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PO. Box 53910, Phoenix, Arizona 85072-3910
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March €, 1986 AT 1B
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Mr. R. Dale Smith 17 : i
Director "~ ‘V‘(r~
Uranium Recgvery Field Office 24 8 Nt

Regicn IV o hon

Nuclezar Reculatory Commission -

730 Simms, Suite 1 0 N /T e
Golden, CC 80401 V!

Re: 1Irrevocable Letter of Credit No. SB8770
Amendments No. 1 and No. 2

Dear Mr. Smith:
Enclosed for your records are copies of:
1. The original Irrevocable Letter of Credit No. SB8770;

2. Amendment No. 1 to the Irrevocable Letter of Credit
No. SB8770; and,

3. Amendment No. 2 to the Irrevocable letter of Credit
No. SB8770 and associated letter,.

The Irrevocable Letter of Credit No, SB8770 has been
established by Malarai Resources Company in the amount of
$370,710 and is draw on First Interstate Bank as surety
for the reclamation/restoration work as outlined in our
recent Research and Development License Application
submittal for work to be performed at the Christensen
Ranch property for an R&D Demonstration Plant.

Should ycu have any questions or require further information,
please do not hesitate to contact me.

LAcgrely, | 860404

8604040375 860306
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. K. Beck a9
Vice President and - el

Manager of Development ol r "
DESIGNATED ORIGINAL AL Wo

cc: H. Pettengill ('/Ous‘,)uﬁ.d » 3?7
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First Interstate Bank

of Arizona, N.A.
First Interstate Bank Plaza
FH P.O. Box 29742
M Phoenix, AZ 85038-9742 Dean A. Renncll
m ©02 271-1471 President

Bank

March 5, 1986

Vicki L. Bryan

Mine Permit Evaluation Specialist
Department of Enviromental Quality
Land Quality Building

122 west 25th

Cheyenne, Wyoming 82002

RE: Letter of Credit #8770

Dear Ms. Bryan:

Pursuant to Chapter XXIV, Land Quality Division Regulations,
the bank shall give immediate notice to the permittee and
the director of the Department of Environmental Quality of:

(a) any notice received or action f .. d alleging the insolvency
or bankruptcy of the bank; or

(b) alleging any violations of regulatory reauiremeits which
could result in suspension or revocation of the bank's
charter or license to do business; or

(c) the bank, for any, reason, becomes unable to fulfill its
obligation under the letter of credit.

This request to give notice shall cease upon the expiration

6f the subject Letter of Credit or its surrender by beneficiary.

Sincerely yours,

/J#/W




EXCEPT SO FAR AS EXPRESSLY STATED, THIS CREDIT 1S SUBJECT TO THE LATEST REVISION OF ’THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY

CREDITS, AS PUBLISHED BY THE INTERNATIONAL CHAMBER OF COMMERCE

n First
o AMENDMENT TO IRREVOCABLE LETTER OF CREDIT  ORIGINAL ADVICE

Issued by FIRST INTERSTATF BANK OF ARIZONA, N.A.
Formerly FIRST NATIONAL BANK UF ARIZONA
INTERNATIONAL DIVISION

P. O. B(:X 20651 Cable address FIRBA
PHOENIN, ARIZONA 85036 Telex Number 667-373
ADVISING GANK

D This credit has been forwarded to the advising bank by airmail.
None D This confirms our brief cabie of today through the advising bank.

E This credit has been forwarded directly to the beneficiary

E This credit has been delivered to the accountees.

BENEFICIARY  The State of Wyamir:j
Department of Environmental Quality

|70 > Land Quality Division Date February 28, 1986
Herschler Building Aondaimans fie. +
122 W. 25th Street Issuing b.nké:c"d" No SB-8770
Cheyenne, Wyoming dateq February 18, 1986
APBuNTEE ) for (original @mount) Us$370,710.00
Malapai Resources Company
505 N. 2nd Street, Suite 420 Advising bank’s Credit No. N/A

Phoenix, Arizona 85004

This amendment is to be considered as part of the above credit and
must be a' ‘ached theretu

Dear Sirs:

The above mentioned credit s amended as follows:

1. Beneficiary's address now to read as: Herschler Building
122 W. 25th Street

Cheyenne, Wyoming

2. DELETE: Permit No. .
INSERT: Research and Developmen . License No.

3. INSERT: Pursuant to Chapter XXIV, Land Quality Division Regulations, the bank shall
give immediate notice to the permittee and the director of the Department
of Environmental Quality of (a) any notice received or action filed
alleging the insolvency or bankruptcy of the bank; or (b) alleging any
violatims of regulatory requirements which result in suspension or
revocation of the bank's charter or license to do business; ¢ (c¢) if the
hank, for any reason, becames unable to fulfill its obligation under the
Letter of Credit.

4. DELETE: The permit no. will be assigned by the beneficiary upon receipt of the Credit.

All other terms and conditions remain unchanged.

Very truly yours,

FIRST INTERSTATE BANK OF ARIZONA, N A,
Formerly FIRST NATIONAL BANK OF ARIZONA
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vaumo BANK'S NOT,FICATION
|
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l Place, date, name and signaty ‘e of the advisiry bank -J
T —————— .




Bar¥
issued by FIRST INTERSTATE BANK OF ARIZONA, N A,
Formerly FIRST NATIONAL BANK OF ARIZONA

INTERNATIONAL DIVISION
P. 0. BOX 20551
PHOENIX, AR1ZONA 850356

AMENDMENT TO IRREVOCABLE LETTER OF CIEDIT

ORIGINAL ADVICE

Cable address FIRBA
Telex Number 667-373

ADVISING BANK

None

This credi t has been forwarded to the advising bank by airmail.
This confirms our brief cable of today through the advising bank
This credit has been forwarded directly to the beneficiary.

This credit has been delivered to the accou tees.
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BENEFICIARY he state of Wyaming
L0 > Land Quality Division
Ferschler Building

122 W. 25th Street
Cheyenne., Wyoming. - -

Department of Environmesial Quality

Date March 5, 1986
Amendment No. 2

Issuing bank’s Credit No. SB~8770
u.ted February 18, 1986

ACCOUNTEE for (original amount) US$370,710.00
Malapai Resources Campany
505 N. 2nd Street, Suite 420 Advising bank's Credit No. N/A
FPhoenix, Arizona 85004 :
This ammndment is 10 be considered as part of thea  rove ¢ »dit and
must be attached thereto
Dear Sirs:

The above mentioned credit is amended as follow=:

DELETE:

Pursuant to Chapter XXIV, Land Quality Division Regulations, the bank shall

give immediate notice to the pormittee and the directcrol the Department

of Erviramental Quaiity of

alleging the insolvency or bankruptcy of the bank; or

(a) any notice received or action filwd
(b) alleging any

violations of regulatory roquirements which result irn suspension or

revocation of the bank's charter or license to do business; or

(c) if the

bank, for any reason, becames vnable to fulfill its acbligation under the

Letter of Credit.*
*

*
*

All other ters and conditions remain unchanged,

EXCEPYT SO FAR AS EXPRESSLY STATED, THIS CREDIT IS sUBJECT TO THE LATEST REVISION/OF THE UNIFOARM CUSTUMS AND PRACTICE FCR DOCUMENTARY

CREDITS, AS PUBLISHED BY THE INTERNATIONAL CHAMBER OF COMMERCE

Very truly yours,

FIRST INTERSTATE B/ \NK UF ARIZONA, N A,
Formerly FIRST NATIO/)NAL BANK UF ARIZONA
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ADVISING BANK'S NOTIFICATION

/7
/ M. Valladares, V.P.

Place, date, name and signature of the advising bank




