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With almost perfect growing
conditions, lowa's farmers ¢
harvested o record-high

1.93 billion bushels of corn in

1004, Carn filled elevarors 1o R
the brim, fatcing farm_'_era"tq' ks
store mounds of gr‘uin‘oﬁ tf,e}"“
ground, the only pioco“eﬁ to
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COOPERATIVE HIGHLIGHTS
Total Energy Sales:

1994: 946 149251 kwh

1993: 953,505,381 kWh

Peak Demand—RECs:
1994: 149,320 kW
1993: 170 424 kW

Miles of Transmission Line: | 581

! Distribution Substations: 113

Employees: 88
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Rates Will

_Continue

to be Stable

in 1995
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OF KILOWATT-HOUR SALES

16,000

14,000 ~

12,000

10,000

8,000

6,000 &

4,000

2.000

Water Heater Installation Rebaote Program







z eréul AHarvest

] OF ELECTRICITY AND RESPECT FOR THE ENVIRONMENT _

?

CEM Systems
Comply
with the
Clean Air Act




D ne Arnold [,,.,m Center a nuclear

power § ' ntly-owned by Corn Belt
Power operative and other utilities, had or
excellent operating n 1994, finishing

Power Plants
Achieved
High Capacity
Factors
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OF RELIABILITY: FOR OUR MEMBERS &

L

On 1994
Corn Belt Power
was on line éo its

members 99,9927

(‘f the timi




Service Reliability is
a Primary Objective
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‘ OF EMPLOYEE CONTRIBUTION, HARD WORK AND DECISION MAKING

The
Facilities
Reflect Our
Progressive
Attitude




CORN BELT POWER'S
1994 STRATEGIC PLAN
FOCUSES ON:

 communication of informution to the board and employees
* investigaiior. of repowering options for Corn Belt plants

* continved focus on economic development efforts

* continued evaluation of electric energy needs of members
* improvement and consolidation of services where possible

® development of o human resources plan that includes
emplovee training

* development of a program 1o evoluate olternative
sources of generation

* development of o legislative and regulotory action plan

* development of a plan for mointaining and upgroding the
transmission and substatien system

e development of o system of measurement to implement the strategic plon

SERVICE AWARDS |

Each year, Corn Belt Power
Cooperative honors its
longterm employees
by presenting them with
special awards.

1
{
I
|
!

-~ NEW EMPLOYEES RETIRED :

Bruce Davis, George Toyne

ant engineer, executive vice president and
isdom Station—Feb. 1 general manager—May 31

Roxanne Bormann, Dale Patton

file clerk/word processor meter technician—Dec. 31
operator— May 2

James Fevold

custodian—June é

IN 1994, THESE EMPLOYEES

WERE RECOGNIZED:

Allon Becker
- communications superintendent
- —20 vears .

Joseph Hanrahan

system supervisor-—20 years
- Paul Clay

system supervisor—25 years

;_IIIM

ourneyman electrician,
Hnibehdh S oy

Norman Moffitt
confrol operator,

~ Wisdom Station—25 years

- Ronald Davis
 communications technician,
- Hompton—230 years

shzf operator, Wisdom Station

- —35 years

|

- chiet engineer, Wisdom Station
- —35 years |
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The purchose of additional lond in the Humbold! industriol Park
Construction of o speculative building in the Spencer Technical Park

The creation of o revoiving loon fund for housing rebabilitation and
development in So. County REC's service territory

Construction of o speculotive building near Glidden

Several New
Development

Vertures Began
in 1994

Homes Cooperative senior housing projec!

might look like

OF ECONOMIC DEVELOPMENT AND MNEW JOBS

Development of the Lakes Business Park in Spirit Lake and the
construction of o speculative building in the park

Support of possible expansion into new markets by Green Produdis, o
company served by Grundy County REC

Rehabilitotion of an existing industriol buiding in lowa Falls
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 BALANCE SHEETS

I Pecerber 31, 1994 and 1993

id

ELECTRIC PLANT (Notes 2 and 6):
In service
Less accumulated depreciation

‘onstruction work i PRORIESS ooy,
ucledr fuel, net of amortization (Note 2) ...

%

OTHER P

PERTY AND INVESTMENTS;
Nonutility lpcr" \

lnvestmgnt insthe llaumml Rural
Ugilities Cooperative Finance

Cogporation (Note 2)
Land held for futurg generating
Decory ' ;

A

ASSETS
1994
$ 199,459,396

103,064,047
96,395,349

$ 176,474 699
97,372,260
99,101 ,?39

|

|

3,203,145
7,056,292

109,361,076

; 3,823,754

6,835,981
107,055,084

422,131

4 .\1'3'1
515,707 2515890

3,856,509
7,925,336

3,856,509
6,742,738

7,393,905

22,591,258 20931,173

!

7,058,223
563927
797,128

242,324




BALANCE SHEETS

December 31, 1994 and 1993 \ '/
\ 4
MEMBERSHIP CAPITAL AND LIABILITIES s} /
, . 1994 1993
MEMBERSHIP CAPITAL: . o
Megmberships, at $100 per membership 5. $ 1,400 S 1,400 ! /
Déferred patronage dividends, per /

accompanying statements (payment

}rntriclcd as indicated in Note 3) . on ... 7,067,255 6,717,255
Other equitics, per accompanying :
statements ... TR O, Wt S, B . 14,284,088 13,799,243
Unrealized gain in market value '
of investments (Note 2) . P i 66,292 '
! b 721,419, 015 20,517 898

S~ Iﬂm TERM DEBT (Note 4 ):

R Utilities Service . ogmbyod o 40,973,564 f’uoww
....... e .. 69,822,725 Z‘;mm)z

5,170,523 5918708

2,605,000 2 m 000

{
N T Fi KT j

122}79.064
e—

Current maturities of J '

long term debt

O

...............

perty @ad other taxes
terest &

.................
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I OPERATING REVENUES:

Sales of electric energy ..o, . $40,642,276 $ 40435769
S R NN e Y T 2,812,581

(-mu'.ﬂ plagt .. %........ ol e 4 36,143 315189

N 6,222,442 0064‘

R - T L 2,518,692 2,548
8 v 35,230,205
8 e - § 8,224,652

term 8,316,920

o / 496,273
1 COns] won [ Note 20 (264 889
TS ... A : . 89,627

s ation ofreaggnircd debt (N 300,680
"mxpcnsc...k ' {22}

43,454,857 43,2 30’ 27
PERATING Exrwsr.s \ *
Iperation i : !

Steam and other power ge m'rannﬂ .............. ,' 15,274,435 l4.48!}02

Purchased power, Net ..o i p 1,068,005 1.354.008

g1V ST AR S, (TN, | 1,548,817 1,524,528 * - .,

Rotel luad i A e s 726,394 439405

&dmlms‘t‘\m ¢ qiml e ncml .................. Y4 3,645,669 35 92
Miinteaance ‘

Steam and other power generation . gk 3,511,169 3909906

Transmission ... " I S TR T ) 678,439 540,625
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| STATEMENTS OF CASH FLOWS ./
] !
Far the Years Fnded December 31, 1994 and 1993 (Note 2) -“., r".«!f
1994 A /
CASH FLOWS FROM OPERATING ACTIVITIES: @ !
INCE BAERIR oo oeescriniinsnsenetsninscets oo K et $ 1,060,005 $ 1,191,105 l

Adyustments to reconcile net margin to
ash provided by operations:

Yepreciation and amortization ....ogoo 5,944,678 5815567 4
Amortization of nuclear fuel g - 2,249,594 1,578,531
Amortization of deferred refucling cos 1,466,126 1,314 897

Amortization of spent nuclear fuel

- disposal costs S 160,176 : 160,176
Amortization of ntm.mung ROR «rirllorecors - 544,436 3006
Amortization of Department of E nugg v 4
decommissioniog costs ... Mt o 108,77 125 485
Changes in current assets .\nd lmh.lmu: '
e Accounts recevable o r— 330,625 ; 144,142
L) Foventores : 334,645 J 339, 192
POPAYINEIIS ..o covnon i i irnesinssyimts (399,309) / 06,7
ceonnts payable oo (464,960) 71 l
cerued property and other t (§7,827) ¢ (43,224)
Accrued interest and other h (130,008) f | ,522 072
Yecrease in deferred compensation (4B8.945) (00,313)
Payment to Department of Encrgy ; ," e -, - 3
for decommissioning ...
Other .. basie)
' Net La\h p?v\ |du| h\ npc rmng acti
J ()A}:i FLO ¥ 4 !
Repay crm debt. ... i (4,727,!5 =4
' deferre - dividends ghid L (250,000)
f ™ , Rt
'/ < M IN shw(; ACTIVITIES
‘ it slant, net . /
1 to m‘ldc f\l .‘ ox e B rer Rapnva sy visar ro
ln CCOMMISSI
" n m\c}wm
[ din invest

i ash 00
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\Q\ /STATEMENTS OF DEFERRED PATRONAGE
\\ DIVIDENDS AND OTHER EQUITIES

57& the Years Ended December 31, 1994 and 1993
{ ] 1994 3
’ DEFERRED PATRONAGE DIVIDENDS:

‘4

' i
Balance assigned beginning of vear ... $ 6,717,255 $ 6,367,255
T T e O SO S 1,060,005 1,191305

Revenue deferred p’trunagc dividends ..ol 24,840 16,980
: 'Y 7,802,100 7.575.’
tromage dividends paid ... -.’Tv.i._ .............. f (250,000) (2561)00)
\ i \ '

Appropnation of margin -

Reserve far coptingent losses ... ha o, (234.,845)
STAUtOrYRUIPIAS i . ﬁ (250,000)
Ra}anu\»sn d uYJ of vear . & 187,067,255
OTHR EQUm | \
(Appropriated Mar, ‘
il Reserve for

/ I“ v L — 2

: g i 2,599 $ 10,591,674 $ 13,191, F
il : 2 5 358,085 " 608 085

D3 ... ... o 4 : 10,949 759 13,799,

B N gt Gl e o

v‘n of these

WIVIRE notes o i '

al Matcmc*m are iét mnt
r

i B d
) K | /b g

e b




NOTES TO FINANCIAL STATEMENTS ,

December 31, 1994 and 1993

NOJE (1) ORGANIZATION:

is a Rural Unilities Service (RUS ), formerly Rural Electrifi

nsmission cooperative created and owned by twelve

rative association. Electricity supplied by the Cooperative

Lserves farms, small towns and commercial and igustrial businesses across 27 counties in north central Towa
I'he Coaperative™s Board of Directors is compiiised of one representative from each member cooperative and

Lis responsible for, among other things, establishipg rates charged to the member cooperatives
|

N()&'I' (2) SIGNIFICANT ACCOUNTING PO/

Com Belt Power Cooperative (the Cooperativ
ation Administration, financed generation and
distribution cooperatives and one mancipal coc

¥

CIES: Pl !

’
Ihe Cooperative mantans its accounting recdrds in accordghoe with the Uniform System of Acconnts af
prescribed by the RUS. The sigmificant accounting policies dre described below,
/

{

¥
Electric Plant

’ ' Flectric plant is stated ar original cost
] £ property taves and interest during the §
Comts in comnection with re pairs of g
property are <harged th mamenance
charged to electric plant accounts

mcudrs pavroll and related hcnchv sales

‘ s’, gonstruction

and replacement of items dess rhan av

dditions to and replacements f uny
J

|

of puﬁm are

v

. Depreciation and Decommissi ’ /
Depreciation is provided using straight lindihethods and R sembed liyd These provikions,
w excluding nuclear facilities, were equivalent § a composite DN Fate QR aTon pl ‘ . D

both 1994 and 1993

/ Under a jomt ownership agreement, t p a0 und est in
/ Energy Center (DAEC ), a nuctear fuele " hich wa b servi
vear's pr chions

- J « m-pcr.unz is depreciating its interest in
1984 on aBraight line basis over thegy
C(2004) The

initial Nud ilgtory
on gross pl DALC

{ ice, e f
/ A15

stons osts using @ fundingdnethod which assunies rare of inflativ
\ 3 miethie fis P late a decommissioninggh Wl ¢ sufhicient to
¥ Aot decolimmssioning « N :
nHssIoning « ¢ included in dgprecinon a nMssIoNINg

£ 8 L MMIssIONIng .‘ AR
‘ ; s ’ Pthe decommpssid e
P : e 1994 dollars) : Copcrative is provid !

] R and £ xpen h coste were $5£9,221 and fur 1994 pectively
v = ; otgd degommission M fu accumured at Dece 994, we M o wh
; W | BuO higbeen placed ina { legally restricted forfgs AL 5816 re ing
F S 4,240, wBlke (ot legally restngeed, hastheen designandd b ! U ommison !
; . AL ThEnchest companent Shiown @s other interesBwas 1998 and ]
: 3 respectively _ Y ¢

b
rlear Fucl i ‘
ol nuciear fuck .

it produc
4 and

. s
and maintena
e exponse
ol MR O :
1994 4



~ NOTES TO FINANCIAL STATEMENTS

2 |
'/ December 31, 1994 and 1993
Vs
© 7 E. Interest During Construction
\J ‘? 5" Interest dunng construcnion represents the cost of funds used tor construction and nuclear fuel
v refinement. The average rate was 6 4% and 6 1% tor 1994 and 1993, respectively, and is based on the

¢ " Cooperative's levels and costs of financing
f’ F. Capital Lease -

Phe Cooperative has a long term lease agreement wilth the City of Webster City (Webster Ciry ) un
which Webster City has agreed to provide certain genration and transmission facilities to the Coopera s
tive. In return, the Cooperative will pay a nunimion gharge which approximates the debre service on th
tacilinies.  The Cooperative has capitalized this lease reflected it in electric plant and has reflected o
related oblisanon as a capital lcase obligation. 'j
Incomie Taxes ; ‘ ’

The Cooperative iy exempt from federal and state indome taxes under section 501(¢) (12) of the
Internal Revenue Gode y

e A,

. Statements of Cash Flows _ §
For pufposes of reporting cash flows, the Gooperathve considers temporary cash investments purchased

with a maturity pf three months or less to be oash equivalents, Cash paid for interest. net of interest s
ul[‘llﬂlll&“, was !\7,500.443 and $6 574,071 Ig-rd?\) | 1993, respectively Ly
\ L b l‘
. Cashand Investments
. l'hc'(‘u-;x'un%‘:u cash and investments in t lowt
_ ! \ 1094 1993 ‘
\ Ubligmunmhc 'S goVemnen and i aggncies  § 4,683,826 $ R 4RO 8O3
2 Qorare bafids “;t' 1,181,969 1.747 099 0
mon ¢ fgry @ STOCK S 2,280,154 1,755.250
seii nal R ' Coopéraive Finance 3 A
'I?u i watic Ml pag v 5,364,062 6,529,737 \
« T nd CL ited with Regerally ed
' Clal g i k 1,154,295
s held vested pri
wa uit‘ ¢ Investment ‘ 4 7 \
"{‘ ic devgd q_t{l nvestme o : 47

€
%

s are includg
p balance she
® fund
eits and rg
Quivalegts

4 3 ¢
B1, 1994 and 1993

S otnts i . 5-,2.““ and 56,984
m* Har h'm:aucnun of ¢laggh
il 1 el nd

equivalents @nd sha y mentiol § T
1993, rd 3 * the tair yalil
¢ 1 hie of deg@@mn’ g B 1vests

i P es i : Invey
CNLments i

valugy
B alue (
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NOTES TO FINANCIAL STATEMENTS R |

IR r
_ % iy s
December 31, 1994 and 1993 N 4{' /
Few ather investments and recervables of $2. 553,682 and $1.742.969 at December 31, 1994 and 1993, \ ” .
respectively, for which there were no quoted market prices, a reasonable estimate of fair value could not be made § "
without incurnng cxcessive costs. These investmensis inclinded 81,000,000 invested in the preferred stock of the \ ‘v}

a Capital Corporation (1CC L The 1CC 15 a forfprofic corporanion established for the purpose of advancing
edpnonie develapment in the state of fowa
ter pavment of aperating costs and certain re
chholders, inchuding the Cooperative, unnl the
bgen returned. After which, any remaining provee
c@mmon stockholders (the state of lowa)

TThe Cooperative has an investment of 82,5157
rively, with the National Raral Uilities Cooperati
ofder to allow the Conperative o borrow funds f
which matures between 2070 and 2080 and 3% of $319.289 whichMnatures betwee nE()O? and 2025

| e Coaperative adopted $FAS Noo 115 “Accofnting for Certdin Investments in Debr and Equity
Secunties” efective lanuary |, 1994 Under the stitement, the '}(h"\l ranve’s mvc!m*nn in marketable equ )
secpeities are reported at Qe value with anrealized gans and lgsses reported as a At amount ig 4 SCPArate comgpes ,
nenl of membership capital uatil realized. The Cogperative sdebt investments are intended o be held 1o maturity '
Agpuch, the adaption of SEAS Nao 115 did not change lhqrz'm»pcmlwr's accounting for these debt investpients,

vJ ' ,, /

DOTHER EQUITIBS:
{  /

s, the net proceceds of TCC will be paid to the preterred 1
eferred stovk investment plus a 15% camulative return has !
will be split 2,73 o the preferred stockholders and 1,3 w the

and $2 515890, at December 31, 1994 and 1993, respec
Financial Corporation (CFC L This investment is reguired in
CFC. The invesment carns intdrest of 5% on $2,195 507

[ 4
NOTHE (3) DEFERRED PATRONAGE DIV

potors is required 1o allocate a : wm‘n Mﬂ(w wurrght vear's
tos cquals 30% of total equity, No additons candye made to

acvordance with the Towa Code, the
e to statutory surplus until the

wtory surplus whenever it exceeds 50% of toral e@tiiey. The Board gl Directors priated SISW) of the
1994 net margin to statutory surphus, 4‘ i \ " ' : .
M‘Hw equity designated “Reserve for contingent loges™ in the St Deferiga fatronag 1. v id ,
Mher Equities is an appropriation of equity by the Board of Dire The By et Y
8234 845 of the 1994 net margin 1o Reserye & ' e There o Yy rest W guity. \ |
;,'/ Ihe Baard of Directors is permitted by the oWt he curred ct margy ord :
/ ronage divide nlu UPCN MECTNg CTLn requir wred 1o m : At
he vear exveods speaitied maximums. phas appropr 1,000 g
l" riin 1o defg ronage dvidend fends are to Ztht ; :
y By the Boar : Y MG I
fanita : s el - . ; k
Under : g ! dote patronage :

s the rema ers Cortaig e

CFC : The o
thuse test 31, ever, the € "-- k ceeived pestmissi N : H
1982 idends dwi q

¥ NOTE (4) LONGTERM DE W ! ‘ '
/ Long 1 Pt Coists o age mtu pavakle to the U s of Amerifh ag t gh the l'\ anl , l
4 / h?-édq MU ancinglank (FEBT oy case obiligations, and 18 ' ST ¢ issugnce of |
pollgrioggnteol reveiie bonds. Substantially all the sssers and v : 5 M |
Conpemmtiwe arc plodyge s collateral tor the long tgem debt of thaiCe i |
5% \'. )
Mo age notes due i g

s Ll nts }

b dhic lw ’ )
P % e 1995 201
b5 A%

due |
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NOTES TO FINANCIAL STATEMENTS
l'ifeﬂ:f)ér 31, 1984 and 1993 |

7]
%

o |
; !z:& Maturities of long term debe for the next five years are as follows: '
i Yo Manunn |
1995 o S 48TO 81T .
f 1996 o 3092058 |
097 i s, 5,297,862
199K ... 5.080.561 |
1999 o 5,366,319 ! |
o connection with the mortgage notes, the Cooperative available at December 31, 1994, $3.882.000 |
CEC 1o meet furure borrawing needs. Iy 1993, the Cooperdive received appronal tor $16.939 000 of availatile .
FER foan Funds 1o be used tor qualifving construction projec. The Cooperative has $2,219 909 of unreimbugsed ,
ital additions which it anticipates will be fanded by the mast recent FEB foan in 1995, The Coaperanve m ;
lable wt Decombier 2151994 an unused $12.000,000 lln’ of credit with CEC of which $1,000,000 s availabie |
ontly in the event of a nuclear meidont % ‘ L ¢ ;
Rased on the borrowing rates currently availablé'to the ¢ #wrmvr for debr with similar terms and matarigies, the |
fair value of fong-term debrwas $112.775,003 and $130 472,368, at Decernber 31, 1994 and 1993, respectiyely. = - |
The Conpergive paig the FEB $422 278 and $504497 i 2994 and 1993, respectively, to reduce the interesprate . e,
ona number ofgs FF bt ssues. The tees have begn nd are beng amortized over three voars iy~ E
vorrgaponds with'the perid the Cooperative 18 recoven 0 rates The prosent value savings as a nggobt of
the inerestagre reduction, loss the fees, was S854,116 1 transactions and S 1,138,033 for the |
ransadpons. . v ) ‘
o 1994, udhing ex 1

_ e e for the jomtly owned s, are estimated
B for the §
' \

earimicl at DAEC,
SHIP: \

sts ut December \

ks with othdg
i‘ units as s
! \ ]
" . Pruane’
5 i’ Arnold

A i 4
i Accumulsted & ¢ - i S 217NN

it accradit 4
A ooperative 11 8%
5 3

ided ftx o

iy P,
‘ R0 g o ifs share ’fﬂh‘j\ ¢
fed ity s inctudedh i

#he opefaring and mal'inlcipncp '

City o

‘> bor g s of
s o the N
n The




NOTES TO FINANCIAL STATEMENTS
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NOTES TO FINANCIAL STATEMENTS

Dl?r,emt,w 31. 1994 and 1993

. /
; 'Mzms) LAND HELD FOR FUTURE GENERATING SITE:
L
{'j - The Cooperative s a participant in Allied Power Conperative of lowa (Allied ). Allied was organized tor the
W purpose of building u generation plant and related transnaussson tacilities th provide for the futiee power peeds of
£ ity member coaperatves. During 1980, Allicd determined tiiat the estmated future power neede of its mem
f coaperatives had dechined and that the continued develapmeat of its plant site was not feastble. 1t contempliited
] that the plant site will be developed o the future as the need for power ingcrease

NOTE (9) LIABILITY FOR SPENT NUCLEAR FUEL DI SAL COSTS: i

Phe Naclear Waste Disposal Act of 1982 gave approval 1o @ federal government to constract a repository Kor
the maron™s avilian spent puclear fuel The Act stated that fuliding for this repository would be provided by
ansessing imiclesr gcncuu% Wt sswners Fone tme fee for gt nuclear tuel bemg stored on-site at cach nuclear

ity an April 1983 and i assessing all iu'nQn energy gencrgtod by naclear tacilies at a rate of 1.0 mil per,

watt howr. The Coopgrative is paving the post- 1983 fees pna current basis and such fees arc bemng charged 1o
am and ather power gepempion expenses. The Couperating has presiousty paid the one time fee ind is
AMGIHZING it T expense iveral thirteen vear pendgd ending i 1998 winch corresponds with the period the
Cooperatve is pecobering these costs i s rates. Tgborh 1994 and 1993, $160,176 was amortized to steamiind
Othar power gengration expenses . : T‘

.
.

) A
NOTE (40 Nlm.(\q COMBINED TRANSMISSION SYS8

, o

In l?N‘J. t‘\&g (u»[\-un\ic and one of its members, NIVERE A od it Joint transmission agreemer

allows feveral membiers GENTMECA an individuial undivi crNlp interest inand acvess to the Coope
transmisfion system  Fhe Cooperative has o recevable ol 8 uts a trist established by NIMECA ¢
ultimate payment ta the @ooperative Uik funds can o s used 1o fond RUS approved transmission Proy
The € i will contimue 1o Oper M maintain theviem. NIMECA members will reimburse the
Cmaperitie }, ST rating expenses of the system and will contribute pre .,mrummu:w
fior e caghi | oK systergiglie reimbuirscmeny of the 1994 and 1993 operating expenses were
85 57 as b N3 Ty, and Wl vcorded as g revenucs, Additionally, the Cooperative

y “ d 010 o capacity bharing oo Wdes tor the sharing of generating resourees

oighed, made st Mbcs in the s clean ahe i, oty specitic
onfrol adid riViig E B cant roducBions (0 the Ao iy ovde
ed on an annuiBEssRaboawide. The (Boperative’s coal fireeigamerating
he standards cofilished by Mhase 1 of the Ber and management B hegun
ey 10 meet o hance regurements of which willlge§etioetve in the

NOTE (13) NATIONAL £ N ACT Y R
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ol Na ‘ nal § vy B! 0992 requires dwners of nuclear power pl 1O pan o e |
Aslossrgnt a*Ura L Ded@nanmination apd Decgfimigsioning Bon i I he assoss iha
upon ghor A car fuw / ¢ thd DAFC averages appesamancly S 1428 600 annuatly the 2007,
ah e craty i S142460 The Cuperany o o ent of 82 G38030, Willeh will
s O i as a liability, net of paghengs. o Blicc sheets THs i VR i o
l\crnzvmrdcd wit f 1) torred Charge anfesg) od ra ‘




NOTES TO FINANCIAL STATEMENTS

& i
L4 1 s
December 31, 1994 and 1993 R

L ‘
NOTE (13) NUCLEAR INSURANCE PROGRAM: \&\‘
. 8

Ihe (poperative, under the provisions of the Pace Anderson Amendments Act of 1988 (the 1988 Acr), has the benetic of |
$5.9 bitllon of public Tability civerage. The coverage comists of $200.000.000 of insurance and 88 7 billion of potential
retroactie asessments from the owners of cach commerdil mickear power plant. Under the 1988 Act for Josses relanng to i
nuclear &aidenes in excess of $200,000,000 cach nuclear@eactor may he asessed a masimum of $79,300,000 per nuclear
invidenty pavable i annual mstallments of not more than@® 10,000,000 The Cooperative's assessment on its 10% ownership in
DAEC gy be up to $7,930,000 per nuclear incident willh a maximum of $1,000,000 per vear: These limits are subject 1o
adpustmgnes for inflation m future years

Pursugnt 1o provisions in vasous nuclear insurance poliics, the Cooperative could be assessed retroactive premisums in
cannecon with futire acodents at a nuckear tacilie, owegd by 4 atility paradipating in the pliencaday sasurance plan. In
addition, the Cooperative could be assessed §1,200,000 gelated to coveragies for excess propeery damage if the imsir
relating tor an accident exceed its reserves. While assessmdnt may also bfmade for fosses iy cgrtan pnor yeurs, the €
15 Ot awage of any fosses 0 such years that it Believes arr‘lhl\ 10 rOs| ‘uzm AN assessIment.
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includes cafiming -m% the aggnnts and e in the final An aprdit also
’ / inchudes g uqﬁnu m\uplﬂ usid a nifican® cstimates m agement waty . sthe overall
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Tl m‘ bove pnmvt fairly, il al
A, and the results aties ¢
iples

respects.
pris andd its

poson of Corn
\ nh s then .

'|' II‘



1994 kWh BILLED
BY CORN BELT

Boone Volley 5,876,727

Boa»‘a 06 Directors Butler Co. REC 100,531,914
o Calhoun Co. ECA 30,016,353

Franklin REC 38,038,553

Glidden REC 37,571,483

Grundy Co. REC 47,742 853
Hancock Co. REC 44,544,082
Humboldt Co. REC 40,804,422

lowo Lakes 217,171,439
Midland Power 72,996,382
Sac Co. REC 21,154 447
Wright Co. REC 87,271,769
NIMECA 79,639,160
Webster City 126,128,667

—
1994 LOAD SUMMARY (kWh)

DAEC (nuclear): 410,838,140
CB #3 (coal-fired): 107,771,000
Neal #4 (coal-fired): 470,371,000

Wisdom (coal-fired): 23,020,400

Wetster City (oil-fired). 805,050

WAPA (hydropower): 1 54,644,000

NIMECA /Other: 46,465,030




Corn Belt Power Cooperative
1300 13th Street North
Humboldt, lowa 50548
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