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Commissioner Smith 18 a land use planner for the City

of Springheld. She has & long-1ime interest in rernewable enargy

issues and has served on the Board of the Solar Energy Assaciation

Birwaeeh smesibiens

of Oregon tor six years, including two years #s vice president,
Areving im Hj
{romn L dd) :
Dusrwily: Anghorson ahe has helpad research and develop state legisiation regarding
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resdential waatharization, least-cost utility planning, and other

energy pohcy 158ues

Dorothy Anderson [City Wards 2 8 35) 700/ i fucing FWER wddy froth

Commussioner Anderson has been active n community affairs singe the early
1960s, sarving on a number of advisory beards. Mer main areas of imerest are land use,
governmental structure and open publit process. She was a member of the State's Land
Conservation and Development Commission, and the Eugena Planning Commigsion
She has served the League o Women Yoters in various capacities and s treasurer of

the Mourt Pisgah Arboretum
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Mike Dyer (City Wards 1 8 8] 4« wo mpny ponoard the 2750 comtiory, EWEH i faved it

Commissioner Dyer s Treasurer for Vik Congtruction Company in Eugene. A
certfied public accountant, Com ner Dye!l was formefly associated with the firm of
Coopers & Lybrand, C P.A ¢« where he served as auditor and consultant for numerous utilities,

HMe heid the position of Comptrollar of the Emerald Peopie’s Utility Distriot from 188688

o"- ‘.’.h ”."dﬂck'“'cl‘\‘ WJNdSﬁ&” A i gt the fowe prlocces 4 od sgem whary' BOaernment s
W, & B MY itihiart ‘ ith Henrers Wl infernneid prcbdiy Fh Hoverd

1 f E ' & f g ! (4 SIRT t ARl i Keridipre IV PN Fevingaie [romm tany coapeiigiion s
1t il b £ ubric dislsinie | § i Mre Hlogdfel vigedt 1ry i giiiieetve We migrat swoeish

s sechtial i . it 1h vevsis ik : col nevds fow Jasig teem nvipamentad prosection crd

Commissioner Mandrickson has served on the EWEE Board for eleven years In addition 10 her duties as

8 family physclan, businesswoman and mother, she 1s active in civic and professional organizations.

Jack Delay [City Wards 4 & §] 110 < lowr o me 1
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Commissioner Juck Delay
relocated 1o Bellingham,
Washungton and resigned
his paasition with the
SR T T Derscit i che Bt Andithat medana i board. Glen Gibbons Jr.,
was appointed in January
Commissioner Delay has worked for 28 years inthe 1992 40 pepresent wands
d&5 B ‘.
field of computer systems and network software. He has 5 I iy w pice
aisobeen exensivelyiny. ived in commiinity affairs including
sorvice as Prasident of the Eugene City Couneil, Chairman
of the Lane Regional Air Poll. son Authority, and Chairfan

of the Community Development Committes
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Providing sate drinking water and reliable electnc

and steam services 10 customers 18 our daily business

suidng. mananing. montoig,  (GOINE Beyond The Basics

and responding at a momeant's notice is the foundation
of EWEB's commitrient to outstanding service . Beyond
these basics s & continuing search 1o find new ways 10
serveé our oustomers and our community

At EWEB, community educegtion goes bayand
tours and talks. By providing teacher training programs,
we ensure that our energy and water education efiorts
reap longterm benefits, This year, 85 local teachers

gained new ideas, skills and 100ls 1o enhance ther

soience, satety, andenvironmental curmoulums by taking ‘
part in EWEB workshops designed especially for them. Also h 1”1. .
EWERB participatad with the Lane County business and education
program 10 bring new skilis | . dJevelopmentaliy disabled students w
turn created ready-made teaching aids

Responding to the needs of low-imcame community members Jf

has been the focus of EWEB's Energy Share program since its inceptigh

N 1986. To date, the Energy Share Program has helped more thee 4

tamilies meet their energy costs through the critical winter montis,

1991 EWEB nitiated the “Fresh Start” program to help
families obtain new housing. By waiving deposits and earmar
Energy Share funds 10 help with electric bills, EWEB and its ¢
helped remove critical barners to families re-establishing the 3
their own homes.

Reducing customers’ energy costs by cutting down energy

waste 15 an added benefil of EWEB's energy management programs.
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by the end of the decade. Faced with g projected
regional power deficit within the next 20 years
and ghanging policies of the federal government,
goad planning dictates that EWEB aggressivety

pursue a diverse mix of power resources

In 1991, as part of the corporate planning

process, EWEE s1aff developed the utility's firgt

Energy Resource Management Plan to guide

development andacauisition of energy resources

Miiaye Poser Fa hange

for the next 20 years 7o ensure gommunity Grani Ciidiney PUD, Siich
Creed hwbowleeten projoct.
datd itites Novthw €51 iow

involverment in this effort, the Board established

firm poswer pureligses

R pendent citizen committee 1o study énargy

B and recommend strategies for meating our future energy needs. The

R ich was released fof public review in March 1992, will put inte motion

ics 10 increase anergy management programs, add new environmentally

fganerating resoufoss and establish power supply contracts with the goal

, i joing our future dependence on BPA and providing long-tenm power cost

B 10 0ur custiomers

From its beginnings, EWEB has tieen abile to supply the highest
quality water to aur community fram the bountiful, pristine McKenzie Ensuring
River. Construction of the utility's Hayden Bridge Fiitration Plant

an Adegquate

in 1980, with an addition in the late 1970's, snable EWEB to

continue 10 meet the needs of Eugena and nearby water districts  Water Supply

through the 90's
As we look ghead, however, it s clear that continuad population
growth and increased competition Tor water resources demand a solid

pian for managing this critical rasowrce
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Electric System
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The Board has observed, performed aud fulfilled its
covengnts aodt abligations gy required by resolutions sy
thonzing the issaumce of revenue hongds

[0 July 1990, the Board placed an amount in 1t
from the vsuange of the 1990 Conservition Revenue
Bromds, to setund the Electric Utility Sysiemn Conservation
Revenue Bonds, Series 1988 on September 4, ° 29, the
call date. Thg Board and the Bonnesille Power Adnams-
ration (BPAY have entered imo the Bond Financing
Agreement o fund BPA s shire of weatherizaiion mes-
stres with th proceeds from the Electne Dulity System
Comservation Revenue Bonds. Under tefims of the agree
msenit, the Bourd has agreed 1w expericd the 1990 bond pro
coeds inaccirtunce with the terms of the Bond Financing
Agreement and the Program Agreement, and BPA has
agreed w pay the debt service and any other costs wssigs-
wtedd with the 1990 honids. A recervable is regorded by the
Board for the difference between the unspent bond pro
ceeds and the onfstanding principal and scerued fnterest
on (he honds. There 15 mo effect on the Electric Syster
staterment of net e and, therefore, inetest receis
and expenditures approsimaling S606,000 for 194 ] are not
michuded in such statement

Durning 1987, the Board extenguished 519 488 000 ol
Blectrie Systom Distribution Divisin Senes A, Cond D
Bonds through an in-substunce defeasance. The 1h sub
stanee defensance was accomplished by placing appron.
miaiely $14,300,000 o an ivevacably trust Trom which
principul und interest payments will b made on the
Bonds through August 1, 2004, the final maturity dute
The resuliing gain on defensance of approtimiely
S5, T8E.000 has heen defered and is being amonized over
the rematning life of the defeased Bond ssues

In November 1986, the Board extinguished
$6.610,000 of Series 1982 Water Bonds thiough an in-
substance defeasance. The wm-substance defeasance was
accomplished by placing the Water Refunding Bond Se-
ries 1986 proceeds and segrogated Tunds in an inevacable
trust from which principal and inierest payments will be
mude on the Bonds through August 1, 1994, the carbest
Gl date. The resuliing refunding cost of approximatety
$1.657.000 has been deforred und s being amonized over
the remaining life of the Series 1986 bonds

As of Deggmber 31, 1991 the amount of defeised de
stftl outstanding bot removed from the Board's long-term
clebt wmounted (o 315,373,000 for the Electric System Dis-
iribution Division and $6.610.06) for the Witer System

Trajan Nuclear Mant:

The Board has assigned 10 BPA and other public
agency parucipants s 30% stase of the outpat from the
Trogin Nuclear Plant. The Board will receive payments
and credits (net billings ) equal 10 its share of all Plant
conts, inclading decommissioning, spent fuel stocage and
debt service whether of not the Plant is operable o oper:
ating and notwithstanding the suspension, inteeruption. in-
terlirence. reduction or curtatlment of Plant output,

Net hillings may viry from expenses cach year but are
recognized in each accoanting penod only 1o the estent of
current expenses. There is no offect on the Blectne Sys-
tem slatement of det income and, sceordingly, net hillings
and operating expenses are nol included in the statement
of net ingome. The scoumulited excess of net billings
over eApeiises i stited 10 the balance sheet as “Deferred
Trojan Net Billings™. Following ts an analysis of changes
in this account dusing 1991 and 1990,

T 9D

Totud net billings 901 68K 1017 T 210 K96
Add interest earmed 2822603 1 294 661
Less

Operanon

mainenance expensss 38 710 263 44 201 a9

Depreciation &

wmorti zation T 430 6606 11417820

Onher fuel expense K447 185 | 819 539

Interest expense 1377414 7562 S¥b
Locrease in

Deferred Trojan

Net Billings $11 238 182 $13 804 200
Power Supply Resources @

The Board receives approximately 175 of its power re-
quirements from is own generating resources and 3%
from BPA and other agencies under contractual agree
ments expiring through 2017 BPA provided approxi-
mately 765 of the Board's purchased power m 1991
(R3% in 1990
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