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Operating Expenses

HMIN 40 SNOITTIN

ey

PURCHASED & GENERATED POWER

SHVTIOQ 40 SNOITHN

7y
@
L3
"2

=

=}
-

[ =
-

Revenues

]
|
|
!
|
I

S

"TRIC REVENUES & SALES

e ——————————

(
\

il A S .

GAS REVENUES & SALES

ELE

HMW 340 SNOITHIN SHY 1100 40 SNOITIIW 4OW 40 SNOITHIN




+
¥

Construction Program and
Capital Resources

OTHER OPERATION &
MAINTENANCE EXPENSES
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Non-Management
Directors

Daniel C. Boone Stephen T. Bow Robert G. Chollar Charity E. Earley

Jane G. Haley Robert J. Kegerreis Robert B. Killen
Chairman

James W. McSwiney David B. Meeker James R. Thomas John F. Torley




Directors

Daniel C. Boone (A.C)

Stephen 7. Bow (A.B)

Robert G. Chollar (B*.E)

Peter H. Forster

Jane G. Haley (D.E)

Charity E. Earley (B,D)
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James R. Thomas

John F. Torley (A*.C.F)
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Officers

Robert E. Frazer

Peter H. Forster
Carl R. Morey

John R. Newlin
Howard R. Palmer
Paul R. Anderson
John R. Dill
Pauline M. Easter
James E. Clark
Allen M. Hill

Charies W. Shoup
Steven G. Smith

Richard L. Stump
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% Change

1980 from 1979 1979 1978

Operating Revenues
’ ' $454 062
188.466
7472
650,000

Operating Expenses

191573
13258
149,675
70.243
46,139

32345
48,604
20672

4471

576,980
Operating Income 73,020

Other Income and Deductions
r 27947
10,804
857

39,708
Income Before Interest Charges 112,728

Interest Charges
First mortgage bond 53.761 25

6,703 160
(12507) 41
47957 28
Net income 64,771

17,608

Earnings on Common Stock $ 47,166

Average Number of Common Shares
Outstanding

Earnings Per Share of Common
Stock

Return on Shareholders
investment




1980 1979

INTERNALLY CENERATED FUNDS
Funds Retained in the Business
P S 64771

34 541
6957
4473

(27 .547)

82,795
(44 501)
(17.605)

20 689

Other Funds Provided—net

(6563)
(18,602)

(8.403)

4 A68 1 4¢ 6.64¢€
(1.018) 0,88 3,768
(2,161) 44 3911

(32279)
(11590)

51325
29542
58,693

{6.071)
16824
55675

205 988
194,398

27547
Total Invested In Plant and Facilities $222 345




Assets

Property and Plant

Current Assets

Other Assets

Total Assets

1980

$1.028,893
110.446
12,308
659,701
3.744
1.815,089

349,794

14567
1,450,728

54,429
68,255
16,228
28,609

175.229

59,087

$1.685,044

1979




Capitalization X
and Liabilities

Capitalization

Current Liabliities

Deferred Credits and Other

Total Capitalization and Liabilities

1980

S 496,798

82,851

136,250
71,741

1.387.640

46,250
57,882
50719
50,068
12414

7510
13.694

238537

20,399
36.083
2,385

58,867

$1.685.044

1979

1978




1980 1979 1978

Common Shareholders’ Equity

$192526
178.700
125572

496,798

Preferred Stock

ed 4,00




1980 1979 1978

Long-ter

'

m Debt

-
) Jage

15.000
15.000
50,000
40,000
25 000
20,000
30.000
45,000
35,000
45.000
40.000
50,000

3175
50,000

14,200
60,000
63,620

600995

(228)
600,767

29 995
6651
20,000

55
8828

5.445
671.741

Total Capitalization $1.387 640

1980

Earmings Reinvested in the Business
$122 907
64,771
187678
(44 501)
(17.605)

Balance at End of Year $125572




Summary of Significant
Accounting Policies

Principles of Consolidation

Purchased Cas and Fuel Costs
Computation of
Tax Expense

Allowance for Funds Used During Construction

Components of
Tax Expense
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2. Revenues Subject to Refund

¥

3. Notes Payable and
Compensating Balances

{ it

Property and Plant, Maintenance and Depreciation
4. Capitalization
Common Shareholders’ Equity

1980 1979

Reclassifications




Preferred Stock

Current Redemption
Price

Prior
to

Eventual

Amount Minimum

Annual
Sinking Fund
Requirements

Current Redemption
Price

Prior Eventual

Amount to Minimum (1)

(2)
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7. Financial Information by 8. Commonly Owned Facilities
Business Segments ! -

»

1979

Company Portion

Accumulated Plant
Company Plant in Provision for Under
Ownership Service Depreciation Construction




Convention Dollar (2
Historica )
Cost Average 1980 D

NET PROPERTY ANI

PLANT ADJUSTED
FOR INFLATION

Increase (Decrease)
Year Ended Between
December 31 1876 and 1980
1976 1980 - Annual
I . Percentage
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EARNINGS ON
COMMON STOCK FOR
1980 ADJUSTED FOR
INFLATION

EARNINGS ON
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1979 ADJUSTED FOR
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TOTAL ADJUSTMENT
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