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40-4389
40-1376
40-345

Atlas Corporatien
80 Pino Street
New York 5, New York 7g
contismen 4A#
This refers to Mr. Albert 11. Creene's letter dated July 22,1%3, with
anclosures, advising the Commission that Atlas Corporation contemplates
acquiring all the stock of Texas Zine Minerals Corporation, which
operates at Mexican Hat, Utah, a mill for the processing of uranium
cre; that under the contasylated arrangements Texas-Zine Minerals
Corporation will become a whetty owned subsidiary of Atlas Corporation;
andJthat inasmuch as additienal monias are being advanced to Atlas
Corporation in connection with the proposed transaction the presently
existing Loan Agreement and Hortgage, under which First Security Bank
of Utah acts as Trustee, will be supplemented to reflect the Cransaction
now contempisted.

- Mr. Creene's letter states that the Hesican Eat mill owned by Texas-
Eine Minerals Corporation will not be included in the supplomant to
the Hortgage. Further, it is understood that AEC Sourca Hacarial
License No. R-185, issued to Texas-Zine Minerals Corporation, covering
the oporation of its Mexican Hat mill, is not among the licenses to be
assigned and pledged under the Hertgage pursuant to numbered paragraph 8
of the Supplemental Lean Agreement and specifically clause (s) thereof.

It is also understood that the contemplated transaction, described in
Hr. Creene's letter and in the documents attached thereto, will not
affset the status of First Security Bank of Utah, as Trustaa under the
First Mortgage and Dead of Trust of the Atlas Corporation, in its
espeetty as the licenses to whom AEC Source Heterial License No. R-163,
as amended, has been issued.

Accordingly, we hereby confirm that no further action needs to be
takan with respect to AEC iource Haterial License No, R-163 by the
First Security Bank of Gtah or by the Commission, from the standpoint
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