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Dear Mr. Denton:
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of financial nrtu ious supplement dated April 24, 1984, 3JF0484-19), This completes
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February 15, 1984

Mr, O, Sam Ackley, City Manager
City of Kissimmee
¥innimmeo, Vlorida

h’ Mr., M.‘"l

The Comprehensive Annual Financial Report of the City of Kissimmee,
Florida, for the fiscal yesr ended September 30, 1983, (s submitted here-
with pursuant to Section S«1<6 of the City Charter, Florida Statutes
Chapter 166,241 (4) an. Chapter 10,500 of the Rules of the Auditor General
of the State of Florida, This Comprehensive Annual Financial Report was

by the staff of the Finance Department and, therefore, responsi-
bility for both the accuracy of the data and the completeness and fairness
of the presentation, including all disclosures, rests with the City, We
believe the data, as presented, is accurate In all material aspects; that
it s presented in & wmanner designed to fairly set forth the financial
position and results of activity of 16 vartous funds; and that all
disclosures necessary to enable the readers to gain the maxisum under=
standing of the City's financial activity have been included,

As required by HSection S5«1«6 of the City Charter and Florida Statutes
Chapter 166,241 (4), the Comprehensive Annual Financial Report has been
examined by & firm of independent certified public accountants and their
unqualified opinton (s tnecluded as part of this report,

ACCOUNTING SYSTEM AND BUDGETARY_CONTROL

The Clty's accounting records for General, fSpecial Revenue, Capital
Projects, Debt Service, Special Assessments and certaln Trust and Agency
Punde sre maintained on & modified accrual basis with revenuss being
recognised when they become measurable and avatlable, while expenditures
are recorded at the time llabilitien are (ncurred. Accounting records for
the En tine, Internal Service and certain Trust and Agency Punds ace
mainta on & full scerual basis, Faterprise Punds are charged for
admintotrative, accounting and data processing services provided by various
departments In other funds, This (s done with & view toward msking these
funds self-supporting and to provide & basis for comparisen with
investor-owned public wtilities, The Internal Service Funds provide
services of & support nature on & clty-wide banis for which user
departments are charged service fees,
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In developing and altering the City's accounting system, consideration is
given to the adequacy of internal accounting controls. Internal accounting
controls are designed to provide reasonable, but not absolute, assurance

regarding:

1. The safeguarding of assets against loss from unauthorized
use or disposition; and

The reliability cof financial records for preparing financial
statements and maintaining accountability for assets.

The concept of reasonable assurance recognizes that:

1. The cost of a control should not exceed the benefits likely
to be derived; and

2. The evaluation of costs and benefits requires estimates and
judgments by management.

All internal control evaluations occur within the above framework. We
believe that the City's internal accounting controls adeauately safeguard
assets and provide reasonable assurance of proper recording of financial

transactions,

Budgetary control is maintained at the sub-object level by the encumbrance
of estimated purchase amourts, Budgetary reports are issued and reviewed
monthly as outlined in the City Charter, Sections 5-1-4 and 5-1-6. Open
encumbrances are reported as reservations of fund balance at September 30,

1983,

THE REPORTING ENTITY AND ITS SERVICES

The funds and entities related to the City of Kissimmee, included in our
Comprehensive Annual Financial Report, are controlled by or dependent on
the City. Determination of "controlled by or dependent on" 1is based on
criteria outlined in NCGA statements. The basic criterion for inclusion is
the exercise of oversight responsibility by the City Commission. Based on
this criterion, the various funds and account groups shown in the table of
contents are included in this report. The repor:t, together with the
accounting and budgeting systems, has been designed to conform to the
standards set forth by the National Council on Governmental Accounting,
American Institute of Certified Public Accountants and the Financial
Accounting Standards Eoard. Fund structure has also been designed to
comply with the legal requirements of the various revenue bond resolutions.
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This report is arranged in the following sections:
Section I: Introductory Section

Section II: Financial Section
Part 1: Ceneral Purpose Financial Statements
Part 2: Combining Statements - By Fund Type
Part 3: Supporting Schedules

Section III: Stati.tical Section

The Fine 1{al Saction of the report contains combined, combining and
balanced account groups which present fairly the financial position and

resuits of operations for the fiscal year. These statements and schedules
are divided into three parts:

1. General Purpose Financial Statements, which display
financial data for the City as a whole;

r 4 Combining Statements - By Fund Type, which present data for
homogeneous funds; and

3. Supporting Schedules, which present supplementary data not
necessary for fair presentation.

The Statistical Section presents detailed historical information which will
be beneficial to the reader in understanding the City's growth and its
future potential.

The City of Kissimmee provides the full range of municipal services contem-
plated by status or character. These include police, fire, sanitation,
social services, public improvements, planning, =zoning, recreational
services and general administrative services. In addition, public
utilities (electric, water, sewerage and water pollution control) and
aviational activities are provided.

On September 13, 1983, the Municipal Finance Officers Association of the
United States and Canada (MFOA) awarded a Certificate of Conformance in
Financial Reporting to the City of Kissimmee for its Annual Financial
Report for the fiscal year ended September 30, 1982.

In order to be awarded a Certificate of Conformance, a governmental unit
must publish an easily readable and efficiently organized Comprehensive
Annual Financial Report, the contents of which conform to industry
standards. Such reports must satisfy both generally accepted accounting
principles and applicable legal requirements.

A Certificate of Conformance is valid for a period of one year only. Ve
believe our current report continues to conform to the Certificate of
Conformance Program requirements and we are submitting it to MFOA to
determine its eligibility for another certificate.



Mr. O. Sam Ackley, City Manager
February 15, 1984
Page Four

GENERAL FUND

Licenses and permits increased 44.4% due to continued growth 1in
construction. Federal, state and local grants increased 9.1% due to
receipt of a §17,748 grant from the Small Business Administration to
provide temporary employment in City parks.

State shared taxes and licenses increased 310.6% due to implementation of
the 1/2¢ Local Government Sales Tax - which returns to local governments
1/2¢ on each sale within the county - divided among cities and counties on
a population based formula.

Fines and forfeitures increased 76.5% due to increased revenues from court
cases and implementation of a fine for Code violations. Other revenue
increased 31.4% as a result of a legal settlement.

Property taxes decreased 14.2% as a result of a .9 mill reduction in the
tax rate (from 5.061 mills in 1982 to 4.074 mills in 1983) required by the
implementation of the 1/2¢ Local Government Sales Tax. Property taxes as a
percent of total Ceneral Fund revenue decreased from 21.3% in 1982 to 16.2%

in 1983.

Franchise tax revenue dropped 49.1% due to the franchise fees for garbage
service being accounted for in the Solid Waste Fund in fiscal year 1982/83.
The county road and bridge tax (502 of ad valorem collected within
municipal boundaries is returned to the cities) was severely reduced by the
county (from .102 mill to ,000l mill) resulting in a substantial drop in

this source.
Other charges for services decreased 17.6% due to some revenue

reclassifications from charges for services to miscellaneous revenue. All
other revenue sources show minor changes from the previous year.

Presented below is a comparison of the current fiscal year revenues and
other financing sources, as compared to the last fiscal vear:

REVENUE AND OTHER INCREASE
FINANCING SOURCES F/Y 1983 F/Y 1982 (DECREASE) % CHANGE
Property rtaxes $ 1,081,966 §$ 1,260,915 $ (178,949) (14.2)%
Franchise taxes 59,693 117,388 (57,695) (49.1)%
Licenses and permits 311,433 215,656 95,777 44.4 %
Federal, state and

local grants 17,748 16,263 1,485 9.1 %
State Revenue Sharing 538,301 534,776 3,525 F) & -
Shared taxes and licenses 706,003 171,930 534,073 310.6 %
County road and bridge tax 216 13,554 (13,338) (98.4)%
Charges to other funds 373,838 370,004 3,834 1.0 2
Other charges for services 98,245 119,232 (20,987) (17.6)%
Fines and forfeitures 110,692 62,701 47,991 76.5 %
County ambulance service 361,100 309,161 51,919 16.8 %
Interest earned 179,630 1,2,982 6,648 3.8 X
Other revenue 100,013 76,131 23,88 3.4 3%
Fund transfers 2,747,558 2,472,018 275,540 1.4 %

TOTALS $ 6,686,436 $ 5,912,731 § 773,705  13.1 %
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Assessed property valuations of $274,168,047 for tax year 1983 represent a
9.17 increase over the $251,340,685 valuations for 1982, Current tax
collections were 96.5% of the total tax levy.

General government expenditures increased 31.4% due to the Public Safety
dispatch function being combined and placed under the City Manager.

Fund transfers increased substantially due to a transfer of $571,930 to the
Capital Improvement Fund.

Parks and Recreation expenditures decreased 20.87 because the
remodeling/expansion program instituted in fiscal year 1981/82 was
completed.

All other functions show minor changes compared with 1982,
Expenditures for the fiscal year of the various functions within the

General Fund, as compared with those of the previous year, are presented as
follows:

INCREASE
FUNCTION F/Y 1983 F/Y 1982 (DECREASE) % CHANGE
General Government $ 1,672,093 $ 1,272,556 $ 399,537 31.4 2
Public Safety 2,644,176 2,656,180 (12,004) (.5)%
Public Works 983, 267 914,907 68,360 1.5 X%
Culture/Recreation 365,522 461,305 (95,783) (20.8)%
Fund transfers 653,256 36,308 616,948 797.% X
TOTALS $6,318,314 §5,361,25 $ 977,058  18.3 %

The following table shows the General Fund totals by major line items:

CLASSIFICATION

Salaries and wages

Employee benefits

Operating expenses

General insurance

Charges from service

organizations
Capital outlay
Debt service
Transfers

TOTALS

INCREASE
F/Y 1983 F/Y 1982 (DECREASE) % CEANGE
$ 3,418,109 § 3,251,542 § 166,567 5.1 %
705,451 548,451 157,000  28.6 %
1,396,308 1,018,738 377,570  37.1 %
51,901 50,387 1,514 3.0 %
30,966 27,171 3,795  14.0 %
62,323 340,807 (278,484) (81.7)%

- 26,794 (26,794) (100.0)%
653,256 77,366 575,890  744.4 %

$ 6,318,314 § 5,341,256 $ 977,058  18.3 %
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% OF TOTAL EXPENDITURES
INCREASE

CLASSIFICATION F/Y 1983 F/Y 1982  (DECREASE)
Salaries and wages 54.1 % 61.0 % (6.9)%
Employee benefits 11.2 10.0 1.2 %
Operating expenses 22.1 19.0 (1.4)%
General insurance .8 1.0 (.2)%
Charges from service

organizations . 3 - 2
Capital outlay 1.0 6.5 (5.5)%
Debt service - .5 (.5)%
Transfers 10,3 1.5 13.3 X
TOTALS 100,0 % 100,0 % - %

Unreserved fund balance increased 32.6% over fiscal year 1981/82 due to
implementation of a hiring and capital purchasing freeze implemented during
the first half of fiscal year 1982/83.

SPECIAL REVENUE FUNDS

Special Revenue Funds account for revenue from specific revenue sources
which are legally restricted for specified purposes. Utility taxes are
pledged primarily for the various obligations of the water and sewer
utility systems. Federal Revenue Sharing funds are obligated to fund
those specific items so designated in the City's annual budget. Recreation
impact fees are designated for recreational improvements throughout the
City and are levied on each new living unit. The Capital Improvement Fund
was established to provide monies for major capital items benefiting
nonproprietary funds. The Vehicle Replacement Fund was established to
provide a system of vehicle fleet replacement.

A comparison of revenues for the last three fiscal years is presented in
the following table:

1983 1982 1981
Utility tax $ 791,944 $ 587,981 § 596,158
Federal Revenue Sharing 258,979 260,006 231,364
Capital improvements 84,897 87,567 181,078
Vehicle replacement 27,312 15,644 3,383
Recreation impact fees 87,290 25,569 14,337

TOTALS 8 1,250,422 S 976,767 $ 1,026,320
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CAPITAL PROJECTS py§in

The City's various capital projects programs are concentrated on two areas,
namely, downtown beautification and the City Hall expansion,

The beautification of Kissimmee's downtown commenced in 1978 through the
creation of a special district governed by a board appointed by the City
Commission. Although the Commission appoints the board, the disbursement
of funds is controlled by the appointed Downtown Development Board,
Revenues from a special tax are used to fund the issuance of bonds which,
in turn, fund various beautification projects,
The City Hall expansion program was designed to increase the workable area
by approximately 15,000 sq. ft. It has enabled all City departments to be
located in the same building for the first time in recent historv and
eliminated the need for rental of office space. The project was financed
through a FmHA loan of $500,000 at 5% for 40 years, as well as budgeted
funds of $250,000 in the 1981 and 1982 budget verrs. For 1983, an
additional $30,000 was appropriated to provide furnishings for the expanded
facility.

PAVING ASSESSMENTS FUND

The Paving Assessments Fund accounts for assessments levied to finance
public improvements, specifically benefiting the properties against which
the assessments are levied,

During 1983, five streets began making assessment payments and three more
were expected shortly after year-end.

ELNPHAL FIXED ASSETS

The general fixed assets of the City of Kissimmee are those fixed assets
used in the performance of general govermmental functions and exclude the
fixed assets of the Proprietary Funds, As of September 30, 1983, the
general fixed assets of the City totaled $4,298,594, This amount
represents the original cost of the assets and is, therefore, considerably
less than their present value. Depreciation of general fixed assets is not
recognized in the City's accounting system.

ELECTRIC UTILITY FUND

Electric Utility Fund operating revenues increased 94,777,964 or 24.0% over
I

fiscal year 1981/82. This increase is attributable to a rate increase of
approximately 20% during the year. Operating expenses increased 19.5% due
to increased fuel and purchased power cost,
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A $47.5 million bond issue was sold in February, 1982 to finance
construction of a combined cycle g:s turbine electric generating plant,
These bonds were refunded with 2 $7i.5 million issue sold in January, 1983,
resulting in an extracrdinary loss of 13,386,161, but providing a savings
of $4,338,890 over the life of the is:ue,

The $71.5 million issue is MBIA insured and carries a rating of AAA from
Standard and Poor's.

Comparative data for the last three fiscal vears is presented in the
following tabulation:

1983 1982 1981

Total revenue (operating and

interest) $26,350,130 $21,239,270 $20,487,748
Income before extraordinary item 2,953,745 1,984,999 2,845,585
Income available for debt service 8,528,206 6,101,475 6,013,277
Maximum debt coverage 6,461,022 6,461,022 1,385,657
Debt coverage (income available

for debt service divided by

maximum future debt service) .32 % .94 x 4.34 x
Cash and investments (unrestricted) $ 3,190,443 $ 633,645 $ 2,529,356
Current ratio 3.10 to 1 2.14 to 1 3.6 to 1

WATER AND SFWER FUND

Cross operating revenue increased $295,293 or 18.9% over 1982 dve to a
substantial increase in sewer rates.

Operating expenses increased $490,682 or 32.2% as a result of inflow and
infiltration problems. The City is actively pursuing a solution to this
problem,

Utilizing the proceeds from the $2.6 million in bonds sold in fiscal year
1981/82, the City has installed three new treatment facilities at the
Martin Street Plant to upgrade existing treatment and provide capacity for
future customers. Briley-Wild & Associates, Consulting Engineers, have
completed a rate study and a five-year capital improvements program which
will place the City in compliance with regulatory requirements on disposal
of treated effluent. In May, 1983, t'e Commission approved an ordinance
which establishes an annual 6% rate increase effective October 1 of each
year unless official action is taken to prohibit it. Additjonally, the
City wae awarded $450,000 in Department of Environmental Regulation funds
for construction and operation of a pilot project wutilizing water
hyacinths in the treatment process. This project is scheduled to be
completed in fiscal year 1984/85. A unique program for allocating existing
and future sewer capacity has been developed and installed,
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Comparative data for the last three fiscal years is illustrated in the
following table:

1983 1982 1981

Total revenue (operating, interest

and tap fees) $ 2,729,589 $ 2,183,431 $ 2,244,417
Net income 97,942 331,002 647,144
Income available for debt service 871,724 724,701 919,256
Maximum future debt service 671,641 671,641 372,448
Debt coverage (income available

for debt service divided by

maximum future debt service) 1.30 x 1.08 x 3%
Cash and investments (unrestricted) $ 5,680,265 § 2,769,641 $ 2,332,909
Current ratio 3.6 to 1 68.5 to 1 66.6 to 1

AIRPORT FUND

Airport operations experienced an increase in reenue of $25,591 or 23.8%
over 1982. Operating expenses increased $33,329 or 29.3% over the previous
year. While this fund continues to show a net loss, it has been reduced by
$4,758 or 48.9% from 1982. This is a result of the City's aggressive
pursuit of tenants for leased terminal space, industrial sites and hangars.
A master development plan for the airport property has been completed.
Development of the proposed Airport Industrial Park is expected to begin
soon, which should substantially increase airport revenue to reverse the
past trend of consistent net losses,

Comparative data for the last three fiscal years 1is presented in the
follor ing tabulation:

1983 1982 1981

Total operating revenue $ 133,201 $ 107,610 $ 84,569
Net loss (4,947) (9,685) (1,353)
Income available for debt service 36,350 31,871 44,821
Maximum future debt service 33,450 33,450 33,450
Debt coverage (income available

for debt service divided by

maximum future debt service) 1.09 x 95 x 1.34 x
Cash and investments (unrestricted) $ 43,226 § 59,229 § 53,206
Current ratio 4,90 to 1 2.17 to 1 6.61 to 1

INTERNAL SERVICE FUNDS

In fiscal year 1982/83, the City established a new internal service fund.
In response to consistent increases in health care costs, the City opted to
partially self-insure and to provide funding through a combination of
charges to employees and charges to various funds for the employers'
portion. The plan calls for the City to bear individual expenses up to a
specific stop loss of $25,000 with a plan stop loss coverage beyond $1,039
per employee por year.
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The Central Services Fund represents an expansion of the former Data
Processing Internal Service Fund and accounts for services of a city-wide
nature, including building maintenance, central garage and data processing,
as well as a central warehouse and printing/graphics division. Costs are
charged to the user funds,

TRUST AND AGENCY FUNDS

Trust and Agency Funds are nonbudgetary funds established to account for
assets held by the City as trustee for individuals, private organizations
and other governmental unite and/or funds.

A fund has been created for the Section 8 Housing Assistance Payments
Program. The City acts as a conduit for the Federal Covernment in dis-
bursement of the monies. The program has regulations governing the type of
disbursements to be made and prcviding for periodic independent audits.

A fund was also created to account for revenues received from the supple~-
mentary care program at the municipal cemetery. This program is designed
to accept advance payments from cemetery customers for the maintenance of
cemetery plots. During 1983, revenues totaled $3,698.

CASH MANAGEMENT

On August 1, 1982, the City entered into a two-year depository contract
with a local banking institution after having competitively bid its banking
services. This contract guarantees that all funds deposited in the City's
account above $44,500 will earn interest at the same Fed Funds rate that
the banking institution receives. The City uses a pooled cash concept for
all funds under its control. The cash management program involves a theory
of keeping principal and earnings free from risk, maintaining reasonable
liquidity to meet obligations and maximizing return through the use of a
competitive rate comparison from various investment sources. The City
invests in those {instruments collateralized as required by the State of
Florida.

A summary of interest earned on the City's investments is shown in the
following table:

INTEREST AVERAGE RATE

FISCAL YEAR EARNED* OF RETURN*
1983 $ 1,919,619 10,9 2
1982 2,014,536 12.6 %
1981 2,362,373 14.8 %
1980 1,070,483 8.8 %
1979 858,995 9.3 %
1978 970,587 8.4 %
1977 397,005 3.0 X

*Does not include Pension Fund, which {s administered by
an investment firm,




Mr. 0. Sam Ackley, City Manager
February 15, 1984
Page Eleven

DEBT ADMINISTRATION

Overlapping debt is that portion of the total Osceola County general
obligation debt allocated to Kissimmee's residents for purposes of ascer-
taining the total debt each resident is responsible for paying. At
September 30, 1983, total overlapping debt allocated to the City was
$570,881 or $31.16 per resident. It should be noted that the City has no
ad valorem supported general obligation indebtedness of its own.

Bond ratings for the three revenue bond issues are as follows:

MOODY'S  STANDARD & POOR'S

Electric Refunding Revenue

Bonds Series 1983 - AAA
Water and Sewer Revenue Bonds 1981 A AAA
Water and Sewer Revenue Bonds 1977 A AAA

On October 1, 1982, the City sold a $500,000 bond to FmHA for the purpose
of constructing an addition to the present City Hall facility. Principal
and interest are payable annually on September 1, 1983 through 2021 at the
rate of 5X%.
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CERTIFICATE OF CONFORMANCE



"The Municipal Finance Officers Association of the United
States and Canada (MFOA) awarded a Certificate of Conformance
in Financial Reporting to the City of Kissimmee for our Annual
Financial Report for the fiscal year ended September 30, 1982,

In order to be awarded a Certificate of Conformance, a govern-
mental unit must publish an easily readable and efficiently
organized Comprehensive Annual Financial Report, whose
contents conform to industry standards. Such reports must
satisfy both generally accepted accounting principles and
applicable legal requirements,

A Certificate of Conformance is valid for a period of one year
only, We believe our current report continues to conform to
Certificate of Conformance program requirements, and we are
submitting it to MFOA to determine its eligibility for another
certificate."




Certificate
of
Conformance
in Financial
Reporting

Presented to

City of
Kissimmee, Florida

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
September 30, 1982

A Certficate of Conformance in Financial Reporting is
presented by the Municipal Finance Officers Association
of the United States and Canada to governmental units
and public employee retirement systems whose comprehensive
annual financial reports (CAFR's) are judged to substantially
conform to program standards.

ok 7 W2

President

S 5o

Executive Director

19.
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FINANCIAL
SECTION

This Section Contains the Following Subsections:
AUDITOR'S REPORT

GENERAL PURPOSE FINANUCIAL STATEN ENTS

COMBINING AND INDIVIDUAL FUND AND
ACCOUNT GROUP STATEMENTS AND SCHEDULES

SCHEDULES
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To the Honorable Mayor, City
Commissioners and City Manager
Citv of Kissimmee, Florida

AUDITORS' REPORT

We have examined the combined financial statements of the City of
Kissimmee, Florida, as of and for the year r~ded September 30, 1983, as
listed in the table of contents. Our examin -"ion was made in accordance
with generally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures as we

considered necessary in the circumstances.

In our opinion, the combined financial statements referred to above present
fairly the financial position of the City of Kissimmee, Florida at
September 30, 1983, and the results of its operations and the changes in
financial position of its proprietary fund types for the year then ended,
in conformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

Our examination was made for the purpuse of forming an opinion on the
combined financial statements taken as a whole., The combining, individual
fund, and account group financial statements and schedules listed in the
table of contents are presented for purposes of additional analysis and are
not a required part of the combined financial statements of the City of
Kissimmee, Florida. The information has been subjected to the auditing
procedures applied in the examination of the combined financial statements
and, in our opinion, is fairly stated in all material respects in relation
to the combined financial statements taken as a whole., The information
listed as statistical information has not been subjected to the auditing
procedures applied in the examination of the combined financial statements
and, accordingly, we express no opinion.

W'zm%eo.

Tampa, Florida
November 1, 1983

25.







GENERAL PURPOSE
FINANCIAL STATEMENTS
(Combined Statements—Overview)

These basic financial statements provide a summary overview of
the financial position of all funds and account groups as well as the
operating results of all funds. They also serve as an introduction to
the more detailed statements and schedules that follow in the next
subsection,
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CITY OF KISSIMMEE, FLORIDA

COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTENBER 20, 198)

Equity (n pooled cash and tavestments
Receivables = (net of allowances for
uncoliectiblas):
Accrued interest
Accounts (Note 2)
Taxes
Special assessments (Note 2)
Notes raceivable
Due from other .
Due from other funds (Note 4)
Inventories - at cost
Prepaid expenses
Advance t- other funds
Restricted assets:
Stnking funds - cash and iavestments
Construction funds - cash and investments
Bond asset replacement funds - cash
and investmentcs
Accrued interest receivable
Customer deposits - cash and lnvestments
Land (Note 1)
Buildings (Nete ))
Equipment (Note 1)
lmprovements other than huildings (Note ))
Plant and equipment « net (Note 1))
Construction in progress (Note 1))
Inventory « nuclear fuel - (net)
Bond L(esue costs = (net)
Master Plan - (net)
Land held for futura use
Lease scquistition costs
Amount available for debt service in the
Dabe Service Pund
Amount to be provided for debt service

TOTAL ASSETS

SOVERNSWIAL FUND TYPSS
SPECIAL oESsT CAPITAL

~SEEML _ RVEWS  SERVICE  PROJECTS

$ 1,677,974 996,337 3,19 10,719

44,241 - - -
l‘.”o “..,' L l’.m
“.". - - -
16,008 - - -

L B B B B B B R Y
L B B B B B B
LU I B N T T
L A N I N

e T LIS L NS SVC T N TS

See accompanying notes to financial statements,




__WM_M%_

SPECIAL SNTERPRISE
ASSESSMENTS __(Note 12)

PAGE | OF 2

INTERNAL  TRUST AND
.l

L 15,408 § 8,913,9% 3§

0,72

267,518

1,717,400

142,399
18,608

957,292

8,1269,90)
3,021,038

46,313,200
10,794,652
696,938
1,149,831
83,921
490,840
3,148

86,186 § 5,628,108 §

L LR B B I I R

192,124
100,837

106,845
1,380

TOTALS

(MEMORANDUM ONLY)

rmm _!lL 198)

1982

159,700
1,804,885
1,761,133

367,901

4,978

17,57
2,763,024

267,518
142,399
113,31
66,701
1,029,070
13,682

35 B B O OF BN B BR B

8,269,903
3,021,03,

2,058,551
9,770
727,048
159,700
1,804,885
1,761,133
167,901
46,505,327
”.m.‘“
696,933
1,149,631
83,921
490,840
3,148

37,1%0 37,19

§ 17,565,456 § 10,272,082

104,814
1,996,299
1,402
293,128

“l l”
197,519
1,136,310
l,479
2,000

12,947,837
16,693,138

2,062,100

678,326
159,700
1,857,935
1,713,597
375,408
31,071,150
19,221,719
621,486
1,766,210
38,242
609,740
3,258

46,633

B L T S B T L B T L
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PAGE 2 OF 2

“FIDUCIARY

PROPRIETARY FUND TYPES FUND TYPES ACCOUNT GROUPS
GENERAL TOTALS

SPECIAL ENTERPRISE INTERNAL TRUST AND GENERAL LONG-TERM (MEMORANDUM ONLY)

ASSESSMENTS (Note 12) SERVICE AGENCY FIXED ASSETS DEBT 1983 1982
$ - $ 1,469,626 § 63,688 § 4,856 $ - $ - $ 1,630,226 $ 1,309,450
- 144,486 10,208 50,192 - - 314,351 416,262
- 2,020,649 - - - - 2,041,437 260,821
- - - 66,701 - - 66,701 197,519
- - - - - - - 2,000
29,470 - - - - - 29,470 55,650
- - - - - - 19,574
- 93,585 - - - - 93,585 19,762
- 8,707 - - - - 8,707 8,874
- 1,651,962 - - - - 1,651,962 2,333,610
- 718,341 - - - - 718,361 717,104
- 15,000 - - - - 15,000 15,000
- 5,345 - - - - 5,345 3,929,419
- 69,936, 164 - - - - 69,936,164 54,255,501
- - - - - 880,900 880,900 399,000
- - - - - - - 479,500
219,782 270,123 - 30,925 - - 520,830 323,459
- 83,213 - - - 46,120 129,333 187,890
- - - 39,947 - - 43,847 40,586
$ 249,252 § 76,417,201 § 73,89 § 192,621 § - $ 927,020 § 78,086,197 $ 54,991,081
$ - $ - $ - $ - $ 4,298,594 § - § 4,298,594 S 4,307,702
- 966,508 28,388 - - - 994,896 883,081
- 3,531,379 - - - - 3,531,379 1,972,843
- 110,262 235,445 - - - 345,707 140,993
- 8,237,366 - - - - 8,237,366 7,180,077
- 2,030,071 - - - - 2,030,071 2,042,100
- 5,073,464 97,228 - - - 5,170,672 16,456,090
- » » - - - 155,355 69,299
- - = - » - - 2,000
- - - 5,505,296 - - 5,505,296 4,436,153
= = - - - - 37,190 46,635

¥ - » - - - 328, 140 -
184,386 - - 62,118 - - 2,505,107 2,201,432
¢ 184,386 $ 19,949,030 $ 161,061 $ 5,567,414 $ 4,298,594 § - $ 33,139,773 § 39,736,375
Seetaaab38  3.26,206,231 5. 534,957 3 _SaJ80,000 3 502080000 Sedilo020 SMLAa223.270 S100,700.480

33.
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FIDUCIARY

TYPES FUND TYPES TOTALS
CAPITAL SPECIAL EXPENDABLE (MEMORANDUM ONLY)
PROJECTS ASSESSMENTS TRUSTS 1983 1982

$ - $ - $ - $ 2,028,345 $ 2,005,314
- - - 311,433 215,656
19,998 - 351,100 2,239,363 1,658,739
- - - 472,083 498,505
- - - 110,692 62,701
8,975 40,882 - 473,066 398,353
- 99,778 - 99,778 58,903
$ 28,973 § 140,660 $ 351,100 $ 5,734,760 $ 4,898,171
$ 655 $ - $ = $ 1,347,189 § 1,314,955
- 395 - 3,096,485 2,722,148
- - - 1,032,787 1,049,860
- - - 493,204 474,517
- - 345,907 345,907 349,403
- - - 62,790 33,480
47,742 197,065 - 244,807 822,638
$ 48,397 § 197,460 $ 345,907 $ 6,623,169 $ 6,767,001
$ (19,424) $ (56,800) $ 5,193 S (888,409) $§ (1,868,830)
$ 20,500 $ - $ - $ 20,500 $ 479,500
101,999 - - 3,659,950 2,602,307
- - - (2,089,313) (1,171,830)
$ 122,499 $ - $ - $ 1,591,137 § 1,909,977
$ 103,075 $§ (56,800) $ 5,193 $ 702,728 § 41,147
(12,362) 241,186 30,442 2,296,581 2,255,434
£ 90,700 3 104,380 S 32,002 $_2,999,300 § 2,206,281

35.



STATEMENT

ENDED SEPTEMBER

~VARTANCE
FAVORABLE
NFAVORA

REVENUE

T Taxes
Licenses and permits
:'1'?’1‘-'t.‘."’ﬁﬂ¢l’i(&. revenues
‘harges for services

Fines and forfeitures

Miscellaneous revenue

TOTAL

vernment (Note 2!
Safety

wWOTKS
Recreation




SPECIAL REVENUE

TOTALS
(MEMORANDUM ONLY)

VARIANCE ACTUAL ON “VARIANCE

BUDGET FAVORABLE BUDGETARY BUDGET FAVORABLE
ACTUAL (REVISED) (UNFAVORAZLE) BASIS (REVISED) (UNFAVORABLE)

$ 869,209 § 790,000 § 79,209 $ 2,010,868 5 1,984,239 § 26,629
- - - 311,433 222,300 89,133
264,897 290,000 (45,103) 1,868,265 1,690,821 177,444

- - - 472,083 409,438 62,643

- E - 110,692 62,500 48,192
136,316 125,175 11,141 415,959 350,837 65,122

$ 1,250,622 $ 1,205,175 § 45,247 § 5,189,300 § 4,720,135 § 469,165
$ 75,613 8 258,671 8 183,058 $ 1,767,706  § 2,175,465 § 427,759
150,009 480,096 330,087 2,794,185 3,385,689 591,504
49,520 273,375 223,855 1,032,787 1,289,057 256,270
28,415 70,300 41,885 193,937 464,203 10,266

$ 303,557 § 1,082,442 § 778,885 $ 5,968,615 57,316,416 § 1,345,799
$ 946,865 5 122,733 § 824,132 $ _(179,315) § (2,594,279) § 1,814,964
$ 758,630 § 686,500 $ 71,930 $ 3,505,988 § 3,426,114 § 81,874
(1,612,712 (1,407,768) (4,944) (2,065,968) (2,064,061) (1,907

$ _(654,282) § (721,268) $ 66,986 § 1,460,020 $ 1,360,083 § 79,967
$ 292,583 § (598,53%) § 891,118 $ 660,705  § (1,234,226) § 1,894,931
729,431 129,431 - 1,990,680 1,990,680 -

Sla022,00 L liQaBde i B3l FIIPCSIVOL S SIS T RN S N
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CITY OF KISSIMMEE, FLORIDA PAGE | OF 2

COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS

FOR THE YEAR ENDED SEPTEMBER 305 133

FUND TYPES FUND TYPES
NON- ~PENSION TOTALS
ENTERPRISE INTERNAL EXPENDABLE TRUST (MEMORANDUM ONLY)
(Note 12) SERVICE TRUST (Nate 13) 1983 1982
m OF WORKING CAPITAL
rom operations:
Income before extra~-
ordinary item $ 13,063,501 § 82,502 $ 3,698 § 1,071,143 § 4,220,844 § 3,006,308
Add: Expenses not
creating current
liabilities or using
current assets =~
depreciation and
amortization 1,;91,301 20,121 - - 1,611,482 1,283,393
WORKING CAPITAL PROVIDED
FROM OPERATIONS EXCLUSIVE
OF EXTRAORDINARY ITEM § 4,654,862 § 102,62) § 3,698 § 1,071,143 § 5,832,326 § 4,289,701

Extraorcinary irem not
providing working

capital (Note 16) SISlg‘.lCl) - - - “;|3‘§|i§” l|i2’|765
’ 0 7 [a!alij 5 !"" § loa’!-t:! ' ’ . .

Disposal of property and
equipment net of

accumulaced depreciation 15,026 2,662 - - 17,688 62,039

Proceeds from long-term

debt issuance 61,662,688 - - 61 662,688 48,674,255
Contributions (Note 20) 1,672,244 202,851 - 1,875,095 183,859
Decrease in restricted

assets 17,875,09 - B B 17,875,096 47,500
Increase in liabilities

payable from restricted

assets 17,713 - - - 17,713 6,145,468
Decrease in other assets 689,528 - - - 689,528 -

TOTAL SOURCES OF WORKING

CAPITAL § 73,200,996 S 308,136 § 3,698 $ 1,071,143 § 74,583,971 8, | a7
gﬂ.iuﬂws OF WORKING
quisition of fixed
assets $ 18,243,575 § 262,054 § . $ - $ 18,509,629 § 22,779,457
Retirement of long-term
debet 46,269,358 - - - 46,269,358 28,570,658
Increase in restricted
assets - - - - 19,577,466
Increase in other assets 61,721 - - - 61,721 835,177
Decrease in contributions - - - - - 97,802
Decrease in liabilicies
payable from restricted
assets 4,548,542 ot - - 6,348,542 72,613
TOTAL APPLICATIONS OF
WORKING CAPITAL § 69,123,196 262,056 § - $ - $ 69,385,250 § 68,933,222
NET INCREASE (L CREASE)
IN WORKING CAPITAL FRRTTCTSI0 LT W V) 7R WS UL | QO W WUT WS R W WWCLIG - SO Wt N5 1Y

See accompanying notes to financial statements,
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1983

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the City of Kissimmee conform to
accepted accounting principles as applicable to governments,

is a summary of the more significant policies.

A.

Entity Definition:

The City provides a full range of municipal services, including
police and fire protection, public works activities, park and
recreation activities and general administrative services. In
addition, the City operates four enterprise activities:
electric, water and sewer, airport and solid waste collection.

The Municipal Development Board has also been included in the
City's financial statements. The City's oversight responsibility
is clearly defined by the Charter:

(1) City Conmission makes board appointments;
(2) City Commission approves budget; and
(3) City Commission approves projects.

Organization of Accounts:

The City of Kissimmee organizes its accounts on the basis of
funds and account groups, each of which is considered a separate
accounting entity, The various funds are grouped, in the
financial statements in this report, into eight generic fund
types and three broad fund categories as follows -

Governmental Fund Types:

. General Fund - accounts for financial resources, which
are not required to be accounted for in another fund.
. Special Revenue Funds - account for the proceeds of

specific revenue sources that are restricted by law or
administrative action to expenditure for specific
purposes,

. Capital Projects Funds - account for financial
resources segregated for the acquisition of major
capital facilities.

. Debt Service Funds - account for the accumulation of
resources for, and the payment of, interest and
principal on general long~term debt.

R Special Assessment Funds - account for the financing of
public improvements or services deemed to benefit the
properties against which special assessments are
levied,

generally
The following

41,
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 1983

Fixed assets, which are not used in Proprietary or Fiduciary Fund
operations, are accounted for in a separate self-balancing
General Fixed Assets Account Group. Long-term debts, which are
not intended to be financed through Proprietary, Fiduciary or
Special Assessment Funds, are accounted for in a separate
self-balaancing General Long-Term Debt Account Group.

Basis of Accounting:
Basis of accounting refers to when revenues and expenditures or
expenses are recognized in the accounts and reported in the
financial statements.

The modified accrual basis of accounting is followed by all
Governmental Fund Types, Expendable Trust Funds and Agency Funds.
Under the modified accrual basis, expenditures other than
unmatured interest on general long-term debt are recognized at
the time liabilities are incurred, if measurable. Revenues are
recognized in the accounting pericd when iLhey become measurable
and available, Revenues which are susceptible to accrual are as
follows -

Federal and State Revenue Sharing
Interest Income
State and Local Grants

Proprietary, Nonexpendable Trust Funds and Pension Trust Funds
are maintained on an accrual basis with revenues being recognized
when earned and expenses recognized when incurred.

Budgets and Budgetary Accounting:
The City follows these procedures in establishing the budgetary
data reflected in the financial statements -

(1) The City Manager submits to the City Commission a
proposed operating budget for the ensuing fiscal year.
The operating budget includes proposed expenditures and
the sources of receipts to finance them.

(2) Public hearings are conducted to obtain taxpayer
comments.

(3) The budget is approved by the Commission and becomes
the basis for the millage levied by the Commission.

43,



CITY OF K
NOTES TO
SEPTEMBER

fund must

tures may

departmen

Revenus
i

mployed

yudgetary

1o} "
lebht en

under the




CITY OF KISSIMMEE, FILORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

J.

Inventories:

Supplies and fossil fuel inventories are stated at the lower of
cost (determined on the first-in, first-out method) or market.
nventories in the governmental funds are accounted for by the
consumption method (determined on the first-in, first-out
method), wherein inventories are charged as expenditures when
used.

The effect of the first-in, first-out method is to flow costs
through the statement of revenues and expenses in the order in
which they are purchased and assign a balance sheet valuation
more nearly at current replacement value,

Taxes Receivable:

Taxes rece:vable are measurable, but not available as of the end
of the fiscal year and thus are shown as deferred revenue. The
deferred revenue will be recognized as revenue in the fiscal year
that it becomes available,

Fixed Assets:

Fixed assets purchased 1in the Covernmental Fund Types are
recorded as expenditures at the time of purchase. Such assets
are capitalized at cost in the General Fixed Assets Account
Group, except for certain improvements other than buildings,
including roads, bridges, curbs and gutters, streets and
sidewalks and drainage systeme., Gifts or contributions are
recorded in the general fixed assets at fair market value ct the
time received. No depreciation has been provided on general
fixed assets,

The fixed assets purchased in the Proprietary Fund Types are
capitalized at cost when purchased., Depreciation 1is provided
using the straight-line method. The estimated useful lives of
the various classes of depreciable assets are as follows -

ASSETS YEARS
Electric System 10 = 50
Sewer System 6 - 100
Water System 5 =« 50
Buildings 10 = 40
Improvements other

than buildings 4 - 12
Equipment 5 - 20

Long=Term Debt:

Long-term debt of Proprietary Funds {s accounted for in those
funds. Unamortized bond discounts and {ssuance costs on
long~tern debt are amortized over the life of the issue on a
straight~line basis,

‘5‘
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

Proprietary Funds and Certain Fiduciary Funds - Reserves are used
to indicate a segregation of a portion of retained earnings equal
to the net current assets that are restricted for meeting various
covenants as may be specified and defined in the revenue bond
indenture. Usage of reserves has been limited to the following
items -

. Reserve for Bond Retirement - restricted for future
servicing of the revenue bonds (maximum amount of debt
service due in any ensuing year).

. Reserve for Bond Asset Replacement - restricted for
meeting of various contingencies as may be so specified
and defined in the indenture (frequently referred to as
renewal, replacement and improvement).

’ Reserve for Employees' Retirement Systems - restricted
for payment of retirement benefits.

0. Encumbrances:
Encumbrances represent contractual commitments in the form of
purchase orders and contracts. Such encumbrances are not
recorded as expenditures, but rather as reservations of fund
balance for subsequent years' appropriation.

P. Total Columns on Combined Statements -~ Overview:
Total columns on the combined statements - overview are captioned
Memorandum Only to indicate that they are presented only to aid
in financial analysis. Data in these columns do not present
financial position, results of operations, or changes in
financial position 1in conformity with generally accepted

accounting principles. These columns do not represent
consolidated amounts because interfund eliminations have not been
made.

Q. Reclassifications:
Certain September 30, 1982 account balances have been
reclassified in this report to conform with the financial state~
ment presentation used in 1983,

47,




CITY OF KISSIMMEE, FLGRTDA
NOTES TO FINANCIAL STATEMENT
SEPTEMBER 30, 1982

ACCOUNTS HbﬁhIYAHLf

The accounts receivable and allowan fe imcol le les at September

1983 were as follows:

ALLOWAN(

A INT FOR

.CEIVABLI UNCOLLECTIBLES
General Fund S 44,241 : - ' 44,24
Paving Assessments 282,880 8 266,496
Building Demolition

Assessments Fund

Electric Utility Fund
Airport Fund
Se tion 8 H.A.P.I . Fund

Il”‘/‘\:.

FIXED ASSETS
The f lowing is a summary « changes in general ixed 8 during the

Ve nded ".Ff""w?“ L H'v i

BALANC] aid amue
OCTOBER ! SEPTEMBER
1982

l.and

Buildings

Equipment

Improvements other
than building:

Construccion in

progress

TOTAI

Ltopment




CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

4.

At September 30,
of:

1983, the

Electric

Water and Sewer
Airport

Solid Waste
Central Servires

TOTAL

Construction in progress at September 30,

Proprietary Fund plant and equipment consisted

PLANT LESS:
AND ACCUMULATED
EQUIPMENT DEPRECIATION NET
$ 47,253,481 $ 10,717,245 §$ 36,536,236
11,229,299 2,010,218 9,219,081
927,463 552,577 374,886
241,614 58,614 183,000
217,689 25,565 192,124

$.99,869,546 £ 13,364,219 3 46,000,327

1983 consisted principally of

work on the City's new combined cycle power plant in the Electric Utility

Fund.

1982 Electric Refunding Revenuc Bonds.

approximately $25,000,000,
the cost,

The plant is being funded with a portion of the proceeds from the
Total cost of the project will be

Phase 1, comprising approximately one-half of

was completed and capitalized in May,

scheduled for completion by late 1983,

INTERFUND BALANCES

1983,

Individual fund interfund receivable and pavable ba. 1ces at

1983 are as follows:

General Fund

Expendable Trust Fund -
Section 8 H.A.P.P Fund

Agency Fund -

Occupational License Fund

TOTALS

INTERFUND
RECEIVABLES

Phase 11 is

September 30,

INTERFUND
PAYABLES

$ 66,701

12,802

53,899

206,700

49,
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

C.

Early redemption -

The bond ordinance provides for early redemption of outstanding
bonds, except original issue discount bonds, at call rates
varying from 1002 to 102% of the instruments' face value,
dependent upon the call date. Original issue discount bonds may
be redeemed early at call rates of 80 to 100%Z of the face
value, dependent upon the call date.

Investment restrictions =~

(1) Funds of the Sinking Fund, Bond Amortization Fund,
Reserve Fund and Renewal, Replacement and Improvement
Fund are required to be continuously secured in the
same manner as public funds are authorized to be
secured by the Laws of the State of Florida; and

(2) Monies on deposit in the Sinking Fund and the Bond
Amortization Fund shall be invested only in direct
obligations of, or obligations the principal of and
interest on which are guaranteed by the United States
of America and which do not permit redemption prior to
maturity at the option of the City. Monies on deposit
in the Revenue Fund, Reserve Fund and Renewal and
Replacement Fund may be invested as described above as
well as in obligations of agencies of the United States
of America, obligations rating an "A" or better from
Moody's Investors Service, Inc., bank time deposits
represented by Certificates of Deposit and bankers
acceptances, repurchase agreements, commercial paper
which has the highest investment grade rating and
shares of investment companies which invest principally
in United States government securities.

The refunding revenue bonds consist of the following serial and

term bonds =~
AMOUNT

INTEREST FINAL ORIGINAL OUTSTANDING AT
PTION RATES AND DATES MATURITY AMOUNT SEPTEMRER 1O, 194)
Blectric Refunding Revenue 5.75% to 9.125%
Bonds, Series 19824 A0 10/1/12 1.20.300.000 $.24.300.000

WATER AND SEWER REVENUE BOND COVENANTS

The Water and Sewer Revenue Bonds, Series A and Series 198!
resolutions provide for:

A.

Establishment and maintenance of various funds -

(1) Revenue Fund records all operating revenues and
expenses of the system;

(2) Sinking Fund records all debt service requirements
which includes the Sinking Fund account, bond
amortization account and reserve account;

51.




CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMEKTS
SEPTEMBER 30, 1983

(3) Renewal, Peplacement and Improvement Fund records all
the improvements, extensions and replacements of the
system; and

(4) Constructior Fund records the cost of major additions
to the system financed by revenue bonds,

B. Restrictions on the use of cash from operations 1in order of
priority -

(1) Deposits are made to the Revenue Fund to meet current
operations according to the existing bond ordinance;

(2) Deposits to the Sinking Fund account are required on or
before the 20th day of each month equal to one-sixth
(1/6) of the interest coming due on the next semiannual
interest payment date and one-twelfth (1/12) of the
principal coming due on the next principal payment
date;

(3) Deposits to the bond amortization account are required
on or before the 20th of each month equal to one-sixth
(1/6) of the amortization installment coming due on the
next semiannual payment date;

(4) Deposite to the reserve account are to be equal to
one-sixtieth (1/60) of the reserve requirement (maximum
principal and interest) and are to be transferred on or
before the 20th day of each month; and

(5) Deposits to the Renewal, Replacement and Improvement
Fund are required in each month equal to one-twelfth
(1/12) of the adopted budget for that fund. The total
annual deposit may not be more than 10% nor less than
5% of the gross revenues for the preceding fiscal year,
however, that no such monthly deposit shall be required
whenever the amount in such fund shall at least equal
$375,000.

- Early redemption -
The bond ordinance provides for early redemption of outstanding
bonds at call rates varying from 100Z to 103% of the instruments'
face value, dependent upon the call date,

D. Investment restrictions -

(1) Funds of the sinking fund account, bond amortization
account, reserve account and renewal, replacement and
improvement fund are required to be continuously
secured in the same manner as state and municipal
deposits of funds are required to be secured by the
Laws of the State of Florida; and

(2) All monifes deposited shall be continuously invested in
direct obligations of the United States of America,
obligations of its several agencies or Time Deposits in
banks, trust companies or savings and loan associations
represented by Certificates of Deposit,
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

54,

AIRPORT REVENUE BOND COVENANTS

The Airport Revenue Bonds resolution provides for:

A,

D.

Establishment and maintenance ot various funds -

(1)
(2)

(3)

Airport Revenue Fund records gross revenues from the
operation of the Airport facilities;

Airport Revenue Bonds, Series 1971 Sinking Fund records
all the debt service requirements of the issue which
includes the principal, interest, sinking fund and
reserve requirements; and

Renewal and Replacement Fund records all extensions,
enlargements, additions and replacements to the Airport
facilities.

Restrictions on the use of cash in order of priority -

(1)

(2)

(3)

Deposits to the Sinking Fund are required on or before
the fifteenth day of each month equal to one-sixth
(1/6) of the interest coming due on the next semiannual
interest payment date and one-twelfth (1/12) of the
principal coming due on the next principal maturity
date;

Deposits to the Renewal and Replacement Fund in an
amount equal to one~twelfth (1/12) of five percent (5%)
of the gross revenues of the facilities for the
previous fiscal year, until there shall be on deposit
$50,000; and

Balance remaining can be used for any lawful purpose
after making all of the above required payments,

Investment restrictions =~

(1

(2)

Funds of the revenue fund, sinking fund, reserve
account and the renewal and replacement fund are
required to be continuously secured in the manner by
which the deposits of public funds are authorized to be
secured by the Laws of the State of Florida; and

All monies deposited shall be continuously invested or
secured by direct obligations of the United States of
America or Time Deposits in banks and trust companies
represented by Certificates of Deposit.

The revenue bonds (serial) consist of the following -

INTEREST FINAL
DESCRIPTION RATES AND DATES MATURITY
Airport Revenue Bonds, 5.50% to 6.50%
Series 1971 ' 6/1312/1 12/1/95
AMOUNT
ORIGINAL OUTSTANDING AT
DESCRIPT.ON AMOUNT SEPTEMBER 30, 1983

Airport Revenue Bonds,

Series 1971

5...000,000  3__.272.000




CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 198~

9.

10.

LIMITED AD VALOREM TAX BOND COVENANTS

The Limited Ad Valorem Tax Bonds resolution provides for the establishment
and maintenance of a Sinking Fund to be held and administered by the City
for the purpose of paying the principal and interest on the bonds as they

become due.

In each year, while any such bonds are outstanding,
shall be levied and collected a special

there
limited ad valorem tax not

excceding five (5) mills in each year levied on all taxable property in the
special taxing district comprising the municipal development district of
the City over and above all other taxes authorized by law.

The Limited Ad Valorem Tax Bonds (serial) consisted of the following:

INTEREST FINAL
DESCRIPTION RATES AND DATES MATURITY
Limited Ad Valorem Tax Bonds 5.25% to 6.00%
10/1;4/1 10/1/93
ORTGINAL AMOUNT
AMOUNT OQUTSTANDING AT
DESCRIPTION ISSUED

Limited Ad Valorem Tax Bonds

SEPTEMBER 30, 1983

EXCISE TAX REVENUE BOND COVENANTS

170000 S 122,000

The $265,000 and $500,000 Excise Tax Revenue Bonds resolutions provide for:

A,

Establishment and maintenance of various funds -

(1)

(2)

(3)

Revenue Fund records all pledged excise tax reveuues
received by the City and required transfers to other
funds as stated below;

Bond and Interest Sinking Fund records all debt service
requirements of the 1issue, which includes the
principal, interest, sinking fund and reserve
requirements; and

Construction Fund records the cost of the project
financed by excise tax revenue bonds.

Restrictions on the use of cash in order of priority -

(1)
(2)

Deposits of excise taxes are made promptly to the
Revenue Fund as they are received;

Deposits to the Bond and Interest Sinking Fund are
required on or before the 15th day of each month equal
to one-twelfth (1/12) of the amount of one year's
interest on all the bonds then outstanding and one-
twelfth (1/12) of the principal of the bonds maturing
on the next succeeding anniversarv date;
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NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

(3) Deposits to the reserve account in the Bond and
Interest Sinking Fund are required on or before the
15th day of each month equal to $130 until such time as
the funds total $15,600 for the $265,000 bonds; and
$242 until such time as the funds total $29,025 for the
$500,000 bonds; and

(4) Balance remaining may be used for any lawful purpoue
after making all of the above required payments,

C. Early redemption =
The bond resolution provides for early redemption of out-
standing bonds at call rates varying from 100% to 105% of the
instrument's face value, dependent upon the call date.

D. Investment restrictions -

(1) Funds of the sinking fund account and reserve account
are required to be continuously secured in the same
manner as municipal deposits of funds are required to
be secured by the Laws of the State of Florida; and

(2) Monies in the sinking fund and reserve accounts may be
invested in direct obligations of, or obligations
guaranteed by, the United States of America. Monies on
deposit in the Revenue Fund shall not be invested at
any time.

E. The revenue bonds (serial) consist of the following -

INTEREST FINAL
DESCRIPTION RATES AN" DATES MATURITY
Excise Tax Revenue
Bonds, $265,000 5%; 9/1 9/1/2019
Excise Tax Revenue Bonds,
$500,000 5%; 9/1 9/1/2022
ORIGINAL AMOUNT
AMOUNT OUTSTANDING AT
DESCRIPTION ISSUED SEPTEMBER 30, 1983

Excise Tax Revenue

Bonds § 265,000 S 2380000
Fxcise Tax Revenue Bonds L_m L_m
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS

SEPTROR 20, 190

12.

ON FOR 1

The City maintaine four Enterprise Funds which provide water and sewer,
electric utility, airport services and solid waste collection services,
Segment information for the year ended September 10, 1993 (s as follows:

foLth TOTAL

UTILITY SrwTR ATRPORT wALTR ENTERPRINR
- 4. . N e ..
Opreating cavenias 26,708,847 8 | M8l 00 0 138,000 WA 260 8 27,084,040
Depreciation and
smortisation expense 1,300,528 198,640 18,780 1,410 LIS 1Y)
\Vperating incoms (losn) .817,9%1 anmn tann (.mn $.448,9%0
Gperating transfers:
h . ® ® "o“ ‘.o”,
~! ..m.“ - i . ‘omln
Wat tncome (loss) (10,432, 018) LU (h, %) I8, 761 (10,322 ,480)
Current capital
concribut lone - 1, 609,99 LU L 1,48 Foh72, 144
Propert . plant and
“quipment |
Additions 11,509, '4) 425,004 fo, 3 11,608 8,063,908
Deletions 19,94 - - . 19, %4
-‘ m "‘“. .I“:v". 'nl'l.... ’.l"‘ ‘“."', .."0"’
Total ansets TH, 008, 80 17,600,000 e, 18, 000 LR LA N
Tpatating grants - S0 L B 15,4818
Bonda av! sther long-toin
Liabilicinn = payabie
from sperating revenues 11, %00 , 000 4,190,000 U AL, 104 9,097,204
Total equity (RIS ) N 009, et 20,040 4,00 19,949 aw

m

A. General Eaploveer' Panstion "ls ¢

The General Faployees' Pensicr Plun was sntablished (n (968 and
morded and restated in 1975 to cover substancially all full«time
wmployees, excepr police offloeen and firafightira. Annual costs
¢. the pension p sn are Jctuarially conmted and include
smortigatison of past service costs over 4 30U t 40-ysar period
beginning January 1, 1974, "he employees contribute 4X of their
annual salary to che plan, An sccuarial study vas conducted at
January 1, 1940 and reflected » net actuaricl deficlency of
$1,361,767, The pension fund assecs of $3,261,046 exceeded the
‘nmt valuer of the actuarially computed vested benefits of
2,017,688 by 51,143,398 at Janvary 1, 1983, Nonvested benefits
totalled 5447 ,88),

™e City's contribution to the plan wvas 307,364 for fiscal 194),



T

CITY OF KISSIMMEE, FLORIDA
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SR 20, 1%)

|

|

l B, Municipal Police Offlcers' Retirement Plan:

| The Municipal Police Officers' Retirvement Plan, which covers all

| full=time wsworn officers, was amended and restated in 1976,
Annual costs of the pensiou plan are actuarially computed and
include amortization of past service costs over a J0=year period

| beginning January |, 1982, An actuarial study was conducted at

| January 1, 1983 and reflected & net actuarial defictlency of

| $114,043, The pension fund assets of §1,147,008 exceeded the

sctuarially computed vested benefits of §418,707 by §$528,331 at

January |, 1983, Nonvested benefits totalled $82,762,

The City's contribution to the plan was $95,5%05 for fiscal 1983,

€. Municipal Firemen's Retirement Plan:

The Municipal Firemen's Retirement Plan, which coveors all
full=time firvefighters, was amended and restated in 1976, Annual
conts of the retirement plan are actuarially computed and ineclude
amortization of past wservice costs over a 0 to 40-year period
begloning January 1, 1976, An actuarial study was conducted at
January !, 198% and vellected a net actuarial deficlency of
$24,986, The pension fund assets of 8633,133 exceeded the
actuarially computed vested benofits of S208,145% by $424,988 at
Januvary |, 1983, Nonvested benefits totalled $63,972,

The City's contribution to the plan was $47,8% for fiseal 1983,

The Entry-Age Normal-level Percentage of Pay actuarial cost method wan
utilteed in the Januwary |, 1983 valuations for all three f(unds, The
significant actuarial assumptions for this plan are: (1) life expectancy
in caleulated using the CA=1951 Male Nortality projected to 196% by Scale €
with a fivesyenr set<back for femalen, (1) an interest return of 6% for the
general emplovees' plan and /% for the police offtcers’ and firemen's plans

:‘ «Tn‘“ annually, (3) a salary increare of 4% per year for the genoral
| employees and 5% for the police officers and firemen,

' 14,

Av  The City (s contingently llable for aceumulated and unpaid
vacation leave and silek leave, Current polley allows each
employee te accumulate up to 20 days of vacatiorn leave, Time
acerued beyond that (s forfelted, The majority of employees
utilige their annual asecrual of vacation leave during the year
acorved, PFmployees are allowed to accumulate up te A0 dayw of
slek leave, Time acerued beyond that (s pald to the employees
every vear at the rate of one~halfl pay,

Accrued entimated ltabtlitles not reflected In the accounts of
the Clty, for vacation and siek leave benefits to which the
employses are entitled, are au follows at Yeptember 30, 168),;

Vacatlon leave § 248,001
fiek leave ’!h!’!
TOTAL PN

9.



CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

B. The City is in the process of defending a class action suit which

alleges discriminatory practices by the City and seeks Federal

w Revenue Sharing funds as relief. The case is moving toward trial

: in early 1984, Management believes the final outcome will have
no adverse financial effect on the City.

€. There is also a civil rights case which has been filed charging
discrimination in hiring and promoting practices. This case has
not been active for some time. It appears the City will not be
exposed.

D. The City owns a portion of Florida Power Corporation's nuclear
power plant at Crystal River, Florida. This plant is scheduled
to be decommissioned in about the year 2008, The City will be
liable for approximately $668,000 in decommissioning costs at
that time. Beginning in fiscal year 1985, the City will be
escrowing a portion of this amount each year.

E. Leases:

(1) The property under capital lease consists of three
sanitation trucks, one street sweeper, one dump truck,
one side loading garbage truck and a telephone system
at the Police Department. All leases have terms of
five vyears, Title to the equipment shall be
transferred to the City at the end of the lease terms
and upon the vendor's receipt of one dollar. As of
September 30, 1983, $166,046 in principal payments had
been made on this equipment.

The following is a schedule by vear of future minimum
lease payments under capital leases, together with the
present value of the net minimum lease payments, as of
September 30, 1983:

GENERAL |
LONG-TERM SOLID

YEAR ENDING DERT ACCOUNT WASTE

SEPTEMBER 130, CROUP FUND |

1984 $ 26,794 § 48,103
1985 19,640 31,411
1986 5,484 14,718

TOTAL MINIMUM LEASE PAYMENTS § 51,918 § 94,232

Less: Interest 5,798 11,019

PRESENT VALUE OF NET

MINIMUM LEASE PAYMENTS $ 46,120 $ 83,213




CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

l6l

(2) 1In addition, the City is lessor on various leases at
the Airport. The following is a schedule of minimum
future rentals on noncancelable opera:ing leases:

YEAR ENDING
SEPTEMBER 30,

1984 78,050
1985 71,406
1986 83,389
1987 83,389
1988 97,694
After 1988 813,003

TOTAL MINIMUM FUTURE RENTALS $ 1,226,931

Total income on noncancelable operating leases for the
year ended September 30, 1983 was $97,696.

CONSTRUCTION PROJECT INTEREST COST

In accordance with Statement of Financial Accounting Standards No. 62,
"Capitalization of Interest Cost in Situations Involving Certain Tax-Fxempt
Borrowings and Certain Gifts and Crants," the City has recorded interest
cost as construction in progress that has been financed by long-term debt,
The amount of interest cost recorded in construction project for the fiscal
year ended September 30, 1983 was:

ELECTRIC
UTILITY
FUND

Total interest expense allocable

to construction project § 3,319,591
Less: Interest earned in

Construction Funds 696,247

TOTAL 44

EXTRAORDINARY ITEM

A, During fiscal year 1982, the City sold $47,500,000 Electric
Refunding Revenue Bonds for purposes of advance refunding all of
its Electric Revenue Bonds and providing censtruction funds for a
new, combined cycle power plant. An escrow agreement was entered
into with Exchange Bank of Tampa and $16,844,498 was deposited
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CITY OF KISSIMMEE, FLORIDA
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1983

19.

20.

21.

allocation program. The program calls for "reservation" of sewer capacity
in advance by requiring partial payment of impact fees prior to actual
connection. If the City should be unable to deliver the reserved capacity,
a portion of the reservation fee would be refundable to the customer.

BOND COMPLIANCE

As stated in Note 4, Sinking Fund payments are required to be made by the
25th day of each month. The June 25, 1983 payment was inadvertently
missed, but was made on July 15, 1983. There was no deficiency in the
sinking funds on either interest date or as of September 30, 1983.

CONTRIBUTIONS

The following is a summary of changes in contributed capital during the
year ended September 30, 1983:

WATER AND SOLID CENTRAL
SEWFR AIRPORT WASTE SERVICES TOTAL
CONTRIBUTED CAPITAL - October 1, 1982 $ 2,307,120 § 587,522 ¢ 41,26 ¢ 60,982 $§ 2,996,887
ADD
“Water and sewer impact fees 1,341,654 - - - 1,341,654
Contribution for comstruction:
Federal Government 51,458 26,375 - - 77.833
State Government - 34,012 - - 34,012
Contribution from subsidiary 216,882 - - - 216,882
Contribution from General Fund - - 1,863 141,623 141,486
Contribution from Capital
laprovement Fund - - - 65,738 65,738
LESS
Asgets disposad of - - - (4,510) (4,510

CONTRIBUTED CAPITAL - September 30, 1983 $ Q17,108 § 847,900 ¢ 4,026 5263803 § 4871982

CENTRAL SERVICES FUND

In fiscal year 1982, the data processing division of the Central Services
Department was moved from the General Fund and set up as an Int.rnal
Service Fund. In fiscal year 1983, the other central service divisions
were removed from the General Fund and placed in the Central Services Fund
with data processing; therefore, no expenditures for the Central Services
Department appear in the General Fund for the year ended September 30,
1983.
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22,

23,

64,

SELF-INSURANCE FUND

Effective December 1, 1982, the City began self-insuring its medical
benefits. The City has insurance to cover individual stop loss after
$25,000 and an aggregate stop loss calculated at $1,039 per employee per
year. Also, accounted for in this fund are employee life insurance and
dependent health benefits., Life insurance and employee health premiums are
paid 100% by the City. Dependent health premiums are paid by the employee.

SUBSEQUENT EVENTS

A. The City is in the process of validating $10-15 million in Water
and Sewer Revenue Bonds. The proceeds will be used to construct
a wastewater treatment plant and other minor projects.

B. On January 31, 1984, the City entered into a contract with
Orlando Utilities Commission to purchase 20 megawatts of a
coal-fired plant to be completed in 1988. The estimated cost of
$40 million will be financed through the sale of revenue bonds.



COMBINING AND INDIVIDUAL FUND
AND
ACCOUNT GROUP STATEMENTS AND SCHEDULES

These financial statements provide a more detailed view of the
“General Purpose Financial Statements” presented in the preced-
ing subsection.

Combining Statements are presented when there are more than
one fund of a given fund type. Individual fund and account group
statements are presented when there is only one fund of a given
type and for the account group. They are also necessary to present
budgetary comparisons.

Financial schedules are also presented that provide greater detailed
information than reported in the financial statements. Schedules
also present information that is spread throughout the statements
that can be brought together and shown in greater detail.
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GENERAL FUND

To account for resources traditionally associated
with governments which are not required to be
accounted for in another fund.




CITY OF KISSIMMEE, FLORIDA
BALANCE SHEET
GENERAL FUND

SEPTEMBER 30, 1983

ASSETS

Equity in pooled cash and investments

$ 1,677,574

$ 1,287,777

Accounts receivable 44,241 -
Taxes receivable - 2,402
Due from Occupational License Tax Fund 53,899 56,911
Due from Section 8 H.A.P.P. Fund 12,802 9,875
Due from Electric Utility Fund - 120,833
Due from other governments 16,570 22,497
Inventory of materials and supplies 16,008 61,285
Advance to Payroll Fund - 2,000
TOTAL ASSETS $ 1,821,094 $ 1,563,580
LIABILITIES AND FUND EQUITY
LIABILITIES
Accounts payable $ 57,570 $ 58,974
Accrued taxes payable 33,045 28,745
Accrued salaries 76,420 181,258
Deposits payable 20,788 700
Due to Vehicle Renewal and Replacement - 9,900
Deferred revenue - 2,402
Due to other governments 3,900 -
Contracts/retainages payable - 20,352
TOTAL LIABILITIES $ 191,723 $ 302,331
CONTINGENCIES AND COMMITMENTS (Note 14)
FUND EQUITY
Fund balance:
Reserved for encumbrances $ 51,736 $ 69,299
Reserved for advance to Payroll Fund - 2,000
Unreserved -
Designated for subsequent vears'
expenditures 33,116 -
Undesignated 1,544,519 1,189,950

TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

See accompanying notes to financial

70.

$ 1,629,371

$ 1,261,249

S 1,021,004

statements.

$0a063,980




CITY OF KISSIMMEE, FLORIDA
STATEMENT OF CHANGES IN FUND BALANCE
GENERAL FUND

FOR THE YEAR ENDFD SEPTEMBER 30, 1983

1983
FUND BALANCE AT BEGINNING OF YEAR $ 1,261,249
Changes during the current year:
Revenues 6,686,436
Expenditures (6,318,314)
FUND BALANCE AT END OF YEAR $ 1,629,371

See accompanying notes to financial statements.

1,82

S 689,774
5,912,731
__(5,341,256)

$ 1,261,249

71,




CITY OF KISSIMMEE, FLORIDA PAGE | OF 2

STATEMENT OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL

GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1983
1983 1982
e VARTANCE ' VARIANCE
BUDGET FAVORABLE BUDGET FAVORABLE
{(REVISED) ACTUAL (UNFAVORABLE) (REVISED) ACTUAL (UNFAVORABLE)
REVENUES
Taxes:
General property
taxes -
current and
delinquent $ 1,094,539 § 1,081,966 $ (12,573) $ 1,161,500 § 1,260,915 3§ 99,415
Franchise taxes 99,700 59,693 (40,007) 94,000 117,388 23,388
TOTAL § 1,194,239 $ 1,141,659 $ (52,580) $§ 1,255,500 $ 1,378,303 § 122,803
Licenses and permits:
Business licenses $ 140,000 3 125,404 § (164,596) § 130,000 $§ 109,339 § (20,661)
Building permits 80,300 183,499 103,199 71,000 105,010 34,010
Other licenses and
‘ermirs 2,000 2,530 530 2,000 1,307 (693)
TOTAL $ 222,300 $ 311,433 § 89,133 $ 203,000 $ 215,556 S 12,656
Intergovernmental
revenues:
Federal, state and
local grants $ 18,821 § 17,748 § (1,073) $ - S 16,263 § 16,263
State Revenue Sharing 520,000 538,301 18,301 494,791 $34,776 39,985
Shared taxes and
licenses 447,000 706,003 259,003 135,900 171,930 36,030
County road and bridge 50,000 216 (49,784) 50,000 13,55+ (36,446)
County ambulance
service 365, 000 361,100 (3,900) 310,835 109,181 (1,654)
TOTAL $ 1,400,821 S§ 1,623,368 S 222,547 S 991,526 § 1,045,704 § 54,178

Charges for services:
General GCovernment
charges $ 7,900 $ 15,035 $ 138 8§ 119,850 $ 105,139 § (14,711)
General Government
charges to other

funds 373,838 372,838 - 370,004 170,004 -
Public Safety charges - 17,945 17,945 - 3,114 3,114
Physical Eanvironment
charges 13,700 27,040 13,340 10,000 7.210 (2,790)
Transportation charges - 4,165 4,165 - 1,725 1,725
Culture/Recreation
charges 14,000 34,060 20,060 13,000 2,064 ‘10,956)
TOTAL S 409,438 § 472,083 § 62,645 $ 512,854 § 489,236 $ (23,618)
Fines and forfeitures:
Court fines and costs § 62,500 § 110,692 $ 48,192 S 653,500 $ 62,701 $ (799)
Miscellaneous revenue:
Interest earnings $ 190,162 $§ 179,630 § (10,532) ¢ 99,200 3 172,982 $ 73,782
Donations from private
sources - 1,565 1,565 - 12,279 12,279
Rents 5,500 6,900 1,400 3,600 7,918 4,338
Sales of surplus
materials 5,000 9,622 4,622 5,000 16,262 11,262
Uther revenue 15,000 69,186 54,186 10,000 30,383 20,1383
Sale of cemetery lots 10,000 12,740 2,740 10,000 9,269 (731)
TOTAL $ 225,662 § 279,643 $ 53,981 $ 127,800 § 269,113 § 121,313
TOTAL REVENUES $ 3,514,960 S5 3,938,878 $ 423,918 $ 3,154,180 § 3,440,713 $ 286,533

See accompanying notes to financilal statements.
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CITY OF KISSIMMEE, FLORIDA PAGE 2 OF 2
STATEMENT OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 1983
1983 1982
VARIANCE VARTANCE
BUDGET FAVORABLE BUDCGET FAVORABLE
(REVISED) ACTUAL (UNFAVORABLE) (REVISED) ACTUAL (UNFAVORABLE)
OTHER FINANCING SOURCES
ransfers from other
funds:
Capital Improvement
Fund $ 345,614 § 355,614 § 10,000 3§ 256,121 § 257,002 § 881
Electric Utility Fund 1,600,000 1,600,000 - 1,450,000 1,450,000 -
Utility Tax Fund 792,000 791,944 ~ (36) 776,250 765,016 (11,234)
TOTAL OTHER FINANCING
SOURCES $ 2,737,614 § 2,747,558 S 9,94 $§ 2,482,371 § 2,472,018 § (10,353)
TOTAL REVENUES AND OTHER
FINANCING SOURCES $ 6,252,574 § 6,686,436 S 433,862 S§ 5,636,551 § 5,912,731 $ 276,180
APPROPRIATED FUND BALANCE 635,691 571,930 (63,761) 97,525 - (97,525)
TOTALS $.5.888.268 57,208,266 §._ 2700l $.5.J30,078 S.a0M2.JAL S 178,533

See accompanying notes to financial statements.
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CITY OF KISSIMMEE, FLORIDA

STATEMENT OF FXPENDITURES AND TRANSFERS - BUDGET AND ACTUAI

GENERAL TUND
FOR THE YEAR ENDED SFPTEMBER 30, 1983
1983
ADJUSTMENT ACTUAL ON
TO BUDCETARY BUDGETARY
ACTUAL BASIS BASIS
GENERAL GOVERNMENT
City Ccmmission $ 62,807 § - $ 62,807
City Manager 414,126 401,172 815,298
Conmunity Development 75,135 - 75,135
Legal 30,691 - 30,691
Finance 311,713 - 311,713
Central Services (Note 21) - - -
Personnel 92,361 - 92,361
Central Service charges 284,088 - 284,088
TOTAL GENERAL GOVERNMENT $ 1,270,921 § 401,172 $ 1,672,093
PUBLIC SAFETY
olice $ 1,717,302 § (301,905) § 1,415,397
Fire 1,080,369 - 1,080,369
Inspection 148,410 - 148,410
TOTAL PUBLIC SAFETY § 2,946,081 S (301,905) § 2,644,176
PUBLIC WORKS $ 983,267 § - $ 983,267
CULTURE/RECREATION $ 464,789 $ (99,267) § 365,522
TOTAL EXPENDITURES $ 5,665,058 $ - $ 5,665,058
TRANSFERS
Transfer to Capital Improvement Fund $ 571,930 § - $ 571,930
Transfer to Solid Waste Fund 29,363 - 29,363
Transfer to Airport Fund - - -
Transfer to Debt Service Fund 51,963 - 51,963
TOTAL TRANSFERS $ 653,256 $ - $ 653,256
TOTAL EXPENDITURES AND TRANSFERS $. 6831 S - 5 _6,218314

See accompanying notes to financial statements.
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1982

————

VARIANCE VARTANCE
BUDGET FAVORABLE BUDGET FAVORABLE
(REVISED)  (UNFAVORABLE) ACTUAL (REVISED)  (UNFAVORABLE)
$ 66.700 $ 3,893 $ 73,708 § 71,218 § (2,490)
943,303 128,005 355,635 422,328 66,693
78,450 3,315 90,792 95,228 4,436
85,000 54,309 39,099 60,000 20,901
330,658 18,945 305,696 315,668 9,972
- - 270,058 280,171 10,113
102,683 10,322 96,510 96,888 378
310,000 25,912 41,058 36,478 (4,580)
$ 1,916,794 $ 244,701 $ 1,272,556 $ 1,377,979 $ 105,423
$ 1,637,982 $§ 222,585 $ 1,428,393 $ 1,523,967 $ 95,574
1,119,175 38,806 1,085,916 1,117,901 31,985
148,436 26 141,871 146,866 4,995
$ 2,905,593 § 261,417 § 2,656,180 $ 2,788,734 $ 132,554
$ 1,015,682 § 32,415 $ 914,907 § 1,003,931 $ 89,024
$§ 393,903 § 28,381 $ 461,305 § 477,907 $ 16,602
$ 6,231,972 $ 566,914 $ 5,304,948 $ 5,648,551 $ 343,603
$§ 571,930 § $ - $ - $ -
29,363 - 19,523 - (19,523)
- - - 30,525 30,525
25,000 3,037 16,785 55,000 38,215
§ 656,293 § 3,037 $ 36,308 $ 85,525 $ 49,217
$.5.8688,260 § __ 569,951 $ 5,341,256 S 5,734,076 3 __ 392,820
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SPECIAL REVENUE FUNDS

Utility Tax -

Federal Revenue Sharing -

Capital Improvement -

Vehicle Replacement -

Recreation Impact -

To account for tlie receipt and
disbursement of an 8% tax on all
purchases of electric, water,
gas, telephone and telegraph
services. Monies collected from
this tax are a secondary pledge
on the outstanding Water and
Sewer Bonds. Monies are
typically used for General Fund
purposes,

To account for the receipt and
disbursement of Federal Revenue
Sharing Entitlement Funds. A
separate accounting is required
by Federal Law.

To account for the acquisition of
various capital items. Money is
transferred from this fund to a
Capital Projects Fund for major
capital projects. These acquisi-
tions are funded by transfers
from the General Fund.

To account for the systematic
replacement of City vehicles.
These acquisitions are funded by
transfers from the General Fund.

To account for 1impact fees
designated for the various City
parks. Impact fees are charged
to each new living unit
constructed.




COMBINING BALANCE SHEET

ALL SPECIAL REVENUE FUNDS

SEPTEMBER 30, 1983

CITY OF KISSIMMEE, FLORIDA

FEDERAL
UTILITY REVENUE
TAX SBARING
ASSETS
Equity in pooled cash and investments $ - $ 273,140
Due from other governments - 60,157
Due from other funds - -
TOTAL ASSETS S = $ 333,297
LIABILITIES AND FUND EQUITY
LIABILITIES
Accounts payable $ - $ -
CONTINGENCIES AND COMMITMENTS (Note 14)
FUND EQUITY
Fund balances:
Reserved for encumbrances $ - $ -
Unreserved -
Designated for subsequent vears' expenditures - -
Undesignated - 333,297
TOTAL FUND EQUITY $ - $ 333,297
TOTAL LIABILITIES AND FUND EQUITY $ - $ 333,297

See accompanying notes to financial statements.



RECREATION

TOTALS

1983

$ 996,337
60,157

1,056,494

$ 34,480

CAPITAL
IMPROVEMENT
§ 456,209
$o 006,209
$ 23,002
$ 23,638
295,024
114,545

§ 433,207

VEHICLE
REPLACEMENT

133,247

£ 133,247
$ 11,478
$ 79,981
41,788

$ 121,769

3 436,209

$__ 133,247 §__133.74)

$ 103,619

295,024
623,371

$ 1,022,014

1 494

£ 730,082



CITY OF KISSIMMEE, FLORIDA
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 1983

FEDERAL
UTILITY REVENUE
TAX SHARING

REVENUES
Taxes:
Water revenue tax $ 29,682 § -
Electric revenue tax 563,956 -
Bottled gas revenue tax 56,355 -
Telephcone revenue tax 141,951 -

Recreation impact fees
Intergovernmental revenue:

County landscaping grant -

Federal Revenue Sharing entitlement - 238,620
Interest earnings - 20,359
Miscellaneous revenue - -
Donations from private sources

TOTAL REVENUES $ 791,944 § 258,979

EXPENDITURES
General Government $ - $ -
Public Safety -
Public Works -
Culture/Recreation

TOTAL EXPENDITURES $ - $ i

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES $ 791,944 § 258,979

OTHER FINANCING SOURCES (USES)
Operating transfers in -
Operating transfers out (791,944)

“n

S -

TOTAL OTHER FINANCING SOURCES (USES) $ (791,944) § -

EXCESS OF REVENUES AND OTHER SOURCES OVER
(UNDER) EXPENDITURES AND OTHER USES $ o $ 258,979

FUND BALANCES AT BEGINNING OF YEAR - 74,318

FUND BALANCES AT END OF YEAR $ - $ 333,297

See accompanying notes to financial statements,
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CAPITAL VEHICLE RECREATION
IMPROVEMENT REPLACEMENT IMPACT

150,

,_‘q' _H»

28,415

8 303,557

L‘#ﬁ,bh"\

571,930 S 86 : 758,430 30,000
(620,768) 7 (1,412,712 (1,134,924)

(48,838) $ 86,500 ¢ S (654,282) $ (1,104,924)

- i




CITY OF KISSTMMEE, FLORTDA
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCF - BUDGET AND ACTUAL
UTILITY TAX FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

82.

See accompanying notes to financial statements,

VARTANCE
FAVORABLE 1982
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Taxes:
Water revenue tax $ 27,000 § 29,682 § 2,682 § 22,134
Electric revenue tax 566,000 563,956 (2,044) 428,400
Bottled gas revenue tax 52,000 56,355 4,355 23,294
Telephone revenue tax 135,000 141,951 6,951 114,153
Interest earnings 12,000 - (12,000) -
TOTAL REVENUES $ 792,000 $§ 791,944 § (56) § 587,981
EXPENDITURES - - - -
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES S 792,000 $ 791,944 S (56) $ 587,981
OTEEB FINANCING SOURCES
(USES)
Operating transfers out (792,000) (791,944) 56 (765,016)
EXCESS OF REVENUES AND
OTHER SOURCES OVER
(UNDER) FXPENDITURES
AND OTHER USES $ - $ - $ - $ (177,035)
FUND BALANCE AT BEGINNINGC
OF YEAR - - - 177,035
FUND_EALANCE AT END
OF YEAR ¥ = & - S - $ -




CITY OF KISSIMMEE, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FFDERAL REVENUE SHARING FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

VARTANCE
FAVORABLE 1982
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

REVENUES

Intergovernmental revenue -

revenue sharing
entitlement funds $ 290,000 $ 238,620 $ (51,380) § 254,772

Interest earnings 19,175 20,359 1,184 5,046

Miscellaneous revenue - - - 188
TOTAL REVENUES $ 309,175 § 258,979 $§ (50,196) $ 260,006
EXPENDITURES

Public Safety $ 314,175 $ - $ 314,175 § 57,570

Public Works - - - 104,871
TOTAL EXPENDITURES $ 314,175 § - $ 314,175 § 162,441
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES $ (5,000) $ 258,979 § 263,979 § 97,565
OTHER FINANCING SOURCES
(USES)

Operating transfers out - - - (30,000)
EXCESS OF REVENUES AND
OTHER SOURCES OVER
(UNDER) EXPENDITURES
AND OTHER USES $ (5,000) $ 258,979 § 263,979 § 67,565
FUND BALANCE AT BEGINNING
OF YEAR 74,318 74,318 - 6,753
FUND BALANCE AT END
OF YEAR $ 69,318 $ 333,297 $ 263,979 3§ 74,318

See accompanving notes to financial statements.
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CITY OF KISSIMMEE, FLORIDA

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES TN FUND BALANCE - BUDGET AND ACTUAL

CAPITAL IMPROVEMENT FUND

Sce accompanying notes to financial statements.

84,

FOR THE YEAR FNDED SEPTEMBER 30, 1983
VARIANCE
FAVORABLE 1982
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Local grant $ - 8 6,277 $ 6,277 § -
Donations from private
sources - 6,277 6,277 -
Interest earnings 80,000 72,121 (7,873) 87,567
Miscellaneous - 216 216 -
TOTAL REVENUES $ 80,000 § 84,897 § 4,897 ¢ 87,567
EXPENDITURES
GCeneral Government $ 234,636 § 68,224 § 166,412 S 78,941
Public Safety 46,921 35,579 11,342 8,071
Public Works 177,375 30,270 147,105 30,082
Culture/Recreation 30,300 28,415 1,885 15,212
TOTAL EXPENDITURES $ 489,232 § 162,488 § 326,744 $ 80,306
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES § (409,232) $S (77,591) § 331,641 $ 7,261
OTHEB FINANCING SOURCES
(USES)
Operating transfers in $ 500,000 $§ 571,930 § 71,930 $§ -
Operating transfers out (615,768) (620,768) (5,000) (339,908)
TOTAL OTHER FINANCING
SOURCES (USES) § (115,768) S (48,838) ¢ 66,930 S (339,908)
EXCESS OF REVENUES AND
OTHER SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
USES $ (525,000) $ (126,429) $ 398,571 § (332,647)
FUND BALANCE AT BEGINNING
OF YEAR 559,636 559,636 - 892,283
FUND BALANCE AT END
OF YEAR $.. 34,636 § 433,207 § 398,571 $ 559,636




CITY OF KISSIMMEE, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES TN FUND BALANCE - RUDGET AND ACTUAL
VEHICLE REPLACEMENT FUND

FOR THE YEAR ENDED SEPTEMRFR 30, 1983

VARIANCE
FAVORABLE 1982
BUDGET ACTUAL (UNFAVORABLE) ACTUAL
REVENUES
Interest earnings $ 14,000 $ 20,687 $ 6,687 § 494
Miscellaneous revenue - 6,625 6,625 15,150
TOTAL REVENUES S 14,000 $§ 27,312 § 13,312 § 15,644
EXPENDITURES
General Covernment $ 24,035 § 7,389 § 16,646 § -
Public Safety 119,000 114,430 4,570 - |
Public Works 96,000 19,250 76,750 - |
|
TOTAL EXPENDITURES S 239,035 § 141,069 § 97,966 § -
EXCESS OF RFVENUES OVER
(UNDER) EXPENDITURES $ (225,0235) $ 113.7%7) § 111,278 § 15,644
OTHEB FINANCING SOURCES
(USES) ‘
Operating transfers in 186,500 186,500 - 30,000
EXCESS OF REVENUES AND ‘
OTHER SOURCES OVER (UNDER) |
EXPENDITURES AND OTHER |
USES $ (38,535) $ 72,743 § 111,278 § 45,644
FUND BALANCE AT BECINNING
OF YEAR 49,026 49,026 - 3,382
FUND BALANCE AT END
OF YEAR $ 10491 s 121,769 § 111,278 $___ 49,026

See accompanying notes to financial statements,
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CITY OF KISSIMMEE, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES AND
CHANCES IN FUND BALANCE - BUDGET AND ACTUAL
RECREATION IMPACT FUND

FOR THE YEAR FENDED SEPTEMBER 30, 1983

VARIANCE
FAVORABLE 1982
BUDGET ACTUAL (UNFAVORABLE) ACTUAL

REVENUES

Recreation impact fees $ 10,000 $ 77,265 $ 67,265 $ 21,250

Interest earnings - 10,025 10,025 4,319
TOTAL REVENUES $ 10,000 $ 87,290 § 77,290 § 25,569
EXPENDITURES

Culture/Recreation 40,000 - 40,000 -
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES $ (30,000) $ 87,290 $ 117,290 § 25,569
OTHER FINANCING SOURCES
(USES) - - - -
EXCESS OF REVENUES AND
OTHER SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
USES $ (30,000) $ 87,290 ¢ 117,290 $ 25,569
FUND BALANCE AT BEGINNING
OF YEAR 46,451 46,451 - 20,882
FUND BALANCE AT END
OF YEAR $ 16,451 § 133,741 $ 117,290 § 46,451

See accompanving notes to financial statements.
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DEBT SERVICE FUNDS

Municipual Development
Authority -

FmHA Bonds -

To accumulate monies for the
payment of the 1978 $171,000
Limited Ad Valorem Tax Serial
Bonds with final maturity in
1993, Property taxes are levied
aga'ust the Downtowvn Development
District to finance the payment
of the principal and interest.

To accunulate monies for the
paynent of cthe following bonds:
1980 Excise Tax Revenue Bond,
$265,000; 1981 Excise Tax
Revenue Bond, $500,000, Occupa=-
tional Licenses are pledged for
payment of the principal and
interest. Monies are trans-
ferred from the General Fund.



CITY OF KISSIMMEE, FLORIDA

COMBINING BALANCE SHEET
ALL DERT SERVICE FUNDS

SEPTEMEFR 30, 1983

MUNTCIPAL
DEVELOPMENT TOTALS
AUTHORITY FmHA BONDS 1983 1982
ASSETS
Equity in pooled cash
and investments $ 25,345 § 11,845 § 37,190 § 46,635
TOTAL ASSETS S 280303 S MLBAS S 37,090 § 46,635
LIABILITIES AND
LIABILITIES $ - $ - $ - $ -
CONTINGENCIES AND
te 14)
FUND ﬂ!‘n
nd balances -
Designated for debt
service 25,345 11,845 37,190 46,635
TOTAL LIABILITIES AND
FUND EQUITY S dBa243 S JIaB6S 5 30,090 S 46,635

See accompanying notes to financial statements,




REVENUES
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CAPITAL PROJECTS FUNDS

Municipal Development
Authority =~

City Hall Expansion -

Lakefront Development -

To account fo mprovements to
the Down Development
District. ion began in
fiscal year 197 and was
completed during fiscal 1982,
Financing was provided through
the sale of $171,000 of Limited
Ad Valorem Tax Bonds.

To accoun construction
of an additi to the curren
City Hall. construc=-
tion started

1981 and was

1982. Financing

$250,000 from

Improvement Fund and $500,000
from FmHA Bonds.

for improvements to
Lake Tohopekiliga.
development
year
obtained
a combination of General
monies, donations and grants,




ooled cash and investments
her governments

LOontracts/retainages
payable

-tueéd interest pay
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Paving Assessments -

Building Demolition
Assessments -

SPECIAL ASSESSMENT FUNDS

To account for the costs of
paving and drainage improve-
ments. One-third of the project
cost is paid by a transfer from
the General Fund and :wo-thirds
is assessed to property owners,

To account for the costs of
demolishing condemned struc-
tures. Costs of demolishing are
assessed to the property owner.
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CITY OF KISSIMMEE, FLORIDA

COMBININC STATEMENT OF RFEVENUES, FXPENDITURES AND

CHANGES IN FUND BALANCES

ALL SPECTAL ASSFSSMENT FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 1983

BUILDING
PAVING DEMOLTTION TOTALS
ASSESSMENTS ASSESSMENTS 1983 1982

REVENUES

ntere. . earnings on

investments $ 21,541 S 251 § 21,792 $ 27,588
Interest earnings on
assessments 13,630 109 13,739 11,382

Special assessments 94,475 5,303 99,778 58,903

Recovery of bad debts 5,351 - 5,351 -
TOTAL REVENUES $ 134,997 § 5,663 § 140,660 § 97,873
EXPENDITURES

Street paving $ 197,065 $ - $ 197,065 & 50,005

Puilding demolition - 395 395 327

Rad debt expense - - - 9,800
TOTAL EXPENDITURES $ 197,065 § 395 § 197,460 $§ 60,132
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES $ (62,068) § 5,268 § (56,800) $ 37,741
FUND BALANCES AT BEGINNING
OF YEAR 238,743 2,443 241,186 203,445

FUND BALANCES AT END
OF YEAR

S l16a60 S JaJll S 180,006 S 28La86

See accompanying notes to financial statements,

97.






PROPRIETARY FUND TYPES
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ENTERPRISE FUNDS

Electric Utility - To account

electric

generation

bution and

Water and Sewer - lo account

water and sewver senm

residents of the Citr and some
county residents i activi-
ties necessarv t he provision
of these services: 1 1 ccounted
for in this fund, including, but
10t limited administration,

maintenance.

Airport -

Solid










SSIMMEE, FLORIDA

EXPENSES AND CHANGES

JPERLIN
Metered sales
thar

alen
revenue

ease
disposal fees

id vaste

ther operating revenues

PFRA

grants
expense
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CITY OF KISSIMMEE, FLORIDA PAGE | OF 2

COMBINING STATEMENT OF CHANGES [N FINANCIAL POSITION
ALL ENTERPRISE FUNDS
FOR THE YEAR ENDED SEPTEMBER 30, 1983

WA
ELECTRIC AND SOLID TOTALS
UTILITY SEWER AIRPORT WASTE 1983 1982
SOURCES OF WORKING CAPITAL .

rom operations:
Income (loss) before
extraordinary item $ 2,953,745 § 97,92 § (4,947) § 16,761 § 3,063,501 § 2,277,103
Add. Expenses not
creating current
liabilicies or using
current assets -
depreciation and
amortization 1,300,528 238,646 24,768 27,419 1,591,361 1,276,101

WORKING CAPITAL PROVIDED
FROM OPERATIONS EXCLUSIVE
OF EXTRAORDINARY ITEM § 4,254,273 § 336,538 § 19,821 $§ 44,180 § 4,654,862 $ 3,553,204

Extraordinary item not
providing working

capital (Note 16) (13,386,161) - - - (13,386,151) 8,529,765
TOILEE T %38 § 19,800 T 04,180 § (8,731,199 § 12,082,969
Disposal of property '

and equipment net
of accumulated

depreciation 15,026 - - - 15,026 62,039
Proceeds from long-term

debt 61,662,688 - - - 61,662,688 48,674,255
Contributions (Note 20) - 1,609,994 60,387 1,863 1,672,244 322,877

Decrease in restricted

assets 17,670,984 193,034 288 10,788 17,875,09 47,500
Increase in liabilities

payable from restricted

assets - 17,713 - - 17,713 6,145,468
Decrease in other assets 689,528 - - - 689,528 -
TOTAL SOURCES OF
WORKING CAPITAL $ 70,906,338 s 2,157,329 3 80,496 § 56,831 § 73,200,994 § 67,335,108
iiiﬂws OF WORKING
quisition of fixed
assets $ 17,529,743 § 625,304 § 50,922 § 37,606 § 18,263,575 § 22,718,471
Retirement of long-term
debt 46,177,926 15,000 15,000 41,432 46,269,358 25,570,658
Increase in restricted
assets - - - - - 19,577,466
Increase in other assets - 61,721 - - 61,721 835,177
Decrease in contributions - - - - - 97,833
Decrease (n lisbilities
payable from restricted
assets 4,548,255 - 287 - 4,548,542 72,638
TOTAL APPLICATIONS OF
WORKING CAPITAL $ 68,255,924 § 722,025 3 66,209 $ 79,038 § 69,123,196 $ 68,872,240
NET INCREASE (DECREASE)
IN WORKING CAPITAL Sdef00Als Bdaddiod0l Seelbadl] SelB2ad0D) Sef0IZa228 SlhaSAIAAD

See accompanving notes to financial statements.
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ITY OF XISSIMMEE,
OMBINING STATEMENT
ALL ENTERPRISE FUNDS
OR THE YEAR ENDED
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INCREASE (DECRE
WORKING CAPITAL

Equity in

and
Accrued

i
va
Accounts receivabie
Notes receivable

e fr

Inventory

>n other governments

Prepaid expenses

ash erdraft
Accounts payable
Accrued liabilities
Deposits pavable
bligati

lease

Revenues

NET INCREASE

IN WORKIN

mpanying




INTERNAL SERVICE FUNDS

Central Services -

Self~Insurance -

To account for the costs of
operating centralized services
(Data Processing, Warehouse,
Central Garage, Building
Maintenance, Printing/Graphics)
of the City. Costs are billed
to other City departments at
actual cost,

To account for the provision of
health and life insurance
benefits to City employees and
dependents, The City pays
employee premiums and employees
pay dependent premiums.




CURRENT ASSETS

Equity in pooled cash

and investments
Inventory

[OTAL CURRENT ASSETS

FIXED ASSETS

Property, plant and
equipment (Note 3)

ess: accumulated
depreciation

Construction in

progress

SEPTEMBER

"CENTRAI
SERVICES




werdraft
Accounts payable
|

Accrued taxes payable

Accrued salaries payable
TOTAL CURRENT

CONTINGENCIES
COMMITME

FUND EQUITY

ontributed capital

(Note 20):
Governments

Other funds

Retained earnings -
unreserved -~ (defi

(Note 17B)

TOTA J EQUIT

(def




FOR THI

iing Mainten
ing/Craphice

vee claims

1t claims
premiums
adminig:
tLs

latior

PERAT
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TRUST AND AGENCY FUNDS

Expendadle Trust *und
SOCQ!M ‘ F.A.'.’. -»

None:rpendable Trust Fund
Supplemental Care -

Pension Trust Funds:
General Employees -

Police Officecs =

Firemen -

Agency Funds:
Payroll -

Occupational License -

To account for the receipt of federal
monies designated for housing cost
assistance and the related expendi-
tures for housing cost assistance and
adminisiration of the program,

To account for menics provided by
people ‘uying supplemental care in
the City cemetery. Principal and in=
torest will be (etained in the fund
through fiscal vyear 1984, After
this, interest may be transferred to
the General Fund to defray the cost
of cometery operation and
Waintenance,

To account for the accumulation of
resources to be used for the retire-
went annuities of all employees,
except police officers and firemen.
Fuployeer pay a flat rate as deter-
mined by the pension plan and the
City contributes an amount determined
by aa annual actuarial scudy,

T0 acoount for the accumulation of
resources to be used for the retire~
ment  annuities of all police
officers, The state contributes
money based upon the number of police
officers and the City contributes an
amount determined by an annual
actuarial study.

To account for the accumulation of
resources to be used for the retire=~
ment annuitles of all firemen., The
state contributes woney based upon
the number of firemen and the City
contributes an amount determined by
an annual actuarial study,

To account for the receipt of monies
from various funde [or gross payroll
and the disbursement of net payroll
and related employee liabilities,

To account for the veceipt and dis-
bursement to the General Fund of City
occupational licenses. Occupational
lirenses are pledged for payment of
dedb. service on FmHA Bonds.






PENSION

(Note 13)
POLICE
OFFICERS' FIREMEN'S OCCUPATTONAL TOTALS
RETIREMENT RETIREMENT PAYROLL LICENSE 1983 1982
$ - $ - $ 55,048 §$ 53,899 § 229,677 $ 196,815
1,255,507 695,461 - - 5,398,431 4,343,367
22,951 12,043 - - 106,865 90,786
- - - - 1,380 -
- - - - 23,682 26,811

$.1.278,458 $ 707,504 S __ 55,048 5 ___ 53,899 £ 0,760,030 £ _L.637.779

$ & $ - $ 4,856 § ~ $ 4,856 § 1,869
- - 50,192 - 50,192 28,323
- - - 53,899 66,701 66,786
- = - - i 2.000
- - - - 39,947 40,686
= - - - 30,925 30,735
$ e $ - $ 55,048 $ 53,899 § 192,621 § 170,399
$ 1,278,458 § 707,504 $ - $ - $ 5,505,296 § 4,434,153
- - - - 62,118 53,227
$ 1,278,458 $ 707,504 $ - $ - $ 5,567,414 $ 4,487,380

$ 1,278,458 § 707,504 $___ 55,048 $ ___ 53,899 $_ 5,760,030 3§ 4,657,779
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CITY OF KISSIMMEE, FLORIDA
STATEMENT OF REVENUES, FXPENDITURES AND
CHANGES IN FUND BALANCE
EXPENDABLE TRUST FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1983

SECTION 8 H.A,P.P,

REVENUES
Intergovernmental ~ federal grants

TOTAL REVENUES

EXPENDITURES
Welfare expenditures:
Administrative salaries and expenses
Nonexpendable equipment
Housing Assistance payments

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

1983 1982

$ 351,100 $§ 358,263
§ 351,100 $ 358,263
$ 44,313 § 35,434
- 140
301,594 313,829

§ 345,907 $ 349,403
$ 5,193 § 8,860
30,442 21,582

£ 35,635 3 20,442

See accompanying notes to financial statements.
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CITY OF KISSTMMEE, FLORIDA

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCES

ALL NONEXPENDABLE AND PENSION TRUST FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 1983

OPERATING REVENUES
nterest
Contribution by
employees
Contribution by Cicy
Contribution by state
Supplemental care

TOTAL OPERATING REVENUES
OPERATING EXPENSES
nefit payments
Refunds of contributions
Miscellaneous costs
TOTAL OPERATING EXPENSES

NET INCOME

FUND _BALANCES AT BEGINNING
OF YEAR

FUND BALANCES AT
END OF YEAR

EXPENDABLE PENSION (Note 13)
POLICE
SUPPLEMENTAL  GENERAL OFFICERS' FIREMEN'S TOTALS
CARE EMPLOYEES' RETIREMENT  RETIREMENT 1983 1982

$ 3,198 5 384,945 § 141,726 5 76,134 § 606,003 § 375,083
- 121,133 - - 121,133 11,114
- 307,364 95,505 47,856 450,725 307,963
- - 51,162 3,773 85,935 70,517
500 - - - 500 2,250
$ 3,698 § 813,442 S 288,393 § 158,763 § 1,264,296 $ 866,927
$ - $ 79,589 15,229 § 12,666 § 107,284 $ 87,714
E 22,179 3,356 - 25,533 17,421
- 34,006 13,883 8,751 56,638 47,313
s - $ 135,772 s 32,466 § 21,217 5 189,455 § 152,448
s 3,698 § 677,670 § 255,927 § 137,546 § 1,074,841 $ 714,479
22,785 __ 2,841,664 1,022,331 569,958 __ 4,456,938 __ 3,742,459
bl Gdedddeddli SodadlBaidl e J0lad0t oluaclalld o laiafuil

See accompanying notes to financial statements.
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CITY OF KISSIMMEE, FLORIDA
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION

ALL NONEXPENDABLE AND PENSTON TRUST FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 1981

EXPENDARLE PENSION (Note 13)
POLICE
SUPPLEMENTAL GENERAL OFFICERS' FIREMEN'S TOTALS
CARE EMPLOYEES' RETIREMENT RETIREMENT 1983 1982
SOURCES OF WORKING CAPITAL
rations -
Net income $ 3,698 § 677,670 § 255,927 § 137,546 § 1,074,841 $ 714,479
APPLICATIONS OF WORKING
CAPITAL - - - - - -
NET INCREASE IN WORAING
CAPITAL Sedaf98 S SIS0 S 235,000 S MALSS6 5070881 S 218,410
COMPONENT ELEMENTS OF NET
INCREASE (DECREASE) IN
WORKING CAPITAL
!E;Icy in pooled cash
and {nvestments $ 3,698 § - $ - $ - H 3,698 § 4,888
Pension cash and
investments - 666,152 253,117 135,795 1,055,064 696,340
Interest receivable - 11,518 2,810 1,751 16,079 13,251
NET INCREASE IN WORKING
CAPITAL S da$98 S SITAS00 S 2330300 S Jli3SS S lICMSCL S JUSAJS

See accompanying notes to financial ctatements.

120,




COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

CITY OF KISSIMMEE, FLORIDA

ALL AGENCY FUNDS

FOR TRE YEAR ENDED SEPTEMBER 30, 1983

BALANCE BALANCE
OCTOBER 1, SEPTEMBER 30,
1982 ADDITIONS DEDUCTIONS 1983
PAYROLL FUND
sets:
Equity in pooled cash and investments $ 31,431 § 11,568,343 § 11,544,726 § 55,048
Prepaid expenses 761 20,178 20,939 -
Seedda2 S ALO88.00L S LLOS3.663 S 33,048
Liabilicies:
Accounts payable $ 1,869 § 2,452,008 § 2,449,021 $§ 4,856
Taxes to be remitted 28,323 1,450,015 1,428,146 50,192
Advance from General Fund 2,000 - 2,000 -
bt il Seedad020003 S daBI2 6T S 33,048
OCCUPATIONAL LICENSE FUND
Assets:
Bauity in pooled cash and investments Sdfalll S 25000 320,036 S 32,809
Liakhilities:
Due to General Fuad Sl S 20,000 S L200836 S 32,89
TOTALS - ALL AGENCY FUNDS
Assets:
Equity in pooled cash and investments $ 88,342 S5 11,693,787 $ 11,673,182 $§ 108,947
Prepaid expenses 761 20,178 20,939 -
ee2al03 S MJ12,960 S LS4, 2L S l08,947
Liabilities:
Accounts payable S 1,869 § 2,452,008 § 2,449,021 $ 4,856
Taxes to be remitted 28,323 1,450,015 1,428,146 50,192
Due to General Fund 56,911 125,444 128,456 53,899
Advance from General Fund 2,000 - 2,000 -

See accompanying notes to financial statements.
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GENERAL FIXED ASSETS
ACCOUNT GROUP

To account for fixed assets not used in proprietary
fund operations or accounted for in trust funds.




KISSIMMEE, FLORIDA

GENF}

SEPTEMBER

Buildings
jui pment
Improvements o than buildings

Construction 1 Progress

TOTAL GENERAI

ASSETS
=T

November

revenues

and federal grants

contributions

vl‘Y(‘?‘x‘ ts

| ) »ad
investment 101 reac
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CITY OF KISSIMMEE, FLORIDA
SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVITY

SEPTEMBER 30, 1983

[MPROVEMENTS  MACHINERY
OTHER THAN AND
FUNCTION AND ACTIVITY TOTAL LAND BUILDINGS BUTLDINGS EQUIPMENT

GENERAL GOVERNMENT

City Manager $ 111,275 $ - $ 41,482 $ - $ 69,793

Community Development 39,591 - - 20,862 18,729

Finance 47,368 - - - 47,368 |

Personnel 1,841 - - - 1,841

General Government buildings 974,902 88,577 884,509 1,816 - ‘
TOTAL GENERAL GOVERNMENT $ 1,174,977 $ 88,577 $ 925,991 $ 22,678 $ 137,731 |
PUBLIC SAFETY ‘

Police $ 1,033,115 $ $3,661 S 298,081 $ 37,087 $ 604,316

Fire 716,553 - 369,879 2,863 343,811 ‘

Inspection 28,868 - - - 28,868
TOTAL PUBLIC SAFETY $ 1,778,536 $ 93,661 $ 667,960 $ 39,920 $ 976,995 ‘
PUBLIC WORKS $ 685,625 $ 20,041 S 7,024 $ 100,77C $ 557,790 ‘
CULTURE/RECREATION $ 654,481 S 157,421 $ 203,910 $ 204,533 3 88,617 ‘
TOTAL GENERAL FIXED ASSETS :
ALLOCATED TO FUNCTIONS S 4,293,609 S239,700 5 J.B06.883 S 262,901 S.lu6llldd \
CONSTRUCTION IN PROGRESS 6.975
TOTAL GENERAL FIXED ASSETS 4,298,594

See accompenying notes to financial statements.
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CITY OF KISSIMMEE, FLORIDA

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS -

BY FUNCTION AND ACTIVITY

FOR THE YEAR ENDED SEPTEMBER 30, 1983
BALANCE BALANCE
OCTOBER 1, SEPTEMBER 30,

FUNCTION AND ACTIVITY 1982 ADD I TIONS DELETIONS 1983
GENERAL GOVERNMENT

City Manager § 75025 8 48,120 § 11,870 § 111,275

Community Development 19,585 20,862 856 39,591

Finance 44,639 2,945 216 47,368

Central Services 228,525 - 228,525 ~

Personnel - 1,841 - 1,841

General Government

buildings 971,074 3,828 - 974,902

TOTAL GENERAL GOVERNMENT $ 1,338,848 § 77,596 §$ 241,467 $ 1,174,977
PUBLIC SAFETY

Police $ 953,036 § 135,194 § 55,115 . & 1,033,118

Fire 693,104 30,232 6,783 716,553

Inspection 24,423 7,181 2,736 28,868
TOTAL PUBLIC SAFETY $ 1,670,563 § 172,607 § 64,634 S§ 1,778,536
PUBLIC WORKS $ 674,070 § 44,070 $ 32,515 § 685,625
CULTURE /RECREATION $ 623,159 § 34,107 § 2,785 § 654,481
CONSTRUCTION IN PROGRESS $ 1,062 $ 4: 975 § 1,062 § 4,975
TOTALS $ 4,307,702 § 333,355 $__ 342,463 $ 4,298,594

See accompanying notes to financial statements,
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SCHEDULES

Financial schedules are presented to provide greater detailed
information than reported in the preceding financial statements.
This information in many cases has been spread throughout the
report and is brought together here for greater clarity, Financial
schedules are not necessary for fair presentation in conformity
with Generally Accepted Accounting Principles.
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CITY OF KISSIMMEE, FLORIDA

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

ELFCTRIC UTILITY FUND

FOR THE YEAR ENDED SEPTEMBER 130, 1983

ASSETS ACCUMULATED DEPRECIATION
BALANCE ADDITIONS BALANCE BALANCE BALANCE
OCTOBER 1, AND SEPTEMBER 30, OCTOBER 1, SEPTEMBER 30, NET
1982 DELETIONS 1983 1982 DEPRECIAT1ON RATE 1981 ASSET VALUE
Nuclear production $ 3,033,412 3,996 § 3,037,408 $§ 444,229 § 86,060 32 $ 530,289 § 2,507,119
Other production 7,464,448 14,335,8% 21,780,282 3,188,465 220,842 3 3,409,307 18,370,975
Transmis ‘on plant 6,759,616 241,654 7,001,268 586,238 164,163 2 - 4% 750,401 6,250,867
Distribution plant 12,716,614 1,508,135 14,224,749 5,058,056 484, 385 2.5 ~ A% 5,542,441 £,E682,108
General 1,187,100 22,674 1,209,774 412,963 71,844 3 - 102 484,807 724,967
TOTALS $31,161,188 $ 16,112,293 $ 47,253,481 § 9,689,951 § 1.027,294 $.10,717,265 §.3€2236.236

See accompanying notes to financial statements.



‘oel

CITY OF KISSIMMEE, FLORIDA

SCHEDULE OF FIXED ASSETS AND DEPRECTATION

WATER AND SEWER FUND

WATER PLANT IN SFRVICE

Property and plant

Fachinery and equipment

Highlands plant - land

Highlands plant - machinery
and equipment

Water lines

TOTAL WATER PLANT IN SERVICE

SEWER PLANT IN SERVICE
Pre-1954 system
Land
Sewer treatment plants
Highlands additions
Sewage lines
Lift stations
Equipment

TOTAL SEWER PLANT IN SERVICE

TOTALS

FOR THE YEAR FNDED SEPTEMBER 30, 1983
ASSET

§ “ACCUMULATED DFPRECTATION T
T BALANCE  ADDITIONS  BALANCE ~  BALAWCE BALANCE
OCTOBER 1, AND SEPTEMBER 30,  OCTOBER |, SEPTEMRER 30, NFT

1982 DELETIONS 1983 1982 DEPRECIATION  PATE 1983 ASSET VALUE
$ 66,523 ¢ - $ 66,523 § 11,309 § 1,330 2 $ 12,639 § 53,884
68,928 5,232 74,160 42,940 10,561 202 51,501 20,659
6,000 - 6,000 - - - - 6,000
125,408 - 125,408 15,049 2,508 7 17,557 107,851
3,134,279 158,384 3,292,663 710,059 62,686 2 772,745 2,519,918
§ 3,601,138 § 163,616 $ 3,564,754 $ 779,357 § 77,085 $ 856,442 § 2,708,312
$ 198,098 § - $ 398,098 § 312,010 § 5,970 1.ST  § 317,981 § 80,117
1,518,366 6,775 1,523,141 - - - - 1,523,141
1,351,738 10,146 3,361,882 181,203 67,587 22 448,790 2,913,002
190,051 - 190,051 22,806 3,801 22 26,607 163,444
1,507, 708 186,059 1,693,767 138,155 15,077 12 153,232 1,540,535
243,913 9,540 253,453 66,721 4,878 2 71,599 181,854
215,640 28,513 266,153 107,917 27,650  16.662 135,567 108, 586
§ 7,425,514 § 239,031 § 7,664,545 S 1,028,812 § 124,964 $ 1,153,776 $ 6,510,769
210,826,652 §. 402,647 $.11.229,299 § 1,808,169 $ 202,049 £.2.010,218 § 9,219,081

See accompanying notes to financial statements.
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CITY OF KISSIMMEE, FLORIDA

SCHEDULE OF FIXED ASSETS AND DEPRECIATION

ATRPORT FUKD
FOR THE YEAR ENDED SEPTEMBER 30, 1953
AS! ACCUMULATED DEPRECIATLON
OCTOBER 1, AND SEPTEMBER 30, OCTOBE™ |, SEPTEMBER 30, NET
1982 DELETIONS 1983 1982 DEPRECTATION RATE 1983 ASSET VALUE
Land $ 7,973 § - $ 7,973 § - $ - - $ - $ 7,973
Land improvements 3,037 - 3,037 - - - - 3,037
Buildings 241,301 - 241,301 125,285 4,468 5 - 102 129,753 111,548
Runway improvements 450,052 20,000 470,052 321,058 7,865 5.3 - 5.91 328,923 161,129
improvements other than buildings 166,177 - 166,177 66,561 5,721 3.8 - 7.62 72,282 93,895
Equipment 37,307 1,616 38,923 18,016 3,603 9 - 142 21,619 17,304
oS $...903.86] 520,616 S 921,463 $ 530920 §___ 21.65] $...332.00] 5. 274,886

See accompanying notes to financial statements.
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SCHEDULE OF FIXED

CENTRAL SERVICES FUND

FOR THE YFAR ENDED SEPTEMBER

ASSETS ACCUMULATED DEPRE(
BALANCE ADDITIONS BALANCF BALANCEF
OCTOBER |1, ANMT SEPTFMBRFER 1 { I, FPTFMREF

1982 DELET I ON¢ 1983 B2 EPR \ T 1983

equipment

ing machir

other than bullding

equipment
iinery and equipment

machinery

machinery and equipment

e accompanving







STATISTICAL SECTION

Statistical tables differ from financial statements because they usu-
ally cover more than one fiscal year and may present non-
accounting data. These tables reflect social and economic data,
financial trends and the fiscal capacity of the government




STATISTICAL INFORMATION
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INANCE (S SERVICES (3

$ 311,713 § 284,088 383,267 § v 717,302 § ,080,369 3§ 48,4 $ 464,789 §
305,696 311,116 314, 94 1,428,393 1,085,91¢ 41,87 461,305 =
395,003 263,382 »013,637 » 361,594 888,7 6,975 321,399 -
5,580 ,736 732,387 1,041,04 666,537 4,322 262,08 703,25
92,643 5,368 645, 106 882,887 5,944 66,91 237,736 804,693
32,069 103,545 479,14 804,316 46,544 71,746 231,190 761,712
84,023 13,532 492,646 4,027 25,1352 61,85 4,669 717,855
73,048 6,759 bbhl,722 647,268 271,794 3,564 74,157 441,575
8,75 a8, BO 462, 162 T ,S518 52,875 168, 1158
85,216 60,61 452,05 ’ 213,824 7,945 129,470 282,445




CITY OF KISSIMMEE,

GENERAI

LAST TEN FISCAL

FUND -

FLORIDA
TABLE 2
REVENUES BY SOURCE

YEARS

TOTAL
REVENUES

6,686,436
5,912,731
5,199,890
4 ,i~ 15 ’ 206
3,733, 164
3,313,102
3,069,280
2,529,639
2,314,870

2,107,880

q

TAXES

LICENSES
AND
PERMITS

GOVERNMENTALI

(1)
INTER-

CHARGES
FOR
SERVICES

FINES AND
FORFEITURES

MIS-
CELLANEOUS

OTHER FUND
CONTRI~-
BUTIONS (2)

1,141,659
1,378,303

1,149,429

1,000,816
995,336
920,000
962,699
800, 264

680,065

311,433
215,656

203,507

H‘I«o,htl('
88,190
62,101

81,488

$

1,623,368 $ 472,083

1,045,704 489,235
981,625 287,842
913,036 291,310
639,136 186,097
634,561
418,365

603,325

578,738

110,692

62,701
68,568
67,228
46,275
26,864

30,728

(1) In fiscal year 1976, a separate fund was established for Federal Revenue Sharing.

(2) Contributions include transfer from Federal Revenue Sharing Fund for fiscal! years 1976-1980.




PROPERTY

TAX LEVIES, TAX COLLECTIONS

CITY OF KISSIMMEE,

TABLE

LAST TEN FISCAI

ASSESSED

VALUATIONS

FISCAI

1982 /1983

1981/1982

1980/1981

1979/1980

1978/1979

1977/1978

1976/1977

1975/1976

1974/1975

ASSESSED

TAX RATFE

MILLS

TOTAI

CURRENT
TAX
COLLECTIONS COLLECTED COLLECTIONS

§274,168,047
251,340,685
199,226,059
145,188,232
139,680,774
136,644,429

29,315,419

13,306,000

115,688,600

4.074
061
446
«292

].298

. 305

.110

1,116,961
1,272,035
1,084,985

,058,713

,019,390

998,188

824,641

782,402

$ 1,078,377

1,218,523

1,061,242

1,029,613

DELINQUENT
TAX

1 &
- yRY

42,393

2,667

8,895

14,062

1'..1{2,“

11,226

140,091

118,796

RATIO
OF TOTAL
TOTAL COLLEC-  ACCUMULATED
TAX TION TO DELINQUENT
COLLECTIONS TAX LEVY TAXES

1,081,966
1,260,915
1,063,909 2,40

2 { C
.!’h 4




(JSSIMMEE, FLORIDA

TABLE 4

SCHEDULE OF PROPERTY TAX RATES -

MANAGEMENT OKEECHOBEE SCHOOI
COUNTY DISTRICT BASIN ARY BOARD




TABLE

SCHEDULE OF SPECIAL ASSESSMENT

FISCAL YEAR
COLLECTTONS

1983
1982
1981

1980

NOTE: Specic oy

! 3 % ial assessments o : . i
ments are not a primary source of financing in Kissim

. in K me ¢




/\.‘i.‘éf‘s‘get‘. Va I ue

Debt Limit: 207 of Assessed Value
Amount of Debt Outstanding

LEGAL DEBT MARCIN

The above computation pertains only to general obligation bonds. Revenue bonds, as
issued by the Enterprise Funds, do not have : t limit per se: but rather are

restricted by the ability to raise revenue to | times maximum outstanding debt.

As long as that figure is maintained, revenue bonds may be issued without further

restrictions. Special obligation « limited obligation bonds, as that issued in
December, 1978 by the Municipal Development Board, are not considered as general

obligation debts.




NAME OF GOVERNMENTAI UNTT

DIRECT DEBT

of Kissimmee

OVERLAPPING DEBT
S “l'(‘! Board of

County General

Obligation Debt

TOTAL AD VALOREM TAX
SUPPORTED DEBT

(1) Determined
the City of
lapping un







CITY OF KISSIMMEE, FLORIDA

TABLE 9

GENERAL BONDFD DEBT TO TOTAL GENERAL FXPENDITURES

LAST TEN FISCAL YEARS

\
|
1
RAT10 OF ANKUAL DEBT SERVICE EXPENDITURES FOR
RATIO OF
TOTAL DEBT SERVICE
GENERAL OBLIGATION GENERAL CENERAL TO TOTAL
FISCAL DEBT OBLIGATION EXPENDT =~ GFNERAL
YEAR PRINCTIPAL INTEREST DEET SERVICE TURES (1) EXPENDITURES
1983 $ - $ - $ - § 6,684,661 - %
1982 - - - 6,752,406 -
1981 - - - 5,296,792 -
1980 - - - 3,949,634 -
1979 - -~ - 3,465,289 -
1978 - i - 35216559 -
1977 29,000 1,157 30,157 2,919,106 « 10
1976 32,000 2,298 34,298 2,331,214 +13
1975 20,000 2,989 22,989 2,122,615 sl
1974 23,000 3,787 26,787 1,866,294 14

(1) Includes General, Special Revenue and Debt Service Funds.

147.
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CITY OF KISSIMMEE, FLORIDA
TABLE 10
SCHEDULE OF ELECTRIC REVENUE BOND COVERAGE#*

LAST TEN FISCAL YEARS

OPERATION NET REVENUE
AND AVATLABLE DEBT

FISCAL GROSS MATNTENANCE FOR SERVICE

_ YEAR REVENUES EXPENSES DEBT SERVICE COVERAGE COVERACF
1983 $ 26,328,900 $ 17,800,700 $ 8,528,206 $ 6,035,411 1.41 x
1982 21,097,775 14,996,300 6,101,475 3,935,207 1.55
1981 20,101,059 14,087,782 6,013,277 1,545,355 3.89
1980 14,954,836 10,776,161 4,178,675 1,269,550 3.29
1979 11,201,911 8,070,792 3,131,119 1,148,737 2.73
1978 9,500,489 6,828,890 2,671,599 1,319,917 1.97
1977 9,236,705 5,948,805 3,287,900 1,140,215 2.88
1976 8,555,726 5,669,043 2,886,683 1,199,264 2.41
1975 6,532,669 4,896,188 1,636,481 1,079,153 1.52
1974 5,995,954 4,010,536 1,585,418 1,080,702 1.84

*

combined with the Sewer System.

NOTE:

Maximum debt service in any subsequent vear is $6,461,022.

Prior to 1978, information represents the combined Electric and Water Systems.

In 1978, Water System was



CITY OF KISSIMMEE, FLORIDA
TABLE 11
SCHEDULE OF WATER AND SEWER REVENUE BOND COVERAGE*

LAST TEN FISCAL YEARS

OPERATION NET REVENUE
AND AVAILABLE DEBT

FISCAL GROSS MATNTENANCE FOR SERVICE

YEAR REVENUES EXPENSES DEBT SERVICE COVERAGE COVERACE
1983 $ 2,689,249 $ 1,814,790 $ 874,459 $ 676,954 1.29 x
1982 2,096,837 1,372,136 724,701 580,813 1.25
1981 2,062,180 1,142,924 919,256 360,166 2.55
1980 1,915,564 1,058,784 856, 780 356,567

1979 1,640,849 842,788 798,061 357,514

1978 1,483,124 806,693 676,431 405,512

1977 559,802 473,997 85,805 63,611

1976 534,187 446,519 87,668 63,656

1475 559,464 391,748 167,716 63,671

1974 372,616 260,641 111,975 63,656

* In 1978, the Water System was combined with the Sewer Svstem.

'~ NOTE: Maximum debt service in any subsequent year is $671,741.
o
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CITY OF KiSSIMMEE,

TABLE 12

FLORIDA

SCHEDULE OF AIRPORT REVENUE ROND COVERAGE

LAST TEN FISCAL YEARS
NET REVENUE
AVAILABLE
FISCAL GROSS OPERATING FOR DEBT SERVICE REQUIRFMENTS
YEAR REVENUES EXPENSES DEBT SERVICE PRINCIPAI INTEREST TOTAL COVERACGL
1983 $ 161,806 $ 125,456 § 36,350 § 15,000 $ 16,466 31,466 1.16 x
1982 124,600 92,729 31,871 10,000 17,773 27,773 1.15
1981 132,270 87,449 44,821 10,000 17,923 27,923 1.61
1980 118,384 55,551 62,833 10,000 18,321 28,321 2.22
1979 109,836 76,414 33,422 10,000 19,049 29,049 1.15%
1978 96,494 65,668 30,826 10,000 19,698 29,698 1.04
1977 68,891 54,771 14,120 10,000 20,347 30,347 W47
1976 63,488 39,190 24,298 - 20,679 20,673 1.18
1975 60,842 32,363 28,479 - 20,673 20,673 1.38
1974 73,696 22,915 50,781 - 20,673 20,673 2.46
NOTE:

Maximum debt service in any subsequent year is $33,450.
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CITY OF KISSTMMEE, FLORIDA

TABLE 13
TABLE OF DEMOGRAPHIC STATISTICS
CITY OF KISSIMMEE OSCEOLA COUNTY
PERCENT PERCENT
YFAR POPULATION INCREASE POPULATION INCREASE
POPULATION
1950 4,310 - 11,406 -
1960 6,845 58.8 19,029 66.8
1970 7,119 4.0 25,267 32.8
1976 12,080 69.7 37,676 49,1
1977 12,700 5.1 37,944 .7
1578 13,600 7.1 38,500 1.5
1979 14,500 6.6 42,344 9.9
1980 15,487 7.7 49,287 16.4
1981 16,866 8.9 55,332 12.3
1982 17,883 6.0 59,185 7.0
1983 18,322 2.5 65,500 10.7
AS PROJECTED*
1985 20,000 17.6 54,750 16.5
1990 22,000 10.0 62,500 14,2
1995 23,800 8.2 69,900 11.8
2000 25,500 7.1 77,300 10.6
2005 30,000 17.6 87,850 13.6
AGE DISTRIBUTION*
OSCEOLA COUNTY STATE OF FLORIDA

AGE 7. POPULATION % POPULATION

0-14 20.5 19.3

15-44 40,7 41.8

45-64 21.0 21.6

65 + 17.8 17.3

* Citv of Kissimmee Planning Department.
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TABLES OF PROPERTY VALUES, CONSTRUCTTON AND

CITY OF KISSIMMEE, FLORIDA

TABLE 14

BANK DEPOSITS - OSCFOLA COUNTY

FISCaL
YEAR

1983
1982
1981
1980
1979
1978
1977
1976
1975
1974

* Source:

FISCAL
YEAR

1982
1981
1980
1979
1978
1977
1976
1575

*%* Source:

152.

Property Appraise

PERSONAL
INCOME

(MILI.IONS)

N/A

387.0
300.6
273.9
225.6
189.2
165.0
146.1

PROPERTY VALUES#*

$ 1,246,880,737
1,103,822,746
926,667,363
684,111,968
643,833,406
628,679,847
610,112,325
563,264,568
559,636,258
568,383,016

r's office.

BANK DEPOSITS

CONSTRUCTION

COMMERCIAL BANKS

60,713,726
37,753,845
27,173,852
18,049,900

N/A

N/A
13,825,463
13,460,297

N/A

N/A

SAVINGS
AND LOAN

ASSOCIATIONS

DEMAND TIME

DEPOSITS DEPOSITS
fadad (MILLIONS) (MILLIONS)
40.9 137.7

39.7 107.3

53.2 93.8

45.8 81.9

N/A N/A

27.3 46.5

29.2 42,1

27.9 35.5

1983 Florida Statistical Abstract (Table 5.10).

SAVINGS

(MILLIONS)

$ N/A
72.2
88.3
89.1

N/A
89.7
84.0
76.1



CITY OF KISSIMMFE, FLORIDA

TABLE 15

SCHFDULE OF MAJOR TAXPAYERS

TAXABLE ASSESSED
VALUATION AS OF
JANUARY 1, 1982

Florida Telephone Corporation $ 12,516,475
Dorado Apartments 7,210,837
Medical Center of Kissimmee 6,525,889
Woodside Apartments 3,909,501
Town Corral Shopping Center 3,712,707
Mill Creek Mall 3,465,309
Three Fountains Apartments 3,431,282
K-Mart /Publix Shopping Center 3,429,546
Outrigger Apartments 3,321,768
Community Hospital 3,057,283

$ 50,580,597

—

Source: Osceola County Property Appraiser's Office.

PERCENTAGE
OF TOTAL
ASSESSED

VALUATION

«57%
.63
.38
.43
.35
.26
Y 4
“
.21
»12

Pt et et e et e e RO 1D B

E
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CITY OF KISSIMMEE, FLORIDA
TABLE 16

MISCELLANEOUS STATISTICAL DATA

FORM OF GOVERNMENT

Commissioner - Manager

DATE OF INCORPORATION PRESENT CHARTER ADOPTED

1883 1965

TERMS OF OFFICE

Mayor/Commissioner and 4 Commissioners - Two Years
City Manager - Appointed

ANNUAL SALARIES OF OFFICERS

City Manager. . . . . . . . . .546,592 Building Director . . . . . . .$31,699
Assistant City Manager. . . . . 38,106 Parks & Recreation Director . . 27,664
Finance Director., . . . . . . . 37,003 Electric Utilities Director . . 44,990
Central Services Director . . . 31,283 Water & Sewer Director. . . . . 31,928
Planning Director . . . . . . . 28,642 Aviation Director . . . . . . . 28,246
Police Chtef. . . . + + « « + + 33,093 Public Works Director/

Fize Chief. . « ¢ ¢« ¢ ¢ s « +» + 27,7847 City Engineer . . . . . . . . 35,464

Personnel/Labor Relations
BAPREROE, s o & + 0 %' 5 4 -4 -5 SR PON

AREA OF CITY

10,0 Square Miles - Municipal Boundaries
85 Square Miles - Electric Service Area

AREA OF COUNTY

1,313 Square Miles

BUILDING PERMIT ACTIVITY (CITY)

YEAR NUMBER AMOUNT

1983 1,517 $ 48,823,372
1982 1,166 38,851,097
1981 900 12,888,719
1980 1,015 21,586,987
1979 840 15,371,899
1978 847 10,900,281
1977 654 10,087,672
1976 656 6,075,542
1975 622 2,248,397
1974 506 5,619,651
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CITY OF KISSIMMEE, FLORIDA
TABLE 17

UTILITY ENTERPRISE FUNDS STATISTICAL DATA

ELECTRIC UTILITY FUND

NET OPERAT- INCOME (LOSS)
_ TOTAL ING INCOME BEFORE EXTRA-

FISCAL NUMBER OF OPERATING (LOSS) AFTER ORDINARY

YEAR CUSTOMERS (1) REVENUE DEPRECIATION ITEMS (2)
1982/1983 16,985 $ 24,706,847 $ 5,617,9%1 $ 2,953,745
1981/1982 15,756 19,928,88) 3,956,029 1,984,999
1980/1981 14,507 19,069,330 4,060,939 2,865,585
1979/1980 13,105 16,204,112 2,697,286 1,167,851
1978/1979 12,065 10,467,296 1,735,800 676,226
1977/1978 11,680 9,085,288 1,539,258 489,251
1976/1977 10,865 8,476,885 2,232,901 1,052,438
1975/1976 10,348 7,791,590 1,917,169 1,184,729
1974/1975 9,883 5,895,456 763,999 333,319
1973/1974 9,977 5,257,095 871,949 475,903

WATER AND SEWER UTILITIES FUND
FISCAL
YEAR WATER SEWER WATER SEWER WATER SEWER WATER SEWER

1982/1983 6,315 5,290 $ 1,861,023(3) $  (155,817)(3) s 97,942(0)
1981/1982 5,994 5,104 1,565,730(3) 19,572(3) 207,014(3)
1980/1981 5,639 4,89 1,551,672(3) 271,319(3) 647,164(1)
1979/1980 5,155 4,53 1,700,756(3) S14,177(3) 560,081 (3)
1978/1979 4,779 4,267 1,758,694 (3) 669,988(3) 474,988(3)
1977/1978 6,310 4,012 § 779,964 $ 656,215 § 434,866 § 92,502 444,786
197€/1977 6171 1,187 339,996 413,674 75,807 (111,503) 13,677 § (191,771)
1975/1976 4,021 3,687 156,607 391,706 93,082 (106,814) 54,533 (168,125)
1974/197% 3,623 3,295 326,390 338,407 108,931  (107,527) 86,266  (164,931)
1973/1974 3,595 3,252 340,676 314,980 161,436 18,654 140,591 (3,314)

(1) Average customer count for fiscal year,
(2) After transfers to/from other funds and accounting change.
(3) Combined by consolidation of funds.
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CITY OF KISSIMMEE, FLORIDA
TABLE 18
SCHEDULE OF INSURANCE IN FORCE
SEPTEMBER 30, 1983

TYPE OF COVERAGE PERSON OCCURRENCE AGGREGATE
PROPERTY - ALL RISK
a rsonal Properts - (90 coinsurance):
§16,000,000 on Power Plant (Ruby Ave.)
$3,000,000 all other locations (per schedule) - Both
subject to $1,000 deductible each claim
$10,000,000 TIV-Substations (eff. 11/19/82) - Subject to
$1,000 deductible each claim
$10,000,000 DIC - Subject to $1,000 deductible each claim
$1,000,000 newly acquirea property (must be reported within
60 days of acquisition) - Subject to $1,000 deductible
each claim
$3,000,000 extra expense on Power Plant (liability to commence
30 days following date of loss)
Mobile Equipment:
$853,651 - Subject to 5500 deductible each claim
Miscellaneous Equipment:
$606,928 ~ Subject to $500 deductible each claim
Roads, Sewers, Water Lines (within City limits):
§10,000 - Subject to $100,000 deductible each claim
EDP Equipment (including extra expense):
Location #i -~ City Hall - $182,000 (1002 coinsurance)
Location #2 = (150 Garden St. - $350,000 (100% coinsurance)
effective 11/18/82
Both subject to 5500 deductible each claim
801 MACHINERY - BROAD BLANKFT COVERAGE
* to ’ ject sc - uctible $ - § 20,000,000 § -
WORKERS ' COMPENSATION AND EMPLOYER'S LIABILITY Statutory Statutory 100,000
LAW ENF OFFICERS' COMPREHENSIVE
FOPRSSTORAL RIS — 00000 1,000,000 1,000,000
m:gx INJURY/PROPERTY DAMACE
’ e occurrence/5500,000 aggregate CSL -
including hired/non-owned autos
Broad form comprehensive general liability including
personal fnjury
PIP - 810,000 (auto)
Auto comprehensive - $250 deductible
Autc collisfon = $500 deductible
POS;TIO« SCHEDULE
ty Rer - 100,000 -
PUBLIC EMPLOYEES' BLANKET BOND
employees - 500,000 -
GROUP LIFE AND HEALTH - EMPLOYEES
Sell-insured - individual stop loss $25,000, aggregate
$1,039 per emplovee
NUCLEAR PROPERTY D&A_Gl AND LIABILITY COVERAGE
rchas n cooperation wit orida Power Corporation
a8 a party to the Participation Agreement. Coverages are
mandated through Federal regulations and are in addition
to those shown above,
%FSIVI DDD (CRIME)
a8 inside/outs = $50,000 each
Depositors forgery - 350,000
ELE: - §5,000,000
Self-insured retention -~ $10,000
AMBULANCE MALPRACTICE - 1,000,000 1,000,000
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BACKGROUND

Kissimmee began as a tiny trading post and military outpost. After the
Civil War, Hamilton Disston acquired 4,000,000 acres of marshland and
plains in the Kissimmee area. He built several sugar plantations and
lumber camps and connected them with waterways and narrow gage railroads.
The location of Kissimmee on Lake Tohopekaliga and the coming of the
railroad made the town the natural center of economic activity for this
region. By the early 1880's, Kissimmee was a boom town and enjoyed fairly
rapid growth through the turn of the century.

Kissimmee had become an important water/rail transfer point for both
travelers and commodities. A relatively significant resort business
existed in the late 1800's and early 1900's. The community evolved in
response to economic opportunity and geographic conditions. Industrial and
warehouse uses were located between the railroad and the lakefront, (A
wood products industry continues in this area even today.) The downtown
was established on the other side of the tracks but still adjacent to the
rail center. A few resort hotels were located downtown or near the lake
front. Residential development spread out from the downtown, generally to
the west and south.

Kissimmee was a well established town by the turn of the century. In fact,
most of the major downtown structures that exist today were built during
the late 1800's. The great Florida land boom of the early 1900's created
another wave of growth. Kissimmee was a city of over 2,700 people by the
year 1920, The town became caught up in the land boom and sold municipal
bonds to finance new roads and utilities to create new subdivisions.
Unfortunately, this was done at the end of the land boom and the growth
never came. The vivid memory of municipal debt financing growth that never
occurred makes even today's residents reluctant to consider municipal
bonding as a method of financing the anticipated growth of the town.

After the collapse of the Florida land boom, Kissimmee entered a period of
very slow growth. The City's population increased by only 500, less than
20% over a twenty-year span 1920 to 1940, During World War II, the
Kissimmee Airport was built by the U.S. Army Corps. The military activity
was a stimulant to growth and the community grew westward toward the
airport. During the 1940's, Kissimmee's population increased by 38%,
Growth was further stimulated by the establishment of Martin Marietta
Company, which marked the beginning of a heavy concentration of jobs in
south Orlando.

During the 1950's, the city undertook a major effort to encourage growth
through the attraction of retirees to the community. The construction of
Orange Gardens was a result of this effort, Residential growth in other
areas of the City was occurring slowly by extending the existing gcid
street pattern. The success of the retiree-stimulated growth resulted in a
population growth of almost 60%Z during the 1950's.

The City's growth came to almost a complete standstill in the late 1950's
and continued that way until the opening of Disney World in 1971. During
the 1960's, the population of Kissimmee increased by less than 300 people
or 47 over a 10-year period.
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The opening of Walt Disney World marked the beginning of a period of very
rapid growth. The population of Kissimmee increased from 7,119 in 1970 to
slightly over 12,000 in 1976, a 702 increase. The City would have grown
more, but it was unable to provide sewer and other municipal services
needed to support growth. In order to accommodate new growth during this
period, a major public sewer plant was constructed on Mill Slough north of
U.S. 192. This plant has been a major factor in the growth of the
northeast area.

The growth of the Disney period was different from that experienced in the
past. Prior to 1970, residential development was almost totally dominated
by single family homes. Over 912 of all dwelling units were in structures
containing less than four units. Most multi-family housing constructed
before 1970 consisted of low income projects built in response to various
Federal Programs.

The opening of Disney World and its associated economic impact altered the
mix of housing types in Kissimmee. Over 2/3 of all dwelling units built
since 1970 were located in multi-familv projects. These multi-family
projects contain over 1,700 dwelling units, but consumed less than 125
acres of land. This increase in multi-family housing constituted a
significant change in housing types and the social character in the com-
munity. The people living in the apartments are more transient and the
stability of the community was threatened.

The Disney boom created an increase in commercial activity related to
tourism. This impact is generally limited to two areas - the Vine Street
restaurant, motel, service area and the Florida turnpike motel
concentration area.

The long-term impact of Disney World is just beginning to be expressed -
the northward direction of growth is now challenged. U.S., 192 (Vine
Street) has become the most heavily traveled road in Kissimmee with upwards
of 30,000 vehicles a day. The highway is not only a tourist route, but
also the access road to a large employment center., Future growth of the
City will be oriented to U.S., 192,

The City of Kissimmee has gone through a major transition. In the 1880's,
Kissimmee was considered a major commuuity in Central Florida, its pre-
dominance based on agriculture and timber. As the City grew and attracted
more residents, agriculture remained the economic base of Kissimmee.
Cattle were introduced into the area in the 1930's to fill a void created
by the decline of field crops, but the economyv remained firmly rooted in
agriculture, Agriculture, however, ceased to bc a dominant industry and
therefore the community's role in the region declined during the 1920 to

1970 period.

In 1970, Kissimmee could best be described as a rural town fairly remote
from the metropolitan area. The town looked the part of {its nickname
"Kow=Town." However, the last twelve years and a small mouse have changed
Kissimmee even more than most residents realize. It is rapidly becoming a
suburban community with a great deal of pride in its "Kow-Town" heritage.
We must recognize taat Kissimmee is in an entirely different position to
capitalize on regional growth trends in the 1980's than it was in 1970,



In the early 1970's, Kissimmee's assets were limited - shopping was in
Orlando; residents were few; educational facilities were old and unimpres~
sive; and cultural and entertainment opportunities were almost nonexistent.
Kissimmee may not be the most sophisticated small town in America, but the
combination of Disney entertainment and shopping, the Tupperware
Auditorium, the Arts Center, new schools and a restaurant bonanza surely
takes the town out of the rural class, 1In fact, more and more people are
expressing a preference of wanting to live in a small town (near a metro-
politan area) with which they can identify. Kissimmee's newly acquired
assets, combined with the natural outdoor recreational opportunities that
have always existed in the area, make the City an attractive place to live.

The construction of Disney's World Showcase/EPCOT, costing over $1 billion,
will be the biggest economic influence on the Orlando metropolitan area
during the next ten years. You no longer need to be a pioneer to live in
Kissimmee; it is a desirable suburban community, The amount of growth
that occurs in Kissimmee during the next ten years is completely dependent
on the decisions of private developers and on the ability of the City to
provide the facilities necessary to support rapid growth,
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