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Nebraska Public Power District

NLS950136
June 16, 1995

U. §. Nuclear Regulatory Commission
Atention:  Document Control Desk
Washington, DC 20555

Subject: Annual Audit of the Decommissioning Trust Fund
Cooper Nuclear Station
NRC Docket No. 50-298, DPR-46

Reference: Letter from G. A. Trevors (NPPD) to U. S, Nuclear Regulatory Commission (NRC) dated June 13,
1990, "Decommissioning Funding Plan”

Gentlemen:

Nebraska Public Power District (NPPD) submitted the Decommissioning Funding Plan for Cooper Nuclear Station
(CNS) in the above reference pursuant to 10CFRS50.75. This submittal contained, in part, a trust fund agreement
NPPD has entered into in order to ensure adequate funds will be available for the decommissioning of CNS. The
NPPD Decommissioning Trust Fund Agreement requires an annual independent audit to be performed for each
calendar year. Enclosed, is a copy of the independent audit report of the Decommissioning Trust Fund for the year
ending December 31, 1994 Ths report includes the following information:

1) Report of independent accountants.

2) Statement of assets and fund balance as of December 31, 1994 and 1993,

3) Statement of changes in the fund balance for the years ending December 31, 1994, and 1993,
4) Notes - Description of Trust Fund and basis of accounting.

5) Schedul? of invesiments (list of investments)

If you have any questions, piease call.

incerely, _—
Y /))L“'g Q“——-"
H. Mueller

Site Manager

Enclosure

ce Regional Administrator
USNRC - Region IV \
T. E. Trouba w/encl 00
L. D. Linder w/o encl. !
NPG Distribution w/o encl \ \
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NEBRASKA PUBLIC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING
TRUST FUND

FINANCIAL STATEMENTS

for the vears ended

December 31. 1994 and 1993




Coopers & Lybrand L.L.%

Coopers
&L ybrand

_ACCOUNTANTS

REPORT OF INDU

To the Board of Directors

Nebraska Public Power District

We have audited the accompanying statements of assets and fund balance - modified cash
basis of the Nebraska Public Power District Nuclear Facility Decommissioning Trust Fund
(the "Trust”) as of December 31, 1994 and 1993, and the related statements of changes in
fund balance - modified cash basis for the years then ended. These financial statements are
the responsibility of the Trust’s management. Our responsibility 1s to express an opinion on

these financial statements based on our audit

We conducted our audits in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and sigmficant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

As described in Note 2, these financial statements were prepared on the modified cash basis
of accounting, which is a comprehensive basis of accounting other than generally accepted

accounting principies

in our opmion, the financial statements referred to above present tairly n all materiai
respects, the assets and fund balance of Nebraska Public Power District Nuclear Facility
Decommissioning Trust Fund at December 21, 1994 and 1993, and 1ts changes in fund
balanceé for the years ther nded, on the basis of accounting described in Note 2
Our audit was lucted for the purpose of forming an opinion on the basic financial
statements taken as a whole he schedule of investments at December 31, 1994 1s presented
tor purposes of addimonal analvsis and 15 not a required part of the pasic financiai statements
Such information has been subjected to the auditing procedures applied in the audit of the
DAS K ."ul'i‘ i statements and [ our oepinion \ 7\‘1'1\ stated N u‘.r material YK\P(.'LEL- in
reiatic ) the bas financial statements taken as a whoie
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NEBRASKA PUBLIC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING TRUST FUND
STATEMENTS OF ASSETS AND “UND BALANCE - MODIFIED CASH BASIS
as of December 31, 1994 and 1993

1994 1993
Investments, at market value, cost of $48 305,725
\ in 1994 and $28.295.218 in 1993
Cash equivalents $ 3,027,384 $ 856,257
Government and government-guaranteed securities 42 876,240 28 632 330
Y - 1cee q .; C ~ ~ 4 q‘q \»\—
lotal assets 45 9U3.6.4 ,,-q 488 28/
l Fund balance $45 903 624 $29 488 S&7
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NEBRASKA PUBLIUC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING TRUST FUND
STATEMENTS OF CHANGES IN FUND BALANCE - MODIFIED CASH BASIS
for the years ended December 31, 1994 and 1993

1994

Contributions
Nebraska Public Power District $17.765.200 $ 6.537.600

Investment income
Interest 2,250,800 1,449 551
(Gain on sale of mvestments
Increase (decrease) in unrealized
appreciation of mvestments held
at year end (3.595.470)

I'I"“ll "“'jdl,ﬁ MIS il)-.l;(.'_._;}!.) ,KJ{QA‘LAE.S.U
Miscellaneous transaction expenses 5493 ____4.557

Net increase mn fund balance 16.415.037 8.490.993

Fund balance
Beginning of year 29,488,587 20,997,594

End of vear $45.903.624 $29 48R 587
LA T b M e S S A L T AR L S — A P

['he accompanying notes are an integral part

I the financial statements




NEBRASKA PUBLIC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING TRUST FUND
NOTES TO FINANCIAL STATEMENTS

Descripuon of Trust Fund

(a) Fund Requirement

Nuclear Regulatory Commission (the "NRC") published in the Federal
Register amendments to 10 CFR Part 50 (53 FR 24018) dated June 27, 1988
a final rule specitying the requirements for the decommissioning of electric

itility nuclear generating facilities. Contained in this rule
n to the NRC no later than July 26,
990. As a result of this requirement, the Nebraska Public Power District (the
"District™)

IS a requirement o

submit a decommissioning ftunding pi

tne
Plan") to the NRC for funding the decommissioning of the District's Cooper

Wig

prepared and submitted a Decommissioning Funding Plan (tl
4

Nuclear Station (CNS), an 800 MW nuclear generating plant I'he purpose of
the Plan 1s to provide intormation on how reasonable assurance will be

t

1 ! > P’ . 4 \ ¥ \ ' | 3 N
provided that tunds will bDe available to decommission CNS

For p Irposes ot this Plan. decommissioning of CNS i1s assumed to begin at the
nd of the existing Operating License. The current Operatuing License, which
was 1ssued in July 1974, is valid through January 18, 2014 The Plan

ndicates that the possibility exists that CNS may be decommissioned earlier
yecause oY contractual relationships or other reasons: In the event a gecision

s made for ar early decommissioning of CNS, a new funding plan will be
developed
b Fund Establishmer d T nt
Plan requirec nat tne { a method O providing reasonab’e
5 rance na funds ANOLUI tor decommissioning \“"} i he
istr hos¢ ' Xterr rust method to provide ch assurancs §
ordan \ l Pla Xter I fund was established for 1€
O ) C § MmiIE nict Vill D€ € [Or1 ipsequent
0 § ) (&l y CUNS separat greement €1 €« €
) 0 g ] ! It \§ € { € Agreemet was €Xx¢ ed D
1) ! ( l [rustec Vo FirsTier Bani N.A M Lincoin
N * A § mer wicle ) d garding Trust Fund




NEBRASHA PUBLIC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING TRUST FUND
NOTES TO FINAMNCIAL STATEMENTS, CONTINUED

Description of Trust Fund, Continued

(c) Collection of Decommissioning Costs and Subsequent Deposit to the

Decommissioning Trust Fund

Estimated decommissioning costs are collected by the District through billings
to Nuclear Facility participants. Each month as revenues are collected, the
District transfers monies to the District’s internal Decommissioning Fund
account, The monies are held in the District’s Decommissioning Fund account
intil such time that a transfer is required to be made to the Decommissioning
he Decommissioning Trust Fund is calculated

ited minimum costs of labor, energy costs and waste burial

er the remaining operating life ot CNS as stipulated in the NRC regulations
ind in the Decommissioning Funding Plan submitted to the NR( I'he transfer
§ 10 beé made no than June | tollowing each vear end Deposits in the

amount of $17.765.200 and $6,537,600
1993

were made for the vears 1994 and

espectively Any moniles in excess ot the requl

o transier amount are

retained in the District’s Decommissioning Fund account

Basis of Accountung

With the exceptu Of the unrealized 1ncrease/decrease 1In market value ot nvestments
neld vear end. the financial statements of the Trust Fund are prepared on the cash
Das! ng Investments of the Trust Fund are recorded at market value as
dete e average of bid-and-asked quotations of national markets. District
ont ecorded when deposited into the Trust Fund interest income 18
cord Wi f \ Miscellaneous transaction expenses are recorded when ;k:‘.x:
[ rust I e¢
B¢ g 9 District b ay rustee fees for the Trust Fund
| ( < H1) St JAK Wi paid } ’)‘ tovr [ 18 | und 0 he
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NEBRASKA PUBLIC POWER DISTRICT
NUCLEAR FACILITY DECOMMISSIONING TRUST F1
SCHEDULE OF INVESTMENTS
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