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Investment Review

[lishlights

Year Ended
December 31, 1983

$2.66
$1.66

192,833
61,636

8,978,778,000
25,928,578,000

$1,401,086,000
$1,160,816,000

$5,858,554,000
$4,200,780,000

Annual Increase

Current Year

10-Year Average
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the quarterly
dividend on common

stock was mcercased
bhringing the annual
rate to S1.72 per share
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Business Review
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Consolidated Statement Of Income
B

Union Flectric and Subsidiaries

Onerating Revenues

ng Expenses

Operatir 3 hncome

Other Income

Inco:"e 3etore Interest
and Clhar tems

Interest and Other ltems

Net Income

Prefterred Dividend
Requirements of Company

Earnings on Common Stock

Earnh.gs 2er Share of
Coyiamon Stock

Dividends per Share
of Common Stock

Average Number of Common
Shares Cutstandirg

Year 1983

$1.,281,154
104,899
12,270
2,763

1,401,086

437,579
259,536
697,115

99.395

92,297
140,111
131,898

160,816
240,270

135,707
3,490

139,197

379,467
218,530

115.600)
382

103,312
276,155

45,736

230,419

§2.66

§1.66

86,744 282




194 Consolidated Balance Sheet
R T e P2 | December 31,

Union Electric and Subsidiaries 1983

Assets

Property and Plant,
t $3,231,495

77,326
9,311
8.606
19,283

3,346,021
1,062,765

2,283,256

2,374,392

188,106
(101,963)

51,998

4,795,789

Investments

Deterred Charges

Current Assets ‘ 7,216

10,272

95,579
73,876
4,927

73,889
37,947
5,377

309,083
Total Assets $5,205,556




Union Electric and Subsidiaries
Capital And Liahilities

Capitalization
Common stock and
retained eariiings

Preference stock

Preferred stock

Long-term deb?

Accumulated Deferred Taxes
on Income

Accumulated Deforrecd investment
Tax Credits

Construction Commitments and Contingencies (Notes 8 and 9)

Current Liabilities

December 31,
1983

§ 473,451

637,039
445011

1,555,501

356,270
180,962

2,113,181
(5,134)

4,200,780

408,171

164,468

10,728
154,953
20,608
41,885
31,500

41,281
15,620
63,755
12,512
39,295

432,137

Totat C2pital and Liabilities

$5,205,556




16 Preferred Stock

Union Electric and Subsidiaries
Preferred Stock not subject to mandatory redemption:

Union Electnic Company

Preferred stock. without pat Stated value of shares outstanging
value (entitled to $100 per share

cumulative dividends $7 .44 Senes 550000 shares

e (a 56 40 Senes - 300 000 shares

$550 SenesA

)
i

156 Sernes - 200.000 shares
4 50 Series— 213595 shares
i
i
3

00 Series-— 150.000 shares
370  Series 40.000 shares
$3 50 Senes-— 130,000 shares

Stated value of shares outstanding
$97 50 per share

$8 00 Series of 1971425000 shares

Stated value of shares cutstanding
$92 25 per share
$8.00 Sernes-— 350000 shares

Stated value of shares outstanding
$25 per share

%2 98 Seres - 3.000.000 shares
$2 125 Sernes - 1.600.000 shares

Missour: Power & Light Company
tformer subsidiary

Preferred stock. $100 par 4 307 Sernes — 20,000 shares
value (entitled to 3.907% Series — 40,000 shares
cumulative dividends

Missourn Utilities Company
former subsidiary

A —-14 000 shares — note
550 SernesB 3.000 shares — note
75 Sernes 20.000 shares — note

I0  Seres 10.000 shares —note

Preterred stock. $10C par value 5% Series— 14,000 shares
entitled to cumulative 5% Series of June 1950 - 1,500 shares
dividends) 5% Sernesof September 1950 - 1 500 shares

December 31,

1983

41,437

32,288

75,000
40.000

s

December 31

1962

55.000
30.000

20,000
21,358

15,000
4,000
13.000

41437

32.288

40,000

2.000
4000

1,400
150
150

Total preferred stock not subject to mandatory redemption

$354,784

$279.784




December 31
Union Electric and Subsidiaries 1983

Preferred Stock subject to mandatory redemption

Total preferred stock subject to mandatory redemption $180.962




18 Long-Term Debt

L R December 31,
Union Electric and Subsidiaries 1983

§ 40,000
35,000
50,000
30,000

150,000
125,000
30,000
35,000
30,000
40,000
50,000
35,000
40,000
100,000
60,000
50,000
50,000
60,000
70,000
70,000
27,085
70,000
60,000
55,000
60,000
100,000

53,100




Union Electric and Subsidiaries

December 31,
1983

215,000

20,000
45,000

16,500

187,772

136

Long-term debt

$2,113,181




20 Consolidated Statemerit Of Retained Earnings
o R . L SEROEGET et RO
Union Electric and Subsidiarics Year 1983

Balance at Beginning of Period $364,771
276,155

640,926

46,891

145,748
3,276

195915

Balance at Close of Period

$445011

Consolidated Statement Of Other Paid-In Capital
L SRR R R

Union Electric and Subsidiaries Year 1983

Balance ai Beginning of Period $541 222

85
Balance at Close of Period $637.039




Consolidated Statement of Changes

In Financial Position

Union Electric and Subsidiaries
Source of Funds

Year 1983

$276,155
92,297

79,591
42,251

(251,307)
238,987

100,000
40,000
18,512
75,000
36,550

60,463
12,556

87,579
480,660

$719,647

Application of Funds

$686,029
18,553

(251,307)
192,639
40,000
2,223
2,026

35.600

(6,116)

$719,647

'ncreases (Decreases) in
Working Capital

$ (19,722)
28,089
(25,117)
759
(38,352)
4,084
(14,695)
(19,318)
(3,307)

$ (87,579)




22 Notes To Financial Statements

r
2w B

Union Electric and Subsidiaries
Note 1 —-Summary of Accounting Policies

Principles of Consolidation

Property and Plant

Depreciation

Income Taxes

Allowance for Funds Used During Construction

Unbilled Revenue

Note 2—Income Taxes

9,589
(3.728)

49 054
140111

1.046
$141.157




Note 3 —Capital Stock Note 4— Preferred Stock Subject to
Mandatory Redemption

Note 5—Debt Retirement Provisions

Note 6 —Employee Retirement Plans

Preferred Stock
Redemption Prices




Notes To Financial Statements

Union Electric and Subsidiaries
Note 7 -Short-Term Borrowings Note 8 —Consiruction Commitments

Note 9—Contingencies

$154,500




Note 11 —Settlement of Uranium Litigation

Note 12 —-Supplementary Income Statement
Information

1983

$ 99,395
5.888

$105,283

Note 10 —-Nuclear Fuel Lease

$92297
3,018

$95,315

S 48426
69.682
1,722

119,830
11.403

$131,233




26 Sclected Financial Information
- .

Union Electric and Subsidiaries

Results of Operaticns

$1,401,086
1,160,816
240,270

251,307
3,490
218,912
276,155
45,736
230,419
86,744,282

Assets, Obligations and Equity Capital

$5,205,556
2,108,047
180.93%2
356,270
1,555,501

Financial Indices

Remvesments

m common
Ecuin
ve Milhons
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Management’'s Discussion And Analysis—
28 Liquidity And Capital Resources
- RS . e )

Union Electric and Subsidiaries

: B 2 4 3 54 8 86 8 T
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Results Of Operations
a0 R W

Union Electric and Subsidiaries
Operating Expenses

Fuel and
Purchased Power

Other Operating Expenses

Electric Opcra(mg 7Revenues

Iqjg_rf_g! a‘nd Preter(ed anndends

Allowance For Funds Used During Construction (AFC)




30 Sclected Quarterly Information
i SRRt ]

Union Electric and Subsidiaries

Quarter Ended levenus mi mi k
March 31, 1983 $305.859 $41.643 $ 53,327 543.059

June 30, 1983 309,658 55,781 51.706 51.215

September 30, 1983 466,619 99,860 111,314 98.812

December 31, 1983 318,950 42,986 49.808 37.333

Common Stock Prices And Dividends
T R SRR ]

Union ‘EIQC"IC Company

1983 Price Range 1983

High Low Dividends Quarter Ended:

$15% $13% 41¢ March 31
‘ 13% 41 June 30
134 41 September 30
12% 43 December 31

C.ommaon V7

] A
Stock Price
/\¢HIL\ 15
Price Poar Share 14
9a2 High -
ow g
1983 High -
v -
st 2no 3rd Ath
1982

ist 2nd 3rd 4h

1983




Financial Position
okl R o

Union Electric and Subsidiaries

Assets

$5,858,554
1,062,765

4,795,789
174,382
73,889
161,496

December 31,

Total Assets

$5,205,556

Capital and Liabilities

$ 473,451
637,039
445011

1,555,501
356,270

180,962
2,108,047

4,200,780

408171

164,468
175,561

42,228
214 348

Tota! Capital and Liabilities

$5,205,556

Common Equity Data

94,690,220

$16.43

Capitalization Ratios




Supplementary Information On Inflation
And Changing Prices

Union Electric and Subsidiaries

Depreciation Expense

Reduction of Property, Plant and
Equipment to Net Recoverable Cost

Property, Plant and Equipment

Gain from Decline in Purchasing Power of
Net Amounts Owed

Accumulated Depreciation

General




Also, because Federal income tax policy prohibits
the deduction of inflalion-adjusted depreciation
expense for income taxes. the Company s 1983
effective ncome tax rate was about 48 percent for
constant dollar and 53 percent under current cost. each
of which is greater than the Federal statutory rate of
46 percent Failure of regulatory and taxing authorihes
o allow depreciation of the current cost of plant severely
limits the amount of funds that are generated internally
for use in replacing or maodernizing aging and obsolete
assets

Rates authorized by reguiatory agencies must be
suffic.ent to permit the replacing of plant and equipment
when necessary as well as preserve the purchasing
power of common equity capital To have retained the
same purchasing power as they had in 1979. the

Consolidated Statement of Income

Adjusted for Changing Prices
Year Ended December 31, 1983

n Millons of Average Dollars

Constant  Current
Dollar Cost
Common stock earnings * $£230 $230
Additional depreciatior 133 160
Commaon stock earnings adjusted
excluding reduction to net o

recoverable cost 97 70
Loss from reducing plant ki

net recoverable cost 33 73
Relative price changes *** 67

Gain from decline in purchasing
power of net amounts owed 96 96

Net change in commaon equity $160 $160

Company s common snareholders should have received *As reported
1983 common dividends of $1.98 per share as compared **Lommon slock earning d GONSESNT GONRE DRSS WOLKE v EeeN
with the actual $1 66 and the realized return on common ¥4 111 reliected tha requction o net recoverable cost ol
equity should have been sufficient to permit the commaon *ssCurrent cost represents the excess of specific price changes
stock to sell at about $16 per share or almost 25 percent $412 1 y 1983 over the increase for such year in general prices
higher than the actual year-end price { property a 3 345 '
Five Year Comparison of Selected
Supplementary Financial Data Years Ended December 31, ]
Adjusted for Effects ot Changing Prices 1983 1982 1981 1980 1979
nM s of Average 1383 Dollars Except
Per Share and As Reported Amounts

Operating revenues:

As reported $1.401 5 218 $1.106 $1.078 $ 947

Adusted lor general intlat 140" 1 257 1211 1.303 1.300
Earnings (loss) on common stock

(excluding reduction to net recoverable cost).

As reported $230 3166 5128 $125 $91

Adjusted for general inflation 97 44 16 37 20

Based on curremt cost 70) 16 (10 8 1
Earnings (loss) per share of common stock

(excluding reduction to net recoverable cost):

As reported $2 66 $2.17 $1.90 $210 $173

Adjusted for general inflat U ¥ 58 24 62 38

Based on current cos! 81 15 13 ( 34)
Shareholders equity (net assets), at year-end:

Historical cost [as reported $1.91 $1 609 $1 444 $1.325 $1.212

Ad usted for hatt qenera inflation

and currant cost 1.880 td . 1.531 1.530 1573

Excess (deficiency) of general price changes

over increase in the specitic level of prices $(67 $(34 $(15 $138 $226
Gain from decline in purchasing power of

net amounts owed $9¢ 386 $178 $235 $252
Cash dividends declared per common share:

Actual ?"h“ \;‘3(‘ 3“53 5‘ 48 %1 44

Adyusted tor general inflaton 1 66 163 167 1.79 198
Market price per share, at year-end:

Actua $12% $13% $10% $10% $12

Adjusted for general inflation 12% 14 183 12% 15%
Average consumer price index 298 4 B8O 272 4 246 8 2174




34 Operating Statistics
R

Union Electric and Subsidiaries
1983

Electric Operating Revenues
524,792
402,737
281,397
46,428
25,800

$1,281,154

Kilowatt-Hour Sales

8979
7.653
7,478
1,498

321

25,929

Electric Customers
879,156
110,048
5126
24
3,297

997,651

Residential Customer Data
10,283
$601.03
5.84¢

Gross Instantaneous

Peak Demand vatt 6,598,000
Capability at Time of Peak

Including Net Purchases (! | 7,633,000
Generating Capability

at Time of Peak 6,948,000
Coal Burned 11,371,000 f
Price per Ton of Coal $33.33 $30 4!

Creneration Fuel Mix

Mid B0s







36 Officers And Directors
R

( Wu'(‘l‘.\ /:'m:u/ ot Directors

Advisers to the Board
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1901 Gratiot Street
St. Louis, MO
(314) 621-3222

. Information regardmg the Company s Dt\adend
.'Recnvestment and Stock, Purchase Plan 1

. be obtained by writing lo TR .‘ .
“Union Electric Oompany TN
-Stockholder’ Semoes Code “ bl
gO BOx 149 R

3.. Association) -
York. NY 10015 3:

Company
New York, NY 10015

Truseee, Transfer
Adenes, Registrars,
And Paying Agenes
For First Morigage Bonds
Trust Company

Centerre
of St. Louis. Trustee
St. Louis, MO 63101

Bankers Trust
New York, NY 10015
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UNION ELECTRIC COMPANY

1901 GRATIOT STREET
ST. LouUls, MISSOURI

DONALD F. SCHNELL April 19, 1984

VICE PRESIDENT

Mr. Harold R. Denton

Director of Nuclear Reactor Requlation
U.S. Nuclear Requlatory Commission
Washington, D.C. 20555

Dear Mr. Denton:

DOCKET NO. 50-483
CALLAWAY PLANT, UNIT 1

MAILING ADDRESS
PO BOX 149
ST LOUIS MISSOURI 63166

ULNRC- 806

Transmitted herewith are twenty-five copies of the Union
Electric Company, 1983, Annual Report. This information is

submitted in accordance with 10CFR50.71(b).

Very truly yours,

(Batbifblecl !

Donald F. Schnell

KLM/1w

Enclosure



cC:

Glenn L. Koester

Vice President
Operations

Kansas Gas & Electric
P.0O. Box 208

Wichita, Kansas 67201

Donald T. McPhee

Vice President

Kansas City Power and Light Company
1330 Baltimore Avenue

Kansas City, Missouri 64141

Gerald Charnoff, Esq.

Shaw, Pittman, Potts & Trowbridge
1800 M. Street, N.W.

Washington, D.C. 20036

Nicholas A. Petrick
Executive Director

SNUPPS

5 Choke Cherry Road
Rockville, Maryland 20850

John H. Neisler

Callaway Resident Office

U.S. Nuclear Regulatory Commission
RR¥1

Steedman, Missouri 65077

William Forney

Division of Projects and

Resident Programs, Chief, 3ection 1A
U.S. Nuclear Regulatory Commission
Region III

799 Roosevelt Road

Glen Ellyn, Illinois 60137

Bruce Little

Callaway Resident Office

U.S. Nuclear Regulatory Commission
RR#1

Steedman, Missouri 65077



