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THIS IS TO CERTIFY THAT THIS IS A TRUE COPY OF THE ORIGINAL
S' CERTIFICATE, BEARING THE NUMBER OF SIGNATED HEREON. FOR -

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS
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Certificate No. M- 54

Forming Part of Master

Policy No. 1

CERTIFICATE OF INSURANCE

£

TYROCCHI
VICE PRESIDENT-LIABILITY UNDERWRITING
AMERICAN NUCLEAR INSURERS

DECLARATIONS AND
BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS
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is to certify that the persons and organizations designated in Item i

-
wv

of the Declarations are named insureds under the Master Policy -

Nuclear Energy Liabiiity Insurance (Secondary Financial Protection), herein
called the "Master Policy",issued by Mutual Atomic Eneray Liaoility

Underwriters.

-

Such insurance as is provided by the Master Policy applies, through this
certificate, only:
(a) to the insureds identified in Items 1 and 2 of the Declarations,
(b) for the certificate period stated in Item 6 of the Declarations,

(c) to bodily injury or property damage

(1) with respect to which the primary financial protection

described in Item 4 of the Declarations would apply but for
erhaustion of its limit of liability as described in Condition
6 of the Master Policy, and

(2) which is caused during the certificate period stated in Item

6 of the Declarations by a nuclear incident arising out of

or in connection with the nuclear reactor described in Item

3 of the Declarations, and
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(3) which is discovered and for which written claim is made
against the insured not later than ten years after the end
of the ceriificate period stated in Item 6 of the Declarations.

However, with respect to bodily injury or property damage

caused by an extraordinary nuclear occurrence this subparagraph

(3) shall no* operate to bar coverage for bodily injury or

property damage which is discovered and for which written

claim is made against the insured not later than twenty years

after the date of the extraordinary nuclear occurrence.

Declarations
I[tem 1. HNamed insureds and addresses:

(a) Carolina Power & Light Company - P.0. Box 1551, Raleigh, North Carolina

_ . 27602
(b) North Carolina Eastern Municipal Power Agency - P.0. Box 1551, Raleigh,

North Carolina 27602

Item 2. Additiona: insureds:-
Any other person or organization who would be insured under the

primary financial protection identified in Item 4 of the Declarations

but for exhaustion of the limit of liability of such primary financial

protection.

Item 3. Description and location of nuclear reactor: Unit 1 of the Brunswick
Steam Electric Plant located in Brunswick County, North Carolina.

Item 4. (a) Identification of primary financial protection applicable to

the niclear reactor and limit(s) of liability thereof:

Nuclear Energy Liability Insurarce Association's
Policy NF- 218 £108,500,000

Mutual Atomic Energy Liability Underwriters'
Policy MF- 80 $ 31,500,000
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Item 5.

[tem 6.

I[tem 7.

[tem 8.

(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 (a) also

apply to the insurance afforded by the Master Policy through
this certificate as though they were attached hereto:
(1) Waiver of Defenses Endorsement (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

(¢) The limits of liability provided under the primary financial

protection specified in Item 4 (a) above are not shared with
any other reactor except as follows:

Unit 2 of the Brunswick Steam Electric Plant

Limits of Liability: The amount of retrospective premium actually
received by the companies plus the amount of the companies’ con-

tingent liability, if any, pursuant to Conditions 2, 3 and 4 of the
Master Policy.

Certificate Period: Beginning at 12:01 a.m. on the first day of
August, 1977 and continuing to the effective date and time of
cancellation or termination of the Master Policy or this certificate,
whichever first occurs, eastern standard time.

Maximum retrospective premium (exclusive of allowance for premium taxes)
payable pursuant to Condition 2 of the Master Policy with respect to

each nuclear incident: $1,125,000

Premium payable pursuant to Condition 1 of the Master Policy for the

period «from August 1, 1977 through December 31 following:
$ 565.65
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. 8 BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS *
Know A1l Men By These Presents, that the undersigned do hereby acknowledge
thai they are named insureds under the Master Policy described in the above
Certificate of Insurance and Declarations. The named insureds do hereby
covenant with and are held and are firmly bound to the members of Mutual
Atomic Energy Liability Underwrfters subscribing the Master Policy (here-
inafter called the "companies") to pay to the companies all retrospective
premiums and allowances for premium taxes which shall become due and payable
in accordance with the Master Policy, as it may be changed from time to time,
with interest on such premiums and allowances for taxes to be computed at
the rate provided in the Master Policy from the date payment thereof is
specified to be due the companies in written notice to the first named insured
as provided in Condition 2 of the Master Policy until paid;

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and allowances for premium taxes due and payable or other
evidence of such amounts due and payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the 1iability ¢f the named insureds for such amounts;

And it is further expressly agreed that the named insureds will indemnify the
companies against any and all liability, losses and expenses of whatsoever kind

or nature (including but not limited to interest, court costs, and counsel fees)

which the companies may sustain or incur (1) by reason of the failure of the
named insureds to comply with the covenants and provisions of this Bond and
(2) in enforcing any of the covenants or provisions of tris Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Public to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. M-54



The preceding Certificate of Insurance, Declarations and Bond form a part
of the Master Policy. Cancellation or termination of the Master Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums
and allowances for premium taxes, as provided in this Certificate and

Condition 2 of the Master Policy.

IN WITNESS WHEREQOF, the named insureds have caused this Certificate,

these Declarations and this Bond for Payment of Retrospective Premiums,

to be signed and sealed by a duly authorized officer, to be effective
August 1, 1977 eastern standard time.

Carolina Power & Light Company

(Named Insured - Type or Print)
”,

Hacy 4 Zirts o
il A{;I /(Z ;‘/4 l¢ BY__ 7R e PR (SEAL)

(Signature of Officer

Secretary

(Type or Print Name & Title of Officer)
Date: 7/27/82

North Carolina Eastern Municipal Power Agency

(Named Insured - Type or Print)

i 7 & aylt) Blisrm (S [t ke seny

~ (Signature of Officer)

Assistant-Secretary Treasurer
(Type or Print Name & Title of Officer)
Date: 9/9/82

(Named Insured - Type or Print)

By (SEAL)
(Signature of Officer)

(Type or Print Name & Title of Officer)
Date:

Page 5 of Certificate No. M-564



IN WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by Mutual Atomic Energy Liability Underwriters to be
effective August 1, 1977 eastern standard time, and countersigned
below by a duly authorized representative.

Attest or Witness For the Subscribing Companies of

(\ A MUTUAL ATOMIC ENERGY LIABILITY UNDERNR/LFERS
(i:> BY: . :
thorized Agent

Countersigned byc:;é;%;%i;;7¢£;',/é?f;i__,/f 2

‘(Authorized Representative)

Subscribing Companies PROPORTION OF 100%
American Mutual Liability Insurance Company, Wakefield, MA 15.0000000
Employers Insurance of Wausau, A Mutual Company, Wausau, WI 15.0000000
Liberty Mutual Insurance Company, Boston, MA 30.000000C0
Lumbermens Mutual Casualty Company, Long Grove, IL 30.0000000
Michigan Mutual Insurance Company, Detroit, MI 5.0000000
Sentry Insurance, A Mutual Cbmpany, Stevens Point, WI 5.0000000

Page 5 of Certificate No. M- 54
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This is to certify that the persons and organizations designated in [tem 1

of tne Declarations are named insureds under the Master Policy -

Nuclear Energy Liability Insurance (Secondary Financial Protection), herein
called the “Master Policy",issued by Mutual Atomic Eneray Liability

Underwriters.

Such insurance as is provided by the Master Policy applies, through this
certificate, only:
(a) to the insureds identified in Items 1 and 2 of the Declarations,
(b) for the certificate period stated in Item 6 of the Declarations,

(c) to bodily injury or property damage

(1) with respect to which the primary financial protection

described in Item 4 of the Declarations would apply but for
exhaustion of its limit of liability as described in Condition
6 of the Master Policy, and

(2) which is caused during the certificate period stated in [tem

6 of the Declarations by a nuclear incident arising out of

or in counection with the nuclear reactor described in Item

3 of the Declarations, and
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Item 1.

[tem 2.

I[tem 3.

[tem 4.

(3) which is discovered and for which written claim is made
against the insured not later than ten years after the end
of the certificate period stated in Item 6 of the Declarations.

However, with respect to bodily injury or property damage

caused by an extraordinary nuclear occurrence this subparagraph

(3) shall not operate to bar coverage for bodily injury or

property damage which is discovered and for which written

claim is made agairst the insured not later than twenty years

after the date of the extraordinary nuclear occurrence.

Declarations
Named insureds and addresses:

\a) Carolina Power & Light Company - P.0. Box 1551, Raleigh, North Carolina

27602
(b) North Carolina Eastern Municipal Power Agency - P.0. Box 1551, Raleigh,

North Carolina 27602

Additional insureds: -
Any other person or organization who would be insured under the

primary financial protection identified in Item 4 of the Declarations

but for exhaustion of the limit of liability of such primary financial

protection.

Description and location of nuclear reactor: Unit 2 of the Brunswick
Steam Electric Plant located in Brunswick County, North Carolina.

(a) Identification of primary financial protection applicable to

the nuclear reactor and limit(s) of liability thereof:

Nuclear Energy Liability Insurance Association's
Policy NF- 218 $108,500,000

Mutual Atomic Energy Liability Underwriters'

Page 2 of Certificate No. M- 55




[tem 5.

[tem 6.

Item" 7.

Item 8.

(b) The following endorsements, attached to the primary

financial protection policies listed in Item 4 (a) also

apply to the insurance afforded by the Master Policy through
this certificate as though they were attached hereto:
(1) Haiver of Defenses Endorsoment (Extraordinary Nuclear
Occurrence) and
(2) Supplementary Endorsement - Waiver of Defenses - Reactor

Construction at the Facility,

(c) The limits of liability provided under the primary financial

protection specified in Item 4 (a) above are not shared with
any other reactor except as follows:

Unit 1 of the Brunswick Steam Electric Plant

Limits of Liability: The amount of retrospective premium actually
received by the companies plus the amount of the companies' con-

tingent liability, if any, pursuant to Conditions 2, 3 and 4 of the
Master Policy. :
Certificate Period: Beginning at 12:01 a.m. on the first day of
August, 1977 and continuing to the effective date and time of
cancellation or termination of the Master Policy or this certificate,
whichever first occurs, eastern standard time.

Maximum retrospective premium (exclusive of allowance for premium taxes)
payable pursuant to Condition 2 of the Master Policy with respect to

each nuclear incident: $1,125,000

Premium payable pursuant to Condition 1 of the Master Policy for the
period from August 1, 1977 througl, December 31 following:

$ 565.65

Page 3 of Certificate No. M-__55



BOND FOR PAYMENT OF RETROSPECTIVE PREMIUMS

‘Know A1l Men By These Presents, that the undersigned do hereby acknowledge
that they are named insureds under the Master Policy described in the above
Certificate of Insurance and Declarations. The named insureds do hereby
covenant with and are held and are firmly bound to the members of Mutual
Atomic Energy Liability Underwriters subscribing the Master Policy (here-
inafter called the “"companies") to pay to the companies all retrospective
premiums and allowances for premium taxes which shall become due and payable
in accordance with the Master Policy, as it may be changed from time to time,
with interest on such premiums and allowances for taxes to be computed at

the rate provided in the Master Policy from the date payment thereof is
specified to be due the companies in written notice to the first named insured

as provided in Condition 2 of the Master Policy until paid;

And it is hereby expressly agreed that copies of written notices of retro-
spective premiums and aliowances for premium taxes due and payable or other
evidence of such amounts due and payable sworn to by a duly authorized
representative of the companies shall be prima facie evidence of the fact

and extent of the liability of the named insureds for such amounts;

And it is further expressly agreed that the named insureds will indemnify the
companies against any and all liability, losses and expenses of whatsoever kind
or nature (including but not Timited to interest, court costs, and counsel fees)
which the companies may sustain or incur (1) by reason of the failure of the
named insureds to comply with the covenants and provisions of this Bond and

(2) in enforcing any of the covenants or provisions of this Bond, or any

provisions of the Master Policy relating to such covenants or provisions;

For the purpose of recording this agreement, a photocopy acknowledged before

a Notary Public to be a true copy hereof shall be regarded as an original.

Page 4 of Certificate No. M-55



The preceding Certificate of Insurance, Declarations and Bond form a part
of the Master Policy. Cancellation or termination of the Mastar Policy
or the Certificate of Insurance shall not affect the named insured's
obligations under the policy or the Bond to pay the retrospective premiums
and allowances for premium taxes, as provided in this Certificate and

Condition 2 of the Master Policy.

IN WITNESS WHEREOF, the named insureds have caused this Certificate,
these Declarations and this Bond for Payment of Retrospective Premiums,
to be signed and sealed by a duly authorized officer, to be effective
August 1, 1977 eastern standard time.

Carolina Power & Light Company
(Named Insured - Type or Print)

TGSy 2 Lo (SEAL)
(S\gnature of 0ff1cer1é;’

Secretary

i Y R Yrad?
/ -

(Type or Print Name & Title of Officer)

Date: el
North Carolina Eastern 1 Municinal Power Agency
(Named Insured - Tyvpe or Print)
Qw, & % eyw%@'@mw'sm
C/ (Signature of Officer)

Assistant-Secretary Treasurer
(Type or Print Name & Title of Officer)
Date: 9/9/82

(Named Insured - Type or Print)
By (SEAL)
(Signature of Officer)

(Type or Print Name & Title of Officer)
Date:

Page § of Certificate No. M-55



IN ‘WITNESS WHEREOF, the companies subscribing the Master Policy have
caused the Certificate of Insurance and the Declarations to be signed
on their behalf by Mutual Atomic Energy Liability Underwriters to be
effective August 1, 1977 eastern standard time, and countersigned
below by a du?y authorized representative.

Attest or Witness For the Subscribing Companies of

e S

ki,

MUTUAL ATOMIC ENERGY LIZABILITY UNDERWR!

—— e
thorized Agen

P

Countersigned by ¢~
(Authorized Representative)

Subscribing Companies PROPORTION OF 100%
American Mutual Liability Insurance Company, Wakefield, MA 15.0000000
Employers Insurance of Wausau, A Mutual Company, Wausau, WI 15.0000000
Liberty Mutual Insurance Company, Boston, MA 30.0000000
Lumbermens Mutual Casualty Company, Long Grove, IL 30.0000000
Michigan Mutual Insurance Company, Detroit, MI 5.0000000
Sentry Insurance, A Mutual Cémpany, Stevens Point, WI 5.0000000
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a true cony of the original

This 18 to certify that this is

NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-54
Forming Part of Master Policy No. |

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

ANNUAL PREMIUM ENDORSEMENT

It is agreed that the Annual Premiums applicable to the periods
designated below are as follows:

and being made part
ility Porm) as dess

Fac
surance is afforded hereunder.

»t-Liability Underwriting

rsement number

fability Poliocy |

ing the endo
1
| =3

Jon L. Quaiisoechi, Viee Presiden

Amencag Nuciesr Insarers

lear Erergy

fﬂreon. No In

ective Date of
8 Endorsement

Nu

=

For Calendar Year 1978
Effective Date January 1, 1978
Annual Premium $1,350.00

For Calendar Year 1979
Effective Date January 1, 1979
Annual Premium $1,350.00

For Calendar Year 1980
Effective Date January 1, 1980
Annual Premium $1,350.00

For Calendar Year 1981
Effective Date January 1, 1981
Annual Premium $1,250.00

For Calendar Year 1982
Effective Date January 1, 1982
Annual Premium $1,350.00

f t
as stated above Z?Cg?¥;}?zgjpgﬂn¥ M-54

Endorseaent hav

1?te
g

of the

Carolina Power and Light Company

Date of Issue

December 15, 1982

Endorsement No.

For the Subscribing Companies

MUJUAL ATOMIC ENERGY LIAEILXTY UNDERWRITERS

By
X ol s A
Countersigned by o & V7 »///«f -

ME-S-3

AUTHOWIZED HEEPHEAENTATIVE



of the original

o0pRy

that this is

certify

This 18 to

NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NC. _M-54

Forming Part of Master Policy No. 1

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

It is agreed that Item 4.(a) of the Declarations is amended to read

£a
g,g as follows:
23
& E Item 4. (a) Identification of primary financial protection
g .
e o M
};;g ) applicable to the nuclear reactor and limit(s)
ﬂ ‘* § g of 1iability thereof:
3 3
3 - Nuclear Energy Liability Insurance Association's
"4 3
E5d " 3 Policy NF- 218 $124,000,000
5 K 3 E: Mutual Atomic Energy Liability Underwriters'
=29 . CE':
e 8 40 = § Policy MF- 80 $36,000,000
e L: ) ;'é
e e 3
rall - | ‘ f& é’-
e o8 £ g
£ ; 32
. Effective Date of To form a part
E, . S thi:cE::’(;org:m;;\t May 1, 1979 of Cer‘t1f§)catp No M-54
£ %
B O «
: i ah
— Carolina Power & Light Company

December 15, 1982

Date of Issua

For the Subscribing Companies

ERWRITERS

MLKUAL ATOMIC ENERCY LlA}}lLlTY U

l!yﬂ’ :
; 77/
Yotk LI, i

. ',
2 Countersigned by _ .
AUTHOKIZED N PHPVAENTATIVE

Endorsement No.

ME-S-2



NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ANNUAL PREMIUM:

ANNUAL PREMIUM ENDORSEMENT

Calendar Year 1983

It is agreed that the Annual Premium due the

companies for the period designated above is: $ 1,350.00

\gnated hereon.

by of the original

ing made part
LALY dorm) 3 des
“iaaud ueleunder.

1\\_‘ duoulande L

-

John L. Quattrocehi, Vie

¢ President-Liability Urderwriting

American Nuclear [nsurers

Effective Date of
thia Endors~ment

To form a part

January 1, 1983 of Certificate No. M-54

Issue to

Carolina Power & Light Company

Date of Issue__December 15, 1982

Endorsement No.

3 Countersigned by~ _{_.

For the Subseribing Companies

‘WAL ATOMIC ENERGY L l/\ll” ITY U }” RWRITERS
N o ool
7 waX //Z

AUTitonazvts Hvrue s wunu



18 18 a true copy of the original

18 1s to certity that th

%

" NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-55

Forming Part of Master Policy No. 1

Nuclear Energy Liability Insurance
(Secondary Financial Protection)

ANNUAL PREMIUM ENDORSEMENT

[t is agreed that the Annual Premiums appiicable to the periods

el designated below are as follows:
49
a% For Calendar Year 1978
2a Effective Date January 1, 1978
25 Annual Premium $1,350.00
%3
:5“;5 ¥ For Calendar Year 1979
558 E= Effective Date January 1, 1979
950 g Annual Premium _$1,350.00
o0
Y e = For Calendar Year 1980
a g & Effective Date January 1, 1980
2oh i Annual Premium  $1,350.00
2 & o 5 For Calendar Year 1981
¢ 2 E Effective Date January 1, 1981
“ - B . 2 E Annual Premium  $1,350.00
-3 3 c &
IR qﬂ 743 For Calendar Year 1982
53 . . e
2y 8 g,g Effective Date January 1, 1982
cE /& =3 Annual Premium _$1,350.00
¥3 0 5 :
- g
& » - §
255 £
e 3P - <
cT e
Y ’J =
?173 tive Date of . Ankiad &b To form a part M-55
£, ‘thp Endorsement 25 Skaiec aoove of Certificate No
- ci';:mw Ca¥olina Power and Light Company

% "
Mate of Issua December 15, 1982

For the Subscribing Companies

ERWRITERS

MUYJUAL ATOMIC ENERGY LIABKLITY U

By ~

i /;// B
Endorsement No. ] Countersigned by <« LZ://A, : s

AUTHORIZED TIRPHEAENTATIVE
ME-S-3




' The original

TC ¢

This is

being made part
i1ty Form) as des-

suded hereunder.

ol

isuraace

NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC

ENERGY LIABILITY UNDERWRITERS

ENDORSEMENT TO CERTIFICATE NO. M-55

Forming Part of Master Policy No. 1
Nuclear Energy Liability Insurance
(Secondary Financial Protection)

It is agreed that Item 4. (a)

as follows:

of the Declarations is amended to read

Item 4. (a) Identification of primary financial protection

5
&

Effective Date of B
this Endorsement __May 1, 1979

John L. Quartrocchi, Vice President Liability Underwriting

American Nuclear Insurers

Policy MF-

applicable to the nuclear reactor and limit(s)

of liability thereof:

Nuclear Energy Liability Insurance Association's

Policy NF- 218 $124,000,000

Mutual Atomic Energy Liability Underwriters'

80 $36,000,000

To form a part
of Certificate No M-55

Carolina Power and Light
Isaue to

Company

Do of Laowa December 15, 1982

Endorsement No.

ME-S-2

For the Subscribing Companies

ERWRITERS

MUJUAL ATOMIC ENERGY LXABILITY U

By -~ 3 ‘
Countersigned hyg’/)'%/l L L —— B

AUTHOWZED HEPRESENTATIVE




NUCLEAR ENERGY LIABILITY INSURANCE

MUTUAL ATOMIC ENERGY LIABILITY UNDERWRITERS

ANNUAL PREMIUM ENDORSEMENT

Calendar Year

ANNUAL PREMIUM:

companies for the period designated above is:

fhis is to certi:‘y that this 18 4 trus

1983

It is agreed that the Annual Premium due the

$_1,350.00

copy of the original

Endorsement having tie endorsesenc uuaber and being made part
. o Nuclear quIb I“ abil olicy ':.'l, .LA.L) 10":!, as d‘s'
ignated hereon. No Insurance is 4;;“:ddd hereunder.

ki3

John L Q‘:"l” roechi

American Nucleer [nsurers

Effective Date of

January 1, 1983

Vice President-Liability Underwriting

To form a %mrt

of Certificate No. M-55

this Endorsement

Carolina Power & Light Company

Isaue to

December 15, 1982

Date of Issue

Endorsement No. 3

For the Subscribing Companies

Ml\ UAL ATOMIC E '\JI R( \ L l:\llll I'ry v 'l)l RWRITERS
ny&\i %ﬁu v A {f’%
Countersigned hy,.‘,_.élé ~ ////

Avrnnullu IR SENTATIVE




