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COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY
Y15 North Front Street, Columbus, Ohio 432.5

Background of the Company

CorLumpus axp SoutHerN Ouio Erectric Company (the Company) is a subsidiary of American
Electric Power Company, Inc. (AEP) and is engaged in the generation, purchase. transmission and
distribution of electric power. The Company was organized under the laws of Ohio in 1906 and
became part of the AEP System in 1980. The Company s principal executive offices are in Colum-
bus, Ohio.

The Company has two wholly owned subsidiaries, Simco Inc. and Colomet, Inc. Simco Inc. is
engaged in leasing coal-mining equipment and related mining operations. Colomet, Inc. is engaged in
real estate activities,

The Company serves approximately 466,000 customers ir central and southern Ohio. Approx-
imately 809 of the Company s revenues are derived from the Columbus metropolitan area which is a
governmental, educational. wholesale and retail distribution center with a wide diversity of indus-
tries. Among the principal industries served are food processing. research, chemicals, stone, clay,
glass and concrete products and electrical and electronic machinery. The Company also supplies
wholesale electric power to other electric utilities and to municipally owned distribution systems
within the service area.

The Company's gcnefating plants and important load centers are irterconnected by a high-
voltage transmission network. This network in turn is interconnected either directly or irdirectly
with the following other AEP System companies to form a single integrated power system: Appala-
chian Power Company. Indiana & Michigan Electric Company. Kentucky Power Company, Kings-
port Power Company. Michigan Power Company, Ohio Power Company and Wheeling Electric
Company. The Company is also interconnected with the following other utilities: The Cincinnati
Gas & Electric Company. The Dayton Power and Light Company, Ghio Edison Company and Ohio
Valley Electric Corporation.
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Selected Financial Data

COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY

INCOME STATEMENTS DATA:
OPERATING REVENUES — Evectric ... ......
Torar OperATING EXPENSES .. .. ... 0. ..,

OPERATING INCOME .. .. . i
Torar Oruer INcoMe aNp DEDUCTIONS ., ...

INCOME BErorp INTEREST CHARGES .. .. .....
NET INTEREST CHARGES

Ner Income — before nonrecurring
cumulative effect of accounting change

NONRECURRING CUuMULATIVE EFFECT OF
ACCOUNT'NG CHANGE . . . ..

Nit IncoMe — before preferred and
preference stock dividend requirements
PREFERRED AND PREFERENCE STOCK DiviDeEsD

REQUIBEMBNTS ..l owvsiiomesve vivi v

EAarNiNGS Appiicani e 1o CoMMoNn STock

BALANCE SHEETS DATA:
EBLecTRic UNryY PLANT . .ovvvncnnsivinns
ACCUMULATED PrOVISION FOR DEPRECIATION

Nev Evecrric Uty PLant ...
TV BT . .x 5.5 i oo eas

CoMmon Stock. Premiums o Capirar Stock
anD OrHer Paipan Capitar ... ... ..
RETAINED EARNINGS ... .. .0 vitinn. ..
CUMULATIVE PREFERRED STOCK
NoOT SUBIECT TO MANDATORY REDEMPTION
SUBIECT TO MANDATORY REDEMPTION
CUMULATIVE PREFERENCE STOOK ., ... ...
LoxGrerm Dent (4) =T e Ty T

() Including portion due within one year

$629,244
507,898

121,346
22,002

143,348
63,980

79.368

79,368

21,339
$ 58,029

$1,737.241
A58, 138

1,379,103
1,634,827

360.642
145,049

8,304
106,780
54,834
709,954

Year Ended December 31,
1980 1979 1978
(in thousands)

$501.,093 $432 842 $376.926

342 549 342,770 310,544
107,334 90,072 66,382
19,725 20,963 15,338
127,269 111,035 81,720
64,774 51.058 41.893
62,495 59.977 39,827
6,457 — ey
68,952 59.977 39.827
14,723 13.890 12,021

$ 54229 S 46087  $ 27.806

December 31,
1980 1979 1978
(in thousands)

$1.637.356 $1.582.543 $1.476.436
324,976 294,349 263,936
1,312,380 1,288,194 212,500
1,555,272 1.448.666 360,826

320.642 290,014 285,496

143,102 140,851 129,370
8,304 98,354 98,354
91,780 60,000 60,000
54,834 — -
669,587 649 R28 592,321

1977

$323.,968
247,942

76,026
11,154

87,180
32,846

54.334

54,334

10.090
$ 44244

1977

$1,352,974

231.438
122,536
254,851

282,685
138,898

98.354
2C.000

548,862
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Management’s Discussion and Analysis of
Results of Operations and Financial Condition

The following are the more significant factors affect-
g the financial condition of the Compuny as reflected
mn the results of operations. This discussion refers to the
financial statements appeanng on the following pages.

Operating Revenues and Expenses

Opcrating revenues increased 2657 in 1981 and 1677 1n
1980 compared to ncreases m energy sales of 36°7 and
297 respectively . The smaller increase in 1981 revenuces
as compared with energy sales wias the result of higher
sales for resale which produce lower revenues per
kilowatt-hour than other sales. The greater proportion-
ate merease in 1980 revenues over energy sales was the
result of o rate increase implemented during 1980 and
the recovery of higher fuel costs through fuel adjust-
ment provisions. Revenues in 1980 also increased doe
10 an accounting change, adopted m 1980, 1o record
unbilled revenues,

Approximately 757 of the Company's revenues from
kilowatt-hour sales 1981 were collected from retal
costomers tresidential, commercial, and industrial). In
1981, revenues attributable to retail customers rose 597
or a 2% mcrease in kilowatt-hour sales while 1980 retal
revenues and kKilowatt-hour sales were up 1677 and 477,
e pectively

Whaolesale revenues icreased sigreificantly in 1981
on a large merease m kdowatt-hour sales and increased
S9Cm 1980 onan 117 dechne in kilowatt-hour sales. On
January 1, 1981, the Company became a participant in
the AEP System power pool. As a participant, the
Company s able to tuke advantage of AEP's generating
cupuabihity and transmission system which has increased
wholesale transactions between the Company and
other utihities

Operating expenses rose 299 m 1981 and 1577 in 1980
due prmanily to tuel for electrie generation which in-
creased 145 an TR and 1077 m 1980, Purchased and
interchange power mcreased substantially i 1981 also
as o result of the Company's participation in the AEP
System power pool. Future fuel expenses may be af-
fected by the possibility of more stringent environmen-
tal restrictions on burning cerdain types of coal.
Whether or not continued increases will adversely af-
fect carnings will depend on the Company's ability to
recover those costs promptly in the face of efforts by
consamer groups and others to delay or reduce rate
mcreases and to ehimimate or reduce the extent of cov-
erage of fuel adjustment clauses.

Construction and Financing Program

Expenditures tor the Company’s construction pro-
gram over the three-year period 1982-1984 are esti-
mated to be approximately $361.500.000. Substantial
addiional expenditures may be required if existing
generating plants have to be modified or require addi-
tional tacihties to comply with present and future en-
vironmental quality standards. In recent years, the
Company's construction program has been affected by
substantial increases in construction costs and difficul-
ties in obtaming financing for the program due to high
costs of capital and dividend or interest coverage re-
quirements. The Company’s construction program is
reviewed continuously and revised from time to time in
response 1o revised projections of load growth and
changes in the cost and avalabihty of capital. In recent
veuars, these reviews have resulted in extending con-
struction schedules of a number of projects with the
objective of reducing the level of annual construction
expenditures. However, deferrals of construction proy-
cots may have an adverse etfect on the quality of service
provided to customers in the future, and any resulting
reductions in current construction costs may. in the
long run, be at least partially offset by cancellation
Charges and general inflattonary trends. In addition,
when the completion date of a project under construc-
tion 1s substantially delayed, 1t becomes more expen-
sive, both because ot the foregoing factors and because
certain costs, such as allowance for funds used during
construction (AFUDC) and other overheads, continue
to accrue until the facility 1s placed in commercial oper
ation

It s estimated that approximately 65% of the Com-
pany’s projected construction expenditures for 1982-
1984 will be financed with internally generated funds,
The additional amounts needed will have to be raised
externaily through sales of secunties and investments
in the Company s common equity by AEP. The Com-
pany intially finances current construction expendi-
tures m excess of avinlable internally generated funds
by issuing unsecured short-term debt. Short-term debt
1s then periodically reduced with the proceeds of sub-
sequent sales of long-term debt securities and preferred
stock. Prior to the acquisition of the Company by AEP,
proceeds from the sale of common stock were also used
to reduce short-term debt. Additional funds are now
obtained through cash capital contributions from the
parent company which are ultimately financed through
the sale of AEP's common stock.
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COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY

The amount of short-term debt which the Company
may issue is primanly limited by regulatory restrictions
under the Public Unlity Holding Company Act of 1935,
At December 31, 1981, the Company was permitted
under these restrictions to issue a total of approxi-
mately $72.000,000 of short-term debt. On the same
date, the Company had outstanding unused short-term
bank lines of credit, many of which are shared with
other AEP companies. of approximately $339.000,000.
Bank lines of ¢redit may be withdrawn by the banks
extending them at any time and require the mamtenance
of compensating deposit balances or the payment of
fees i heu of deposits.

In order for the Company to issue additional long-
term Jebt and preferred stock, 1t 1s necessary to comply
with earnings coverage requirements contained in
mortgage bond and debenture indentures and in the
charter. The issuance of additional long-term debt (ex-
cept to refund maturing long-term debt) requires pre-
tax carnings equal 1o at least twice the annual interest
charges on long-term debt, giving effect to the issuance
of the new debt, for a period of 12 consecutive months
within the 15 months immediately preceding the date of
the new issue. To issue additional preferred stock., the
Company must have after-tax gross income at least
cqual to one and one-half times annual interest charges
and preferred and preference dividends, giving effect to
the issuance of the new preferred stock, for the same
period. At December 21, 1981, the long-term debt and
preferred stock coverages of the Company were 2.37
and 1.60, respectively.

In view of these restrictions on the issuance of addi-
tional debt securities and preferred stock, it is evident
that it will be possible to meet the capital requirements
of the Company’'s construction program only if rate
mereases over the next several yvears are sufficient to
maintam the earnings levels required to issue the neces-
sary amounts of long-term debt and preferred stock and
to provide an approprate return on new equity invest-
ment,

Net Income

Net income before preferred and preference div-
wends increased 1577 in 1981, Net income for 1980 also
increased 159, The 1980 increase was largely attributa-
ble to adopting the unbilled method of recording rev-
enues. Total AFUDC included in net income was 337%
in 1981, 265 in 1980 and 3279 in 1979. The increase in
1981 reflects an increase in the accrual rate. The de-
crease in 1980 relates to the inclusion in rate base of part
of the construction expenditures related to the Zimmer
nuclear unit in the Company’s most recent rate case.
AFUDC does not represent cash income or a reduction
in actual interest expense, but is an accounting conven-
tion. required by regulatory systems of accounts. The
net cost of borrowed funds used for construction and a
reasonable rate of return on other funds when so used is
capitahzed as a cost of construction projects with a
concurrent credit to the Statement of Income. The
amount capitalized 1s generally included in the plant
investment base for setting rates and recovered through
depreciation charges included in the rates after the
project is placed in commercial operation.

Effects of Inflation

The high rates of inflation have had a severe effecton
the Company’'s revenues, expenses and net income that
is not readily evident in conventional financial state-
ments. For additional information on the effects of in-
flation, refer to Note 13 of Notes to Financial State-
ments which presents a statement of income for 1981.
adjusted for the effects of inflation, and a comparison of
selected supplementary data for a three-vear period.
similarly adjusted.
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Auditors” Opinion

To the Shareowners and Board of February 23, 1982
Directors of Columbus and Southern Ohio
Electric Company:

We have examined the balance sheet of Columbus and Southern
Uhio Electric Company as of December 31, 1981 aund the related
statements of income, retained earnings and sources and
arplications of funds for the year then ended. Our examina-
tion was made in accordance with enerally accepted auditing
standards and, accordingly, inclused such tests of the account-
ing records and such other auditing procedures as we considered
necessary in the circumstances. The financial statements of
Columbus and Southern Ohio Electric Company for the years ended
December 31, 1980 and 1979 were examined by other auditors
whose report thereon, dated February 6, 1981, expressed an
unqualified opinion except as to the year ended December 31,
1930 was modified as to consistency with respect to the change
in 1980 (with which they concurred) to the unbilled method o%
recognizing revenues as discussed in Note 2 of Notes to
Financial Statements.

In our opinion, the financial statements for 1981 resent
fairly the financial position of Columbus and Soutgern Ohio
Electric Company at December 31, 198. and the results of its
operations and its sources and applications of funds for the
year then ended, in conformity with generally accepted account-
ing principles applied on a basis consistent with that of the
preceding year subsequent to the change to the unbilled method
of recognizing revenues discussed above.

ol Uk Setle




Statements of Income

COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY

Year Ended December 31,
1981 1980 1979
(in thousands)

OPERATING REVENUES = ELBCTRIC ..o ivurintvessoioassossins $629.244 $501.093 $432 842
Operating Exvinses
Operation:
Fuel for Electric Generation ... .......c..c.oervneniossnns 172,148 151.018 137.078
Purchased and Interchange Power (net) ................. 75,637 (147) (1.785)
ERBRE L i ehe s s P o 2y n R I . o i 88,800 82,400 69.345
T R A e R, S S P 48,890 49.516 37.776
R T s e e s d b Ll B e Joror phl N ol 43,366 41.705 39.843
Taxes Other Than Federal Income Taxes ... oivin. .. 47,736 40.799 38,193
T T TS T i T T O Ny R S e SO R B S Tt < T 31,321 28.258 22,320
Total Operating EXPenses. .. .. .oxo.siviseaisavvns 507,898 393,549 342,770
DRBRATNG BNCOME s oo s v s fuainols esnod o s & amscalons 6o 4n Shma e 121,346 107 544 92.072
Oruer Income anp Debuctions
Allowance for Other Funds Used During Construction .. .. .. 14,924 8.854 9,825
Equity in Earnings of Subsidiary Companies ............... 1,557 2,136 1,727
Miscellaneous Nonoperating Income Less Deductions . ... .. 5,821 8.735 9411
Total Other Income ang Deductions . ............. 22,002 19,725 20,963
IncoME BEFORE INTEREST CHARGES ... oviutiiniienenesnnns 143,348 127,269 111,035
INTEREST CHARGES
Interest on Long-term Debt . ... ... ... ......cc.ioinnn.. 68,088 §7.243 50.719
Interest on Short-term Debt  .......ciiicininivininsnesons 6,570 15.975 8.993
Miscellaneous Interest Charges .............ccivveeeeinns 912 474 7 422
TOo1a] IRterest CRBEERS <, oo iu suiilhsmisssil oo 75,570 73.692 60.134
Allowance for Borrowed Funds Used During
Construction (Credit) ... ... ..ttt it ceetinnersns (11,590) (R.918) (9.076)
PR ENRowont IR ..o viman dad B T 53,980 64,774 51,058
Net Income Bevrore NONRECURRING CUMULATIVE
EFFECT OF ACCOUNTING CHANGE .. ovvviersvresssnsnsessness 79,368 62.495 59.977
NoNRECURRING Cumurative EFFECT OF ACCOUNTING
Cuanar (nct of $5,501.000 apphicable taxes) ............... -— 6.457 —
Net Income Arrer NoskrecurrinG ComMuranive Eveecr o
Accounting Cuanae — before preferred and
preference stock dividend requirements ... ... 79,368 68.952 59.977
PREFERRED AND PREFERENCE STOCK DiviDEND REQUIREMENTS 21,339 14,723 13,890
Earsines ArpicARLE T0 COMMON STOUK ..o ir e iinrennns $ 58,029 $ 54229 § 46,087
Pro forma amounts assuming the method of recording
unbilled revenues is apphied retroactively:
Earnings Applicable to Common Stock ... ... ... ... $ 47,172 $ 45815

See Notes to Financial Statements



Balance Sheets

December 31,
1981 1980
(in thousands)

ASSETS
Evecrric Uninity Poant
e g e L K e g e A= G . St ey $ 666,445 S 655.087
PYRIBIMEREION: -, v si o vt dacanss e iy e i s o b e st A 19 248,405 244,570
3T T L S e S L] Aty Sy e 414,716 3191.716
General and Miscellaneous . ........ .. civiiiiiiiiiiaieas 58,027 56.859
Construction Work in Progress . ..........oveeieienconnnns 349,648 289,124
Total Electric Utility Plant ...........ccc0neeninn. 1,737,241 1.637.356
Less Accumulated Provision for Depreciation . .......... v 358,138 324.976
Electric Utility Plant Less Provision .............. 1,379,103 1,312,380
OTHER PROPERTY AND INVESTMENTS ..\ v0civensvnasmionnninsins 27,178 - 28,021
CURRENT ASSETS
b I A e L S N S N T RS . T TRy B 3,747 5,937
Special Deposits and Working Funds ... .................. 9,405 8.540
Accounts Receivable:
RO "o o5 § s S I e Ft VT 8 F g b ted e -5 33,0758 36,618
Associated Companies ... ..ottt 7,056 101
MiISCEl AMEOUS . .. v i iets e iransesnets s sassaasssnsns 5,093 3,938
Accumuiated Provision for Uncollectible Accounts .. ... .. (678) (680)
Materials and Supplies (at average cost):
BT 1ot 1% 2Tt woakebiise wix e wmold ki fon IR e ot ke dirh 39.616 53,342
Construction and Operation Materials and Supplies .. .. .. 22,018 17,855
Accrued Utility Revenues .. ..., L 14,011 13,891
Prepayments and Other Current Assets ................... 8,335 7,349
Total CUustsnt ASSeIN ... ..vuoi s st o chiain s es'se 141,678 146.891
Dererren DepiTs
Unamortized Dbl EXPENSE . . oo invi i vosavans o ssss ssos s 2,932 3,178
s et MR e S S e M, et L 26,295 23,220
Deferred Collection of Fuel Costs .. ... o iiiierinnnn 5,118 —
SRR TWONE. B RORTBE | - < ire o 10 s oo et 560 o e S 9 NS 44,247 36.655
Other Deferred Debits .. ........oiiiriiirierniiansensass 8,276 4.927
Total Deferred Debits . ............coiviviineinn. 86,868 67.980
s i S, oG ey AR sl DRl 1 $1,634,827 $1,555.272

See Notes to Financial Statements
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COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY

CAPITALIZATION AND LIABILITIES

CAPITALIZATION
Common Stock — No Par Value:
Authorized — 24,000,000 Shares

Outstanding — 16,410,426 Shares ... ......ocvcivnyins
Premioms on Capital StoeK ... ... ... iduiwiniinsvmesyssa
CRhay Panban TR 5 oo 500 3ol e S wB-ain Sl ravsen soule 0
Retained Barnngs ... «.ooovsrnsvor oo P T I T

Total Common Shareowner’'s Equity ..............

Cumulative Preferred Stock:

Not Subject to Mandatory Redemption .. ...............
Subject to Mandatory Redemption .........ccivvvviianen
Cumnlative Preference Stock . ....c. i cvvivanisonvnsnans
Long-term Debt (less portion due within one year) .........

Total Capitalization (less portion

AUe WK ONE YORT) - icrviirvy o ole s 5o od a0 sow's 576

CURRENT LIABILITIES

Long-term Debt Due Within One Year ....................

Short-term Debt:

Notes Payable to Banks .. :civomreiissiciinsossnsvies
Notes Payvable to Other Financial Institutions . ...... .. ...

Accounts Payable:

e L e e R BT Y PP Ippap (1 T e

Associated Companies

MG DISDBRIEE o o5 xivox b s.d s & s v o sckas e s % a5 s Ay 3
ERROS ABTIOR, vy o s ix b Lo 3 W b s 5 bl il g5 L esslont ol

INterest ACCTUCH ..o it ir s cresirseensssasnn

ERDET Currend LIaBHRIRE] - ..\ s o b v Rt st mins |k Tocd 00 v Y S
Total Current Liabthities . ... ... ... ..

CoMMITMENTS AND CoNTINGENCIES (Note 10)

Drrerren CrEDITS AND OPERATING RESERVES

Deferred Income Taxes . ........ .. o N ek et
Deferred Investment Tax Credits .. ... ... i :
Other Deferred Credits and Operating Reserves ...........

Total Deferred Credits and Operating Reserves

R e e i L e T A T T e

December 31,

1980

(in thousands)

$ 41,026

249,616
70.000
145,049

505,691

8,304
106,780
54834
657,692

1,333,301

52,262

26.696

30,750
1,732
2,248

54814

17,296

12,726

198,524

45,031
51,855
6.116

103,002
$1,634,827

S 41.026
249.616
30,000
143,102

463,744

8304
91,780
54.834

654,722

1,273,384

14.865

48.032
30,000

30,045
538
1.R00
S0.038
17.184
9,883

202,385

34,165
42,728

2.610
79,503

$1,555.272



Statements of Sources and Applications of Funds

Sources oF Fusns
Funds from Operations:
Net Income ‘
Principal Non- fund C harges (C rcdn\) to Income:
Depreciaticn

Provision tor Deferred Income Taxes tnet) .............
Deferred Investment Tax Credits (net) .................

Allowance tor Other Funds Used During Construction

Equity in Undistributed Earnings of Subsidiaries ... ... ..

L e e e e m e e ey L Ak e g e
Total Funds from Operations

Funds from Contributions and Financings:
Contnibutions and Financings:

AR SIORRE s - 1o e D T e
Capital Contributions from Parent Company ..... ......
Cumulative Preference Stock .........c.ccvvvecnnrnsnen

Cumalative Preferred Stock  ...........

E T T s S e e A s S R e o
SHhort-1erty DEBE DB . . 0. vhcivsi v asions tns ke disesna

T e B I el T A e e L

Less Retirements of Cumulative Preferred Stock
and Long-terin Debt

Net Funds from Contributions and Financings

Total Sources of Funds  ........... ... ...,

APPLICATIONS OF FuNDs
Gross Additions to Uthity Plant
Giross Other Additions

Total Gross Additions .. .. ......................
Allowance for Other Funds Used During Construction ... ..

Net Additions to Utility Plant ... ... ... ........

Dividends on Common Stock .
Dividends on Camulative Preferred and Preference Smd\

Deferred Collection of Fuel Costs ... .. i,

Other Items (nety .
Increase (Decrease) in \Mnkm; C apital (a)

Total Applications of Funds . ...................

(a) Excludes Long-term Debt Due Within One Year and
Short-term Debt and is represented by increase
(decrease) as follows:

Cash and Cash Items .........
Accounts Recevable

Matenals and Supphes .. ... ... .. ... ... ...,

Accrued Utility Revenues
Accounts Payable ... .. ..

TRxes ACCIUed .......c.iviiveinrorcnsnssnnnese

Other (net)

See Noves to Financial Statements

Year Ended December 31,

1981

$ 79,368

43,529
10,865
13,687
(14,924)
(1,346)
1.016

132,195

40,000
14,497

79,123
(51,336)

82,284

39,093
43,191
$175,386

$108,965
7,394

116,359
(14,924)

101,435
55,467
21,339

5,118
7.318
(15,291)

$i75,386

$ (1,325
4,568
(9.563)
121
(1,898)
4,776)
(2,418)

$(15,291)

1980
{in thousands)

$ 68,952

41,705
8.376

14.629

(8.854)
1.456
1,176

127.434

1.311
30,000
54.667
49,415
79,200
27,369

241,962

182.082
59.880
$I87.314

$101.904
1,515

103,419
(8.854)
94,565

38.041
14,723

(676)
40.661

S$i87.314

> 3.230
4,265
24.231
13,891
(2.559)

439
(2.836)

$40.661

1979

$ 59977

39.843
4,509
5.768

(9.825)
1.824

831

102,927

4,528

79,775
(2,769)

81,534
22,532

59,002
$161,929

$114.921
1,636

116.557
(9.825)

106,732
34.606
13,890

4,008
2.696
$161.929

S 1,402
469
6.206
(2.624)
(10.484)
71,727

S 2.69%



COLUMBUS AND SOUTHERN OHIO ELECTRIC COMPANY

Statements of Retained Earnings

Balance at Beginning of Year ... ... il
Net Income after Nonrecurring Cumulative
Effect of Accounting Change .............. ... . .oouuuin.
L R R ey ) B e B e el e St S M
Nadyctions:
Dividends Declared:
T A e e gt Lo T,
Cumulative Preferred diock:
LT B SBTIEE s x b air b i v e n s g a5 h 4 H
BBE TESOTMS .. iiiineninrrnainrsnesibete e Sy
R T R e A G L S -
A TEIEVIEE. o b nmieke v b o Ev 5500 b s 4 :
R T T Ay R e e e Tl o M R
ey T e el S e - ey S i L
S22  BOHIBE 1. i s el o e e e b e S
Rl T e e T T e ) T A X PR
L g L B T T SRR RS I e IR, ) T e
N TR e Y, Dl O o Bl e B e Tn )
Cumnulative Preferevce Stock — $15.25 Series ...........
Total Cash Dividends Declared ... .. e e Lo
Presium and Expense on Retirement of Cumulative
EPREEYREEE BEORIE. | & oy 5iiny v ey esnrmrn o AT oo Hoark ek Ul
Capital Stock Expense ........ 00000 e s s e
Total Deductions .........c.o % cescedesas g
Balance at End of Year ...... ... .. i iiiiiininn.

See Notes to Financial S irements

Year Ended December 31,

1981
$143,102

79,368
222,470

55,467

23
210

187

3,800
6,900
1,375
8,362

76,806

18
77.421
$145,049

1980
(in thousands)

$146,851

68,952
209 803

38,041

169
154
740
443
62,
826
101!
3.800
1,570

S3%)

52,764

13.016
921
66.701

$141.102

1979

$129.370

59.977
189,347

48,496
$140.85

13






unting Method




Federal Income Taxe




Common Ownership of Generating and Transmission Facilities




ommon Stock, Premiums on Capital Stock and Other Paid-in Capital

amulative Preferred Stock Not Subject to Mandatory Redemption







Long-term Debt, ine

Compensating Balanc

9. Supplementary Income Statement Information and

Related-Party Transactions




mmitments and C ontingencies







I navdited Quarterly Financial Information | naudited Information on Inflation and

Changing P










Operating Statistics

OPERATING STATISTICOS

13.399




i44.16

-

456..2

298.43
144.79

TUX (KN

W OIX

NE




Price Range of Cumulative Preference and
Cumulative Preferred Stock







ransfer Agents
Cumulative Preferred Stock

I'he Huntington National Bank

Citibank, N A

Comulative Preference Stock

AmeriTrust Company

Registrars
Cumulative Preferred Stock
BancOhio Natioral Bank
S1

Manufacturers Hanover Trust Company

! New Y k P N
Cumulative Preference Stock

AmeriFrust Compan;

WM}




O1LHO




