


OPERATING HIGHLIGHTS

1982

5 702,330

593,969
323,392
136,410
98,347
143,982
1,636,328

4,055,834
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DP&L PEOPLE




1917

General John

Pershing had been
chasing Pancho Vilia
for months back and

Ot aCr

in Dallas

had beg

1SS e Texas
Mexico border
Vaudeville the
aters along
Eim Street
were the enter
taimment rage
“orld War |
1IN 1914, NOw

three vears later, the
United States declared
war on Germany and
entered the Alliled

Calsc

Dallas Power &
Light Company was in
corporated on Septem

ber 22, 1917. In October
the new company took
n\\ln"y\i\lpu[li)(';m»')
erty of the Dallas Elex
tric Light and Powet
Company and began
operating under a new
franchise granted hy
the City of Dallas. By
the end ot 1917, DP&l
had 24, 693 customers
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In the 1930s the
Crrecent ])('l){(‘\\t M
SWePL aCross the coun
tiry. Under the light ot
the Magnolia Bullding's
thving red
NOrsc. narad
HINesS Came: i«
Dallas. too

\S A
Voung «dnad
Lrowing city, Dallas
weathered the Depres
S1on better than most

)

\mercan cities. Bonnie
and Clvde gamered

many ol the headlines
but more quietly Dallas
continucd its march to

wWard becomming one ol
e major centers of e
SOUTNWest

he tirst Cotton
Bowl, & wooden sta
dium at Fair Park. was
completed in 1930, and
in 1931 the DP&L. Build
NG, at 1506 Conmmerce
jomed the Srowing
Dallas skviine. The

building still serves to

day as headquarters o

Dallas Power & Lisght
Company opcrations

IN 1932 a new
Dodge cost S595. a
mean’'s wool suit wernt
lor S10.50 and the price
ot sirloin steak was 29
cents a pound. The
AVOTALC price ol a resi
dential Kiowatt-hour ol
clectnoity was 5.36
cents. In 1982 that resi
dential Kilowatt-hour
Wds JUSL 6.20 COnils
less than a penny more

than it was in 1932
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| In the carly 1940s
Dallas men and womaen
jomed mithions ot oth
i’f\'l\‘i;nrii»i(
war. Aller a surprisce at
tack by the
lapanese at
Pearl Harbon
\INenca

LA 1O CUSpiay

L2010

HS mulitary and
Incustrial might, ulti
Maley wrnmg the ol
Ol the wal

\mericans returned
from the war to begin a
penod of unparalleled
COCOOTNIC
pProsporiny I\

NuAl DUSINEeSS eXpan

Srowth and

1950 an

S100 i Daldlas hit the
rate ol ve new busi
NESS Cnierprises daihy

and I8 new manutactur

ing plants a month. The

populaton had grown

1O 435.000)
In the late

$OSs and
carly 50s DP&L. ¢em
Darked On a massive
CONSIiructon program
with the
CIY's rapidly growing
clectrical needs. When
DP&L. was tormed in
1917 1S gencrating
Capacity was 13,300
Kilowatts. By 1954 that
Capac™ Vv Nad Srowmn o

482,000 Kilowatts

1O KCCP pace
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Dallas and DP&L.
Lrew even laster
through the 1960s
Dallas was recognized
das a national, and in

creasingiyv. as

,ni inermna
1883 tional center
1983/ 2 ot commerce

Major corpora

HONS Hegan o
relocate in Dallas in re
ord numbeers. It became
Known as a city where
the entreprencurial
Spirit was welcome, a
city where vision paid

Ot and things 2ot dorne

\gZain, DP&L Kept
pace with the citv it
served. In the 1960s
DP&L. along with other
Iexas Utllites com
panies began a long
range fuel diversitica
tion program, aimed at
cutting dependence on
natural gas supplies
lOr power generation
I'he System began to
develop lignite deposits

Tl

and to build lignite

tueled generating units
Constructon of the Big
Brown Plant near Faii
ficld started in 1968
and the Monticello and
Martin Lake piants
followed

e 1973 Arab ol
embargo sent oil and
2ds prices soaring. In
1982 lignite accounted
tor over 50% ot the tuel
used to generate eled
tricity tor DP&L. cus
tomers. Since 1975 the
use of ignite 1or genet
ALON O electrciy nas
saved DP&L. customers
AlMost S500 mihion



DALLAS AND DP&L




comimuitmeaent o Dallas
nas remained thie
same. Historicatly thie
Compxany nas been
concemed
about ¢econ
Oomy ana is
working hard

1O INCTCAS

control costs. DP&L s

Since 1917 the DP&I

productvity and further

conhdent 1 can do so
and still provide its cus
OMEeTrs With the sarme
degree of reliability
they have come to
(‘\})l(]

IN 1983 Dailas and
DP&L. stand on thie
thireshold of a new
coentury of Laght. Co
manche Peak will b
e Hrst nuciear power
plant in Texas. With the
operatnon of Unit |
scCheduled tor 1984 andl
Lnit 2 tor 1985. the
COMpPpany Wil ¢nter
sccond coentury of Lighit

in Dailas with an ¢

panded tucl base that
will turther assure cus
OMers Of an adeqguialte
power supply to meet
their needs

DP&l

Cny HONCCS

will mect the chal
lenges of 1983 and the
vears bevond with hard

WOrk

loresi

doedication

I senes
WHL CONin

‘;].h {
O

Wi e

Shi ana

LiKe the City

DP&L 1S, and

O De, a

nimgs gt
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MANA EMENT'S 6ISCUSSION AND ANALYSIS OF FINANCIAL
CONDITION AND RESULTS OF OPERATIONS

Liquidity and Capital Resources
Ne prmaor 1010 requiremer

i A
L] .
JH1 |

1962

$125.000
6.000

16




the proposed merger of
the Company. lexas Elec-
¢ Service Company
and Texas Power & Lignt
Com into Texas Ul
iies Electrnic Company
The new organization re-
sulting from the proposed
merger should provide

Wo'er financing flexiil-
ity and achieve addi
fnonal economies and
efficiencies

See Selected Financial
Data — Financial Statis
tics for additional
informmation
Results of

Operating revenues
have ncreqsed

78,597 000 for 1982 and

90 917,000 for 1981 pri-
marily Qs O result of the
recovery of higher fuel
COsts On Q current basis
and increased rate ievels,
and also for 1982, as a re-
sult of increased energy
sales Energy consump-
tion 15 affected by mate-
nay' vanations in weather
condinons and was par
ticulary impacted by the
unusually hot and dry
summer of 1980 com-
pared 1o the relatively nor

17

mal termperatures dunng
the summers of 1981 ana

1982 (See Selecteda Finan-

cial Dota — Operating
Statistics.)

Fuel and purchased
power expense increased
s O result of tuigher unit
costs of fuel consumed
and. 2iso for 1982 ond
1980, as o result of in
creqsed generation (see
Selected Financial Data

— Operating Statistics)
Operation and mainte-
nance expensas have in-
creased as o result of
inflationary pressures on
the cost of labor, mate
nals and senvices, such
expenses were also af-
fected by the higher costs
of operating and main
taining lignite-fueled gen
erating units, Including
the additional costs of
operanng and maintQin
NG the poliution control
equipment required tn
connechon therewith
INncreases In taxes other
than Income resulted
prmanly from increqses
in revenue based taxes

The increase in allow-
ance for funds used
dunng construction
(AFUDC) tor 1982 is pri-
manly afiributable 1o the
increase in the AFUDC
rate effective January
1982 and the increase In

the level of construction
WOrk in r)vagfeSS not iy
Clugded in rate base by
requiatory authornties, the
decreqase for 1981 resulted
pnmanty from he allow-
ance of a greater portion
of construchion work in
progress in rate base by
reguiatory authornties
Company expects

10 pursue adequate and
nmely rate eliet in the fu-
ture 1o offset the effects of
iNCreases in the Costs of
providing electnc service

The Company has pre-
pared supplementary in
formation conceming the
effects of changing
prices in compliance with
the reporing require
ments of Financial
Accounting Standards
Board Staterment No. 33
such information s in
Ciuded on pages 28 and
29 of this report

OPINION OF
INDEPENDENT
CERTIFIED PUBLIC
ACCOUNTANTS
Dallas Power & Light
Company:

We hove examined the
balance sheet of Dallas
Power & Light Company
as of December 31, 1982
and 1981 and the related
statements of iIncome,
retgined eamings and
source of funds for con-
struction for each of the
three years n the penod
ended December 31
1982 Our examinations
were made in accor
dance with generally
accepted auditing stan
dards and, accordingly,
included such tests of the
accounting records and
such cther auditing pro
cedures Qs we consid-
ered necessary in the
circumstances

In Sur opiNion, the
financial statements e-
ferred 10 above present
fairly the financial position
of the Company at De
cember 31, 1982 and 1981
and the results Of 115 cper
anhons and the source of
1s funcis for construction
for each of the three years
in the pernod ended
December 21, 1982 In
conformity with generally
accepted accounting
principles gpplied on g
consistent basis

DELOITTE HASKINS & SELLS

Dalias. Texas
March 25, 1983




DALLAS POWER & LIGHT COMPANY

BALANCE SHEET

ASSETS

December 21
1982 1981

WAL KO At LA

-

r

Production S 541,339 -
Transmission 161,164
Distrioution 379.894
General 48,493

Total 1130890 '/

Corstruction work in progress 481,004
Nuclear fue 23.327
Heldt for future use 1,107

Total elecinc plant 1,636,328

Less acoumulated depreciation 377919

Hlecinc piarnt, less accumuigted depreciation 1.258.409 1
OTHER INVESTMENTS 493

T
2% ]

CURRENT ASSE
Cash in bonks
Special gepaqsits
Accounts recevobie

1
9
LuUstomers 34,

Other 2,947 o X
Allowance for uncoliectible accounts (2.127) 2194
inventories — at average cost

Materials and supplies 1 1,67€
Fuel stock « 15,906 13,775
Working funds 7.625
Other current assets 6,794 203
fotal current Qssets 88.109 /6,244
DEFERRED DEBITS 4,067 1371

18




LIABILITIES

CAPITALIZATION
Cormmon stock (Note 3)
Retained eamings (Note 4)
T(A‘)V(]J
Preterred stock (Note 3)
Long-term delt:, less amounts due currently (Note §)
oral capitalization
CURRENT LIABILITIES
Notes pavable — Texas Utilihes Company (parent]
Long-term debt due currently
Accounts payable
Affilictes
Other
Dividends geclared
Customers deposits
Taxes accrued
interest accrued
Matured interest
Other current ligbilities
fotal current liabilities
RESERVE FOR INSURANCE AND CASUALTIES
ACCUNMULATED DEFERRED FEDERAL INCOME TAXES
UNAMORTIZED FEDERAL INVESTMENT TAX CREDITS
COMMITMENTS AND CONTINGENCIES [Notes 2 and 6)

TOTAL

See aiccompanying Notes to Financial Staterments

19

December 31

1982

1981

Thousands of Doillars

$ 328,500
169.919

S 328500

135,241

498,419
104,722
427,344

463,741
104,722

401,949

1,030,485 Q70,412
36,700 20.000
34,000
22,427 17 992

9.695 12404
1,643 1,643
7.027 5,220
35,668 47 808
11,513 7,260
5,358 7.624
3.774 5211
167.805 125,162
3,927 2942
70,820 50 5864
78,041 66,608

$1.351,078

91224710




DALLAS POWER & LIGHT COMPANY

STATEMENT OF INCOME

Year Ended [

1982 1081 1980

Thousands © ) :
OPERATING REVENUES $702.330 5623733 $523816
OPERATING EXPENSES
Fuel and purchased power 323392 26701 210507
Operation 87,145 75778 46 AR7

M(]if)'f ‘w "'Jl"d',F,‘ 49;265 t: 3 3 ?Ll 9 ," () b o)
Depreciation 36,396 34 759 33 758
Federal income toxes (Note /) 41,699 48 431 38 407
Taxes other than Incorme 56,072 53877 48 243

otal cperating expenses §93.969 523224 434040
OPERATING INCOME 108,361 1005 30 776

OTHER INCOME
Allowance for equity funds used gunng construcChon 13,820 8 R&7 2 906
Other income and deduchons — net 1,102 1 804 1975
[=

Federal income taxes (576) B35) (693)
Total other Incomx 14,346 2 B34 ) KR8
TOTAL INCOME 122,707 110,345 90 364
INTEREST CHARGHE
Interest on mongage bonas 34,888 25839 21793
interest on other long-term debt 2,271 2,333 2412
Other interest 3,983 7012 11,298
Allowance for borrowed funds used auring Construchor (4.684) 2.989) 3.022)
fotal interest charges 36,458 32,195 31,981
NET INCOME 86,249 7815 67,383
PREFERRED STOCK DIVIDENDS 6,571 6 37
NET INCOME AFTE TOCK DIVIDEND! S 794678 S 71579 S 60812
Average shares of common Stock outstanaing (Thousands 15,000 15,000 14,083
Eamings and dividends per share of common SIOCK
Eamings (on average shares outstanding) $6.31 547 543
3.00

Uvidends declaed

See accompanying Notes 10 Financial Statements
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STATEMENT OF RETAINED EARNINGS

S 1
A }
A J
r
|
\
3 ;
T
£ i
ot v
i
e
¢ oF

1982 78 :
$135241 o1 049
86,249 - /.38
221.490 824 -
280 y 28
424 . 12
335 ~ :
480 : 8
1,368 | ¢
1.440
2,244 2.2
45,000 .
51.571 7.6
§169.919 462
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STATEMENT OF SOURCE OF FUNDS FOR CONSTRUCTION

1982

S 86,249
36.396
11,234
13.280

(18.504)

128,655

6.571
45,000

51.571

77,084

59.922 56 424
82 : 279

| u‘ “1» ":';"” '.' wabie 10 Texas Utilie mpany loarenr 16%%1

76,679

y OO, 1.\593
(1.962
(3,360

1,726

(12.140)

(5.879)

(19.922)
(6.410)

(1,953)

(28.2895)

TOTA $125,478

$143,982
(18.504)

i st sk b b e okl et g n.T $125,478
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DALLAS POWER & LIGHT COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Significant Accounting
Policies

Electne plant — Electnc
plant is stated at original
cost The cost of property
additions charged 10
electric plant includes
labor and matenals, op-
plicable overhead and
payroll-related costs and
an allowonce for funds
used dufing construction

Alloveance for Funds
Used During Consfruction
— Allowance for funds
used dunng construction
(AFUDC) is a cost
accounting procedure
whereby amounts based
upon inferest charges on

- borrowed funds and a re-

tum on other capitol used
10 finonce construchion
are charged to electric
plant. The accrual of
AFUDC 15 in accord with
established accounting
proctices of the industry,
but does not represent
current cash income
Effective January 1, 1982,
the Company cagitalized
AFUDC at a net of tax
rate of 9%, compounded
semi-annually, of expen-
ditures incurred, except
for that portion of con-
struchion work in progress
allowed in rate base by

latory authornties. Prior

DC rates effective in
January 1981 and Novemn-
ber 1979 were 8/4% ond
8%, respectively Tnese
fotes were determined on
the basis of but are less
than, the cost of capital
used to finance the con-
struction program

Depreciation —

Depreciation is based
upon an amartization of
the original cost of
depreciable properes
on a straight-line basis

over the estimated ser
vice lives of the proper-
ties. Depreciation as O
percent of average de-
preciable electric plant in
sernvice opproximated
3 4% for 1982, 3 5% for
1981 and 3 6% for 1980
Federal Income Toxes —
The Company is iIncluded
in the consolidated
federal income 1ax return
of Texas Utilities Company
(Texas Utilities) and sub-
sidiary companies, and
federal income taxes are
allocated 10 all subsidiary
companies based upon
taxable income or 10ss
Deferred federal income
toxes are rolly
provided for differences
petween book and taxo-
ble income, such differ-
ences result pnmarniiy
from the use of liberalized
depreciation and accel-
erated Cost recovery
aliowatile under the Inter
nal Revenue Code Invest-
ment tox credits are
being amortized 10
income over the est-
mated service lives of tha
properties (See Note 7))
Reserve for Insuragnce
and Cosuaites — The
Company. os aliowed by
regulatory authorities,
maintains g reserve for
major uninsured losses
and claims

2. Affiliotes

The Company s a sub-
sidiary of Texas Utilities
which provides common
stock capital and short-
term financing to the
Company. Texos Electric
Service Company (Texas
Electric) and Texas Power
& Light Company (Texas
Power), whose respective
systermns are intercon-
nected with that of the
Company. are also sub-
sidianies of Texas Utilities
Texas Utiliies has three
other subsigiaries which
perform specialized
services, at cost, for the
Texas Utilities Company
System £§ysremj, nclud-
ing the Company. Texas
Uniities Services Inc (Ser
vice Company) fumishes
engineenng, financial
and other seruices, Texas
Utilities Fuel Company
[Fuel Company) owns a
natural gos pipeline sys-
tem, acquires, stores and
aelivers fuel gas and
provides other fuel ser
vices for the generation of
electric energy, and
Texas Utilities Generating
Company (Generating
Company) operates the
jointly-owned generating
stations and furnishes re-
lated services, including
the ownership and opera-
tion of fuel production fa-
cilines for the surface
mirng and recovery of
lignite for use as fuel at
such stations

The Company; jointly
with Texas Electric and
Texas Power, has entered
into agreements with Fuel
Company to procure
certain fuels and related
services and with Gener
ating Company for the
production of lignite fuel
anc the operation of
elecinc generating sta-

tions; payments are ot
cost of the services
received and are re-
quired by the agreements
10 be "at least equivalent
in the aggregate 1o the
annual charge 10 income
on the books of Fuel
Company and of Gener
ating Company The
Company s, in effect, ob-
ligated for its share of the
principal, $98.216,000 ot
December 31, 1982 and
iNnterest on long-term
notes of Fuel Company
and of Generating Com-
pany through the pay-
ments descrined above
Such notes mature ot vari-
ous dates through 1999
and have interest rates
ranging from 8. 50% to
1045%

In August 1982, the
Board of Directors of
Texas Utilities directed
management 10 pro-
ceed with the implemen-
tation of a revision of the
organizational structure of
the System Such revision
will involve the merging
of the Company. Texas
Electric and Texas Power
into Texas Utilities Electric
Company (Electric Com-
pany), with the merging
companies thereafter be-
coming divisions of Elec-
tnc Company The
merger is expected o
pbecome effective with
the commencement of
pusnness on January 1,

For information con-
ceming jointly-owned
generating stations, see
pages 8 and 14 of this
report




3. Common and Preferred Stocks

Common stock
without par
value, gumonzeg
20,000,000
shares

Preferred stock -
cumuigtive
without par
value, ennitied
uporw WQUICHON
to S100 a share
authonzed
2,000,000 shares

S4 SOnes

70,
,3)1 sernes (x)
00.

*Sa

-

;\ ) Senes
) senes 1
4 sernes

(DL
SISO B
YO0 OO

in December 1980, the Company

shareholders, 1,000,000 shares ©

)»}A »l"‘ r » Ar-
December 31, 1982 o8 avigend
m 3% LAt = g
Thousands and
of Dollars f
15,000,000 $34 00 ‘& 0000 53285
000 § 7.049 0 S 72049 $10356 S$103€
000 10,081 0,00 1081 10380 1035
74,430 7.443 7443 7,443 )0
000 10009 (000 09 10279 1027
000 20023 2 20,02 14 7¢ 3 0F
000 20044 o000 20044 10501 10321
,000 30.073 000 3 v &9 1026
1044430 $104722 ‘ 4dd4s) G4
sSUeq ong soOig, on g pre-ermy ve DC SRS Ak AR
f its cuthonze OMmmonr ck for S29.5 i

4. Retained Eamings
Restrictions

The Companys articies
of incomoration, the
mongage, as suppie
mented, ana the geoen-
ture agreements contain
provisions which, under
cenan congmons restnct
distnbutions on Or acquis
tions of its f:cmrrvora StOCK
At December 31,1982,
none of the retained eam
iNgSs was thus resinclea

24




5. Long-Term Debt, less amounts due currently
December

1982 1981
Thousands of Dollars

First mortgage bonds
3% % senes due 1983 S
1% % senes due 1983

<

9.000

7%:% sefies due 1984 25,000
Ya % senes due 1985 25,000
Ky ?4 series due 1986 10,000
4/ %, senes due 1986 10,000
47 % senes due 1993 25,000 25000
4’4 % senes due 1996 20.000 20,000
5% % seres due 1997 16,000 16,000
9% % seres due 2000 30.000 30.000
7% % senes aue 2001 30,000 30 000
7% % senes due 2002 30,000 30,000
8% % senes due 2005 50,000 50,000
15%4% series due 2011 50,000 50.000
16 % senes due 2012 50,000 -
Poliution control ;e.' c_
134% Sernes A due 2011 15,260 5260
10% Senes B due 20172 7.650 ==
Funds on de ()Q: t with trustee (3.564) (5.836)
Total 390346 364424
Poliution control « vF\r‘uo" bonds
b/ % senes due 200¢ 8.590 8,590
0% senes due 2007 7.125 7.125
A% senes due 2008 2,025 2025
Funds on deposit with frustee (783) (865)
lotal 16.957 16,875
Smwnr g fund debentures
due 1989 9.385 %385
& Va%, due 1993 11,428 11,453
lotal 20,813 20,838
Uﬂ(}!“w(}f'i"("(f premium and aiscount
Premium 953 1018
Discount (1.728)  (1.206)
otal (772) (188)
lotal long-teim debt, less amounts due currently $427.344 SA0
in February 1983, the Sinking fund and matu The total amounts of
Company issued and rty requirements for the sinking fund debentures
sold, $50.000.000 princi years 1983 through 1987 authorized in the deben
pal amount of ‘lrs' nort under long-term gphr fure agreements have
gage bonds. 12/4% Series, | instruments in effect ot been ssued. The Com-
due 2013 December 3!, 1982 are as | panys first mortgage
follows bonds may be issued in
ueesan | @ddifional amounts, with-
s My e | OUL linnitation Qs 1o the
—x ~Odg] Deow crow) Teraiv 1 maximium thereol, but
1983 $3549 34000 Saaocoo | limited by property eam
1984 1717 250X 25028 § INCES, and omher provisions
198 1739 25000 25300 | of the mortgage None of
w7 dena oon | the long-term debt is

pledged, held by or for
account of the issuer. or
held in it3 sinking or other
special funds. Substan
tially ail of the elecinc
plant is supject to the lien
of the mortgog

vl




6. Commitments and
Contingencies

For maior new con-
struction work now in pro-
gress or contempliated,
and commitments with
respect thereto see
poges 10 and 14 of this
report conceming the
Companys construction
program

The Company, Texas
Electric ana Texas Powet
have entered into con-
fracts with puhic agen-
cies to purchase cooling
water for use in the gener
ation of electne energy

and have agreed, in
effect, 10 guaranee the
prncipal and interest on
bonds issued to finance
the reservoirs from which
the woter 1s supplied At
December 31, 1982, the
Company was obligated
for $25.747 000 principal
amount of such bonds,
which mature ot varous
dates through 2004 ond
have interest rates rang-
ing from 54% 10 1074%
The Company is required
o make pernodic pay-
ments equal 1o such prn-
cipal and interest for the
yecrs 1983 through 1987
as follows $2.336.000 for
1983, 52,328,000 for 1984,
§2.330,000 for 1985
§2,322.000 for 1986, and
52,324,000 for 1987 In ad-

difion, the Company s
obligated to pay certain
vanable costs of operat
iNg and MaiNtaining the
resenvoirs, The Companys
total payments for 1982
and 1981 were $2.582,000
and 52,337 000, respec-
tively Amounts payable
under the contracts may
be reduced, under cer
tain circumstonces, due
to the sale of water 1o

nonaffilicte porties. In
June 1982, the Company.
Texas Electric and Texas
Power entered into an
ogreemenrt, which 1$
supject to regulatory
approval, with @ munic-
ipality for it 1o Qssume all
contract nghts and obl
gations for the three com-
panies in connection with
the principa! amount of
certain bonds (of which
§22115,000 is the Corn-
panys share inclugded
above], related interests
and costs of operating
and monta ning the res-
envoir, however, the Com-
pany. Texas Electnc and
Texas Power would be
commgem:y hgble in the
event of default by the
municipality

The Company Is in-
volved in various legal
and administrative pro
ceedings which, in the
opinion of the Company,
are not expected 10 have
a materal effect upon
the fingncial position or
results of operations of
the Company




7. Federal Income Taxes

The detaiis of federal iIncome 1axes are as follows

Charged 1o operating expenses

Current federal iIncome taxes

Deferred federal income 1axes — net
Differences between depreciation methods and live ,
Certain capitalized construchon costs
Other

Total
investiment tax credits — net

Total federal Income taxes charged 10 operating expenses

Charged to other income

;O'CJ ‘P,l"]&,’“’f} ncCome 1Gxes

it T ) AP 1 IYEE e lesee v 4 s -~ S e
Federal Income taxes were less than he amount computed by

book Income as follows

Federal income taxes ¢

Reductions in fegeral inct
Allowance for funds us

Yeor Ended December 3

A0RA
17‘%

1980

Thousonds of Dollars

apolying the federa

028,988 S$25313
7,265
A p";
oo0)
(YZU)
o
8.223 8424
2 AAN g =
220 4670
48,431 38,407
B35 593
e T
049,266  S3G.00(

sSIQtUICry rate 10 pre-1ax

Year Ended December 3!

oY VaroTe
v ~4.q1_
nds of Dol
i
ER A4 4
S #
QG0

S & ARA 5 sy
s o™ & o el e Ca e 7
L')F.i‘()l(.‘ on Giowance ~ ;7L1"- '
Amortization of investment 1ax credits Y295 )
Other S fndek
(731) NAL
1 " ek £31) LU0
lotal reductions 9345 093
Tota federg! ncome taxes P A = —— - —
f ( 4 CC 2 TOXES QL:Q 206 539000
tffective tax rate -
OX fae 387 3679
8- m'"emn' P'On r\d(}[){}l' aen! gt i'k;}"y' 1982 10K
T P I R s =i b i
he Company has and is funded by the | :
. APt b e s S housaonas of Do
relrement pian coverr Q) CQFY‘()I]{*V Qs accrued QUSQNAS A s

substannally aif err

. ‘ The cost of the p
ployees. The cost of the

inclucing amounts cap

pian is getermined by an | italized. approxmated
97.287 000 for 1982

3“3 L‘.OQ n’-‘ ‘_-_v .',—(.:. :_]r‘:{
35,656,000 for 1980, As of
‘h(} anNUg! voO uations ot
July 1, 1982 and 1981
cumuiated benefits and
net fund assets were as
foliows
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SUPPLEMENTARY INFORMATION CONCERNING EFFECTS OF
CHANGING PRICES




SUMMARY OF NET INCOME ADJUSTED FOR EFFECTS OF

CHANGING PRICES

COMPARISON OF SELECTED FINANCIAL DATA ADJUSTED FOR

EFFECTS OF CHANGING PRICES

1982

DENOMNG e u
Constant Dollar Information
Net income® $39.485

$52.19
Current Cost Information
Net income® $33,509

$1.80

' idiustrient to net Pt e B S7.635
General Information iy
| ' $22.951

$3.00
289.1

$702,330 ¢

$5696.334

$596.334 A+~
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