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GRD STEEL

Mr. Steven Courtemanche

Division of Nuciear Mateials Safety
Nuclear Regulatory Co; amus sion, Region 1
$75 Allendale Road

King of Prussia, PA 19406-1415

Dear Mr. Courtemanche:

Please refer to your telephonic conversation wath the undersigned some time back this
week and again today.

As per your advise [ am sending the form 314 duly filled in for cancellation of our
License No. 37-30147-1 ( expiration date February 28, 2000 as per original License).

We understand from you that Westbrook Specialty Steel Inc. is getting the License
transferred in their name under your License No. 37-30347-01 .

We understand that with this GRD Steel will have no further liability on this account.
We sincerely thank you for ali the guidance and advise received from NRC.

Sipcerely,

il

——

November 08, 1996,

Ce to: Ms. Lou Aan Pawlick
MIDA
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Docket No. 030-33534 License No. 37-30147-01
EA 96-302

Mr. Pradip K. Ghosh
President

GRD Steel Corporation

c/o Commercial Steel Corp.
P. 0. Box U

Glassport, PA 15045

SUBJECT: TERMINATION OF LICENSE AND THE COMPLETION OF REQUIREMENTS
OF ORDER SUSPENDING LICENSE (EFFECTIVE IMMEDIATELY), AND
REQUIRING TRANSFER OF LICENSED MATERIAL, AND DEMAND FOR
INFORMATION

Dear Mr. Ghiosh:

This letter refers to your correspondence of October 2 and 23, and November 4,
19986, in response to our September 13, 1996, Order Suspending License (Effective
Immediately), and Requiring Transfer of Licensed Materi=!, 2nd Demand for Information
(Order) and October 28, 1996, letter. Also, this letter refers to your request in a letter
dated November 8, 1996, to terminate your NRC license.

The Order dated September 123, 1996, required that you provide the following
information, in writing and under oath or affirmation:

(1) State the reason why, in light of the violations discussed in the Order, NRC
License No. 37-30147-01 should not be reveked, and

(2) In light of the information set forth in the Order, provide an explanation of
the relationship between Commercial Steel and GRD Steel Corporation (GRD)
including, but not limited to, any public disclosure statements, articles of
incorporation, proxy statements, and agreements between Commercial Steel
and GRD, and provide a list of the names and addresses of all former and
current officers, Board of directors, and stockhulders of GRD; and state
whether any such officers or directors are currently or have previously been
directors of Commercial Steel.

RETURN ORIGINAL To ,
REGION | OFFICIAL RECORD COPY JE 07



P. Ghosh -2~
GRD Stee! Corporation

Thank you for providing the information regarding the corporate tax returns of GRD
and the individual tax returns of some of your officers to us and the sworn, notarized
affidavit concerning previous submissions tc the NRC. Further information requested
by the Demand will no longer be required because of the issuance of an NRC license
to Westbrook Specialty Steels, Inc. (Westbrook) for the possession of the licensed
radioactive material previously covered under GRD's NRC license.

The Order also required that you, within seven days following the completion of the
transfer of licensed radioactive material, provide the Regional Administrator,
Region I:

(1) confirmation in writing (NRC Form-314) that the radioactive material has
been transferred; and

(2) a copy of tne certitication from the authorized recipient that the licensed
radioactive material has been received.

Thar.k you for providing a completed confirmation, on NRC Form 314, that the
licensed radioactive material has been transferred to Westbrook. Since the licensed
radioactive material is remaining in place at the Mid Mound Center, Monongahela,
Pennsylvania, facility and Westbrook has submitted a request for a license to possess
the Licensed material covered by GRD’s NRC license, the requirements of our
September 13, 1996, Order have been met and the Order is closed. Nevertheless,
you should appreciate that the violations which led to the need for the Order were
significant. It is not acceptable to permit the transfer of control of licensed radioactive
material to an unlicensed person. But for your financiai circumstances, a significant
civil penalty would have been assessed.

Please find enclosed Amendment No. 01 terminating License No. 37-30147-01 as
reauesied by letter dated November 8, 1996.

Your cooperation with us is appreciated.

Sincerely,

ORIGINAL SIGNED BY:

[,( Vi . ﬁ ";I.—-rt I

\_/pr Hubgrt J. Miugr'
Regional Administrator

Enclosure:
Amendment No. 01

OFHCIAL RECORD COPY



P. Ghosh -3-
GRD Steel Corporation

License No. 37-30147-01
Docket No. 030-33534
Control No. 123877

cc:
Ms. Lue Ann Pawlick
Manager

MIDA

P. 0. Box 491
Donora, PA 15033

Commonwealth of Pennsylvania

Distribution:
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Nuclear Safety Information Center (NSIC)
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P. Ghosh

GRD Steel Corporation

DOCUMENT NAME: R:\WPS\MLTR\T3730147.01
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GRD STEEL

Mr. Charles W. Hehl

Director

Division of Nuclear Materials Safety
Nuclear Regulatory Cosnmission, Region |
475 Aliendale Road

King of Prussia, PA 19406-1415

Dear Mr. Hehl:
This refers to your letter dated September 13, 199,
Our replies to various points raised in your letter under reference are given below:

1. We accept your cancellation of our License No. 37-30147-01 since in spite of best
efforts made, GRD Steel has not been able 1o restart its operation on its own.
However, we feel that this cancellation should cover all aspects of the license-
receive, possess and use. The corzerned sources are in possession of MIDA since
MIDA obtained Sheriff s order and consequently Allegheny County Sheriff handed
over the possession of the entire premises including the radioactive sources 1o M] DA.
We have no access to the premises. That MIDA is in possession of these sources and
that they were permitted to do so was clear in your letter dated August 12,96
addressed to MIDA.

2. Our Radiation Safety Officer will be available to assist MIDA to hand over the
radioactive sources 1o an authorized agency provided the concerned Radiation Safety
Officer is still available at the time of the transfer

3. Itisincorrect to state that we had willfully permitted the licensed gauges to be
transferred to MIDA. As already explained earlier, MIDA obtained Sheriff’s order
and the later gave possession of the entire premises to MIDA without any control



° "

bear the expenses. As a follow up action we contacted Berthold for fixing up the date
and we fixed July 9, ‘96 at 10 AM when Mr. Mauro Coruzzi(GRD’s Radiation
Safety Officer) will go to the Plant to assist Berthold. This was informed by the
undersigned to Ms. Lou Ann Pawlick of MiDA as well as to Mr. Steven
Courtemanche of NRC. Ms. Lou Ann Pawlick informed us that she would prepare
the paperwork and would also inform Berthold. On July 9,°96, we again talked to
Ms. Pawlick and she informed that she still has time till July 31, *96 to transfer the
sources( Refer to NRC letter dated June 24, ‘96 to Ms. Lou Ann Pawlick). The fact
that we made our best effort to be associated with the transfer was conveyed to Mr.
Steven Courtemache on July 12, ‘96 by us. We aiso explained to Mr. Courtemache
that MIDA told us that they would take necessary steps by end of July, ‘96.

Please note that the undersigned went nut of Pittsburgh on Ju'ly 29 and came back
only on August 26, ‘96. Apparently MIDA did not take any action to hand over the
sources 10 Berthold as finalized during the confereace cail on June 19, ‘96 and as
mentioned in NRC’s letter dated June 24, ‘96 to Ms. Lou Ann Pawlick of MIDA.
This letter clearly states that by July 31, 1996 MIDA will allow Besthold access to
their Monongahela, PA facility so that Berthold may package the gauges prior to the
shipment to Berthold. We feel that NRC may prrsue this with MIDA. On receipt
of your letter dated September 13, ‘26 we contacted Ms. Pawlick to know about the
case and Ms. P: d her inability to bear the expenses. However since
MIDA had earnc NOTE sainst selling of scrap, they can surely bear the
exXpenses. DATE

From our side we snail try trom the Banks to get loan but anybody would understand
that GRD can not get aff loan from any bank with ne coverage available to them.

5. As regards Notice of viflations, this was taken care of by Mr. Mauro Corruzzi with
Ms. Kathleen Dolce ogRRC. Mr. Coruzzi provided Ms. Kathleen Dolce with
responses regarding thefgvo issues:

- Pictures showing 8ifferent angles of sources with locking system in place.
- Letter dated 11/17/96 where we stated why we weie not using dosimeters at the
time. Copy of this letter is attached.
As far as we understand this is fully resolved.

Also pleasz note that there is nobody in employment with GRD Steel.
Sincerely.
, /] : L
m M'é%oﬁ,
October 2, *96,

Ce to: MIDA - Ms. Lou Ann Pawlick.
With a request to bear the expenses involved with the t ansfer.
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GRD STEEL CORP

P.O BOX. 111 MONONGAHELA,PA (5063
PHONE:(412) 258-3613
November 17, 1995 FAX:(412)258-7413
Nuclear Regulatory Commission
475 Allendale Road
King of Prussia, Pa 19406
Attn: Mrs. Kathleen Dolce
Dear Kathlcen:
In regards to your visit on November 16, 1995 we have come up with the following information:

License condition 11, A

Licensed materia! shall be used by, or under the supervision of, Mauro Coruzzi, Walter Kaczynski,
Frank Salka and Steve Vidic.

Mr. Steve Vidic is not longer employed at GRD.

Mr. Todd Spalla will replace Mr. Steve Vidic as one of the supervisors of the licensed material.
Certification stating that Mr. Spalla completed the radiation safety seminar is enclosed.

License Condition 10. B

The licensee may not possess and use materials authorized in Items 6,7, and 8 until:

(1) the licensee has constructed the facilities and obtained the equipment described in the application
and supporting documentation.

The wipe test prior to installation was performed on 8-11-95

The mold level control system was put in service on 9-3-95

After careful consideration and discussion with Berthold systems and based upon dose rate measurements,
and information attached we are not going to issue dosimeters in accordance with 10 CFR 20.1502.

In addition we have found a way of focking the source. Pictures are enclosed

If you need further information please let me know.

Sincercly

Mauro %o%ui é P.K Ghosh

Radiation Safety Officer President

cc. Mr. John W. Lubinski

-
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GRD STEEL

Mr. Charles W. Hehl

Director

Division of Nuclear Materials Safety
Nuclear Regulatory Commission, Region 1
475 Allendale Road

King of Prussia, PA 19406-1415

Dear Mr. Hehi:

.

Further to our letter dated September 13, 1996, We are sending the following
information:

1. Cost Estimation of the transfer of the sources. Berthold’s Fax dated September 27,
1996,

2. PNC Bank’s letter dated October 10, 1996 and Stz'e Bank of India. NY letter dated
October 15, ‘96 both showing their inability to finance the loan for the transfer.

3. Federal Income Tax of Mr. K.P.S. Ahluwalia, President for the years 1994 and
1995. C.E.O. of GRD- Mr, V.S. Bubbar is out of the country and we can not at this
stage provide his Tax returns. Mr, Bubbar and Mr. Ahluwalia were the two
officers of the Company.

4. Copies of Profit and Loss statements of GRD Steel for 1994 and 1995,

If you want any further information, please let us know.
Sincerely,

dthal,

October 16, 1996.

Cc to: Director ( Copy of letter dated Sept 13,°96 encl.)
Office of Enforcement
U.S. Nuclear Regulatory Commission
Washingion, D.C., 20555

Ceto: Asst General Counsel for Hearings and Enforcement
Office of Enforcement
U.S. Nuclear Regulatory Commission  (Copy of letter dated Sept 13,'96 enc.)
Washington, D.C., 20555
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Cc to: Regional Administrator, (Copy of letter dated Sept 13,'96 encl.)
NRC Region |

475 Allendale Road
King of Prussia, PA 19406-1415
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102 Conpomanes Dawvg :
Aycrgween, PA | 5012RE63 ;
4) 23761800
Fax:- 412-376 1926

Log Numberé:)% Operator: 'B.r

To: Mauro Coruzzi ° Date: September 27, 1996
Commercial Steel
Fax #: 412664276 . Pages: 1, including this cover sheet.

From: Jeffrey R. Dinkel
Subject:  Source Removal Quotation

COMMENTS: ;

Ficld Service €

On-Site Time: Approxunately 3 hours @ $105.00/hr
Travel Time: Approximately 2 hours @ $55.00/hr

Expenses:  Mileagr, etc §20.00
Sowrce Trapsfer To Manufacturer EGRG Berthold
Source Fees:  $600.00 per source
Estimated Shipping Cost for Freight to Wilbad, Germany: $2,000.00
ESTIMATE D cosr
R:%}Dﬁ“ — ircaide s B3 X 105 b 3/s ev
‘ Troaved Fovnne $ 2 % S5 $ e . eo
Jeffrey R. Dinkel ) i .
Chief Engincer i bngs 3
Sounw kers B 2 xgov s b 12ee ev
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4)2378- 1900
Fax: 412-376 1026

Log Number: _é:)% Operator: 'BT'

To: Mauro Coruzzi ° Date: September 27, 1996
Commerc al Steel
Fax #: 4126640276 . Pages: 1, including this cover sheet.

From: Jeffrey R. Dinkel
Subject:  Source Removal Quotation

COMMENTS: ;

Ficld Service C.

On-Site Time: Approxumately 3 hours @ $105.00/hr
Travel Time: Approximately 2 hours @ $55.00/br
Expenses:  Mileagr, etc $20.00

Source Fees.  $600.00 per source
Estimated Shipping Cost for Freight to Wilbad, Germany: $2,000.00

s

% — lnaide fvea B3 X 105 b 3/5 ev
' Taoaved Kwae $ 2 % S5 . $§ lie . o0

Jefirey R. Dinkel -2 . 20.00
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Ao, PA 150 1-4863
A)2-276- 1600
Fax- 412-378 1026

Log N-nben_;j% Operator: ‘BT—
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To: Mauro Coruzzi Date: September 27, 1996
Commercial Steel
Fax #: 4126640276 . Pages: I, including this cover sheet.

From: Jeffrey R. Dinkel
Subject:  Source Removal Quotation

COMMENTS: i

Ficld Service C

On-Site Time: Approximately 3 hours @ $105.00/hr
Travel Time: Approximately 2 hours @ $55.00/hr
Expenses:  Mileag, etc $20.00

Sowrce Trapsfer To Maoufacturer EGRG Berthold
Source Fees:  $600.00 per source

Estimated Shipping Cost for Freight to Wilbad, Germany. $2,000.00

EsTimATED COST

o

' Taoved Kawnne $ 2 % S5 : § Ne .00

JC":'V}'R. Dinkel » ) 20.€00
Chief Engincer Milonge F
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PNC Capital Recovery Corp.

Mr B othoar
GRL Siwe
PO s}

Mo =camgla Ty Shed

Dear i wihosr

Per « = cgques “or 4 'oan of $3,745.00 to ship radicactive sources 1o Germany, PNC is unable

W gro thad teg.est lased on the current situation at GRD, PNC will not entertain further
finarc ng encedvars wth GRD.

Sincere v,
s s -~
s L o, -
i o
Aller SCAWET A
Vice D-esiden
Capr'> Receraseny oy

\.*~“—h~




181679 14:36 (" (’ NO.B19  poe
212 735 1758
tanwe o Bl 212 T3S 17%9 1996, 10-18 1$:68 #0235 p.01.01
° |
STATE BANK OF INDIA
NOA tNAR BrANCN
Mt ¥ite L.a%..0 . New vl N v 10022
Telahone : (212) $21.3200
Fax. 912) $21-3364
Telex 2345308 BBNY UK
Suntr SBNUESY
MI.P s+ ihoso
GRD **z2, “orjoration,
Mid = 2% . Fidt: 138, :
"OHUC’.‘ "Mlm 2 SN Oct.. 15, 1996.
Dear
BEQUES" 7uM LOAN
This hes rererence to your letter of October 7, 1896, requesting a
loan <+ § 174f N0 As vou are aware, the Bank has initiated legal
ACtion lor resi.ory of our existing loans which are in default and
we Wit , tner«fare, be unable to extend any further financing to
the Curnany
Yours °
e’
i . !
ASEXo ! o7 pins.32°0 ‘Credit) e
o
*
- pm—— el Tn—— >
]
' |
' i
v /
< 5
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To the Boeard of Direcrore
CGAD Steel Corporation
Mcnengahela, Pennsvivania

Dear Board Members:

We have audited the eccompanying balance sheet of GRD Steel Corporation as of
Jure 30, 19%¢ and the related statements of income, retained earnings and cash
flews for the year then ended. These financiazl statements are the respons-
ibility of the Company‘'s management. Our responsiblity is to express an
opinien on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standarde. Those standardg faquire that we plan and parform the audit to
GPtaln reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
Supporting the amounts and disclosures in the financial statements. An sudit
also incluces assessing the acoounting principles used and significant
estimites made by management, as well As evalusting the financial statement
Presercation. We believe that our audit provides a reasonable basis for our
epinion,

In our opinion, the financial §tatements referred to in the firet paragraph

present fairly, in all material respects, the financisl position of GAD Steel
'---"‘t!!pﬁ!!!!!ﬂ'ﬁ7‘37'3:§e 30, 1994, and the results of its operations and its

cash flows for the Year then ended in conformity with generally accrmpted
Accounting principles.

Respectfully submitted, I

Homsnde Spudt i) o Ly

HOSACK, SPECHT, KUSTIZL & wWOoOD
Pecomber 1%, 19ean

\-q'_z“-ﬁv—
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GRD Steel Corporation
Balance Sheer
June 30, 1994
Ascets
Current Acsets l
Cash $ 2,186
Cash Margin Account 606, 200
Accounts Receivable 641,528
Stock Subscriptions Recelveble 36,000
Inventory 1,697,403
Notes Receivable 57,832
Prepaids and Advances 41,727
Total Current Asgets 3,076,973
Fixed Assetse
Cffice Furniture £,638
Automobiles 21,80% .
Buildings 2,824,924
Machinery and Equipment £.595,851
11,448,222
Accumulared Depreciation (€32 £)
10,515,394
Land 100, 600
Totel Fixed Assets 11,018, 39¢
Asher Asgets . : -
Loan Costs 48,4663
]
Total Assets | $14.240,830
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Liabilities anc Stockholders’ Equity

Current Liabtilivies

Accounts Paycble § 2,422,127
accrued Pavrol) 43,7¢€3
Payroll Taxes Payadbla 19,789
Capital Leise Pavable 156,297
Loans and Netes Payable 2,367,673
Defe.ved Ravenue ~2.203.608
Totsl Current Lisbilities 6,213,213

Other Liabilities

Loans and iotes Payable - Long~Term 3,831,457
Capital Lease Fayable - Long-Term 1,432,851
Deferred Taxes 67,1567
Total Other Liebilities ‘ 5,031,515
Tetal Liabilities 11,244,828

Stockholders’ Eguity
Capital Stock - No Par Value,

30,C00 Shares Authorized; 1,500 Shares Issued 180,000
Pald~In Capitel 3,025,611
Retained Earninge (Deficit) —232,108)
2,903,%02
Cost of 75 Shares Held by the Company e 1,500}
M— - . —— i
Total stockholders’ Equity 2,826,002
]
{
Total Liabilities and Stockholders’ Eguity $14,140,830

See Accompany . Notes and Accountant‘s Report
7
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GCRD Steel Corporation
Statement of Income
Year Ended June 30, 1994

Incomae
Sales $11,908,977
Sale of Scrap 193,616
Mlscellanecus Inccne 30%,048
Total Income 12,403,641

o

Cost of Sales

Beginring Inventery 799,026 :
Purchases : 7,278,9¢%
Freicht In 71,264
Wages and Benefits 1,394,668
Utilities 1,270,905
Depreciation §26,091
Procduction Expense 1,225,613

Total Available 13,226,870 ,

{
Less Ending Inventory (1,697,4803)
Cost cf Sales 11,529,467
Gross Profit on Sales 874,174
General and Administrative Expense 540,144
Income from Operationsg 234,020

Other Income (Expense)

Interest Expense —1833,769)
Net Inceme (Losm) Before Provision for Taxes (199,733) _
Provision for Deferred State Taxes (61.167)
]
|
Net Income (Loss) : § el 56, 806 )
v
Swa Acc%mpanyiag Notes and Accountant’s Report
)

i 4 -3



GRD Steel Corporation
Statement of Retained Earnings
Year Ended June 30,

Balance (Deficit)

Net Income {loss!

Balance (Deficit) June 30, 19694

NO. 819

$ 15,20

{26€,208)

$L272.109)

'€ ACCumpanying Notes and Accountant ‘s Report
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DRAFT

GRD STEEL CORPORATION
FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 1995




18/16/9% ; \’. o

GRD STFEL CORPORATION
TABLE OF CONTENTS

F
DRA T Page No. ' ,
i Independent Auditor's Report I N j
Balance Sheet 2 | :
Statement of lncome 3
Statement of Retained Eacnings 4
Statement of Cash Flows 5 .
Notes to Fisancial Statements 6-11

'
oot G



C 1016/%  14:40 m “® NO. 819

DRAFT

To the Board of Directors
GRD Steel Corporation

Monongahela, Pennsylvania
Dear Board Members:

We have audited the accompanying balance sheet of GRD Steel Corporation as of June 30, 1995 and
the related statemenits of income, retained eamings and cash flows for the year then ended. These
financial statemeats are the responsibility of the Company's management. Qur responsibility is to
cxpress an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Ao audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
lheaecmmngpﬂnc:plesmuimdsigmﬁmsnmnamdcbymagemm as well as evaluating
the financial statement presentation. We believe that our audit provides a reasonable basis for our
optnion. .

lnmopwon,meﬁnncmsmemtuefenadmmthcﬁmmgnphpmmfwly,mnﬂmawrul
respects, the financial position of GRD Steel Corporation as of June 30, 1995, and the results of its
opcuaommditsmhnows(orunywdwucndedlnconfomﬁtyvmhgmcunyawq:ted
accounting priuciples.

Tkmommymﬁmnmm:mwpmmwmmmcomrmmwm
wnmnagoh;m As shown in the financial statements, the Corporation incurred 2 net

P19

loss of $2,950,772 during the endedJumBO 1995, and, as of that dat .hadawolﬁng ml

deficiency of 3,082 and a negative net v [54,772). As described more fully in
FR lmstotbeﬂmnmlw un&momwnumddtuhmmlomagreumwmcb
among other thing:, causes the balances to become due on demand. Those conditions raise substantial
doububouuhe&momlou:d»ﬂntoeonnmuugolmcom The financial statements do not
ududeanyamumumnmghtmmfrom(heomcomeonhismmmy

Respectfully submitted,

HOSACK, SPECHT, MUETZEL & WOOD
November 2, 1995, except for Note L, as
to which the date is November 27, 1995
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GRD STEEL CORPORATION
BALANCE SHEET :
JUNE 30, 1995 :

Assets

DRAFT

Current Assets
Cash £ 9515
Restricted Cash 440,125
Accounts Receivable 52,815 :
Stock Subscriptions Receivable 30,000 :
laveutory 1,608,981 |
Other Notes Peceivable 393,000
Accrued Imerest Receivable 19,491
Prepaids and Advances —2l957
Total Current Asgets 2,575,884
Fixed Assets 12,825,745
Accumulated Depreciation (L323.651)
i
11,502,094 .
Land 400,000
Total Fixed Assets 11,602,094
}
Other Assets
Loan Costs 40,183
Restricted Cash 171,875
Notes Receivable * 292,000
Deposits 286,400
Tural Other Assets 790,458
i
Total Assets $14.968.436

\‘3-‘p2’
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Liabilities and Stockhoiders’ Equity

Current Liabilities

Accounts Payable = $ 2,969,656
Cash O‘mny‘blﬁ DR AFT 149,602
Accrued Payroll 24 044
Payroll 15265 Payable 5,595
Capital Lo : Payable : 445 961
Liae of Cred s 1,500,000
Notes Payabie 4,744 844
Accrund Interest Payable 79,636
Other Payables 52,400
Other Payables - Shareholders o= L 32,157
~Deferred Roverme' 2Avvmeco) r‘{' w/ vv/:‘ s "fﬂ 2.020,062
Total Current Liabilities 13,023,966
Other Liabilitics
Notes Payable - Long-Term 28,268
Capital Lease Payable - Long-Term 1,824,994
Deferrsd Taxes 145,980
Total Other Liabilities : 1999242
Total Liabilities : 15,023,208
Stockbolders' Equity
Capital Swock - Nu Par Value, 30,000 Shares
Authorized; 1,500 Shares Issued 150,000
Paid-la Capital ’ 3,025,611
Retained Earnings (Deficit) (3,222,883)
“Contof-15-Shares-Held-by-the-Gempany = ' ~e LS00
Total Stockholders’ Equity ——i34.772)
l
Total Liskilities and Stockholders' Bquity $14.968.436

Sec Accompauying Notes and Accountant's Repost
2.

\*\-:»“n\’"
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GRD STEEL CORPORATION
STATEMENT OF INCOME
YEAR ENDED JUNE 30, 1995 ,
e of Scrap

Total Income DRAFT 18,896,243
Cost of S’ales

T 2513 60

B 174339

Uulities 2,340,710

Pectuaion Bxpens 300670

Total Available 21,961,292

Less Ending Inventory (1,608 981)

Cost of Sales 20352311
Gross Profit (Loss) on Sales (1,456,068)
General and Administrative Expease _955.618
lncome (Loss) from Operations (2,411,686)
Other income (Fxpenses)

Interest Income 19,491

loterest Expenses —{479.764)

Total Other lncome (Expenses) (460.273)
Net lncome (Loss) Before Provision for Taxes (2,871,959)

T Provisto Tor Defrred-SuR TINE i 7813

Net lucome (Loss) $(2.950.772)

See Accompanyiag Notes and Accountant’s Report

3-
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GRD STEEL CORPORATION
STATEMENT OF RETAINED EARNINGS
YEAR ENDED JUNE 39, 1995

Balance (Deficit) July 1, 1994 DRAFT $ @72,111)
Net Income (Loss) ' (2.950.772)
Balance (Deficit) June 30, 1995 $(3.222.883)

n24

-

See Accompanying Notes and Accountant's Report

4
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GRD STEEL

ol

v Mr. Charles W, Hehl, Disector
Division of Nuclear Materials Safety
Nuclear Regulatory Commission, Region |
475 Allendale Road
King of Prussia, PA 19406-1415

Dezi Mr. Hehl:
Further to our letter dated October 16, *96, we are enclosing the folowing:

1. PA Corporate Tax Report 1993,

2. US Corporation Income Tax Return 1993,
3. PA Corporate Tax Report 1994,

4. US Corporaie Income Tax Return 1994,

These were not enclosed with the letter dated October 16, 96 since we had to get these
from our Accounting Firm Hosack, Specht, Muetzel & Wood . You may contact them at
(412) 343 9200 Attn: Mr. Frank Cardeilo.

Sincerely,

Ll

October 23, 1996.

Ce 10: Director
Office of Enforcement
LS. Nuclear Regulatory Commission
Washington, D.C., 20555

Ce to: Asst General Counsel for Hearings and Enforcement
Office of Enforcement
U1.S. Nuclear Regulatory Commission
Washington, D.C., 20555

Cc to: Regional Administrator,
NRC Region |
475 Allendale Road
King of Prussia, PA 19406-1415

OCT 25 9%
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PA RCT-101 (1963) Page 2
M M Y Y

CORPO- CORPORATION TAX
nrw?g*cng@ftul cOrporat ion FILE (aox) NO. 3495-854 TAX YR. ENDING 06/94

' LTI il TAXABLE YEAR YEAR | YER US

SECTION &J‘ZW"‘L $TOCKIFRANCHtSE TAX | BEGINNING nx:&:mu (wuoLA: :ni\ns gum "uZ‘Z"Z’.?fv'“
MTOIYO'WHINOQ> MMDDYY |  MMDDYY BOOK INCOME

syt Pariod — Stant Here. . e »| 07/01/92 | 06/30/93 -5,203

Additiona * edods use trese spaces (Skip Lines if Not Required). .
1] Gument Tax Year Book income (Loss). »[1] [07701/93 | 06/30/94 =266,906 _|m

2 | Total Book Income (sum of income for all tax periods within previous & years). .. .............. 2 ~272,109
EMM”mmdpmwmtoundod!otmndoamu U g A T e N 3 2.000
[ 4] Divicto Line (2) Dy Lin® (8) . .. .. ..ooouiuiiin s 4 -136,055 |
___6_ AVERAGE NET INCOME — Emtr Line (4) or i Line (4) is less than zero enter 0" . .. .......... 5
| 6 | Divide Line (5) by 095 . ... . 6
'_7_‘ Sum 0! capiiel 3100k, paId-in caplial and relained sainings less Iraasury slock al the end of the current yaar . . . . . . 7 2 1 896 ’ 002 .

B | Sum of capiial stock. pad-in capital and retained sarnings iess treasury slock ai the DegINNINg of the current year . | 8 3,162,908 |
Z I Line (7] is iwice a8 great of nall &5 much as Line (8), add Lines (7) and (8) and divide by 2. Otherwise enter Line () 9 2 v 896 ¢ 002
10, NET WORTH — Enter Line (8) or if Line (9) is less than zeroemer™0". .. ..............o.0n . 110 2,896,002
(11 | Multiply Lin® (10) By 078 . ... ...oooiiionnii i 11 2,172,002

12 | Add Line (6) and (11) 12 2,172,002
T_g_oivmu«(tz)wa,. e Rl B o by &l s ¥ ey EA § R AR b E T 0 § SR 13 1,086,001
14 | $50,000 vAIRHON GOGUCHON . .. .. oo vte et 14 ($50,000)

186 | CAPITAL STOCK VALUE «= Line (1) lews Line (14) o1 '0°, whichever is grealer. (Minimum vaiue is '0%)
|| 11 100% Taxable, enter Line (18) 00 Line (17). ... .. .oovvvininimminneisininines 15 1,036,001 (W
16 Proportion of taxable assets or apportionment proportion. (From Schedule A-1, Line (§) below.) .. |16 0.038784
17| TAXABLE VALUE — Multiply Line (18) by Line (16) . . .......ooviiuiunnoiiiiiin 17 40,180

CAPITAL STOCK/FRANCHISE TAX ~— Multiply Line (17) by 01275, & enter this amount tax is $300) "= | 18 !
CHI AX

W
Enter numerator(s) & denominator(s) of fractions used for apportioning caplital stock vaiue. Enter the figures only for the apportionment method
apportionment

(Three Factor or Single Factor) used in tax computation, Also enter

Propenty Factor — PA. . . ..

[ve]

Property Factor — Total . . .

Payroll Factor — PA

(2]

Payroll Factor — Total

Sales Factor — PA | . |

oclflaeifleis

Sales Factor - Total. [k]

le Factor — From insen sheet (RCY 106) page 1 or Manufacturing Exemption So
Single Factor — hNumerator : 4a 503,229
Single Factor ~ Denominator oy b 12,975,031

-.iII.-I.

e (RCT-102)

NEOHEORONT

Apporionment Proportion - Alno enter on Ling (18) in Soction Aabove. .. .. ......

0.038784

proportion calculated to six decimal places in Line (5) below.
Three Factor — From insen sheet (RCT-106) page 2 or Manutacturing Exemption Schedule (RCT-105)

%

N B: LOANS TAX R i

i LR

TAXABLE INDEBTEDNESS (Complete Schedule B-1 on page 4 of the RCT-101). . .

Muitipty Line (1) by 004 .

alwin -

1
2
3 | Treasurer's Commission (See Instruction Book )
4 | LOANS TAX — Line (2) - Line (3)

PAVII2

NITF a0

Coopngivt Sam.s Softwars Qeiy, 1983 Neleo, ine. NODGPADTY




R D BRI - . s 3 AR AN AT i e e e
PA TAXABLE INCOME —- Enter amount from Line (11) If less than zero, enter "0*. . . ... ..

PA RLT-101 (1983} ' Page 3
CORPORATION M M Y Y
TAX FILE (BOX)
poration NUMBER 3495 -854 TAX YEAR ENDING 06/94
R o T T i ‘fmjj’*fb i TAXPAYER USE DEPARTMFNT
B 4 bd \ A H o |,“J}g_ chat it bt ol A e it Y -,‘ﬁ"mwll’ 115 . (WNOLE DOLLARS ONLV) USE
'mm:x:mzmm:?nm mmmmmc-aou gk 1,838,862 |W
Corporate Dividends Received (From Schedule C-2, Line 8) . . a "
b "mm_- on US.  [GROSS INTEREST e EXPENSES b
(Attach Schedule) B
e | Other (ARBEh SCheule) . . .. ......ooounieiii e o e i ]
TOTAL DEDUCTIONS -~ Sum of (8) through (€) . . . .. . ..oovoiniineeiiinns 2 [
R BRI QL £ 5w » 600 Hin 5.6 0 TR % 435 oo eab o o AT s 3 -1,858,862
Additions: o
| a | Taxes imposed on or measured by net income (Attach Schedule) .. ..... .. ....... | @ |
[ b | Tax Preference ‘tems. (Attach copy of Federal Form 4626) .. ... ................. | b |
| ¢ | Employment Incentive Payment Credit Adjustment (Attach Schedule W) .. ... . .. .. ¢ u
D CNOr AN DN &« ¢ e o ennseidoybdis oot amans ddan sy varve snnth d| L]
TOTAL ADDITIONS — Sum of (@) through (d). .. .. ... covvvieiiie e ciinins P L
[78] INCOME {OR LOSS) WITH FENNSYLVANIA ADJUSTMENTS — Line (3) pm. Line (4) . 5 -1,858,862 L3
CORPORATION WHICH TRANSACTS TS ENTIRE BUSINESS IN PA (does NOT apportion) SHOULD SKIP TO LINE (11) AND ENTER LINE (4) THERE.
(6] Total NOABUBINESS INCOME (O I088) . .~~~ .« . ooeiioii i 6 [
7] INCOME (OR LOSS) TO BE APPORTIONED — Line (s) minus Line (6) . v 1R
__l‘ Apportionmaent Proporion (from Schedule C<1 Line (8)). . . .. ...ty 8
9 | INCOME (OR LOSS) APPORTIONED TO PA — Line (7) multiplied by Line (8). . . .. 9
Emlm(or-mtluwwﬂ S B T e e 5 e i o AR B AR 10
11| TAXABLE INCOME (OR LOSS) AFTER APPORTIONMENT — Line (8) plus Line (10)
- Enter amount from Line (5) for corporations which donot apportion . .. ................
12
@
14

CORPORATE NET INCOME TAX -— Multiply Line (13) by 1226. . ................. =® |14 |L
SCHEDULE C-1: APPORTIONMENT SCHEDULE FOR CORPORATE NET INCOME TAX

Enter the numerator(s) & denominator(s) of fractions used for apportioning income. Also enter the apportionment proportion calculated 1o six

decimal places in Line (5) below. Three Factor — From insett sheet (RCT-106) page 2,

p—
18| Propeny Factor — PA. .. .. .. .......... 1a |
e
| b] Property Factor — Total .......oouuieiiiiin b L] [1e|
28 | Payroll Foenc —PA ... . |2a L
| b Payrol Factor — Total. ... ... ....... .|k L] {2¢]
3a | Sales Factor — PA B aws 3a £
premamy -
| b Sales Factor — Total. ... ........... b {3c |
ie Factor - Apportionment Pro,ortion

l_l_iSWOFM-—PA.”. ....... oo |oa "

D] Single FRCIOr == TOMI . . . ... ....ouveiiiins b ]

Agportnment Proporion ~ Also enter on Line (8) inSection © . ... .. ... ... .. ... Is | L

SCHEDULE C-2: PA DIVIDEND DEDUCTION SCHEDULE
Em«dsmmc Line 20, Total deduetions. . .. .. . ... ........... e ¥ abias 1 '
2 Federai Schedute C, Line 15, Fareign Dividend Gross-Up (“mcuon DD 55 e i s g s 2
__L Divtdands 1rom iess- than-20%-nwned loreign corporations listed on Line 13 and 14 of Fed. Seh. C-—x 70% 3
_L Divigends 'rom 20%-or-more-owned loreign corporatiom listed on Lines 13 sl 14 of Fed Sch. C-——x B0% 4

g | Diviclends listed on Line 13 8 14 of Fed. Sch. C from foreign corporations that meet the
+— “80% & value test” of IRC § 1504 (a) (2) & otherwise would qualify for 100% dedwuction
.| under IRC § 243 (a) (3) # they were a domestic corp. Do not list amts. included in tem 4 . | S
| 6 | Total PA Dividend Deduction ~Add Lines 1,2, 3, 4 & § [Enter above at Sec. C, Line (2a)]. | &

PAIOYD NTF a18p
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PA RCT-101 (1993) CORPORATE TAX REPORT . . Page 4
Y

2 Wwﬂﬁumhwod
Corporate Officers

uuonumrmnm
Corporate Offices
3. Method of accounting, i difierent than for Federal.

4. | scation of principal office.
Glassport, Pa 15045

5. Mas Federw Gowt. chanyed \axable income as onginally reponed for any prior year for which reports of change have not been filed in PA? Give year(s)
No

6. M“chwr.uw-‘f';xmm')dewwrwﬁonmmdwummdmmckduitwmm‘

_ N/A

7. Otner corporations of which this corporation owns all or 8 majority of the stock.

NAME FILE IN PA CORP. TAX FILE (BOX) NO. FEDERAL EIN
N/a
| Inevrperetiun M23 w_ 92 v l.vuolomo:‘“’ PA
10. PA Ses Tax License No. £1=73192~-6
11, BrisA deseription of corp. activity in PA: Manufacturer of carbon steel
billets.
Outside PA:

List other states in which taxpayer has activity:

If Incerpuraied oulside PA, does the corp. salici saies in PA?  Pieass Check | | YES | [NO
It yes, does the corporation use:

Check ﬂlmp ﬂulmmuu‘ P 1y nnv dep Saies Represeniaiive?
12, Schedule of Real Property used in Pennsylvania (Buildings AND Land)
OWNED/
RENTED | STREEY ADDRESS ciry COUNTY
Owned Rt. 136 Mid-Mon Center, Monongahela onongahela ashington

lv‘EMt@h‘le{m’J”% ?"M ,{gﬂmw Wﬂ]' F:I}ﬂq i

uﬂ i vmu{‘ it it

b oniied sl . ! ons —

1. !Fomgn Corpo:uonl Only) Did your corporation have a treasurer or ather fiscal otrmv rtudcm in PAmdpaquintormon
indebtedness of the corporation? If answer is NO, remaining questions on this Schedule do not have 1o be answered . ... .. ... 1. | | YES NO

2. Did your corporation have indebtedness outstanding to individual residents of PA and/or to pantnerships resident in PA? .. ., 2| |YES NO

3. Did your corporation have indebtedness outstanding held by a trustee, agent or guardian for a resident individual taxabie in its
own fight of by an executor or administrator of an estate wherein the decedent was a resident of PA? ... ... ... ... .. aJves Hwo
If the answers to :m.%:m"vzs-mmm.

TWEIT—‘% 1 Wﬂmimmam € Nominal Value of Taxable Indebledness (dvide 5
Mmh’&wnn:oraowwm In stion 2 of moc)bmvuTowol this Column in So(ct'im
Tax Year Reported on Page 2.

PRIDTE ™ WiFaisa

Copyaght Yorms Soltware Oniy 1980 Neko, inc. NSIFAD 14



APPLICATION FOR EXTENSION CORPORATION S BOX MUMBIA

REV-788 CT o (7.84)

Wm."’gvtﬁ;:&'v o.'.'."v'.‘i.";:‘”“ OF TIME IN WHICH TO FILE 3495-854 ]
R CeSsiNG Dson CORPORATE TAX REPORTS
POST OFFICE BOX 8911
ARy , PA 17108
For Taxable Year Beginning __July 1 , 1983 Ending _June 30 , 19 24
(COMPANY NAME AND ADDRESS) ' ]wnuu USE ONLY
rT}RD Steel Corporation ]

P. O. Box “U"
Glassport, PA 15045

K ADWESIVE LABEL WERE

L J

IMPORTANT » READ INSTRUCTIONS ON REVERSE SIDE BEFORE COMPLETING THIS FORM

CHECK BOX MO. 1 ONLY WHEN REQUESTING A 60-DAY EXTENSION.

Application is hereby made to the Department of Revenue for a sixty (60) day

i
] extension of time for filing the reports of the taxpayer named herein.

1.

60 DAYS

CHECK BOX NO. 2 ONLY WHEN REQUESTING AN EXTENSION GREATER THAN 60 DAYS.

2 : X i Annlicaticn is hereby made to the Cepartment of Revenue for a one hundred eighty
e (180) day ex.:nsion of time for filing the reports of the taxpayer named herein.
180 DAYS IN SUPPORT OF THIS APPLICATION A COPY OF FEDERAL FORM 7004

MUST BE ATTACHED YO THE TAX REPORT WHEN IT IS FILED. |
ACKNOWLEDGE THAT FAILURE TO ATTACH THE FEDERAL FORM 7004
MAY RESULT IN A PENALTY FOR LATE FILING.

Consistent with Section 407 (a) of the Act of March 4, 1971, P.L. 6 (No. 2), as amended by Act No. 98,
approved December 21, 1977, the Depc tment shall settle the tax report for which this extension applies within
eighteen (18) months of the extended due care.

L e, Y7/59

[HCHATURE) (ITLE OF CORPORATE OFFICER ¥ pare]
OR AUTHORIZED REFRESENTANIVE)

This form should be used only when requesting an extension when not simultaneously submitting the an-
nuel payments and Tentative Tax Report and payments. Example: A calendar year taxpayer requests an ex-
tension of time in January of 1984 for the 1983 tax year, and intends to submit the annual payments and Ten-
tative Tax Report and payments on April 15, 1984.

Form REV-856 " Annual Transmittal-Tentative Tax Report Extension Request’’ should be used for requesting
an extension when simultaneously submiiting the annual payments and Tentative Tax Report and payments.




SCT-102 @- 93) '

File with Form RCT-101 Page 1

COMMONWEALTH OF PENNSYLVANIA
CAPITAL STOCK TAX MANUFACTURING EXEMPTION SCHEDULE
“or use by Domestic Corporations, Limied Parnerships, Joint-Stock Associations, and Foreign Corporations with all activity in Pennsylvania who are
engaged in manutacturing, processing, or research and development in Pennsylvania and claiming exemption under the provisions of the Act of
March 4, 1871, P.L. 6 (Act No. 2), as amended.

For Calendar Year 19 or Fiscal Year Beginning 07/01 19 93 Ending 06/30 19 94
BUSINESS NAME
SRD Steel Corporation 3495-854

CORPORATION TAX FILE (BOX) NO.

PREPARATION INSTRUCTIONS FOR EXEMPTION SCHEDULE
This schedule is 1o be completed by electing Domestic Corporations actually engaged, within Pennsytzania, in (1) producing a manufactured aricle,
(2) any processing operation enumerated on Page 3, or (3) research and development. Foreign Corporations engaged in producing manufactured anticles in
Mnnwmummmwmmwmwmousdngop«ﬁmmmmwdwdopmmshouwuuwuommmw
entire business activity is conducted in Pannsylvania. If the activities of a Foreign Corporation are multi-state, Schedule RCT-106 or RCT~102 may be used.

Full compliance with these instructions anc' submission of all required data by the person responsible for the preparation of this scheduie will
sliminate neediess inquiry and accelerate setlement by this Department. See Page 3 of this schedule regarding & description of the corporation’s activities.
This deseription must be compieted each year.

Whenever the term manufacturing is used in this schedule, it will include the terms Processing and Research and Development as defined (Page 3).

The manutacturing exemption is limited 10 assets actually ernployed in rmanufacturing within Pennsylvania and does not apply te Corporate Net Income Tax.
An explanation should be submitted of the basis employed if actual values are ascribed to assets.

Cash, securities, accounts receivable, etc., not necessary as working capital for the conduct of manutacturing activities in Pennsylvania are not
exempt (except as provided on Page 2A, Celumn B).

Any asset, tangible or intangible, used both in producing a manufactured article within Pennsylvania and in a nonmanufacturing activity in
Pennsylvania must be reported on Page 28, Column E.

A rider must be attached reflecting the detalls f any assets and liabilities have been combined in a net figure on the balance sheet.

COLUMN A-1 - Net Book Value of the assets of the Company at the beginning of the period.

COLUMN A-2 ~— Net Book Value of the assets of the company at the end of the perod.

COLUMN A-3 — Average Net Book Value of the assets of the company.

COLUMN B - This column represents average vaiue of the exemption claimed for tangible and intangible assets as reflected on the insent

Sheet-RCT-106, Assets listed in Column B must not be listed in Columns C, D, E, or H on Page 2B.

COLUMN C - This column must include the average value of all tangible assets located in Pennsylvania which are not used in Pennsylvania
manutacturing activities. it must also include the average value of all intangible assets except those necessary as working capital for a
Pennsylvania manufacturing activity and not claimed as an exemption in Column B.

COLUMN D «~= This column must include average value of tangibie assets actually and exclusively employed in manufacturing within Peisylvania.
It must also Include the average value of intangible assets actually end exclusively held as working capital for a Pennsylvania
manutacturing activity, uniess alreacly claimed in Column B

COLUMN E -~ This column must include the average value of all assets, tangibie or intangible, which are used in a Pennsyivania manufacturing
activity and in a Pennsylvania nonmanufacturing activity not listed in Columns B, C, or D.

COLUMNS F « |n order for an exemption 10 be allowable in Column G for that portion of Column E which is used in a Pennsylvania mahutacturing
and G activity, the taxpayer must submit a detailed schedule showing the method and computation employed and an explanaticn
substantiating the method used. The balance of Column E used in Pennsylvania nonmanufacturing activities must appear in Column F.

COLUMN M <= This Column should reflect the total average taxable assets of Columns C and F.

THIS SCHEDULE MUST BE COMPLETED IN DETAIL AND SUBMITTED AS PART OF THE COMBINED PENNSYLVANIA CORPORATE TAX REFORT
{FORM RCT-101) AND STAPLED TO THE LAST PAGE OF THE RCT-101.

NIF agen
Copynight Forms Software Only 1983 Nelco, inc. NSIFAC2C



ACT-107 §-83)
File with Form RCT-101

‘QO&ONWEALTH OF PENNSYLVANIA

CAPITAL STOCK TAX MANUFACTURING EXEMPTION SCHEDULE

* Allach separaie schadute showing Nelum of iInvesimenis: Number of Shares, or Face Value of Bonds, Book Values, and Actual or Marke! Vaives.

0 Altaeh

separsie scheadule showing end of month balances fof each type of time deposi! or money marke! fund

w20 Eaplan on delnl (Atlach rider. I necessary)

For Calendar Year 18 or Fiscal Year Beginning 07/01 19 93 Ending 06/30 19 94
BUSINESS NAME
GRD Steel Corporation 3495-854
CORPORATION TAX FILE (BOX) NO
COLUMN A | COLUMN B
(M (2 (3) EXEMrT TANGIBLE &
ASSETS NET BOOK VALUE NET BOOK VALUE AVERAGE INTANGIBLE ASSEYS,
BEGINNING ENDING NET BOOK VALUE | (From inser Sheet RCT-108)
¢ | 1. Bulldings, Net of Depreciation s 2,800,0001s 2,739,063is 2,769,532s
¢ | 2 Equip. and Fixt, Net of Depreciation 7,150,749 8,163,808 7,657,279
§ | 1 Other Fixea Assets, Net of Depreciation 3,282 2,714 2,998
+ | 4 Land
2 S Leasehold improvements, Net of Depr.
s 6. Venicies & Other Rolling E quip ., Nei of Depreciation 1 6 7 3 5 7 9 7 8 l 4 1 3 ¢ 0 8 6
“ | 7. Other Tangible Property _
v .| & Raw Materials 799,026 960,574 879,800
' 0 §. Work In Progress
M- 1110, Finlshed Goods 36,304 18,152
§| 11, Supplies S 700,52¢ 350,263
112. TOTAL TANGIBLE ASSETS $ 10,769,414ls 12,612,802|s 11,691,110(s
-?Y 13. Stocks of PA Corporations*
1 11 14, Sioces Foreign Corps. (Mare than 50% Owned)®
: y 18, Stocks of other Foreign Corporations*
5 |16 United States Securities
% g 17. Other Government Securities*
% 0| 18 National Bank Shares i
H : 19. Bonds, Mortgages, or Notes*
| D|20. Miscellaneous*
|21, Cash: In Drawer
2 22. Time Deposits** .
o 23. Demand Deposits . . : ‘ 300,972 608,386 454,679
N |24. Notes Receivable, Net of Reserves 197,670 87,53a 442,
25. Accounts Fecelivabie from Customers, Net of Reserver 64 l " 9 2 5 320 I 9 63
A 26. Advances to Other Companies*** |
‘ 27. Advances to Individuais***
L 28. Cash Surrenaer Vaiue of Officers’ Lite Insurance
|29 Prepayments and Accruals*** 541 41,727 i 1P
30. OTHER ASSETS** 40,625 48,463 44,
31. TOTAL ASSETS $ 11,909,222(s 14,040,835 12,975,031
32 TOTAL i

G088 RACeIpis (Daies Only — No! 10 INCIuGe Oiher income) (|| addiLoNAl Space I8 nesded, allach nder.)
st esch article or product manufactured within Pennsyivania by this company and the gross receipts derived from each
Total Gross Receipts

a

o

PA1O2Y

Articles Gross Receipts
mBillets  s_ -12,403,641
@

(3) )
(4) i 3 =i £
(S) ) i A1

Total Gross Receipts — a
Gross Receipts derived by this company from the production of nonmanufactured articies within PA
Gross Receipts denved by this company from goods, wares and merchandise purchased for resale
$

{1) From inventories in PA

(2) From inverttonies outside PA

Total Gross Receipts ~- ¢

Gross Receipts derived by this company from production of goods, wares & merchandise outside of PA

Total Gross Receipts (a, b, ¢, d)

~12,403,641

a =8
b‘..__._
d

%

~12,403,641

{1 Diin Niguie does nol agrae wi.h Gross Receipts rellected on line ! (a), page 2, of attached copy of Faderal Farm 1120, allach rider expiaini g and reconciling 1he ol lerence |

NTF 4148 Capyright Forms Soltware Oaty, 1983 Nelco, Inc. NSIFACZT
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GRD Steel ‘poration .5—1674666

PA RCT-102 (9-93 B s B Page 28

. [TCOLUMN C | COLUMN D COLUMN E | COLUMN F COLUMN G COLUMN H
e V‘v&%z‘-%«gﬁ_ B bty VALUE OF AMT OF | VALUE OF AMT OF |  TOTAL AVERAGE

COLUMN E COLUMN E TAXABLE ASSETS
Lo”g:%u n':‘w ng suveav o s “;ngwgmc USED IN PA NON- USED IN PA COLUMNS C AND F
> ‘| MFG.ACTIVITIES | MFG. ACTIVITIES

1.8 s 2,769,5323 s $ 5

E 7,657,279

3 2,998 2,998

4

5

6 13,086 13,086

7.

8 879,800

)

10. 16,152

1. 450,263

128 16,084|s 11,675,026|s $ s s 16,084

13,

14,

18,

16

17.

18

19.

20,

21,

22

z. 454,679

24 442,601 442,601

2. 320,963

26.

27.

28,

29. 21,134

%. 44,544 44,544

.

2.8 503,229|s 12,471,802[s $ $ $ 503,229 |

PROPORTION OF TAXABLE ASSETS
TOTAL AVERAGE TAXABLE ASSETS — Line 32, Column M [Carry to RCT-101, Schedule A-1, Line (4a}] $ 503,229
AVERAGE TOTAL ASSETS* — Line 31, Column A3 [Carry to RCT-101, Schedule A-1, Line (4b)} ... ... $ 12,975,031

*it a more exact method of averaging assets other than beginning and end of year average is used, submit schedule with data supporting method used.
This proportion is 10 be used in the Compusation on Page 2 of the combined Pennsylvania Corporate Tax Report (form RCT-101).
1. Duning this repert penod, did any of the following changes occur?
{a) Change from nonmanufacturing activities 10 manufactuing activities? . ... ... .. ... it i H YES E NO
NO

(&) Change from manufacturing to nonmanutactuning BCHVIBIBS? . . . . . . ... ... .. it e :
{e) Change during this reporting period due to plant(s) beginning or terminating a rmanufacturing oporuﬂon
ummma?.‘ R 0 VR 1 A i e e A . DYES
Yes, give date(s) chlngo{t) ooeumd lﬂd wbmn details cxplumnq such chnngom
2 D mmmmng activities in Pennsylvania cease anytime curing the year other than normal shutdowns,
B e O O - ot B .5 e s - ek o e % i Wb i 2 e 3 ) [Jves fwo
I yes, indicate reason for inactivity, period(s) of inactivity, and submit m(s) company became inactive and resumed oporabon(s)

3. if an exemption is claimed in Columns D or E Lines 15, 17, 19, 20 for stocks, bonds and other securities, submit separaie schedule listing the date(s) of
acquisivon(s) and sale of each investment.

4 N%WMWMMUM&UW:I.M"MM
NTF ata9

Conynght farma Software Only, "800 Neieo, inc. NBIPACI2

SepNo

I S

12
13

14,
18,
16.
17.
18.
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6R) steel coration @ icer
PA RCT-:02 (9-93)
; PROCESSING EXEMPTION

The term processing shall mear and shall be limited to the following activities when engaged in as a business enterprise:

{1} The cooking or ireezing of i ms, vegeabies, mushrooms, fish, seafood, meats or poultry when the person engaged in such
business packages such propenty in ssaled containers for wholesale distribution.

(2) The scouring, carbonizing, cortling, combing, throwing, twistii , or winding of natural or synthetic fibers or the spinning, bleaching,
dyeing, printing or finishing of yi r. or fabrics when such actvities are performed prior to sale 1o the uitimate consumer.

(3) The electropluting, galvanizing, enameling, anodizing, coloring, finishing, impregnating or heat treating of metals or plastics
for sale or in the process of manufaciunng.

(4) The roling, drawing or extruding of ferrous and nonferrous metals.

(8) The fabricwtion for sale of ornamental or structural metal or metal stairs, staircases, gratings, fire escapes or railings (not including
fabrcation work done at the constructhon site).

(6! The preparation of animal feed or poiitry feed for sale.

(7) The production, processing and bottling of nanalcoholic beverages for wholesale dictributic: .

(8) The sisughterng and dressing of animals for meat to be soid or 1o be used in preparing mew products for sale and the preparation
of meat products including lard, tallow, grease, cooking and inedible oils for wholesale distribution.

{9) The operiton of a sawmill or planing mill for the production of lumber or lumber products for sale.

(10) The milling for sale of flour or meal from grains.

(11) The publishing of 20ks, newspapers, magazines, or other periodicals, printing, and broadcasting radio and television programs
by licensed commerciai or educational stations.

(12) The processing of used lubricating oils.

{13) The blend ng, rectification or production by distillation or otherwise of alcohol or alcohclic liquors. except the distillation of alcohol
from by-products of wine-making for sole purpose of fortify,1g wine.

(14) The saivaging, recycling or recimming used rraterials 10 be racycied into a manutactunng pive. .-

(18) The developmant or substantial modification of computer programs or software for sale to ui.selated persons for thair direct and
independent use.

RESEARCH AND DEVELOPMEINT EXEMPTION

*Hesearch o=t Davelopment” shall mean activities relating to the discovery of new, and the refinement of known, substances, products,

processes, theories and «‘sas, but shall not include activities directed pnmarily to the accumulation or analysis of commercial, financia’
or mercantiie data.

Page 3

DESCRIPTICN OF BUSINESS ACTIVITY
(1MIST BE COMPLETED EACH YEAR)

The PA Department of Revenue requires that a description 7 the corporation's activities be furnished in sufficient detail to ena®le
tha taxing officials *o make determination of thie validity of the ctaim for the manufacturing exemption. Space for this detailed description
of activities is provided below.

(Any supporting data such as photographe, brochures, pamphiets or catalogues which may describe this activity should accompany
this schedule )
Maaufacturer of carbon steel billets

PAID2S  wTF e
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GRD Steel Ccrporation 25-1674666
Form 102, Page 2

- - ——— . - ——————————————————— - - ———————— -~~~ —————_———- .

Ln 29, Col A(2): Prepayments and accruals

- ———— - ——— - - . —————— - ——_-— . —— -~ . —— " -

Main Activity

A - - . - ———————_—————————— - - .-

Prepaid Expense 33,377
Advances 8,350
Subtotal 43,727
Total 41,727

Form 102, Page 2

- ——— -~ - - —— - -~ -~ ——_——— -~ -

Ln 30, Col A(Z) Other assets

- ———————— - - ———————————— - . - —— - - - . - -~

Loan Costs 48,463
Subtotal 48,463
Total 48,463

mMEETETEmEZIILT



bk 5 ‘ PLEASE mngm FOLLOWING.

m NAMES OF st DEPARIMENT OF VMR | ST T AT TROR WUMBRR

OF RECEIPTS AND CONTAOL
CORPORATE OFFICERS OEFT 280430
HARRISBURG

SCHEDULE CO Please Print or Type L 3495-854

Compiete and mail this schedule to the PA Depariment of Revenue # above address The iollow-
informaticn i reguested under provision of Article 4 of the Tax Relorm Code of 1971

GRD Steel Corporation

K.P.S. Ahluwalia 567 | 89| 3356

Fra s g PHYSICAL LOCATION OF BUSINESS (1f primary physical location of business
I :.:!:ummmwmm note the aadress of the physical location

R O SR s v r— e

F.P.8. Ahluwalia 567 !89'3356 7th St. & Allegheny Avenue

K.P.S. Ahluwalia 567 | 89| 3356w T " CO0E

Glassport, PA 15045

T VRERARED WY TPLTASE 50N T
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rorm 1120 ..s Corporation Income Tax R OMB No_1545-0123
of Tressury 1mmmywbogmmng 07/01, 1983, 06/30,1994 1993
Internal Rev. Service 1 for Reduction Act Notice.
- mz;‘ e Use Name  No, street, and room or suite no.  City/town, state, and ZIP code |B Employer identification no,
onasn Sorm 881 H . PRD steel Corporation 25-1674666
. :'J::‘s::' - Other- C Date incorporated
2 Passsnal service wise, .0. Box U 01/23/92
?.:”":'-ﬁ' :«':: ':u. m D Total assets (see Specific inst.)
miverony [ Jort:pe. Glassport PA 15045
E Check apoiicable boxes: (1)] | intial return  (2)] | Final return  (3)[X Change of address $ 14,140,830
1a Gross receipts/saies 12,403L641 D Less raturns and atlowances ]CBNP ic 12,403,641
2 Cost of gos.s sold (Schedule A, line 8) 2 11,018,966
3  Gross profit. Subtract line 2 fromline tc . .. ........ 3 1,384,675
4 Dividends (Schedule C line 19). .. ... . ... .. e e 4
income T T T M T T o O e S RO TR OO Sy oo o0 1] | T " 6
T ORI S = i T o R e i B B T i K A K ined i (P TR i md s P ety v puduey ik 7
8 Capital gan net income (attach Schedule D (FOrm 1120)). . .. ... ovur ot iin et oein i 8
9 Net gain or (loss) from Form 4797, Part Il, line 20 (attach Form d797) . ... ... ......ooiiie vueninns 9
10  Other income (see instrucions — attach SCheAUIB). . . . . ... .. ... .ouiiirriinen i 10 )
11 Total income. Add lines 3 through 10 » 11 1,384,675
12 Compensation of officers (Schedule E, line 4) . I o S | TS, IR e S 5 12
138 Swanes and wages | 94, 382Jchnomploymcntcud:ts[ le cal » [13¢ 94,382
14 Repairs and maintenance : s 14
B I I Ty ivr atoms o Lkt of 7.5 v et Wb i 2 R 73 ot o A 3 O NI b s o v S0 15
B i S o st B Bopeeein B o A s A = B e opplong Wbl ol B 8 Fe g b o ey FULB AR 1 i G 16
17 Taxes anc lOBNBES . . .. . .. ... .. ..o 17 24,684
g:::“" O I 725y v = 7 4o i mERTIR o o Ak L ot A5 4 it 93 A8 6 el . K 9 Nk 4 8 58 59 2 8 R 0% 18 433,769
19 Charkatie contnbudom (m mmucﬁons 1ov 10% I-mnauon) ; y3ks ; Fand 19
(See _ |20 Depreciation (attach Form 4862) ... ... ... i |20 2,171,378
tions for |21 Less depreciztion claimed on Schedule A and elsewhere on return ... ... {2128 21b 2:3173,373
i (22 oopesn 2
dedue- |23 Advmung i s s il ¥ e A e i b 10 0 g o B e ¢ O et o B Y e 2 23
tions.) 24 Pension, profit-sharing, etc., pum 24
25 Employee benefit programs . . .. ... ... 25
26 Other deductions (attach schedule) . . . 26 519,324
27 Total deductions. Add lines 12 through 26 . »| 27 3,283 ;537
28 Taxable income before net operating loss deduction and spocm! deductions Sublr line 27 from line11.. | 28 -1,858,862
29 Less: 8 Net operating loss deduction (see instructions). . 29a i
b Special deductions (Schedule C, line 20) 29b 29¢
30 Taxable incoma. Subtract line 29¢ from line 28 30 -1,858,862
31 Total tax (Schedule J, line 10). . 31
32 Puyments: 3 '“ipaites 1 1965 . 32a i
b 1993 estimated tax payments 32b |
C Lexs 1983 refund applied 1or on Form 4468 | 32C | dsw » 32d
Tax and @ Tax dsposited with Form 7004. ; 32e
Payments | { Credi, from regulated investment companies (amch Form 2439) 321 g
@ Credit for Federal tax on fuels (attach Form 4136). See instructions 329 32h
33 Estimated tax penalty (swe instructions). Check if Form 2220 is attached. . b > U 33
34  Tax due. i line 32h is smaller than the total of lines 31 and 33, enter amount owed POl | NONE
35 Overpayment. f line 32h is larger than the total of lines 31 and 33, enter amount ovupmd crivaie | OB
36 Enter amount of line 35 you want: Credited to 1994 estimated tax » nmma » | 36
e L T S
Sign n’ormlton of wmcn preparer has any knowledge.
Here ’ Sigrature of oficer Tate ’ Tite
Pmm'n’ Date Check if seii_ |Preparer’s SSN
Paid signature employed 192-42-3321
Preparer's  |Fim's name (or llosack, Specht, Muetzel & Wood [El.No»25~0810411
Use Only  lyours if sefi-employec) ) 305 Mt. Lebanon Blvd. ZIP coce »
S Sl Pittsburgh P 15234~-1500
wiaa 12012 WiF 2ves

Copyngh! Forms Software Onty, 1003 Neice, inc. N3 11201



GRD Steel oration .25-1674666

Page 2

Form 1120 (1
RO | ot o U ol s i

799,026

7,278,996

1,219,051

15,590

3,403,706

12,716,369

1,697,403

:
i
g
;

Cost of goods sold. Subtract line 7 from line 8. Enter here and onpage 1, line 2 .. ., ... ... .. .. ¥

11,018,966

1
2
3
4
5
6
7
8
9

@ Check all methods used for valuing closing inventory:
Cost B Lower of cost or market as described in Reguiations s ction 1.471-4
Writedown of subnormal goods as described in Reguiations section 1.471-2(z)
Other (Specify method used and attach explanation.) »

b Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 870). ., . ... ..

€ I the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing I l
Sc

d Do the rules of section 263A (for property produced or acquired for (ysale) apph to the corporation? ... ......

€ Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If “Yes,"

R I L B b Ayt LA ol oo I ok Gl Bl o e 2 s o e, SRl

[Schiedule C | Dividends and Special Deductions (See instructions) | (8) Dividends ®)%

1 Dividends from less—than-20%-owned domestic corporations that are subject
1o the 70% deduction (other than debt-financed stock) . . .. ...............

70
Dividends fram 20%-or-more-owned domestic corporations that are subject to
the 80% deduction (other than debr-financed stock) . . . ... ............... %

Dividends on debt-financed stock of domestic and foreign corps. (sec. 246A) inslructions

Dividends on certain preferred stock of less-than-20%-owned public utilities. . 47

Dividends on certain preferred stock of 20%~or-more-owned public utilities . . 48

O, bs W

Dividends from less-than-20%-owned foreign corporations and certain FSCs
that are subject 10 the 70% deduction . . .. ...........vvuiiruiirennerns 70

~

Dividends frum 20%-or-more-owned foreign corporations and certain FSCs
that are subjecttothe BO% deduction . . . . ... .......couviiriviiinsons 80

B Div. iom whoily owned foreign subsidiaries subject to 100% ded. (sec. 245(b)) 150

9  Total. Add lines 1 through 8. See instructions for limitation . . ... .. .. .. st e St

10 Dividends from domestic corporations received ty a small business investment
company operating under the Small Business Investment Act of 1968. . .. . . .

11 Div. from certain FSCs that are subject to 100% deduction (sec. 245 (¢) (1)). . .

12  Div. rom affiliated group members subject to the 100% ded. (sec. 243(a) (3)). .

13 Other dividends trom foreign corporations not included on lines 3, 6, 7, 8, or 11
14  income from controlled foreign corp. under subpant F (aft. Form(s) 5471) . . .,
15  Foreign dividend gross-up (Section 78) . .. ... ....cvvviiir i
16 IC-DISC & tormer DISC div. not incl. on lines 1. &, or 3 (ucuon 246(d)) .

17  Other dividends . . . .. ... .. :

18 Ded for div. pud on certain prﬁorrod uock o! pub(.c uﬂit'ﬂ (uo mu) ......

19 Total dividends. Add lines 1 through 17. Enter here and on line 4, page 1. .. B

20  Total special deductions, Add lines 9, 10, 11, 12, and 18 Enter here and on lin» 20b page 1 ... ... .. ... .. » NONE
Schedule E | Compensation of 6““:0" (See instructions for line 12, page 1)
Complete Schedule E only f total receipts (line 1a plus lines 4 thro ‘WOM;"_E&S}&'LHELAILQWF_.MMQ_.
S o e (b) Social securty | () Percent of T () Amount
1 R businvss | (d) Common | _(e) Preferred of Shmpentation
%/ %, %)
% %) %)
% %, %|
% % %,
% %l %
2 To compensation Of OMCEIS . . .. ... ... ... ... i R et
3 Compensation of officers claimed on Schedule A and elsewhere on retumn. . . ., R TREP gy R
4  Subtract line 3 from line 2. Enter the result here and on line 12, page 1 NONE

L2s U] “!‘! NTF 2788
Capyright Forms Software Only, 1983 Nelcp, Inc. N8311202



GRD Steel oration 5-1674666
Form 1120 (1 'p ‘

Page 3
: ax (See instructions )
Check if the corporation is a member of a controlied group (see sections 1561 and 1563) . .. ........ o]}
2a M the box on line 1 is checked, enter the corporation's share of the $50,000, $25,000, and $9,825,000 taxable
income brackets (in that order):
m s | @ls j o s
b Enter the corporation's share of:
(1) additional 5% tax (not more than $11,750) |8
(2) additional 3% tax (not more than $100,000) |8
3 Income tax. Check this box if the corporation is a qualified personal service corporation as defined in section
448(d)(2) (0@ INSIUCHONS ON PAGE 18) . .. .. . ...\ i »[]
4a Foreign tax credit (attach Form 1118). . . . .. B A P )
b Possessions tax credit (attach Form 6738) ., ... ... ... L Py b it
€ Orphan drug credit (attach Form6768) ... .......................
d  Check: [] Nonconventional source fuel crecit [ ] QEV cr. (attach Form 8834)
€ General business credit. Enter here and check which forms are attached: '
Hsmm Form 3468 [ | Form 5864 Forme47s [] Form :
Form 8586 Form 8830 | | Form 8826 Form 8835 . . . .. i
{  Credit for prior year minimum tax (attach Form 8827) ... ................ 41
B Tl oran. AclUNs RBANRUBN B . . ;s ois i einneh dhoieidm e aies s s e AR RN BN RS
B T IR N NI T . o i et bnsvoies s 2 5ok g T e K0 A 4180 o 9 e e e e
7  Persona holding company tax {attach Schedule PH (Form 1120)). . .. .. .. cvvvvniviirneirinraroninsas
8  Recapture taxes. Check itfrom:  [] Formazss [] Form@et1.. ...
928 Alernative minimum tax (attach FOrm 4B26). . .. .. .........oovirieneiiiaiarnnss WY I ) B 9a
D Environmental tax (AHACH FOMM AB2B) . . .. .. .. ..v\ i vttt ettt ety 9b
10 Total tax. Add lines 6 through 8b. Enter here ancionline 31, paget .. ... ... ... . ................ 10 NONE
ule her Information (See pages 17 and 18 of instructions.)
1 Check method of accounting: @ | Cash Yes|No| 7 Was the corporation a U.S. sharehoider of any controlied

b Accruai €[] Other wpecity®
2 Refer 1o page 19 of the instructions & state the principal.
f Business activity code no.» 3370
b Business activity » Steel Manuf.

8 At any time during the 1983 calendar year, did the corp.
€ Poductorservice » Blllets have an interest in or a signature or other authority over a
3  Did the corporation at the end of the tax year own, financial account in a foreign country (such as a bank
directly or indirectly, 50% or more of the voting stock account, securities account, or other financial account)? . .
of a domestic corporation? (For rules of attribution, see i “Yes,* the corp. may have 1o file Form TD F 80-22.1.
SOCHON BBPLBY.) .« oovvivmeroranonnerernsarsrsins X If *Yes,* enter name of foreign country »
H “Yes." attach a schedule showi a) name and f g
iientiying number. (b) we-m:fou-d and (c) e L e S
taxable income of (loss) before NOL and special or not the corp. has any beneficial interest in 17 if “Yes,"
deductions of such corporation for the tax year ending the corp. may have 1o file Forms 926, 3520, or 2520-A . . .
W B DO e ik yau. 10 Dic one foreign person at any time during the tax yeas own,
4 Is the corporation a subsidiary in an affiliated group ' directly or indirectly, at least 25% of: (a) the total voting
or 4 parent-subsidiary controllec group?. ... ... ... ... X power of all classes of stock of the corp. entitied to vote, or

i *Yes,® enter employer identification number and name
of the parent corporation »

£  Did any individual, pantnership, corporation, estate or
trust at the end of the tax year own, directly or indirectly,

foreign sorporation? (See secions 951 and 957). . ... . ..
If *Yes,* attach Form 5471 for each such corporation.
Enter number of Forms 5471 attached »

(b) the total value of all classes of stock of corp.? if "Yes,"
a Enter percentage owned »
b Enter owner's country »
C The corporation: may have to file Form 5472. Enter number
uf Forms 5472 attached P

SO% or more of the corporation's voling siock? (For {11 Check this box if ihe corporetion issusd publicly offered
ndes of attribution, see section 267(c)) . .. ..... ... ... X dett instruments with original issue discount . .. . v [
# “Yes", Attach & schedule showing name and identitying | | it 50, the corporation may have to file Form 8281,
no. (Do not include any info. aiready entered in 4 above ) | | 112 Enter the amount of tax-exempt interest ‘aceived or
Enter percentage owned » Al accrued during the tax year » §

6  Duning this tax year, did the cerporation pay dividends 13  If there were 35 or fewer shareholders at the end of the
{other than stock dividends and disributions in exchange 1 taxyear, enter the number » 7
for stock) in excess of the corporation's current and |14 ¥ the corparation has an NOL for the tax year and is
acoumulated equnings and profits? (See secs. 301 & 216 X electing 10 forega the carryback pericd, check here  ® [
if "Yes," file Fonn 5452, If this is a consohlated return, 1|15 Enter the available NOL carryover from prior tax years

answer here for the parent corporation and on Form
851, Atfliatons Schedule, for each sulisidiary.

(Do not reduce it by any deduction on line 29a.)
> § 5,203

"7 T "Bl NTF 2787

Copytigitl Forms So'tware Only, 1982 Neice, inc. N8311200



GRD Steel 'porat ion

‘5-1674666

Form 1120 (1963) Page d
ule L| Balance Sheets Beginning of tax year End of tax yoar
: Assets (a) ®) () {d)
1 Cash ‘ e : i 300,972 608,386
2a Trade notes and accounts receivable iy e 641,925 il Wil
G Less allowance for bad debts. . { ) { ) 641,925
3 Imentuies 799,026 ; thi 1,697,403
4 uUs govonmnmbhgauon
§ Tax-exempt securities (see instructions) if i
6 Other current assets (attach schedule) = A e 798,211 i 68,416
7 Loans to stockholders i \ 3 60,843
8 Mongage and real estate icans e ‘
9@  Other investments (attach schedule) fall ik ‘ E
10a Buildings and other depreciabie assets 9,978,025 L 11,448,222 | et
b Less accumuiated depreciation e 6,737)1 9,971,288 | 532,328) 10,915,394
11a Depletable assets. ., . . . . .. ] bt AN
b Less accumulated depletion ( ) B ( )
12 Land (net of any amortization) [ 100 000 A 100 000
13a Imangibie assets (amortizable only) 43,415 A 85,647 .
b Less accurmulated amortization M 2,790) 404625 { 37,184 ) 48 463
14 Other assets (attach scheduie) I ! e
15  Total assets . . . .. 13 010 ] 14 140, 830
ummmsuommn Equky e e R A ol kA
16 Accourts payable ; | 21002J17 2 422 127
17 Morgs., notnbondspyummnmnlyt i 2,196,990 Jilini 2,367,673
18  Other current liabilites (attach schedule) . . 204,238 |l 1,423,513
19 Loans from stockhoiders . _
20 Mongs., notes, bonds pybil. in 1 yr. or more 2,839,962 il 3,031 A8
21 Other liabilities (attach schedule) e 3 ¢ 603 307 e 1,500,058
22 Capital stock: @ Preferred stock . 150,000 il 150,000 P
b Common stock . 150 OOO 150,000
23 Paid-in or capital surplus . . 3,025,611 3,025,611
24 Retained sarnings — Appropriated ::\\:::u;
25 Retained earnings — Unappropriated 5,203 272,109
26 Less cost of treasury stock { 7,500) { 7,500
27 Total liabilities and stockholders' equity - 010 122 14,140,830

Note: You are not required to complete Schedules M-1 & M-2 below if the total assels on line 15, column (d) of Schedule L are less than $25,000.

[Schedule M-1] Reconciliation of Income (Loss) per Bo

oks With Income per Return (See instructions )

1 Net income (loss) oer books =-266,906 | 7 Income recorded on books this year not
2 Federal income tax included on this return (itemize):
3 Excess of capital losses over capital gains T&.'m':,‘.;“p' S
4 inc. subj. o tax not recorded on books this
¥
8 Deductions on this return not charg: |
§ Expenses recorded on books this year not against book income this year (itemize): | | 1 ‘ il
deaucted on this return itermize): @ Depreciation .. § 1,645,287 i) i
Contributions i
a Qepreciation $ b carryover. ... . § it
b e s Sec. 263A 15,590
C_emenahmen S 1,754} I s
Deferred Tax 67,157 1,660,877
68,921 | 8 Aadlines 7 and 8 . : 1,660,877
6 Add lines 1 through § -197,985 |10 lnm(hmzsggn.—msmnnoo -1,858,862

[Schedule M-2] Analysis of Unappropmud Rcuimd Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year -5,203 | 5 ODistributions: @ Cash
2 Net income (loss) per books -266,906 b Stock
3 Other increases: ([t C Property
6 Other decreases:
7 Addlines 5 and 6 .
4 Addunes 1, 2 and 3 -272,109 | 8 Bnlmcomenddynr{hnedlounno‘r) -272,109

Wraa 112034 NTF 2788

Copyright Forms Soltware Only, 1599 Nelco, ine. N§3 11204



:‘;,"OZ,._,“,,,I,, Application for Automatic Extension of Time OMB No. 18450233
mparimars o e Treamry To File Corporation Income Tax Return Expens 10-31-84
e Aevenue Serece
- Employer identification number
GRD Steel Corporation 25-1674666

W.mwmﬂumm.ﬂnlo.mmm.b

p. 0. Box s ! ot
mum.m.mzvm

Glassport, PA 15045

Check type of return to be filed:
@ Form 1120 ) Form 1120F () Form 1120L [J Form 112u-POL (0 Form 11208
(] Forrn 1120-A (] Form 1120-FSC () Form 1120-ND ) Form 1120-REIT [0 Form 990-C
) Form 1120-DF (] Form 1120-H ) Form 1120-PC [J Form 1120-RIC [ Form 990-T

anﬁmmmnmaoanmMammwmmmsw R g

12 IMmW&mmmionommomm ....’.4@!9.‘1..1.5 ............ y 19.923 .wﬁbthoincomeu;mwn
of the corporation named above for » (] calendar year 19 ...... or » [ tax year beginning J“1Y1'193 ..... .
9. . and ending - June 30............ 19, 94,

b Humywahrwmmmmhs.Mmonz
[ intial return 7] Final return [ Change in accounting period ] Consolidated rewrn to be filed

2 ntw:smk:mmabouwusumumuhswbomdmndhncaudwmm:nnmmcanu«.uuidwwhm

mmmawwunw Employer identification number Tax period

3 Tentative tax (see instructions). . . . . e g 3 None

4 Credits: 7

a Overpayment credited from prior year. 4a

b Estimated tax payments for the tax

¢ Less refund for the tax year apphed
tor on Form 4466 | el Bal» | 4d

e Credit from regulated investment companies . . . . . - - de

1 Credit for Federal tax on fuels . S 4t

§ Total. Add lines 4d through 41 5

6 mm‘mmmsmms,o.mammm.mrnw
(FTD) Coupon (see instructions) ... . . . i e None

Cat No. 13804A Form TON4 Rev. 10-91)



GRD Steel Corporation 25~1674666

Form 1120, Page 1

Line 26: Other deductions

- -~ -~ — - " —_—— -~ —_—_———~.__-

uain Actlvity

Anortization ~ Form 4562 42,232
Insuran~e 46,356
Telephone 14,924
Office Expense 28,537
Freight 620
Auto Ixpense 3,846
Travel and Entertainment 7,013
Consulting Expense 116,581
Legal And Accounting 52,906
Sales Expense 170,176
Medical Expense 13,317
Utilities 785
Miscellanous 17,265
C.mmisssions 3,031
Uniforms 1,735

Subtotal 519,324

—————————— -~

Total 519,324

e



GRD Steel Corporation 25~1674666

Form 1120, Page 2

- ————— - — A~ - —-——————— -

Schedule A, Line 5: Other costs

Main Activity

- - ———

Electric 1,119,663
Water & Sewage 53,234
Natural Gas 98,008
Ferro Alloys 288,339
Spectrometer Expense 2,492
Refractories 118,564
Furnace Expense 618,192
Water Treatment 11,366
Thermocouple 64,691
Lancing 38,789
Slide Gate System 159,492
Concast Expense 156,213
Other Gases 4,108
Oxygen & Propane 31,268
Repairs & Maintenance 179,641
Gas 0il & Mill Lubricants 27,240
Pit Scrap 19,123
Safety Equipment 42,296
Pollution Control 35,955
Misc. Production Supplies 6,597
Freight In 71,566
Insurance 41,744
Machine Shop 2,095
Garbage Removal 5,481
Payroll Taxes 138,617
Contract Labor 35,626
Equipment Rental 36, 316

Subtotal 3,403, 706

Total 3,402,706

EEomoossoEmTmm



GRD Steel Corporation 25-1674666
Form 1120, Page 4
Schedule L, Line 6, Column d: Other current assets Beginning Ending

- W — -~ —— -~ - ———— -~ - —— - ———— -

Main Actlivity

Notes Receivable Shareholders 793,000
Notes Reccivable 4,670 26,689
Prepaids 541 33.377
Advances 8,350
Subtotal 798,211 68,416
Total 798,211 68,416
Sch L, Line 18, Column d: Other current liabilities Beginning Ending

- —— L ————— - —— -~ . - - -~

Capital Lease Payable 204,238 156,297
Accrued Payroll 43,763
Payroll Taxes Payable 19,759
Deferred Revenue 1,203,694
Subtotal 204,238 1,423,513
Total 204,238 1,423,513

TESESTTES SN ST TS EEXT

Schedule L, Line 21, Column d: Other liabilities Beginning Ending

- ———————-— ——————————— -~

Capital Lease Payable 1,603,307 1,432,891
Deferred Taxes 67,167

Subtotal 1,603,307 1,500,758

Total 1,603,307 1,500,058

EEDESZTEOSOOE SoDoooomoommniI
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: GRD Steel ration 5~1674666
; mormmumwmm Deduction .

. M'}&”%Wﬁ Amount Current Yr Carryover

Casryover from:
1st preceding period  June 30, 1993

1 SR L L e
y.o ‘u&utlw ﬂﬂn : J ““" ‘; ..ﬂw ..... '%n-'
1 3rd preceding period

‘ g 'ﬁ,‘ i ;-Qﬁ’«wzvl
. ath preceding period

" 2nd preceding period

- 5th preceding period
Tth preceding period
, 8th preceding period

'A il 'lf‘\pqu g; i ]H it

9th preceding period
10th preceding period
11th preceding penod

il

it rhI fﬁ. 'x nr\] ‘“ :-:

| 12th preceding period
f 15th preceding period
: 14th preceding period

t Remaining
 Totsls..........
Less: Amount of carryover 10 expire next year due to 15 year limit
f Add: Current year Net Operating Loss
Total amoumt of Net Operating Loss carryovers to next year
|
:
l
:
i
i



'——_q.-.J—-u-r-u (e BmEE o mmbie g e e e e o e e e e PR — —— — pe— e et A B T A RN ==
*
-

5-1674666

R

itif

i

w1l

H‘ ll

| 14th preceding period
| Remaining up to 15 years
Totals . . ... M R N IR I e g e o
' Less: Amount of carryover 10 expire next year due to 15 year limit
Add: Current year Aiternative Minimurm Tax net operatingloss . . .. .............
~ Total amount of AMT net operating loss carryovers 1o nextyear . . .. ... ..
|
NTF 3128
| Copyright Forms Software Only, 1900 Nelco, inc. NBIATNUC



GRD Steel oration '5-1674 666
1992 CARRYOVERS TO 1993

Fomi‘!ﬂ:
Net operating loss carryover 10 1983, .., ... ... ... ... ey T e e O T e e S S 5,203

NOTE: wmbmuemvahMM
the Contributions or NOL carryover schedule and not here.

L A A T B s s U FO TR 0
O«upmmwﬁompvmyw'smum ................................... 0
1003 eatimated (AN PAYIMONS . . . . . ... ...ttt e e . 0
aTRe (1) 0@ 00 0(a) 0

NOTE. Overpayment crediied from previous year's return will be Inciuded
in the first quarter's estimated tax paid on form 2220, Line 7(a).

Schedule D (Form 1120):

T T R T R S e S st SR I R S € (PR SR s e SN B e 0
Form 2220:

Prior yoar (1992) 1 . . . .o vt i ol Mgl o T R Eo o Y 0
Form 8827:

Alternative minimum tax for 1992 (1982 FOMm 4628, HNe 18). . . .. .. .. v v vt er it e in cn et e st arean 0

Carmylorward of minimum tax credit from 1992 FOrm BB27, N 9. .. .. .. ..o ou ittt et e iias 0
Form 3800:

Ganeral business oredit Carmyfonward 10 1908, . . . . . ...t e e 0

NOTE: This amourt must be manually entered on Form 3800, line 8.

1993 CARRYOVERS TO 1994

Form 1120:
Contributions carryover 10 1994 8 P SRt SR TS (NN Pt e o e Dt TP R e RS 0
Ndopuwnglouwryovmcwm ,,,,,, o A PR P S PP PR g, ol O

NOTE: The system cannot calculate these cm’ylorwudu uniess the
Contribution or NOL carryover schedule is used,

L A P s A A T S T WL st L% s Rowemomuikinasd a 0
Overpayment crerited from previous year's fIUM ., . . . .. ...t ii i 0
1994 estimated tax payments . . . . e T A Bt A e - b A e 0
QTRe (1) 0@ 0@ O 0
Schedule D (Form 1120):
1993 Unused capital 1088 carryover 10 1984 . . . .. . ... . i i e o0 4 4 Al (g i 0
Form 2220:
Current year (1099) tax . . .. .. ., N R SR e 0
Form 8827
Alternative minimum tax for 1993 (1993 Formn aB826, N® 17) . . ... .o u ittt ittt o e e e e e 0
Carrylorward of minkmum tax oredit from 1993 FOrm BB2T, Ne B, . . ... .0 - 0
Form 3800
General business oredit cartyforward 10 1984 . . .. . ... WL e 0

NOTE: This amount is calculated by subtracting line 15 from line
7. This amount may need to be adjusted if the 35% reduction
applies.

NTF pess
Copyright Parms Soltware Only, 1083 Neica, Ine.  NSIUCCAR




’oproclatlon and Amortlzatlo, OMB No. 1545-0172

ram 4562 (Including information on Listed Property) 1993
Oepartment of Treasury Attachment
internal Rev. Service » See separate instrictions, » Attach this form to your return, Sequence No. 67
Narme(s) shown on return Identitying number
GRD Steel Corporation 25-1674666

Business or activity 10 which this form relates
Steel Hanufacturin-
pense Certain Tangible Property (Section :79) (Note: Il you have any “Listed Property, complere

Part V/ before you complete Pant 1)

1 Maximum dollar limitation (if an enterprise zone business, see instructions.). . . .. ...................... 1 $17.500
2 Total cost of section 179 property placed in service during the tax year (see instructions) . ... ............ 2
3 Theeshold cost of section 179 property before reduction in limitation . .. ... ... .. ......ccoviurrsionn. 3 $200,000
4 Reduction in limitation. Subtract line 3 from line 2, but do not enter less than <0 . .. . ................. 4
§ Dollar lirnitation for tax year. Subtract line 4 from line 1, but do not enter iess than ~0-. (if married filing

separately, 880 INSUCHONS.) . ., . . oo v ol el e 30 LA 5 R S ey 5
6 (a) Description of property (b)Ceat (c) Elected cost till
7 Usted property. Enter amount from lin@ 26 .. .. ........ ... 17 e i
8 Total slected cost of section 179 property. Add amounts in column (¢), lines8and 7. .. ................. 8
9 Tentative deduction. Enterthe smaller of ine S orlin@ 8 . ... .. ... ... ...t iiiiiinn e 9
10 Carryover of disaliowed deduction from 1992 (see InStructions) . . . .. .. ..........oourerrrenrinniinis 10
11 Taxable income limitation. Emer the smaller of taxable income or line 5 (see instructions) .. ...... ........ 1
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . .. ., ............ 12
13 Carryover of disallowec deduction to 1994. Add lines 9 and 10, less line 12. . . .. > 13| O i NN

Note: Do not use Part Il or Part lil below for listed property (automobiles. certain other vehicles, cellular telephones, certain computers, or property
used for omnﬂmm recreation, or amuumont) Instead, use Part V for listed property.

[Part Il MACRS Depreciation For Assets Placed in Service ONLY During Your 1993 Tax Year (Do Not
lncludo Listed Property)

Month and | (c) Bamis for de e

(a) Classification of property ﬂ;:onu ‘rlwagd (b%%' 'Ylmvmr;t ;.m (d) s:'ti::gtfv c°nx(¢:)4'\ﬁon (f) Method (9)3:;;0dcitoar?on
14 Generai Depreciation System (GDS/ (see instructions):

@ 3-year property il '

b 5-year property il 3,051 5 MQ 200DB 1,017

€ 7-year .roperty 8,589,654 ; 4 MQ 200DB 2,076,327

d_10-year property i >

@ 15-year property j ‘

f 20-year property i A

§ Residential rental 27.5 yre. MM S/L

property 27.5 yrs. MM S/L
h Nonresidential real 07/93 2,800,000 - i MM / 85,185
property 24,924 MM S/L . 675

15 Anernative Depreciation Systern (ADS) (see instructions)-

a Class e Ji e SiL

b 12-year ’U’* i lih' »i:'! Mr i 12 yrs. SiL

C 40-year hL 40 yrs. MM S/L
Other Depreciation (Do Not Include Lisied Property)
16 GDS and ADS deductions for assets placed in service in tax years beginning before 1993 (see instructions). . | 16 1;831%
17 Property subject to section 168(f)(1) election (6@ INSUCtONS) . . . . .. ...\ v tirrees 17
18 ACRS and other depreciation (see instructions) . ... ... . ... e A N B e ) 18
Summary
19 Listed property. Enter amount rom BNt 25 . .. ..o oouiu e 19 6,543
20 Total. Add deductions on line 12, lines 14 and 18 in column (g), and lines 16 through 19. Enter here and on

the approodate lines of your return. (Furtnerships and S corporations -- see instructions). .. . ... .. ... ... 20 2,171,378
21 For assets shown above and placed in service during the current year, enter the sk T R S

portion of the basis attributable 10 section 263A costs (see instructions) . . .. .. .. .. 21 g o
For Paperwork Reduction Act Notice, see page 1 of the separate instructions. Form 4562 (1993)
H73) 456212 NTF 2412

Copyright £ ooma Boliware Only, 1903 Neleo, inc. N8345621



Form 4562 (1963)

GRD Steel .:porat ion

@::-oieee

Page 2

[Part V] Listed Froperty — Automobiles, Certain Other Vehicles, Cellular Telephones, Certain Computers,
and Property Used for Entertainment, Recreation, or Amusement

For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 22a. 22b, columns (a)
through (¢) of fiection A, all of Section B, and Section C if applicable.

Section A — Dapreciation and Dther Information (Caution: See instructions for limitations for automiobiles )

223 0o you have evidence 1 suppon business/investment use clamed? 14 Yes | | No

22D 1f *Yes," is the evidence written? Yes | | No

T o'wropony M "f")'sm/"' CO(:)Df Basis ":)' depr Roeovwm Mc‘t?\)od/ De oor‘;?ldon E"gc,""
mm.m:m fiest) ""“”Mg."‘ percontage|  Other basis (b“"‘u;‘.""o'n',y“,“"“ penod’ | Comvention | @eduction i
23 Property used more than 50'% in a qualified business use (see instructions).
93 Jeep 12/14/92] 100%| 21,8009 21,8095452 CRS 6,543
%
%
24 Property used 50% or less in a quaiified business use (see instructions):
% S/L- ‘ ‘
% S/L-
% S/l
25 Add amounts in column (h). Enter the totsi here and on line 19, page 1. ... .................. [ 25 6,543
26 Add amounts in colurnn (). Enter the total here and on line 7. page 1 . . .. ... ... ... ... ... ... .. ... | 26

Section B —

Information Regarding Use of Vehicles — If you deduct expenses for vehicles:
® Always complete this section for vehicles used b/ a sole proprietor, partner, or other *more than 5% owner,” or related person.
® if you provided vehicies to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for

__those vehicles

{a)

27 Total business/investment miles driven during |  Vehicle 1

the year (DO NOT include commuting miles)
28 Total commuting miles driven during the year
29 Total ather personal (noncommuting) miles

30 Total miles driven durmg the year. Add lines

27 through 29 .

31 Was the vehicle available for personal use

during off-duty hours? .

32 Was the vehicle used pnmanby by a more
than 5% owner or related person?
33 is another vehicle available for personal

use”?

(®) ©
Vehicie 2 Vehicle 3

(d)

(e) n

Vehicle 4 Vehicle 5 Vehicle 6

Yes No

Yes

No | Yes No Yes No Yes

No Yes No

|

Section C -~ Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer thase questions to determine if you meet an exception 1o completing Section B. Note: Section B must always be completed for
vehicles used by sole proprietors, partners, or other more than 5% owners or related persons.

Yes No
34 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your
employees?. N e o e e Ry
35 Do you maintain a written poiicy staiement that prohibits personal use of vehicles, oxcopt oommuung by your omploym?
{See instructions for vehicles used by corporate officers, directors, or 1% or more owners.). . . . . .
36 Do you treat all use of vehicles by employees as personal use? . ST T ORI ot v N N oo, T ) Tl
37 Do you provide more than five vehicles 1o your employees and retain the information received 1rom your omploynl
DRI 0 L T I BN ... . oo o ovwca e s 6 A NS A § W R R e A SR g
38 De you meet the reguirements concerning quauﬁod automobile domonmwon use (see instructions)? .. .. ... ...
: If your answer to 34, 35 38, 37, or 38 is *Yes," you need not complete Section B for the covered vehicles, i)
M VI Amortization
O
"n’ . Date ;rr'g:ﬁuﬁon Amstci)ztbh C(:c)!o Ag:é%ag?n Amt}‘gum
Descriptio @ins amount section percentage for this year
39 Amorization of costs that begins during your 1993 tax year g s e
Loan Costs 07/01/92 42,232 167 C 8 4 42,232
40 Amortration of 0Osts that began Betore 1993 . . . . . . ... ... e 40
41 Total. Enter here and on “Other Deductions® or "Other Exyomn line of your returr . 41 42,232

MY

NTF 2412
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A . . Official Use Only
Date Recerved
: m PA Corporate Tax Report 1994
pLADEPAATMENT OF REVE RCT-101
o TON T
M&. PA 171280427
Step A T Taxyearbeginning MM DD YY _ Ending MM DD vY DLN
Tax Year » 07/01 94 06/30/95
-gbp 2 Use peei.off PA Corporate Tax label from the cover of the Tax instruction Book (REV- 1200 nr PA-205-1).
Labe! s 3 L Check if a0drmss change 4 | Check if tiling period change
§  Check here if tax raport 15 prepared by tax practitioner and you only require 2 name and address ‘abel.
Corporation Name Box Number DR6 DR7
-854 s a [
Mﬁ Fodernl EN
X T
Label = 67 was
Here
City or Town Swie 2P Code
m:t PA__ 15045
Step C § A
Check Hlock(s) 6 | PAS 7 First report 8 | 1 Lastreport 9 f_u Parent corporation 10 5—1 Extra Statutory Treatment
-glvop 11 Compute tax labiity for capital stock/tranch e, loans and corporale net income taxes on pages 2 and 3. Then complete this tax summary.
Tax Summary A Tox Liabdity B Estimated C Calculation
f om Tay Payments and Coiumn A minus
v oort C s on De column 8 1
i for the Current Year | Positive or (negative)
: Ew&tal Slo;:k
ranchise Tax 4
£ 0 3.0 -2,724
. Loans Tax ™ 3 gr e QZ_"L Enter
ol Whole
| Corporate Net Doliar:
" Income Tax . ollar:.
c Only
: . | 224
¢ - 30 024 ~2,724
- 12 It column C total is greater than zero, complete Step E
: 13 11 column C total is less *han zero, an overpayment exists. Skip to Step F
€ 14 !f column C total s zero, no payment is due. Skip to Step G.
-ghp E # {15 Apply column C total from Step D by tax. The payment amount tor each tax must be zero or greater
Tax Payment Department Use Cnly
Application | P Payment
Capital Stock "
Franchise Tax
1.
Loans Tax. Enter
Corporate Net s Whole
Income Tax Dollars
Only
Total Payment must equal the column C Total from Step D Total ’
Make check for this amount payable ta. 'PA Dept of Revenve’  Payment 8 i
Pinase check this block only if the lotal payment amt shown to the nght has been (or wiil be) paid by Electronic Funds ransfer (EFT)
g!‘p F 8 | 16 Chack only one box 10 select a refund or ransier method
Overpayment A Auytomaltically transter overpayment(s) to current tax year underpaid taxes and the remaining portion 1o the nex! tax year
-] B Automatically transfer s of the current tax year averpayment(s) to the next year after paying any
current tax year underpaid laxes and refund the remaining portion of the current tax year overpayment(s).
C Refund the overpayment from the current tax year after paying any current tax year underpaid taxes.
§ her thes hedw has been examined
“pf : nwhhwcd:yn:“.w-“‘“ b#u.emWMvwnr*dwnﬁtrMum mm‘»’
Signature Iunwummnmdmhh-hnm knowledge.
Signature of OMicer of Company Tite Date Telephone Number
Sign Mere X | 17
Shp H B 18 X Creck nere 1o mai setiement notice And requests 1or addilional inlormation 1o preparer's a0iress Preparer's address musi be printed of lyped below
Settlement Priot indbvidual Prepacar or Firm's Name L W ot Fum's ature of Preparer
Mailing v X
Address  ere A 119 HO Spec L & Woo
Adrdunl of Freon's Street Adgross Title Teiephone Number
on Blvd. 412-343-9200
City State 2P Cooe Oate Preparers EIN or SSN
L h PA 15234 25-0810411

PACADIIZ 11/29/94



Form NCT-101 (1994) ‘ PA Cerporate Tax Report 1994 . Page 2

M M ¥
k ' Corporation Tax
Gooraten GRD Steel Corporation File (Box) Number 3495-854  Tax Year Ending 06/95
ey : Taxable Year Taxable Y T U
‘Section A: Capital StockiF ranchise Tax gubloYow | TubeYos | Tapwrtse =~ | Duparimant
History of Earnings MMDDYY MMDDYY Book income
Oigest Period ~ Start Here - _g‘[]oo!’l oéT[ 80?/1 3 - 5203 oS
07 06/30/94 = X
Additional panods use these spaces (skip hines ff nel reguired)
1 | Current tax year book income (l0ss) '[__1__] 07 6 95 =2,950,77318
2 | 7 nal book income (sum of income for all tax pariods within, up to, but not over. 5 years lotal) AL -7 7 7 —
3 | Dwiser (sn vears and part years rounded 1o three decimal places). See instructions 3 N s L%
4 | Divide line 2 by line 3 4 - [ ]
S | Average Net Income — Enter ine 4 or it ine 415 less than zero enter 0’ 5
6 | Livide line 5 by (095 6
7 | Sum of capital stock, paid-n capial and retained earnings less tleasury stock
at the end of the current year ) o
8 | Sum of capital stock, paid in capital and retained earmings ess treasury stock
#t the beginning of the current year 8
9 | itiine 7 is twice as great or half as much as ine B, add hines 7 and 8 and
divide by 2. Otherwise anter line / 9
10 | Net Worth ~ Enter line 9 or if ine 9 15 less than zer0 enter 0 5 110
11 | Multipty line 10 by 0 75 1"
12 | Add hine 6 and 11 : 12
13 | Dwvige line 12 by 2 ! 13
14 | $75,000 valuation deduction . | 14
15 | Capital Stock Value ~ Line 1] less line 14 bul not less than 0
I 100% taxable, enter line 15 onhine 17 15 468, ,001m
16 | Proportion of taxable assels or apportionment proportien, (From Schedule A. 1, line 5 below ) 16 0.0414
17 | Taxable Value ~ Muitiply line 15 by line 16. If less than zero, enter 0 17
18 | Capital Stock/Franchise Tax ~ Muitiply line 17 by 01275, and enter this
amount {rinimum tax is $300) ~| 18 300 m
Schedule A-1: Apportionment Schedule for Capital Stock/Franchise Tax
L T T
Three Factor - From insert shest (RCT 106) page 2 or Manufacturing Exemption Schedule (RCT-105)
r.—fl— Property tactol — Pennsylvania 1a "
b| Property tactor - Tota b » [ 1c]
23| Payroll tactor — Pennsylvania 2a L
bl Payroll tactor ~ Total b r ﬁc]
38| Saies factor ~ Pennsylvama 3a -
bi Sales tactor ~ Total b ) [ 3c]
Single Factor ~ From insert sheet (RCT 106) page ) or Manutactunng Exemption Schedule (RCT-102)
da| Single tactor — Numer ator da 601,0 B
b| Single tactur — Denominator b 14,504, 6%
5 thonment proportion ~ Alse enter cn line 16 in Section A above {51 0.041438 @
: Loans Tax
1 | Taxable Indebtedness (compiete Schedule B 1 on page 4 of the RCT 101 ) 1 ™
2 | Muitiply ine | by 004 2
»—-’-. Treasurer's commission (see instruction book.) 3
4 !Loans Tax ~ line 2 line 3 - | & ]

PACADY I DINTeE




Form NCT-101 ‘ PA Corporate Tax Report 1994 .

' . Corporation Tax
Coporaton  GRD Steel Corporati fie(Bontumoer __ 3495-854

Ta Yoar Ending __06/95

C: Corporate Net Income Tax P,y DR e
_J Income or l0ss from federal return on 3 separate company Dasis I 1 -8 211.3 25\‘ o T
(Attach copy of Federal Form 1120 or 11208, etc to back of the RCT. 10!)
(2 | Deductions:
a | Corporate dividends received (from Schedule C-2 ine 6 : a 4
b | interest on US. secunties | Grossinterest Expomees
(attach schedule) 'ess b s
¢ | Other (attach schedule) sce instructions c ]
Total Deductions ~ Sum of a througn ¢ 2 *
3 | Line 1 iess line 2 3 -4,111,394
4 | Additions:
a | Taxes imposed on or measured by net iricome {attach schedule) . a ]
b | Tax preference items (attach copy of Federal Form 4626) b ®
¢ | Employment incentive payment credit adjustment (attach Schedule W) c L
d | Other (attach scheduie) see instructions d »
Total Additions - Sum of a through d 4 @
r__l Income (or Loss) with Pennsylvania Adjustments — L ne 3 plus line 4, 5 ~4,111,394|m
Cerporation Which Transacts its Entire Business in Pennsylvania (does Not apportion) Should Skip to Line 11 and Enter Line 5 There.
6 | Total nonbusiness income (or 10ss) 6 1]
7 | Income (or Loss) te be Apportioned ~ Line 5 minus ine € 7
8 | Apportionment proportion (from Schedule C-1 ine 5) 8
9 | Income (or Loss) Appartioned to Pennsylvania ~ Line 7 multiphed by line 2 9
10 | Nonbusiness income (or loss) allocated to Pennsyivania 10 L
11 | Taxable Income (or Loss) After Apportionment — Line 9 abus tine 10. Enter
amount from line 5 for corporations which do net apperto 1 -4,111,394|»
12 | Department Use Only . 12 =
13 PA Taxable income ~ Enter amount from line |1 If less than zero, enter '0' 13 Of
Corporate Net Income Tax ~ Multiply Iine | 39’—;‘” -~ | 14 "

36506\:10 C-1; Apportionment Schedule for Corporate Net Income Tax

£ vter the numeratoe(s) and denominator(s) of actions used for apportioning income Also ente; the apporSoament proportion ¢ siculated to six decimal places in line 5 below.

Three Factor — From insert sheet (RCT-106) page 2

18l Property factor - Pennsyivania 1a Jl
b| Property factor - Total b 1. L 1CI
2a| Payroll factor ~ Pennsyivania 2a ].
b| Payroil factor - Total b JI [L Zc]
3a| Sales factor ~ Pennsyivania 3a ]I
b| Sales tactor - Total b ‘l | BCF
i Factor -~ Apportionment Proportion
da| Single factor ~ Pennsyivania | 4a Jl
b| Single factor ~ Total b ]l
$ | Appartionment proportion = Also enter on fine B in Section C l 5 J |
Section C-2: Pennsylvania Dividend Deduction Schedule
1_| Federal Schedule C. line 20, total deductions 1
r’z | Federal Schedule C. line 15, foreign dividend gross up (section 78) 2
3 | D sdends from less than 20% owned ‘oreign corporatinns sted on ines 13 and 14
of Federal Schedule C - x 70% 3
4 | Dividends hom 20% o more pwned toregn corporations Lsted on tines 13 and 14
of Federal Scheduie C -~ x 80% A
$ | Dvidunds hsted on hne 13 and 14 of Federal Schedule C from foreign corporations
that mee! the '80% voting and vaiue test' of IRC Section 1504 (a) (2) and otherwise
would guality for 100% deduction under IRC Section 243 (a) (3) if they were a
domestic corporation. Do not list any amounts included in item 4 5
& | Total Pennsylvania Dividend Dcduc!bon - Agd ines 1, 2, 3. 4 and 5 (Enter above
at Section C, line 2a) 6

PAC0I38 010498



Farm RCT-101 ‘ PA Corporate Tax Report 1994 ‘ Page 4

GRD Steel Corporati Fie(Box) Number 3495-854 Tax Year Ending 06/95

Wemmdwumwmumwmmm

T Lotation of Corporban's renoeds 2 Corporstion's records n care ot
Qg.xmass_ﬂnsﬂ Corporate Officers
Method of accountng, f drtecent than lor tederal
Location of phncpal office

k Ay teder st GO changed «omca»momuwmmw iy prioe yer 1or whih reports of change have not been fiked :n Pennsyivana? Goe yoar(s)

i Name and cornporatic ™ the e (Do) nuMBEr of ANy COIRIton holding all or & majority of the S10Ck of thws CofporBlion

; Other corporabons of which s corporton owns Al of A mawrity of ihe siock

Aewn E

Name File in PA Corporation Tax File (Box) No. Federai EIN
H/A
—5 Date ot incorporation Q1 l 23 1992 * 9 'ncoroow(ed under laws of state of PA
10 Pennsylvama sales lax icense number g 1-73 1 92 g
11 Briet description of corporate activity in Pennsylvania: Ma gug acturer QEQQD stee 1l

billets.

Outsige Pennsylvania

List other states 1n which taxpayer has actinty

it incorporated outside Pennsylvania, does the corporahon solicit sales in Pennsylvania? Please check Yes No
If yes, does the corporation use
Please check Employe An exclusive sales representative An Independent sales representative”?
12 Schedule of real property used in Pennsylvania (buildings and land)
g:'n"‘..%l Street Address City County
Owned :@t. 136 Mid-Mon_Center, Monongahela onongahela ashington
; Foreign Corporations — Start with Question 1
Schedule B-1: Corporate Loans Tax Information oA

Domestic Corporations —Start with Question 2

garesqn corporations orly) Oid your corporation have a treasurer or other fiscal otficer resigent in
ennsylvania and paying interest on indebtedness of the corporation? If answer i1s no, remaining N
questions on this schedule do not have 1o be answered . Yes | No

2 D your corporation have indebtegness outstanding o individual residents of Pennsylvaria and/of to .
panmerships resigent in Pennsylvania’ ; 2 Yes X' No

3 Dud your corporation have indebledness ouisianding heid by a trustee, agent or guardian for a resident
individual taxable (n its own right or by an executor or administrator of an estate wherein the decedent —
was a resident of Pennsyivania® . B Yes X Ne

If the answers to question 2 andlor 3 were 'Yes', continue below.

4 Amount of Interes! Actuaiiy Paid on § Rate vl interest Agplicabie to tha € Nominal Value of Taxable indebtecness
the Indebtedness in Question 2 or 3 ingeuledness in Question 2 or 3 (divige 5 into 4) Enter total of this column
During the Tax Year Reported in Section B on page 2

PACADI M 12/02794



RCT-102.60 Commonweaith of
Fibe wdth F oem RCT.101 Capital Stock Tax Manufacturi

Pennsylvania . Page 1
ng

Exemption Schedule

For use by Domestic Corposations, Limited Painerships, Joint-Steck Associations, and Foreign Corporations with ail
activily in Pennsyivania who are engaged in manufacturing, processing, or research anc deveicpment in Pennsylvania
and claiming exemplion under e provisions of the Act of March 4, 1971, P L. 6 (Act No. 2), as amended,

For Calendar Year 19 or Fiscal Year beginning 07/01 19 94 ending 06/30 19 <
Bamnoss Narm,

ZRD Steel Corporation i 1 5=
Corporation Tax File (Box) Number

Preparation Instructions for Exemption Schedule

This schedule is to be completed by electing Domestic Cornorations actually engaged, within ennsylvama, in (1) producing a
manufactured arbcle, (2) any processing operation enumerates cn page 3, or (3) research and development. Foreign Corporations
angaged in producing rnanufactured articles in Penrsylvania or foreiy™ companies organized for and engaged in certain processing
operations of research and development should use this form if their entire business activity is conducted in Pennzyivania. if the
activities of a Foreign Corporation are mult -state, Schedule RCT-105 or RCT-102 may be used

Full compliance with these instructions and submission of all required data by the person responsible for the preparation of this schedule
will eliminate needless inquiry and accelerate settiement by this Department. See page 3 of this scheduie regarding a description of the
sorporation's activities. This description must be compieted each year,

Whenever the term manufacturing is used n this schedule, it wil! include the terms Proccmn? and Research and Development as
defined (page 3). The manufacturing exemption s hmited to assets actually employed in manutacturing within Pennsylvania and does
not apply o Corporate Net income Tax. An explanaton should be submitted of the basis employed if actual ““alues are ascribec 1o assels.

Cash. securities, accounts receivable. etc, not necessary as working capital for the conduct of manutacturing achvities in Pennsylvania
are not axempt (except as providea on page 2A, column

Any aseet, tangible or intangible, used both n producing a manutactured article within Pennsylvania and in a nonmanufacturing activity
in Pennsylvania mus! be raported on page 28, column €

A rider must be attached reflacting the astais |f ary asse's and liabilites have been combined in a net figure on the balance sheet,

Columnt A-1 ~ Net Book Value of the assets of the company at the beginrung of the period
Cotuman A-2 -~ Net Book Vaiue of the assets of the company at the end of the period.

Column A-3 ~ Average Net Sook Value of the assets of the company.
ColumnB - This column represents average value of the exemption clar-hed for tangibie and intangibie assets as reflected on the
insert Sheet RCT 106. Assets histed in column B must not be listed in columns C, D, E, or H on page 28 |
ColumnC ~ This column must inc'ude the average value o ail tangible assets located in Pennsylvania which are not used 1
Pennsylvarua manufaciurning actvibes. It must also include the average value of all intangible assets except those
necessary as working capital for a Pennsyivania manufacturing activity and not claimed as an exemption in column B
ColumnD -~ This column mus! include average value of tangible assets actually and exclusively employed in manufactur.ng within
Pennsylvamia It must alse inciude the average value of intangible assets actually and exciusively held as working cap:tal
for a Pennsyivania manufactunng actiwty, unless aiready claimed in column 8
ColumnE -~ This column must include the average value of all assets, tangible or intangibie, which are used in a Pennsylvarnia
manutactering activity 3.3 in 3 Pennsylvamia nenmanufactuning activity not listed in columns B, C, or D |
|
\
Coluinns F  — In order for an exemphon o be ailowable in column G for that portion of colurn E which 1s used in a Pennsylvania |

and (G manufaciunng achyity the taxpaver must submit a detailed schedule showing the me.10d and computation employed and
an explanation substantating the methad used. The balance of column £ used in P2nnsylvania nonmanufacturing

activities must appear in calumn F i

|

\

|

ColumnH - This column shauld reflect the intal average taxabie assets of column C and §

This schedule must be completed in detail and submitted as part of the combined Pennsylvania Corporate Tax Report (Form RCT-101} |
and stapled to the last page of the RCT-101. |

PACADZ1Z 0172448



RCT-102 0% Cap&t,ock Tax Manufacturing Exemp' Schedule Page 2A
For Calendar Year 19 or Fiscal Year beginning 07/01 19 94 0 19
Huneness Hane
GRD Steel Corporation -
Corporation Tax File (Box) Number
L Column A Coiumn B
oo (Blok et Book Averio ot | intagibl Rasets
V. se Beginning Value Ending Book Vatue (From -WQM
g | 1 Buiidings, net of depreciation (3 7 $ 2,705, ogas 1
', 2 Eguipment & hixtutes, nel of deprecidtion § ] 52 0 2
§ | 3 Other fumd assets, met of depreciation | 7 6,0 4,402 3
——
A 4 Lang 4
s 5 Lessohold morowemonts. net of depreciation ]
6 Verncies & cowr ralling eaup. nel of deprec 9, m_&q 7Jjﬂr 6
S | 7 Ower tangible property “ﬂ 7
3] 8 Rewomiorisns 960,223} ;.037.52% 99443524 8
c .' 9 Work in progress 9
5 = 10 Fimished goods 10
11 Supplies e n
12 Total Tangible Assets 12
183 Stocks of PA carporations * i3
'~ 'z 18 Suwcks lowign corps (mare rom 50% owned) 14
¥ 115 Glocks of other foreign corporations * 15
; $ 116 United States securities 1%
£ 117 Other government securities * 17
Y £ 18 Natonal bank shares 18
$ 9} 19 Honds, morigages, or notes * 119
20 Miscetlaneous * 20
21 Cash: in drawer . 21
& | 22 Time deposits ** | 22
» | 28 Demand deposits®™ 605,38 6 614.,9 |23
£ | 28 Notes recevavie. net of reserves 87,53 685,00 186, |24
T 125  Accts recol trom custs, met of eserves 641,9 S22.81 247,37 25
§ | 26 Adgvances to other companies = 12
: 27 Advances to individuals = - 127
; 28 Casn surronder viiue of officors lite nsurance ] 28
29 Prepayments and accruals *** 41,727 41.4 4 29
30 Other Assets ** 48,463 356,58 20 30
31 Total Assets 3 14,040,83 4,968,437% 14,504,638 31
32 Total sy 32

* Attach separate schedule showing. nature of investments: Aol of shares. or tace vaiue of bonds; book values; & actuai or marke! values.
** Attach saparate schadule showing end of month balances for Bach type of ime denosit or money market fund
*** Attach separate schedule showing all interest bearing and noninterest bearing atcuunts

*e* Explain in detal (attach rider if necessary)

Gross Receipts (Sales only = not 1o inciude other ivcome) (It additional space s needed, attach nider )
a List eacn articie or proguct manutactured within Pennsylvania by this company and the gross receipts derivec from each

Articles (Gress Receipts Total Gross Receipts
1Billets Tk ~18,896,243
2
’ e
4
L)

Total Gross Receipts — a

b Gross receipts derved by this company from the production of Aohmeiulaciuiad articies within PA

a=s

~18,6-85,243

-
s

¢ Gioss receipts derived by this comparty from goods, wares and merchanJdise purchased for resale

1 From inventories in PA
2 From inveniones aulsige FA

—

Total Gross Receipis ~ ¢

d Grozs mompts derved by this compaiy from the productior of goods, weres 8 merchandise outside of Peansylvaniy

Total Gress Receipts (a, b, ¢, d)
(M thes Hgure does not sarew with Gruss Recewpts reflected on line 143) page 2, of attached copy of Federal Form 1120, altach nider explainmg and reconciling the difference.)

PACAGZ'2 0172479%

$ -18,896,243
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GRD Stee l‘rporat ion

Form RCT.102 Page 2B
Column C Column D Column £ Column F Column G Column H
Average Net Book
A HNet Book A Net Book Average Net Book A Net Book
Value of Assets Valus of e Value of Assets | Vaie of Amount of | Vakue Amount of Total Average
""“"‘4‘"“ Ex 'u:::‘wm Column E w in | ColumnE Used in Taxable Assets
Pennsylvania Pennsylv. Pennsylvania
not Usedfor | pa EmPIovedin | manufacturing and | Non-manufecturing | Manulacturing | Co1mns CandF
Manutacturing s by A w | Non-manufacturing Activities Activities
b S 2725 098 3 $ $
2 541, 3299
4,402 4,402
7,851 7,851
g9 Lok
§1,73¢
Lo, 133
L 1, 214,080 (3 5 3 3 12,253
Li4 95!
386,266~ 386,266
347, 270
41,880
202,523 e 202,523
3 601,042/513 %2 596 [$ b $ $ 601,042
Proportion of Taxable Assats
Total Average Taxable Assets - Line 32, column M (Carry to RCT-101, Schedule A-1, line (4a)) $ 601,042
Average Total Assets® — Line 31, column A3 (Carry to RCT-101, Schedule A-1, line (4b)) 1 4 504 638

1 & more exact method of averaging assets other than beginmng and end of year average s used, subm
. ;\Et?hc‘:g used. This proportion 15 to be used in the Computation on page £ of the combined Pennsytvania Corporate Tax F?eoort (Form
D

ecuie wi

W N S W N -

-k wh
b W N - O

BUBRBRUIXRRUREBE=ISS

1

During this report period, &id any of the following changes occour?

a Change from nonmanufacturning, activities 1o manutacturing activities? Yes (X No
b Change from manufacturing to nonmanutaciuring activities? Yes X| No
€ Change during thes reporting perod due 1o plant(s) beginfung of termunating a manufacturing operation - .
in Pannsyivama? Yes 'X| No
If yes, give date(s) change(s) occurred and submit getails explaining such change(s),
2 Did manufacturing activities in Dennsy'vama cease anytime dunng the year other than normal shutdowns, e g - -
vacation Ume, retoohing ime, etc? Yes X/ Neo
i yes, indicate reason lor inactivity, penod(s) of inactivity, and submit time(s) company became inactive and resumed onérihon(s), .
3 1tan exemplion s claimed in columns D or E lines 15, 17,19, 20 for slocks, bonds and other securities, submit separate schedule listing
the date(s) of acquisihion(s) and saie of sach invesiment
4 f any exemption 18 claimed on lines 26, 27 and 28, indicate reason(s)

PACANZ™ 1172674



GRD Stul‘rporation . 25-1674666
Processing Exemption

The term processing shall mean and shail be imited to the foliowing activities when engaged in as 3 business enterprise:

1 The cooking or freezing of fruits. vegetabies, mushrooms, fish, seatood, meats or poulitry when the person engaged in such business
packages such property in sealed containers for wholesale aistribution.

2 The scouning, carbomizing, cording, combing, throwing, twisting, or wmdwﬁooi natural or syn*hetc fibers or the spinning, bleaching,
dyeing, prnting or hreh g of yarns or tabnics when such activities are preformed prior to sale to the ultimate consumer.

Form HCT-102

The electroplating, galvanizing, enameiing, anodizing, colonng, fimshing, impregnating or heat treating of metals or plastics ‘or saie
or in the process of manutactunng.

The rolling, drawing or extruding of ferrous and nonferrous metais.
The fab ication for sale of ornamental or structural metal or meta: stairs, staircases, gratings, fire escapes or railings (not including
fabrication work dorie at the construction site).

The preparation of arumal feed or poultry feed for sale.

Tne produchion, processing and botthing of nonalcoholic beverages for wholesale distribution.

The slaughtenng and dressing of ammals for meat to be soid or to be used in preparing meat products for sale and the preparation of
meat products including lard, taliow. grease, cooking and inedible oils for wholesale distribution.

The operation of a sawmill or planming mill for the production of lumber or lumber products for saie.

The mulling for sale of Nowr or meal from grains.

The publishing of books, newspape:s, magazines, or other periodicals, printing, and broadcasting radio and television programs by
hcensed commercial or educational siations.

12 The processing of used lubricating oils

13 The blending, rectification or producton by distillation or otherwise of alcohol or alcoholic liquors, except the distillation of alcohol from
by -products of wine making for sole purpose of fortifying wine

14 The salvaging, recycling or reciaiming used materiais to be recycled into a manufacturing process

15 The development or substantal modification of computer programs or software for sale to urvelated persons for their direct and
ndependent use

Research and Development Exemption

‘Research and development shall mean activities relating to the discovery of new, and the refinement of known, substances, products, 1
processes, theories and ideas . but shall not inciude activities directed primanly to the accumulation or analysis of commercial, financial
o mercantile data

Description of Business Activity |
(Must be completed each year) |

The Pennsylvania Department of Revenue requires that a description of the corporation’s activities be furnished in sufficient detail to enable
he taxing othcials to make determination of the validity of the claim for the manufacturing exemption. Space for this delailed description of
Bctvities 1s provided below

hgny wppo';mg data such as photagraphs, brochures, pamphlets or catalogues which may describe this achivity should accompany
schedule.

. }'-'

PACAGZM 11726/ |
|



GRD Steel Corporation 25~1674666
Form 102, Page 2A
Ln 29, Col A(Z) Prepayments and accruals

Prepaid Expense
Accrued Interes

Ln 30, Col A(2):

- —————— -~ ——— - ————-—————— - —————— -~

Loan Costs
Deposits
Stock Sub. Rec.

t

Other assets

Total

Total

40,183
286,400
30,000

- —h ———-—————-

356,583
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PLEASE t&l’lﬁ FOLLOWING.

w1008 C1 (991
wanes or J:g:ﬂ,r Moot R T PTG SRR

m CORPORATE 0 S| uansavns m o | 3495-854
SCHEDULE €O Paase Print or Type
muuu“nhnwumumr:m AME

iormation @ unge: provision of Article 4 -
e T TWOACSEURT W || GRD Steel Corporation
K.P.S. Ahluwalia 567 89| 33564

|
RV WWF‘"
K.P.S. Ahluwalia 567 |89 3356
ORGSR ;

K.P.S. Ahluwalia (567 | 89| 3356

T PRPARED WY (PUEASE Siow) (3

PHYSICAL LOCATION OF BUSINESS. (1 prmary physical location of Business
1§ Oiiterent 1han maihing aodress. note the aduress of the physical iocation

Deiow )

[UTREET AOORESS

7th St. & Allegheny Avenue
[ — ST IR
Glassport, PA 15045

P IR g e e TR 2



Bigt

CPCALMZ 122V

Fom 1120 ‘J.S. Corporation Income Tax R‘n | oveno issoiz
F 1 19
cop [’ e g s ga120 431004
A Check il a: Tame B Empioyer 10 Number
T )| ™ e ion ~1674666
m' Number street. and room of sl numder (i a P O, box 3ee instruchions. Date incorporated
Smaiene [7]| e, [.0. Box U ~o1/23/92
“ﬂ""? type. City or town State 2P Code Total assets
GoThI ort PA 15045 |
E__Check appiicable boxes. | inital return  (2)1 | Final return  (3)! | Change of # Zuress $ 14,882,602
1 a Gross meeipls of sales. 38|§26|g4jhtmvcmms&mo~m [ JcBaum | 1¢c 18,896,243
2 Cost of goods sold (Scnedule A, line 8) 2 21,597,850
3 Gross profit. Subtracthine2fromiine 1. . . . . . . . . ... ... 3 -Z P 7Ql L §Q7
| 4 Diwidends (Schedule C, line 19) 4
N| 5 interest, . . 5 19,491
8 6 Gross rents. . 6
R A N TS R S s PR SN e 7
€l g Capital gain net income (attach Schedulc D (F DS UENL . =h Pd T T v SR iy =] o 8
2 Netgain or (loss) from Form 4797, Part |, line 20 (attach Form 4797) 4 9
10 Other income (see instructions — attach schedule) : 7 r T Ay R L 11
11 Total income, Add ines 3 through 10 . 00 Lo F .o N -2,682,116
12 Compensation of officers (Schedule E, iine &) 12
13 Salanes and wages (less employment credits) 113 290,394
14 Repairs and maintenarnce 414
15 Bad debls 15
16 Rents 16
17 Taxes and licenses i7
p |18 Interest ; 118 479,764
E | 19 Chantable contributions (see instructions for 10% himitation) : ... .19
8 20 Depreciation (attach Form 4562) 20 2,026,621
€ | 21 Less depreciation claimed on Schedule A and elsewhere on return 21a 2,019,254{21b 7,367
‘T 22 Depleton 22
0123 Advertisirg 23
g 24 Pension, profit-shanng, etc, pians 24
25 Employee benelit programs 25 )
26 Other dedyctions (attach schedule) 26 622,199
27 Total deductions. Add lines 12 through 2€ ¥ ’ > 27 1,429, 275
28  Tacoble income before net pperating loss deduction ang special deductions. Subtract line 27 [rom line 1! 28 -4.,111,394
29 Less: a Netoperating loss deduction 29a
b Special deductions (Schedule C, line 20) 29b 29¢
T 30 Taxable income. Subtract ine 298¢ from ine 28 30 =4 112,394
A ! 31 Totaltax (Schedule | ine 10) 31
X | 32 Payments: a 1397 overpayment credited 1o 1994 32 al
A b 1994 estimaled tax payments 32b
g ¢ Less 1954 retund appied for on Form 3466 32¢ d Bal» | 32d
e Tax deposited with Form 7004 32e
: { Credit from regulated investment companies (attach Form 2439) 321
Y g Credit for tederal tax on tuels (attach Form 4136). 32¢g 32h
: 33 Estimated tax penalty, Check if Form 2220 s attached il 33
N | 34 TYaxdue. it ine 32h 1s smaiiss than the tolal of lines 31 and 33, enter amount owed 34 NONE
; 35 Overpayment. It ine 32h is larger than the total of ines 31 and 33, enter amount overpaid 35
36  nter amount of ine 35 v want: Credited to 1995 estimated tax » Refunded » | 36
Unoer penaitios of pernwy | decire trat | have examined ths return inchy accompany KM\‘.‘W"‘WE “W”Dﬂ.lb’mw.ﬂﬂ
Ph‘“ Bebwe! s true. corect Wnd compiete Declaration of preparer (other thisn laxpayer) s on alt of wh °n preparer ras age
Sign
Here ’ Smgnature of Jtheor J Date ’ Titie
Preparers - G“h:ch.d-— — TERSHOrS B Sy
Paid SRt employed . | 210-13-4789
Preparer's |, . ... osack e & Wo
UseOnly |emon' . » 305 Mt, Lebanon Blvd. r4® _25-0810411
- raste Pittsburagh PA 2Pcoe *15234-1500




Page 2

f "1 inventury at beginrung of year . 1 1,697,403
2 Purchases . . | : . : 2 32.313.624
3 Costoftaber. . . .. . ; . . AR RRETR Y . /A 3 1,605,158
4 Additiona section 262A cos!s (attach schmle) 4 7. 108
5 Other costs (attach schedule) 5 7,573,538
6 Total. Add lines ) thirough 5 6 23,206,831
7 inventory at 619 of year 1 7 1,608,981 |
8 Cost of goods suid. Subtract hneﬂvom hnoﬁ Enw nere and on me\ Ime2 8 21,597,850 ‘
9 a Check all methods used for nlumo closing inventory:
| Cost ng Lower of cost or market as described in Reguiations section 1.4714 |
Writedown of subnormal goods as described in Regulations section 1.471-2(c)
Other (Specify method used and atiach explanation.) * 1
b Check if the LIFO inventory method was acopted this tax year for any goods (if checked, attach Form970) . . . . . . . .. ... > | 1
c It the LIFO inventory method was used for this tax yoav enter percentage (or amounts) |
o1 closing inventory computed under LIFO. . . . . . . . . .. L e s s At e |
d Do the rules of section 263A (for property produced or acquired for resale) apply to the corporation? . A [Z‘ Yes D‘ No |
B A, O S bl iiais ol
iedule € | Dividends and Special Deductions g~ ) el B~ iew
1 Dividends from less-than-20% owned domestic corporations that are
subject 1o the 70% deduction (other than debt-financed stock) . | . 70
2 Dividends from 20% -or-more -owned domestic corporations that are
subject to the 80% deduction (other than debt-financed stock) . . . . . 80
3 Dividends on debl-financed stock of domestic and foreign corporations (section J48A) .
4 Diidends on certain praterrad stock of less. than. 20%-owned public utilies. 472
5 Dindends on certain preferred stock of 20% 0r-more owned public utiiities ; 48
6 Dividends from less than-20% -owned foreign corporations
ang certan FSCs that are subject to the 70% ceduction \ e o 70
7 Dividends from 20% -or -more.owned foreign corporations
and certain FSCs that are subject to the 80% deduction 80
B Divdends from wholly owned foregn subsidiwies subjec! 1o the | 00% dethucbon (sec 245(b)) 100
9 Total. Add lines ) through 8. See instructions for limitation ' [
10 Dividends from domestic corporations received by 4 small business investment
0mpany operating under the Smail Business investment Act of 1958 v 100
11 Owidends from certain FSCs that are submct 1o the 100% deduction (sec 245(cX1)) 100
12 Dwdends from atfiliated group members subgect to the 100% ded (sec 243(a)(3)) 100
13 Other dividends from foreign corporations noy —~tuded on ines 3, 6, 7, 8, or 11
14 Income from contruixd tarign Corporations und / Suop.  © (attach Form(s) M71)
15 Foreign dividend gross .~ “aection 78
16 IC-DISC and ‘ormer DISC divdends not .= =d on lines 1, 2, or 3 {section 24&(d))
17 Other dividends
18 Deduction for diwndends pawd on certain preferred stock of pabhic ulilies
T4 Tatal dividends. Add linas | through 17, Enter here and on hne 4, page | o e T
20 Total ial o uctions. Add ines 9,10, 11, 12, and 18. Enter hieré and o ling 29D, page | N e » _NONE
m sation of Officers (See instructions for line 12, page 1.)
Complete Schedule E only if lotal receipts (line |a plus lines 4 through 10 on page 1, Form 1120) are $500,000 or more.
a ¢) Percent of Parcent of corporation stock owned )
1 Nnmo‘ol)omcev Secial 9433" number Qlig'l.u‘d:;mhd (d) Common'w (e) Preterred c(gm‘h?:n
% % %
% % %
% % %
3 % :
2 Total compensation of officers
3 Compensation of officers claimed on Smecum A and eisewhere on return ; . ™ ol i, S
4 Subtract hine 3 fiom line 2. Enter the resuit here andon line 12, page 1. . . . . . . R P e e [ et i _NONE

CPCAO2I2 1™ 1/4



Page 3

taxabie income bracke!s (in that urder)

m3 @3

1 Mcfhoco'nocwonuamcmv of a controlied group (see sections 1561 and 1563) :
2 3 It the borx on line | 18 checked, enter the corporation’s share of the $50,000, $25,000, :nc'qszs ooo

b Enter the corperation's share of

corporatic n as defined in section 448(d)(2)
4 a Foreign *ax credit (attach Form 1118).
b Possessions tax creait (attach Form 5738) .
€ Orphan drug credit (attach Form 6765)
dCheck: | | Nonconventional source fuel credit
= 800 1
-

6478
J %H

ma'_f'_’{sm[:
8835 | | 8844 | 8845

b ij”—

¢ Cred!t for pric. ~ ar minimum ax (atlach Form B827)

(?) additonal 5% tax (nol more than $11,750).
(2) additional 3% ax (not more than $100,0%) . . .
2 income tax. Chetk this box if the corporation 13 a quahfied personal service

] Qv creait (attach Form 5834)
n General business credit. Enter here and check which forms are attached:

[ 6765 [ | Bsme |
| | 8847 ., .

@3

|| Be3o

5 Totai credits. Add lines 4a through 4!

6 Subtract ine 5 from line 3 |

7 Pursonal holding company tax (attach Schemm PH (F orm | 120))

8 Recapture ‘nes Check if from: | Foma2ss [ ] Formsen . .

9 a Alternative minimum tax (attach Form 4626) X

b Environmental tax (attact F orm 4626)
10 ?ﬂll!u Add hnes 6 through St Enter here and on line 31, pg |
' : Information
1 Check mt'hod of N josauring: N Cash Yos| No 7 Was the corporation a U.S. sharehcider of a

bX Accrval e | Other(soecs P
2 Refer to s instructions and state the prin

a Business activitycodenc *~ 3370 Lo

bBusiness actvity * Steel Manuf. ____ 1 |

¢ Productorservice » Billets ________ !

3 Did the corporation at the end of the tax year own,
directly or indirect;, 50% or more of the voting stock
of & vomestic corporation? ("or rules of attribution,
see section 267(c) )

i 'Yes,' attach a schedule showing: (4) name and
wentifying number. (b) percentage owned, and {<)
taxabie income or (1oss) before NOL and spec»ai
deductions of such corporation for the tax year ending
with or within your Tax year

4 s the corporation L cubsidiaty in an atfiliatae group
or & parent-subsidiacy controlled group?

It Yag, ' ender employer wentilication number and rame
of the parent corporstion »

5 Dw nn¥ individual, partnership, corporation, es.ate
or Trust at the end o1 the tax year, own. ¢ rectly or
indiroctly, 50% or more of the corporation’s voli
stinck? (For rules of attribution, see section 267(c

if Y")"mmh 2% e showing name and
ng number. (Do not include any inforranion

already enterad in @ above )
Enter % owned

———— -

During s tax yea , 4id the corporation pay dividends
(other than siock dwvidends and distnbutions in
exchange for stock) in excess Of the corporation's
current and sccumuiated sarmings and orofits? (See
sections 301 and 316.)

i "Yes,' file Form 5452 1f this 15 A consolidated return,
answer here for the parent corporation and on Form
851, Aililations Schecule, for each subsidiary

10

n

112

{13

114

15

controlled
toreign corporation? (See sections 951 and 957.) . . : A
if "Yes,' attach Form 5471 for each susch corporation,

Enter no. of Forms 5471 attached »

S ———— -

At any time during the 1994 calendar year, did the cuipora-
tion have an interest in or a signature or other authorily over
a tinancial account i @ foreign country (such as a ha
account, securnties account, or other

it 'Yes,' the corporation may have to file Form TD F 90-22.1
It 'Yes,' enter nm of toreign country »

Was the corporation the grantor of, or transferor to, a
foreign trust that existed auung the crent tax vear,
whether or not the corporation has any benefic al interest
init? it Yes, ' the corporation may have to file Forms 926
3520, or 3520-A |

Did one toreign person at any time durmg the tax year

awn, directly or indirectiy, at least 25% of; (a) the total
voting power of all classes of stock of the corporation

entitied 10 vote, or (b) lhe total value of all classes of
stock of the corporatior.”?

i 'Yes,
8 Enter percentage owned *»
bEnter owner'scountry »
¢ The corporation may have o ‘ile Form 5472 Enter number of
Forms S472 attached »
Check this box if the corporation 188 ao thc!) otftered
debt instruments with original Is_ue discount > .“
it so, the corporation may have 1o file Form 8281
£nter the amount of tax -exempt interest received or
accrued duning the tax year
If there were 35 or fewer shareholders at the end of tne
tax year, enter the numher > =~~~ 7
1! the corporation has &1 NOL for the tax yea: and 1s electing
o foreqgo the carryback period, check here . M

- ———— -

-

o1 3

Enter the available NOL carryover from prior tax years
(Do not reduce 1t by any deduction on hine 29a.)

»$ 1,864,065

CPCAOZM

nancial account)? . . .
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Inventornes

w o NS AW

11 & Deplatabie assets

14 Other agsets (attach schidule)
15 Total assets

16 Accounts payable

18 Other current hiabiiities (attach sch)
19 Loans from stockhotders

27 Othar hiapiities (atlach schedule,
22 Capital stock

23 Paid in or capital surpius
248 Retamed earnings - Approp

ration .rz_w 1466€ Paged
Zeginning of tax year End of tax year
(a) {b) (c) (d)
___608,3 | 3 4
2 a Trade notes and accounts recevabie 641,929 S
b Less allowance for bad debts 52 L 8 15
1,697,40 1,608,981
U.S. govarnment obiigations
Tax -exempt securities !
Other curront wuser (Atach scheduie) 3 6§,§]§ : 319,039
Loans to stockholders 60,8431 | 60,843
Mortgage and real estate loans }
Other investments (attach schedule)
10 @ Buildings and other depreciable assets 11,44 5.7 . e
L Less accumulated depreciation 0 L-M
b Less accumuiated depietion
12 Land (net of any arrtization) 100 ng ' _ 100,000
13 a Intangible assets (amortizabie aniy) 85,647 ; 85,647 i
b Less accumulated smortization 37,18 48,463 45,46 40,182
578,400
14,882,602
Liabilities and Stockhoiders’ Equity o
3,117,990
17 Mortgages, notes, bonds pryable i less (han | year ; ,65 ; .9 7&
| 4,525,298
20 Mortgages, notes, bonds payable in | year of inore 3,531.457 2,669,137
1,500, 970,974
a Preferred stock 150,00 150, QQQ S
b Common stock 150,00 150,000
2,025,611 3,025,611
25 Retained sarnings - Unappropiated ‘ -272,109 I - 3 8
7,50 7,500

26 Less cost of reasury stock
27 Total iiabilities and stockholders equily

14,140,83

| Note: You are not required lo cor piete Schedules M | and M [ below if the total assets on line 15, column () of Schedule | are igss than £25,000.

, Reconciliation of Income (Loss) per Books With Income per Return

1 Net income (loss) per books

2 Federal income tax

3 Excess of capital losses over capital gauis

4 Income subject 1o tax not recorded on nooks
this year

5 Expenses recorded on books this year net
deducted on this return (itermize)

1..=2,950,77

7 Income recorded on books this year not

ncluded on this return {itermize)

Tax-axempt interes| $ J

- -

8 “ecuctions an this return not charged

against book income this year (ilemize):
aDeprecation $__ 1,235,798

a Depreciation S ] b Contib camyover D |
& Oonvteng comomr S . Sec. 263A _______ 17,108
¢ Travel & entertainment S ________ L3 &7 BN e L L d
Deferred Tax _____ e ;. o > LI VR T N S 41,252,906
Rounding __ . . bl 9 83 9 Addiines7and8 : 1,252,906
6 Add lines 1 through 5 -2 858 10 incomo (line 28, page |) -~ line b less hine 3 - PRSP ;24
Schedule M-2 | Analysis of Unappropriated Retained Earnings | 2r Books (Line 25, Schedule L)
| Balance at beginning of year ~272,109 5 Distributions: a Cash
2 Net income (loss) per books -2.950,77 b Stock
3 Other increases {itemize) = Property

-,

. - -

& Agd lines | 2, and 3

d

6 Other decreases (itemize)

Rounding ________ ] lL 1

7 Agdiines S ang 6

w3 222, aa—g 8  Balance al end of year (line 4 less line 7)

CPUAGRIA 10126/




' 1004 Application for Automatic Extension of Time I sbbalih

(Flev, May 1994)
OB py— To File Corporation Income Tax Return
Vgt Flernn S oe
Name of Crporation
GRD Steel Corporation 251674666
Number, Slreet, and foom o sule no M a P.O. box, see msiructions )
nu"
City or tcrem, state, and 2IP code
_____Glassport, PA 15045
Check type of return 10 be filed:
® Form 1120 UJ foom 11206 [ Form 11201 0 Form 1120-POL O Form 11208
[J Form 1120-A [J Form 1120-FSC [0 Form 1120-MD O Form 1120-REM 0 Form 990-C
) Form 1120-SF 7] Form 1120-H ) Form 1120-PC (] Form 1120-RIC ) Form 996-T

Employer identification number

Form 1120-F filers: Check here if you do not have an office or place of business in the United States . . . . - - . 0

12 Iwmmtbmwwmwm..mmdum
unth March 15 . 1695 . 10 file the income tax return of the corporation name<! above for ¥ Dcalendar
year 19 ... o v 3 wxyufbognmng [T 520 S . 19.94.. , and ending ..lune..30. ... L1985 .
b ﬂmluywhfammwmm check reason:

{7 initiat retum (] Final return (0] Change in =ccounting pefiod [0 Consolidated return to be filed

2 ﬂwmmmOeMmemmnawnammmmubm
Natne and address of each member of the affiliated group Employer identification number Tax penod

3Tmﬁx(mmmmﬂ.....................,3 None
4 Credits:
a Overpayment credited from prioxr year, | 43
b Estimated tax payments for the tax
e SRR R E
cu-uhndiormeu'xmapphd

for on Form 4466 . . . ki(

EYE g

5 None

s mmm«w«ma A=
6 B#- nce due. wmsmma mmmmawmw
{FTD) Cosspon (see instructions) . . 6 None

w;—udu’ﬁmlmMlmw“ﬂhmﬁmﬂuﬂﬂmuhumdwm
latements true, cormect, and compiete.

AT, R AR P ot
Date)

Form 7004 Fev. 5-94)




25~1674666

GRD Steel Corporation
Form 1120, Page 1

A A e A R A A G - - .-

Line 26: Other deductions

A - ———— - ——— - .

Insurance 237,168
Telephone 22,117
Cffice Expense 60,832
Freight 3,358
Auto Expense 6,893
Travel and Entertainment 0
Consulting Expense 202,245
Legal And Accounting 20,729
Sales Expense 0
Medical Expense 15,896
Utilities 0
Miscellanous 16,712
Commisssions 14,500
Uniforms 0
Meals & entertainment - 50% allowable deduction 13,472
Amortizaticn 8,280

Total 622,199

Form 1120, Page 2

[T NSRSV R ———————— T e ettt Rl et

Sch A, Line 5: Other costs

Electric 2,076,711
Water & Sewage 35,589
Natura! Gas 228,410
Ferro Alloys 478,347
Spectrometer Expense 5,553
Refractories 169,834
Furnace Expense 951,004
Water Treatment 34,705
Thermocouple 117,098
Lancing 44,515
Slide Gate System 334,675
Concast Expense 342,365
Other Gases 1,092
Oxygen & Fropane 65,927
Repairs & Maintenance 160,690
Gas Oil & Mill Lubricants 39,986
Pit Scrap 0



GRD Steel Cornoration 25-1674666
Form 1120, Page 2
Sch A, Line 5: Other costs (continued)
Safety Equipment 69,463
Pollution Control 31,487
Misc. Production Supplies 18,927
Freight In 68,603
Insurance 101,842
Machine Shop 6,979
Garbage Removal 851
Payroll Taxes 138,241
Contract Labor 16,086
Equipment Rental 15,297
Depreciation 2,019,254
Total %.,573,538
TS EmDEET
Form 1120, Page 4
Sch L, Line 6/d): Other current assets Beginning Ending
Notes Receivable Shareholders 0 0
Notes Receivable 26,689 277,591
Prepaids 33,377 912
Advances 8,350 21,045
Accrued Interest 0 19,491
Total 68,416 319,039
Sch L, Line 14(d): Other assets Beginning Ending
Deposits 0 286,400
Notes Receiv .cle 0 292,000
Total 0 578,400

TETIoDEDNSTET SoEmmmTSESTE=om



GRD Steel Corporation
Form 1120, Page 4

25-1674666

S W - ————————— - — - -——————— -

Sch L, Line 18(d): Other current liabilities Beginning Ending
Capital Lease Payable 156,297 445,961
Accrued Payroll 43,763 24,044
Payroll Taxes Payable 19,759 5,595
Deferred Revenue 1,203,694 3,020,062
Accrued Interest 0 79,636
Notes Payable 0 950,000

Total 1,423,813 4,525,298
LTI STSSTNT ST STTZIS=T

Sch L, Line 21(d): Other liabilities Beginning Ending
Capital Lease Payable 1,432,891 1,824,994
Deferred Taxes 67,167 145,980

Total 1,500,058 1,970,974




GED Steel corporatiodfl)

25-1674666

Schedule of Net Operating Loss Carryover

Form 1120, P
orFormﬂZO—

1994

1, Line 29a,
0901 Line 25a

Carryover pernoc.
1! preceding

3rd preceding
4th praceding
Sth precading
6t preceding
7th preceding
Bth preceding
9th preceding
10th preceding
11th preceding
12th preceding
13th preceding
l4th preceding
15th preceding

Totals

2nd preceding . June 30,

Less Amourt of carryover expiring due 10

fotal amount of Net Operating Loss

i |

Amount

Deduction
Aliowed in
Current Year

Remaining
Carryover

1993

1,864,065

NoNH

1,864,065

Adgg: Currert year Net Operating Loss

15 year hmitation

carryovers 1o next yea!

4,111,394

5,975,45

CPCDOAD!  10729%



iorm 4562 Depreciation and Amortization OME No 1545.0172

(Including Information on Listed Property) 1994
m' o e m&“ » Attach trus form Lo your return. 67
NAME(S) WhOwn On (ehun Identfy s Number

gn"g_‘mummmn 25-1674666
07 Aciieity to wingh s form relatos
mwn Tangible Property (Section 179)

(Note: // you have any Lisled Property,’ complete Part V before you complete Part |.)

1 Maximum dollar imitation. (If an enterprise zone business, see instructions.) . . . . S xS R+ R 1 $1 71 SUU
2 Total cost of section |79 property placed in service during the tax year, . . . . . . e ot Lo 2
3 Threshold cost of section | 79 property before reduction in limitation o it 3 SZUUTO'O'U
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . | . N e Ty bk 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter 0 (f married filing
separately, see instructions ) .. B
6 (@) Description of property (b) Cost ic) Eiected cost
7 Lsted property. Enter amount rom ine 26 . . . . . . ... ... ... | 7
8 Total elected cost of section 179 property. Add amounts in column (c) lines 6 and 7 gt e W
9 Tentative deduction. Enter the smaller of ine $ or line 8 " : R §. |
10 Carryover of disallowed deduction from 1993 .. 10
11 Tazable income imitation. Enter the smalier of taxable income (not less than zero) or line 5 ot & o5 a1 0
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . TN | - -
13 Carryover of disallowed deduction to 1995. Add lines 9 and 10, less line 12 »[13 | 0

Note: Do nol use Part Il or Part i1l below for listed property (automobiles, certain other vehicles, ceilular telephaones, certain cornputers, or
properly used for entertainment, recreation, or amusement). Instead, use Part V for listed property

[Partil | MACRS Depreciation for Assets Placed in Service Only During Your 1994 Tax Year

(Do Not Include Listed Property)
(a) (b) Month ang (c) Basss for owocumn (d) (e) ] {g) Depreciation
Crasatheanon of property your placed b Ry y penod Conveanor M t? deduction
in envCe anly - see mtmr.hom)

Section A - General Depreciation System (GDS)

14 a 3 year property
b 5 year property 6,81 2,386
¢ 7 year property 1,319,01 67,371
d 10 year property
¢ |5 year property
{ 20 year property

@ Residential ramtal 27.5 TS MM S/%
property 27.5 yrs MM S/L
h Nonresidential real 07/01 1,62 39 yrs MM S/L 49
property various 20,62 MM S/L 455
Section B - Alternative Depreciation System (ADS)
15 a Class lite S/L
b 12 year 12 yrs S/L
¢ 40 year 40 yrs MM S/L
[Part il | Other Depreciation (Do Not include Listed Property)
16 GODS and ADS deductions for assets placed in service in tax years beginming before 1994 . | : 16 1,956,360
17 Praperty subject 1o section 168(N(1) election : 17
18 ACRS and other depreciation . : e
Summary
-19 Listad property. Enter amount from line 25 c : ; 19
20 TYotal Add deductions on line 12, lines 14 and 15 in cotumn (qg and lines 16 through 19. Enter here
and on the appropnate lines of your return, (Partnerships and S corporations -- see instructions) . . .. .1 20 M
21 For assets shown above and placed ' service auning the current year, enter i T
the porfion of the basis attridutabie to section 263A costs 21 3 wAlG
018 For w Heauction Act Notice, see inst uctions. Form 4%82 (1994)

FDIZ0B12 122204
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on : -1674666 _ Page?
Certain Other Vehicles, Cellular Telephones, grtain 3aan_§us__ns,

d Pr '
Property Bud for Entertainment, Recreation, or Amusement

and

For any vetucle for which you are using the stanaard mileage rale or deducting lease expense, complete only 22a, 22b,
columns (a) through (c) of Seclion A, all of Section B, and Section C if applicable

Section A - Depreciation and Other information (Cauiion: See instructions for imilations for automobiles. )

22 @76 you tive ewaence 10 SIDPOT! 1D BUSINESSNEsIMent use Clinmed? X Yes | NonZb If Yes, 15 the avide-ce wnilen? lﬁ Yes I—‘ No
(a) (b) (c) (d) (e) o (9) (h) 0]
L places Business Bass for cepreciation Recovery Methoo/ Depreciaton Elecied
mamm o:s.umu "‘"‘:."‘"' occn:v‘ ::u M‘O:mm penod Convention Jeduction i&m 179
N percentige

23 Property used more than 50% in a qualified business use.

93 Jeep 12 21,809 5452 MACRS

24 Property used 50% or less in a gualified business use

25 Add amounts in column (h). Enter the total heie and on line 19, page 1, , | 25
26 Add amounts in column (i), Enter the total here and on ine 7, page | J11 . | 26
Section B — Information On Use of Vehicles ~ /f you deduct expenses for vehicles:
L Alpays compiete s sechion for vehicies used Dy 4 40 DIopnietor paringr of other more than 5% owner ' of related person
® ¥ you provided veticlos 1o you employees first answer e questions in Section C 1o see if you meet an excepbion 10 compieting trws sechion for those vehicies.
(a) (b) (c) (d) (e) U}
27 Total Lasiness/ invesiment miles driven during vehicie | Vehicle 2 Venicle 3 Vehicie 4 Vehicle 5 Vehicle 6
the vear (Do not ‘ncliude commyting miles)

28  Total commuting miies drven dunng the year

Total other personal (noncommuting)
miles driven

Total miles driven during the year Add
ines 27 through 29

Yes No Yes | No Yes No Yes No Yes No Yes No

31  Was the vehicle avallable for personal use
guring off -duty hours?

32 vias the vehicle used primarily ny a more
than 5% owner or related person?

33 s another vehicle available tor
personal use?

Section C ~ Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these queshons lo delermine if you meel an exceplion lo completing Section B. Note: Section B must always be compieted for
vehicles used by sole propriglors, pariners, or other more than 5% owners or relaled persons

Yes | No

34 Do you maintain a written policy statement that prohibits all personal Jse of ve icles, including commuting, by

your employees?
35 Do you maintain a written poiicy statement that prohibits personal use of vahicles, except commuting, by your

employees? (See instructions for vehic'es usud by corporate officers, directors, or 1% of more owners )
36 Do you vreat all use of vehicles by empioyees as personal use?
37 Do you prowvide more than five vehicies to your employees and ratain the information received from your employees

concerning the use of the veticies?
38 Do you meet the requirements, concerning qualied automobile demonstration use?

~ " ¢ o —
Note: If your answer to 34, 35 36, 37 or 385 'Yes,' you need nol complele Section B for the covered vehicles

[Part Vi [ Amortization

(a) (b) (c) () (e)
Descripton of costs Uate amortization Amortizable Cade Amortization
neging amount Section penogd of
percentage

39  Amortization of cosls that begins during your 1994 tax year:

40 Amortization of costs that began before 1994 a0
41  Totsl. Enter here and on 'Other Daductions' or Other Expenses’ line of your ‘eturn ! 41
FOIZ0B1Z 12006/
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11/704-°9% 15:19 . . NO, 889 pa

GRD STEEL

Mr. Charles W. Hehl, Director

Div. of Nuclear Materials Safety

US Nuclear Regulatory Comamission, Region 1
476 Allendale Road

King of Prussia, PA 19406-1415

Dear Mr. Hehl,
Please refer to your letter dated October 28, 1996 Point 2.
As desired I am sending my oath of affirmation sworn before a notary public.

1 had carlier mailed 1o you the Tax returns 1 "RD for the years 1993 and 1994 with
my letter dated October 23, 1996. | understand from GRD’s Accounting Firm Hosach,
Specht, Muetzel and Wood ( Contact person Mr. Frank Cardielo ) that Tax returng for
1995 was not filed by them. If you wish you may please speak with Mr. Frank Cardielo
at (412 ) 343-9200. Tax returns of Mr. K.P.S Ahluwalia was already sent to you. g
returns of Mr. V.S Bubbar could not be sent since he is out of the country.

Sincepely,

November 04, 1996




11049 15:19 . . N0, 823 pa3

To whom it imay concern

I. Pradip K. Ghosh affirm that the information provided in my letters dated October 2,
1996 and October 16, 1996 and addressed to division of Nuclear Materials Safety,
Nuclear Regulatory Commission, Region 1, are true and correct to the best of my
knowlcdge.

]
Date . November 4, 1996 p KGhosh ..

Sucen GeFpee Me




TELEPHONE CONVERSATON Date: Time:
RECORD 11/13/96 Various

Mail Control Nos.: 123853 and 123877 | License Nos.: Docket Nos.:
37-30137-01 and 030-33534 and
37-30347-01 030-34273

Person Called: Licensees: GRD Steel | Telephone No.:
Various Corp. and Westbrook Various

Person Calling: Steven Courtemanche / (610) 337-5075

Subject: Transfer of key for the operation of gauges

Summary: On November 13, 1996 about 9:30 am, I contact Mr. Mauro Cuozzo of GRD
Steel, RSO (now employed by Commercial Steel of Glassport, PA) and asked him if he
still possessed the key to the gauges in the Monongahela, PA facility. He stated that he

i did. I informed him that the NRC wanted him to transfer possession of the key to the
gauges to MIDA because the proposed new licensee stated in their application that MIDA
would be their agent until they came into full possession of the facilities, at which time,
the key would be given to them. Mr. Cuozzo stated that he would turn over the key at
the earliest possible time but it may not be until 11/14/96. 1 then contacted Ms. Lue Ann
Pawlick of MIDA about 10:00 am to inform her that Mr. Cuozzo would be turning over
the key to her and that Westbrook was $20 short on their application fee. I also contacted
a secretary of Westbrook who stated she would inform the President, Mr. James Howell
of the $20 shortfall. About 1:30 PM, Mr. Cuozzo called to inform me that the key had
been turned over to MIDA. A facsimile of the $20 check from Westbrook along with a
cover letter arrived at the Region I office after 6:00 PM. NRC Fees stated that the
licensing actions could not be issued until the $530 check arrived in NRC Headquarters
but that the issuance of the licenseing action would not have to wait for the $20 check.

{ Mr. Francis Costello stated that the termination of GRD's license would have to wait
until a decision was made on whether an enforcement action was taken against GRD
Steel.

Action Required/Taken:
| Put in file to document conversation.

Date: 11/14/96



% (%
GRD STEEL p7e 7

Mr. Steven Courtemanche

Division of Nuclear Materials Safety
Nuclear Regulatory Commission, Region |
$75 Allendale Road

King of Prussia, PA 19406-1415

Dear Mr. Courtemanche:

Please refer to your telephonic conversation with the undersigned some time back this
week and again today.

As per your advise | am sending the form 314 duly filled in for cancellation of our
License No. 37-30147-1 ( expiration date February 28, 2000 as per original License).

We understand from you that Westbrook Specialty Steel Inc. is getting the License
transferred in their name under your License No. 37-30347-01 .

We understand that with this GRD Steel will have no further liability on this account.
We sincerely thank you for all the guidance and advise received from NRC.

Sincerely,

s

———

November OR, 1996,

Cc to: Ms. Lou Ann Pawlick
MIDA

-

eervpzean e, ML 10

/238727
NOV l 2 f:‘:."_,



L U® NUCLEAR REGULATORY COMMIGSION

L

10 CFR 30 .36(0) (1
| FR A0 421le)tl)ivy)
10 CFR Y0 38ic) (1) (4v)

CERTIFICATE OF DISPOSITION OF MATERIALS

INSTRUCTIONS: ALL ITEMS MUST BE COMPLETED -- PRINT OR TYPE
SEND THE COMPLETED CERTIFICATE TO THE NRC OFFICE SPECIFIED ON THE REVERSE

{4v)

APPROVED BY OMB: NO. 3160-0028 EXPIRES 08/30/08
ESTIMATED SURDEN PER RESPONSE 10 COMPLY WITH THIS MANDATORY INFORMATION COLLECTION
REQUEST 30 WENUTES TWIS SUBMITTAL 16 USED OY NRC AS PART DF THE BASIS FOR (T8
DETERMINATION THAT THE FACILITY WAS BEEN CLEARED OF RADIOACTIVE MATERIAL BEFORE THE
FACIITY 15 RELEASED FOR UNRESTRICTED USE #ORWARD COMMENTS REGARDING BURDEN £5TIMA TE
TO THE INFORMATION AND RECORDS MANAGEMENT WRANCH (T.6 FO3) US MUCLEAR REGULATORY
COMMISSION WASHINGTON OC 205550000 AMD 10 THE PAPERWORK REDUCTION PROJECT
1500026, OFHCE OF MANAGEMENT AND BUDGET WASMINGETON, DC 20607 AN AGENCY MAY NOT
CONDUCT DR SPONSOR, AND A PERSON IS NOT REQUIRED TO REGPOND TO A COULECTION OF
ANF OMMATION UMLESS 1T DISPLAYS A CURRENTLY YALIL DME CONTROU NUMBER

(cBD STECEL CORFPORATION e % -
MiDMON  C ¢ NTER, ROUTE 1326 - %uofod"rtq-n, ‘

A MATERIALS DATA ICheck one and complete as necessery)
THE LICENSEE OR ANY INDIVIDUAL EXECUTING THIS CERTIFICATE ON BEHALF OF THE LICENSEE CERTIFIES THAT
(Check and/or complete the appropriate item(s) below.)
' ] 1. NO MATERIALS HAVE EVER BEEN PROCURED OR POSSESSED BY THE LICENSEE UNDER THIS LICENSE

OR
x 2 ALL ACTIVITIES AUTHORIZED BY THE LICENSE HAVE CEASED AND ALL MATERIALS PROCURED AND/OR POSSESSED BY THE
N LICENSE NUMBER CITED ABOVE HAVE BEEN DISPOSED OF IN THE FOLLOWING MANNER. (# agditional space is needed, use the

reverse side or provide attachments )

Describe specific material transfer actions and, if there were radioactive wastes generated in terrminating this license, the dispousal
sotions including the disposition of low-level radicactive waste, mixed waste, Greater-than-Cless-C waste, and sealed sources, (f
applicable

For transters, up sorty the date of the transter, the name of the license recipient, and the recipient's NRC license number or Agreement

State name and license number

L(CcENGE TRANSFERRED To WESTRROOK SPECIALTY
CTEEL INC. UNDER LICENSE No. 37- 20347~ 0l
\¢UED RY WNEC

If materals were disposed of directly by the licensee rather than transferred to another icensee, licensed disposal site or waste
contractor. guscribe the specific disposal pracedures (e.g., decay in storage)

| B OTHER DA1A
OUR LICENSE HAS NOT YET EXPIRED, PLEASE TERMINATE IT

-

2 A RADIATION SURVEY WAS CONDUCTED BY THE LICENSEE TO CONFIRM THE ABSENCE OF LICENSED RADIOACTIVE MATERIALS
AND TO DETERMINE WHETHER ANY CONTAMINATION REMAINS ON THE PREMISES COVERED BY THE LICENSE. (Check one)
(INO (Attach explanation) KEPT LoOCktE ® ( geft “ OUE LE TTER DT pov i7, '9‘)5)7

THE RESULTS (Check one)
ARE ATTACHED, or
WERE FORWARDED TO NRC ON /Date)

YES

}——

3 TME PERSON TO BE CONTACTED ¢y 5 &R : e Ares Goel
REGARDING THE INFORMATION PEADI P k.cHOsH , of e rre W 23
PROVIDED ON THIS FORM MAUVED cOEULE2 | e M

MAIL ALL FUTURE CORRESPONDENCE REGARDING THIS LICENSE TO
SCOMMERCIAL STEEL CORPORATION

ALLECHENY AVENUE 4 wWEST 7TH STEEET
e LASS PORT A 1S O s
CERTIFYING OFFICIAL
*.' _* | CERTIFY UNDER PENALTY OF PERJURY THAT THE FOREGOING 1S TRUE AND CORRECT
PRINTED NAME AND TIT(E . DATE
PRADIP W.LHOSH o€ /ag

-
WARNING FALSE STATE O CIVIL AND/OR CRIMINAL PENALTIES NRC
REGULATIONS REQUIRE THAT SUBMISSIONS TO THE NRC BE COMPLETE AND ACCURATE N ALL MATERIAL RESPECTS. 18 USC
SECTION 1001 MAKES IT A CRIMINAL OFFENSE TO MAKE A WALLFULLY FALSE STATEMENT OR REPRESENTATION TO ANY
DEPARTMENT OR AGENCY OF THE UNITED STATES AS TO ANY MATTER WITHIN ITS JURISDICTIONS

e
FORM 318 (695

s e et e
ey PRINTED OF RECYCLEC PAPER



g i

FILE CERTIFICATES AS FOLLOWS:
IF YOU ARE A DISTRIBUTOR OF EXEMPT PRODUCTS, SEND TO:

DIVISION OF INDUSTRIAL AND MEDICAL NUCLEAF BAFETY
OFFICE OF NUCLEAR MATERIAL BAFETY AND BAFEGUARDS
U8 NUCLEAR REGULATORY COMMISSION

WASHINGTON. DC  20656-0001

ALL OTHERS, ¥ YOU ARE LOCATED IN:

CONNECTICUT, DELAWARE, DISTRICT OF CO)L UMBIA, MAINE,
MARYLAND, MASSACHUSETTS, NEW HAMPSHIRE, NEW
JERSEY, NEW YORK, PENNSYLVANIA, RHODE ISL/ ND, OR
VERMONT, SEND APPLICATIONS TO:

LICENSING ASSISTAMCE SECTION

NUCLEAR MATERIALS SAFETY BRANCH

U8 NUCLEAR REGULATORY COMMISSION, REGION |
476 ALLENDALE ROAD

KING OF PRUBSIA. PA 194061416

ALABAMA, FLORIDA, GEORGIA, KENTUCKY, MISSISSIPPI,
NORTH CAROLINA, PUERTO RICO, SOUTH CAROQLIMA,
TENMESSEE, VIRGINIA, VIRGIN ISLANDS, OR WEST VIRGINIA,
SEND APPLICATIONS TO:

NUCLEAR MATERIALS SAFETY SECTION

U.8 NUCLEAR REGULATORY COMMISSION, REGION I
101 MARIETTA STREET NW. SUITE 2900

ATLANTA GA 303230198

IF YOU AFE LOCATED iN:

ILLINOIS, INDIANA, IOWA, MICHIGAN, MINNESOTA, MISSOURI,
OHIO, OR WISCONSIN. SEND APPLICATIONS TO:

MATERIALS LICENSING SECTION

U.6 NUCLEAR REGULATORY COMMISSION. REGION Il
BO1 WARRENVILLE ROAD

LISLE, IL 80632-4351

ALASKA, ARIZONA, ARKANSAS, CALIFORNIA, COLORADO,

HAWAII, IDAHO, KANSAS, LOUISIANA, MONTANA, NEBRASKA,

NEVADA, NEW MEXICO, NORTH DAKOTA, OKLAHOMA,
OREGON, PACIFIC TRUST TERRITOKIES, SOUTH DAKOTA,
TEXAS, UTAH, WASHINGTON, OR WYOMING, SEND
APPLICATIONS TO:

MATERIAL RADIATION PROTECTION SECTION

U.8. NUCLEAR REGULATORY COMMISSION, REG/ON IV
#11 RYAN PLAZA DRIVE, SUITE 400

ARLINGTON, TX 760118064

1831 T N 96
| NOIU AN SELAEREL



