GENERAL
PUBLIC
UTILITIES
CURPORATION

1983 Annual Report




GPU-—A Profile of the
System and the
Customers It Serves

Penelec

Operating Companies’ Statistics — 1983

yales Mix
lotal Residential Electric Number
Revenues Assels Commercial uste Sales of
$000 $000) Industrial Ex (MWH ‘ ) smployees

Met-Ed
“n'-{_‘n;u.

GPU




1983 Financial Summary

1983

Net income before extraordinary items (000) . 66,907
Net income after extraordinary items (000) 50,889
Per share (before extraordinary items) 1.09
Per share (after extraordinary items) .83
Common shares outstanding, year-end (000) 62,864
Number of stockholders 112,058
Book value per share 23.67

Megawatt-hour sales (000) 31,500 31,353
Operating revenues (000) $2,480,304 $ 2,405,527
Construction expenditures (000) $ 285,388 $ 248615
Cost of fuel and purchased power (000) $1,168,449 $1,020,
Total assets (000) $5,333,870
Generating capacity (megawatts)"* 8,251
Peak load (megawatts) 6,140
Customers served at year-end 1,635,400

Number of employees at year-end 12,719
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Chronology of Major Rate Regulatory Actions in 1983 and 1984
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Chronology Continued . ..
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GPU Nuclear Qutside Directors Named
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An Assessment of The GPU Nuclear Corporation Organization and Senior

Management and Its Compatence to Operate TMI-1
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Those allegations which have basis in fact
do not support the sweeping criticisms of man-
agement and safety at TMI-2. Any legitimate
issue raised relating to the saf~ operations of
the plant was being addressed by TMI-2 man-
agement prior to the accusations

TMI-2 Cleanup Funding




Coal Plant Performance Conservation, Energy Management,
Cogeneration Efforts Expanded

Power Purchases Continue

Sources of Elsctricity GPU System Power Purchase Savings'
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Legal Report

B&W Litigation Settled

Partial Settlement Reached
in Fuel Storage Litigation

"
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Settlement Rea

Administration

Change in GPU Board of Directors

Other Management Changes

JCP&L Elects New Board Member
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Statement

of Management

Management’s Discussion

and Analysis of

Financial Condition and
Results of Operations

Liquidity and Capital Resources




Operating Revenue by Component (Millions of Dollars)
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1982 vs 1981

1983 vs 1982

Quarterly Financial Data (Unaudited)
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Consolidated Financial Statements

and Notes to the Financial Statements




Repcrt of Auditors




Consolidated Statements of Income

1983
$2,480,304

427,747
740,702
(115,800)
600,445
219,593

27,023
221,900

2,121,610
358,694
103,622

255,072

7,979
13,509
(1,045)
(6,773)

13,670

Income Before "nterest Charges and Preferred Dividends 268,742

Interest Charges and Preferred Dividends
157,058
8,413

(3,643)

(1,046)
41,053
201,835

lAr:v vc- Ho‘ :a.l‘"era;»;n:;arv He"rs ey o 66,907
xtra ) { Taxes (N (16,018)

" s 50,889

Earnings Per Average Share Before Extraordinary Items $ 1.09
= : ; } (.26)
Earnings (Loss) Per Share $ .83

Average Common Shares Qutistanding 61,526
Consolidated Statements of Retained Earnings:

General Public Utilities Corporation and Subsidiary Companies

For the Years Ended December 31 1983

$ 527,765
50,889

$ 578,654




Consolidated Balance Sheets

$4,078,403
1,268,626

2,809,777

Investment in Three Mile Island

505,561
787,586
247,974

1,045,173

148,493
29,462
153,655

4,186,560

3,598
14,125
763

18,486

Current Assets
7,169 392
42,266 47
27,000 )8
22,300
17,223

181,212
16,732

85,599 6,97
54,910 62,299
71,794 35,961
34,228 8,54
14,375

574,808 19,88

Deferred Debits

327,190 344 80§

(17,302) 17,702
9,228 3,059
86,541 78,957
64,212

20,112

64,035 60,621

554,016 475,743

$5,333,870 $5.196,759




1983

423,391
1,348

424,739

153,229
774,196
18,056
578,654
1,488,023
70
1,487,953
3,874,851

Cunent Liabilities ob i
’

14,000

234,954

10,366

89,627

32,048

37,990

69,452

546,877

Deferred Credits and Other Liabilities
me taxes (Note ysnd 579,444
stment tax credits (Note \nd 116,896

3,840
20,549
76,060
72,302
43,051

912,142

C'~ amitments and Contingencies (Note 1)

$5,333,870




Consolidated Statements of Changes in Financial Position

$ 66,907
219,593

4,240
27,023
(15,273)
115,244

(7,979)
409,755

(16,018)
10,510
76,060

(76,060)

52,80C
20,470

36,096
72,176

$273,784
11,604
(7,979)

5,000
178,096

115,800
400

 $596,817

$ (60,781)
11,702
10,372

(53,303)
19,834

$(72,176)




Notes to Consolidated

Financial Statements
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Supplementary Income Statement Information

Pension Plans

January 1




7. Impact of Statement of Financial Accounting

15. Jointly Owned Generating Stations
Standards (FAS) 71

Balance
Accumulated

In
% ()\wriourﬁk Service Doiror iation




System Statistics

General Public Utilities Corporation and Subsidiary Companies

1983 1982 1981 1980

Generating Capacities and Peaks (MW)
: i 8,251
anh ool 6,140(b)
34.4

20,635
14,333

34,968
65.0

Production Data

14.90

§2.31

5.85

, §5.58

A oL 19.94
Generation by fuel type (%)

87

3

10
100

Electric Energy Sales (in thousands of MWH)
Re ha 10,901
) 8,322
10,608
1,669

31,500

Electric Operating Revenues (in thousands)

$ 978,743
687,773
673,101
108,113

2,444,730
32,140
$2,476,870

Customers-Year End (in thousands)
Residentia 1,456
mmer 166
10
3

1,635

7.7¢

ear generating statior
excluding these

o respe vely




Constant Dollar Basis

Consolidated Statement of Income Adjusted for Changing Prices

In Average

~onstant

For the Year knded December I ) 1ston o8 Dcllar

Efrect of Changing Prices on Assets and Liabilities







Louis I. Appell, Jr. 12 General Public Utilities Corporation
President

: William G. Kuhns
Susquehanna Broadcasting Co. : : , d
York, Pennsylvania 17405 Chairman and Chief Executive Officer
(Communications and Consumer Products) Herman Dieckamp
Donald J. Bainton 2 President and Chief Operating Officer
Chairman and Chief Executive Officer Verner H. Condon
Viatech, Inc. Vice President
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The Pennsylvania State University James B. Liberman
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Princeton Univers*
Princeton, New .sev 534
' Member -~ wr
"Member . ., = el

' Member ol * minating <o ¢ ‘60




Shareholder Notes The GPU System
Companies

1 Suit Settlement
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