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OMAHA PUBLIC POWER DISTRICT

EXECUTIVE OFFICES

Electric Building
1623 Harney Street
Omaha, Nebraska 68102-2247

TRUSTEES

Morgan Guaranty Trust Company of New York,
New York, New York (1956, 1958, 1961,
1966, 1968, and 1969 Bonds)

The First National Bank of Chicago, Chicago.
linois (1972, 1973, 1975 Series A and B,
1976 Series A and B, and 1977 Series A, B,
and C Bonds)

PAYING AGENTS

The Bank of New York, New York, New York
(1975 Series A Bonds)

Morgan Guaranty Trust Company of New York,
New York, New York (1956, 1958, 1961,
1966, 1968, 1969, 1972, 1973, 1975 Series B,
1976 Series A and B, and 1977 Series A, B,
and C Bonds)

Continental Hllinois National Bank and Trust
Company of Chicago, Chicago, lilinois (1956,
1958, 1961, 1966, 1968, and 1969 Bonds)

The First National Bank of Chicago, R
Hinois (1972, 1973, 1975 Series A and B,
1976 Series A and B, and 1977 Series A, B,
and C Bonds)

Norwest Capital Management & Trust Company
of Nebraska, Omaha, Nebraska

GENERAL COUNSEL

Fraser, Stryker, Veach, Vaughn, Meusey, Olson,
Boyer & Bioch, P.C., Omaha, Nebraska
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OPPD SERVICE AREA:
5,000 SQUARE MILES

The District serves 555,000 people in all or
part of 13 counties in eastern Nebraska. Electric
service is provided to the following 49 incorpo-
rated communities at retail:

Alvo Ceresco Leshara Rogers
Artington Colon Louisville Rulo
Ashland Cook Maniey Salem
Avoca Eagle Mead South Bend
Bellevue Elkhorn Memphis Springfield
Bennington Elmwood Morse Biuff  Valiey
Blair Fort Calthoun Murdock Washington
Boys Town Gretna Nickerson Waterloo
Busr Herman North Bend  Weeping
Carter Lake  Hooper Omaha Water

(lowa) ithaca Papillion Winslow
Cedar Bluffs  Kennard Peru Yutan
Cedar Creek LaVista Raiston

OPPC aiso serves Elk Creek, Greenwood, Syracuse, and
Tecumseh at wholesale.
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OMAHA PUBLIC POWER DISTRICT
BALANCE SHEETS, DECEMBER 31, 1984 AND 1983

ASSETS NOTES

UTILITY PLANT — At
Electric plant (includes constructior rK 1n progress
f $56.233 and $40.357.000. respective $1,262,803
3S aC ated ) ation 336,776
926,027
162,658

1,088,685

SPECIAL PURPOSE FUNDS

( ctr t n fiine
constru ! und

Debt service fund
Segregated fund (see contra)
Revenue fund decommissior

1

shal e . - [ -
(otal specia purpose INAS

CURRENT ASSETS:
Revenue fund cash
Revenue fund U. S. Government

Securities (at amortized cost

which approximates market 76,515
Electric system revenue bond

fund — current portion 24,100
Accounts receivable ne 27,558
Unbilled revenues 8,700
Foeal fualn — & GVSTSDS COB 22,076
Materials and supplies at averace cost 19,576
Delerred oroduction costs 5,946
Other 4,394

188,893

DEFERRED DEBITS R 66,651

$1,430,008




LIABILITIES
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COMMITMENTS AND CONTINGENT LIABILITIES

LIABILITIES PAYAB' ° “ROM SEGREGATED FUND

06 ntra

CURRENT LIAE! ITIES
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N ar fue ] i
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Yhe
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OTHER LIABILITIES

ed ue [

ACCUMULATED EARNINGS
REINVESTED IN THE BUSINESS

TOTAL

1984

$ 225945

594,110
820,055

520
4914

825,489
9,106

816,383

4,280

13,331

105,000
23,194
22,841
9,387
21,113
5,001

199,867

4.418
5671
5,045

15,134

394,54
$1,430,008

I o8




STATEMENTS OF NET EARNINGS AND ACCUMULATED EARNINGS
REINVESTED IN THE BUSINESS
FOR THE THREE YEARS ENDED DECEMBER 31, 1984

1984

OPERATING REVENUES $305,999 Y- $233,319

OPERATING EXPENSES

Operation
Fuel 90,456 69,392 69,789
Other production 18,751 23,826 0,769
Transmission 1,572 6558 526
Distribution 9,002 8,35 r 671
Customer accounts 6,516 5,751 5,326
Customer service and information 2,265 2,318 229
Administrative and general 20,698 20,013 7,666

Maintenance 27,741 20,690

Total operation and maintenance 177,001 1 145,666

Depreciation 37,279 35

Decommissioning 3,531

Payments in lieu of taxes 10,292

Total operating expenses 228,103

OPERATING INCOME 77,896

OTHER INCOME CREDITS (CHARGES):

Interest income 14.791
Allowance for funds used during construction 2,382
Allowance for funds used for nuclear fue 5,321
Amortization of cancelled project costs (5‘!81)
Other net (39Q)
Total other income credits net 16,923

EARNINGS BEFORE INTEREST EXPENSE 94,819

INTEREST EXPENSE 54,812

NET EARNINGS 40,007

ACCUMULATED EARNINGS REINVESTED
IN THE BUSINESS, BEGINNING
OF THE YEAR 354,337

ACCUMULATED EARNINGS REINVESTED
IN THE BUSINESS, END OF THE YEAR $394,344




STATEMENTS OF SOURCES OF FUNDS FOR CONSTRUCTION
FOR THE THREE YEARS ENDED DECEMBER 31, 1984

1984

SOURCES OF FUNDS
From operations
Net earnings $ 40,007

Charges (credits) i«

Depreciation

37,279

14,340

(7,703)
5,181

89,104

Amortization
A neg f f Te |
Anogwances 10r Tunas u

Amortization of

Funds from

rom financing

ng-term borrowings 4,950

(gecreast

75,176
(88,331)

(8,205)

(3,047)
14,892
196
(23,095)

(11,054)
7.703
$ 77,548

Decrease (increase) Iin
Decrease in deferred debits
Increase (decrease) in other
inds apphied

for fund

owances

TOTAL

USES OF FUNDS FOR CONSTRUCTION
Electiic plant

Nuc'ear fue
TOTAIL

$ 57,426
20,122

$ 77,548




NOTES TO FINANCIAL STATEMENTS
FOR THE THREE YEARS ENDED DECEMBER 31, 1984

SUMMARY OF SIGNIFICANT Nuclear Fuel Disposal Costs —
ACCOUNTING POLICIES Nuclear Waste 5posa Act of 1
Organization and Business Put naer

trict 1 [ A

Basis of Accounting

tr are ma |
y the Federal E
Accounting for Revenues

rendere

2. LONG-TERM DEBT
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Utility Plan The f property n financing its construction [
replacements units roper )

Electric Syst
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e 198"
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Deferrad Cancelled Project Costs — Fort Cal- .
houn Station — Unit No. 2 ts arising 3. SPECIAL PURPOSE FUNDS

fr ninat f ntr res ne rt ot f e
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5. ELECTRIC REVENUE NOTES
PAPER SERIES

IR the tr

8. CONTINGENT LIABILITIES

th




SUPPLEMENTARY STATEMENT OF EARNINGS FROM
CONTINUING OPERATIONS ADJUSTED FOR CHANGING PRICES
FOR THE YEAR ENDED DECEMBER 31, 1984 (UNAUDITED)

Operating revenues

Total operation an
Depreciatior
Decommissioning
Payments in lieu of taxes

-

iotal operating expenses
Operating income

Other income credits

Earnings before interest expens
Interest expense

Earnings (loss) fr

Increase in specific prices (currer

plant held during the year
Reduction to net recoverable cost
Effect of increase in general price leve

Ell;!‘\i of increase in specific prices
after reduction to net recoverable
over increase In general price leve

Gain from decline in purchasing
power of net amounts owed

Net

SUPPLEMENTARY FIVE-YEAR COMPARISON OF SELECTED FINANCIAL
DATA ADJUSTED FOR THE EFFECTS OF CHANGING PRICES (UNAUDITED)

ded Derember 31
1982 :
HISTORICAL COST INFORMATION
ADJUSTED FCR GENERAL INFLATION
Operating revenues $305,999
CURRENT COST INFORMATION
Loss from continuing operations $ (3.332)

$ (5,580)

$388,845

GENERAL INFO

15 | i € pur

RMATION

$ 27,346
311.1




NOTES TO SUPPLEMENTARY FINANCIAL DATA
ADJUSTED FOR THE EFFECTS OF CHANGING PRICES
FOR THE YEAR ENDED DECEMBER 31, 1984 (UNAUDITED)

effects of \angin { o t should be viewed e a F t rea n fuel inventories are ¢
than as a precise measure Effect of the

Utility Plant, Depreciation and Amortization — the rate makir

Current ost amounts reflect the hanqges ' yoac1f nly the hist

ant

Inventories

f
e

NET RECEIPTS AND DEBT SERVICE COVERAGE
FOR THE FIVE YEARS ENDED DECEMBER 31, 1984 (1INAUDITED)

1984

$305,999

177,001
10,292
118,706
5,012
$123,718
$ 60,162
2.05




20 ELECTRIC SYSTEM REVENUE BONDS OUTSTANDING
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1984-1983 COMPARISONS

OPERATING REVENUES

1974 1976 1978

1974 1976 1978

OPERATION AND
MAINTENANCE EXPENSES

1974 1976

AVERAGE NUMBER
OF CUSTOMERS®

1974 1976




ELECTRIC STATISTICS

Total Utility Plant, Including
Nuclear Fuel (a!f yea ]

r ind { 1,425,461
Bonded Indebtedr ss

3 3

Operating Reverues

Operation & Maintenance
Expenses Charged to Operations
" thousands of dolia 177.001
Payments in Lieu of Tazes
" o ¢

Net Operating Revenues
before Depreciation and
Decommissioning

4 sa

Net Earnings Reinvested
in the Business
i o . 40,007

Kilowatt-Hour Sales A
Residentia 2,041,395
ene " ST 1,940,767
1,471,372
74,696
691,792
6.220.022

Number of Customers
IVEerage per yea

fenha

73

400

224 501

Residential Statistics

L -.i

Generating Capability (ar

kiiowatts
System Peak Loads
Net System Requirements

N wart-/ N ]

yenerated
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A business-managed, publicly owned electric utility.
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