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GRD STEEL

.

4

Mr. Steven Courtemanche
'

Division of Nuclear Matnials Safety
Nuclear Regulatory Cor amis.sion, Region 1

'

$75 Allendale Road
King of Prussia, PA 19406-1415

Dear Mr. Courtemanche:

Please refer to your telephonic conversation with the undersigned some time back this
week and again today.

As per your advise I arp sending the form 314 duly filled in for cance!!ation of our !

License No. 37 30147-1 ( expiration date February 28,2000 as per origmal License).

We understand from you that Westbrook Specialty SteelInc. is getting the License
transferred in their name under your License No. 37 30347-01.

.

We understand that with this GRD Steel will bave no ftuther liability on this account /

We sincerely thank you for all the guidance and advise received from NRC.

Sir |cercly,

ra
-

November 08,1996.

Ce to: Ms. Lou Ann Pawlick
MIDA
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A. MATUttALS DATA (C/ rect one ord complete a1/tet#33Ary)

THE LICENSEE OR ANY INQiVIDUAL EXECUTING THiS CERT 64CATE ON BEHAL7 OP THE UCENSEE CERTIMES THAT:
(Check stuurr con |pfere the appepnete semis) bekwJ

]1. No MATFRIALS HAVE EVER BEEN PROCURED OR POSSESSED BY THE UCENSEE UNCER THts UCENSE. )
'

OR

2. ALL ACTIVITIES AUTHOR'ZE0 BY THE UCENSE HAVE CEASED AND ALL MATTRIAl.S PROCURED AND/OR POSSESSED BY THE
LICENSE NUMBER Cff E0 ABOVE HAVE BEEN DISPOSED OF IN THE FOLLOWiNG MANNER. /// evvirmns/ spere is needed, use the

;rewme eide or provnte ettschments.|
,

|
Desenbe specific metenel transfer actiorie and,if there were radioective westee Generated in terminebna this I; cense. the disposal
actione anchedin0 the disposition of low-level radioectrve weete. mnred weste, Greater-than ClawC weste, and seeled sources,if |
appi cable. '

For trenefore, speerfy the date of the trenefer, the nerne of the licenes recipient .and the recipient's NRC license number or Agreement I
State nome and beense number. |
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|ff metodels were discosed of directfy by the licensee rather then consferred to another 1rcensee, licensed diepoest este or weste i

centractor, descnbe the specific disposal procedures (eg, deceyiri storspel

8. OTHEA DATA
X]1. OUR UCENSE HAS NOT YET LXPlRED; PLEASE TERMINATE IT.

2. A R ADLATION SURVEY WAS CONDUCTTD by THE UCENSEE TO CONFIRM THE ABSENCE OF UCENSED RADICACTIVE MATERIALS

AND TO DETERMINE WHETNER ANY CONTAMINATION REMAINS ON THE PROAISES COVERED BY THE UCENSE. (Check one/
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_
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_
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SLCTION 1001 MAKES IT A CRIM(NAL OFFENSE TO MAKE A WILLFULLY F ALSE STATTMENT OR REPRESENTATICN TO ANY
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Docket No. 030-33534 Licenso No. 37-30147-01
EA 96-302

.

Mr. Pradip K. Ghosh
President
GRD Steel Corporation

'

c/o Cornmercial Steel Corp.
P. O. Box U
Glassport, PA 15045

SUBJECT: TERMINATION OF LICENSE AND THE COMPLETION OF REQUIREMENTS
OF ORDER SUSPENDING LICENSE (EFFECTIVE IMMEDIATELY), AND
REQUIRING TRANSFER OF LICENSED MATERIAL, AND DEMAND FOR
INFORMATION

Dear Mr. Ghosh:

This letter refers to your correspondence of October 2 and 23, and November 4,
1996,in response to our September 13,1996, Order Suspending License (Effective
immediately), and Requiring Transfer of Licensed Mater!!!, :'id Demand for Information
(Order) and October 28,1996, letter. Also, this letter refers to your request in a letter
dated November 8,1996, to terminate your NRC license.

The Order dated September 13,1996, required that you provide the following
information, in writing and under oath or affirmation:

(1) State the reason why, in light of the violations discussed in the Order, NRC
License No. 37-30147-01 should not be revoked, and

(2) in light of the information set forth in the Order, provide an explanation of
the relationship between Commercial Steel and GRD Steel Corporation (GRD)
including, but not limited to, any public disclosure statements, articles of
incorporation, proxy statements, and agreements between Commercial Steel
and GRD, and provide a list of the names and addresses of all former and
current officers, Board of directors, and stockholders of GRD; and state
whether any such officers or directors are currently or have previously been
directors of Commercial Steel.

t

RETURN ORIGINAL TO
]E.'47REGION | OFFICIAL RECORD COPY
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P. 'Ghosh -2-'

GRD Steel Corporation. .

Thank you for providing the information regarding the corporate tax returns of GRD i

and the individual tax returns of some of your officers to us and the sworn, notarized '
affidavit concerning previous submissions tc the NRC. Further information requested ;

by the Demand will no longer be required because of the issuance of an.NRC license ;

to Westbrook Specialty Steels, Inc. (Westbrook) for the possession of the licensed ,

. radioactive material previously covered under GRD's NRC license. !
1

The Order also required that you, within seven days following the completion of the
transfer of licensed radioactive material, provide the Regional Administrator, [

Region 1:

(1) confirmation in writing (NRC Form-314) that the radioactive material has
been transferred; and -

i

(2) a copy of the certification from the authorized recipient that the licensed :

radioactive material has been received,
f

Thar.k you for providing a completed confirmation, on NRC Form 314, that the 6

licensed radioactive material has been transferred to Westbrook. Since the licensed
radioactive materialis remaining in place at the Mid Mound Center, Monongahela, ;

Pennsylvania, facility and Westbrook has submitted a request for a license to possess
the Licensed material covered by GRD's NRC license, the requirements of our' .

September 13,1996, Order have been met and the Order is closed. Nevertheless,
you should appreciate that the violations which led to the need for the Order were ;'

significant, it is not acceptable to permit the transfer of control of licensed radioactive
'

material to an unlicensed person. But for your financial circumstances, a significant .

I civil penalty would have been assessed. ;

i

Please find enclosed Amendment No. 01 terminating License No. 37-30147-01 as
requested by letter dated November 8,1996.

| Your cooperation with us is appreciated. !

!

Sincerely,

ORIGINAL SIGNED BY:
TdWf / w

h, Hubert J. Miller
Regional Administrator !

Enclosure:
Amendment No. 01

|
.

h
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O O !

b P. Ghosh . -3-
' GRD Steel Corporation {

'

License No. 37-30147-01 !

Docket No. 030-33534 !
- Control No. 123877 ;

cc: ;
- .Ms. Lue Ann Pawlick ;

Manager i

i MIDA !
P. O. Box 491

'Donora, PA 15033 .

.:
!

[Commonwealth of Pennsylvania -

! Distribution:
PUBLIC. !

!Nuclear Safety information Center (NSIC)
Region i Docket Room (w/ concurrences) ,

SECY,
'

CA
'J. Taylor, EDO

i. J. Milhoan, DEDR i

- H. Thompson, DEDS |
i

J. Lieberman, OE i;

1- N. Mamish, OE |
F. Davis, OGC ' |

'

C. Paperiello, NMSS
'

.

'Enforcement Coordinators
Al,Ril,Rlll,RIV

B. Beecher, OPA i

G. Caputo, Ol j'

; D. Bangart, OSP |

H. Bell, OlG ,

E. Jordan, AEOD |,

. D. Screnci, PAO-Rl(2) :

OE:CHRON
' OE:lA
DCS- !

'

NUDOCS
; LAS:DNMS(RI) i

i
'

.

A

t

s

N

,

)
i

,

'
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P. Ghosh' -4-
GRD Steel Corporation |
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DOCUMENT NAME: R:\WPS\MLTR\T3730147.01
To receive e copy of this document, and6cete in the box: "C" = Copy w/o ettech/enci *E' = Copy w/ ettech/enci *N* * No copy

OFFICE DNMS/RI N DNMS/RI DNMS/RI ES/ ORA ,

NAME SCourtemanche/src JJohansen CHeh! JJoustraM
DATE < Date > < Date > < Date > < Date > h /.h i

a . .u : - m6me g/lbfg ,
-

OFFICE OE N RA '

, ,

NAME JLieberman HMi K/' i,f a[,

DATE < D_ ate > n fx% < Date > ll P < Date > < Date >
''

3% P-
V f('''4

lifbbIY
l

|
'

DOCUMENT NAME: R:\WPS\MLTR\T3730147.01
To receive a copy of this document. Indicate in the bos: 'C' = Copy w/o attach /enct *E' = Copy w/ sttach/enct *N* = No copy

DNMS/RI | ES/ ORA |OFFICE DNMS/RI , N DNMS/RI
_

NAME SCoyrte(4 Lap.he/src JJohans g f/ CHehl JJoustra
DATE 11/26/96 11/2{,/96 'i 11/ /96 11/ /96
--e . . . .. e - - . - _ . .

- . . . .. .

- -_m-

OFFICE OE N RA/RI |
.

NAME JLieberman HMillier
DATE 11/26/96 11/ /96 11/ /96 11/ /96

OFFICIAL RECORD COPY
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GRD STEEL-.,

.

; Mr. Charles W. Ilehl.

;

Director '

. Division of Nuclear _ Materials Safety .
4.

, .

Nuclear Regulatory Commission, Region 1 f

475 Allendale Road t

King ofPrussia, PA 19406-1415

|

~ Dear Mr. Ilehl: 5

J

This refers to your letter dated September 13,1996. ,

Our replies to various points raised in your letter under reference are given below:
,

1. We accept your cancellation of our License No. 37-30147-01 }

cfforts made, GRD Steel has not been able to restart its operadon on its ownsince in spite of b tes -
!

However, we feel that this cancellation should cover all aspects of the license-

MIDA obtained Sheriff's order and consequently Allegheny County Sheriffhanded
'!

.

receive, possess and use. The co=crned sources are in possession ofMIDA since

We have no access to the premises. That MIDA is in possession of these sourcesover the possession of the entire premises including the radioactive sources to MIDA.

that they were permitted to do so was clear in yourletter dated Augu t 12 '96and
addressed to MIDA. s ,

2. Our Radiation Safety Officer will be available to assist MIDA to hand over th
Officer is still available at the time of the transfer. radioactive sources to an authorized agency provided the concerned Radiation Safet

e

y

3. It is incorrect to state that we had willfully permitted the licensed gauges to b
transferred to MIDA. As already explained earlier, MIDA obtained She iff'e

whatsoever from our side. The entire premise is now possessed by MIDAand the later gave possession of the entire premises to MIDA without any control
r s order

4. GRD Steel does not have any cash to bear the expenses of transferring th.

. Berthold the original supplier of the equipment. It will cost $ 3745.00 as per the offere sources to

the former GRD premises and through a copy of this letter we are rreceived f om Berthold. We understand MIDA had sold the scrap which was lying ta

to bear this expenses out of the cash earned from the sell ofscrap.equesting MIDA

. In fact all along we knew that MIDA was going to take care of the expenses. In
this connection we refer to the conference call between NRC MIDA C

.

.

- Steel Valley Authority and us on June 19,'96 during which we clearly understood
e

, onsultant of,

that we are only going to assist in transfer of the sources to Berthold
and MIDA will,

OCT-7 28
.

.
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,

bear the expenses. As a follow up action we contacted Berthold for fixing up the date
and we fixed July 9, '96 at 10 AM when Mr. Mauro Coruzzi(GRD's Radiation
Safety Officer) will go to the Plant to assist Berthold. This was informed by the
undersigned to Ms. Lou Ann Pawlick of MIDA as well as to Mr. Steven

Courtemanche of NRC. Ms. Lou Ann Pawlick informed us that she would prepare
the paperwork and would also inform Berthold. On July 9,'96, we again talked to
Ms. Pawlick and she informed that she still has time till July 31, '96 to transfer the
sources ( Refer to NRC letter dated June 24, '96 to Ms. Lou Ann Pawlick). The fact
that we made our best effort to be associated with the transfer was conveyed to Mr.
Steven Courtemache on July 12, '96 by us. We also explained to Mr. Courtemache
that MIDA told us that they would take necessary steps by end ofJuly, '96.
Please note that the undersigned went out of Pittsburgh on July 29 and came back
only on August 26, '96. Apparently MIDA did not take any action to hand over the
sources to Berthold as finalized during the conference call on June 19, '96 and as
mentioned in NRC's letter dated June 24, '96 to Ms. Lou Ann Pawlick of MIDA.
This letter clearly states that by July 31,1996 MIDA will allow Berthold access to

their Monongahela, PA facility so that Berthold may package the gauges prior to the
shipment to Berthold. We feel that NRC may persue this with MIDA. On receipt
ofyour letter dated September 13, '96 we contacted Ms. Pawlick to know about the
case and Ms. Pt d her inability to bear the expenses. However since
MIDA had earm NOTE gainst selling of scrap, they can surely bear the
expenses. p
From our side we snan try f rom the Banks to get loan but anybody would understand
that GRD can not get a Joan from any bank with no coverage available to them.

5. As regards Notice of vi ations, this was taken care of by Mr. Mauro Corruzzi with
Ms. Kathleen Dolce C. Mr. Coruzzi provided Ms. Kathleen Dolce with
responses regarding th o issues:

- Pictures showing ifferent angles of sources with locking system in place.
- Letter dated i1/17/96 where we stated why we were not using dosimeters at the

time. Copy of this letter is attached.
As far as we understand this is fully resolved.

Also please note that there is nobody in employment with GRD Steel.

Sincerely,

.I ,,

l' a K hosh

October 2, '96.

Ce to: MIDA - Ms. Lou Ann Pawlick.
With a request to bear the expenses involved with the transfer.
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GRD STEEL CORP .

P.O BOX. t il MONONGAHELA,PA 15063

PHONE:(412) 258-3613
November 17, 1995 FAX:(412) 258-7413

Nuclear Regulatory Commission
475 Allendale Road
King of Prussia, Pa 19406

Atto: Mrs. Kathleen Dolce

e
Dear Kathlcen:

In regards to your visit on November 16,1995 we have come up with the following information:

License condition !I. A

Licensed materia! shall be used by, or under the supervision of, Mauro Coruzzi, Walter Kaczynski,
Frank Salka and Steve Vidic.

Mr. Steve Vidic is not longer employed at GRD.
Mr. Todd Spalla will replace Mr. Steve Vidic as one of the supervisors of the licensed material.
Certification stating that Mr. Spalla completed the radiation safety seminar is enclosed.

License Condition 10. B

The licensee may not possess and use materials authorized in items 6,7, and 8 until:
,

(1) the licensee has constructed the facilities and obtained the equipment described in the application
'

and supporting documentation.

The wipe test prior to installation was performed on 8-11-95
'The mold Icvelcontrolsystem was put in service on 9-5-95 '

After careful consideration and discussion with Berthold systems and based upon dose rate measurements,
and information attached we are not going to issue dosimeters in accordance with 10 CFR 20.1502.

In addition we have found a way of locking the source. Pictures are enclosed.

If you need further infomiation please let me know.

Sincerely *

'

.----.- - ~ ~ -. -
. - . . . __

Mauro or zzi P.K Ghosh
Radiation Safety Officer President

*

,

I
cc: Mr. John W. Lubin3ki

i

I
.I
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GRD STEEL

,

c.

Mr. Charles W. Hehl
Director
Division of Nuclear Materials Safety
Nuclear Regulatory Commission, Region 1
475 Allendale Road
King of Prussia, PA 19406-1415

Dear Mr. Hehl:

Further to our letter dated September 13,1996, We are sending the following
information:

,

1. Cost Estimation of the transfer of the sources. Berthold's Fax dated September 27,
1996.

2. PNC Bank's letter dated October 10,1996 and Sta?e Bank ofIndia, NY letter dated - ,

October 15, '96 both showing their inability to finance the lo m for the transfer.
3. Federal Income Tax of Mr. K.P.S. Ahluwalia, President for the years 1994 and

1995. C.E.O. of GRD- Mr. V.S. Bubbar is out of the country and we can not at this
stage provide his Tax returns. Mr. Bubbar and Mr. Ahluwalia were the two
officers of the Company.

4. Copies ofProfit and Loss statements of GRD Steel for 1994 and 1995.

1
If you want any further information, please let us know.

:
4:

Sincerely,

I 1

i
~

October 16,1996,

i
Ccto: Director ( Copy ofletter dated Sept 13,'96 cucl.)

Office of Enforcement
U.S. Nuclear Regulatory Commission
Washington, D.C.,20555

Ceto: Asst General Counsel for Hearings and Enforcement
.

'

'

Office of Enforcement
U.S. Nuclear Regulatory Commission (Copy ofletter dated Sept 13.'96 enc.)
Washington, D.C.,20555

!

:
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Ce to: Regional Administrator, (Copy ofletter dated Sept 13,'96 encl.)
NRC Region 1

,

475 Allendale Road
King of Prussia, PA 19406-1415

i
!
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FAX TRANSMISSION .

BSt* *

I03 CoRPernnees Dmvr
Autrm PA 8 50t d893 . }

;
412-378-4900 *

Fax 4 8 2-378-1926
e 4

Log Number: ~M 0PCrator: __
_

*
To: Mauro Coruzzi Date: September 27,1996

Commereial Steel

Fax #: 412-664 C276 Pages: 1, including this cover sheet.
,

From: JeffreyR. Dinkel

Sabject: Source Runoval Quotation
,

:
f

COMMENTS: -

i
l

i

Field Service Costs 1

On-Site Time: Approximately 3 hours @ $105.00/hr
.

Traveltime: Approximately 2 hours @ $55.00/hr
!

Egenses: Mileage, etc. S20.00
,

;
,

; !.

Source Transfer To Manufacturer EG&G Berthold I
1

l'SourceFees: 3600.00 persource
i

Estimated Shipping Cost for Freight to Wilbad, Germany: $2,000.00
!

Z.5 ri m / r d b dost '
i
'

e- J

Regards,
% .*4.k w $ 2 X los -j 315.co

~~-

^ A 1 * S5 M "#*##,

|Jeffrey R. Dinkel
chiefengineer m kup , .p 2 o . ce

b 1 A4<A) A / Joe .ct)" : I

h A COC ' Ob /'5j :

M y9 . $ tek 47.>

-

f
$ 27 t5. c1.aTc 7kt. :

|r
,

_ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ ___ ____
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FAX TRANSMISSION |
Inst ;

Io3 CortpostAnow Diwr
Aumna A, PA 8 50 0.oS63 . }

;
e s e srs-ioco |

-

fax 412-37&lO26 i

Log Number: N Operator: -

___

*
To: Mauro Coruzzi Date: September 27,1996

Commereial Steel

Fax #: 412-664 C276 Pages: 1, including this cover sheet.
,

From: JeffreyR.Dinkel

Subject: Source RemovalQuotation
i

COMMENTS: I
I

;

field Service Costs
|

,

On-Site Time: Approximately 3 hours @ $10.5.00/hr
,

Traveltime: Approximately2 hours @ $55.00/hr
E:<penses: Mileagn, etc. 520.00 ,

;-

; Source TransfetTo Manufacturer EG&G Berthold )

Source Fees: 3600.00 per source
Estimated Shipping Cost for Freight to Wilbad, Germany: $2,000.00
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JcKrey R. Dinkel
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FAX TRANSMISSION .

BSI

Atmmm. PA I 50ladB93 .
hI03 corromAnome oneve
;

412-378-8000 *

Tm 412-378-1026 I

Log Number: N Operator: -.

*
To: Mauro Coruzzi ' Date: September 27,1996 )

Commereial Steel

Fax #: 412-664 C276 Pages: 1, including this cover sheet.
,

From: JeffreyR. Dinkel

Subject: Source Removal Qaotation |,

.

COMMENTS: ! |
i -

;

Fleid Service C< ras

On site Time: Approximately 3 hours @ $105.00/hr
i

Travel Time: Appmximately2 hours @ $55.00/hr
Expenses: Milcap:, etc. 520.00 ,

i.

Source Tramfer To Manufacturer EG& G Berthold )
Source Fees: 5600.00 per source
Estimated Shipping Cost for Freight to Wilbad, Germany: $2,000.00

#' '
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Jeffrcy R. Dinkel
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PNC Capital Recovery Corp.;

.
J'

,

M r. ." K < > :a r
GRD vee:
P.O .% i.-
Mar. ja c'a r> ( *nct-

,

i

! ,

'

Dear :: Gho r
,

'

Per F .: equee .$r .i toan of $3.745.00 to ship radioactive sources to Germany, PNC is unable
to gt:e. t.ka; req..e,t lla>ed on the current' situation at GRD, PNC will not entertain further
finare.sg enceasurs w th ORD.

Sincere c..
4 < r.

,../- /. -,.
- .

Alter Seaw er.i
%ce .' es: den
Capit., Recn en (. or-
.

.. i

b

i ;<

'
f
i 1

. i

* * ~ .<
_ _

_. , , _
--

|
1

1

!

:

t

/
'

9
't
/



. --

(*

* * 10/1* */E5- 14:366 i#3 819 DES

212 735 1759
' e +s1r i : Fi ;30 35 1759 199G.10-15 15ase arc 23 p.01/cg

,

.

O .

STATE B ANK OF INDI A
.*#* tona am ans's

4*JC * . r ., . . . . , , N i v* T *4 es v 10022. *

TeleDhorv: (212) 521 3200
Fu; 8?12) 521-33G4
Telev 231105 $8NY UR
Seft SB.NUE33 -

4

Mr.P.? 'hos,.
GRD Ntme; C ..r; cr a t i on, *

Mid M ~ :* r, .: .;*.. 13 6,. *

Mononesm.I- ./ t' -t oct. 15, 1996.

,

t

8) Car .
t
:

PMUE!1 t911. p M N

This no a rererer.co t.o your letter of October 7,1996, requesting a,

loan el 5 1's'.nn. As you are aware, the Dank has initiated legal
action ter re :.:.<:ry of our existing loans which are in default and
we wt i 1, tnerernre, be unable to extend any further financing tothe c,rpany.
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! EUMU U.S. Iridivfdual incorne Tax Returyi _ g Ep4 ens eu e.e se an wen. . se s. .a eme,7 I~
r

I- 8I ter 6. p.er Jan. 4.en. se, I s4 er es., e , ,6 ,'-- , , t ea8, ds=e , te e.se me. t64s eeto1 four iest neme end saet,al Last eieme ( , me.e ,.rmy ,[ ,,, KANWARPAL AHLUWALIA[ fe;,12.)
"

~~

en, fM e jemt reewit, spouse's Gret name and ermitsal 09 estnarne kpe,wr e sesses escny, ,,
r

its R$ lah el- i

g)g 'wtse, Home address brvmber and steed, if yees have e P.C. bor. s,4 page 12. Apt me. J
For Privacy Act andplease prwit er

, Papateroek Redestlestypej City, tewn er post of hce, siete, and ZIP code if you have a iercien ese ess, see page IL Act Notin, su pese 4.

Dogtiga g De yev went $1 te ye to mis W~-
__

yei Na Note: en=ss.ePres'destaat -

1,,,,,,,,,,,,,,,,,,,,,_,_,,,,,_, X *t"*se*roer tas es
Hi nd

, , , , , , , , , _ ggi
Castraleet p' If a loint returri, does your spevse weit $1 to go to eis fund? . X "8 * m' "'" 8-

, , _ _

, i s.nete
Filh3 Status X unries f m, s joint rewn kusi a ety one h-nrico,vreia

g,g ,,,,, m 3 Married fdeg separate return. Enter spouse's sec. sec, no. abc.c and lett name here. >_

4 Head ei nouset4fd lwim vaeGfying person), if the qualifying persoa is e etdid but not giur dependent, enter this chil(:
owt n'y -e here, > ;
ene bem. ''~

5 Oualstyme widewiert with dependent child lycar spouse died _ >19 1.
g, g , eve ni,* e re. ,., , .. .w m o. e e - . **.u- - ., e., = u- u ..i o.. ... s --

st to ans as coact me esa se stee sa es pege s 84. of 6sseshermtions , gg s,,,,e , , , , , , , , , , , , , , , , , , . _ , , , , , , .

cag".v u se 2, , , , , , , , , , , , , , , , , , , , , , , , , , _ , , , , , , , , , , , , _ _ _ , , , , , , , , , , , , , , .($ce page 13.1 "
s Depeatents: " * . " . , " '' 848 8*d* dY"wJ."e,JU.V,er.T.*.*6- n'ecmep"''u E. ,". o**niru'u sem eeira,ny.i.at,.s d -.

, fn. r-

m v6e* *
__. __, .- -m o sfus wein yee 1-%

{L,,more .ensa -

-
.

-
, 4 4:n...om
e sr41~

dependents, see , , . r.

page 14, - er asp. ries.a .
r t ,

tue psie us
s '

Oepese ms u se {i i .memmedden :d , ~uuu . .. ~. = e..... . ,.ea u. a.es, . -nes ,,,. e e > E] g. g-ee Totalstumber of etestfptierts Cfaimed ,
_ . . , _ . . . . _ . . . . , fl.es e6*.. k 3

7 Weges, salaries, tips, etc, Attach Ferm(s) W*2 ,_,,,,,,, 7 Nh,177e
Be Taxable interest encome. Attach Sche #e 5 If ever $400 . .

. . . . . .. 34 74.Cttsch b Tra-emenpt interett bee page 10. 00VTinclude ;,n tine la |Eb|
,

yy.2 8 D'vidend laconne, Artsch Sche #e B iI ever $400 ,,,,,,,,,,,,,_,,','"*"*
_ @ |g ,,,E of youtCopp

, S
'

&20. and 10 Taastle refunds, credits, or af fsets af state and localincorne taxes bec page *61 to
. _ _ , , , , _ , , , , , , ,

1099-is here,
11 Alimony received

11, , , , , , , , , , , , , ,

g ,, gy n,, 12
_ , , , , , , , , , , , , , _

y eveess income er pers). Artsch Schedule C or C-EZ ,,,_,,,,,,._ 1: <7,S81.pset a W-2, see
13 Capital sein or Goss), Ii req $ed, setach Schedale D (see pagt 19. 13

, , , , , , , , , , , , , , , _ , _ , _ , , _ , ,

P'ge 15.
14

, , , , , , , _ _ , , , , , .

Other osins or Oossed, Attach Form 413 7 ,,,,,,,,,,,,,,,,,,,_,,,,,,,,,,,,,,,,,,,,_,,,, ... ,,,,,,,,,,,,,_,,,,,,,,,,,14
15a TotafIRAdistrtvtions ._17.a b Taxahle omvatt (see pr;r 17) ISbEnciott,. but de , , , ,

not artsch, any 164 Total pensions and erviutties ,,_, 16a 6 fnabte swount(see page 17) 16bP'r"'c"Od* 17
Rents! rent estate, royaltics, par 1nerships, $ corporations, trusts, etc. Attach Scheme E '17##""*

18 Ferm income er Corsi. Attach schedute F 1s i~ ~

1S tktempleyment compertsstion bee page 15)
~ ~ '

tS |,,,,

20s social seeinity heaefres ,,,,,,,,,,,,120s I | 6 Taxabte onwurst (see pese 18) _20b -

,_,

21 Other income. List type auf snetsrt - see page 18

COMMERCIAL STEEL CORP 6,157.
_

21 6,157.
_ ;

22 Add me amounts in the ear riet cerumn fer fines 7 threae 2t.TW: h vw totalineone> 22 97,827. |
23 a Ysw IRA deduction bee page 19) 234 2,000. gr4 )Adjustments b Spruse's DLA deductsan bee page ISL,,,,,,,,,, 23b 250! Q

, , , , , , , , , , , , , , , , , , _ , , , , _

t3 incorno t4 ;,,,,,

Noving expemet. Attach Form 3303 er 3303-F _,,,,,,,,,,,,,,,,,,_,,,,,, h I
24

Cutiesc:See 25 CaeM of seN-emalevvnennia 5 83.M
,

_,_

instwesions ,,, > 28 Self emptered heale irtsurwwe deduction bec page 21) 26 ys, , , , , . _ _ , , ,

E7 Keegh retirement plan auf seH-employed SEP deduction 27 ~~ yg
28 Penalry en early withdrewr.! ef se.ines ,,,,

, , , _ , , ,

g-d22,,, , , , , , , , , , , , , , , , ,

23 Anmeny peid.Recip;ents SSN > _ , . 29
__

3y
30 Add fiws 71s threnh 29. TUse are your total ed4stments

._ . . . . _ . _ _ > Io 2,333.
Sveva t see %' om isne 2L nus is yw agested grossoma, it less than S15.236 and a tMeAdjested 31

_

y,8 778 P' ' ""' I W d "*"'" 8' tNn wie .see *Tened income Crew nGeoss Imeome
_ > 31 95,494.

N,'N! e 15430 4 '
Form 1040(13141pannanc ranne a an<<ma ~~ ~ ~ - - - - -- -
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Your 1.rst nme and maias us nameQQ, KANWARPAL AHLUWALIA y ,,,, ?,

en page i1.) J a joird retuen, spouse's ferst name and maial Last narne-

se.wi< c6 or
Use the IAS (is est, Mme address (number ano etteet). If you have a P O. Don, Se1 page 11. Apt.no.Otherur,e, For Privacy Act and
p 3 e print or Paperwort Regoction

CNy, town av post efts,e, state and IIP code. If yr,v have a Edgn address, see pge 11. Act Notice, see ; age 7

N""'' Do you want $3 to 9olo tras fund? , , _
, , , , , , ,

-_

Yes No Hott cn cs.nc
Campat e

If a icint return.does your spouse want $3 to go ta this fund?
. . . . X 7 ja,,,t _

X ree ce rove enas.' '#l'iling Status -
'

2 X Wreled (Jng pomt return (even if en'y one had bcome)

($ee page il) 3 AA4Wd ding seNra3 letum, Enter spouse's se sec. no. above and fut came here. >-
* 4

Head of houscheid (we qudfying person). If the eustiyrig person h a chbd bt't not your dependent, enter this child's
_.

Check only
one bot, ~ name ure. >

5 Oualif ing widow (er) with dependent enitd (year scou ,e dad > 19 )
/

L a
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, Exerriptioris ,gP

-
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If more than sir ._. .dependents,see ' rav eve is swenn
page 12. er separatioa 8, - !s

In" ruec Ml
)
!ew . .. se
!,

ear writred atme

it your cfiled didn't live we you but h ciakned as your dependent under a pre-1985 agreement, check here > O%',,.7,,,
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e Totalnumber ornemotions etaimed . na===== > 3 |
,

Income 7 Wages salaries.fips,etc. Anach form (s)W 2
7 102,250. !

8a Taubteinterestincone. A!:ach Schedute 0 if over $400,,,,, .
.,

. . . ,

ta 211.Attsch .,_

Copy 8 of yout b Tan ciemptinterest(seepge15),DortTmeludeenlineta , | Bbl sn
_ , , , , , , , , , , ,,

,

forms W.2, 9 Mend income. Acach Schedule B R over $400
9O 20,end 10
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# ""'' Taxable refunds.credf.3, or offss!s cf state and localincome taxes (see noe 15), , , , , , ,
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11 Alimony recewed . .. ,,

. . . . , ,

11
.,, ,, . . . , , , , , , , , ,

, if you did Mt 12 Susiness income er (toss). Acach $chedule C or C CZ .
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, , , . , , , , , , , , ,

12 <3,49b_>pi a w 2,ue 13 capital pin or Nas). st teacima, anach scheduin o (see page in
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inclose.t'ut do 15a 1otat mA distributions . . ... 15a
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Ne See 17 <1,S00.>

18 Farm incorne or(loss). Attach Schedt;te F
15 |page 33-

19 Unemptcyment nrrnpensabon [see p;e f 7) ,,_ ,
. . . . . . . . . . , , .
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.... ,,

204 .Iocist securey benefit: t 20s 1 _J h Taxable amount (see poe 18) 23b
, ,,

21 Ottierincorne, Lht type and amount see pap 18
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_

21
22 Add the amountsinJe tar right ccfurrm for hnes 7 through 21. The is your totalInedme > n 97,466,,
23 a YourIRA deducten(see page 19)

__23 2,000. i.eAdjustments ,

a scouse r. inA deduction (ste page 19)

24 Mov50 exptoses. Altach form 3903 er 3903 F _,.
, Z3b 250. EE(Dincome

24
i25 One-hallof sett<mployment tax

. . . . , , , , , ,

25 Mf,26
.. ,

Self empicyed braO insurance deductico (see page 21) .. . . ,, _26 $
T7 Keogh & seftmployed SEP plais lf SEP,ched > C ,
28 Penalty on earty woorawal of savings h,h, ??,
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_t B W... . , , , , , , . . . . , , , , , , .
29 Allmony paid.Pecipients $5N > _ , -

79_ M30 Add Ones 73a throuch 79 These are you, totas estustments
. . . . . . > so 2,250.Af estes 31 sowacune 3 komime
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To the Board of Directore
CRD Steel Cceporation
Menengahela, pennsylvania

.

Dear Board P.cmhers:

We have audited the acccmpanying balance sheet of GRD Steel Corporation as of *
June 30, 1994 and the related statements of income, retained earnings and cash

{ficws for the year then ended.
ibility of the company's management.These financial statements are the respons- )Our.responsiblity is to express an
opinion on those financial statements based on our audit.

4

We conducted our audit in accordance with generally accepted auditingstandards. Those standards require that we plan and perform tiie audit to
octain reasonable assurance about whether the financial statements are free ofmaterial misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. |

An audit l

also includes assessing the accounting principles used and significant
estimates made by management, as well as evalutti.ng the financial statementpresentation. We believe that our audit provides a reasonable basis for our )opinion,

t

In our opinion, the financial statements referred to in the first paragraph 1

- fairly, in J 1 material respoets, the finanetal oceltion er ann >taal
-

1

present '

_

wrporat.Wn~ as ~of June 30, 1994, and the results of its operations and its
cash flows for the year then ended in conformity with generally acceptedaccounting principles.

1

Respectfully submitted,

T prd
;-

liOSACK, SPECHT, htJET2II. & WOOD
ccccmber 15. 1964 ,

5
e ;

Y ,
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GRD Steel Corporation
. c !.

,

Balance Sheet k !

' June 30, 1994
[

. ,

,

4

i

.A

|
.. .I

Assets
|

ti r
E
i

~

6,_

Current Assets *

Cash- i
S 2,185

cash Margin Account s
606,200 tAccounts Receivable 641,925

Stock Subscriptions Rec 61vable ,

30,000
Inventory ,

1,697,403
Notes Receivable 57,532 tPrepaids and Advances 41,727

g. u

total current Assets 3,076,973 . .

Il !

'

4

Tixed Assets
-

office Furniture i
5,638 :Automobiles

21,809 -
Buildings ,

2,824,924
iNachinery and Equipment E.595,851 * L.

*
.

.

11,448,222

Accumulated Deprociation f532,B2E)
;

10,915,294 $
* "

Land a

__ 100,000 i
i !

Total Fixed Assets 11,015,394 !

|

+ |,

_

^ W e Assets I
Loan costs

-

', , __
,

4e,463 ;,
'
,

Total Assets
gigl40, eg !.'

2 <

- 1

i i.

*
i

l
!

!
'

t, -2- :

!
:



. . - . .- - .- .- . . -

- . . . . . . - . . - - - - - -_, , . . -.
,

* gpiffey, . *|34 39 10.819 D14
-

:.

,

!*

.

- , ,

,

,

t

i.

Liabillties and stockholders' Equity .
;

' !

F

:4

.

Current Lintilities !

!Accounts Paycble 5 2,422,127
Accrued Payroll 43,763 |' Payroll Taxes Payabla 19,759 -

capital Letse Payable 156,297
iLoans and Notes Payable 2,367,673

Defassed Revenue _1,203,694
,

Total Current Liabilities f

6,213,313
.

,'

4-

other Liabilities
; Loans and Hates Payable - Long-Term 3,531,457

Capital Lease Payable - Long-Term. 1,432,891
Deferred Taxes ,

,

_ _ .

67,167
1,

Total other Liabilities 5,031,515
,

Total Liabilities 11,244,828 j
>

.
,

*Stockholders' Equity
Capital Stock - No F&r Value,

.

30,c00 shares Authorizads 1,E00 shares Issued 150,000
Paid-In Capitel 3,025,611
Retainod Earnings (Deficit) (272,109) ;

i

2,903,502

Cost of 75 shares Held by the Company f7.500)
.w

~ ~ ~

Total stockh513ers' Equity 2.896.002 ).

!
.

I i
Total Liabilities and Stockholders' Equity $14,140,830 l

|
1

d

See Accompanyin Netes and Accountant's Report
/

-- - _ ..
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CRD Steel Corporation '{Statement of Income
,;

Year Ended June 30, 1994,

.

}

Income
Sales $11,90s,977
Sale of Scrap 193,616
Miscellanecus Inccme 301,048

9

:Total Incomo 12,403,641
e

coat of sales

Deginr.ing Inventcry 799,026
Purchases .,

7,278,996
Freight In 7*,:66
Wages and Benefits 1,354,668
Utilities 1,270,905
Depreciation 526,091 -

Production Expense _1,925,619

Total Available 13,226,870

$Less Ending Inventory (1,697,403) ,

Cost cf Sales 11,579,467

i
Cross Profit en sales *

874,174

!

Ceneral and Administrativo Expense 640,144
*

,

1

i
Income from operations 234,030

i

}

Other Income (Expense)
Interest Expense f433,769) ;

,

Net Income (Loss) Before Provision for Taxes (199,733)._- -,,,,
_

__

Provision for Deferred State Taxes (67,167)
<

e

Net Income,(Loss)
$ (766,906)

a

SeeAcchmpanyingNotesandAccountant*aReport
t
f ~3-
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CED Ste.el Corporation,

Statement of Retained Earnings
Year Ended June 30, 1994,

, -

9

i:
| Balance (Deficit) July 3, 1993'

5 (5,203)

a

tie t Incomo (Loss) 1766,906)

- !
-

4:

1 ;

t-

,

Dalance (Deficit) June 30, 1994
$!272.109)

|

*

4

= |

I |

4

i

!
* I

'

-

.

|

|

< ,

-= -
_

_
_.

a

j
'

|

I i
.

i
i

.

.

y

C
Sge Accunyanying Notes and Accountant's Report

f
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. e

To the Board of Directors
GRD Steel Corporationa i

Monongahela, Pennsylvania

Dear Board Members:

i
We have audited the accompanying balance sheet of GRD Stect Corporation as of Jtme 30,1995 and i
the related statements of income, retained earmngs and cash flows for the year then ended. These
financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. 'Ihose standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of raaterial misstatement. An audit includes examming, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by mangement, as well as evaluating
the financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.. .

In our opinion, the fmancial statements referred to in the first paragraph present fairly, in all material
respects, the financial position of GRD Steel Corporation as of June 30,1995, and tbc results of its
operations arxi its cash flows for the year then ended in conformity with generally accepted
accounting principles.

The accompanying financial statements have been prepared assuming that the Corporation will'

continue as a Soing concern. As shown in the financial stateme, the Corporation incurred a net
,

loss of $2,950,772 during the year ended June 30,1995, and, as of.tijat.date, had a workinggital~

deficiency of $10,448,082 and a negative net worth of (5S4,772). As described more fullyla Notes
,

F, H, I and L to the financial statements, the Corporation is in default ou its loan agreements which,
among other thing, causes the balanees to become due on demand. Those conditions raise substantial
doubt about the Corporation's ability to continue as a going concem. The financial statements do not,

include any adjustments that might result from the outcome of this uncertainty. gi

Respectfully submlued,
s

f IIOSACK, SPECHT, MUhTZEL & WOOD
h November 2,1995, except for Note L, as
( to which the date is November 27,1995. IfJ Y
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| GRD STEEL CORPORATION
.

BALANCE SHEET
I^JUNE 30,1995 . -

*
- ,

,
.

.
,

I

P

^ " "

DRAFT
'

Current Assets
Cash $. 9,515

.

Restricted Cash 440,125
Accounts Receivable 52.815 '.
Stock Subscriptions Receivable 30,000
laventory 1,608,981

,

Other Notes Receivable 393,000 ;

Accrued Intere::t Receivable 19,491
l'repalds and Advances 21.957

Total Current Assets 2,575,884 i
.

I

1

Fixed Assets 12,825,745 |,
;

!
Accunlulated Depreciation (1.323 f61) !

I

11,502,094 '

Land 100.000 .

Total Fixed Assets 15,602,094

.E l
!

.

; !

!
.

Other Assets
han Costs 40,183
Restricted Cash 171,875
Notes Receivable ' 292,000
Deposits

_ 286.400 i
_ - .- .-

Total Other Assets 700.458

<

!
Total Assets

$J4 968.436

!
.

<l
2 u

f, 1
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Liabilities and Stockholders' Equiry '

t-
f

Current Liabilitics
Accounts Payable S 2,969,656,

Cash Overdraft 149,602
Accrued Payroll 24,044
Payroll Tsres Payable 5,595

-Capital 14ra Payable 445,961,

Line of Cr@ 1,500,000
Notes Payable 4,744,844
AccruM Interest Payable 79,636
Other Payables 52,409
Other Payables - Shareholders f f - 32,157

-fMerred-Revenne' h ce./ d (4/ cv/t -
''s - 3.020.062 '

1-

Total Current Liabilities 13,023,966

h
Other Liabilities

Notes Payable -Long-Term 28,268
Capital Lease Payable- Long-Term 1,824,994
Deferred Taxes _ 145,93.0 -

I

Total Other Liabilities _1.999.742,

Total Liabilities 15,023,208.

i

Stockholders' Equity
Capital Stock - No Par Value, 30,000 Shares

Authorized; 1,500 Shares Issued 150,000
Paid-In Capitn1 3,025,611*

Retained Earnings (Deficit)
Ocn ef45 Sh- IIdd hy the ^egiouy ~

-(3,222,883)
O.500;---

Total Stockholders' Equity (54;772)

|
Total Lishilitics and Stockholders' Equity $14.968.436

.

Sec Accompanying Notes and Accountant's Report p
,

b
-2- 5.

)
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GRD !TITEL CORPORATION
STATEMENT OFINCOME -

YEAR ENDED JUNE 30,1995 .
,

.

.

Income*

Sales
.

518,779,620
Sm er Sma"

DRAFT """
TotalIncome c

18,896,243 '

,

Cost of Sales

Beginning Inventory 1,697,403
Purchases -

12,313,624
' Freight In

68,603-

Wages and Benefits
1,743,399

Utilities
2,340,710

|Depreciation .

790,823
Production Expense

3.006.732 |

^Y I* 21.961,292

Less Ending Inventory
(1.608.981)

Cost of Sales
20352.311_

Gross Profit (less) on Sales !-

(1,456,068)

General and Administrative Expense
955.618

t |

Income (Loss) from Operations
(2,411,686),

.

Other Income (Expenses) '

Interest Income
Interest Expenses

19,491
(479.764)

!
Tots! Other Income (Expenses)

(460.273)
,

Net Income (Loss) Before Pmvision for Taxes *
(2,871,959)

iiuvision ivr Lefcaed Safe Taxes
-

--- - iga,i;$
'

Net Income (less)
3G.950.772)

) i

i
<

See Accompanying Notes and Accountant's Report k

-3- )
/ 4



|.

10/i p , 14:41 10.819 D24
,

,

.

GRD STEEL CORPORA' TION
STATEMEffr OF RETAINED EARNINGS

YEAR ENDED JUNE 33,1995 '

.

i

..

i

Balance (Deficit) July 1,1994 S (272,111)

,i
,

Net income (Loss) - (2.950.772)

.

Balance (Deficit) June 30.1995 SG.222.883)

i
i
>

,

f ,

!
'

*
..

s

. .

I.
, '

,-
se.,

1

I

| '

.

O

See Accompr.nying Notes and Accouuiaui's R$ ort |
8 '
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- GRD STEEL !
,

;

!
i

-/Mr Charles Wi Hehl Dhector
I

.
.

,

- Division of Nuclear Materials Safety ,

Nuclear Regulatory Commission, Region 1 '
475 Allendale Road? :

King of Prussia, PA 19406-1415 |
P

Dear Mr.;Hehl: ,

Further to our letter dated October 16, '96, we are enclosing the folowing:.

- ; 1,' PA Corporate Tax Report 1993.
2. US Corporation Income Tax Return 1993. |
3. PA Corporate Tax Report 1994. !

.
4. US Corporate Income Tax Return 1994. :

These were not enclosed with the letter dated October 16, '96 since we had to get these'
.

ifrom our Accounting Firm Hosack, Specht, Muetzel & Wood . You may contact them at

-(412) 343 9200 Attn: Mr. Frank Cardello.
|

r Sincerel , !

;M 0 os/
;

i
!

' October 23,1996.

Ceto: Director - ,

#

Office of Enforcement
U.S. Nuclear Regulatory Commission

,

5Washington, D.C.,20555
'

: :

Ce to: Asst General Counsel for Ilearings and Enforcement
Ollice of Enforcement >'

U.S. Nuclear Regulatory Commission
Washington, D.C.,'20555

'

--

Ceto: Regional Administrator,-

_

NRC Region 1
' 475 Allendale Road --

King of Prussia, PA 19406-1415- 3+
,

,

OCT 2 51996
' '

,

;
'

t

, , . - , , , ,, - , - . <e
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OFFICIAL USE ONLY'RCT-tot (9-93)
PA CORPORATE TAX REPORT 19W DATE RECEn/ED

n a u m E~To,a m mu,
*BUREAth0F CORP, TAXES *1CT-101

HArnseupo a.0439oE*T 38
m rt-o.27

STEP A 1. Tax Year Beginning MM DO YY Ending MM DD YY DW
Tax Yrar E 07/01 93 06/30/94
STEP D w. u..,.,... e,t,P.A c,.,y,,,.r

. i, ...., . ir.. r in.ir .ixm a . in E V- i200.t P A-2r, $-iko
a. p.7 ..... . .

Lab:1 4 X check af .dd<ess en.no. s. ch.ek it f 6iing e.< d ch.no.

E e. | ch ek h.c. it ion ,. port li pses red bir i.n p<.chtion.r nd y.u only seavir. . n.m. .nd .ddr ss i.b.t.

Corporation Name Box Number DR6 DR7

5 GRD Steel Corporation 3495-854 S0 ^0
Nurnber and Street Federal EIN

AFFIX P.O. Box U 25-1674666
LABEL
HERE

City or Town, Stato, and 3p Code
Glassport PA 15045

STEP C E
Check Arplicable Block (s) 7.0 PA S 8.U FIRST REPORT 9. LAS,T REPORT 10.h PARENT CORPORATION

11. comput. i n.easir e, c.oii.i sioenir,.nen4... L .a. .nd c ,por.i. w.i ince=. T. . .n o.o.i r and s. Tn.n e.=p:.i. ih. i n summary.STEP D r

B. ESTIMATED C. CALCULATIONTax Summary A. TAX LIABILITY PAYMENTS AND Col. A minus Col. B
FROM TAX CREDITS ON DEPOSIT Positive or
REPORT FOR CURRENT YEAR (Negative)

CAPITAL STOCK gNTgn

FRANCHISE tax 5 512 3,536 -3,024
_

WHoLE
STAPLE LOANS TAX E
fCuM

MEc8 CORPORATE NE.T got,
<EEE INCOME TAX E LAas

_

TOTAL E 512 3,536 -3,024 oNLY

12. If Column C TOTAL is greater than zero, complete STEP E.

13. If Cclumn C TOTALIS less than zero, an overpayment exists. Skip to STEP F. )
114. If Column C TOTAL is zero, no payment is due. Skip to STEP G.

STEP E E 15. Apply Column C TOTAL from Ster D by tax. The payment amount for each tax must be zero or greater.

Tax Payment DEPARTMENT USE ONLY
PAYMENT

App!!cition i p

ENTERCAPITAL STOCK g
FRANCHISE TAX

WHoLE ig
LOANS TAX )

CORPORATE NET g ool-
'^"8INCOME TAX

TOTAL PAYMENT must equal the Colurnn C TOTAL from STEP D.
E owLvMak e check for this amount pybl. to: "PA DEPT. of REVENUE" TOTAL PAYMENT

-=,w=:.m x===s~ n
STEP F M 16. Check ONLY ONE box to select a refund or transfer method.

Overpayvnsnt A. X Automatically transfer overpay'nent(s) to current tax year underpaid taxes & the remaining portion to the next tax year.

B. ^"'T,Y,',V S nf the current tax year overpayment (s) to the next tax year after paying any

current tax year underpaid taxes and refund the remaining portion of the current tax year overpayment (s).
C. b Refund the overpayment from the current tax year after paying any current tax year underpaid taxes.

STEP G i'".'I.Mi'JfJ'*3*. Win @MCLITi,,4.'ffn'v7"0"0**.'" 27.M,"WM,'M*,n'4'n'.We'"Ja*&" awn *!!'.*'.*h""JOffi'"

Signatur3 SIGNATURE OF CFFICER OF COMPANY TITLE DATE TELEPHONE NUMBER

Sign Here X 17.

STEP H E 18. M Check here to mail settlement notice to preparer's address. Preparer's address must be printed or typed below.

Setti; ment Sign INDMOUAL OR FIRM'S SIGNATURE OF PREPARER PRINT INDIVIDUAL OR FIRM'S NAME !

9, Here X 19. HoSaCk, specht, Muetzel & Wood
TITLE TELEPHONE NUMBER INDMDUAL OR FIRM'S STREET ADDRESS

412-343-9200 305 Mt. Lebanon Blvd.
DATE PREPARER'S EIN OR GSN CITY STATE DP CODE i

25-0810411 Pittsburgh PA 15234 |

PA1011 sen one

cwwwas f eeas soim .oruv. ite2 N.*co ine Nes* Anis
!
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PA RCT-101 (1993) Page 2

M M Y Y ,

'CORPOJ CORPORATION TAX
RATION GRD Steel Corporation FILE (BOX) NO. 3495-854 TAX YR. ENDING 06/94

WARE YEAR TAXABLE YEAR TAXPAYER USE DEPARTMENT
's,E,FW6.W,m%g%khiA.DN.yg66$s N,, ,h,h55ET gy- h m 4 c e' s# 4 BEGINNING ENDING (WHOLE DOLLARS ONLY) USE ONLY i

HISTORY OF EARNINGS , MMDDYY MMDDYY BOOK INCOME ;

meat P?tiod - Start Here. . . . > 07/01/92 06/30/93 -5,203 |.. . . .. ..

Additional reriods use triese spaces (Skip Unes if Not Required). . ;

"i Current Tar Year Book Income (Lots). . . . . .. > 1 07/01/93 06/3O/94 -266,906 E
.

I] Total Book Income (surn of income for all tax periods within previous 5 years). . . . . . . . . . . . . . . 2 -272,109

3 Divisor (in years and part years rounded to three decimal places) . . . . . . . . . . . . . . . . . . . . . . . . 3 2.000 :

4' -136,055 E4 DMde Une (2) by une (3) . . . . . . . . . . . . . . ........... ............ ... . . ..

5 AVERAGE NET INCOME - Enter une (4) or if Une (4) is less than zero enter 7 . . . . . . . . . . . 5 ;

66 DNide Uno (5) by .095 . . . . . . . . . . . . .., .. ................. ..... .......

7 swn se ..piin n==. p 4-in caens and rei.ia.e ..rninen. . it.uwy stum . in. end or in. .wr.n y..r . . 7- 2,896,002 E..

a sunior ewin noca. e-in swis ena res n.4..rn.nsun. ir.nury sima .i the beginning er th. .wrrenc y..r . a 3,162,908 E

} p un pps wee u o...t er n.it am much a. Lin. (a). .de un.i m ane ts) .ad civio. i,y a. oiherwis. .ni., un. p) 9 2,896,002,

.

10 NET WORTH - Enter Une (9) or if Une (9) is less than zero enter '0". . . . . . . . . . . . . . . to 2,896,002 E..... .

11 2,172,002
,11, Multiply Une (10) by 0.75 . . . . . . .. .. ...................... ..

12 Add Une (6) and (11) . . . . . . . . . . . . . . . 12 2,172,002. . ................... .......... ...

3 Divid3 Une (12) by 2. . . . . . . . . . . . . 13 1,086,001.... . . .. ........ .... ..... .. . ,

3 $50.000 valuation deduction . . . . . . 14 ($50.000).. . .... .. ............. ...... .. .

15 CAPITAL STOCK VALUE - un. (t sp.ss un. (i.) .r *0*, whic h.w.e ls gr..l.r. (Minimum vilu. 6. *01

If 100% Taxable enter une (15) on Une (17) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is 1,036,001 E.

_

Proportion of taxable asse's or apportionment proportion. (Frorn Schedule A-1. Une (5) below.) . 16 0.038784to

17 40,180E TAXABLE VALUE - Multiply Uno (15) by Une (16) . 1

...................................

18 CAPITAL STOCK /FR ANCHISE TAX -uumpty un. rin by.oir7s. a.nter thes maunt amin. i.os sso0) =e* 1a 512 5
SCHEDULE A-1: APPORTIONMENT SCHEDULE FOR CAPITAL STOCK / FRANCHISE TAX ,

Ent:r numerator (s) & denominator (s) of fractions used for apportioning capital stock value. Enter the figures only for the apportionment method
. (Three Factor or Single Factor) used in tax computation. Also enter apportionment proportion calculated to six decimal places in Une (5) below.

T,,hr:3 Factor -From insert sheet (RCT-106) page 2 or Manufacturing Exemption Schedule (RCT-105)
in Prop:rty Factor - PA . . . . . . . 1a E. .. .. ..

b Prop:rty Factor - Total . . . . . . . . . . . b E lic| !.. ..

,2a, Payroll Factor - PA . . . . . . . . . . . . 2a E. . .

b Payroa Factor - Total. . . . . b E 12e|. .. .

_3a Sales Factor - PA . . . . . . 3a E. .. . .

b Sales Factor - Total. . b E 13e|. .. ...... ...

S[ql2 Factor - From insert sheet (RCT-106) page 1 or Manufacturing Exemption Schedule (ACT-102)
*

3 Single Factor - Numerator. . 4a 503,229 5.........

b Singis Factor - Denominator. b 12,975,031 5.. . ..

s Apportionment Proportion - Alto enter on uno (15) in Section A above . . . . . . . . . . |6i 0.O38784 E

SECTION B:M LOANS TAXs e o m n w e M S N 9 N M e wanW w em Emm% %eI
1 TAXABLE INDEDTEDNESS (Complete Schedule B-1 on page 4 of the RCT-101.). . . 1 E
2 Multiply Une (1) by .004 . . . . 2..... .. , . . .............. ...

3 Trotsurer's Commission (See instruction Book-). . 3... . ......,......... ...

4 LOANS TAX -Une (2) - Une (3). ...............=e- 4 E.... .. . ... ,.

PA1312 surr.54:

t.

D@ynsat $em. $.fim... Ody, f e93.lWco, inc. k9aP A0tf'
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CORPORATION M M Y Y

'CORPO2 TAX FILE (DOX)
RATION GRD Steel Corporation NUMBER 3495-854 TAX YEAR ENDtNG_ 06/94

,

M $ p bR hYk h EE,w. 6 d NI N k %m $ N N N b, N hn ! fxiN
TAXPAYER USE DEPARTMFNT

hkCfid D: WS6 W m a sy (WHOLE DOLLARS ONLY) USEo mw m

|1 -1,858,862 Eincome or Loss from Feceral return on a separate company oaws. . . . . . . . . .. .. ..-
1 (Attach copy of Federal Form 1120 or 1120S, etc. to back of the RTC-101) -

-

2 Deductions:
Ett Corporate Dividends Received (From Schedule C-2 Une 6) . a.

T Interest on U.S. GROSS INTEREST EXPENSES b
Secunties less E
(Attach Schedule)

E7Other (Artach Schedule) . . . . . . . . . . . . c. . . .... .. . . .
-

TOTAL DEDUCTIONS - Sum of (a) through (c) . . . . 2 'E
-

. . .. .. . ..

] Une (1) less une (2) . . . . 3 -1,858,862
.. .. . .. . ... . . . .......... ..

4 Additions: '

E
1 laxes imposed on or measured by net income (Attach Schedule) . a..... . ..

b tax Proference ttems. (Attach copy of Federal Form 4626) . b E.. .... .. . ...

EEmployment incentive Payment Credit Adjustment (Attach Schedule W) . . . . . . . . . cc

d Other (Attach Schedule) . . . . . . . . . . . . d E..... . .. . ... .... ... . ....

TOTAL ADDITIONS - Sum of (a) through (d). 4 E.. .... .... ... ...

s -1,858,862 Eh INCOME (OR LOSS) WITH FENNSYLVANIA ADJUSTMENTS -Une (3) plus Uno (4) .

CORPORATION WHICH TRANSACTS ITS ENTIRE DUSINESS IN PA (does NOT apportion) SHOULD SKIP TO LINE (11) AND ENTER LINE p) THERE.

6 Total Nonbusiness income (or loss) , . . . . . 6 E. ... .... ...... . . . . .... .

] INCOME (OR LOSS) TO DE APPORTIONED - Une (5) minus une (6) . . 7.. ... .

8 Apportionment Proportion (from Schedule C-1 Une (5)). 8..... .. . . .. ..

9 INCOME (OR LOSS) APPORTIONED TO PA - Une (7) mutt! plied by uno (8). . 9. ,.

3 Nonbusiness income (or foss) allocated to PA . . . . 1o E. ... . ... ... . ..

11 TAXADLE INCOME (OR LOSS) AFTER APPORTIONMENT - Uno (9) plus uns (10).

3 -1,858,862 EEnter amount from Uno (5) for corporations which do not apportion . . ... ..... ..
_ '

- E12 DEPARTMENT USE ONLY. . . . . . . . . . . . . . . . . 12.... ........ ....... ..... ,

1,3, PA TAXABLE INCOME - Enter amount from Une (11).1f less than zero, enter "0". . . . . . . . 13 03

g CORPORATE NET INCOME TAX- Multiply Une (13) by .1225. . . . . . . . . . . . . . = = * * 14 E

SCHEDULE C-1: APPORTIONMENT SCHEDULE FOR CORPORATE NET INCOME TAX
Enter the numerator (s) & denominator (s) of fractions used for apportioning income. Also enter the apportionment proportion calculated to six
decimal places in Line (5) below. Three Factor - From inse't sheet (RCT-106) page 2.

5 Property Factor - PA. . . . ta E.....

_b_ Property Facto - Total . . b E |1cl... .. .. ....

3 Fayroll Factor - PA . . . 2a E.. , ... .....

b Payroi! Factor - Total. . b E |2c |. .... . ....

_3a Sales Factor - PA . . . . . . Sa E. .. . . . .

-
Salea Factor - Total. b E [3clb . . . .. ... .

Single Factor - Apportionment Proportion

I[ Single Factor - PA. . . . da E.. ..... .. .

b Single Factor - Total . b E.... ... .......

5 A$pon5nment Proportion - Also enter on uno (8) in Section C . |5| E.

SCHEDULE C-2: PA DIVIDEND DEDUCT!ON SCHEDULE

- ..

1 Federal Schedule C Une 20, Total deductions. . . . . ... . ... . . .... 1
,

2 Federal Schedule C. Une 15. Foreign Dividend Gross-Up (Section 78) . 2...... .. . .

3 omeonds treen iess-thea-ros-owned foreisa corporations sisied en une ss and t 4 ef red. sch. c- 70% 3

4 OMeeads from rovee-moee-owned foreign corponuens tisted on unes 13 awJ t4 of Fed. Sch. C-s 80% 4

T *DivWends listed on Une 13 & 14 of Fed. Sch. C from foreign corporations that meet the
- 80% vo$ng & value test" of IRC $ 1504 (a) (2) & otherwir,e wovid qualify for 100% deduction

5
_ under IRC E 243 (a) (3) if they were a domestic corp.Do not list amts. included in item 4. .
6 Tttal PA Dividend Deduction - Add Unes 1. 2. 3. 4 & 5 ! Enter above at Sec. C, Une (2a)]. 6

PA1013 m ma

coppem Fm Sovi ...cwy.ines wco tne, arsspacts
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+, PA RCT-101 (1993) CORPORATE TAX AEPORT - Page 4
M M Y Y

CORPOPATION
' CORP 06 - - TAX FILE TAX YEAR ;

RATION GRD Steel Corporation ' (80X) NO. 3495-854 ENDING 06/94 !

I SEC' DON ' D& GENER At31NFORMATION 'QUESTIONNAIREmpiammemipwimmimmcMiWmmenmium j
i - 14 Locaton of corporation's records.' 2. Corporation's rooords in care of .!

-Corporate Offices Corporate Officers !
''

~

- 3. Method of accounting. If dHferent than for Fedeial;
,.

4. l oca6on of principal officec |
Glassport, Pa'15045 |

!5. H:s Federal Govt. changed '.aaabte income as originally reported for any prior year for which reports of change have not been filed in PA? Give year (s)
;.

'
'. No

_

l' 6. Narne arn Cerporation Tax File (Box) Number of any corporation holding as or a majority of the stock of this corporation.
;- -N/A

'7. Cther corporations of which this corporation owns aH or a majority of the stocir.

NAME FILE IN PA CORP. TAX FILE (BOX) NO. FEDERAL EIN {
N1p i

'!;

I

1. ;

{;- ,

. Ag[ 01/23 is 92 8- |,'**y'0* g**' PA |,, ,

10. PA $ ales Tax Ucense No. Al-73192-6 |3

J.
11. BM description of corp. activity in PA: Manufacturer of Carbon steel .

!billets.

i
'

Out2!de PA:

l i
. Ust othtr states in which taxpayer has activity: j

,

i
H inrarpo#Ned euwde PA. does the corp. sencH sales in PA? Please cheen | |YES | | NO |
If yes, does the corporation use: i

I ' Check h Ernplore O An Esclusive sales Represenienve O Anindependent sedes Representative? j

. 12. Schtdule of Real Property used in Pennsylvania (Bulidings AND Land) |

STREET ADDRESS CITY COUNTYD ;

|.--Ownsd Rt. 136 Mid-Mon Center, Monongahela Monongahela Nashington
;

,

;

i
?

*

i

,

| jheri, IOl l-,1pidhHj lh a ,hhi.f.| biM,Ngg@dfNlijf ti){dM h)Tt9Ahy *

' ' b ii %'2 'SCHED !'
|

COR'h .d:.l..hk| jMLO lNE RMATIO in i.R d'' u "1'
3

ww >
! tart Mt 'O$espewsm uma ia Lua.w we i %w pnu,mmunques.www

.
orpor ons- n. i

1_ (Forsign Corporations Only) Did your corporation have a treasurer or other fiscal officer resident in PA and paying interest on
_

YES
_

NO

.

Indebtedness of the corporation? If answer is NO, remaining questions on this Schedule do not have to be answered . . . . . . 1.
_ ,

2. Did your corporation have indebtedness outstanding to individual residents of PA and/or to partnerships resident in PA? . . . . . . 2.
_

YES X NO |
3. Did your corporation have indebtedness outstanding held by a trustee, agent or guardian for a resident individual taxable in its

,

' own right or by an executor or administrstor of an estate wherein the decedent was a resident of PA7. . . . . . .. . . . . . . . . . . . . 3. YES h NO ;
'

If the answers to question 2 and/or 3 were "YES", continue below. !

*
4. Arnount of interest Actually Paed on the 5. - Rate of interest Applicable to the indebtedness 6. Nornnal Value of Tanbie Indebtedness (divide 5

Indebtedness in Ouvstion 2 or 3 Durin0 the in Question 2 or 3. Into 4) Enter Total of this Column in Section B
'

.
Tax Year Reported. on Page 2. ;

i +

$
|+

t

i

I
: pat 014 soir 4isa , !

c e ,nes%no sen.,e o ,. mmeme.ine. waei. !
.

F
. , _ _. _ . - _ . . . . _ ~. - . _ , _ _ _ - _ _ _ _- _ _ _ _-
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APPLICATION FOR EXTENSION co. no. . .ox .u....
, , , , ,

gegug;geygg, OF TIME IN WHICH TO FILE 3495-854
ggegsggvjs,yg CORPORATE TAX REPORTS
MA8tisSURG, PA 17105

94June 30 , 19For Taxable Year Beginning July 1 , 19 93 Ending

(COMPANY NAME AND ADDRESS) j BUREAU usE oNLY

GRD Steel Corporation l
P. O. Box "U"
G1assport9,Pg,y,0gg

L J

IMPO RTANT * READ INSTRUCTIONS ON REVERSE SIDE BEFORE COMPLETING THIS FORM

CHECK BOX NO.1 ONLY WHEN REQUESTING A 60-DAY EXTENSION.

Application is hereby made to the Department of Revenue for a sixty (60) day1. extension of time for filing the reports of the taxpayer named herein.
60 DAYS

CHECK BOX NO. 2 ONLY WHEN REQUESTING AN EXTENSION GREATER THAN 60 DAYS.

2o |n | Applic ti n is hereby mode to the Department of Revenue for o one hundred eighty
(180) day eA :nsion of time for filing the reports of the taxpoyer named herein.

180 DAYS IN SUPPORT OF THIS APPLICATION A COPY OF FEDERAL FORM 7004
MUST BE ATTACHED TO THE TAX REPORT WHEN IT IS FILED. I
ACKNOWLEDGE THAT FAILURE TO ATTACH THE FEDERAL FORM 7004
MAY RESULT IN A PENALTY FOR LATE FILING.

Consistent with Section 407 (a) of the Act of March 4,1971, P.L. 6 (No. 2), as amended by Act No. 98,
opproved December 21,1977, the Depcrement shall settle the tax report for which this extension applies within
eighteen (18) months of the extended due doio.

b bO Vf7|fy
" " ' ' " ' " o!N,%'EN,'.'ht"|1,% ' **"'

_

This form should be used only when requesting on extension when not simultaneously submitting the on-
nuel payments and Tentative Tax Report and payments. Example: A calendor year taxpayer requests on ex-
t:nsion of time in January of 1984 for the 1983 tax year, and intends to submit the annual payments and Ten-
totive Tax Report and payments on April 15,1984

Form REV-856 " Annual Transmittal-Tentative Tax Report Extension Request" should be used for requesting
on extension when simultaneously submitting the annual payments and Tentative Tax Report and payments.

.
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4CT-1os M2)
File with Form RCT-101 Page1

* ,

COMMONWEALTH OF PENNSYLVANIA
CAPITAL STOCK TAX MANUFACTURING EXEMPTION SCHEDULE

:or use by Domestic Corporations, Umsted Partnerships, Joint-Stock Associations, and Foreign Corporations with all activity in Pennsylvania who are

engaged in manufacturing, processing, or research and development in Pennsy'vania and daiming exemption under the provisions of tne Act of
March 4,1971 PL 6 (Act No. 2), as amended.

For Ca!endar Year 19 or Fiscal Year Beginning 07/01 19 93 Ending 06/30 19 94

SUSINESS NAME

GRD Stcel Corporation 3495-854
CORPORATION TAX FILE (BOX) NO.

PREPARATION INSTRUCTIONS FOR EXEMPTION SCHEDULE
This schedule is to be completed by electing Domestic Corporations actually engaged, within Pennsylvania, in (1) producing a manufactured artide,

(2) any processing operation enumerated on Page 3, or (3) research and development. Foreign Corporations engaged in producing manufactured artides in
pennsylv nia or foreign companies organized for and engaged in certain processing operations or research and development should use this form it tnair
entir; business activity is conducted in Pennsylvania. If the activities of a Foreign Corporation are multi-state, Schedule RCT-105 or RCT-102 may be used.

Full compliance with these instructions and subtrission of all required data by the person responsible for the preparation of this schedule will
eliminate neediess inquiry and accelerate settlement by this Department. See Page 3 of this schedule regarding a description of the corporation's activities.
This d:scription must be completed each year.

WMnever the term manuf acturing is used in this schedule, it willindude the terms Processing and Research and Development as defined (Page 3).
The manufacturing exemption is limited to assets actually employed in manufacturing wi:hin Pennsylvania and does not apply to Corporate Net income Tax.
An Oplanation should be submitted of the basis employed if actual values are ascribed to assets.

Cish, securities, accounts receivable, etc., not necessary as working capital for the conduct of manufacturing activities in Pennsylvania are not
exempt (:xcept as provided on Page 2A, Column B).

Any asset, tangible or intangible, used both in produdng a manufactured artide within Pennsylvania and in a nonmanufacturing act!vity in
Pennsytvania must be reported on Page 28, Column E.

A rid:r must be attached reflecting the details if any assets and liabilities have been combined in a net figure on the balance sheet.

Not Book Value of the assets of the Company at the beginning of the period.COLUMN A-1 -

COLUMN A-2 - Net Book Value of the assets of the company at the end of the period.
.

1

COLUMN A-3 - Average Net Book Value of the assets of the company. |
|

| COLUMN B - This column represents average value of the exemption daimed for tangible and intangible assets as reflected on the Insert i
Sheet-RCT-106. Assets listed in Column B must not be listed in Columns C, D, E, or H on Page 28. |

COLUMN C - This column must include the average value of all tangible assets located in Pennsyfvania which are not used in Pennsylvania
manufacturing activities. It must also inciude the average value of allintangible assets except those necessary as working capital for a
Pennsylvania manufacturing activity and not claimed as an exemption in Column B.

This column must include average value of tangible assets actually and exdusively employed in manufacturing within Pennsylvania.COLUMN D -

It must also include the average value of intangible assets actually end exdusively held as working capital for a Pennsylvania
manufacturing activity, unless already claimed in Column B.

COLUMN E - This column must include the average value of all assets, tangible or intangible, which are used in a Penrmtvania manufacturing
activity and in a Pennsylvania nonmanuf acturing activity not listed in Columns B, C, or D.

COLUMNS F in order for an exemption to be allowable in Column G for that portion of Column E which is used in a Pennsylvania manufacturing-

and G activity, the taxpayer must submit a detailed schedule showing the method and computation employed and an explsnaticn
substantiating the method used. The balance of Column E used in Pennsylvania nonmanufacturing activities must appear in Column F.

This Column should reflect the total average taxable assets of Columns C and F.COLUMN H -

I

|

THIS SCHEDULE MUST BE COMPLETED IN DETAIL AND SUBMITTED AS PART OF THE COMBINED PENNSYLVANIA CORPORATE TAX REPORT

(FORM RCT-101) AND STAPLED TO THE LAST PAGE OF THE RCT-101.

PA102G1 w ces
CopyngM Foems sof twee ovvy,19s3 Noice, Mc. Ne3F AC7C
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ONWEALTH OF PENNSYLVANIA]
acT. m p-m

rue with rorm nCT-Io1 CO
CAPITAL STOCK TAX MANUFACTURING EXEMPTION SCHEDULE. .

For Calendar Year 19 or Fiscal Year Beginning 07/01 19 93 Ending 06/30 to 94

BUSINESS NAME

GRD Steel Corporation 3495-854
CORPORATION TAX FILE (BOX) NO.

COLUMN A COLUWIN B |

(1) (2) (3) EXEMFT TANGIBLE &
ASSETS NET BOOK VALUE NET BOOK VALUE AVERAGE INTANGIBLE ASSETS.

BEGINNING ENDING NET BOOK VALUE (reom insen she.i nct-ioe),

7 1. Bulldings, Net of Depreciation . . . $ 2,800,000 s 2,739,063 s 2,769,532|s | 1... .,

'x 2. Equip. and Flzt., Net of Depreciation . . . 7,150,749 8,163,808 7,657,279| | 2.
o 3. Other Flxed Assets, Net of Depreciation . 3,282 2,714 2,9981 | 3.

4. Land.. | | 4.j , . ... .. .. .... ....

[ 5. Laasehold Improvements, Net of Depr.. . . . | | E.
,

! s. v.he.s a othe, namng e aui,.. Nei or o. ,ec6.iion . 16,357 9,814 13,086| | 6.
7. Other Tangible Property. | | 7.''

_; s. Raw Materials . 799,026 960,574 879,800| | s.. ...... ........ .

,

9. Work in Progress . . . . . . | | 9.
jjNg

.... . ..

| 10. Finished Goods . . . . . . . . . 36,304 18,152| |10..... .... .

I t t. Suppnes. 700,525 3 50,2 63| | 11.. .

12. TOTAL TANGIBLE ASSETS . s 10,769,414 s 12,612,802 s 11,691,110|s | 12.

so 13. Stocks of PA Corporations * . | |13.; .. .

's ! 14. stocat rere.gn ce,ps. (uore than sos owneer . . | |14.

"f 15. Stocks of other Foreign Corporations * . | | 15...

!' 16. United States Securities . . . . . . . . . . . . | |16.
7 M
us 17. Other Government Securitles*. . | |17.

,

... .

k0 1s. National Bank Shares . . . . 18.. . ...
T 4
sa 19. Bonds, Mortgages, or Notes *. . . . . . . 19.

o 20. Miscellaneous * . 20..

.......
_

21.21. Cash: In Drawer . . . . . . . . .
u 22. Time Deposits" . . . . . 22..... . .

23. Dernand Deposits . . . . 300 972 608 386T 23.f r r...... ,. ..

N 24. Notes Receivable, Net of Reserves . . 44 24...
,

25. anomes mee.we from cussomeis. u.i or n.s.m. 641 925 320 2s.r

A 26. Advances to Other Companies"*. 26..

s
s 27. Advances to Individuals *" . . . 27... ..

t
28. c sh sunend.,vwue ce orne.<s ute insu,ance . , 2s.

'_;,,,,,, 541 29,
.

___,
'

30. OTHF.R ASSETS" . . . . 30,. . .. .

31. TOTAL ASSETS . . . . . . . . . . . . . . . . . . . . . s 11,909,222 s 14,040,835s 12,975,031 31.

32. TOTAL . . s | 32.. . .

* Attash separate schemuse showiry Nature of Investments; Numoer of shares. or Face value or Bonds; Book Values; and Actual of Market Values.
" Attach scperate schedde shownrig end of rnonth balances for each type of time deposit or money markei fund.

ou t oia.n 6a deiani(Att ch eider. ir necessaryl
G,e.s nueiois it.a.es o.my - not to inuuoe einee .,tornei et saa.nona, space .s neecoa. anaca noora

a Ust each article c'r product manufactured within Pennsyivania by this company and the gross receipts derived frorn each.
Articles Gross Receipts Total Gross Receipts

(1) Billets s -12,403,641
(2)

(3)

(4)

(5)

Total Gross Receipts - a a =s -12,403,641
b. Gross Receipts derived by this cornpany from the production of nonmanufactured articles within PA b=
c. Gross Receipts derived by this company from goods, wares and merchandise purchased for resale:

(1) From inventories in PA s

(2) From inventories outside PA
Total Gross Receipts - c c =

d. Gross Receipts derived by this company from production of goods, wares & merchandise outside of PA d .
Total Gross Receipts (a, b, c, d) s -12,403,641

Pf 18.es fbgure does not ag-so wi.h Gross Rece. pts toflected online 1(a), page 2,of attached copy of Fede#al Form 1120. attach rider esp airw..g and seconceieng ine mittevence)

PA102l NTF4tas copy,ight ro, s sortware only,19s3 Netco,inc. N93 PAC 21



OS-1874eeeGRD Steel oration-

PA RCT-102 (9-93) Page 2B

COLUMN C COLUMN D COLUMN E COLUMN F COLUMN G COLUMN H+

AVG. NET 900K AVG. NET BOOK AVG. NET DOOK
VALUE OF AMT.OF VALUE OF AMT. OF TOTAL AVERAGE

VA Ud A S A TUA Y - VA UE OF A S COLUMN E COLUMN E TAXABLE ASSETS
LOCATED IN PA AND SIVELY EMPLOYLJ IN USED BOTH IN PA USED IN PA NON- USED IN PA COLUMNS C AND F

NOT USED IN MFG. MFG. IN PA (unless MFG. AND NON-MFG.
listed in col. 8) MFG ACTIVITIES MFG. ACTIVITIES

1. s s 2,769,532 s s s s 1.

z 7,657,279 2

3. 2,998 2,998 1

4. 4.

6. 5.

s. 13,086 13,086 s.

7. 7.

8. 879,800 8.
,

9. 9.

10. 18,152 10.

11. 350,263 11.

12. s 16,084 s 11,675,026 s s s s 16,084 12.

13. 13.

14. 14.

15. 15.

16. 16.

17. 17.

18. 18.

19. 19. !
'

20. 20.

21. 21.

22. 22.

23. 454,679 23.

24. 442,601 442,601 24.

!
25. 320,963 25.

'

26. 26.

27. 27.

28. 28,

29. 21,134 29.

30. 44,544 44,544 30.

31. 3L

32. s 503,229 s 12,471,802 s s s s 503,229 132.

PROPORTION OF TAXABLE ASSETS
TOTAL AVERAGE TAXABLE ASSETS - Une 32, Column H [ Carry to RCT-101, Schedule A-1, une (4c)] s 503,229
AVERAGE TOTAL ASSETS * - Une 31, Column A3 [ Carry to RCT-101, Schedule A-1, Une (4b}} . . .. s 12,975,031
*lf a mors sxact method of averaging assets other than beginning and end of year average is used, submit schedule with data supporting method used.
This proportion is to be used in the Computation on Page 2 of the combined Pennsylvania Corporate Tax Report (form RCT-101).

,

1. Dunng this report penod, did any of the following changes occur?
~

YES NO(t) Chsnge from nonmanuf acturing activtties to manufacturing activities? . . .. .. .............. ....... .. . .
_

NO
,,,,

YES- (b) Change from manufacturir:g to nonmanuf.seturing activities? . . . . . . . , . . . . . . . . . .. . .... .... . ...... . ... .

(c) Chmge during this reporting period due to plant (s) beginning or terrninating a manufacturing operation

in Pennsytv ania7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 YES I "o ;'
. . ..... .. ...... . .......

iif yea. cive date(s) change (s) occurred and sutmt details explaining such change (sl

2. Did manufacturing activities in Pennsylvania cease anytime during the year other than normal shutdowns. j

o.g.. vecation time. retooling time, etc.7. . . . . . . . . . . . . . . . . YES | NO |. ... ... ... .. .. ........... ... . .... .. ...

If y25, indicate reason for inactivity, period (s) of inactivity, and submit time (s) company became inactive and resumed operation (s).

3. If an ex:mption is claimed in Columns D or E Unes 15,17.19,20 for stocks, bonds and other secunties. submit separate schedule listing the date(s) of ]

tequisition(s) ard sale of each investment.
4. If rny cremoton is de'med on Unes 26,27 and 28. Indicate reason (s).

PA102.2 NTF4ess

CesvaoM Fons Senea o omy. ite3 Ne6co,4 w. N93 PAC 22

-. ,



v . . .. - . . . . - .

.

GR3' Steel h oration h-1674666
PA RCT-202 (9-93) Pzge 3 -

PROCESSING EXEMPTION, ,

The term processing shall meat and shad be limited to the foHowing activities when engaged in as a business enterprise:

( 1) Th6 cooking or freezing of h.mts, vegetabies, rnushrooms, fish, seafood, meats or pouhry when the person engaged in such
business packages such property in saaled containers for wholesale distribution.

( 2) The scoudng, carbonizing, cording, combing, throwing, twistr ;, or winding of natural or synthetic fibers or the spinning, bleaching, i

dyeing, printing or finishing of yt e:, or fabrics when such actwrties are performed prior to sale to the ultimate consumer, ,

( 3) The electropfating, galvanizing, enameGng, anodizing, coloring, finishing, impregnating or heat treating of metals or plastics
for sale or in the process of manufacunng.

L

-( 4) The rolling, drawing or ertruding of ferrous and nonferrous metals.
.

( 5) The fabriestion for sale of ornamental or structural metal of metal stairs, staircases, gratings, fire escapes or railings (not including
fabrication work done at the construction site).

( 6) The preparation of animal feed or popttry feed for sale. t
4 r

( 7) The production, processing and bot $ng of nonalcoholic beverages for wholesale ditribetix.

"

( 8) The sl*ughtering and dressing of animals for meat to be sold or to be used in propanng me.4 products for sale and the preparation
. of med products induding lard, tallow, grease, cooking and inedible oils for wholesale distribtson.

(9) The oper:7,$on of a sawmill or planing mill for the production of lumber or lumber products for sale.'

1

!
d

(10) The milling for sale of flour or meal from grains.
,

(11) The publishing of doks, newspapers, magazines, or other periodicals, printing, and broadcasting radio and television programs |
by licensed commerdal or educational stations.

(12) The processing of used lubricating oils.

(13) The blend'ng, rectification or production by distillation or otherwise of alcohol or alcoholic Equors, except the distillation of alcohol
from by-products of wine-making for sole purpose of fortify =ig wine.

(14) The saivaging, recyding or redaiming used enterials to be recyded into a manufacturing prm

(t$) The development or substantial modification of computer programs or software for saJe to uoelated persons for thair direct and
ind? pendent use.

RESEARCH AND DEVELOPMENT EXEMPTION

'Rnearch n,-d Development" shall mean activities relating to the discovery of new, and the refinement of known, substances, products,

processes, theories and idsas, but shall not include activities directed pnmarily to the accumulation or analysis of commercial, financW

or mercantile data.

,

DESCRIPTION OF BUSINESS ACTIVITY
(MUST BE COMPLETED EACH YEAR)

The PA Department of Revenue requires that a description d the corporation's activities be furnished in sufficient detail to enable

the taxing offidals to make determination of the validity of the c%im fe,r the manufacturing exemption. Space for this detailed description

of acuvitiesis provided below.

(Any supporting data noch as photographs, brochures, pamphlets or catalogues which may describe this activHy should acr.ompany

this schedule.)
Manufacturer of carbon steel billets

PA1023 Nu oss

CoPF"0M F*'a's sof tware Onev, tee 3 Neice, ans. Ns3 PAC 23
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GRD Steel ~Ccrporation 25-1674666
Form 102, Page 2 i

_________________________-,______-__-_____ ______---____-----_____-___-___----___

Ln 29, Col A(2): Prepayments and accruals
.________ _________________-_______________________________________

Main. Activity
-____________-__---_-_-_________----__________-________

Prepaid Expense 33,377
Advances 8,350

___________

Subtotal 41,727
___________

Total 41,727
===========

'

Form 102, Page 2
_ _ _ _ _ _ _ _ ~ _ _ _ _ _ _ - - _ _ - _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . - - - _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ - _ _ _ _ - _ _ _

t

Ln 30, Col A(2): Other assets |
_________ .. . ________________ -______-- ___ ___________________

Main Activity
__________-______----_________________________________

Loan Costs 48,463 j

___________
,

Subtotal 48,463 -

___________

'

Total 48,463
<===========
1

j

i

l

|

|

I

i

.

|

|

_ ._
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1120 m.s. Corporation incoms Tax Futo CMB No.1545-0123

D p .itwnt of Trrsury For cal:nda@r 1993 or tax year beginning 07/ 01,1993, enk/ 06/ 3 0.1994
intsmal R2v. Strvica > In*tructions art separate. See paq11 for Paperwork Reduction Act Notic%

*
A Check if a: Use Name No.. street, and room or suite no. City / town, state, and ZIP code B Employer identification no.
' fJ"E*$3,7"' ~ IRS*

GRD Steel Corporation 25-1674666
label.

.pg so.
-

2
_

Other- C Date incorporated

3 p.,..nw ..,m *l**, P.O. Box U 01/23/92
eo,s. a..,a.rin a i.n.c.

pieasei
Temposa y R.g.. pring D Total assets (see Specific Inst.)
' "/, M '** [l or type. :;1assoort PA 15045n ,

E Check soolicable boxes: (1) { inrtial return (2)| . Final return (3$ Change of address s 14,140,830
1a Gross receipts / sales 12,403,6411 b t... .ium. .na .iiew.ne.. | | c s.i > 1c 12,403,641
2 Cost of goeds sold (Schedule A. line 8), . . . 2 11,018,966. . . . . . . .

3 Gross profit. Subtract line 2 from line ic . . . . 3 1,384,675. ..... . .. . . .... . . .

4 Dividends (Schedule C, line 19). . . 4. . . .. . . .. .. . ..

5 Interest. . . . . S. ..... .. . .. . . . . ,, .. . . .

Incime 6 Gross rents . . . . . . . . . . . . 6. ..... . .. . .. . .. .. .

7 Gross royalties. . . . . . 7. ....... ..... ... ... . .. . . . .

8 Capital ga'n not income (attach Schedute D (Form 1120)). 8.... ... . . .... . . .. ..

9 Net gain or (loss) from Form 4797. Part II, line 20 (attach Form 4797) . . 9.. ... .. .. ....

10 other income (see instructions - attach schedule). . . . . 10e
. . . . . ,

11 Total Income. Add lines 3 through 10. > 11 1,384,675 '

12 Compensation of officers (Schedule E line 4) . . 12.. ... . . ..... .

13a Salaries and wages | 94 , 3 8 2|b Less employment credits | le c31 > 13c 94,382 i

14 Repairs and maintenance . . . 14... .. . . ,. . ... .. .... .....

15 Bad debts . . . . . . . . 15.. .... . . . . .. .. . . . . . . ..

16 Rems. . . 16.. . . .. . .. . . .. . . .. . .. .

17 Taxes and licenses . . . . . 17 24,684. . . .. . .. . . . ...

Deduc- 18 Interest . 18 433,769.... . . . . . . . .. . . . . . . .
tions

19 Charitabio contributions (see Instructions for 10% lirntation) . 19. .. . .. . . ...

(S,n { 20 Depreciation (attach Form 4562) . . 20 2,171,378 g.. . .

tions for 21 Less depreciation claimed on Schedule A and elsewhere on return . 21a 21b 2,171,378 i.

limita- 22 Depletion . . 22... . .. . . . ... . ..
tions on
dtduc- 23 Advertising. 23.. . . . . . . .. . . . . . . ..

tion s.) 24 Pension. profit-sharing, etc., plans . <24. ... . . . . .

25 Employee benefit programs . . . . . . 25.. . . . ... ...
~

26 other deductions (attach schedule). . . . 26 519,324.......... . . ... . ... .

27 Total deductions. Add lines 12 through 26. > 27 3,243,537 :. . . . .

28 Taxable income before net operating loss deduction and special deductions. St.btr. line 27 from line 11. . 28 -1,858,862 l

29 Less: a Net operating loss deduction (see instructions). 29a @
b Special deductions (Schedule C. line 20) . 29b 29c

30 Taxable income. Subtract line 29c from line 28 . 30 -1,858,862.

. . . . .. . 31 |31 Total tax (Scheduiv J, line 10). . .

.T@ y |32 Payments: a 9,'.oIi.UU*n . 32a Q$dd d}T@NN g % ; M l

*
+

e

b 1993 estimated tax payments. 32b

@j
lc ten tos3,.runa.ppi..av.,onro,m4 es , 32c ( ) d sw > 32d

h |Tu and e Tax deposited with Form 7004. 32e. . .. . .

Paym:nts f Credd from regulated investment companies (attach Form 2439) . 32f $ )
g Credit for Federal tax on fuels (attach Form 4136). See instructions . 32g

_

32h j

33 Estimated tax penalty (see instructions). Check if Form 2220 is attached. .>[] 33 1
. ..,

34 Tax due. If line 32h is smaller than the total of lines 31 and 33. enter amount owed . . . . 34 NONE. . .....

35 overpeyment. If line 32tt is larger than the total of lines 31 and 33, enter amount overpaid . . . . . . . 35
36 Enter amount of fine 35 you want Credited to 1994 estimated tax > Refunded > 36

Under penalties of perjury I declare that I have examined this return, including accompanyino schedules anc* statements, and to the
Please best of my knowiedge an8 belief. it is true, correct, and complete. Declaration of preparer tot 5er than taxpayer) is based on ali

information of which preparer has any knowledge.

Signature of officer Date k Title9

Preparer's g Date Preparer's SSN

Paid signature T Check if seif-[]employed 192-42-3321
Prs parer's Firm's name (or !!oSack, Specht, Muetzel & Wood E.1. No. > 2 5 - 0 810 411
U3a Only yours if teff-employed) > 305 Mt. Lebanon Blvd. ZIP eode >

and address Pittsburgh PA 15234-1500
nr33 1120t2 NTF 274S

Copyngal Fo,m. Sof tw.s. only, te93 N.me. Inc. N9311201

|
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IGRD Stial poration A25-1674666
Forrn 1120 (1993) k) Page 2

| Schedule A~| Cost of Goods Sold fSeeinstructions.)
,

* ' 'l inventory at beginning or year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 799,026 |........ . . ....

2 Purchases......................,..............,..............,,........ 2 7,278,996
3 Cost of labor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 1,219,051.. ..... .. ....... ..

4 _ Additional section 263A costs (attach schedule). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 15,590 j
5 Other costs (attach schedule). . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 3,403,706... .

6 Total. Add lines 1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 12,716,369 i. ...

7 . Inventory at end of ye ar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 1,697,403
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1. line 2 . . . . . . . . . . . . . . . 8 11,018,966 |
9a Check an methods trsed for valuing dosing inventory:

[ Cost | Lower of cost or market as described in Regulations scetion 1.471-4

Writedown of subnormal goods as described in Regulations section 1 A71-2(:) ;,

,
Other (Specify method used and attach explanation.) > ^

b Check if the UFO inventory method was adopted this tax year for any goods (if checked, attach Form 970). . . . . . . . . . . . . .. . . . . . > U i

c if the LIFO inventory method was used for this tax year, enter percentage (or amounts) of dosing i

inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9c
d Do the rules of section 263A (for property produced or acquired for rtsale) apply to the corporation? . . . . . . . . . . . . . . . @ Yes yNo '

O Was there any change in determining quantities, coot, or valuations between oponing and dosing inventory? If "Yes,"
.

attach emolanation . . Oyes ONo )
'

. . . . . . .

| Schedule,Cd Dividends and Special Deductions (Seeinstructions.) (*)Dge ds (b) % u ns,e
'

1. Dvidends from less-than-20%-owned domestic corpora' ions that are subject'

to the 70% deduction (other than debt-financed stock) . . . , . . . . 70.. . .

2 Dividends from 20%-or-more-owned domestic corporations that are subject to

the 80% deduction (other than debt-financed stock) . . . . . . . . . . . . . . . . . . 80

3 Dividends on debt-financed stock of domestic and foreign corps. (sec. 246A) . in.d'e* ens
4 Dvidends on certain preferred stock of less-than-20%-owned public utilities. . 42i

; 5 Dvidends on certain preferred stock of 20%-or-more-owned putWie utilities . . 48

6 Dividends from less-than-20%-owned foreign corporations and certain FSCs,

that are subject to the 70% deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Dvidends from 20%-or-more-owned foreign corporations and certain FSCs

, 70
,

that are subject to the 80% deduction . . . . . . . . . . . . . . . . . . 80.. . 1

8 Div. from wholly owned foreign subsidiaries subject to 100% ded. (sec. 245(b)) 100 |
9 Total. Add lines 1 through 8. See instructions for limitation . . . . . . . . . . . . ggggNggi gggg...

10 Dvidends from domestic corporations received ty a sman business investment
,

company operating under the Small Business investment Act of 1958. . . . . . 100

11 Div. from certain FSCs that are subject to 100% deduction (sec. 245 (c) (1)). . 100 !

12 Dv. from affiliated group members subject to the 100% ded. (sec. 243(a) (3)). 100 !

13 Other dividends from foreign corporations not induded on lines 3,6,7. 8, or 11 g $
[jiq , df g d

- N y
14 income from controlled foreign corp. under subpart F (att. Form (s) 5471) . . . . !$

...... . . .<. . ..... . (y hk h k j q hi
,

15 Foreign dividend gross-up (section 78) . . . . .

yygg $ $$pf
'

16 1C-Disc & former DISC div, not incl. on lines 1. 2. or 3 (section 246(d)) . . gy h
y $ hMikh dd17 Other dividends . . . . . . . . . . . . . . . . . . . ....... .. . . ... ..

18 Ded. for div. paid on certain preferred stock of putic utilities (see inst.) . . . . . . gdjdgg% $
19 Total dividends. Add lines 1 through 17. Enter here and on line 4, page 1. . . > N, h MggggQ '

20 Total speelas deductions. Add lines 9,10,11,12. and 18. Enter here and on fin e 29b. page 1. > NONE
| Schedule EU4 Compensation of Officera (See instructions forline 12, page 1)

Complete Schedule E only if total receipts Cine is olus lines 4 thro Joh 10 on oaoe 1. Form 1120) are $500,000 or more. i

(b) Social security (c) Percent of Perc n ofgracon
- (a)Name of officer number time devoted to

business (d) Common (e) Preferred
of compensation1

% % % !

%I % % [
% % % [

|% % %.

%! % %.
,

2 Total compensation of otficers . . . . !...................... .. . . .. ........ ... .. . .. .. ...

3 Compensation of officers daimed on Schedule A and elsewhere on retum. . I. .. ....... .. . ......

4 Subtract Ene 3 from line 2. Enter the resun here and on line 12, eage 1. NONE |. . .

Mn3 182012 NTF s70e
'

.coeynent ikeems Sof twase Ordy. Ise3 NoIce. Inc. N931120a

_ , . , .I



GRD Stcal P poration
c)'15-1674666Form 1120 (1993) () ( Page 3

| Schedule Jl Tax Computation (see instructions.)
' ''

Check if the corporation is a member of a controlled group (see sections 1561 and 1563) . .....>U y
2a if the box on line 1 is checked. enter the corporation's share of the $50.000. $25.000, and $9.925.000 taxable Q

income brackets (in that order):

(1) |$ | (2) |$ | (3) |$ ,M
b Enter the corporation's share of: s,

(1) additional 5% tax (not more than $11.750) $

(2) additional 3% tax (not rnore than $100,000) $ ki
3 Income tax. Check this box if the corporation is a qualified personal service corporation as defined in section hjd

448(d)(2) (see instructions on page 15) . . . . > 3. . .. .. .. .

41 Foreign tax credit (attach Form 1118). 4a '
. .. . ... ,

b Possessions tax credit (attach Form 5735) . 4b h. . .. .. . ..

C Orphan drug eredit (artach Form 6765) . . . 4c '@.... .. .. ... .

d Check: 0 Nonconventional source fuel creditCEV cr. (attach Form 8834) 4d Q
O General business credit. Enter here and check which forms are attached: y $

log- -

Form 8830 Form 8826
-

Form 6478 Form- mphForm 3000
"

Form 3468
~

Form 5884
"~

pi

6765-

Form 8586 Form 8835. 4e 4..

f Credit for prior yeaImirumum tax (altach Form 8827) 5. . . . . . . . . 4f hh
5 Total credits. Add lines 4a through 4f . 5.. . .. . . . . . . .... .... .... ..

6 Subtract sne 5 from line 3 . . . 6. ... . . . .. . . .. .. . .. .. . ....

7 Personal holding company tax (attach Schedule PH (Form 1120)). 7. .. .. .. .... .. ..... .

8 Recapture taxes. Check if from- Form 4255 Form 8611.. 8. . ........ ....... ..

9a Alternativa minimum tax (attach Form 4c26). . . . 9a.. . .. .. . . .. . .. .. . .. ..

b Environmental tax (attach Form 4625) . 9b.... . .... .. ... ... . ... .....

10 Total tax. Add lines 8 through 9b. Enter here and on line 31, page 1. 10 NONE
| Schedule K| Other Inf ormation (see pages 17 and 18 of instructions.)
1 Check method of accounting- ad Cash Yes No 7 Was the corporation a U.S. shareholder of any controlled Yes No

bh Accrual C Other(specf y)> D 'g foreign corporation? (See sect *ons 951 and 957.). X. . ,

a Business activity code no.> 3 3 7 0 3, [,
If "Yes," attach Form 5471 for each such corporation. g %2 Refer to page 19 of the instructions & state the principal:

g$%
lEnter number of Forms 5471 attached >

jb Business activity > Steel Manuf. 4 8 At any time during the 1993 calendar year, did the corp.

C Product or service > Billets M have an interest in or a signature or other authority over a j M
3 Did the corporation at the end of the tax year own. @ financial account in a foreign country (such as a bank [ g,

directfy of indirectly. 50% or rnore of the votirsg stock ] account. securities account. or other financial account)? . X'

of a domestic corporation? (For rules of attribution, see y y if "Yes.' the corp. may have to file Form TD F 90-22.1.
$y

4

dlsection 267(c).) X If "Yes.' enter name of foreign country >. .... . .. . .,

[)
Ytf "Yes,' attach a schedule showing- (a) name and W 9 Was corporation grantor of, or transferor to a foreign

adentfying number, (b) percentage owned and (c) trust that existed during the current tax year, whether
'

taxable income or (loss) before NOL and special or not the corp. has any beneficial interest in it? If 'Yes." 1 UE
oeductions of such corporation for the tax year ending the corp. may have to file Forms 926,3520. or 3520-A . . X
with or within your tax year. 10 Did one foreign person at any time during the tax year own, p

4 is the corporation a subsidiary in an affiliated group [ directly or indirectly, at least 25% of- (a) the total voting g h,

Tor a parent-subsidiary controlled group?. X power of all classes of stock of the corp. entitfed to vote. or ,,N.

if "Yes," enter employer identification number and name (b)the total value of all classes of stock of corp.? If "Yes." X'

of the parent corporation > o d a Enter percentage owned > 4 J
a a w

b Enter owner's country > $ gpi g

g C The corporation may have to file Form 5472. Enter number 3
5 Did any individual, partnership, corporation, estate or 2 i uf Forms 5472 attached > ?dtrust at the end of the tax year own, directly or indirectly, 9 i7 11 Check this box if the corporation issued publicly offered g g9

50% or more of the corporation's voting stock? (For ;

rdes of attribution, see section 267(c).) . . . . . . . . . . . . X debt . instruments with original issue discount . . . > d h
hif "Yes*, Attach a schedule showing name and identifying y if so. the corporation may have to file Form 8281. |

,

no. (Do not incfude any info. already entered in 4 above ) K 12 Enter the amount of tax-exempt interest received or d
"

% , m
Enter percentage owned >

.

accrued during the tax year >$ j g
6 During this tax year, did the corporation pay dividends k 13 If there were 35 or fewer shareholders at the end of the %

(other than stock dividends and distributions in exchange tax year, enter the number >7 M
'

for stock) in excess of the corporatierfs current and A 14 ff the corporation has an NOL for the tax year and is |i hy

accumulated eamings and prof;ts? (See secs. 301 & 316.) X electing to forego the carryback period check hera > ]
!!"Yes,' file Form 5452. If this is a consoldated retum. 15 Enter the available NOL carryover from prior tax years W q$j o

answer here for the parent corporation and on Form
'

(Do not reduce it by any deduction on line 29a.) q
851, Affiliations Schedule, for each subsidiary. 4 4 >s 5 , 2 0_3 S

'

HF33 1t201* M Fa7e7

Copyneht Forms saJ1 ore Only,1993 Nolce. Inc. N9311203



GRD Steel C7 poration / 7 5-1674666
Form 1 t20 (1993) U Pcge 4

|Schedula Ll Balfnca Shuts B ginning of tax year End of tax yur
. .

Assets (a) (b) (c) jd)
1 Cash , ; gq wy n 300,972 ,! ggngag 608,386. ..

23 Trade notes and accounts receivable. ,1 ;$pq;Qg 641,925 gng_, g.

b Less allowance for bad debts. ( ) ( ) 641,925
. .

m sig 1,697,4033 fic. ento.9s . ,, . Ma dwr . 799,026
~i, %(f e Y

..
4' p-

4 U S. govemment obligatons . . gMy,r

,,

Q gj! @ . ,,5 Tax-exempt secunnes (see instructions) ( ,.

. M, q{4M 798,211 4 [ Q@ 4'y 68,4166 Other current assets (attach schedule). .

f [ki @[' ;(%{
60,8437 Loans to stockholders . '

p ,%D?]hg '
'

8 Mortgage and real estate loans . by'.

9 Other investments (attach schedule) . _ _jtQ$jMijh , jd ]j [.

10a Buildings and other depreciable assets . 9,978,025 gggg;tgg 11,448,222__MNggga;g
b Less accumulated depreciation . ( 6,737) 9,971,288 ( 532,328) 10,915,394

110 Depletable assets. ApjjjM , ! s ' jjy g g ejg d.. .

b Less accumulated depletion. ( ) ( ). . . .

12 Land (net of any amortization) . Mi;&,;Ed;; 100,000 |$. m;;gM 100,000
.

,

133 Intangible assets (amortizable only) . 43,415 ,g gig g g 85,647 g |,j g g g
b Less accumulated amortization . ( 2,790) 40,625 ( 37,184) 48,463..

14 other assets (attach schedule). i[yn , 'Qy y % qi.

15 Total assets . &, J 3 12,010,122 %" W# N" 14,140,830"

@ L:: ,3%JQ[jd
Q;f%g?y%pqit'g

Uabilities and Stockholders * Equity @ ""H @"Q f ' 4|M.Kg g @|g
A h 2,422,12716 Accounts payable. . [' u"h M W 2,002,717.

17 Mortos.. notes bonds pybl. in less than 1 yr. y 5 2,196,990 Mhsg fg 2,367,673

. i WNi]p 204,238 5 M M h.p d 1,423,51318 other current liabilities (attach schedule) . @
$[ h h| ki h'hihI

M@f L ;t
19 Loans from stockholders .

gi h hy jd20 Mortos., notes, bonds pybi. in 1 yr or more ,' ' A %p : 3,531,4574 2,839,962
d;MjM 1,500,05821 other liabaities (attach schedule) . g;jQ;Mjg 1,603,307

22 Cap.tal stock: a Preferred stock . 150,000 ggggg;g 150,000 g agi..gyg.

b common stock . . 150,000 150,000
.

3,025,611
m- - 9, 3,025,61123 Paid-in or capital surplus. 4,A

' !-

p', '
......

g! |;lattac h ia n i ,,

24 Aetained eamings - Appropriated un.ous.3 , i ygg i ;Li[, j#mp (4,

g "p, %'j
25 Retained earnings - Unappropriated . L7 -5,203 -272,109s

26 Less cost of treasury stock. MQ ( 7,500) y ( 7,500)
, ,s

27 Totalliabilities and stockholders equin . 12,010,122 o'' W 14,140,830
Notm You are not recuired to complete Schedules W1 & W2 below if the total assets on line 15. column (d) of Schedule L are less than $25.000.

| Schedule M-1) Reconciliation of income (Loss) per Books With income por Return (Seeinstructions.)
1 Net income (loss) oer books . -266,906 7 income recorded on books this year not g g g. ,y
2 Federalincome tax. Included on this return (itemize): h 'A;.. ,3 % j

>ibb 'h3 Excess of capitailosses over caprtal gains nte' rest I
4 inc. subj. to tax not recorded on books this v' Ww, i([;\ ,d

Y'". i i .w3. r, | ,

4 ,&

8 Deductions on this return not charg; I .$ %.4 ,p ,q:

5 Expenses recorded on books this year not , i y np , % 9 against book income this year (iterrize):

,Kk(" E hhijidh| j

dwucted on this retum {iternze):
'

W,, a Depreciation . . s 1,645,287 J4~ $'

h @' h i
1 'i. ' c.' Contributi E4

D carryover.ons .$ H | aC Depreciation. . $ %
M ,nQ f/d ; $ "ASec. 263A 15,590 f ,|i MM

'

i
! i

b Ear"7$ a'"T"'
s |1

"gi Wt S< '

J{t. 9ijji,h.i 1,660,877 '

Tra
c entertainment. . . s 1,754 a a,;gegiu,-,p ,

Deferred Tax 67,167
68,921 9 Add lines 7 and 8 . 1,660,877

6 Add lines 1 through 5. -197,985 10 income Cine 28. pg.1)-line 6 less line 9 -1,858,862
[ Schedule M-2| Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year . -5,203 5 Distributions: a cash,
. . .

2 Net income (loss) per books . -266,906 b Stock.

3 other increases: s 9c % ; , , c Property . .

qij 7 6 other decreases:
a;

h a$b b sh $ a'
s

7 Add lines 5 and 6 .
4 Add 6.nes 1. 2. and 3 . -272,109 8 Balance at end of year cine 4 less line 7) -272,109

Mras 112034 N rF rrst

Corr sht Formo sahwere o'Wy. ms3 Neko.4's. Ne3 tirede
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[ _7004 Application for Automatic Extens on oi f Time oue No. is4se23' -

""a"*'-'*
To File Corporation income Tax Return,,,

b.m rmw n , s- E.,3,:,,7c WentrSca6cn number

25-1674666Name of corporation

GRD Steel Corporation
Number, sistet. and room or suite no. (if a P.o. box see instructons.) 1

P. O. Box "U"
C#ty or town. state and ZIP code

Glassport, PA 15045
Check type of retum to be filed:

O Form 1120 0 Form 1120F 0 Form 1120L O Form 1120-POL 0 Form 1120S

O Form 1120-A O Form 1120-FSc 0 Form 1120-ND 0 Form 1120-REIT O Form 990-C

O Form 1120-DF 0 Form 1120-H O Form 1120-PC O Form 1120-Ric O Form 990-T

...>0
Form 1120F filers: Check here if you do not have an office or place of business in the United States

. . . .

to I request an automatic 6-month extension of time until ....M. arc.h,,,1,5... .. ..... 19. 25 ,of the corporation named above for > 0 calendar year 19.. ...or > 0 tax year beginning ..f.V..Y... .i.. ..
to file the income tax retum

l l l993,,,,,

19 ... .. , and ending .. .dMD.G.. 3,0,,,,,,,,,.., , ,19,,,9,4

b if this tax year is for less than 12 months, check reason: O consolidated return to be filed
O initial retum O Finalretum O Change in accounting period

If this application also covers subsidiaries to be included in a consolidated retum, complete the following:2 E..Wap.-identification nw.t,er Tax r, ia,:
Name and .As,ess of each member of the affiliated group

,

l

,

|

3 None
. . . . .......... / l3 Tentative tax (see instructions), . , ,

'

4 Credits: /
4a

o Overpayment credited from pror year.
b Estimated tax payments for the tax

Ab
year. . . . . . .. .

.

|c Less refund for the tax year applied ) Bal> 4d
for on Form 4466 . . . . . 4e ( j

4e s

o Credit from regulated investment compinies . . . . . . .
'I

f Credit for Federal tax on fuels .
. .. . .. .

5
. ....

Total. Add lines 4d through 4f . . . . . . ...5
Balance due. Subtract line 5 from kne 3. Deposit this amount with a Federal Tax Deposit

. . ,

6 None6
(FTD) Coupon (see instructions)

s'en*W-4)noer penanes or pequry. i oectare that i revs been autnonzeo by the above
M corporaten to make stus appicaten and to tre test of my w , w

$|h,Yano boot.ir sw ts m.oe re correct. ano cee.

. Y. . k. . . . . . . . . . . .. . . . . . . . . . . . . . . .

. . . . . . . . .. . . . . . .
'

Form 7004 rnev. to st)Cat. No.13804A
For Paperwork Reduction Act Notice, see instructions.'
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-GRD SteelICorporation. :25-1674666 |
Form 1120,.Page 1 i

- j-

. !

-Lini 2'6: Other deductions [
; __________________________________________________________________

.

i MainfActivity |
i______________________________________________________

- Amortization --Form 4562 42,232 I

Insurance' 46,356 i

Telephone .14,924 r

~

Office Expense .23,537 j
Freight- 620 '

'
~ Auto Expense 3,846- t

Travel and Entertainment 7,013' i.

i . Consulting Expense. 116,581- i
Legal And-Accounting 52,906 -|
Sales; Expense' 170,176 !

;Madical Expense .13,317
; Utilities 785

,

f

Miscellanous 17,265 |,

: Ccmmisssions 3,031- |

| Uniforms. 1,735 |
;. -___________

ISubtotal 519,324 i

|
c

___________

*

Total 519,324 !

=========== |

4

1

i .-

J

N ''

4

I

1

4

-.

., , - . . - . . , . _,-- , . - . . . . . - . - - . - , _ . - - . . . , . - - - _ - - - --
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GRD Steel Corporation 25-1674666
Form 1120, Page 2
___________________.._____________________________________..___ __________________ ,

.Sch:dule A, Line 5: Other costs
_______________________________ __________________________________

iMain Activity
______________________________________________________

Electric 1,119,663
Water & Sewage 53,234
Natural Gas 98,008
Farro' Alloys 288,339
Spectrometer Expense 2,492
Rsfractories 118,564
Furnace Expense 618,192
Water Treatment 11,366
Thermocouple 64,691
Lancing 33,789
Slide Gate System 159,482
Concast Expense 156,213
Other Gases 4,108
Oxygen & Propane 31,268
Repairs & Maintenance 179,641
Gas Oil & Mill Lubricants 27,240
Pit Scrap 19,123
Safety Equipment 42,296 ;
Pollution Control 35,955
Misc. Production Supplies 6,597

'

Freight In 71,566
Insurance 41,744
Machine Shop 2,095
Garbage Removal 5,481 )
Payroll Taxes 135,617 I

Contract Labor 35,626
Equipment Rental 36,316 |

|___________

Subtotal 3,403,706 i
l___________

Total 3,403,706
=========== ,

|

l

i

I

I
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GRD-Steel Corporation 25-1674666 !

Form'_1120,1Page 4 .;
.. __ ____.._________________________________________________________..___________.

a
'Schsdule.1W Line 6, Column.d: .Other current assets Beginnin'g ~Ending;
._________..______________________________________ ___________ ___________ ,

!

,

Main Activity. .

6

;____________________________________________________

Notes' Receivable Shareholders- 793,000 '

Notes' Receivable 4,670 26,689 |
Prepaids. 541 33,377 1

. Advances 8,350 -I
t

___________ ___________

Subtotal 798,211 68,416 |

y. ___________ _____.._____. ,
'

Total 798,211 68,416 [
=========== ===========

'
Sch L, Line"18, Column d: Other current liabilities Beginning Ending j

;______________________....________________________ ___________ ___________

"
;

Main Activity |.

;____________________________________________________

; Capital' Lease Payable 204,238 156,297 |
Accrued Payroll 43,763 |

4

-Payroll' Taxes Payable 19,759 i

Deferred Revenue 1,203,694
___._______ ___________

.

i

Subtotal 204,238 1,423,513 1
;

<

1

i
___________ ___________

.

2

Total 204,238 1,423,513 |

=====---=== =========== 1-

.

Schedule L, Line 21, Column d: other liabilities Beginning .Ending
______________________._________________________ ___________ _____.._____

,

$

Main Activity
, ____________________._______________________________

Capital LeaseLPayable 1,603,307 1,432,891
: Deferred' Taxes

'

67,167
,

___________ ___________

Subtotal 1,603,307 1,500,058

___________ ___________

Total 1,603,307 1,500,058
=========== =______====

. , , - , - - _ , - , , . . , _ , , . . . . . . . , _ . , , . .m.. . . . . , . , , - . . - -
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i- .GRD Stool' pOration gDedu.

5-1674666
, SCHEDULE OF Nt"T OPERATING LO CARRYOVERS

I.#' P89* l' * Arnount Current Yr Carryover !: .

. Carryov:r frorn:
.1st preceding period . June 30, 1993 5,203 5,203

3Ek[iEE!lEEIi$35E3.555[E$2E$55E $5$$$$$$$E3$$$[M$-
2nd preceding period - -f,

#EEEEEE!i!Zi3Y FI!IEE%6EdS EESEiEEE3!EEiGE -|
- 3rd precedng period i

h$$hhh!bhfh!!N!$ l$dbEfdbbbbbbI bE!!bEIbbb$2Ekbh
4th preceding period !

HEEEEEEEEEE SiEEEEEEEE 39EiEEEEEEEEl
em p,.cedng gened .

LEX 59EEEE Zi!EEEEEEEEEEEE:EE|BEEE2|EfiR ,
.

, 6th precedng period -

khh!!EEhhEbb bb!!!EbhEhbbbEh!!!!hbhEkhbhbb!!b
7th precedng period

MEEEEEEEiEE ESEE22R32!!E 35EEEEEEEEE53
em pr.c.dng pened

. EESCE33EEE BEEEEEEEEE REMEEEErdEEE :.
9th preceding period

h!hkbEbbbbb bbhbbbbEk lbbbbE|EhhEbh$!
10th preceding period I

Eb$b$hbhEk!!!|I bE!khbbh!bEb bhhbhkbbEb||h!bhhh
'

'

11th preceding period

lh!!bbbEbbbb!k bhhEb!kkb!!$blIbbIhbEbkkUlbbhb!fNb.

12th preceding period
,

lEsiEEEEGiME235!EBEGE2iss!E3G itsi!5EEEGiEEiiBEH23 |
'

13th preceding period -

lEEMBEEEisEEsL ETEEEE!EEE!EE HEEEBliEREEEiEEiSG :
14th preceding period <

LEE $$$$$!$$23 3$I$30!$$I$2E5 EEESIibE$$$$$5E !
Arenaining |

Totals............................................... 5,203 NONE 5,203 !

$$$$I$23b25$$!!i!!ES3
Less: Arnount of carryover to expire next year due to 15 year tirnit . . . ( . )..... ........ . .... .... ..... . .. .....

Eh!E!hNhhEbkh [
'

Add: Current year Net Operating Loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,858,862.....

Tot:J arnount of Not Operating Loss carryovers to next year. . . 1,864,065. .... ... . . ...... . . ... ......

,

f

1.

i '
. r

s

* !

4

NTF 3133

Ce;yqht Fosme Sof tware Only,1e93 Nelco. ine. NO3NOL .

. _ .- _ . . .
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iGRD. Stool ~ poration q f5-1674666
ALTERNATIVE TAX NET OPERATIN SS CARRYOVER .

Form 4628, page 1,line a ' Deduction - ,
_,

Allowed in New- !

f ' Carryov:rfrom:- .
Amount Current Yr Carryover |

it: precedng pedod

EbEks$kEhEbEE Ebbb!E!E!!EEE!b MIIh!bEhEb!E!E|!!!Eh
2nd preceding period

Eh!EbEE[iEEhEE $ffbEbEEbbb|EE hE!kEEEh!bbbbEbkE
,

|3rd procedng pened .

EE!fE$b!E EEEE! bE!2$!EkkEbbk )E!!EbEE!EE![EEhkh-
.

4th precedng period

.

EEbEkEEkEhk SEE|E!!hb!E!EEb $2bhEbEEEEEbh
5th preceding period .

- E|E!bfEE|EE!bEb. EEDEEiEEEEEE EBEEEEEEEIsE!h :
6th preceding period

$25sEEBEEiER $2BS!ElEEEEEE $2EGEEEEi!EiE35 !
7th preceding period

b[ibEkEEbbbhE. EEE!EBEEEEEEL EHEE!E2!!EEEEiB-
'

- 8th preceding period

EsEiEEiHiMEEE SEEE!EEEEK ESEEEEEEEEEEE :
9th preceding period -1

12EEEEE!EEEE i!EEEEEEEEEE 3GEMEEEEEEE - :
10th preceding period ' . ..

EkkEbEEkEhE!kEb5
.

Eh!bEh!bfEk|E|! SEsbE!|hEhEEh
' '

11th preceding period

bE!bEbEh!|kE!!! hbbE|hEEEbEE IE!!E|EEhhhfiEEh||h
12th preceding period . |

EiEEE|$bb!!bb!bk$!Eh!EEbb!Ebbk [EEbbEEbEN! BEE [
13th preceding period |.

IEEEEGRE IEEE EEHEEsEEEBE! MEEEEE!5EBEEME :
= 14th preceding period

EEEEEEEEEE!R EEEEE!EEEiEE. MiElliEEl%iiEEEEE |
R:maining up to 15 years !

Totals................................................. NONE NONE NONE I

$$5E$2|EEEEshEEE
,

i

Less: Amount of carryover to expire next year due to 15 year limit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ( ) !...... .... ....

!b!h!b!bb!EEEE|EEE !!,

z Add: Current year Afternative Minimum Tax not operating loss . . . . . 910,045 !
. ............ ......... .... .... .. .... .

Tot:1 amount of AMT not operating loss carryovers to next year . . . . . . . . . . . . . . . . . . . . . . . . . . . 910,045
|........ ... ..

.

i

2

;

!

r

|
|

NTF SISS

Copyes M Forme Softears ordy, tse3 Netce.Inc.. N93ATNUC - |e

'

. _ . . - . __
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GRD Steel O poration
.

7 5-1674666
..

9992 CAPRYOVERS TO 1993 |:

.. .

Fzrm 1120: ;

Contnbutions carryover to 1993 . . . . . . . . . . . . . . . . . O !......................... ..... .......................

Net operating ioss carryover to 1993. . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .. . 5;203~....... . ...,.... . .. .....

NOTE:' Any adjustments to these carryovers should be made on
the Contributions or NOL cartyover schedule and not here. }

Tan payments . . . . . . . 4 . . . . . . . . . . . . . . . . . . . . . . 0 .. .................. . ........ . ...............
'Overpayment credited from previous year's return . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . 0

1993 estimated tax payments ; . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0-
OTR# (1) 0(2) 0(3) 0(4) O
NOTE. Overpeyment credt.ed from previous year's return will be included

in the first quarter's estimated tax paid on form 2220, Line 7(a).

.

'
Schedule D (Form 112C):

1992 Unused capital loss carryover to 1993. . . . . . . . . . . . . . . . . . . . . . . . . 0
.

...... ..........................
t

Form 2220:

' Prior ye ar (1992) tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 |... ......

.

,

. Form 8827;

- Mternative minimum tax for 1992 (1992 Form 4626, line 16) . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 '

Carryforward of minimum tax credit from 1992 Form 8827, line 9. . . . . . O....... ..... ..... . ........ ....

Form 3000:
. _

,

General business credit carryforward to 1993. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . O...... ... ............. .

NOTE: This amount must be manually entered on Form 3800,line 5.

,

1993 CARRYOVERS TO 1994 |
1

|

Ftrm 1120:
|

;

Contributions carryover to 1994 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . O. ...... . ........ . ....

Net operating ioss carryover to 1994. . . . . 1,864,065.... ........... ......... . ...... .. .. . ... .. . .... .
,

NOTE: The system cannot calculate these carryforwards unless the !

Contribution or NOL carryover schedule is used.

Tax payment. . . . . . . . . O.......... ..... ...... . ................. ....... .. . .. .... ......

Overpayment creritted from previous year's return. . . . . . . . . . . . . . . . . . , . . . . , . . . . . . . . . . . 0
1994 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . O.. . . ..

OTR# (1) O(2) 0(3) O(4) 0

- Schedule D (Form 1120):
1993 Unused capital loss carryover to 1994 . . . . . . 0... ....................... . .. .. . . . . . . . . . . . . . . . .

- Ftrm 2220:
Curr:nt year (1993) tax . . . . . . . . . . . . . . . . . . . . . . . . . . . 0

,
............. . . . . . . . . .. .. . . ....

i

Fctm 8827:

Alterna8vo minimum tax for 1993 (1993 Form 4626, line 17) . . . . . . . . . . . . . . . . . . . . . . . O..... .. ..... ... ..,, ..

Carryforward of mir*num tax credit from 1993 Form 8827, line 9. . . . . . . . .. . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . 0 '!
<

)

- Form 3800: !
.

2

General business credit carryforward to 1994. . . . . . . . . . . . . . . . . . . . . . . . . . O ;.............. , ... .. .. ........

NOTE: This amount is calculated by subtracting line is from line j

7. This amount may need to be adjusted if the 35% reduction I

applies.

J

!
5:TP peSe

Copynshi Forms toHware Only, t903 Neko,ine. Ns3UCCAR

l

l
J
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prcelation and Amartizatio oMa no. isis-oiT2
rum 4562.

(including Information on Listed Property) . 1993
C7partment of Treasury Attachment
letrrnal Rev. Service > See separate instoctions. > Attach this form to your return. Seouence No. 67

Name(s) shown on return Identifying number
GRD Steel Corporation 25-1674666
Business or activity to which this form relates
Steel Manufacturing
| Part i | Election To Expense Certain Tangible Property (Section 179)(Note: if you have any"Usted Property," complete

Part V before you complete Part 1.)
,

1 Maximum dollar smitation (if an enterprise zone business, see irotructions.). 1 517.500...... ...... .. ..

2 Total cost of section 179 property placed in service during the tax year (see instructions) 2... . ........

3 Threshold cost of section 179 property before reduction in limitation . . . . . 3 $200.000....... ........... ...,

4 Reduction in limitation. Subtract line 3 from line 2. but do not enter less than -0 . . 4. ..... . .. .

5 noaar limitation for tax year. Subtract une 4 from line 1. but do not enter less than -o . (if married finna
separately. see lnstructions.) . . . . 5. . . . .

6 (a) Description of property (b) Cut (c) Elected cost j

Im !: . ; IN
; dl

7 Usted property. Enter am3unt from line 26 . . . . . . . ....I7 ij d..... .. . .

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7. . . 8. .... .. ........

9 Tentative deduction. Enter the smaller of line 5 or Ene 8 . . . . . . . . . . . 9........ . ... ..... . . ....

10 Carryover of disallowed deduction from 1992 (see instructions) , 10. .. ..... ... ..... . . .

11 7axable income limitation. Enter the smaller of taxable income or line 5 (see instructions) . . . . . . . . . . . . . . . . 11

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than fine 11. . 12.. .

13 Carryover of d:sallowerd deduction to 1994. Add lines 9 and 10. less line 12. > | 13 | 0 s|!#mmmmud
Noe: Do not use Part 11 of Part 111 below for listed property (automobiles, certain other vehicles, cellular telephones, certain computers, or property
used for entertainment, recreation, or amusement). Instead, use Part V for listed property.

| Part lil MACRS Depreciation For Assets Placed in Service ONLY During Your 1993 Tax Year (Do Not
include Listed Property)

(b sn/fn7e (d)Re ery ) (9)Depre iation(a) Classification of property ya ced se M MM d

14 General Depreciation System (GDS) (see instructions):

a 3-year property i. !h
b 5-year property ( p 3,051 5 MQ 200DB 1,017, ,,

}! , f(
8,589,654 7 MQ 200DB 2,076,327C 7-year ;,roperty

d 10-year property
e 15-year property p | M,

f 20-year property M:

g Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L

h Nonresidential real 07/93 2,800,000 31 MM S/L 85,185
property 24,924 MM S/L 675

15 Alternative Depreciation System (ADS) (see instructionsh
__

'

b 12-year we mdnA4 12 yrs. S/L
C 40-yeat 40 yrs. MM S/L

IPart 111] Other Depreciation (Do Not include Listed Property)

16 GDS and ADS deductions for assets placed in service in tax years beginning before 1993 (see instructions). . 16 1,631
17 Property subject to section 168(f)(1) election (see Instructions). . . 17.... . ... .............. .. ..

18 ACRS and other depreciation (see Instructions) . 18.

|Part IV| Summafy

19 0sted property. Enter amount from line 25 . . 19 6,543....... .. . .. ... . .............. ... ... . .

20 Total. Add deductions on One 12, lines 14 and 15 in column (g), and lines 16 through 19. Enter here and on

the appropriate lines of your retum. (hrtnerships and S corporations - see Instructions). 20 2,171,378.

21 For assets shown above and placed in service during the current year. enter the
1%ggggigNud;iqq g!p

portion of the basis' attributable to section 263A costs (see Instructions) . 21 AM
For Paperwork Reduction Act Notice, see page 1 of the separate instructions. Form 4562 (1993)
Mns -486212 NTF 2412

'

Coeyr6 grit Fums software o.vy.19e3 Nelso,lts N934se2t

,



O OGRD Steel y rporation y 25-1674666
Form 4562 (1993) Pag) 2
| Part V | Listed Property - Automobiles, Certain Other Vehicles, Cellular Telephones, Certain Computers,.

and Propefty Used for Entertainment, Recreation, or Amusement
For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 22a,22b, columns (a)
through (c) of Section A. all of Section B. ard Section C if acclicable.

-

Section A - Depreciation and Other information (Cautinn: See instructions for limitations for automobiles.)
22a Do you have evidence to support business / investment use claimed? M Yes | | No 22b if 'Yes " is the evidence wntten? X| Yes | | No

(a) @) (c) Busnj
(d) I') (f) (g) (h) N

Type of property pg,Da
Bas or gnt Recovery Method / Deprec.ation ,,E e ed"v' ' Cost or

other basis pne in u g iygye penod Convention deduction(list vehides first) service percentage use only) cost
|

23 Property used more than 50% in a qualified business use (see instructions):
i

93 Jeep 12/14/92 100% 21,809 21,8095452 HACRS 6,543 |

%

%

24 Property used 50% or less in a quanfied business use (see instructions):

% S/L- .g g |
% S/t.- d ISNG '

4%ngy
% S/L- y .g

25 Add amounts in column (h). Enter the totd here and on line 19. page 1. | 25 6,543 2 AnMl. . .. ..

26 Add amounts in column (i). Enter the total here and on line 7, page 1 | 26
Section B-Information Regarding Use of Vehicles -If you deduct expenses for vehicles:

* Atways complete this section for vehides used by a sole propnetor, partner, or other 'more than 5% owner," or related person.
O If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for

those vehicles.

(a) (b) (c) (d) (e) (f)
27 Total business / investment miles driven during Vehide 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehlde 6

the year (DO NOT include commuting miles). I

28 Total commuting miles driven during the year )
29 Total other personal (noncommuting) miles |

1
ddven... .. . . . .

30 Total miles driven during the year. Add lines
_ _

27 through 29 . . . .

Yes No Yes No Yes No Yes No Yes No Yes No

31 Was the vehide available for personal use

during off-duty hours? .
32 Was the vehicle used primarily by a more

than 5% owner or related person? .
33 la another vehicle available for personal

use? .

Section C - Questions for Employers Who Provido Vehicles for Use by Their Employees
Answer these questions to determine if you rreet an exception to completing Section B. Note: Section B must always be completed for
vehicles used by sole proprietors, partners. or other more than 5% owners or related persons.

Yes No

34 Do you mairitain a written policy statement that prohibits all personal use of vehicles, induding commuting, by your
employees?. . . . . . . . . . a+

35 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?

(See instructions for vehicles used by corporate officers, directors, or 1% or more owners.). .. .. .

36 Do you treat all use of vehicles by employees as personal use?. .. . . .. . . .

37 Do you provide more than five vehicles to your employees and retain the information received from your employees
concerning the use of the vehicies? . ... . . ... . . . . . .

38 Do you meet the requirements concerning qualified automobile demonstration use (see instructions)? , , . .. ,,

Note: If your answer to 34. 35, 36, 37, or 38 is "Yes " you need not complete Section B for the covered vehicles. @ N1
|Part Vil Amortization

Amor(tizadon (f)*)(b) (c) (d)(*) Date amortization Amortizable Code AmortizationDescdption of costs begins amount section p,'hnuge for this yearP d

39 Amortiration of costs that begins during your 1993 tax year' WW Wr , < N#WW + MW ' m , ' i / < Wimi!i '

Loan Costs 07/01/92 42,232 167 C 84 42,232

40 Amortbation of costs that began before 1993. 40
41 Total. Enter here and on 'Other Deductions * or "Other Expenses' line of your return . 41 42,232
NF3a 456212 N f F 2413

Copynght Forms Sof tware Only 1se3 Noice,Inc. Ns345622

_ __._____ ____ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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', h PA Corporcts Tax Rcport 1994 ;" ' " " * * * * '
,

n ocPerer or arvEu RCT-101 :
: BUREAU or cortPoRATKNI TAAfs *

'' DEPT 290427'
HaMti$BdC. PA 17128-o427

Step A 1 Tax year beginning MM DD YY Ending MM DD YY DLN i
Trx Year a 07/01 94 06/30/95 j

"

Step B 2 the peet.otf PA Corporate Tax tabel from the cover of the Tax Instruction Book (REV 1200 or PA.20S.1),
'

] Check if address change 4 [ Check if fihng penod change [Ltbel e 3

5 ( Check here if tax report is prepared by tax practitioner and you only reouire a name and address fabel.

carporanon Nanw Bou Nun 6m DR6 DR7
'

s GRD Steel Corporation 3495-854 S A'

r*,mc ano sue.i reo., oN

#h , "
P.O. Box U l 25-1674666 Tax DLN

Here .

city or rown j State ZIP Cooe

Glassport PA 15045
Step C e

. Chech Aesikable BlocWo 6 PA $ 7 R Firstreport 8 R Lastreport 9 R Parentcorporation 10 R Extra Statutory Treatment

Step D 11 Compute tax haeihty for capital stock /franch.se loans and corporate nel mcome taxes on pages 2 and 3. Then complete this tax summary.

Tex Summary A T. x Liab:lity B Estimated C Calculation !

f' om Tar Payments and Column A minus
s Moort Credits on Deposit column B '

j for the Current Year Positive or (negative) i

P Capital Stock
Franchise Tax ee 300 3,024 -2,724
Loans Tax ,a Entery _,,

0 Corporate Net *
Dollart; |a income Tax, ,a
Onlyc

H

f-
Total ,.m

300 3,024 -2,724

' *

H

g 13 If column C total is less 'han zero, an overpayment exists. Skip to Step F.
E 14 f f column C totalis zero, no payment is due. Skio to Step G.

Step E e 15 Apply column C total from Step D by tax. The payment amcunt for each tax must be zero or greater.
Tax Payment Department Use Only

PaymentApplication ; p

Capital Stock ,
franchise Tax .

'
Loans Tax. Enter
Corporate Nel M,
income Tax . Dollars

Only

Total Payment must equal the column C Total from Step D. Total *
Make check for this amountpayable tcc 'PA Dept of Revenue * Payment . |,

Please check this block only if the total payment amt shown to the right has been (or will be) paid by Electrome Funds Transfer (EFT) .R |

Step F W 16 Check only one box to select a refund of transfer method,
Overpayment A Automatically transfer overpayment (s) to current tax year underpaid taxes and the remaming portion to the next tax year..

B d Automatically transfer _ $ of the current tax year overpayment (s) to the next year after paying any

current tax year underpaid taxes and refund the remaimng portion of the current tax year overpaymerit(s).
1

C Il Refund the overpayment from the current tax year after paying any current tax year underpaid taxes. j
JStep G i hasev aar= und- waaitsi erescabed by saw thai te= repart (iad=*ao aar accampaaviae scheduies and stateraeais> has beea ==amiaed by

me and to the best of my 6 nowledge and beNefis a eue, correct and complete report if prepared by a person other than the taxpayer, his declar>
Signature M k based on an inicenuten of which he has any kneweedge.

56gnaewe of omew of Company Tepe Date Telephone Number

Ngn Here X 17 i

Step H m 18 | Xi Checa a-. m maneinemeni not.c. And reaurits ior aoo.imnai en+ormation to creoarer s mooress. Preoarers aooress musi ne armied or tyoso beiow

Settlement P""""#'"#"#P''''""'""'"''"'"* '"~""'"'"""'$*""'"*'P'''''''
Sign

N"j, Here X ,19 Hosack, Specht, Muetzel & Wood
mouni rem s sueei aomoss rme reiepnone Numb.

305 Mt. Lebanon Blvd. 412-343-9200
City Stato ZsP Caos Date Preparer s Emi or $$N

Pittsburch PA 15234 25-0810411
PACAoi12 1179/94
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Form DCT.101 (1994) PA Carporate Tax Report 1994 Page 2
,

M M Y Y

' '

Corporation Tax !

- Corporaten GRD Stee1 Corporation File (Box) Nurnber 3495-854 Tax Year Ending 06/95

,

Taxable Year Taxable Year Taxpayer Use DepartmentSection A Capital StocWFranchis. e Tax. Beginning Ending (Whole ollars Only) Use Only
.

-

>

'

History of Earnings M M D D.Y Y MMDDYY Book income

$7[o#[94 a[,[ Jo/ 9 3 - J't.a .g 'N
,Oldest Period - Start Here. . *
i, , i

.

07/01/93 06/30/94 -266.906 ^

Ad6tional period 3 use these spaces (skip haies if not required)

.]1 | 07/01/94 06/30/95 -2,950,773 sA ;1 Current tax year book income (loss) . *

2 htal book pricome (sum of income for all tax periods within, up to, but not over. 5 years total) 2 -3,217,679 -

dN3 Divisor (in years arid part years rounded to three decimal places). See instnict ons 3 _.2.J 0 0. .

4 Divide Sne 2 by kne 3. , 4 -1,608,840 a. . . . , .

5 Average Net income - Enter hne 4 or if kne 4 is less than zero enter 'O' . 5 4...

6 Divide hne 5 by .095 6, .

7 Sum of capital stock, paid.in capital and retained earnings less treasury stock
at the end of the current year. :7 -54,772 e T

8 Sum of capital stock, paidan capital and retained earnings less treasury stock
at the beginning of the current year 8 2,896,002 m 7

9 If kne 7 is twice as great of half as much as hne 8. add knes 7 and 8 and
divide by 2. Otherwise enter kne 7, . 9 1,448,001. ,

10 Net Worth - Enter kne 9 or if kne 9 is less than zero enter 'O' . 10 1,448,001 e. .

11 Mulbply kne 10 by 0.75. 11 1,086,001 |. .

12 Add hne 6 and 11. . 12 1,086,001 j
13 Divide hne 12 by 2 13 543,001 l

14 575.000 valuat.on deduction . 14 (575.000)
15 Capital Stock Value - Line 13 less kne 14 but not less than 'C'.

'
If 100% taxable, enter line 15 on hne 17 . 15 468,001 m.

16 Proportion of taoble a. sets or apportronment proporten. (From Schedule A.I. hne 5 below.) . 16 0.041438
17 Taxable Value - Multiply kne 15 by line 16. If less than zero, enter 'O' 17 19,393

18 Capital Stock / Franchise Tax - Multiply kne 17 by .01275. and enter this
18 300 mamount (minimum tax is $300) . -

Schedule A 1: Apportionn1ent Schedule for Capital Stock / Franchise Tax

Enen tem nwansamt.)and denominatam or hactone e ed #= ape =tioimaa the cassimi . tosh value. Enter the Agures only is the appartionment method (Thres Facia a singie
r wi-> v.e4 in the im eamputa .n. Asie enier the oppnii.nmeni proporn n caicuiated i sin socimas piace. in line s beiow.

Three Factor - From insert sheet (RCT.106) page 2 or Manufacturing Exemption Schedule (RCT 105)

la Property factor - Pennsylvania la e
b Property factor - Total b u | 1cl

2a Payroll factor - Pennsylvania. 2a a
b Payroll factor - Total , b a | 2cl, ,

3a Sales f actor - Pennsylvania 3a a.

b Sales tactor - Total, b e | 3cl
Single Factor - From insert sheet (RCT 106) page 1 or Manufactunng Exemption Schedule (RCT.102)

da Single factor - Numerator. 4a 601,042 m |
b Sengte factur - Denominator b 14,504,638 s !,

5 Apportionment orcoortion - Also enter on hne 16 in Section A abose . .| 5 I O.041438 a
JlSection B: Loans Tax -

;

1 Taxable Indebtedness (complete Schedule 81 on page 4 of the RCT.101.) 1 e
2 Mulhply hne i by .004 2. ..

_3_, Treasurer's commission (see instruction book.) . 3. .

4 Loans Tax - hoe 2 kne 3. 4 e~
.

i

PACA0112 o107/95
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Form DCT-101 g ) PA Ctrp rsti Ta R rport 1994 Pag 1:3-

M M Y Yc
* *

Corporation Tax
. Corporation GRD Stee1 Corporati File (Box) Number 3495-854 Tax Year Ending 06/95 ;

Secti5n Ci Corporat'e Net income Tax : Y g,@,Y,7,',y58,y) DeP ' " " '
g, Ue

1 | Income or loss from federal return on a separate company basis .| 1 -4,111,394 5 y. .. .

(Attach copy of Federal Form 1120 or 11205. etc to back of the RCT.101)

|2 Deductions:
a Corporate dividends received (from Scheduie C.2. line 6). a e

b triterest on U.S. secunties G''"'"*'"' E * "***

(attach schedule) less
b a

'

e Other (attach schedule) see instructions . e a
Total Deductions - Sum of a through c . 2 5, . ,.. ..

3 Line l less hne 2 . 3 -4,111,394 ?
. . . .

4 Additions:
a Taxes imposed on or measured by net income (attach schedule) . a a. , ..

,

'
b Tax preference items (attach copy of Federal Form 4626). b s..

c Employment incentive payment credit adjustment (attach Schedule W). e a,

d Other -(attach schedule) see instructions . d e.

Total Additions - Sum of a through d . 4 s, .

| 5 | Income (or Loss)with Pennsylvania Adjustments -une 3 plus line 4. 5 -4,111,394 s

Ccrporation Which Transacts its Entire Business in Pennsylvania (does Not apportion) Should Skip to Line 11 and Enter Line 5 There.
'

6 Total nonbusiness income (or loss). 6 m

7 income (or Loss) to be Apportioned - Une 5 minus hne 6 . 7

8 Apporhonment proportion (from Schedule C 1 kne 5) 8.

9 income (or Loss) Apportioned to Pennsylvania - Line 7 multiphed by kne 8. 9

10 Nonbusiness income (or loss) allocated to Pennsylvania . 10 m

11 Taxable income (or Loss) After Apportionment - Line 9 olus line 10. Enter ;
amount from kne 5 for corporations whsch do not apportion . 11 -4,111,394 e i

e |12 Department Use Only . 12 -

13 PA Taxable income - Enter amount from kne 11. If less than zero, enter 'O' 13 0
14 m

,14 Corporate Net income Tax - Multiply hne 13 by .1199 -*

Schedule C-1: Apportionment Schedule for Corporate Net income Tax |
Enew the nwneratar(s)and denanunatar(s)of frutons used for apportorung income. Also enter the appesenmeni proporton calcusated to six decimal places in line 5 below. 1

Three Factor - From insert sheet (RCT 106) page 2.

1a Property factor - Pennsylvania . 1a a

b Property factor - Total b a | 1cl
2a Payroli factor ~ Pennsylvania 2a a

b Payroll factor - Total . b u | 2c}
3a Sales factor - Pennsylvania 3a e I

b Sales factor - Total . b a | 3cl
single Factor - Apportionment Proportion

da Single factor - Pennsyfvania . 4a a
b Single factor - Total b a

5 Apportionment proportion - Also enter on kne 8 in Section C . .| 5| u
Siction C 2: Pennsylvania Dividend Deduction Schedule

_1_ Federal Schedule C. line 20, total deductions 1.

2 Federal Schedule C, hne 15, foreign dividend gross up (section 78). 2. .

3 C.x ndends from less.than.204 owned tormgn corporations listed on knes 13 and 14
of Federal Schedu!e C - a 70% 3

4 Dividends from 20 Wor more owned tore gn corporations bsted un knes 13 and 14
of Federal Schedule C - x 80% 4<

5 Dividcods hsted on line 13 and 14 of Federal Schedule C from foreign corporabons
that meet the '80% votmg and value test' of IRC Section 1504 (a) (2) and otherwise
would avahty for 100% deduction under IRC Section 243 (a)(3)if they were a
domestic corporation. Do not list any amounts included m item 4 . 5,

at Section C.ylvania Dividend Deduction - Add lines 1,2. 3. 4 and 5 (Enter aboveTotal Penns6
kne 2a) . 6

pactoix oncens

.- - , ,
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Corporation Tax
Corporatv>n GRD Steel Corporati hie (Bos) Number 3495-854 Tax Year Ending 06/95

Sshtion DiGeneral Information Questionnaire
i tocat,on a ui,por=ws rao,oi 2 corporcious rue,os = care a

Corporate Offices Corporate Officers
3 urtnod of accounnno. weront than for teoerw

4 Locai.on oe annce omce

Glassport, Pa 15045
5 eeis seoerw gmernment ciwged tasao= mcome as or9nany reported for ..ny prior year for erucn reoorts or charge %sve not been riled m Pennsyivarwa? G.ve yearts)

No
6 te me and coroarniio tas toe (bon) runoer o# any corporaison honom, an or a ma,oray or ine stock or tnes corporation.

N/A ,_

7 otrer corporaoons or r cn in ca.nornt,an owns an er a maior,ey or ine siock

A)o N E
Name File in PA Corporation Tax File (Box) No. Federal EJN

N/A

8 Date of incorporation 01/23 19 R ' 9 incorporated under laws of state of PA
"10 Pennsylvania sales tax hcense number 81-73192-6

11 Brief description of corporate activity in Pennsylvania: Manufacturer of carbon steel ,

billets.

Outside Pennsylvanir

List other states in which taxpayer has activity;

i ' Yes I i Noif incornorated outside Pennsyfvania, does the corporation sohcit sales in Pennsylvania? Please rt.eck l

if yes, does the corporation use-.
Please check f~l Employe | i An exclusive sales representative U An independent sales representative?

12 Schedule of real property used in Pennsylvania (buildings and land)

Nn"ted Street Address City County

Owned Rt. 136 Mid-Mon Center, Mononcahela Mononaahela Washincton

Sche' ule B 1': Corporate Loans Tax Information Foreign Corporations 7 art with Questionli
d

_

5t
Domestic Corporations -Start with Question 2 -

1 (Foreign corporations only) Did your corporation have a treasurer or other fiscal officer resident in
Pennsylvania and paying interest on indebtedness of the corporation? If answer is no, remaining q
questions on this schedule ,do not have to be answered . 1 ] Yes D No

2 Did your corporation have indebtedness outstanding to individual residents of Pennsylvania and/or to
partnerships resident in Pennsylvania? 2 [. Yes ] No

3 Did your corporation have indebtedness outstand.ng held hy a trustee, agent or guardian for a resident
individual taxable in its own right or by an executor or administrator of an estate wherein the decedent

[ Nowas a resident of Pennsylvania?, 3 Yet
if the answers to question 2 and/or 3 were 'Yes', continue below.

4 Amount of interest Actuaily Paid on 5 Rate of interest Applicable to the 6 Nominal Value of Taxable indebtecr*ess
the indebtedness in Question 2 or 3 - incebtedness in Ovestion 2 or 3. (divroe 5 ento 4) Enter total of this column
During the Tax Year Peported.

'

in Section B on page 2.

-

PACACl 34 Ibo2%
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l stock Tax Manufacturing Ex:mpti:in SChedular.ir-acm
,

For use by Domestic Corpo<ations, Limited Pat tnerships, Jomt.Steck Associations, and Foreign Corporations with all
activity en Pennsylvania who are engaged m manufactunng, processt , or research and development in Pennsylvania
and claiming exempton under the provisions of the Act of March 4,19 1. P.L. 6 (Act No. 2), as amenced

For Calendar Year 19 or Fiscal Year beginning 07/01 19 94 ending 06/30 19 CL
secu tw=,

GRD Steel Corporation 3495-854
Corporation Tax File (Box) Number

Preparation Instructions for Exemption Schedule
,

This schedule is to be completed by electing Domestic Cctporations actually engaged, within Cennsylvania, in (1) producing a
mznufactured attwo. (2) any processmo operation enumerateo cn page 3, or (3)research and development. Foreign Corporations

.

.

engaged in producmg manufactured articles in Pennsylvania or forev companies organized for and engaged in certain processing
opirations of research and development should use this form if their entire business activity is conducted in Pennsylvania. If the
activitics of a Foreign Corporation are multi state. Schedule RCT 105 or RCT 102 may be used.

Full compliance with these instructions and submsssion of all recuired data by the person responsible for the preparation of this schedule
will eliminate needless inquiry and accelerate settlement by this Department. See page 3 of this schedule regarding a description of the

j corporation's activities. This descnotion must be completed each year.

Whenever the term manufacturing is used in this schedule, it will include the terms Processing and Research and Development as
dsfined (page 3). The manufactunno exemption is limited to assets actually employed in manufactunng within Pennsylvania and does
not apply to Corporate Net income Tax. An explanation should be submitted o' the basis employed if actual Palues are asenbed to assets.,

. Cash secunties, accounts receivable etc, not necessary as working capital for the conduct of manufacturing activities in Pennsylvania
4

are not exempt (except as provided on page 2A, column B).

Any astet, tangible or intangible, used both in producmg a manufactured article within Pennsylvania and in a nonmanufacturing activity
in Pennsylvania must be reported on page 28, column E.

.

A nder must be attached reflecting the cetails if any asse'.s and liabilities have been combined in a net figure on the balance sheet.

Cclumn A 1 - Net Book Value of the assets of the company at the beginning of the period.
Column A-2 - Net Book Value of the assets of the company at the end of the penod.
Column A 3 - Average Net Book Value of the assets of the company.

This column represents average value of the exemption claded for tangible and intangible assets as reflected on the' Column B -

insert Sheet RCTJ 06. Assets listed in column B must not be listed in columns C. O, E, or H on page 29. !
I
'

This column must inc'ude the average value m aH tangible assets located in Pennsylvania which are not used i1Column C -
Pennsylvania manufactunna actvities, it must a!so include the average value of allintangible assets except those
necessary as working capital for a Pennsylvania manufacturing activity and not claimed as an exemption in column B.

This column must melude average value of tangible assets actually and exclusively employed in manufactur;ng withmColumn D -

Pennsylvania, it must s!so incluco tne average value of mtangible assets actually and exclusively held as working capital
for a Pennsylvania manufactunng activity, unless already claimed in column B.

This column must include the average value of all assets, tangible or intangible, which are used in a Pennsylvania fColumn E -

manufactunng activity od in a Pennsylvania nonmanufacturing activity not listed in columns B, C, or D.

in order for an exemption to be anowable in colurr.n G for that portion of column E which is used m a PennsylvaniaColumns F -

and G manufacturmg actety, the tocayer must submit a detailed schedule showing the me.aod and computation employed and
an explanation substantiating tne method used. The balance of column E used in Pennsylvania nonmanufactunng
activities must appear m column F.

Cclumn H - This column should reflect the total average taxable assets of Column C and I

This schedule must be completed in detail and submitted as part of the combined Pennsylvania Corporate Tax Report (Form RCT 101)
tnd stapled to the last page of the RCT 101.

,

,

PACA0212 otr2&9s
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Capitgri crbeginning::ck Tax Mrnufacturing Exemptg Sch:dul3RCT-102m Page 2A

or Fisc 07/01 19 94 cading 06/30 19 95For Calendar Year 19
.

* e nnoem
I

GRD Steel Corporation 3495-854
Corporation Tax File (Box) Number

| Column A Column B
,

0) (2) (3) ExempMangiWe and
A55't8 Net Bsok Net Book Average Net intangible Assets

'

V,.we Begmning Value Ending Book Value (From insert Sheet
RCT-106) '

1 Buddags, pel ot depreciation . 5 2,739,063 5 2,671,127 5 2,705,095 5 1, ,

'x . 2 Eauipment & fixtutes net of deoreciation . 8,163,808 8,918.990 8,541,399 2 <

$ 3 Ottier fixed assets, ret of depreciation 2,714 6,089 4,402 3
'

4 Land, 4
4

) 5 tenermio imormemenn. net or oco<ecmoa 5

{ 6 venira s eser reinna .a.o. riei or oeo,.c . . 9,814 5,888 7,851 6 5

s 7 Other tangible property . 7 ;

8 Raw matorials . 960,574 1,027,829 994,202 8
'

y
'

. ..

'n j 9 Work in progress 9 !

E 'e 10 Finished goods 36,304 69,171 52,738 10, .

as 11 Supplies . 700,525 511,981 606,253 11 ,

12 TotalTangible Assets. $ 12,612,802 5 13,211,075 5 12,911,940 5 12
'

13 Stocks of PA corporations * 13.

'n 'o 14 smcwoe..,n co,oumo,. nn sos own.or 14
,

{i 15 . Glocks of other foreign corporations * 15 ,

) ,^ 16 United States secunties . 16
'

E' 17 Other government secunties * 17

Y! 18 National bank shares 18 ;
80 19 Bonds, mortgages, or notes * . 19. m m.

20 ![9' '20 Miscellaneous *

, g'4"; <y
21

*

21 Cash:in drawer . ,

6 22 Time deposits ". '|{ Q- 22; .

5 23 Demand deposits *" 608,386 621,516 614,951 i 23,
. ,

|: 24 Notes receivable, net of reserves . 87,532 685,000 386,266 M- ^ x 24
,

C. 25' 25 Acets recbl from custs, aet of remves 641,925 52,815 347,370 - 3 ,
'

$ 26 Advances to other companies - 26 >

'
? 27| 27 Advances to individuals *~* . *

,>

2828 can sweenae, vaiw or ere nr. ins..,nc. '

5 '
29 Prepayments and accruals "~ 41,727 41,448 41,588

. sf 29

3030 Other Assets " . 48,463 356,583 202,523 - j i
,

31 Total Assets $ 14,040,835 $ 14,968,43715 14,504,638" "" 31
'

32 Total. f' -l - d 5 32'

* Attach separate schedule showing: nature of investments; f(o| of shares, or face value of bonds; book values; & octual or market values.
" Attach separate schedule showing end of month balances for each type of time deposit of money market fund.
*** Attach separate schedule showing allinterest beanng and noninterest bearing a0cuunts.
"" Explain in detail (attach rider if necessary)
Gross Receipts (Sales only - not to include other rncome) (11 additional space is 'needed, attach nder.)

'

a list eacn article or product manufactured within Pennsylvania by this company and the gross receipts derivec* from each. ;

Articles Gross Receipts Total Gross Receipts

1 Billets $ -18,896,2R
2

_

3

4

5 '

Total Gross Receipts - a ,a:$ -18, BM i M 3
,

b Gross receipts denved by this company from the production of honnenufactured articles within PA . , , b "
_

c Gross receipts denved by this company from goods, wares and merchandise purchased for resale:
1 Frem inventories in PA $

,

2 From inventones outssde PA

Total Gross Receipts - c. .c:.

'
d Cross receerts denved by this company from the productice of goods, stres & merchandise outside of Peansylvama . .d:

,

Total Gross Receipts (a, b, c, d) $ -18,896,243 t

(!! thes figurs does not sareo with Gross Reca$ts reflected othme 1(a). page 2, of attached copy ef federa! Form 1120, attach nder explairang and reconciling the difference.) [
PACA0212 otr24/9%
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GRDSteelOrgeretica 025-1e74eee i
Form RCT 102 Page 2B |

' * Column C Column D Column E Column F Column G Column H

Average Net Book Average Net Book Average Net Book Average Net Book fAverage Net Book

c$ua'il and
0 ^55'ts Value of Assets Value of Amount of Value of Amount of Total Average !Valueof Assets

Located in Exclusfvel . - Used Both in Column E Used in Column E Used in Taxable Assets !

Pennsylvania and Emplo ed!n Penns Ivansa Pennsylvania Pennsylvania Columns C and F
not Used for Manufac uring and Non-manufecturing Manufacturmg

Manufacturing Manufact"[j",,9 n PA Non-manufacturing Activities Activities
,i
i

%m %

f1 $ $ Z7aEo95 $ $ $ $ 1

2 L W/, 394 2

3 4,402 4,402 3
,

4 4 |

5 5 |

-6 7,851 7,851 6
,

7 7

8 99 4 Lo k 8 !.
9 9 |

10 FA,73/ 10 !

11 (,04,2,55 11 !

12 5 12,253 $ ll. F R G r1 . 5 5 $ $ 12,253 12 |

13 13 j

14
_

14 L
'

15 15

16 16 :

17 17 |
18 18 |
19 19 ,

20 20

21 21 |

22 22 )
23 (,14963 23 - |
24 386,266 386,266 24'

25 30 ,31o 25 !

|26 26

27 27 )
28 28 |
29 '//, 6 f f 29 i
M 202,523 202,523 M |

'

31 31

32 $ 601,042 589,103,59(, $ $ $ 5 601,042 32
_

Proportion of Taxable Assats
Total Average Taxable Assets - Line 32, column H(Carry Io RCT 101, Schedule A.),line (4a)) $ 601,042

Average Total Assets * - Line 31, column A3(Carry to RCT-101, Schedule A-1,line (4b)) . .. .$ 14,504,638
ff a more exact method of averaging assets other than begintung and end of year average is used, submit schecule witn cata supporting

* mathod used. This proportion is to be used in the Computation on page 2 of the combined Pennsylvania Corporate Tax Report (Form
RCT 101).
1 During this report period, did any of the following changes occur?

a Change from nonmanufacturir( activities to manufactanng activities? . .]Yes [ No. . . .

b Change from manufacturing to nonmanufactunng activities? . . . i Yes X No

c Change during this reporting period due to plant (s) beginriing or terminating a manufacturing operation
m Pennsylvania? , .] Yes X No, , ,

if yes, gave date(s) chantle(s) occurred and submit details exclaming such chance (s).

2 Did manufactunng activities m Pennsylvania cease anytime during the year other than normal shutdowns, e.g.,
vacation time, retoohng time, etc? . { Yes X No
if yes, endicate reason fo_r inactmty, period (s) of inactivity, and submit time (s) company became inactive and resumed operation (s).

3 If an esemption is claimed in columns O or E lines 15,17,19,20 for stocks, bonds and other securities, submit separate schedule listing
the date(s) of acquisition (s) and sale of each investmer't.

4 If any exemption is claimed on lines 26,27 and 28, indicate reason (s)

PACA0734 WMd
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GRD' Stool rporation 25-1'674666'

form hCT-102
.

Paga 3

Processing Exemption' *

' The term pr.ocessing shay mean and shat! be hmited to the following activites when engaged in as a business enterprise:

1 . The cooking or freezing of fruits, vegetables, mushrooms, fish, seafood, meats or poultry when the person engaged in such business
- packages such property in sealed containers for wholesale distnbution.

T2 The scounng, carbonizing, cording, combing, throwing, twisting, or winding of natural or synhetic fibers or the spinning, bleaching,
. dyeing, pontmg or finesh: rig of yarns or fabncs when such activities are preformed prior to sale to the ultimate consumer,'

3 ' The electroplating, galvanizing, enameling, anodizing, colonng, finishing, empregnating or heat treating of metals or plastics for sale
or m the process of manufacturing. -

i The rolkng, drawing or extruding of ferrous and nonferrous metals.

3 The fab <ication for sale of ornamental or structural metal or metd r,tairs, staircases, gratings, fire escapes or railings (not including
fabrication work dor,e at the construction site).

6 The preparabon of animal feed or poultry feed for sale.

i 7 The oroduchon, processing and botthng of nonalcohohc beverages for wholesale distnbution.

3 . The slaughtenng and dressing of animals for meat to be sold or to be used in preparing meat products for sale and the preparation of
meat products including lard, tallow, grease, cooking and inedible oils for wholesale distnbuton.

1

9 $ The operation of a sawmill or planning mill for the produchon of lumber or lumber products for sale. -

10 ' The milling f'or sale of flour or meal from grains,

11 The publishing of books, newspapers, magazines, or other penodicals, pnnting, and broadcasting radio and television programs by
hcensed commercial or educational stations.

12 The processing of used lubricating oils.

13 The blending, rectficahon or productort by distillation or otherwise of alcohol or alcoholic licuors, except the distillation of alcohol from
by products of wine making for sole purpose of fortfying wine.

.

14 : The salvaging, recycling or reclaiming used materials to be recycled into a manufactunng process.

15 The development or substantial modification of computer programs or software for sale to unrelated persons for their direct and,

independent use.
i

i

Research and Development Exemption ;

'Research and development'shall mean activities relating to the discovery of new, and the refinement of known, substances, products.
processes, theories and ideas, but shall not include activities directed primarily to the accumulation or analysis of commercial, financial ;

o* mercantile data, j
,

Description of Business Activity
,

(Must be completed each year) -
,
e J

'
I The Pennsylvania Department of Revenue requires that a description of the corporation's activibes be furnished in sufficient detail to enable !

the taxing officials to make determination of the vahdity of the claim for the manufactunng exemption. Space for this detailed desenption of i
8Clivities as provided below,

'

' (Any supporbng data such as photographs, brochures, pamphlets or catalogues wnich may describe this achvity should accompany
' thrs schedule.)

:
, , i

[ I,

'

o, / /
~

). ,
* *,

'A /.e ( , e

,.

,

,

'|PACA0z34 11/26/94 1

'|
.

_ _ . - _ __ . _ . - - __ _ . _ _ . . __ _



,a o
'( ) (_-)v

4 0

GRD Steel Corporation 25-1674666
-Form.102, Page 2A
-------------------.------------------------------------------------------------

Ln 29, Col A(2): Prepayments and accruals
---_---_--__---- --_-----------_--------_--_-_------_-------------

Prepaid' Expense 21,957
Accrued Interest 19,491 ,

------------

Total 41,448
---=_-_====

Ln 30, Col A(2): Other assets
------------------------------------------------------------------

Loan Costs 40,183
Deposits 286,400
Stock Sub. Rec. 30,000

-------_---

Total 356,583
===========

h

L

E
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' tmoos et is+g . !+

PLEASE COMME YHf FOLL0wiNC:
,

w NdEs AmEoNn arit'0"*^3 *" 3^' "'8 **"'N* ,.y^ NAMES OF seu.
.

CORPORATE OFFICERS NPtreoco . .
;

unarsivas. m mes co 3495-854 *
*,

'
. SCHEDULE CO Please Pnnt or Type

'
Cemplew and med aus schedute a the rA Dessunent as asvenne at soeve aedress. ine essew- Naut

-tlag hieraates k requessed unser provisine of Attacts 4 of the fas Retorm Code of 1971.
,

, _ =Ame w mseeni socx acu"'' """"" .GRD Steel Corporation
K.P.'S.-Ahluwalia 567' | 89| 3356 -

'

- =Amt e vei msami Soc = secusar yuga PHYSICAL LOCATION W $U$tNESS. (W prwnary physCal locaten of busmess I
ts different 1tian mading address, este the address of the physcal locaten

g

I below). .'~NTAAv SOCIAL SEcuart muuna; ggg ,,g

1 K.P.S. Ahluwalia 567 189|3356 i '

7th St. & Allegheny Avenue !- - !." kAast 0F IMA50MR 50CM SECum1V NUM8(,

I
[ K.P.S. Ahluwalia i567 |89|3356_

'
ca, .swt a, com

Glassport,'PA 15045
PMPAMD BV (PLEASE 58 Gal DUE

- -

i
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Form 1120 h.S. Ccrpor: tion income Tax RO cus to ms.am
_

For calendar ysar 1994 or tir y;ar beginning 07 / 01,1994,(nding 06/30.19 95 Ibb47DNsM * See instructions for Paperwork Reduction Act Notice. ;

~~"
*

A Checkif a: Name B Engilayerto Nam 6er |

l $"iaW",*!@f ,U Uj,ff3 GRD Steel Corporation 25-1674666 .

Otherwise, '****' 5'"*t *nd ' ** *' ''"* "u".oeniv a e o. non see estruccono C Date ecwoorated

I,"d'c"*s'cN.' .0 2, P.o. sox o 01/23/92
~

3 P=aaa' 5"* type' CW a' *,n siam ze coo. O retaimets .

EffMF* fl Glassport PA 15045.

E Check apphcable boxes: (1)I I Initial return (2)| | Final return (3)I | Chance of Maress $ 14,882,602 1
;

1 1 a Gross recerols or sales. .I 18 , 8 9 6, 2 4 3|b Less returns & allowances | |c Saiance . * 1c -18,896,243
2 21,597,8502 Cost of goods sold (Schedule A. hne 8) . :, ,. . . .

3 -2,701,607 )i 3 Gross profit. Subtract hne 2 from kne Ic. . . . . ..

g - 4 Dividends (Schedule C, line 19) . . 4. . ,, , , . . ...

N 5 Interest. . . 5 19,491. .. . . .. .. . . . ...

-

h 66 Gross rents. . .. . , , .. . . ..

M 7 Gross royatties. . 74 ... . . . ... . . . .. .

E 8 Capital gain net income (attach Schedule D (Form 1120)). 8j .. . . .... ..

9 Net gain or (loss) from Form 4797, Part 11, line 20 (attach Form 4797) . . . 9..... ... ...

10 Other income (see instructions - attach schedule) 10 i
. . . . . .

. . * 11 -2,682,11611 - Totalincome. Add knes 3 through 10.
12 Compensation of officers (Schedule E. hne 4) 12, .

13. Salanes and wages (less e nployment credits) 13 290,394
. . . ..

14 Repairs and maintenance . 14, .

15 Bad debts 15 ;
. . .

16 Rents. 16. .,

17 Taxes and hcenses 17 29,554
.

18 Interest 18 479,764
4 0

E 19 Chantable contnbubons (see instructions for 10% hmitation) . 19.

0 20 Depreciation (attach Form 4562) . 20 2,026,621 L..

'
C 21 Less depreciation claimed on Schedule A and e!sewhere on return . 21 a 2,019,254 21 b 7,367

.

[ 22 Depletion. 22.

0 23 Advertising. 23 t

y 24 Pension, profit-shanng, etc, plans. 24

25 Employee beneht programs . 25

26 Other deductions (attach schedule) . . 26 622,199
* 27 1,429,27827 Total deductions. Add knes 12 through 26 . , . .

28 Taxable income before net operatmg loss deduction and special deductions. S9btract kne 27 ! rom kne 11 . 28 -4,111,394
I 29 Less: a Net operating loss deduction . 29 a |

b Special deductions (Schedule C. kne 20) 29 b 29 c

30 Taxable income. Subtract kne 29c from kne 28. 30 -4,111,391. .

T
A 31 Total tax (Schedule J. kne 10). . 31

X 32 Payments: a i993 overpayment credited to 1994 32 a |
'

A b 1994 estimated tax payments . 32 h

y c less 1994 refund opphed for en form att,6 32e d Bal* 32d
e Tax deposited with Form 7004 32 e

{ f Credit from regulated investment companies (attach Form 2439) 32 f.

y g Credit for federal tax on fuels (attach Form 4136). 32 g 32h

.U 33{. 33 Esbmated tax penalty. Check if Form 2220 is attached . *
..

34 NONEN 34 Tax due. If hne 32h is smahu than the total of knes 31 and 33, enter amount owed . .

{ 35 Overpayment. lf hne 32h is larger than the total of hnes 31 and 33. enter amount overpaid . 35 j,

36 Enter amount of kne 35 yw want: Credited to 1995 estimated tax * Refunded * 36 1

unoor penanies or wuy. i aeewe inat i nnve nammeo trns reun. mcnnsna accor, pang"schaeuies one statements. and to ine neu of my knowieage and* * * * * * * ' " " ' ' * * ' * * ' ' ' " " " ' " ' ' " " * " ' " " ' ' " " * ' ' * * * * " * " ' " ' " " * ' " ' * * " " * " ' * * " " ' * " * * *Piease
Sign

|Here > % , ,, ,, > eu u,
---

c =>cs e #apa'w 5 sociai secure me.ioer .Data -
eeepa,- s se+ -

Paid . '$aa** > e Il 210-14 -4789
Preparer's Hosack, Soecht, Muetzel & Woodr,m s n ,e

-Use Only . $% >-305 Mt. Lebanon Blvd. %~ 25-0810411
""d*** Pittsburgh PA re cooe * 15 2 3 4 -15.0 0.~

|01T1 cecAe r i2m m
i

- - - -. .--. , , , _



Form 1120 (1994) GRD Steel rporation 25-1674666 Page 2

IScheduto A -| Cost r i Goods Sold
-

*1 inventcry at beginnina of year . 1 1,697,403*
.

2 Purchases . 2 12,313,624

3 Cost of tabor . 3 1,605,158

4 Additionai section 262A costs (attach schedule). 4 17,108.

5 Other costs (attach schedule) . 5 7,573,538
6 Total Add knes 1 !!irough 5. 6 23,206,831

7 inventory at sad of year 7 1,608,981..

8 Cost of goods sesid. Subtract hne 7 from kne 6. Enter here and on page 1, line 2 8 21,597,850.,

9 a Check all methods used for valuing closing inventory:

[ Cost [] Lower of cost or market as desenbed in Regulations section 1.471-4
Writedown of subnormal goods as desenbed in Regulations section 1.4712(c)

] Other (Specify method used and attach explanabon.) *
b Check if the LIFO inventory method was acopted this tax year for any goods (if checked, attach Form 970) . >U
c if the LIFO inventory method was used for this tax year, enter percentage (or amounts)

of closing inventory computed under LIFO. 9e. . .

d Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation? .(Xj Yes ] No
e Was there any change in determining quantibes, cost, or valuations between opening and

closing inventory? If'Yes,' attach explanabon .U Yes fXl No. .

| Schedule C 2 | Dividends and Special Deductions (*) D'vidends (b) Percentage (c) Special deductions
received (a) x (b)

10ividends from tess than-20% owned domestic corporations that are
subject to the 70% deduction (other than debt financed stock) 70

2 Dividends from 20 Wor more. owned domeshc corporations that are
subject to the 80% deduction (other than debt-financed stock) 80

3 0mdends on debt-financed stock of domestic and foreign corporations (section 246A) .

4 Dmdends on certain preferred stock of less-than-20% owned pubhc ubhties. 42
5 Dmdends on certain prefer ed stock of 20% or-more owned pubhc utilities - 48
6 Dividends from less than 20Wowned foreign corporations

and certain FSCs that are sub ect to the 70% deduction 70i
1

7 Dividends from 20 Wor more. owned foreign corporations I
and certain FSCS that are subject to the 80% deducbon 80 1

8 omoenooorn nooy o red tm.9n suosomes sueint in ene loos oeuima na 245% 100
9 Total. Add hnes 1 through 8. See instructions for hmitation .

10 Dmoends from domestic corporations received by a small business investment
tompany operahng under the Small Business investment Act of 1958 100

11 Omdends from teitain FSCs that are subsct to the 100% deduction (see 245(c)(1)). 100 |

12 Dmdends from affihated group members subject to the t00% ded (see 243(a)(3)) 100
13 Other dmdends from foreign corporations not -iuded on knes 3,6,7. 8. or 11.

14 income from contrvM foreign corporations urW swep.P c f attach Form (s) 5471)

15 Foreign dividend grow q 3ection 78 .

16 IC-DISC and iormer DISC dmdends noi .c6d on knes 1. 2, or 3 (section 246(d)) .

17 Other dividends
18 Deduction for dmdends paid on (.ertain preferred stock of pubhc utshties

t* Tebl dividends. Add hnes i thmugh 17. Enter here and on kne 4, page ! . *I . ,

| NONE20 Total specialp, muctions. Add knes 9.10.11,12. and 18. Enter heid 8hd 6h lihe MB, page 1 . *
ISchedule Fj Compensation of Of ficers (See instruct ons for hne 12, page 1.)

Complets Schedule E only d total recerpts (tine Ia plus lines 4 through 10 on page I, Form II20) are $500,000 or more.

(a) (b) {c) Percent of
Percent of corporation stock owned (f) Amount of

3 Name of officer Social :;ecurity number 'bt ss (d) Common (e) Preferred compenution

% % %
% % %
% % %
% % %
% % %

2 Total compensation of officers .

3 Compensation of officers claimed on Schedule A and elsewhere on return

4 Subtract hne 3 f;om line 2. Enter the resuit here and on hne 12. oage 1. NONE

CPCAo212 12r tr94
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Form 119 (1994) ' 'GRD Steel reoration 25-1674666 Page 3
'" ~ 15chedule t i | Tcx Computation

*

[1 . Check if the corporation is a member of a contralled group (see sections 1561 and 1563) . ... U ,
,

*..

i 2 a If the boy on hne 1 is checked, enter the corporation's share of the $50,000, $25.000, and 3,925,000 pg j
i. taxable income brackets (in that urder): 1

;(1) $ (2) $ (3) $ NH
b Enter the corporabon's share of: (?) additenal $% fax (not more than $11.750). . . $ r

4
.

(2) additional 3% tax (not more than $100,MO) . $ h f
3 income tax. Check this box if the corporation is a quahfied personal service g j

corporabci as ' defined in sect on 448(d)(2) ....]
'

* 3.,,.. ......... .. .... .

4 a Foreign tax credit (attach Form 1118). , . da Q..., ...... .. ,

4e
"''

;, - b Possessions tax cret.ht (attach Form 5735) . ..... . . .

e Orphan drug credit (attach Form 6765) , 4e |.... . ... . -

" d Check: [ Noncorweatenal source fuel creditC QEV credit (attxn Form 8834)4d !

o General business credit. Enter here and check which forms are attached: % -
I

,

[ - Q 3800 ] 3468 ]5884 ] 6478
~

6765 7 8586 8830 m #

;

j8847. . LJ 8826 _
e835 8844

_
8845

_
8846 4e ;...

_

; ? Cred:t for priomar minimum tax (attach Form 8827) . . 4f m: |
.

5 Total crsdits. Add lines 4a througn 4f . , , 5
', y,, ..... .. .,, ,..... .... . ...

6 j6 Subtract line 5 from line 3 . . . . ...... ... ,,,. ..,, , ...

j 7 Parsonal holding company tax (attach Schedule PH (Form 1120)) , 7 j, . .,, . ,. ...

; 8 Recapture bes Checkitfrom: Form 4255 Form 8611. 8 '
.... .. .

{j. 9 a Afternabve minimum tax (attach Form 4626) 9a. .. .. , , ,...., ,,,

b Environmental tax (attach Form 4626). - 9b .|'
. , , , .. .. . .,

10 - Total tax. Add lines 6 through Sb. Enter here and on hne 31. og 1 10 NONE ,

| Schedule K - s| Other Information
} 1 Check method of accounting: aij Cash Yes No '8

Was the corporation a t).S. shareholder of ab7.) , . ,
7 controlled i

h3 Accreal c] Other(spec) e t foreign corporation? (See sections 951 and Xa

_. _

'2 Refer to the instruchons and state the pnr W. . If 'Yes,* attach Form S471 for each such corporation. * ;
, i

?* Enter no. of Forms 5471 attached * ; } |a Business activity code no, * ))2.0, __ __. . n _____,

!' b Business actmty * Bt_e_ej Xappl.__ h . 8 ] |s

c Product or service * MJJ~ets i 8 At any time during the 1994 calendar year, did the cupora- "o~ ~ ~ ~ ~ ~ ~ ~ ~
tion have an enterest in or a signature or other authonty over f . . .

|

I

a financial account in a foreign country (such as a bank* * w
3 Did the corpora $on at the end of the tai year own, account, securities account, or other financial account)? X J.,

directly or indirect |/,50% or more of the vot ng stock gg Yes/ the corporation may have to file Form TD F 90 22.1. i..
of a uomestic corporation? ("or rules of attnbution. m> w
see section 267(c) ) X_ If 'Yes,' enter nm of foreign country * ]

'+
_____,

9 Was the corporation the grantor of, or transferor to, a I

!! Yes/ attach a scheduto showing: (a) name and foreign trust that existed dunng the cv' rent tax yev,
,

I
..

identifying number, (b) percentage owned. and (c) 7 whether or not the corporation has any beneficialinterest
taxable income or (loss) before NOL and special in it? If 'Yes,' the corporation may have to file Forms 926, a
deductions of such corporation for the tax year end!ng 3520, or 3520 A , X.. ,

with or within your bx year 10 Did one foreign person at any time during the tax year |
'

i

own, directly or indirectly, at least 25% of:(a) the total
~

4 is the corporation pubsidiary in an affikated group voting power of all etasses of stock of the corporation s

or & parent subsidiay controlled group?. X entitled to vote, or (b) the total value of all classes of 5 '
. .

It %s,' enter employer identihcation number and name stock of the corporatiord . _X_
of the parent corporatton * If 'Yes,'

__ , _ _ _

--______..-__-____..4 a Enter percentage owned *'
,_ _ _ _ _ _ _

b Enter owner's country * '
_______

5 Did any individual, partnership, corporation. estate c The corporation may have to hie form 5472. Enter number of
or trust at the end of the tax year. own. d;tectly or

forms 5472 attacMd * ,

ain&rectly. 50% or more of the corporation's voting - _ _ _ _ _ _ _ _ _ _ _ _ - .

stock? (For rules of attnbution, see section 267(c).). X 11 Check this box if the corporation issued pubhcly offered i
debt instruments with onginal itue discount *O

sn$if i n$ortfebon . ? M so, the corporabon moy have to file Form 8281.nr oo c e ant

already entered in 4 above.) .
.

12 Enter the amount of tax exempt interest received or 9
,

'

Cnter % owned * accrued dunng the tax year > $_ _ _ _ _ 4
____

13 If there were 35 or fewer shareholders at the end of the6 , Dunng this tax yeagdid the corporation pay dividends ,=
- (other than stock devidends and distributions en tax year, enter the number * 7 m %
exchange for stock)in excess af the corporation's 14 !! the corporation has u NOL folhe tax year and is $leth ;

~~~~~

current and accumulated earnings and profits? (See s

-- sections 301 and 316.). X to forego the carryback period, check here. *,,, ,. ... ,

' If 'Yes/ file Form 5452, if this is a consohdated retum,' % 15 Enter the available NOL carryover from prior tax years "4

answer here for the parent corporation and on Form (Do ret reduce it by any deduction on line 29a.)
!851, Afhhations Schecule, for each subsidiarw *$ 1,864,065

cPcede moose

. -. ..
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Form 1120 (1994) GRD Sten rDoration 25-1674666 page 4

iSchedule L -| Bmnce Shests Beginning of tax year End of tax year
* *

Assets (a) (b) (c) (d)

1 Cash. .. 608,386 .x 620,248*
.., . . , s . .

2 a Trade notes and accounts receivable 641,925 52,815 : &L w ,x2 .,

b Less allowance for bad debts 641,925 52,815_ l.

1,697,403 g- -
1,608,9813 inventones. . . . -.. . . .

4 U.S. government obbgations. ' ' ep,

5 Tax exempt securities .
,

.

68,416 i 0 V 319,0396 oin.r em ni m.r. tauacn scn.ow <

7 Loans to stockholders . 60,843 < M ." <N 60,843'
,

N !,
'

'

8 Mortgage and real estate loans

g gy ;9 Other investrnents (attach schedute) >. z

10 a Buildings and other deprecable assets . 11,448,222 . an e 12,825,745 .rmed '

sa',502,094,

L Less accumulated depreciation . 532,828 10,915,394 1.323,651 1,1
11 L 0epletable assets , x ,,n A de Mm __,,.

b Less accumulated depletion . .

m 100,00012 Land (net of any ar-artization), 100,000 g ,
>

,

13 a intangible assets (amortizable only)- 85,647 gW 85,647 . ja 22xt s x I
.

b tess accumulated amortization . . 37,184 48,463 45,465 40,182
578,400 i14 Other assets (attach scte.dule). - '

14,882,60214,140,83015 Total assets 4 : -

Liabihties and Stockholders' Equity ML _ wua - 4WL n i
4

'

16 Accounts payable 2 , 4 2'2 , 1 2 70 3,117,990 i

17 Mortgages, rotes, bonds payable in less thari i year . 2,367,673 ; 2,653,975 ;

18 0ther current liabihties (attach sch) 1,423,513
;,

4,525,298 '

19 Loans hom stockholdef 5. I

20 Mortgages, notes, bonds payable in 1 year or inore 3,5313457 :, 2,669,137 !

210ther kacilities (attach senedule, 1,500.,058 : 1,970,974 !
. . . ,

22 Capital stock: a Preferred stock . 150,000 ' ,m- 150,000 . vm s a;

b Common stock . 150,000 150,000
3,025,611 I23 Paid.in or capital surplus 3,025,611 <

24 nota.n.a ..mna - Aporm
__

.

25 Retained earnings - Unappropnated
'

-2.72,109 y ,, -3,222,883 j
26 Less cost of treasury stock. 7,500 : 7,500

~

27 Total habihties and stockholders' eauity . 14,140,830' 14,882,602

| | Note: ou are not reousted to can 0 tete Schedules M i and M 1below 11 the total assets on ime 15. columrt (d) of Schedut* L are less than $?5.@ !

| Schedule M.1 | Reconciliation of income (Loss) per Books With income peTReturn'

1 Net income (loss) per books . -2,950,773 7 income recorded on books tnis year not
2 Federal mcome tax included on this return Otemize):
3 Excess of capital losses over capital gams tu.mmpt interes $,,, , _ _ _ _ _ , ;
4 Income subject to tax not recorded on cooks

,___________

this year:
. |

8 "letoctions on this return not charged ;- . ______ . __--___

5 Expenses recorded on books this year not against book ini:ome this year (iternize):
'

i

$ |deducted on this return (item!ze): a Depreciation

$_ _1 2_3_5.79J
4 s

a cepreciabon $ b contrecarryo r
^ '

'

c wi a entertaintneni $_ _ _ _1_3_,_4_7_1
.

Spc d _6,,3,_A__ _ _ 5 50_lb Contnbutens carryover $
~ ~

;, 7 ,

ea_
, x . x ._ _ _ _ _ _ , _ _ _ _ _ _ _ _ _

PS_fsIJAd_ _T_a_x. _ _ _ _ _ _ _m.8 u 1,252,906
___________________ __

BPMDM. IDS .________ ._ 1 92,285 9 Add knes 7 and 8 1,252,906 t.

6 Add knes 1 through 5 -2,858,488 10 incone (line 28 page 1) - kne 6 less kne 9. -4,111,394
(Schedule M-2 | Analysis of Unappropriated Retained Earnings pr Books (Line 25, Schedule L) }e

l Balance at beginning of year -272,109 5 0;stnbutions: a Cash f
2 Net mcome (loss) per books . -2,950,773 b Stock . |,

3 Other increases (itemirn): Property. |_____

6 Other decreases Otemize): !. ._________ ., ______- ,_ ___

Epppp_i_na . _ _ _ _ _ _ _ _ _. _ _ _1 1 :_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . . __

7 Add hnes 5 and 6 1_______ ___ ___ ____ _
,

4 Add hnes 1,2. and 3. -3,222,882 8 Balance at end of year thne 4 less hne 7) . -3,222,883 j

i CPCA0234 locs/94

i

., , - - -.- - .._ - , . - - . - . . . _ . - _ . _ _ _ _ _ _ _:



;
.

'

.O O
.

7004 Application for Automatic Extension of Time
'-

" ove :wsms3
ce . uarw) To File Corporation income Tax Return

,,
; , - ,

,

s,.w - - - s a
c.w,;r ident r. cation n.s. der

nameosc e st.on
25-1674666GRD: Steel Corporation ,

!
uu rear sirew, and room o, suae no. on a e.o. tea, see nsuucwnsJ

iP.O. Box "U"
j

cary or m-a, staie. and ZIP code

Glassoort. PA '5045
Check type of retum to be filed:

E Form 1120 ' O Form 1120-F O Form i$20.L - 0 Form 1120-POL 0 Form 1120S'

O Form 1h0-A . O Form 1120-FSc O Form 1120+1D O Form 1120-REIT O Form 990.C

O Forgtt 1120-SF- O Form 1120-H O Form 1120-PC O Form 1120-Ric 0 Form 990.T
1

Check here if you do not have an officeNplace of business in the United States . .>0. . . . .
Fcrm 1120$ filers:

*

1c I request an automatic 6-month (or, for certain foreign corporations. :: month) extension of time
until ..Ma.r.ch.,15.............. 19 3.6... . to file the income tax retum'of the corporation named above for > 0 calendar

year 19 ... or > 0 tax year beginning .hd.Y...l., ................ 19.S.4.. and ending ., lune. 3Q..'............. 199.5 . .
|

i b if this tax year is for less than 12 months. check reason: I

O initial retur'n O Finalretum O change in accounting period O consoridated retum to be filed

'if this application also covers subsidiaries to be included in a consolidated retum, complete the follow.ng:2
Name arid address of each member of the affiliated group E.r.pic,ys identification number Tax period .

.

.

.

.

4

. . ,

.

'
.

.

.

.

*
. .

3L None
3 Ten".ativo th (see instructxms). .....................
2 credtis:

'

Sgg. ,

N j4ao Overpayment credited from prisx year.

-b Estimated tax payments forthe tax
4b .

year
|

. . . . . . ....

c l.ess refund for the tax year applied
4c ( ) Bat > 4d ;*

for on Form 44GG . ., ...
4*,

Jo ' Credit from regulated invectment d-.W es . . . . . . . .
df :

f C< edit for Federal tax on fuels. . . . . . . . . . . . . .

|
* .

5 None |
'

5 Total. Add lines 4d through 4f . . . . . . . . . . . . . .. . . . . . . . .
I

6 Ba8 noe due. Subtract line S from line 3. Deposit this amount with a Federaf Tax Deposit
6 None ;(FTD) Cc'tpon (see instrmR-is) . . . . . . . . . . . . . . . ......

stumurth perates of perjury.4 dadore thatI have twen authertred by the :~;; hi,w. L .to rnake thismbe,.., and to the best of my ;i..,-----f.=
'

and beiwf vtatements me true, correct, and ccenp6ete.

...../..........9~ Y 9].~.~... |......4........................e..r..S../,....................... S $
.

............................. ..... .. .......

(Segnature of orr.ast er agent) (Tme) (Date)
'

For Paperwork Ihduction Act fi.,tice, see instructions. ' Cat. No.13804A Form 7004 tney,s-s4;
,

* t-

%_." '
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GRD Steel Corporation 25-1674666*

Form 1120, Page 1
________________________________________________________________________________

,

Line-26: Other deductions
____e._ ___________________________________________________________

Insurance 237,168
Telephone 22,117
Office Expense 60,832
Freight 3,355
Auto Expense 6,893
Travel and Entertainment 0'

Consulting Expense 202,245
Legal And Accounting 20,729
Sales Expense O

Medical Expense 15,896
,

Utilities O

Miscellanous 16,712

Commisssions 14,500-'

Uniforms- 0 |

Meals & entertainment - 50% allowable deduction 13,472 !

Amortization 8,280
___________

Total 622,199
===========

,

Form 1120, Page 2
_______________________________ ________________________________________________

l

Sch A, Line 5: Other costs -;
________________________________-________________________ ________

Electric 2,076,711
Water & Sewage 35,589
Natural Gas 228,410,

Ferro Alloys 478,347*

Spectrometer Expense 5,553
Refractories 169,834
Furnace Expense 951,004
Water Treatment 34,705
Thermocouple 117,095
Lancing 44,515
Slide _ Gate System 334,675
Concast. Expense 342,365
Other Gases 1,092
Oxygen & Propane 65,927
Repairs & Maintenance 160,690
Gas Oil & Mill Lubricants 39,986
Pit Scrap. O

l
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GRD Steel Cornoration 25-1674666
Form 1120, Page 2 ;

______________________________________________.__________________________________ ;

'

Sch A, Line 5: Other costs (continued)
__________________._______________________________________________

Safety Equipment 69,463. ,

Pollution Control 31,487
Minc. Production Supplies 18,927 ;

Freight In 68,603 t

Insurance 101,842
Machine Shop .6,979

,

Garbage Removal 851 |
Payroll Taxes 138,241 ;

Contract Labor 16,086
Equipment Rental 15,297
Depreciation 2,019,254 -

,

___________

Total 7,573,538
|

===========
f

!Form 1120, Page 4
.

__________________________________________________________.._____________________

Sch L, Line 6(d): Other current assets Beginning Ending
,

______________________________________________________ ___________ ___________

Notes Receivable Shareholders 0 0
Notes Receivable 26,689 277,591'
Prepaids 33,377 912 '

Advances 8,350 21,045
Accrued Interest 0 19,491

___________ ___________

Total 68,416 319,039 |

=========== ===========

Sch L, Line 14(d): Other assets Beginning Ending
_____________________________________________________ ___________ ___________

Deposits 0 286,400
Notes Receiv,ble 0 292,000

___________ ___________

Total 0 578,400
=========== ===========

!

!

i

4

_ _ _ _ _ _ _ _ _
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GRD Steel' Corporation. 25-1674666 ;

: Form 11120, Page'47 [
.____......______________________________________________________________________

f

-~Sch L,fLine 18.(d): Other current-liabilities Beginning Ending; . [
~

.__ ___________________________________________________ ___________ ___________

t
.

.
.

.p

Capital Lea'se Payable 156,297 '445,961-f
Accrued-Payroll

.

43,763 24,044
Payroll Taxes Payable 19,759, 5,595
Deferred Revenue 1,203,694 3,020,062 ;
Accrued Interest. 0 79,G36 ;
Notes. Payable- 0 950,000 t

___________ ___________ !
e

Total. 1,423,513 4,525,298 i
=========== =========== ]

t
.
,

;

Sch L, Line 21(d): Other liabilities. Beginning- Ending |
;...___________________________________________________ ___________ ___________

,

Capital Lease' Payable. 1,432,891 1,824,994 !
Deferred 1 Taxes 67,167 145,980]

|
________..__ _ .._______

Total 1,500,058 1,970,974 i
|=========== ===========
t

!

i!

l.
-

!
,

|

,

4

|

|

l
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GRoste,1corporatiorO h 25-1674666

Schedule of Net Operating Loss Carryover 1994 |
' *

Form 1120, Page 1, Line 29a,
or Form 1120-A, Page 1, Line 25a

Deduction Adjustment RemainingAmount Allowed in under Section
*'*'**'Current Year 172(bX2XB)

Carryover perioc
ist preceding 1,858,862 1,858,862

um-

2nd preceding June .30, .199 3 5,203 5,203

d: < .+ . ~ w,

3rd preceding . .

$ $.:.$), ; .l. :, s

4th preceding

n. 4 ,

5th preceding

- :- m ,

6tn preceding .

/ J

7th preceding

8th preceding

.25a

9th p'eceding

n n .. .

10th preceding.
, , <a

11th preceding.

.a e
12th preceding.

<

13th preceding.

14th preceding,

15th preceding.

Totals . 1,864,065 NONE 1,864,065

Less: Amount of carryover expiring due to 15 year hmitation .

Add: Current year Net Operating Loss. 4,111,394

fotal amount of Net Operating Loss carryovers to next year. 5,975,459
-

CPcD0401 IGN
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form 4562 D:preciati n cnd Amortizrti:n o'd"* "' n
,

(including Information on Listed Property) 1994
gggor erwgurg > Attach trJs form to your return. g7

r e . m m non,eu n w.reemp=*.,

GRD Steel Corporation 25-1674666
suunen or xwn,i. r n m =m ,eunn

Steel Manuf acturinct
{ Part i I Election to Expense Certain Tangible Property (Section 179)

(Note: If you have any ' Listed Property ' comotete Part V before you complete Part I.)

1 Maximum dollar hmitation. (if an enterpose zone business, see instructions.) . 1 517,500
.

2 Total cost of section 179 property placed in service dunng the tax year , 2, . , , ,

3 Threr, hold cost of section 179 property before reduction in limitation . 3 $200,000
.

4 Reduction in hmitation. Subtract hne 3 from kne 2. If zero or less, enter 0- 4.. .

5 Dollar hmitabon for tax year. Subtract kne 4 from kne 1. If zero or less, enter 0 . (If married filing
teparately see instructions.) 5

6 (a)Descnotion of property (b) Cost (c) Elected cost
*

#

v

'1 Usted property. Enter amount trom kne 26 .I 7 sg. .

8 Total elected cost of section 179 property. Add amounts in column (c), knes 6 and 7 8.

9 Tentative deduction. Enter the smaller of kne 5 or hoe 8 9

10 Carryover of d:sallowed deduction from 1993 10

11 Taxable income kmitation. Enter the smaller of taxable income (not less than zero) or kne 5. 11 0
12 Section 179 expense deduction. Add knes 9 and 10, but do not enter more than kne 11 12

13 Carryover of desallowed deduction to 1995. Add knes 9 and 10. less kne 12. . * | 13 | 0
Note:Do not use Part II or Part ill below for listed property (automobsles, certarn other vehicles, cellular telephones, certain computers, or
property used for entertatnment, recreahon, or amusement). Instead, use Part V for hsted property.

[Part 11 1 MACRS Depreciation for Assets Placed in Service Only During Your 1994 Tax Year
(Do Not include Listed Property)

(a) (b) Monm and (c) aam w oepreemison (d) (e) (f) (g) Deptumbon |

gace,d p Recovery period corwent.on Metnod ceductuin
'

Ciasurw.auon or property year (

Section A - General Depreciation System (GDS) |

14 a 3. year property .
|

b 5 year property . 6,817 2,386 )
'c 7 year property . 1,319,010 67,371

d 10-year prooerty

e 15 year property
!

f 20 year property j

g Residential rental . 27.5 yrs MM S/L i

property . . . 27.5 yr5 MM S/L 1.

h Nonresidential real 07/01 1,620 39 yrs MM S/L 49 |
property . VariOUS 20,629 MM S/L 455

'

Section B - Alternative Depreciation System (ADS)
1s a C: ass hfe 5/L

i

b 12 year 12 yrs 5/L ;

e 40 year 40 yrs MM S/L
[Part til | Other Depreciation (Do Not include Listed Property) |

!

16 GOS and AOS deductions for assets placed in service in tax years beginning before 1994 16 1,956,360 j
17 Property subsect to section 168(f)(1) elect:on . 17 I.

|18 ACRS and other depreciation 18

|PartIV | Summary

19 Usted property. Enter amount from kne 25 19

20 Total. Add deductions on hne 12, knes 14 and 15 in column (c), and knes 16 through 19. Enter here
and on the appropriate knes of your return, (Partnerships and S corporations . see instructions) 20 2,026,621

21 For assets shown above and placed 'n service dunno the current year, enter
the port {on of the basis attnbutab;e to section 263A costs 21

Diet Fttr Paperwork Hecuction Act Notice, see mst/uctions. Form 4M2 (1994)
FD120812 1272M

,
- . _ _
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Fotm 4562 0 994) GRD Steel Corporation 25-1674666 Page 2

' [Pnrt V | Listed Property - Automobiles, Certain Other Vehicles, Cellular Telephones, Certain Computers,*

and Property Used for Entertainment Recreation, or Amusement

For any vehicle for wnsch you are using the standard mileage rate or deducting lease expense, complete only 22a, 22b,
columns (a) through (c) of Section A. all of Section B. and Section C of aoolicable.

Section A - Depreciation and Other information (Caution: See instructions for limitations for automobiles.)
22 a r;o you m,ve eveence to sieoori ine businewmeumoni use cia.meo? . .1Xl Yesi i No} 22b If 'Yes,'is the evidexe wntten! lXl Yes| I No

(a) (b) (c) (d) (e) (f) (g) (h) (i)
au7ype of property est Daie piaces ,n,,' Cost or Bas s for oeotecation Recovery Methoot Depreciahon oected,

vemcw. tirso n serwce einer ban (tasenewmestment penoa Convenoon oeouction section l79,,,
u'' '"'Y) C 't

_

percenme

23 Property used more than 50% in a cualifred business use:

93 Jeep 12/14/92 21,809 5452 MACRS

24 Property used 50% or less in a cuahtied bosiness use:

25 Add amounts in column (h). Enter the total here and on hne 19 page 1. . | 25
26 Add amounts in column (i). Enter the total here and on kne 7. pace 1 . | 26

Section B -Information On Use of Vehicles -If you deduct expenses for vehicles:
O Aavrayl Compiele Ibt SCCiton for veNCleS U5ed by a % ode DroDeletor partnef. or other "more than jp% owner.' or related person
9 fr you provided veh.cle% to your empicyees fifil Hn5WrCr the flue $tlonS la seCIIDM C to See ir you meet an enceDhon to Completing thel Lection for thoSe veNClet.

(a) (b) (c) (d) (e) (f)
27 Total t asiness/ investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehic:e 4 Vehicle 5 Vehicle 6

the year (Do not 'fr.lude Commuting miles) .

28 Total commuting miles anven danng the year .

29 Total other personal (noncommuting)
miles drrven

30 Total miles dnven during the year. Add
knes 27 inrough 29

Yes No Yes No Yes No Yes No Yes No Yes No

31 Was the vehicle available for personal use
dunng off-duty hours?.

32 Was the vehicle used primanly by a more
than 5% ewner or related person?

33 is another vehicle available for
personal use? .

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to aeteronine of you meet an exception to completnng Section B. Note: Section B must always be completed for
vehicles ust-d by sole propnetors, partners, or other more than 5 % owners or related persons.

Yes No

34 Do you maintain a wntten pohcy statement that prohibits all persona | ase cf vDcles, including commutmg, by
your employees?

35 Do you maintain a wntten pohey statement that pronibits personal use of vehicles, except commuting, by your
employees? (See instructions for vehic'es usad by corporate officers, directors, or 1 % or more owners.)

36 Do you treat all use of vehicles by employees as personal use? .

37 Do you provide more than five vehicles to your employees and retain the information received from your employees
concerning the use of the vehicles?

38 Do you meet the requirements concerning quahfied automobile demonstration use?
_

Note: If your answer to 3J, 35, 36. 37, or 33 os Yes.'you need not complete Section B for the covered vehicles.

IPJ tt VI | Amortization
(a) (b) (c) (d) (e) (f)

Descnotion of costs cme amorbraion Amortirabie Cooe Amortiratson Amoett2ation
begins amount Section pereo or for ths year

percentage

39 Amortization of costs that begins during your 1994 tax year:

40 Amortization of costs that began before 1994. 40
,

8,280
41 Total Enter here and en 'Other Deductiort or 'Other Experses' bre of your return 41 8,280

FDCm12 12'0994

_ _ _ _ _ _ _ _ _ _ _
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Mr. Charles W. IIcht, Director
Div. ofNuclear Materials Safety

'

US Nuclear Regulatory Commission, Region 1
476 Allendale Road
King of Prussia, PA 19406-1415

.

1
!

Dear Mr. Hehl,

Please refer to your letter dated October 28,1996 Point 2.
'

As desired I am sending my oath of afrumation swom before a notary public.

I
1 had earlier mailed to you the Tax returns of' 'RD for the years 1993 and 1994 with
my letter dated October 23,1996. I understand from GRD's Accounting Firm Hosach,
Specht, Muetzel and Wood ( Contact person Mr. Frank Cardielo ) that Tax returne for
1995 was not filed by them. If you wish you may please speak with Mr. Frank Cardielo
at ( 412 ) 343-9200. Tax returns of Mr. K.P.S.Ahluwalia was already sent to you. Tax
returns of Mr. V.S.Bubbar could not be sent since he is out of the country.

|,

'

,
'

, nce el ,
! I

i

r,( Ip '. los
*

,

November 04,1996 I
8 !
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h i
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'
i
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To wh'om it inay concern

,i

!'
, ,

Ut
I, Pradip K. Ghosh affirm that the informadon provided in my letters dated October 2,
1996 and October 16,1996 and addressed to division of Nuclear Materials Safety, i
Nuclear Regulatory Commission, Region 1, are true and correct to the best of my.
knowledge.

;

i
o

q i

de osu
.

m,. : s_,c,4, lm
;

Su:.ced 3&cci M e-2
,

The/r
4 'N3d % ;

/ /J ,

; cm/MGkea L--
e s t. h p ory nene

My mN n es Nr . 99

mm r.rimo.m..n =,.

i
-

-

.

t

o

.

l

1

l.
.-

,
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TELEPHONE CONVERSATON Date: Time:
RECORD 11/13/ % Various

Mail Control Nos.: 123853 and 123877 License Nos.: Docket Nos.:
37-30137-01 and 030-33534 and
37-30347-01 030-34273

Person Called: Licensees: GRD Steel Telephone No.: ;

Various Corp. and Westbrook Various 1

Person Calling: Steven Courtemanche / (610) 337-5075

Subject: Transfer of key for the operation of gauges

Summary: On November 13,1996 ai>out 9:30 am, I contact Mr. Mauro Cuozzo of GRD
Steel, RSO (now employed by Commercial Steel of Glassport, PA) and asked him if he )
still possessed the key to the gauges in the Monongahela, PA facility. He stated that he '

,

did. I informed him that the NRC wanted him to transfer possession of the key to the
gauges to MIDA because the proposed new licensee stated in their application that MIDA
would be their agent until they came into full possession of the facilities, at which time,
the key would be given to them. Mr. Cuozzo stated that he would turn over the key at
the earliest possible time but it may not be until 11/14/96. I then contacted Ms. Lue Ann
Pawlick of MIDA about 10:00 am to inform her that Mr. Cuozzo would be turning over
the key to her and that Westbrook was $20 short on their application fee. I also contacted j

a secretary of Westbrook who stated she would inform the President, Mr. James Howell '

,

of the $20 shortfall. About 1:30 PM, Mr. Cuozzo called to inform me that the key had !
been turned over to MIDA. A facsimile of the $20 check from Westbrook along with a
cover letter arrived at the Region I office after 6:00 PM. NRC Fees stated that the
licensing actions could not be issued until the $530 check arrived in NRC Headquarters
but that the issuance of the licenseing action would not have to wait for the $20 check.
Mr. Francis Costello stated that the termination of GRD's license would have to wait
until a decision was made on whether an enforcement action was taken against GRD
Steel.

Action Required /Taken:
Put in file to document conversation.

Signature.( hyg[ Date: 11/14/96
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3

i-

Mr. Steven Courtemanche i

Division of Nuclear Materials Safety |
Nuclear Regulatory Commission, Region 1 !

$75 Allendale Road !

King of Prussia, PA 19406-1415 !

!

Dear Mr. Courtemanche: |
!

Please refer to your telephonic conversation with the undersigned some time back this |

week and again today. !

I - As per your advise I am sending the form 314 duly filled in for cancellation of our i

License No. 37-30147-1 ( expiration date February 28,2000 as per original License). 1
;

We understand from you that Westbrook Specialty Steel Inc. is getting the License [
'

transferred in their name under your License No. 37-30347-01.

We understand that with this GRD Steel will have no further liability on this account.- )
;

. We sincerely thank you for all the guidance and advise received from NRC.

Sincerely,

ra
-

November 08,1996.

Ce to: Ms. Lou Ann Pawlick
'

MIDA

i

j

wwmccan cet ML 10'.

/23677
N0h 121996

.- .~. . .- - - - . - -
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NRC FORM 314 U.S. NUCLEAR REGULATORY COMMISSION APPROVED BY OM8: NO. 3160-0028 EXPIRE S: 06/30/98
(s as)
:o cra 30,36(c)(3)(iv) EstiuAuD OWRSEN PER MSP0NsE TO COMPLV Wim THis MANDATORY INFDissATIM COLLECDoh

10 cra ao.4 (c)(1)(tv) moulti. so ennutEs. nas sumatTat is usEs er mRC As FART m mE BA$st f 0R ITl

to (Fa to.3e(c)(1)(iv) KnmenAna mat tuf #Aoun mas EEN CLEAmo N RADOACDVE MATEstAL BEFORE DE
P Acitm is muAsEO FOR UuREsDUCnD Usf. f ORWARD COMWNis REsARM4s BURDEN ESUMAu

CERTlFICATE OF DISPOSITION OF MATERIALS ''"'"""'",",",'"""*"''O'0"""',,"'|" 7,AA'd,L ",3' ",,'A's&'
s. A m, o ,

Q1604028L OFHCE W uAllAGEIENT AND SUOaET WASHWisfDN, DC 20501 AN AGEliCV MAY NOT

INSTRUCTIONS: ALL ITEMS MUST BE COMPLETED - PRINT OR TYPE camouCT sR spousset, amo a PEnson is act nEauiREo to REspano To, a cattECD0m or
wouADe ustEss ir menArs A cuRusunaue oMa cana am

SEND THE COMPLETED CERTIFICATE TO THE NRC OFFICE SPECIFIED ON THE REVERSE

olih5U 4AME AhD ADOR4 66 UCENEL NUMBUL

tr g D S*T C tE u c-og fo #A T10 N 3 7_ 3 o q q.y ,_ |
Iy i D /Wo ro c E NTE N WW I M

UcEN6E EXPIRATION DATE

M ots ota C A H E L A PA \SOG3 p ge, gun py n 2 coo,

A, MATERIALS DATA (Check one and complete as necessary/

THE LICENSEE OR ANY INDIVIDUAL EXECUTING THIS CERTIFICATE ON BEHALF OF THE LICENSEE CERTIFIES THAT:
(Check and/or complete the appropriate item (s) below.)

]1. NO MATERIALS HAVE EVER BEEN PROCURED OR POSSESSED BY THE LICENSEE UNDER THIS LICENSE.
OR

[2, ALL ACTIVITIES AUTHORIZED BY THE LICENSE HAVE CEASED AND ALL MATERIALS PROCURED AND/OR POSSESSED BY THE
LICENSE NUMBER CITED ABOVE HAVE BEEN DISPOSED OF IN THE FOLLOWING MANNER. //f additione/ space is needed, use the
reverse sode or provide attachments.)

Describe specific matenal transfer actions and,if there were radioactive wastes generated in terminating this license, the disposal
actions mcluding the disposition of low level radioactive weste, mixed waste, Greater-than-Class-C waste, and sealed sources, if
applicable.

For transfers, artWy the date of the transter, the name of the license recipient, and the recipient's NRC license number or Agreement
State name and license number.

Lt c c rJ S C 'T (L p nis F G (24 E b 'To k E ST S t2 c)0 K SPE co A LTY

6, T E E L INC, u tJ b E /2 L ic ENS E No. 37- 30 3 47- DI
\uvE b 64 WPc.

If matenals were disposed of directly by the/icensee rather than transferred to another licensee, licensed disposal site or waste
contractor, describe the specific disposal procedures (e.g., decayin storspel

B. OTHER DA1 A

f 1. OUR LICENSE HAS NOT YET EXPIRED; PLEASE TERMINATE IT.

2. A RADIATION SURVEY WAS CONDUCTED BY THE LICENSEE TO CONFIRM THE ABSENCE OF LICENSED RADIOACTIVE MATERIALS
AND TO DETERMINE WHETHER ANY CONTAMINATION REMAINS ON THE PREMISES COVERED BY THE LICENSE. (Check onel

f NO (Attach explanation) ) LEPT Loc e E D ( C LF C C oGG L E 'rT C C DT toOV l 7, '995)
YES, THE RESULTS (Check onel

ARE ATTACHED, or
-

WERE FORWARDED TO NRC ON (Datel

"'"' p g p K*NHgg>g ['N"c"""["3. THE PERSON TO BE CONTACTED PbREG ARDING THE INFORMATION
PROVIDED ON THIS FORM p| A L/f-o C,O C D Z ? | b Nb D

4 MAIL ALL FUTURE CORRESPONDENCE REOARDING THIS LICENSE TO

cc% M E (LC I A L STLEL ccC rotA T ION
ALLaHCeJY /h/E rvuC 4 (CEST 7 TH STerET
GLhueoCT, PA 1s 0%

CERTIFYING OFFICIAL

I CERTIFY UNDER PENALTY OF PERJURY THAT THE FOREGOING 15 TRUE AND CORRECT |

899NilD h AME AND 1|T Ls alONATunE DAT E

PRDIPOCIW g9 u/oc/cg
- -

WARNING: FALSE ST ATEME NTS IN T HIS CERTIFICATt MAY DE SUBJECT TO CIVk ANO/OR CRIMINAL PEN ALTIES. NHC
REGULATIONS REQUIRE THAT SUBMISSIONS TO THE NRC BE COMPLETE AND ACCURATE iN ALL MATERIAL RESPECTS. 18 U.S.C.
SECTION 1001 MAKES IT A CRIMINAL OFFENSE TO MAKE A WILLFULLY FALSE STATEMENT OR REPRESENTATION TO ANY
DEPARTMENT OR AGENCY OF THE UNITED STATES AS TO ANY MATTER WITHIN ITS JURISDICTIONS.

hh 904m 434 (6-96) PHIN itO Oh MLC vLLt D PAPt M
P

_ _ _ _ _ _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
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FILE CERTIFICATES AS FOLLOW 8:
^ IF YeU Af1E LOCATED IN: ,

IF YOU ARE A DISTRIBUTOR OF EXEMPT PRODUCTS, SEND,TO: ILLINOIS, INDIANA, IOWA, MICHIGAN, MINNESOTA, MISSOURI,
OHIO, OR WISCONSIN, SEND APPLICATIONS TO:

| DIVISION OF INDUSTRIAL ANO MEDICAL NUCLEAF SAFETY
OFFICE OF NUCLEAR MATERIAL SAFETY AND SAFE 0VARDS , .-* .

MATERfALS LICENSING SECTIONU.S. NUCLEAR REOULATORY COMMIS$10N U.S. NUCLEAR REGULATORY COMMISSION, REGION 111WASHINGTON, DC 20655-0001
801 WARRENVILLE ROAD

1 LISLE, IL 80632 43b1 1

- - - |ALL OTHERS, IF YOU ARE LOCATED IN:'

ALASKA, ARIZONA. ARKANSAS, CALIFORNIA, COLORADO,
CONNECTICUT, DELAWARE, DISTRICT OF COi,UMSIA, MAINE, HAWAll, IDAHO, KANSAS, LOUISLANA, MONTANA, NESRASKA,
MA%YLAND, MASSACHUSETTS, NEW HAMPSHIRE, NEW NEVADA, NEW MEXICO, NORTH DAKOTA, OKLAHOMA, <

JERSEY, NEW YORK, PENNSYLVANIA, RHODE ISL/ ND, OR OREGON, PAClFIC TRUST TERRITORIES, SOUTH DAKOTA,
VERMONT, SEND APPLICATIONS TO: TEXAS, UTAH, WASHINGTON, OR WYOMING, SEND

" ' '^

WPPLICATIONS'TO: -

LICENSING ASSISTANCE SECTION
NUCLEAR MATERIALS SAFETY SRANCH MATERIAL RADIATION PROTECTION SECTION,

S. NUCLEAR REGULATORY COMMIS810N, REGION 1 U.S. NUCLEAR REGULATORY COMMISSION, REGtON IV
611 RYAN PLAZA ORIVE, SUITE 400

MNQ OF PRUSSIA' PA 19406 1416 ARLlh0 TON, TX 780118064 i

ALASAMA, FLORIDA, GEORGIA, KENTUCKY, MISSISSIPPI,
NORTH CAROLINA, PUERTO RICO, SOUTH CAROLINA,
TENNESSEE, VIRGINIA, VIRGIN ISLANDS, OR WEST VIRGINIA,'

SEND APPLICATIONS TO: ,

NUCLEAR MATERIALS SAFETY SECTION
U.S. NUCLEAR REQULATORY COMMISSION, REGION 11
101 MARIETTA STREET NW, SUITE 2000
ATLANTA, GA 30323-0199
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