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Marsh & Mclennan, Incorporated

4iX) North Akard Street
Dallas, Texa 01
Telephaone 214 74 14
December 21, 198 —>‘]
~ 7
e g )‘
, By
Mr. Jerome Saltzman 2o e 4

Assistant Director

State & Licensee Relations

Office of State Programs

U. S. Nuclear Regulatory Commission
Washington, D. C. 20555

Tennessee Valley Authority
Sequoyah Nuclear Plant
Secondary Financial Protection
ANI and MAELU Certificates

Dear Jerry:

Enclosed are the below listed items pertaining to the ANI and MAELU
Secondary Financial Protection Certificates of Insurance N-66, N-75,
M-66 and M~75 for the Tennessee Valley Authority Sequoyah Nuclear
Plant Excess Binders previously submitted to the NRC.

1. Two certified copies each of ANI Certificate N-66 (Pages 1-6)
and Endorsements 1, 2 and 3.

2. Two certified copies each of ANI Certificate N-75 (Pages 1-6)
and Endorsements 1 and 2.

3. Two certified copies each of MAELU Certificate M-66 (Pages 1-6)
and Endorsements 1, 2 and 3.

4. Two certified copies each of MAELU Certificate M-75 (Pages 1-6)
and Endorsements 1 and 2.

In accordance with instructions received from ANI, these Certificates
together with the Endorsements fulfill the NRC requirement to provide
evidence of Secondary Financial Protection for Sequoyah Nuclear Plant
Units 1 and 2.

Should you have any questions, Jerry, please give me a call.

Very truly yours,

{8 A _(‘/ ZA 1
John R. Duek, Jr. :
Assistant Vice President
M&M Nuclear Consultants

ce: L. L. Snell
J. R, Monahan

jf/enclosure «\&\
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NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

:
:
:

THE ORICINAL

HEREON, FOR

INSURANCE COVERAGE UHDER THE MASTER POLICY -

Certificate No. N- 66

Forming Part of Master

Policy No. ]

CERTIFICATE OF INSURANCE

ABILITY UNDERWRITING

AMEAICAN NUCLEAR INSURERS

AnCE (SECONDARY FINANCIAL

DECLARATIONS AND
BOND FOR PAYMENT OF PSTROSPECT!VE PREMIUMS

Certificate of Insurance

THIS IS TO CERTIFY THAT THIS IS A TRUE COPY OF
CERTFICATE, BEARING THE NUMBER DESIGNATED

LISGHITY 65
VIUFE PRESIBENT-

This is to certify that the persons and organizatiors dasignated in Item 1

of the Declarations are named insureds under the Master Policy -

Nuclear Energy Liability Insurance (Secondary Financial Protecticn), herein
called the "Master Policy",issued by Nuclear Energy Liability Insurance

Association.

~

Such insurance as is provided by the Master Policy applies, through this
certificate, only:
(a) to the insureds identified in Items 1 and 2 of the Declarations,
(b) for the certificate period stated in Item 6 of the Declarations,

(c) to bodily injury or property damage

(1) with respect to which the primary financial protection

described in Item 4 of the Declarations would apply but for
exhaustion of its limit of liability as described in Condition
6 of the Master Policy, and

(2) which is caused during the certificate period stated in Item

6 of the Declarations by a nuclear incident arising out of

or in connection with the nuclear reactor described in Item

3 of the Declarations. and

NSFC-1 (1/1/83)



(3) which is discovered and for which written claim is made
against the insured not later than ten years after the end
of the certificate period stated in Item 6 of the Declarations.

However, with respect to bodily injury or property damage

caused by an extraordinary nuclear occurrence this subparagraph

(3) shall not operate to bar coverage for bodily injury or

property damage which is discovered and for which written

claim is made against the insured not later than twenty years

after the date of the extraordinary anuclear occurrence.

Declarations

Item 1. Named insureds and addresses:

.

(a) Tennessee Vailey Authority, 633 Chestnut Street, 660 Commerce Union
(b) Building, Chattanooga, Tennessee 37401

Item 2. Additional insureds:
Any other person or organization who would be insured under the

primary financial protection identified in Iiem 4 of the Declarations

but for exhaustion of the limit of liability uf such primary financial

protection.

-

Item 3. Description and location of nuclear reactor: Unit 1 of the SQquo}ah Nuclear
Plant located in Hamilton County, Tennessee.

Item 4. (a) Identification of primary financial protection applicable to

the nuclear reactor and limit(s) of liability therecf:

Nuclear Energy Liability Insurance Association's
Policy NF- 247 $108,500,000

Mutual Atomic Energy Liability Underwriters'
Policy MF-102 $ 31,500,000

Page 2 of Certificate No. N- 65



Item 5.

Item 6.

Item 7.

Item 8.

(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 (a) also

apply to the insurance afforded by the Master Policy through
this certificate as though they were attached hereto:
(1) Waiver of Defenses Endorsement (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

(c) The limits of liability provided under the primary financial

protection specified in Item 4 (a) above are not shared with

any other reactor except as follows:

Unit 2 of the Sequoyah Nuclear Plant,

Limits of Liability: The amount of retrospective premium actually
recelved by the companies plus the amount of the companies' con-
tingent liability, if any, pursuant to Conditions 2, 3 and 4 of the
Master Policy.

Certificate Period: Beginning at 12:01 a.m. on February 29, 1980

and continuing to the effective date and time of cancel.
lation or termination of the Master Policy or this certificate,
whichever first occurs, eastern standard time.
Maximum retrospective premium (exclusive of allowance for premium taxes)
payable pursuant to Condition 2 of the Master Policy with respect to
each nuclear incident: $3,875,000.

Premium payable pursuant to Condition 1 of the Master Policy for the
period from February 29, 1980 through December 31 following:
$_3,910.65

Page 3 of Certificate No.N- 66



BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS

Know A1l Men By These Presents, that the undersigned do hereby acknowledge
that they are named insureds under the Master Policy described in the above
Certificate of Insurance and Dgclarations. The named insureds do hereby
covenant witt and are held and are firmly bound to the members of Nuclear
Energy Liability Insurance Association subscribing the Master

Policy (hereinafter called the "companies") to pay to the companies all
retrospective premiums and allowances for premium taxes which shall become
due and payable in accordance with the Master Policy, as it may be changed
from time to time, with interest on such premiums and allowances for taxes
to be computed at the rate provided in the Master Policy from the date pay-
ment qpereof is specified to be due the companies in written notice to the first

named insured as provided in Condition 2 of the Master Policy until paid;

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and allowances for premium taxes due and payable or other
evid nce of such amounts due and payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the liability of the named insureds for such amounts;

And it is further expressly agreed that the named insureds will indemnify the
companies against any and all liability, losses and expenses of whatsoever
kind or nature (including but not limited to interest, court costs, and counsel
fees) which the companies may sustain or incur (1) by reason of the failure of
the named insureds to comply with the covenants and provisions of this Bond
and (2) in enforcing any of the covenants or provisions of this Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Public to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. N-..



The preceding Certificate of Insurance, Declarations and Bond form a part
of the Master Policy. Cancellation or termination of the Master Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums

and allowances for premium taxes, as provided in this Certificate and

Condition 2 of the Master Policy.

IN WITNESS WHEREOF, the named insureds have caused this Certificatg.
these Declarations and tnis Bond for Payment of Retrospective Premiums,
to be signed and sealed by a duly authorized officer, to be effective
February 29, 1980 eastern standard time.

Attest or Witness Named Insureds:

Tennessee Valley Authority
(Named Insured - Type or Print)

/

P 2Ty V) VO By S A (SEAL)
Ascistani S:0i (Signature) \

L. L. Snell, Contracting Officer
(Type or Print Name & Title)

’ /
Date: _y/p XX/ 22
/ /

(Named Insured - Type or Print)

By © __ (SEAL)
(Signature of Officer)

(Type or Print Name & Title of Officer)
Date:

(Named Insured - Type or Print)

By , (SEAL)
(Signature of Officer)

(Type or Print Name & Title of Officer)
Date:

Page 5 of Certificate No.N-66 v



IN WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by the President of Nuclear Energy Liability Insurance
Association to be effective February 29, 1980 eastern standard time,

and countersigned below by a duly authorized representative.

Attest or Witness For the Subscribing Companies of
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

BY: (] L\z&\c,_Q,.,.

Buft C. Proom, President

Courtersigned by

“(Authorized Representative)

Page _6_ of Certificate No. N-66



Nuclear Energy Liabllity Insurance
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

ENDORSEMENT TO CERTIFICATE NO. N-66

Forming Part of Master Policy No. 1

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

ANNUAL PREMIUM ENDORSEMENT

It is agreed that the Annual Premiums applicable to the periods
designated below are as follows:

For Calendar Year 1978
Effective Date January 1, 1978
Annual Premium N/A

For Calendar Year 1979
Effective Date January 1, 1979
Anpual Premium N/A

For Calendar Year 1980
Effective Date February 29,1980
Annual Premium $3,910,65

For Calendar Year 1981
Effective Date January 1, 1981
Annual Premium $4,650.00

For Calendar Year 1982
Effective Date January 1, 1982
Annual Premium $4,650.00

1
sOuY Of the orislna
this 2 iy )i and being made pa

' J.—“Vt‘- ! " \: ' v AN h.'v. d.“
iorie X e Lans solicy (Facnity Form) 88
EndC);;‘,-.J eV . H J‘ o : . 1
waaleal L6l
tk‘e HWuca i
wa ‘tad pereon. ¥o Insu
len‘.. Q

Effective Date of 2 i N-66
this Endorsement 23 _3keted goove Toform apen ol ¢y ficate No. N-6
12:01 A.M_ Standard Time o

Issued io _Tennessee Valley Authority

Date of Issue DECEﬂ]bEl: ]5 1982 For the supscrnib g corgpanies
BY e
1
Encorsement No Countersigned by e
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Nuclear Energy Liabliity Insurance
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

ENDORSEMENT TO CERTIFICATE No. N-66
Forming Part of Master Policy No. 1
Nuclear Enevgy Liability Insurance

(Secondary Financial Protection)

It is agreed that Item 4.(a) of the Declarations is amended to read

as follows:

Item 4.(4) Identification of primarv financial protection
applicable to the nuclear reactor and limit(s)

of liability thereof:

Policy NF-247 $124,000,000

Mutual Atomic Energy Liability Underwriters'

Policy MF-102 $ 36,000,000
This is to certify that this is a true copy of the original
Endorsement having the endorsement nuaber and being made part
of the Hu_l:ar snergy Liability Pollcy (Facility Form) as des-
ignated hereon. No Insurance 1s afforded hereunder.

John L, wehi, Vm President Lmbiily riting
American Nuclear [nsurers

Effective Date of

this Endorsement May 1, 1979 N-66

To torm E: No.
1201 AW Sisnced Ve ormapartof Certificate No.

Issued to Tennessee Valley Authority

Date of Issue December 15, 1982 For the su

By

Genaral Manager

‘\

Nuclear Energy Liability Insurance Association's
|

|

:

|

|

|

\

|

Endorsement No 2

Countersigned by




Nuclear Energy Liability Insurance
NUCLEAR ENERQY LIABILITY INSURANCE ASSOCIATION

ANNUAL PREMIUM ENDORSEMENT

Calendar Year 1983

ANNUAL PREMIUM: It is agreed that the Annual Premium due the
companies for the period designated above is: $ 4,650.00

This is to certify that this is & true copy of the original
Endorsement having the endornse r and boing made part
of the Huclear Energy Liabi Facllity Z"\;’: 1) a8 des~
ignyted hereon. No Insurance g aiforded hereunder.

John 1. Quattr weehi. Vie
J oeehl, Vice P : :
ANUican Moy h;sur:n resident- Liability Underwriting
Euegme Date of N-66
s naorumom____.lanm%l._liaj_f To form a part of i fi ¥
12:01 AM. Standard Time - Cartificats

Issued 10 Tennessee Valley Authority

Date of Issue _December 15, 1982 For the supscribing corgpanies

L p—
General Manager
3

Endorsement No

Countersigned by




NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

i
g3=
hi
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252 Certificate No. N- 7§
5222 2
EClRE = Forming Part of Master
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oF %2 ¥4 Certificate of Insurance
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This is to certify that the persons and organizations designated in Item )
of the Declarations are named insureds under the Mastor Policy -
Nuclear Energy Liability Insurance (Seccndary Financial Frotection), herein

called the "Master Policy", issued by Nuclear Energy Liability Insurance
Association.

Such insurance as is provided by the Master Policy applies, through this
certificate, only:

(a) to the insureds identified in Items 1 and 2 of the Declarations,

(b) for the certificate period stated in item 6 of the Declarations,

(c) to bodily injury or property damage

(1) with respect to which the primary financial protection

described in Item 4 of the Declarations would apply but for

exhaustion of its Timit of liability as described in Condition

6 of the Master Policy, and
(2)

which is caused during the certificate period stated in Item

6 of the Declarations by a nuclear incident arising out of

or in connection with the nuclear reactor described in Item
3 of the Declarations, and

NSFC-1 (1/1/83) Page 1



(3) which is discovered and for which written claim is made
against the insured not later than ten years after the end
of the certificate period stated in Item 6 of the Declarations.

However, with respect to bodily injury or property damage

caused by an extraordinary nuclear occurrence this subparagraph

(3) shall not operate to bar coverage for bodily injury or

property damage which is discovered and for which written

claim is made against the insured not later than twenty years

after the date of the extraordinary nuclear occurrence.

Declarations

Item 1. Named insureds and aciresses:

(altennessee Valley Authority, 633 Chestnut Street, 660 Commerce Union
(b) Building, Chattanooga, Tennessee 37401

Item 2. Additional insureds:

Any other person or organization who would be insured under the

primary financial protection identified in Item 4 of the Declarations

but for exhaustion of the limit of 1iability of such primary financial

protection.

Item 3. Description and location of nuclear reactor:Unit 2 of the Sequoyah Nuclear
Plant located in Hamilton County, Tennessee,

Item 4. (a) Identification of primary financial protection applicable to

the nuclear reactor and limit(s) of liability thereof:

Nuclear Energy Liability Insurance Association's
Policy NF-247 $124,000,000

Mutual Atomic Energy Liability Underwriters'
Policy MF-102 $ 36,000,000

Page 2 of Certificate No. N-75



(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 (a) also

apply to the insurance afforded by the Master Policy through
this certificate.as though they were attached hereto:
(1) Waiver of Defenses Endorsement (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

{c) The limits of liability provided under the primary financial

prote-tion specifiad in Item 4 fa) above are not shared with

any other reacior except as foilows:

Urit 1 of the Sequorih Nuclear Plant.

Item 5. Limits of Liability: The amount of retrospective premium actually
received by the companies plus the amount of the companies' con-
tingent liability, if any, pursuant to Conditions 2, 3 and 4 of the
Master Policy.

Item 6. Certificate Period: Beginning at 12:01 a.m. on June 25, 1981
and continuing to the effective date and time of cancel.
lation or termination of the Master Policy or this certificate, :

whichever first occurs, eastern standard time.

Item 7. Maximum retrospective premium (ex.lusive of allowance for premium taxes)
payable pursuant to Condition 2 of the Master Policy with respect to

each nuclear incident: $3,875,000.

Item 8. Premium payable pursuant to Condition 1 of the Master Policy for the
period from June 25, 1981 through December 31 following:
$ ©,422,65

Page 3 of Certificate No.N- 75



BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS

Kno. 1 Men By These Presents, that the undersigned do hereby acknowledge
that they are named insureds under the Master Policy described in the above
Certificate of Insurance and Declarations. The named insureds do hereby
covenant with and are held and are firmly bound to the members of Nuclear
Energy Liability Insurance Association subscribing the Master

Policy (hereinafter called the "companies") to pay to the companies all
retrospective premiums and allowances for premium taxes which shall become
due and payable in accordance with the Master Policy, as it may be changed
from time to time, with interest on such premiums and allowances for taxes
to be computed at the rate provided in the Master Policy from the date pay-
ment thereof is specified to be due the compinies in writ*en notice to the first

named irsured as provided in Condition 2 of tne Master Policy until paid,

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and allowances for premium taxes due and payable or other
evidence of such amounts due aﬁd payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the liability of the named incureds for such amounts;

And it is further expressly agreed that the named insureds will indemnify the
companies against any and all liability, losses and expenses of whatsdever
kind or nature (including but not limited to interest, court costs, and counsel
fees) which the companies may sustain or incur (1) by reason of the failure of
the named insureds to comply with the covenants and provisions of this Bond
and (2) in enforcing any of the covenants or provisions of this Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Public to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. N- 75



The preceding Certificate of Insurance, Declarations and Bond form a part
of the Master Policy. Cancellation or termination of the Master Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums

and allowances for premium taxes, as provided in this Certificate and

Condition 2 of the Master Policy.

IN WITNESS WHEREOF, the named insureds have caused this Certificate,
these Declarations and this Bond for Payment of Retrospective Premiums,
to be signed and sealed by a duly authorized officer, to be effective
June 25, 1981 eastern standard time.

Attest or Witness Naned Insyreds:

Tennessee Valley Authority
(Named Insired - Type or Print)

et Bt LNoran By / ///M (SEAL)

84361 d20isialy (Signature)

Wp
L. L. Snell, Contracting Officer

(Type or Print Name & Title)
Date: /b/z_g_/g 2

(Named Insured - Type or Print)

By - (SEAL)
(Signature of Officer)

-

(Type or Print Name & Title of Officer)
Date:

(Named Insured - Type or Print)

By (SEAL)
(Signature of Officer)

(Type or Print Name & Title of Officer)
Date:

Page 5 of Certificate No.N-75
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IN WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by the President of Nuclear Energy Liability Insurance
Association to be effective June 25, 1981 eastern standard time,
and countersigned below by a duly authorized representative.

Attest or Witness For the Subscribing Companies of
NUCL jr ENERGY LIABILITY INSURANCE ASSOCIATION
BY v

S—

urt C. Proom, President

Countersigned hy

- (Authorized Representative)

Page 6 of Certificate No. N- 75



Nuciear Energy Liabliity Insurance
NUCLEAR ENERGY LIABILITY INSURANCE ASSOCIATION

ENDORSEMENT TO CERTIFICATE NO. N-75

Forming Part of Master Policy No. 1

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

ANNUAL PREMIUM ENDORSEMENT

It is agreed that the Annual Premiums applicable to the periods
designated belcw are as follows:

For Calendar Year 1978
Effective Date January 1, 1978
Annual Premium N/A

For Calendar Year 1979
Effective Date January 1, 1979
Annual Premium N/A

For Calendar Year 1980
Effective Date January 1, 1980
Annual Premium N/A

For Calendar Year 1981
Effective Date June 25, 1981

Annual Premium $2,422.65

For Calendar Year 1982
Effective Date January 1, 1982
Annual Premium $4,650.00

tnat this 18 a true copy of the oririnal

. ths endorssment number and bel -~ ~da part
wrgy Liability Policy (Facllity £o..; ac dea+
¥o Insurance ia afforded heregnder.

Cu.g
Jahin
Aint
Effective Date of d ab
this Endorsement as stated above Totorm apartof - N-75
Tennessee Valled AnGrigyoae I'™e REEIERE e
Issued to ey Authoritly
Date o! Issue December 15, 1982 For the supscrnibing corgpanies
By e
General Manager
Endorsement No 1 Countersigned by




Nuciear Energy Liabllity Insurance
NUCLEAR ENEHQY LIABILITY INSURANCE ASSOCIATION

ANNUAL PREMIUM ENDORSEMENT

Calendar Year _ 19&3

ANNUAL PREMIUM: It is agree: that the Annual Premium due the
companies for the period designated above is: $ 4,650.00 :

IfNils 18 L0 ¢Ortiry Luut tnie | Py OI The original
Endorso'.m.:'. ::;w”i-;s, the endoriewe i wwaver and being made part
of the Nuclear Energy LiabLliiiiy Poiley {Facility Porm) as des-
ignated hereon. No Insurancg is afforded hereunder.

S

n L. Quattroechi, Vice Presi Lol
Y dent-Liabikity Underwriting

Eﬂeéuve Date of
this noocumom____.lﬂ.%tﬂl*.]...lﬂﬁl' To form i fi N-
12:01 A.M, Standard Time spartol Certificate L

issued tO Tennessee Valley Authority

Date of Issue ber 15, 1982

Genaral Manager

2
Countersigned by e
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MUTUAL ATOM’C

ENERGY LIABILITY UNDCRWRITERS

Certificate No. M-66

Forming Part of Master

Policy No. 1

CERTIFICATE OF INSURANCE

DECLARATIGNS AND

BONG FOR PAYMENT OF RECTROSPECTIVE PREMIUMS

Certificate of lnsurance

"~ = This is to certify that the persons and organizations designated in [tem |

of the Declarations are named insureds under the Master Policy -

Nuclear Energy Liability Insurance (Secondary Financial Protection), herein

called the "Master Policy",issued by Mutual Atomic Eneray Liability

Underwriters.

Such insurance as is provided by the Master Policy applies, through this
certificate, only:

(a)
(b)

to the insureds identified in Items 1 and 2 of the Declarations,

for the certificate period stated in item 6 of the Declarations,

(c) to bodily injury or property damage

(1) with respect to which the primary financial protection

MSFC-1 (1/1/83)

described in Item 4 of the Declarations would apply but for

exhaustion of its limit of liability as described in fLoundition

6 of the Master Policy, and

which is caused during the certificate period stated in Item

6 of the Declarations by a nuclear incident arising out of

or in connection with the nuclear reactor described in Item

3 of the Declarations, and

Paqge 1



(3) which is discovered and for which writta: claim is made
against the insured not later *hap ten years after the era
of the certificate perios stuoted in Item 6 of the Declarations.

Howaver, with respect to bodily injury or property damace

caused by an extraordinary nus’esr occurrence this subparagraph

(3) shall not ~perate to har coverage for bodily injury or

property damage which is discovered and for which written

claim is made against the insured not later than twenty ycars

after the date of the extraordinary nuclear occurrence.

Declarations
Item 1. Named insureds and addresses:

(a) Tennessee Valley Authority - 633 Chestnut Street, 660 Commerce Union
(5) Building, Chattanooga, Tennessee 37401

Item 2. Additional insureds:-
Any other person or organization who would be insured under the

primary financial protection identified in Item 4 of the Declaraticns

but for exhaustion of the limit of liability of such primary financial

protection.

Item 3. Description and location of nuclear reactor: Unit 1 of the Sequoyah
Nuclear Plant located in Hamilton County, Tennessee.

Item 4. (a) Identification of primary financial protection applicable tu

the nuclear reactor and limit(s) of liability thereof:

Nuclear Energy Liability Insurance Association's
Policy NF- 247 $108,500,000

Mutual Atomic Energy Liability Underwriters'
Policy MF- 102 $ 31,500,000



Item 5.

[tem 6.

Item 7.

Item 8.

(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 {a) also

apply to the insurance afforded by the Master Policy through
this certificate as though they were attached hereto:
(1) wWaiver of Defenses Endorsement (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

(c) The limits of liability provided under the primary financial

protection specified in Item 4 (a) above are not shared with

any other reactor except as follows:

Unit 2 of the Sequoyah Nuclear Plant

Limits of Liability: The amount of retrospective premium actually
received by the companies plus the amount of the companies' con-
tingent liability, if any, pursuant to Conditions 2, 3 and 4 of the

Master Policy.

Certificate Period: Beginning at 12:01 a.m. on February 29, 1980
and continuing to the effective date and time of cancellation

or termination of the Master Policy or this certificate,
whichever first occurs, eastern standard time.
Maximum retrospective premium (exclusive of allowance for premium taxes)

payable pursuant to Condition 2 of the Master Policy with respect to

each nuclear incident: $1,125,000

Premium payable pursuant to Condition 1 of the Master Policy for the
period from February 29, 1980  through December 31 following:
$ 1,135.35

Page 3 of Certificate No. M-_ 66



BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS
Know A1l Men By These Presents, that the undersigned do hereby acknowledge
that they are named insureds under the Master Policy described in the above
Certificate of Insurance and Declarations. The name” insureds do hereby
covenant with and are held and are firmly bound to the members of Mutual
Atomic Energy L ability Underwriters subscribing the Master Policy (here-
inafter called the "companies") to pay to the companies all retrospective
premiume and allowances for premium taxes which shall become due and payable.
in accordance with the Master Policy, as it may be changed from time to time,
with interest on such premiums and allowances for taxes to be computed at
the rate provided in the Master Policy from the date payment thereof .:
specified to be due the companies in written notice to the first named insured

as provided in Condition 2 of the Master Policy until paid;

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and allowances for premium taxes due and payable or other
evidence of fuch amounts due and payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the liability of the named insureds for such amounts;

And it is further expressly agreed that the named insureds will indemnify the
companies against any and all liability, losses and expenses of whatsoever kind
or nature (including but not limited to interest, court costs, and counsel fees)
which the companies may sustain or incur (1) by reason of the failure of the
named insureds to comply with the covenants and provisions of this Bond and

(2) in enforcing any of the covenants or provisions of this Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Public to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. M- 66



The preceding Certificate of Insurance, Declarations and Rona fcrm a part
of the Master Policy. Cancellation or termination of the Master Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums
and allowances for premium taxes, as provided in this Certificate and

Condition 2 of the Master Policy.

IN WITNESS WHEREOF, the named insureds have caused this Certificate,

these Declarations and this Bond for Payment of Retrospective Premiums,

to be signed and sealed by a duly authorized officer, to be effective
February 29, 1980 eastern standard time. ,

Tennessee Valley Authority
(Named Insured - Type or Print)

4,.“4.% PV Deaeas) By ////w | (SEAL)

Assictant 20001y (Signature)

L. L. Snell. Contracttng*qgfiéer

(Type or Prin. _.ame & Title)

Date: /o /2 H[@ 3

(Named Insured - Type or Print)

By (SEAL)
(Signature)

(Type or Print Name & Title)
Date:

(Named Insured - Type or Print)

By (SEAL)
(Signature)

(Type or Print Name & Title)
Date:




» - . .

IN WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by Mutual Atomic Energy Liability Underwriters to be
effective February 29, 1980 eastern standard time, and countersigned
below by a duly authorized representative.

Attest or Witness For the Subscribing Companies of

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

Countersigned by

(Authorized Representative)

Subscribing Companies PROPORTION OF 100%
American Mutual Liability Insurance Company, Wakefield, MA 15.0000000
Employers Insurance of Wausau, A Mutual Company, Wausau, WI 15.0000000
Liberty Mutual Insurance Company, Boston, MA 30.0000000
Lumbermens Mutual Casualty Company, Long Grove, IL 30.0000000
Michigan Mutual Insurance Company, Detroit, MI 5.0000000
Sentry Insurance, A Mutual Company, Stevens Point, WI 5.0000000
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NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-66

Forming Part of Master Policy No.

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

ANNUAL PREMIUM ENDORSEMENT

It is agreed that the Annual Premiums applicable to the periods
designated below are as follows:

For Calendar Year 1978
Effective Date January 1, 1978
Annual Premium  N/A

For Calendar Year 1979
Effective Date January 1, 1979
fnnual Premium  N/A

nuaber and being made part

Lity Pollcy (Facility Form) as das=

surance 1s afforded hereunder.,

For Calendar Year 1980
Effective Date  February 29, 1980
Annual Premium  $1,135.35

is a true copy of the original

For Calendar Year 1981

wchi, Viee President Liability Underwriting

§39 2 Effective Date January 1, 1981
#od g . i Annual Premium  $1,350.00
5 ‘é'; qq a For Calendar Year 1982
f;':‘ - 51 Effective Date January 1, 1982
£3 8 /ﬂg Annual Premium _ $1,350.00
0L 4 & -
© . ._g s
2353 .
“Les
285
€83
ective Date of To form a part M-66

as stated above of Certificate No

this Endorsement

Issue to __lennessee Valley Authority

December 15, 1982

Date of Issua
For the Subscribing Companies
MUJUAL ATOMIC ENERGY LIABILITY ~U ERWRITERS
oy (N
Endorsement No. 1 Countersigned by .

AUTHORIZED [IEPHEARNLATIVE

ME-S-3



and being made part

'¥acility Form) as des-

e
ility Fo

Aors

ti

O

v

Thie is to certify that this 1s a true copy of the original

Endorsement havi

NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-66
Forming Part of Master Policy No. 1

Nuclear Energy Liabi’ .ty Insurance
(Secondary Financia) Protection)

It is agreed that Item 4.(a) of the Declarations is amended to read

of the Nuclear ..ner

as follows:
Item 4. (a) Identification of primary financial protection
é applicable to the nuclear reactor and limit(s)
3
3 g of liability thereof:
: §
- S
3 > Nuclear Energy Liability Insurance Association's
o - 3
i
o & Mutual Atomic Energy Liability Underwriters'
2 3 g _
3 40 > Policy MF- 102 $36,000,000
' 1
3 32
- ¥ é; o
S £
] _w_o‘ a
uﬂocti Date of To form a part
this Endomement __May 1, 1979 o et N M-66
&
ﬁLu,to Tennessee Valley Authority
Date of Issue___December 15, 1982
For the Subscribing Companies
MUYUAL ATOMIC ENERGY LIA IILITY UNDERWRITERS
v -
e
Endorsement No. 2 Countersigned by - ¥

AUTionizen HermaeNTaTIVE

ME-S-2



NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ANNUAL PREMIUM ENDORSEMENT

Calendar Year 1983

ANNUAL PREMIUM: It is agreed that the Annual Premium due the
companies for the period designated above is: $ 1,350.00

4 15 a ++a copy of the original
T’lis is to p(\!‘tq“v‘ r"l»' this ‘ * -)',“..\g s part

,,1 ymant e  $14 04 § . -
Endorsement hal - ¢ility Form) as des

a ’h‘._g\ LG :
aliorded hereunder.

~d hereon. o Insurance iJ

Qvg

1ohn 1, OQuattrocchi, Vice President-Liability Underwriting
John L ¥ A 3
American Nuclear Insurers

Effective Date of To form n part
this Endorsement January 1, 1983 of Certificate No. M-66

Liia is Tennessee Valley Authority

Date of Issue___December 15, 1982

For the Subseribing Companies

WAL ATOMIC ENERGY L, l:‘\llll ITy ll’p’l)l RWRITERS
am—— f-\\ ——

Endoraement No. 3 Countersigned by _

M1

AuTitowizen vy seNTaTIiVe




MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

OF THE ORICINAL
FOR
NLUCLEAR ENERGY
TECTION). NO

MASTER POLICY
FINANCIAL

Certificate No. M- 75

DESIGNATED HEREON,

Forming Part of Master

Policy No. 1

CERTIFICATE OF INSURANCE
DECLARATIONS AND

(EMWWYINlT
atsmg:tHENQREf“
NCE COVERA UNDER
ASNRANCE (SECONDARY
‘ ABILITY
NUGLEAR INSURERS

= BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS
BhZu 3B
BS%x2 §§ Certificate of Insurance
28222 2.
L7 ﬁﬁ% 9
éSﬁf sgza

tify that the persons and organizations designated in Item ]
of the Declarations are named insureds under the Master Policy -
Nuclear Energy Liability Insurance (Secondary Financial Protection), herein

called the "Master Policy",issued by Mutual Atomic Eneray Liability
Underwriters.

-

Such insurance as is provided by the Master Policy applies, through this
certificate, only:

(a)
(b)

to the insureds identified in I[tems 1 and 2 of the Declarations,

for the certificate period stated in Item 6 of the Declarations,
(c) to bodily injury or property damage
(1)

with respect to which the primary financial protection

described in Item 4 of the Declarations would apply but for

exhaustion of its limit of 1iability as described in Condition
6 of the Master Policy, and

(2)

which is caused during the certificate period stated in Item

6 of the Declarations by a nuclear incident arising out of

or in connection with the nuclear reactor described in Item

3 of the Declarations, and

MSFC-1 (1/1/83) Page |
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Item 1.

Item 2.

Item 3.

Item 4.

(3) which is discovered and for which written claim is made
against the insured not later than ten years after the end
of the certificate period stated in Item 6 of the Declarations.

However, with respect to bodily injury or property damage

caused by an extraordinary nuclear occurrence this subparigraph

(3) shall not operate to bar coverage for bodily injury or

property damage which is discovered and for which writien

claim is made against the insured not later than twenty years

after the date of the extraordinary nuclear occurrence.

Declarations
Named insureds and addiesses:

(2) Tennessee Valley Authority, 633 Chestnut Street, 660 Commerce Union
(b) Building, Chattanooga, Tennessee 37401

Additional insureds:-
Any other person or organization who would be insured under the

primary financial protection identified in Item 4 of the Declarations

but for exhaustion of the limit of liability of such primary financial

protection.

Descrigtion and location of nuclear reactor: Unit 2 of the Sequoyah Nuclear
Plant located in Hamilton County, Tennessee,.

(a) Identification of primary financial protection applicable to

the nuclear reactor and limit(s) of liability thereof:

Nuclear Energy Liability Insurance Association's
Policy NF-247 $124,000,000

Mutual Atomic Energy Liability Underwriters'
Policy MF-102 $ 36,000,000

Page 2 of Certificate No. Mzg



Item 5.

Item 6.

I[tem 7.

Item 8.

(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 (a) also

apply to the insurance afforded by the Master Policy through
this certificate as though they were attached hereto:
(1) Waiver of Defenses Endorsement (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

(c) The limits of liability provided under the primary financial

protection specified in Item 4 (a) above are not shared with

any other reactor except as follows:

Unit 1 of the Sequoyah Nuclear Plant.

Limits of Liability: The amount of retrospective premium actually
received by the companies plus the amount of the companies' con-
tingent liability, i% any, pursuant to Conditions 2, 3 and 4 of the

Master Policy.

Certificate Period: Beginning at 12:01 a.m. on June 25, 198]
and continuing to the effective date and time of cancellation

or termination of the Master Policy or this certificate,
whichever first occurs, eastern standard time.
Maximum retrospective premium (exclusive of allowance for premium taxes)

payable pursuant to Condition 2 of the Master Policy with respect to

each nuclea* incident: $1,125,000

Premium payable pursuant to Condition 1 of the Master Policy for the
period from June 25, 1981 through December 31 following:

$_703.35

Page 3 of Certificate No. M-75
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BOND FOR PAYMENT 6F RETROSPECTIVE PREMIUMS
Know A1l Men By These Presents, that the undersigned do hereby acknowledge
that they are named insureds under the Master Policy described in the above
Certificate of Insurance and Declarations. The named insureds do hereby
covenant with and are held and are firmly bound to the members of Mutual
Atomic Energy Liability Underwriters subscribing the Master Policy (here-
inafter called the "companies") to pay to the companies all retrospective
premiums and aliowances for premium taxes which shall become due and payable
in accordance with the Master Policy, as it may be changed from time to time,
with interest on such premiums and allowances for taxes to be computed at
the rate provided in the Master Policy from the date payment thereof is
specified to be due the companies in written notice to the first named insured

as provided in Condition 2 of the Master Policy until paid;

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and allowances for premium taxes due and payable or other
evidence of fuch amounts due and payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the liability of the named insureds for such amounts;

And it is further exprescly agreed that the named insureds will indemnify the
companies against any and all liability, Tosses and expenses of whatsoever kind
or nature (including but not limited to interest, court costs, and counsel fees)
which the companies may sustain or incur (1) by reason of the failure of the
named insureds to comply with the covenants and provisions of this Bond and

(2) in enforcing any of the covenants or provisions of this Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Fublic to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. M- 75



The preceding Certificate of Insurance, Declarations and Bond form a part
of the Master Policy. Cancellation or termination of the Master Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums
and allowances for premium taxes, as provided in this Certificate and

Cendition 2 of the Master Policy.

IN WITNESS WHEREOF, the named insureds have caused this Certificate,
these Declarations and this Bond for Payment of Retrospective Premiums,
to be signed and sealed by a duly authorized officer, to be effective
June 25, 198] eastern standard time.

X Tennessee Valley Authority
(Named Insured - Type or Print)

Maﬁl)&m, By / /%f/f ‘SEAL)

hssistazi Sseratary (Signature) \
L. L. Snell, Contracting Olficer “(f
(Type or Prlnt Name & Title)l t_x;%?

Date: /w/?j/{ 2z

(Named Insured - Type or Print)

By (SEAL)
(Signature)

(Type or Print Name & Title )
Date:

(Named Insured - Type or Print)

By (SEAL)
(Signature)

(Type or Print Name & Title )
Date:

Page § of Certificate No. M- 75



IN WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by Mutual Atomic Energy Liability Underwriters to be
effective June 25, 1981 eastern standard time, and countersigned
below by a duly authorized representative.

Attest or Witness For the Subscribing Companies of

B MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITER

78

BY:

horized Agent

Countersigned by

(Authorized Representative)

Subscribing Companies PROPORTION OF 100%
American Mutual Liability Insurance Company, Wakefield, MA 15.0000000
Employers Insurance of Wausau, A Mutual Company, Wausau, WI 15.0000000
Liberty Mutual Insurance Company, Boston, MA 30.0000000
Lumbermens Mutual Casualty Company, Long Grove, IL 30.0000000
Michigan Mutual Insurance Company, Detroit, MI 5.0000000
Sentry Insurance, A Mutual Cémpany, Stevens Point, WI 5.0000000
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NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL “TOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-75
Forming Part of Master Policy No. |
Nuclear Energy Liability Insurance
(Secondary Financial Protection)

t 1

gs ANNUAL PREMIUM ENDORSEMENT

® g ;

E- It is agreed that the Annual Premiums applicable to the periods

25 . designated below are as follows:
=

Ef?g For Calendar Year 1978

o3 . Effective Date January 1, 1978

Sk Annual Premium _ N/A

w o a

2 -3 L For Calendar Year 1979

8- & A Effective Date January 1, 1979

. i Annual Premium N/A

584 :

i a 2 For Calendar Year 1980

any ‘3 Effective Date January 1, 1980

3:; g - Annual Premium N/A

Ea & .; E

e é qo ”. 2 For Calendar Year 1981

il 0 . ? gffective Date June 25, 1981
y E7 5 1 Premium § 703.35

3;2, ;g nnua

2 . € % For Calendar Year 1982

| » - Effective Date January 1, 1982

5% 2 3 Annual Premium _ $1,350.00

S 2o

R2o

°oB a

<

g9
Effective Date of To form a part
this Endorsemcnt 25 Stated above of Certifgcafn No. M-75
ok Termtessee Valley Authority

Date of Issua December 15, 1982

For the Subscribing Companies
MUJUAL ATOMIC ENERGY LlA};lLlTY UNDERWRITERS

Byw A<

Endorsement No. Countersigned by

ME-S-3

AUTHOWEZED HV PN NTATIVE



NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ANNUAL PREMIUM ENDORSEMENT

Calendar Year 1983

ANNUAL PREMIUM: It is agreed that the Annual Premium due the
companies for the period designated above is: $ 1,350.00

This 18 to certify that this isa tr ‘opy of the original

Endorsenent havitg g made part

of the NRuclear Ene: ,r:r as des
eunder.

ignated hereon. ko 1 ISULG IO

&3@#

Effective Date of To form n part
this Endorsement January 1, 1983 of Certificate No. M-75

A ,
Seitde Tennessee Valley Authority

Date of Issue__December 15, 1982

For the Subseribing Companies

"UAL Al()\il( INI RGY LIABILITY U })l"l(\\'l(l'l'i‘ll(.\‘

__"\1 % / A

Endorsement No. 2 Countersigned by o~ .
AUTHO e HV N AaENTATIVE




