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OPPD SERVICE AREA:
5.000 SOUARE MILES

The District serves 570,000 people in all or pari of
13 counties in eastern Nebraska Electric servics
18 provided to the following 48 incorporated com-
munities at retail:

Alvo Colon Louisville Rogers
Artington Cook Marniey Rulo
Ashland Eagle Mead Salem
Avoca £ikhorn Memphis South Bend
Bellovue Eimwood Morse Biutt Springheld
Benmngton Fort Calhoun  Murdook Valley
Boys Town Giretna Nickerson Washington
Burr Herman North Bend Waterloo
Corter Lake Hooper Omaha Weeping
(howa) thaca Papithon Water
Cedar Biutts Kennaid Pory Winsiow
Cedar Croek LaVista Ralston Yutan
Cwerosco Leshara

OPPD also serves Blar, £k Creek. Graonwood, Syracuse
and Tecumseh at wholesale

1983 HIGHLIGHTS

Operating Revenues

Operating revenues for 1983 were $272,847,000,
an increase of $39 528,000, or 16 9%, over 1982
operating revenues of $233,319,000.

Operation and Maintenance Expenses
Operation and maintenance expenses for 1983
were $156 950,000, an increase of $11,284,000, or
7.7%, over 1982 operation and maintenance
expenses of $145 666 000

Net Operating Revenues

Net operating revenues. before depreciation and
decommissioning, were $106 863 000, an
increase of $26,775,000, or 33 4%, over 1982 net
operating revenues of $80,088 000

Net Earnings Reinvested in the Business

Net earnings reinvested in the business totaled
$27.929,000, an increase of $26,049,000 over

1982 net earnings reinvested in the business of
$1.880,000.

General Business Sales

General business sales to District customers were
5,405 ,653,000 kilowatt-hours in 1983, an increase
of 354,812,000, or 7.0%, over 1982 sales of
5,050.841,000 kilowatt-hours.

Average Number of Customers

The District served an average total of 219,355
customers in 1983, an increase of 2,799, or 1.3%,
over the 1982 average total of 216 556 customers.

Average Residential Use

Average annual use per residential customer in
1983 was 10,926 kilowatt-hours, an increase of
1,028, or 10 4%, over the 1982 average of 9,898
kilowatt-hours The average annual residential use
by OPPD customers was 23 8% above the
national average of 8 826 kilowatt-hours as com-
puted by the Electric Institute.

Average Residential Cost

The District's residential customers paid an aver-
age of 5 14¢ per kilowatt-hour during
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Richard P Jelries

PRESIDENT'S REPORT

N 1 pubihicly owned uliity
the Omaha Publ
has special obligations to the
peaple we serve At the TN
time we have responsibiities
Oour boncaiholder anag all

tomer-owners to mantan the

financial integrity of this utility
and to operate in 1 professional
ind businesshike manner |

am pleased 10 report that ( wrPD
succeeaded in these area
au ng 1984

Dur ng the year, we inhated
several programs aimed at
INCreasing commuin anons wit!
our customer-owners As part
of these efforte a 21-membet
Citizens Advisury Committee
has been appointed by the Board
of Directors This committee
represents a cross section of
customer-owner interests and
has been asked 1o examine and
make recommendations in three
specihic areas. electric rates
management compensation
and customer commumications
The establishment of this com
mittee iustrates our iMterest in
being more responsive o our
customers needs We beheve 1
will also help promote a better
public understanding of the
complexities of the utihity

DusINnes: hii’.lv

Customers were also given an
pPortunity during this past year
to offer their ideas on how
OPPD should design its future
electric rates. This opportunity
wis provided through a series of
open public meetings held late
in the year Although a number
of diverse opinions were
axprossed all will be given ser
ous consideration in the design

of future rate schedules

Power | trict

In early 1983, the Board of
Directors approved new rate
schedules which were designed
to increase annual revenue by
 million. A
wecond increase ol 6 6 percent
was approved for April 1984
However, as a result of manage
ment-initiated cost-cutting

9 7 percemt or $20

programs and increased enerqy
sales the second Increase was

reduced to 4 4 per ot

The cost of electri ity remans
low which 1s a reflection of pro
fessional management
favorable fuel mix. sound hinan
cial planning, and public
ownership ( WPPD customers
have consistently paid about 20
percent less than the national
average for their electric service
In 1983, this cos! advantage
was nearly 26 percent. We
axpect the price to remain favor
ible in the foreseeable future

OPPD will soon have 2.900 new
ustomers to serve Negotia
tions for our purchase of the
Blair, Nebraska, electrical gen
aration and distribution systern
were completed in late 1983
The purchase price was
$5.950.000 On April 1, 1984 all
Blair electric system properties
will be transterred to OPPD . and
we will begin providing those
customers with retaill electric
service These additional cus
tomers will result in Increased
operating efficiencies for OPPD
through improved utilization of
our existing plant, manpower
and equipment

| would be remiss at this point
I failled to recognize the leader
ship role of Gene P Spence
who preceded me as president



BOARD OF DIRECTORS

g who guided th ity Keith 8 E“Ul"
ce Presigent
1 igh the past two vears. Me | ;
) e
cont T a { chirector. and | »
Musker Mawkeve
. k forward 1o h 15sista em NietrilNiting ’
{ auling
the fTuturs Tw ither directonrs "
Keith Edqguist and Mary Alice naha Bellevue
Hace 1Y arved this utinty we!

H) Warren R. Swigart

Three now mambers {lo'v] i Ser Secretary

ce on the Board in 1983 Real Estate Broker
Iscar Manger

mpany. Omaha

Warren B Swigart was elected
{ A X-yOar ter },’vu'lfu‘«‘.l”
n January 1983 He s a lormer
State Senator and Omaha

ty Councilman In March 1983
Mot F Miller and Dennie
L) Jorgensen were appomted by
FOVOTNOT ‘(vvrm"'kl"’l‘v'v"ll

[} Mary Alice Race
Treasurer
Retired Veterans
Admimstration
vAaCAaANcCin reated by the death
f Director Frank J Hogan and

');yr"v,

the resignation of Director
Michael F Egan Both Mr. Miller

indd Mr Jorgensen bring strong

(H) Dennis D. Jorgensen
Board Member

President

IBA Omaha

busine oxpertise to the Board

with 1

M3 behind u | NOW 100K
torward to another successtiul
yoar | am contident that t

Board of UDrectors will continue
| wOrk closely with the mat

(L) Morris F Miller

Board Membet

Hetired. Omaha
National Bank
Omaha

..-‘lvu‘w' toam 1o servoe all of
OPPD ustomaer-owners in the
Ml

bost manner pos

(H) Gene P Spence
Board Member

President Western
Secunhes
Company. Omaha
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Richard P Jeffries

Prosident




GENERAL MANAGER'S REPORT
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ASSISTANT GENERAL MANAGERS
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Wo will expand our leadership
tivle nenergy m 148, V‘V. W
m o 1O provide a guaiity
woOrkitte for our « MOy e and

Wi W namtam a sound finan

[ Fred M. Pelersen

i PO tiny for th w,(;ny‘ﬂ.uv
Assistant Genera
B ! ' aothing the g
e forward 1o meething e
¥y ' A,l.‘u",;'”
Prallerndge nherant o Wocom

M hing these goa

/ )

-~

)

Bernard W Reznicek
General Manager and

A Lioyd C Shatla
SPpecia Assistant
(il a Ml e

{ ol | xocutive OMoer



1983 OPERATIONS REVIEW







1983 OPERATIONS REVIEW (CONTINUED)

' f
NG

replacing the

pencit and s with

neld microx .,,;‘H‘“A. wh
allows the meter reader
record more customer inforr
tion in the held anad t

reading n the spot

Late in 1983, OPPD reachs
wgreement 10 exchange eng
with Minnkota Power Coog
arative Incorporated W (5
Forks North Dakota Minnk
erves alectr { tomet
Minnesota and North Dakota
g a winter [svﬂ-‘fu;“l‘w"
Under the agreement, OPPD
providing up to 70 millior
Kilowatl-hours Of electrnicity
Minnkota betweaen November
1983 and April 1984 Minnkota
will then deliver an equivalent
AMOUNT ¢ 'w'll"l‘, to OPPLD i
the summar of 1984 This
wgreament provides each utiinty
with a supply of low-cost orv
juring its high-use pernoad
helping 1o hold down co’ ts 1

the CONSUIMe!




FINANCING

In December 1946, Omaha Public Power District
funded the purchase of The Nebraska Power
Company with a bank loan for $42.000,000. Reve
nue bonds were issued in February 1947 to pay
off this loan. Since then, $1.357.200.000 of addi
tional revenue bonds have been sold

The District retired $12,630,000 of revenue bonds
in 1963. These retirements bring the total of bonds
redeemed and refunded through 1983 to
$652,695,000, leaving an outstanding bonded
debt of $846,505,000 at December 31, 1983. The
District has not issued revenue bonds since
December 1977. During 1983, $47,417,000 of
Interest expense was charged to operations on
outstanding bonds, representing an average annual
rate of 5.6

In June 1983, the District authorized $75,000,000
of Tax Exempt Commercial Paper. The proceeds
of this issue were used to pay off the $55,000,000
of 9 Electric Revenue Notes due February 1
1985, with the balance being devoted to finance
construction projects and other corporate pur
poses. As of December 31, 1983, $67,500,000

of commercial paper was outstanding and
$7,500,000 drawn against the supporting
revolving line of credit agreement. During 1983
$2,414 000 of interest expense was charged to
operations on outstanding commercial paper
Outstanding notes at December 31, 1983, totaled
$30,520.000. During 1983, $4,690,000

of interest expense was charged to operations on
outstanding notes, representing an average
annual rate of 7.8

Gross Electric Plant amounted to $1.208.677.000
and Nuclear Fuel (at amortized cost) amounted to
$156.876,000 ai December 31, 1983 A

lated earnings reinvested in the busine 1sed
$27.929.000 to a total of $354,337.0

1983 while total assets increased $21

a total of $1.390.778.000

AUDITORS’ OPINION

Omaha Public Power District

We have examined the balance sheets of Omaha
Public Power District as of December 31, 1983
and 1982, and the related statements of net earn
Ings and accumulated earnings reinvested in

the business and of sources of funds for construction
for each of the three years in the period ended
December 31, 1983. Our examinations were made
in accordance with generally accepted auditing
standards and, accordingly, included such tests of
the accounting records and such other auditing
procedures as we considered necessary in the
circumstances

In our opinion, such financial statements present
fairly the financial position of the District at
December 31, 1983 and 1982, and the results of
its operations and the sources of funds for con-
struction for each of the three years in the period
ended December 31, 1983, in conformity with gen-
erally accepted accounting principles consistently
applied during the period subsequent to the
change, with which we concur, made as of Janu-
ary 1, 1981 in the method of accounting for
deferred production costs, which is described in
Note 8 to the financial statements

Edtt Hokir 4 41

DELOITTE HASKINS & SELLS
Omaha, Nebraska
February 24, 1984




OMAHA PUBLIC POWER DISTRICT
BALANCE SHEETS, DECEMBER 31, 1983 AND 1982

ASSETS
UTILITY PLANT
$1,208,677

302,796

905,881
156,876

1,062,757

SPECIAL PURPOSE FUNDS

40,276

stem reve ue bond

43,787
10,547
4,557
1,781

100,948

CURRENT ASSETS
Hevenue tung 1S! 25

26,326 36.865

23,771 23,633
31,326 19,592
9,300 7,400
41,052 37.007
17,425 17.811
2,450 4 693
3,369 3 440
155,044 150,465

DEFERRED DEBITS 4 72,029 80,637

$1,390,778




LIABILITIES

LONG-TERM DEBT

COMMITMENTS AND CONTINGENT LIABILITIES

LIABILITIES PAYABLE FROM SEGREGATED FUND

CURRENT LIABILITIES

(
i

{ 1
f 1LIE

OTHER LIABILITIES

v ¢ ¢ NS|

fe

ACCUMULATED EARNINGS
REINVESTED IN THE BUSINESS

TOTAL

239,240

594,110

833,350
75,000

520

908,870
9,850

899,020

13,155
30,000
18,101
8,130
20,280
4,224

93,890

32,327
1,781
4,866

38,974

354,337
$1,390,778

30,000
55,000
520
932,025
10,598
921.427

12,630

24 576
6,660
22,387
4,664
70917

326,408
$1,370,260




STATEMENTS OF NET EARNINGS AND ACCUMULATED EARNINGS
REINVESTED IN THE BUSINESS
FOR THE THREE YEARS ENDED DECEMBER 31, 1983

1983
OPERATING REVENUES $272,847

OPERATING EXPENSES

Operation
Fue 68,291 73,866 77,399
Other production 24,927 16,692 13,098
Transmission 1,658 1,526 1,327
Distribution 8,358 7,671 6,506
Customer accounts 5,751 5,326 4,853
Customer service and informatior 2.319 2,229 1.849
Administrative and general 20,013 17.666 14,836

Maintenance 25,633 20,690 16,267

Total operation and maintenance 156,950 145,666 136,135

Depreciation 36,038 35,160 35,605

Decommissioning 3 1,781

Payments in lieu of taxes 9.034 7,565 6,400

Total operating expenses 203,803 188,391 178,140
OPERATING INCOME 69,044 44 928 44 406

OTHER INCOME CREDITS (CHARGES):

Interest income 11,853 13.913 12,021

Allowance for funds used during construction 2,178 1.056 807
Allowance for funds used for nuclear fuel 5,693 6,271 5,841

Amortization of cancelled project costs (5,181) (5,182) (4610)
Other net (266) 341 (135)
Total other income credits net 14,277 16,399 13,924

EARNINGS BEFORE INTEREST EXPENSE 83,321 61,327 58,330

INTEREST EXPENSE 55,392 59,447 54,658

EARNINGS BEFORE THE CUMULATIVE
EFFECT OF THE CHANGE IN
ACCOUNTING PRINCIPLE 3,672

CUMULATIVE EFFECT ON PRIOR YEARS
(TO DECEMBER 31, 1980) OF THE CHANGE
IN ACCOUNTING PRINCIPLE —

Deferred production costs

NET EARNINGS

ACCUMULATED EARNINGS REINVESTED
IN THE BUSINESS, BEGINNING
OF THE YEAR 326,408 324,528 318,205

ACCUMULATED EARNINGS REINVESTED
IN THE BUSINESS, END OF THE YEAR $354,337 $326,408 $324 528

See notes to financial statements




STATEMENTS OF SOURCES OF FUNDS FOR CONSTRUCTION
FOR THE THREE YEARS ENDED DECEMBER 31, 1983

SOURCES OF FUNDS

ratior
peratno

2,651
27,929 1,880 6,323
ns not affecting funds

36,038 35,160 35,605

14,770 14512 6,758

(7,871) (7.327) (6,648)

5,181 5,182 4610

76,047 49 407 46,648

Wing: 75,000 54,205 30,300

» (gecrease) in short
rowings 30,525 (28,960) 31.300
lebt reductior (98,155) (12,630) (41,590)
' 7,370 12.615 20010

irrent assets
Iing short-term borrowings and
portion of iong-term debt) (12‘31) (19,844) (6,128)
special purpose funds (16,789) (20,251) (261)
ncrease) in deferred debits 3,427 13,806 (4,300)
jecrease) in other liabilities (6,810) 11,399 8,655
d (32,303) (14,890) (2,034)
\ ces inds u 7,871 7,327 6,648
TOTAI $ 58,985 , 54,459 $ 71,272
USE OF FUNDS FOR CONSTRUCTION:
Electric plant $ 33,997 $ 38,686 $ 44,083
ear fu 24,988 15,773 27,189
$ 58,985 54 459 $ 71,27

| statements




NOTES TO FINANCIAL STATEMENTS
FOR THE THREE YEARS ENDED DECEMBER 31, 1983

1. SUMMARY OF SIGNIFICANT 2. LONG-TERM DEBT
ACCOUNTING POLICIES y :

Organization and Business
\, a \ ' Electric System Revenue Bonds

eDrec ) " epreciatior
0 pu ",'a“m ?rwd ,A" (?r'tlzah’on 4 : z Electric Revenue Notes -- Commercial P

¢ rang {

Deferred Production Costs
Adt timent (FPA U

R ¥ G D S SR VI 3. SPECIAL PURPOSE FUNDS

Deferred Debits t ts and charg Are . e ,‘ g s

exps od bér

Deterred Financing Costs
expense and amortizabie

' ' } t '
ne relalte [ OW nit

Deferred Cancelled Project Costs — Fort Cal-
houn Station Unit No. 2 ng fror
P aall; . 4 st r 4 re

'

eV D

the | !

{4
)€

aper Series
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‘ or al
1983 and 1982

6. COMMITMENTS

The District ) ichion Budget provides for expend
ately $56.185.000 during 1984 and

I which approximately

00 was under contract at December 31, 1983

ng later vear

rict has established a deferred compensation
ehgible employees. All contributions to the
1ade by the employees. By agreement, contr
nder the plan remain the property of the
in employee leaves the District. Funds on
MK )ecember 31, 1983 of approximately
000.000 are not recorded in the accompanying

A tatements

Department

of $375.000

ces e

CONTINGENT LIABILITIES

f the Federal Price-Anders Act

the Drovisions

wid be assessed for claims in the event of

dent in amounts not to exceed $5.000.00(
maximum of $10.000.000 in iny one

l

engaged in routine htigation incidental to

business and, in the opinion of it:
the aggregate amounts recoverable

Istrict, taking into account estimated

1ed in the financial statements and insur

ire not material

8. ACCOUNTING CHANGE — 1981

icy prior to 1981 was to
production expenses in the periog incurred
Under this procedure, revenues collected under the

Fuel and Production Cost Adjustment (FPA) clause of

the District's rate schedules were not matched with the

The District's act ounting ¢

related axpenses since these revenues are collected by
FPA bi 5 over the following six months. In 1981, the
hanged its method of accounting to defer pro
! | the related revenues are recorded
> change was prompted by the increasing monetary
gnihcance of such production costs and was made to

petter match revenues and « xpenses

9. ELECTRIC RATE INCREASE

A rate increase of 6.6 percent originally approved in
February 1983, was reduced to 4.4 percent by the Dis
trict's Board of Directors in December 1983. The
ncrease becomes effective with A{;"' 1984 billings

10. SUBSEQUENT EVENT

In January 1984, the Boaid of Directors approved the
purchase of certain assets of the Blair, Nebraska Elec
tric System, effective April 1, 1984 at a total cost of
proximately $5.950.000

al




SUPPLEMENTARY STATEMENT OF EARNINGS FROM CONTINUING
OPERATIONS ADJUSTED FOR CHANGING PRICES
FOR THE YEAR ENDED DECEMBER 31, 1983 (UNAUDITED)

(14 407

7A ( )
4 94;

1 886
’0.460)

SUPPLFMENTARY FIVE-YEAR COMPARISON OF SELECTED

FINANCIAL DATA ADJUSTED FOR THE EFFECTS OF CHANGING PRICES
(UNAUDITED)

jed December 31
1981 1982

yJ dollars, in thousanags)
HISTORICAL COST INFORMATION
ADJUSTED FOR GENERAL INFLATION
perating revenues L $ 274 366 $ 243877 $ 240825 $ 272,847
(Loss) from continuing operation: $ (1,227)% (18,968)$ (29.421)$ (33,873)$ (8,425)

Net assets at year-end at net

elmiysierel gt 5 401,123 $ 367,462 $ 344011 $ 333,106 $ 348 383
CURRENT COST INFORMATION

(Loss) from ¢ ontinuing ()‘JQ'M]Y“H'\‘ : > (26 . 385) : { 36.060) ,
Excess of increase (dgecrease) In

general price ievel over increase i

specific prices after change

o net recaverable cost S 1 5 102.°F $ 55052 $§ (4882)% (6,368)
Ne* assets at year-end at

net recoverable cost § ¢ 8§ S 344 011 333.106 $ 348,383
GENERAL INFORMATION

Gain from decline in purchasing power

of net amounts owed 3 4281 § ‘ § 28610 §

Average consumer price index 217 272 2891

See notes to supplementary financial data
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NOTES TO THE SUPPLEMENTARY FINANCIAL DATA
ADJUSTED FOR THE EFFECTS OF CHANGING PRICES
FOR THE YEAR ENDED DECEMBER 31, 1983 (UNAUDITED)

1983

$272.847

156,950
9,034

106,863
5,058

$111,921

$ 60,528
1.84

5 60.470 $ 59 826

Inventories F

ictua t F
J ely monelary a
Effect of the District's Rate Structure

10 1king i e ad ed by the D

IS rate
ontinuing
es. the requction
v the gain from the
f net amounts owed. Dur

flation, holders of monetary a

neral purchasing power while holder
D‘l“b'-’l-’Y [

' §
3 3 n v
a gaw ! gam fror

rchasing power of net amounts owed
jtabie 10 the substantial amount of
1 to finance the utihty plant
rtization on this plant is
i 0sts the District
ealize a holding gain

nily of the embedded

NET RECEIPTS AND DEBT SERVICE COVERAGE
FOR THE FIVE YEARS ENDED DECEMBER 31, 1983 (UNAUDITED)

1982 1981 1980
(thousands)

)23 319 $222.546 $227.014
145 666 136 135 35.629
’ 565 6.400 6.191
80 088 80 011 85.194
307 4 798 4 490

85 395

$ 84 809 S 89 684

H8.96%
1 1’ 1 41 1 52

)




ELECTRIC SYSTEM REVENUE BONDS OUTSTANDING







1983-1982 COMPARISONS

OPERATING REVE, " »is Percent mulhions of dollars
(thousands) of
Year Increase
Ciassification 1982 (Decrease)

Resdential 22 $ 89944 209
Genera: Service — Small 72 495 143
General Service — Large 41,263 119
Government and Municipal 5570
Other Electric Utiiities 21,867
Accrued Unbilied Revenues 0 A ) (800)

Total Electric Revenues 98.7 $230 374
Miscellaneous Revenues 3 — 2,945

Total Operating Revenues 00 ( $233.319

KILOWATT-MOUR SALES muitions of kilowatt-hours
(thousands) 6.468

Classification

Resdential 2.115 696
General Service — Small 1,830,190
General Service — Large 1.384 986
Government and Municipal 74,781
Other Electric Utilities 590,987

Total Energy Sales 5,996 640 100.0 5,562 545

OPERATION AND

MAINTENANCE EXPENSES

(thousands) milhons of dollars
Classification

Generating Expense ! $106,709
Purchased and Interchanged

Power (4,162)
Transmission and Distribution 17,793
Customer Accounts 5326
Customer Service and

Information 2229
Administrative and General __20.193 26 17,771

Total Operation and
Maintenance Expenses 56,9 100.0 $145 666

AVERAGE NUMBER
OF CUSTOMERS* thousands of customers

Classihcation

Residential

General Service — Small
General Service — Large
Other

Average Customers

‘Average Total Twelve Montns Ended December




ELECTRIC STATISTICS

. including

1,365,553

Borded Indebtedness
846,505

Operating Revenues

108,722
82,880
46,226
6519
22,958
1,900
3,642

272 847

& Maintenance
Expenses Charged to Operations

156,950

Payments in Lieu of Taxes

Net Oper ating Revenues
before Depreciation and
Decommissioning

106.863

Net Earnings Reinvested

n the Business

2,115,696
1,830,190
1.384 986
74,781
590 987
5.996 640

193,638
73
392

Hesidential Statistics

1,997 500

iystem Peak Loads v 141150
Net System Requirements
6,302,725
(483 636
5819089




Omaha Public Power District

A business-managed, publicly owned electric utility
An equal opportunity employer without regard to race, sex, age or impairment




Omaha Public Power District
1623 Harney Omaha, Nebraska 68102
402/536-4000

April 24, 1984
LIC~-84-126

Mr. H. R. Denton, Director

U. S. Nuclear Regulatory Commission
Office of Nuclear Reactor Regulation
Washington, D.C. 20555

Reference: Docket No. 50-285

Dear Mr. Denton:
Arnnual Financial Report

Attached is one (1) copy of Omaha Public Power District's 1983
annual financial report, as required by 10 CFR 50.71(b).

Sincerely,

J
/
~ K

‘W. €. Jones
Division Manager
Production Operations

WCJ/JJF:jmm
Attachment

ces LeBoeuf, Lamb, Leiby & MacRae
1333 New Hampshire Avenue, N.W,
Washington, D.C. 20036

Mr. E. G. Tourigny, Project Manager
Mr. L. A. Yandell, Senior Resident
Inspector

4% 5124 Employment with Equal Opportumty
Male/Female



