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Atlas Corpersticu
80 Pine Street
Hew York 5, New York

/L g
Gent Lewen: i3 g AA
This refers te Mr. Albert k. Oreese's letter dated July 22, 1963, with
enclosures, advising the Commission thet Atles Corporation comtemplotes
scquiring sll the stock of Texas-Zine Minerals Covporatiocn, which
oparates st Mexicen iet, Uteh, & will for the processing of uranium
ere; that uader the contempleted arvengemests Texeas-Linc Minerals
Corporation will become a wholly owned subeidiery of Atlas Corporation;
and that inasmuch as additicnsl momies are being advesced to Atlas
Corporation in commection with the proposed transection the presestly
existing Loan Agreement and Mortgege, uandes which First Security Bauk
of Utah acts as Trustes, will be supplemented te reflect the {ransaction
now contenp leted.

My, Greene's letter ststes that the Mexican Hat mill owned by Texas-
Zine Minerals Corporation will net be {nciuded {n the supplemant teo

the Mortgage. PFurther, it is usderstood that ABC Source Material
License No. R~185, issued to Texss-Zine Mimersls Corporatiom, covering
the cpowation of its Mexican Hat mill, 48 not swmong the licewses te be
assigned and pledged under the Mortgage pursusnt to numbered é
of the Supplemmantal Loan Agresment and specifically clawse (8) thereof.

It is also understeood that the contemplated tramsaction, described in
Mr. Creeme’s letter and in the docusents attached therete, will mot
affect the status of First Security Benk of Utek, 28 Trustee under the
First Mertgege and Deed of Trust of
capacity as the licensee te vhom AEC Source Material Licemse No. R-163,
a9 smended, has been fssued.
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