May 21, 1959

United States Atomic Energy Commission
washington 25, D. C.

Attention: Mr. J. C. Delaney
Chief, Materials Section
Licensing Branch
Division of Licensing and Regulationr

Gentlemen:

Reference 18 made to source material license bearing
number R-161, dated June 1, 1955, as amended, issued to Uranium
Reduction Company, and source material license bearing number
R-103, dated August 9, 1955, as amended, issued to the First
Security Bank of Utah, as Trustee under the First Mortgage
and Deed of Trust of the Uranium Reduction Company, dated as
of June 1, 1955.

Modification No. 2, Supplemental Agreement to Contract
No. AT (05-1)-266 has been approved for execution by the
parties and provides, among other things, for the extension
of the contract from April 1, 1962 to and including December
31, 1966. Under existing financial arrangements it is
necessary that the licenses run concurrently with the life
of the prime contract, hence the issuance of the original
licerses to April 1, 1962,

In view of the aforementioned the undersigned, for and on
behalf of the Uranium Reduction Company and the First Security
Bank of Utah, as Trustee, hereby makes application for an
extension to each of the source material licenses providing
for termination on December 31, 1966, and that sald date be
substituted in lieu of the existing date of April 1, 1962,

Sincerely yours,

ALBERT H. GREENE
Attorney for
Uranium Reduction Company
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