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Finanoial:
Net revenues sher rale stabilizaton transter § 60279908
Aguregaie detil servioe 19 664 760
Aggregate band debt service ralio 307
Total dett service ratio 27
Loriglerm deht 426 431 an3
Net ity plant 413,203 381
Cagh ang investment -
Fate stablization lund and revenue fund 45 581 971
Customers (12 months sverage).
Resdental electnc 53679
Non-regidontal eleoinc |
Total electric 50 944
Waler 41923
ar.e97
Naturdl gas 19.260
Sales of energy (glgawatt ho rs): kst
R ot 1
+Lioeiarge power H94 b
150
wae e B8O
> 12773
[ T 73
Total 1604 6
Sales of water (million gallons): 6400 7
Wastewater treated (million gallons). 4966 9
Natural gas (million therms): 06
Foreword

ainesville 18 proud 10 be known

as one ol the most progressive

gommunites in Flornda The oty
wiis recently rated the mos! livable city
in the slate and one of the best places
10 hvee In the nation by Money magazine

As the heart of commerce education

and culture for north central Florida,
Ganesville'’s diversiied economy includes
services. technology. manulactunng.
banking. insurance. agrouliure and gov
ernment The Universty of Florida with
35000 students and 18000 employees,
I8 he slate'’s leading mstitution of higher
learning The 11,000 full and part-time
students of Santa Fe Community College
also contnbute 10 making Ganesville
one of the most educationally enriched
communities in the nation Gainesville's
medical complex, unrivaled in the stale
and one of the largest in the southeastern
United States, 8 composed of four major
hospitals and many supporting clirgs
and medical businesses

Gainesville & & leader n ans and
oulture with live prolessional thealer
music angd dance. as well as major
museums of art and natural history
Natural beauty & also abunda’t in
“Tree City, US A ' where noh 1olage
digplay” a bountiful combination of
semitropical and temperate species of
gpectacular flora and fauna

The peaple who live in this commutity
oare aboul the quality of e, carelully
balancing benehicial economic develop
ment with an abiding concern for the
environment The employees of Gaines
ville Regional Utilities are members of
the community and share these concerns
Thelr spiril is demonstrated every year
not only by excellent j©b performance,
but in thewr leadership in the March of
Dimes ana their award winning part
cipation in the annual University of
Floniga Homecoming Parade They are
dadicated to providing excullence in
service, produc! value and care for the

Percent

e _Change
§ 658402387 80%
17 8459 740 9 6%
211 (1. 344)
228 (0.4%)
428 384 388 (0. 7%%)
387 901 564 6 5%
40 561 381 16200
51,679 3 0w

§7.803 3T

40 6714 31%

36,800 350%

16 830 1 8%

548 6 6 1%

£708 4 2%
161 (1.2%)
i .9 2 0%
1.200 4 £ oW
e AER.0 s 0.6%)
16264 420
87179 (3.2%)
306758 (0.008)
301 (2 0%)

Quality and protection of the natural
resources they use Because of the
continual dedwation in making this a
public utiity in which the entire city can
take pricie, this annual report 16 dedicated
10 each and evely one of Ganesville
Regional Utiies' emplovees

On the cover: Fowe: generated by Ganesvile
Regional Utiles provides kght for 60,000
customies Insete The maiy gldtes, eloctic
gas and walerwa stewale, Gre represeniod in
adgition o the compulir used by cusiomes
SONVIDE In i SUPE! 10le







Highlights for Fiscal 1989.80

Net revenues after rae stabilization transter § 60,279 968
Aggregate debl se vice \ 19.664 790
Aggregate bond debt service rato 807
Total debl service ratio 227
Long-term dett i 425 431 493
Net utilty plant . 413,203, 351
Cauh and investment
Rate stabilizetion fu .J and revenue fuiid 45 581 971
Customers (12 months average):
Resdential electric 53,679
Non-resigential electne 6,365
Total slectric 50 044
Water .. . 41,923
Wastewater 37,997
Natural gas 19,269
Sales of energy (gigawstt hours): i
Ve A ey 1.
General servicellarge power 694 5
Lighting . .. . 159
Sales for resale VIRTIORAINN.
Sub-total . 1.277.3
Interchange 4113
Tota/ . URARL T 16046
Sales of water (million gallons): 64097
Wastewater treated (million gallons): 3,966 9
Naturel gas (million therms): 206
Foreword
ainesville is proud 1o be known Gainesville s & leader in arts and
as one of thg most pr ver oulture, with live protessional theate:

communities in Flonda The ¢ty
was recently rated the most liveble city
the state and one of the best places

Ag the heart of commerce. education

:
:
:

sorvices, tlechnology. manufactunng,
banking, insurance. agriculture and gov-
ernment The Urversity of Fiorida, with
35000 students and Touue ~MHiovess,
is the slate'’s leading institution of higy et
learning. The 1 tull and part-time
siudents of Santa Fe Community College
also contribute 10 making Gainesville
one of the mast educationally ennched
communities in the nation Gainesville's
medical complex, unrivaled in the state
and one of the largest in the southeastern
Unitad States, is composed ol four major
hogpitals and many suppofting clinics
and medical businesses

music and dance, as well as major
museums of art and natural history
Natural beauty is also abundant in
“Tree City, US A " where rich foliage
cheplays a bountiful combination of
semi-tropical and temparate species of
spectacular flora and fauna,

The people who live in this community
care about the quality of life. carefully
balancing beneficial economic develop-
mant with an abiding conoern for the
enviranment. The employees of Gaines:
ville Regional Utilties are members of
the community and share these conoems
Their spirit I8 demonstrated every yea!
not only by excellent job performance,
but in thei leadership in the March of
Dimes and their award winning parti
cipation in the annual University of
Florida Homacoming Parack. They are
dedicated 10 providing excellence in
service, product value, and care for the

Peroent
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36 800 33%
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Guality and protection of the natural
resources they use Because of thenr
continual dedication In making this a
public utiity in which the entire city can
take pride, thus annual report is dedicated
1o each and every one of Gainesvilie
Regional Utiinies” employees.

On the cover: Powe: generaled by Gaihesvile
Regional Ldines provices bght for 60.000
customens. Insets: Thvee majos uliites, elechic,
Qas and waler/'wastewaler, are represeted in
SAON 10 the computer usad by QuSIONMB!
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Major Facllities

of Combined Systems
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To Ouwr Owners and
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Dynamic Changes
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The Water and Wastewater ‘
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Wastewater Collection

Wastewater Treatment
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anesvilie Regional Uliiles
financial parormance continued
10 exceed expectations Com
bined system revenves were higher
than budgeted with sach expenencing
INCIOase over the previous year

GRU's four systems produced com.
bined net revenues 1o the tscal year of
$60 270008 creatling an aggregate
bond debt service rato (net revenues
divided by aggregale debt service) of
307 and & total gebt service rano (et
revenues divided by tolal debt service)
o 227 The tutal number of retall
oustomers for the elealrnc. gas. waler
and wastewale! systems inCreased over
the previous year Ly 370, 180 315,
and 33%, respectivel

On January 10, 1096 GRU purchased
the local natural gas distribution syslem
from the Gainesvilie Gas Compary
& privately held company As of
September 30, 1080, the gas gystem
had net plant assets of $13.5604 764 and
net revenues for the year of §1.049 667
This purchase 18 projected to INQroase
GRU's net revenues while reducing gas
couts 10 retall customers

GRU was once again in a favorable
position to make electric interchange
séles — both tirm and nondfirm — o
other Fiorida utiites Energy sales
increased by 168% over FY 1889 pro
viding Qrose revenues for the year of
§161 5 These sales also goneraled
net revenues of $6821 677 Although
intlerchange sales continue 1o be an
important part of GRU's revenues, the
system racognizes the need 1o provide
financial stability 10 this income source
Pursuant 1o that goal. GRU continued
10 contragt firm energy sales agree-
ments with the Flonda Munioipal Power
Agency (FMPA), the City of Starke.
Fionda, and has further stabllized firm
sales Dy nikahing a lenyed! agreement
with the Reedy Creek Improvement
Digtnict (servicing Dianey World) for 30
megawatts of firm energy sales This
latest agreemant began this iscal year
Addinonally. GRU completed the second
year of a five year agreemen!t with
Semincie Electnie Cooperative (SEC) for
the provision of energy when SEC units
are oftline or derated in capability
These firm and reserve capacity enargy
sales accounted for 76% ol the nat
revanues from intarchange sales in 1880

The balance in the Rate Sabilization
Fund (RSF). less accrued intarest, was
$19.7 milion at the beginning of the
yaar Rate stabllization actvity for the
fiscal year included the following
$426959 was withdrawn from the water
system. A deposit of $1 762 3563 was
made for the electric system $756.479
for the wastewater systerr and §1 740325

for the pas system The balance. less
acotued interest. was $23600000 at
the end of the year

GRU continues 10 operate under &
formula which determines the amount
of trangter 1o the Ciy's Gencral Govern-
ment oparatons Based on this tormula,
GRU ransterred $16164322 in hscal
year 1090 representing a 16.3% increase
over fscal year 1989

GRU's Tax Exe =~ Commetcial Papw:
(TECP) program . stinues (o produce
conmderable savings for GRU s rate
payers The average interest rate on the
outslanding papet was 583% lor the
year This rangod from & high of 6940
in September 10 a low of 5108 in
Februaty The average maturity of oul
standing paper was 68 days Demand
for GAU's Jommercial paper remained
strong. and credit ratings figh, with a
P1 from Moody s nveator Services and
an Ats trom Standard and Poor's Al
the and of the hscal year, §73.261.000
of TECP principal wae outstanding,
dowr $1.542 000 from one year ago

GRU maintained its “Aa" bong rating
from Moody & investor Services and its
“AAT bond rating from Standard and
Poor's, continuing its membarship in an
olite class of the best municipal utilties
i the nation

Captal improvemant funding for the
fiscal year 1990 amounted to $23, 200000
Net utiity plant ingreased $26.300000
duning the year to a balance of
$413.200000 al the year's end

Gainesville Regional Utines conminued
s financial tracition as one of the most
secure investments avalable GRU's
outstanding tinancial health 15 a matier
of prige fof s ernployees They work
hard fof the priviiege of loumg their
trends and neighbors that GRU offers
among the lowest rates and most
dependahie service n Florida

R T R R T TR REmE———————~—



Revenue Earned/Fiscal Year 1990

Misceliane

$165438 7

Wastewarer O&M Expenses
$6.443 6

v Exponses 24
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Elecinc Fuel Expense
interchange 64 —

$9.362 108
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Large Powe!

Electric and Gas Rates

Residential Gas
General Service Gas (Firm)

Residential Electric Water

Genera! Service Non-Demand
. Wastewater

General Service Demand

Fiscal Yoar 1990 Residential Rate Comparisons

1000 kWh Consumplior
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GAINESVILLE RESIONAL UTILITIES
The Combined Utility Funds of The City of Gainesville, Florida
Report on Audit of Firancial Statements and Supplemental Data

for the years ended September 30, 1990 and 1989

Report of independent Accountants

Dy

y Honotable Mavor and Men
f the U
'

ty O

sainesvilie

V/e have audited the accompanying balance sheats of Giainasvilie Regiona! Litiities (the Combined Utilty Fund

i the Uity of Ganesville, Flonga) a September 30 1990 and 1988 and the relamd statements of revenue
ANnd axpense and relamead earnings hanges in financial position for the vears then ended These hinancia
slalemeants are the responsibiiity of the S managemeant. Our resPonsiDIlity 18 10 express an oginon on these

nancial statermens based or

We conducted our audits in accordince with generally accepted auditing standards. Those standards require

that we plan and pertorm the aud . 10 obtain reasonable assurance abou! whather the inancal statements are

free ol matanal missiatement Ar audt includes examining, on a lest basis, evidence supporing the amounts

and disclosures in the wnangial sta aments. An auct also includes assessing the accounting prnciples used and
o J 5

]

BIg . Cant estimates made by managemant, as well as evalualing the overall inancial statemant preasentatior

we believe thal our audits provicie a reasonable basis 10r our OpiInkor

In Oour opintn, the inancial stsliements relarred 10 above prasent farly in all matenal respects, the inancal postio
o Gainesvilie Regional Utilties as of September 30, 1990 and 1888, and the resulls of its operations and the
i 4

changes n s hinancial posiion for the years then ended armity with ganerally accepled a

panCGiples

7/
%Jw*éwwa{/(

LOoopers & Lybrand

Jacksonville, Florida

Dei7nt, fonrind { 474.;

Davis. Monk
‘YH nsworth & «OMPpany

inasville, Flonda

wember 3 1990
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Balance Sheety

1980 and 1989
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GAINESVILLE REGIONAL UTILITIES

Statements of Revenue and Expenses and Retained Earnings

for the years ended September 30, 1990 and 1989

revenue:
Sules and service charges
Other operating revenue

Total operating revenue
expenses.
Operations and maintenance

Administrative and general .
Depreciation and amortization

Total/ operating expenses

Non-operating revenue (m)
Interest revenue

lma:utoxponoe
Total non-operating 'evenue (expense)
Income before operating transfers
Operating transter to general fund . .
Retaned earnings, beginning
Amartization of contributions in aid of construction
Retaned eamings, ending

See accompanying notes.

1990

B

§ 136,962,392
1,635,264

136 487 646

——r

68.567 758
16,800,304
18 49? ?01

o e b g ot

e b & e

17,540,360
... (35,561,650

(18,011,260
16,610,623
(15,154,322)
1,356,30)
160,697 926

1,852,689

$ 172,906,926

1989

e 4 e e ¢ -

$ 116,004 632
1,067 588

i e S e ———

___117,862,220

54 810,824
18,636,907
16380034

89,827,768

28,134,485

16,119,648
_ (33,443,185)

.. (17.323,637)
10610918

e {13:029.871)
(2,218,083)
170,176,690

1,740.180

$ 160,607 026
e e e



GAINESVILLE REGION/
S$tatoments of Changes in Financial Position

for the years ended September 30, 1890 and 1689

Source of working capltal

(T

Use of working caoita

I A0COIIONE ] g s s

Changes in working capital by component

ant asset WOrease lecrease

e
N

ab i > } arn wasimant

1S raceivable | 35



GAINESVILLE REGIONAL UTILITIES
Notes to Financial Statements
September 30, 195

1. Summary of Significent Az counting Policies:

Organization

Gainesville hagional Utilhes
The gas utility system was
NSINDUNON 8yg.am rom a
comparative hgures 1or the

purchase

L,'Q[i

Oon the BcCrus 1 ¢ Wwina Linds

nized in the panad iIncurred Rates are de ¥ f wer et

expensse angd othe! noncasn axpeanse Item 8 meathod of
Of rates 1h afteran 9anoas than wnen these (
are recognized in the determination o net

ipies. GRU has adopted the uniio

Investme

invesiments are slated al

method

v

ventornes are staweg at Q NG the waignted

for fuel Obsalate an

Property and equiprment are recor

{0 operating expense as incurred. The aver: 8 1 lepreciable |

08t DiUs removal expense (€

Depraciatior
vepreciatior

Depracie’ion was equivalen

waes a

i reQuirermant

D&

1
{he

"

1

WX

werminand

163454
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> "-.-;;Utmymmmmduonwm Fue! adjusiment revenue 's recognized based on the actual fuel costs Amounts charged
based on estimated costs are adjusted month'y for any differances between the actual and estimated costs once actual costs
are known.

~ Intertund Transactions

Intartund transactions and contributions are generally made as 'equired. Inlerfund transactions and balances, except direct
bilings for utility services (see Note 4), are eliminated for the Combined Litility Funds Interfund loans do not bear interest.

Funds in Accordance with Bond Resolutions

Certain restricted funds of GRU are administered in accordance with bond resolutions. These tunds are as follows

Debt Service Fund
Subordinated Indebtedness Fund

~ Rate Stabiizaton Fund

Uniity Plant Improvement Fund
Conqmo&on Fund
The Debit Service Fund accounts for tunds accumulated to pro ade payment of principal and interest on or redeem outstanding
wum gystern revenue bonds
The Subordinated Indebledness Fund, grouped in the aeb! service fund for financial reporting purposes, accounts for funds
accumulated to pay principal and interest on subordinated indebtednass 23

The Rate Stabilization Fund acoounts 1o funds accumulaie.. to stabilize rates over future periads through the transter of funds
10 and fromn Revenue Funds as necessary.

The Construction Fund accounts for tunds accumuiated for the Cost of Acquisition and Construotion.

The Utility Plant and Improvement Fund accounts for funds used to pay for cenain capital projects or debt service, the purchase
or redamplion of bonds, or otherwise piovige for the payment of bonds

Aliowance for Funds Used During Construction

An allowance for intérest on borrowed funds used dunng construction of $373.000 in 1830 and $327000 in 1888 is included
In construction in progress and as & reduction of interest expense These amounts are computed by applying the affective interest
rate on the fungs borrowed 10 finance the projects to the monthly balance of projects under construction. The effective interest
rates were approximately 578 and 59% for 1890 and 1989, respectively

Deferred Debits

Welerred debits reprasent costs incurred that can be recovered from future revenve through the rate-making process over a

~ period usually ranging from five 1o thirty years.

Contribubons in Aid of Consiruction

Uiklity plant in service for the water and wastewater funds inciudes avsets received from contributions in aid of construation

The amount of amortization expense included in the statement of revenue and expense and retained earnings relating to the
contributect assets 8 credited to retained earnings to reflect the transter of this amount 1o the relatec contributiong account,

Reclagsification

Certain amounts for 1989 have been reclassified 1o conform with the 1990 prasentation




Notes 1o Financial Staternents, continued

A
2. LongTerm Debt
LONGA& M Qedt outstanaing al Septembar 3 consisted of the ollowing
1800
Wity System Revenue Bonds, Senes 1983 (198 Bong
Principal payable semi-annuaily | lober 1, 2014
. interest at various rawes between B% 1¢ 1 $ 18427800 §
Utilities Svatern Revenue Bonds, 1987 Series A (1887 Bonds
Principal payable semi-annually to October 1. 2017
inarest al vanous rates betwaen 56% 10 8 4M 4 B
\ Militiee Systern Revenue Bonds, Senes A 1989
(1989 Subordinated Bonds
Principal pavable semi-annually o October 1, 2013
merest at varous rates betweean 64% 10 7.25% 100,366,301
L J
Utilities Systeam Commaeancal Paper Notes, Senes B (Senes B Note
Principal payable no later than QOctober 20, 18;
' interast al vanous mar«e! rates 73,261 0
n4
WL 5 432 789 64
g Less unamortized bond issount ' 338 199
Total long-term debt $ 425 431 493 $ 428 384 388
GRU (s required 10 deposit monthly into separate accounts an amount equal 10 the D ala share Of the amount of pnncipa
* - - o~ ’ . . ' '3 1 . N 1
and intatast becomis avabie on the paymen! due gales (Apf and Uctobe
.




2010

2012
2013
2014
2015
2016
2017

2 LongTerm Debt, continued:
The following table lists the Debt Service Requirements on the bonds outstanding at September 30, 1080

3838

26,750, 840
26,761,027
26,752 640
26,751,627
26,783 627
26,758,921
26,763 827
26,751 408
26,762,378
2. 755 827
26,754 527

6,761,640

8,761,300

6,763,762

$ 661913660

1) Inclucies the 1983 Bonds and 1987 Bonds.
(?) Includes principal, sinking tund instaliments and nterest, net of capitalized interest

(%) Excludes debt service payments on Seres B Notes.

1989

Subordinated

R0 ).

$

1,966,151
3,366,377
4,814,008
7678 628
7.874 147
7,878,373
7817372
7,876,018
7,873,837
7,873,638
7,.873.837
7873838
7873837
7,873 838
7,873 887
7873838
16,213,837
17,823,962
17,629 412

A

Total Net

Dattt Service

uirements

28,722 221
30,120.932
31,669 681
34,434 628
34 625 497
34,627,829
34632732
34 627,838
34,627 425
34176879
34 626,280
34 624 026
94,626 220
34 624 478
34,624 864
34626478
41,968 464

44 377 427
44,374 303
44 374 616
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2. LongTerm Debt, continued:

The 1963 Bonds maturing on or atter October 1, 1994 (except those maturing on October 1, 2014), are subject to redemption
at the aption of the City on and after October 1, 1983, at a redemption rice of 102Ve% in 1893 and 10266 to 100% thereaher

The 1983 Bonds maturing on Dctober 1, 2014, a:e subject (o redemption al the option of the City on or after October 1, 1993
at a recdamption price of 100W,

The 1987 Bonds ing on or ater October 1, 1998 (other than GAINS Securities), aré subject 1o redemption at the option
of the City on and aher 1, 1997 az a whole at any time or in part on interest payment dates, at a redemption price
of 102% in 1897 and 1019 1o 100% thereafer The 1987 Bonds maturing on October 1, 2007 1o October 1, 2017, are subject
10 redemption through mandatory sinking fund installments beginning on Ootober 1, 2003 through October 1. 2017 The GAINS
Securities, in the amount of approximately $1827000, are grouped with the 1887 Bonds, and are subject to redemption at the
, option of the City on or ater October 1, 2020, as a whole al anytime or in part on October 1, or April 1, &t & redemption price
o 11" of 102% in 2000 and 1019 thereafter

Under the tarms of the Bond Resolution relating 1o the sale of the Bonds, payment of the principal and interest is seoured by
an irrevocable lien on GRU's nel revenues (exclusive of any funds which may be established pursuant to the Bond Resolution
for decomrnissioning and certain other specified purposes), including the investments and income, if any, *iereul.

The Bond Resolution containg certain restrictions and commitments, including GRU's covenant to establish and maintain rales
and other charges to produce revenues sufficient to pay operation and maintenance expenses, amounts required for deposit
into the rate stabilization fund, amounts required for deposit in the debt service funds, and amounts requirad for deposit Into
the utility plant improvement fung.

The 1989 Subordinated Bonds matuning on October 1, 2008 and 2013, are subject to redemption @t the option of the City on
and after October 1, 1998 as & whole of in pant at any time, al a redemption price of 102% through September 30, 1999, and
1019 (0 10096 thereafter The Capital Appreciation Bonds, in the amount of $3,621,000, are grouped with the 1988 Subordinated
Bonds and, other than those maturing on October 1, 1999, are subject to redemption prior to maturity at the option of the City
on and after October 1, 1999, as a whole or in part at any time at redemption prices of 103% through September 30, 2000,
anu 102Y2% 1o 10090 thereatter

The 1189 Subordinated Bonds are direct and special obligations of the City secured as 10 tne paymen* of the principal or sink-
ing fun § redemption price &nd interest thereon, in accordance with thewr terms and the provisions of the Subordinated Resolu-
tion, ty the Subordinated Indebtedness Fund, the Subordinaled Debt Service Reserve Account and the Subordinated Bond
Payrr ant Account. The 1989 Subordinated Bonds are subordinated in all respects to bonds issued as first lien bonds (“Senior
Lien 3onds") under the Utilities Sy=tem Revenue Bond Resolution. Payment of principal and interest on the 1988 Subordinated
Bon s when du: are insured by a municipal bond insurance policy issued by AMBAC Indemnity Corporation.

The deries B Notes are outstanding under a Revolving Credit and Term Loan Agreement dated October 1, 1987 (Series B
; Agreament).

Under the terms of the Series B Agreement, GRU has the ability to borrow with same day availabiity, up to $78,000000 on
a revolving basis until October 20, 1892, at which ime it may convert borrowings to a torm loan

Series B Notes of $1,542000 were redeemed during 1890

i L L A 4




- Deposits are held ir. an ingtitution insured by.thd Federal Depository Insurance Corporation and as required by the Utility's
~ Bond Resolution in a bank, savings and loan assoc.ation or trust company of the United States or & national banking associa-
- tion having capie! stock, surplus and undivided earnings aggregating ot least $10000000 Deposits to the extent possible are

In accordance with state laws and the Utility's Bond Resolution, GRU 1s authorized 1o inves! in obligalions which are uncond-
tionally guaranteed by the "inited Stateg of America ot Il agencies o instrumentalities, repurchase agreements obligations
uncanditionally guaranieed by the USA or it agencies, corporate indebledness. direct and general obligations of any state of
the United States of Amarica (provided such obligations are rated by a nationally recognized bond rating agency in either of
its two highest rating categories), public housing bonds, und cenain centificales (! deposit Investments in corporale | dabledness
‘must be rated in the highest rating catlegory of a nationally recopzed rating agency and in ene of the two highest rating categories
of a least one other nationally recognized rating agency

Investments are categorized (n the table below in accordance with Governmental Accounting Standards Board Statement
No 3 Category 1 includes investmants thar are insured or registered of held by the Uility or its agent in GRU's name. Category
2 includies investments that are uninsured and unregistered, with securities heid by the counterparty. or by its trust deparnment

- or agent bt not in GRU's name

i Carrying Market
September 30, 1990 —tuive —Nalve _Category
US Government Securities = $ 85716748 $ 86912358 !
US GovernmentBonds . . .. ... ... 44,266,221 43 517,074 1
“Corporale Commercial Paper .. .. .. .. 80,981 668 80,981 668 1
Repurchase Agreements 11,371,807 11,371,607 2
IR e s SR it e e s § 222336 144 $ 222.782 8607
Carrying Market
September 30 1988 Gate M L TN, . SR, Category
-~ US Gavernment Securities ! $ 79842782 $ 78639450 1
US Government Bonds | s : 48 561 845 47 B10.269 1
Corporate Commercial Paper X ey . 93 476 862 093,476 862 1
Repurchase Agreemants : Y6124 371 16,124 371 2
$ 238,005,660 $ 236050052
IR AT TR P e A o e

H



ommmm

Included in revenues are the following Interfund direct billings for Utility services:

ule. M B
Revenuet.
Sales of electricity . . e /asd Tt e . § 1818242 $ 1814428
Salesofgas .. .. . . ; s 738 -
Sales of water ... .. . v AR o T TS s 106,150 126,651 |
Wastewater service charges .. ... . ... .. .. . —. 5540 2693
Total revenves - . . . it S5 : .8 1925870 $1943772
B ITRRTRI SIS

Included in expenses arn the following intertund direct bilings for utilty services

. 1088
Expenses:
Electric fund . . .. ... .. S Iu RN = i 278,807 $ 288503
Gas fund .. . RS : ‘ : 12,372 -
Water fund . 8 g < : i \ 8190 294 816,880
Wastewater fund .. Y e . 815,197 838,389

Tetal expenses

$§ 19258670 $§ 1943772
R SRS T
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§. Jointly-Owned Electric Plant




Notes 1o Financial Staternents, ¢

7. Retained Earnings:

'v{_t‘:‘ L8 |arninas reasrved 10 ol 88 g 1478 T 1 e A\ f i VW
1990 1989
Researv foy oty o F q 8 (o $ ’ ¥a A
APPIOPNAIKE ] ) 4 606 B
Total retaned ea ) 4 1 QO Q0% 5 64 ¢ )
Retained ea: s balances al Septembe 3] el & ! ! i i ¥
ainking fund a i $ (131 $ ) 39
Resane accoun! 450 79 )5
Debt service a ‘ ) 21R 040
JDoranated bot iyme J ! 3 59 : 572
wbordinated 4 ) B¢ [ )
song amorizatia Wooount 6 B44 49
) 1 DADE note payme 1 1 ' 219
3B K ) ¢ 50
L@s Amount AD0ropriate } a
nteree {1 M & g
L d W DNncipal payal 14 LSa T
» B 504 4
8. Retirement Plans
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ne DOV % He ] : y E1 )¢ i 1¢ 1t i \ v e ¢ i \ ¢
f GR axcer enam npe ! Blé ! it § { olte et
Th ’ 4 3 . 8
e\ A( W ) 1 Wa 3 - [ 16 1 4 1+ 4 4 e
jetarminad e 81 1ecs act i ua i ) 4 <
tor the vea ande aptembe 9 JIHY : a4t } ] $1 y e
the ODINIO e ity of Ga ¢ y 4 § 4 p nens
Uy O xCaSs the ") et 1A
oana o Oy O Ao ¢ } ot 1 ! { i ¢ € |
AA " LArY
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Notes to Financial Statements, continued




Our audits are rmade tor the purpose of forming an opinon on the basic financial statements taken as a whole
(We have previously audited the financial statements for 1988, 1987 and 1986 — none of which are presented
herein -- and we expressed unqualified opinions on those financia! statements.) The accompanying schedules
of combined net revenues in accordance with bond resolutions for the years ended Seplembaer 30, 1990, 1989,
1988, 1987 ard 1986, net revenues in accordance with bond resolutions — electric utility fund, gas utility fund.
me.mmtmyhndbrmemmdodwwm1990md1989.oomblnngbdm

sheet at September 30, 1990, combining statement of revenue and expedse and retan d arnings for the year
ended September 30, 1990, and schedules of utility plant properties anc accumulated depreciation and amor-
lization for the year ended September 30, 1990, are presented for purposes of additionu analysis and are not
a required pan of the basic financial statements. Such information has been subjected 1o the auditing procedures
arplied in the audits of the basic financial statements and, in our opinion, is fairly stated, 'n all material respects,
i1 relation to the basic financial statements taken as a whole.




m tha years ended Soplember 30, 1990, 1989 1988 1987 and 1986

% :Mw
ﬁudomnv
mmmmw
interest |

Net revenues belore inlerest income from sinking fund
Interest iIngome trom sinking hurwd

Totat net revenues in accordance with bond resciubon
'W band debt serice

Apgregate bond debl service coverage rato
fotal debt service

Tota/ debt serace coverage rato
See note on page 39

st et

$ 110024 263
(527.726)

114,311 6356

PR,

8632123
(11611,307)
1,324,210
. B.345 026

7,089,116
1.471 167
526,69

9,986 976

10,306,388
6568 674

. ““‘3.2{\
12231813

144 B77 452

———

39,049 168
18,036 485

11,339,379
66.726,062

e e e

6433 828

565,631
1,305 900
7,288 350

R

-

9156677
1 B4l 371

5,004,048

B

4,035 940
P 40T £54

e e e

£.443 600

v ——

(85 468 .062)

47,586,584
1,049,667
4,984 930
5788.210

§0 409 380
870 608

e e v

§ 60270008
RS S e S N
$ 16,664 790

ST TSRy
3.07
$ 26556817

TSI SN

e



5 82340561
8.275,765
4113278

RN,

§ 67088001

3,276 881
3,181,241

43 481618
466,034

§ 40957 862

.

$ 86410407
2876 563
2932 750

83219800

e

36.028 210
9.732.748
10,349,225

66,110,183

§

1

e g~ oA

2,360 623

1,671,940

Y

2,779,067
1,976,408

4756468
(64.798.211)

37100617
3208794
2,831,462

43.250.018

347 086

$ 438687108
fro— rea s~ 3
$ 179830790
IIIINIIERTETIET
243
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GAINESVILLE REGIONAL UTILITIES

Schedules of Net Revenues In Accordsnce with Bond Resolution
Electric Utility Fund

jor the years ended September 30, 1990 and 1989

Revenue:
Sales Of siact ity
Resdental sales
General service and laige power

359
Fual adiustment

192 268
Streetl and trathic highting 19,703
Uttty surche/ge 150 £8 1
Sales for rosale

inercnange sales

Towal sales of slectn
Other revenue
Transters ttom (10) rate stabil' zatior
Service charges
Pole rentals
Misc alanaous

Total other revenue
Interast ingome

fatal revenue

36 Operation and maintenance expense:

Ciparation and mantenance
Fuel expense
Retall and purchased power

interchange

fotal tusl expense

Power produchior 8 995 600

559 906
135.82¢

Transmission

Distributior

fotal operation and maintenance 8 900,007
Administrative and genera
LCUsSIioMmer accounts

Admirustrative and generai

Total administrative and genera
Rotal operation and mamenance expense

Net revenue in accordance with bond resolution
Reta
imerchange
Net revenue Delora interest iIncome

from sinking func




')! = p - . 3 J
or the year ended September 30,

Revenue:
Séles of ga
Resdenta

interruptibiesc

"W
0 aner

Olal saes 0! Qas

e

Anher revel
1
ransiors o

nNcoOMme

Operutio

n and mainte

o nan

Operation and maintena 'c. o
Fuel expense .

Operation and maintenance

Wd maintenance

Total oneratio
tlal operalion a

A

g ob s
Admmistrative and
& and

<UStOmer ac

Ttz )
0@l uparauon ang m
1 N\
049 6

al reve
Nat revenue belore




it —émNaswLLe REGIONAL UTILITIES

 for the yeals ended September 30, 1990 and 1989

Sales of water
General cstomers . .
Utiversity of Flonda .
Fire protection . . .
Generating stations
Utility surcharge

Total sales of water

. Other revenue
o Transters from rate stabilization

Connection charges . .
Miscellaneous . . .

Tota! other revenue . .

Interest income
Total revenue .

Operation and maintenance expense:
Operation and mantenance
' o8 Source of supply
Pumping. .. ..
Water treatment o
Transmission and distribution
Total operation and maintenance

Administrative and general:
Customer accounts . . .
Admunistrative and general

Total administrative and general

Total operation and maintenance expense

Net reverue before interest income
from sinking fund . . s

Interest income from sinking fund
Total net revenue in accordance with bond resolution

See note on page 39,

~ Schedules of Net Revenues In Accordance with Bond Resolution

1990

$ 50969502
564,760
768,931

89,926

e T, 999

7,089,118

b e e e s e e

426 959
1,002,245
41963

1,471 167

A e —— e~

o sy ey

847 636
1,382,304
815210

3.166.677

i Ao S T

465 419
1,381,952

et o4 RSP

1,847 371

e ——— .

5,004,048

4,984 930

$ 5,588 02%

1,153,248
10,234,384

6006
879,71
1,280,941
588611

2765419

e

310,980
1,736,046

2,047 026

e e e et

4802445

5,431,939
42 938

e r——————————-

$ 5474877
TR TRETIIRRATS



 GAINESVILLE REGIONAL UTILITIES

Schedules of Net Revenues In Accordance with Bond Resolution

Wastewater Utility Fund

for the years ended September 30, 1990 and 1989

R W AR TR
Revenue:
Wastewater billings.
Billings ... ... . . $ 0482402 § B 754640
Utility surcharge . B24,306 738,057
Total wastewater billings’ 10,306 888 9,489 697
Other revenue.
Transters to rate stabilization (766 479) (1,326,000
Connection charges | . 1,216,608 1,293,093
Miscsllaneous . . ceedr 22163
Total other revenue ___ bB8674 ____(9.744)
Interest income . 1,336,261 1,900,626
Total revenve 12231813 _ 11,380,579
Operation and maintenance expanse:
Operation and maintenance.
Collection . . . 844 758 433615
Treatment and pumping _ 3191191 g
Total operation and maintenance 4,035 949 3,285,307
Administrative and general.
Customer accounts . . . .. 433,562 262,260
Administeative and genenal 1874002 2,579,684
Total administrative and general 2,407,654 2,841,943
Total operation and mainienance expense . . 6,443,603 6,097,340
Net revenue belore interest income
from sinking fund . ... oty 5788210 52683239
Interest income from sinking fund ... .. .. .. . flarat 52611 .. 42495
Total net revenue in accordance with bond resolution . Wi $ 5840821 $ 5325734
et T TERRSTRIIERRT

NOTE: "'Nat revenues in acnordance with bond resolution’” ditfers tron Nt income/(loss) ' which is determined in
accordance with generally accepted accounting principles. Following are the more gignificant differences.

» [nterest income does not include interest earmed on construction funds and on certain debt service accounts
which can only be used for certain restricted purposes.
* Operation and maintenance expenses do not include depreciation, amortization, or interest expanse

¢ Other water and wastewater revenues include fees for connection, installation, front footage, and
backflow prevention

» Transfers to the general tund are not included
» Other 1evenues include transters (to) from the rate stabilization fund
e Extradrdinary items are not included




 GAINESVILLE REGIONAL UTILITIES

~ Saptember 30, 1990
.“ '. " I .
i Eivctric Gas Water Westewsier  Combinad
Uritity plant:
Utility plant in service . .. $377.8120821 § 19062331 § 70207315 § 02788202 $550 850,769
! in progress 5307162 & 1,432 967 3311318 11,302,816 21,444 253
383,210,073 20,485 298 73 608 634 104,001,017 581,385,022
Less Accumulated aopnmatuon

and amortization (112,333,923 (6.080.534) (21174 560) (27,702.654) (168,191671)

Net utiity plant 270,876,150 13 504 764 52,434,074 76,388,363 413,203,361
 Restricted assets:
Capital tacilities —

Cash and investmants - - - 1,320,212 1,320.212
Utility geposits —

Cash and investments 2,978,399 91,419 - - 3070818
Debt service fund —

Cash and invesiments 74,900 681 2411 800 9,981 539 11,245 831 08,549,051
Rate stabilzation fund —

Cash and investments 6,335,175 1,762,103 3,774 828 11,143,634 23,006,740
Construction fund —

Cash and investments = 41248675 1,810,153 11,330 542 12,476,000 66,874,270

Due from (t0) other funds . (2,155.819) (19 960) (136.938) 2,650,000 337,283
Utility plant improvement tund —

Cash. invesiments and receivat.les 4,297 556 494 465 666,655 456 778 5815454
Total mm&oa assels 127,614 567 6,540,080 25,625 626 39.301 566 199081828
Current nssets:

Cash and short-tlerm investments 16,901,028 357 794 973,540 4 343 889 22.576,231
Decommissioning reserve —

Cash and investrnonts 965, 368 - -— - 965,368
Water poliution emergency Treserve —

Cash and investments - - 50,000 50,000
Accourits receivable, net 20.411,274 844 585 839,207 69,243 22,564 309
Prepaid expenses . . 21,597 284 903 1,749 660 308 909
Inveritores —

Fuel 7,965,943 - - 7,955 943

Maloﬂals md sur, ;ﬂm 4,899 771 221,336 - - 5121107
Total current assets 51,154 981 1708618 1,864 496 4.818,772 54 541 867
Deferred debits 33,974 034 837,286 1,014,194 1,371,160 37,196,674
Total assels $AB3 619,732 § 22500748 $ 80,938,390 $121874850 $700.023.720




LIABILITIES AND FUND EQUITY
Electric Wastlewa.or Combined

Long-term debt and tund aquity

Wi 1arm Yl

Payable from restricted assets
ity deposit:
Ny SvSIam rav
Dayae curre
Jed inleras

y plan

Current liabilities

1915 Dayadie




revenue:
anyd service charges
Other operating revenue .

Total operating revenue
' experses:
Operations and manlenance
Adrministrative and general
Dapraciation and amonization

Total operating expense

Operating Income

Interest ravenue
 Interest expense

Total non-operating
revenue (expense)

2 Income ‘betore operating transters

QOperating transler 1o general fund
Retained earnings, beginning
[ e A8 Residual equity transfers

Amortization of contributions
in aid of construchon

Retained earnings, ending

mn&wu.us REGIONAL UTILITIES
 Schedule of Combining Staterments of Revenue and Expense and Retained Earnings
* for the year ended September 30, 1990

Non-operating revenue (mnu):

Electric Gas Water Wastewster  Combined
$110024263 § B632123 § 7989118 § 10306888 $136.052 392
1,234 626 129018 41 963 129 647 1,535 264
111,258 880 6761 1414 8.031 081 10 436 6535 138 487 646
66,585 674 5,080 458 3156677 4.035 949 68 567,758
11,339,380 1,305,800 1,847 371 2,407 653 16.900 304
13,562,561 808 687 1,745,150 2,384,293 18,497 70
60,287,615 8,101,085 6.749.19¢ 8827895 103,965 763
30,971,274 660 086 1,281 883 1,608 640 34 521 883
11,232 158 1,780,370 1,732878 2,794 884 17.540.380
(27.041,081) (1461,848) (2,992,012) (4086.709) (35551 450)
(15,808,923) 318.5;:’_2 (1,259,034, R, 261.825) (18,011,260)
15,162,361 978 808 22 849 346,815 16,510,623
{11,703,799) (187,500) (1,461 936) (1.801,08.7) (15,154 322)
3,458,552 791108 (1,439.087) (1,454,279 1,356,301

143 682,785 14,337,078 11678063 169697926
1,210,447 84 272 (890.276) (504 443) -

W - - 647687 1,206,012 1,852,690
$148.451.784 § B75380 § 12655402 § 10924360 $1!72.906.026




j;*'"WWILLﬁ FIEGIONAL UTILITIES

; .'Mmbor 30, 1990

Plant in service
Eleotric utility tunict
Production plant
Nuciear fuel . .
Transmission and dumbuuon poant
General and common plant
Plant unclassified

Total electric utility fund

Gas Utibty Fund.
Distribution plant
General plant
Plant acquisition ud;ustmom

Total gas utity fund

Water wtiity fund
Supply. pumping and treatment plant
Transmission and dmsinbution ptam
General plant

Total water utiity func

Wastewater utiity fund.
Pumping and treatment plant
Collection plant
General plant. .

Tota! wastewater utility fund

Total piant in service

Construction in progress
Construction fund:
Elaciric utility fund
Gas utiity funa
Water utility fung ‘
‘Wastewater uliity fund

Total construclion fund .

U!my plant improvenent fund:
" Electric utility fund .
Water utility fund
Wastewater utility fund | .

Tota! utifity plant improvement fund

Total construction in progress .

Utility Plant Properties

Balance Sales and Balance
9/30/89 Additions Retirements  9/30/90
$241 788780 § 2206532 § 184306  $243.851 008
4,167 339 3.8 - 4,171,330
109,201,387 787759 803 3456 116,286,641
14 638,003 1,668,880 2,801 042 13, 504 941
377 830 — I8N0 -
370,173,341 11,807 002 4287 423  @77.8129020
- 13,786,723 - 13,786,728
- 769 D44 - 759 944
4,506,664 - 4 508 664
- 19,062 331 -~ 18,082 331
12,320,786 13,082 1.499 781 10,834 987
65,875,667 3,864 715 248 954 67,021,428
2407072 342,735 308 908 2,440,800
88,103,526 4,261 432 2.057 643 70,207 814
32,577,087 675,990 74,941 33178106
53 347 387 2830716 75.007 56,803 096
2823 629 446,163 352 790 3.717.002
__89.538.073 3,752 869 502 738 §2 788,204
$627 814039 $ 38953634 § 6817804 $550 950,769
ATPIITIRTTRCSRTI SUITNITERUNRN TR s W=
$ 2564760 $ 1087714 § 1506480 $ 2056003
s 1,432 967 v 1,432 987
1,04€.659 2673977 1,069,467 2661169
2,014 943 9 182 300 1,239,504 10,857,649
6,526,871 14,376,958 3.805 541 17,007 788
2 969, 256 10,027 577 10,655,684 3,341,149
906,037 996 001 1.251,889 650,149
491,178 895,300 841,311 445,167
4366471 12818878 12.748884 4,436,485
§ 10892842 § 27195836 § 16644425 § 21444263




 GAINESVILLE REGIONAL UTILITIES

Schedule of Locumulated Depreciation and Amortization

Combined Utiiity Fund
September 30, 1990

Eloctric utility tund.
Produution plant
Nuclear fuei . -
Transmisgion and dmnhmm plant
General and common plant

Total electnic utility fund

Gas Utility fund.
Operating fund
Plant acquisition adjustment

Total gas utiity fund .

Water utility fund:
Supply, pumping and treatment plant

hwmonlnddmmmphm v

Heneral plant .
Total water utility fund

Wastewates utinty fund.
Pumping and heatment plant
Collection plant .
General plant . .

Total wastewater utility plant .

Totals

Balance Sales and Balance
9/30/89 Additions Retirements $/30/90
$ 70204344 $ 7031450 $ 187333 § 77048462
2649 237 300,825 - 2,950,062
24 789,265 3.064 672 778,140 27.074,796
6,171,317 1415721 2‘3?6‘4_33» 26 5,260 602
1036 4163 11,812,668 3202908  112333.922
- 6,762,765 - 6.762. 765
- 217.769 - 217,769
- 6,980 534 - 6,980,534
5,178,063 347,213 1.664 844 3,860 432
14,476,047 1,229,431 248 054 15 456 624
1,732,735 224 021 99 1562 1,857 604
21,386 845 1,800 665 2012 650 21,174 560
9921218 1.088.270 74,937 10,914 551
12,870,822 1,078,434 75,007 13,974 246
2713169 356, 560 255 875 2813855
. 25 605,208 2.503 264 406 819 27,702,655
$150806217 §23097131 § 5711677 $168.19167
o ——————-3 STOTERNRTIO NGO

®
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Investor Information

© ¢ 'Ned Public
‘ntants
. & Lybrand and
monk, rarnsworth & Company

Revenue Bonds
Trustee/Registrar/Paying Agent

Morgan Guaranty Trust Company
Nea York, New York

Tax Exempt
Commercial Paper

Dealer

Golaman Sachs and Company
New York, New York

Paying Agent

Manutacturers Hanover
Trust Company
New York, New York

Edhors: Dan Jesse and Ed Regan

Design. Art Direction and Typography
Production Ink (Alan Summers, Terry
Van Nortwick, Elayna Rexrode and
Cheri Steers)

Photography: Media image Photography
{Randy Batis'a)

Printing: Storter Priniing Company, Inc
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