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JOHNSON ELLMANN

SNE ND.

AAR OKAYS REVISED TERMS OF
BROOKS & PERKINS ACQUISITIO
2581

WAL STREET JOURNAL AND DOW
JONES MEWS WIRE (DW)

ELK GROVE VILLAOGE 114, D) AAR
CORP. SAID ITE DIRECTORS AFPROVED
THE REVISED TRRME PFOR THE
PREVIOUSLY ANNOUNCED ADQUISTTION
OF BROOKS & PERKINS INC. VESTERDAY
THE BROOKS & PERKINS ROARD
APPROVED THE SAME REVISZED TERMS.

$20 BASED ON THE AVERAQE DALY 15
DAY TRADING PERIOD ENDING JUST
PRIOR TO THE DATE OF THE BROOKL . &
PERKINE STOCKHOLDERS MEETING TO
APPROVE THE TRANSACTION BUT THE
NUMBER OF AAR SHARES WOULD BE
NOT LESS THAN 1.9 OR MORE THAN 175
FOR BAUKH BRUOKS & PERKING SHARE
THE TRANBACTION WOULD BE TAXABLE
FOR PEDERAL INCOME TAX PURPOSES
FOR ALL BROOKE & PERKINS
STOCKMOR W ns

AAR SAID THE TRANSACTION WILL
REMAIN SURMCT TO THE EXBECUTIVE
O DEMINITIVE AGRLLMENIS WIHICTT T8
EXFRECTED TO OOCUR IN ABCRIT THRIL
WEEKS THE APPROVAL OF THOSD
AMREEMENTS BY DIRECTORS AND
STOOKHOLDERS OF DOTH COMPANIES
AND THE OBTAINING OF ALL
NECEBSARY OGOVERNMENTAL AND
OTHER APFROVALS 11 55 AM
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UNDER THE PRF'"OUSLY REPORTED
REVISED TURMS ._JOKS & PERKINS
STOCKMOLDERS WOULD RECEIVE FOR
BACI BROOKS & PORKING SHARE A
COMDINATION OF S8 CTASH AND AAR
COMMNON SHARES MAYING A PRICE OF
$30 DASCD ON THE AVERAQE DAILY 13-
DAY TRADING PRRICD BNDINOG JUBT
PRIOR TO THE DATE OF THE BROOKS &
PERKING STOCKHOUDERS MERTING TO
AVFROVE TIL. TRANSACTION LUT 1R
NUMBER OF AAR SHARES WOULD BE
NOT LESS THAN 1.3 OR MORE THAN |75
POR BAOH PROOKS & PERKING SHARF
THE TRANBACTION WOULD BE TAXAL]

AAR SAID THU TRANSACTION WILL
REMAIN SUBJECT TO THE EXRCUTIVE
OF DEFINITIVE AGRCCMENTS WILCH 18
EXPECTED TO OCCUR TN ABOUT THREE

et - AR et ~e  TeWWWs
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AARCORP. AND WOOKS &
PERKINS ACREE TO KEVISE
MERGER TERM

012381

WALL STREEY JOURNAL AND DOW
IONES NEWS WIRE (UW)

LK OROVE VULAGE 0L D) AAR
CORP AND BROOKS & PERKINS INC SAID
THEY AGRELD TO REVISE THE TERMS
FOR THE  PREVIOUSLY ANNOUNCED
ACQINSITION OF BROCKCS & PruinNg BY
AAR.

UNDER THE REVISED TERMS,
BROOKS & PURKINS SHARBHOLDLORS
WOULD RECTIVE 38 POR EACH OF THELR
SHARES AND BETWEEN 13 AND 178
SHARES OF AAR OOMMON HAVING A
MARKET VALUE OF $20

THE NUMBER OF AAR SHARES TOBE
SWAFFIDFOR EACH BROOKS & PERKINS
SHARR WOULD DEFEND ON TN
AVHRAUE MARKFT VALUE OF AAK
SUARECS DURING A 15.DAY PIREOD
PROUCODING AN AS-YET-UNRCHULLE 1)
BROOKS STOCKHOLDER MEETING TO
VOTE ON THE TAANRACTION

UNDER THE MIBVIOUS AGRIOMUNT,
PROOKS & PURKING SHAREMOLDERS
WOULD HAVE RECEIVED $17 FOR EACH
OF THEIR SITARPS ORf DOTWEEN TWO
AND 284 SHARES OF AAR STOCK
HAVING A MARKET VAI UE OF §27 NIE
ARRAKGEMENT WOULD JIAVE BCCN
TAX FREE TO DROOKS & PERKINS
STOCKHOLDERS RECEIVING AAR STOCK
AND TAXABLE 7O THORE RECEIVING
CASH, TRANSACTIONS UNDER THE
REVISED AGREEMENTS ARE FULLY
TAXABLE, AAR §AID

N ADDITION TO RAISING THE PCR-
SHARL YALUE OF THE OFFER TO
PROCKS & MERKINS [IOLDERS TO $28

Sl St TIm MW IET. TEBLIE WY Y

JOHNSON ELLMAN

FOR THE OO NED COMPANY, AAR
SAID IT REFU SEw TO BE SPECIFIL

THE MEVISED YERMS WERE
APPROVED WEDNESDAY BY TME
MOOKS & PEKINS DOARD AND ARD
EXPECTED T0 DT APPROVED FRIDAY BY
AAR'S BOARD. DEFINITIVE AGRULMENTS
ON NEW TERMS ARF LXPLCTED IN
ABOUT THRTE WEBKE THE ACCORDS
WL NEED APPROVAL BY TWE BOARLS
AND  SHARPHOLIERS OF ULACH
CUMPAN Y AND  CLEARANCI: Py
COVERNMUNTAL AGENCIBS, A/ & SAID

9 IR AM
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AAR OKAYS REVISED TERMS OF

BROOKS & PERKINS ACQUISITIO
011V

WALL STREET JOUKNAL AND DOW
JONES NEWS WIRE (DW)

ELK GROVE VILLAGE ILL -DJ) AAR
COWP. SAID ITS DIRECTORS APPROYED
IME REVISED  TEAMS POR TIW
PROVIOUSLY ANNOUNCED ACQUISITION
OF DROCKSE & PERKINS INC, YESTPRDAY
THE BROOKS & PERKINS BOARD
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AAR CORP AND BROOKS &
PERKINS BOARDS TO MEET TO
APPROVE PACT

W1M8L

DOW JONES NEWS WIRL (D))

BLK QROVE VILLAGE LL -Di- AAR
CORP BAID ITS BOARD AND THE BOARD
OF BROOKS & PERKING INC WILL MEET
SEPARATELY IN ABOUT 10 DAYS TO
APFPROVE A PREVIOUSLY ANNGUNCED
AOREEMENT FOR THE ACQUISTTION OF
BROOKS & FERKINS BY AAR

907 AM
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* FROM : BLUNE.LM

QURNAL

JOHNSON ELLMANN
PuTNE NC,
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AAR CORP 3RD QTR FEB 28 NET
37C A SHR VS «4C
85/2381

WALL STREET IOQURNAL AND DOW
JONES NEWS WIRE (DW)

NET $640 000 V& 1 011 000 SALES
$348 MILLION VS8 $123 MILIWON
AVERAGE COMMON SHARES 2 552 W7 V8
1276 743,

PMOE NET 52 724 000 OR B1.1) VS §2
759 000 OR $1 27 SALES $v7 4 MILLION VS
W8 MILLION AVEBKAGE COMMON
SHARES 2 462 196 VS 2 1694%

AAR OORP SAID THE DECLINE IN
THIRD QUARTER NET RESULTED FROM A
DROP IN FARNNIOS PROM TIE
COMPANY'S BOUTTY INTEREST IN
BROCOKS & PREAXINE NG HIGHER
FINANCING COSTS AND INCREASED
OPERATING EXPENSES

RA A EICHNER CHAIRMAN OF AAR
CORP ALBO NOTED TIAT LAST YEAR'S
THIRD QUARTER NET INCOME WAS THE
HIGHEST IN THE COMPANY'S HISTORY
10 54 AM
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