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Kansas 54

Kansas Electric Power Cooperative, Inc.

"A Development Stage Enterprise”

Topeka, Kansas

COMPARATIVE BALANCE SHEET
For The Years Ended December 31, 1981 and 1980

ASSETS AND OTHER DEBITS

12-31-81 12-31-80

Utility Plant S .
Electric plant in service $ 116,592 ,86 3 46,868 .98

Construction in progress 62,029,000.00 -0-

62,145,592 86 46 ,868,98
Less Accumulated depreciation 28,689.71 19,606, 29
Total Utility Plant 62,116,903.15 27,262.69

Investments
Equities in other organizations 3,529,705.54 1,245,680.00
Deferred compensation fund 6,205.00 -0~

1
Total Investments 3,531,910.54 1,245,680,00 l

Current Assetls

Working fund 200,00 100,00
Construction fund 7,849,403 .97 -0-
General fund 43,586.70 46,368 .64
Accounts receivable 261,073.,90 91,547.95
FPrepayments 4,°22.,26 1,805.00
Total Current Assets 8,158,586 .83 139,821.59
Deferred Debits
Organization expense 1,067.50 1,067.50
Leasehold improvements 5,109.20 -0~
Research & development (overhead) 19,579,269.97 26,631,510.34
Construction advance -0- 129,000,000,00
Hydro research 283,027 .86 ~0=-
Member service-clearing 15,346 .24 -0~
Deferred employees' vacations 14 ,835.23 )

Total Deferred Debits 19,898,656 .00 155,632 ,577.84

TOTAL ASSETS AND OTHER DEBITS $93,706,056 .52 $157,045,342,12

* Deficit

See notes to financial statements (page 6).
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Exhibit A
MEMBERS ' EQUITY AND LIABILITIES
12-31-81 12-21-80
Equities and Margins e T
Memberships § 2,800.00 $ 2,800.00
Paid-in capital 557,280.60 557,280.60
Patronage capital unallocated 3,780,22% 1,904 .91*
Deficit accumulated during the development stage 3,514,473.06%* ~0=-
Total Equities and Margins 2,958,172, 68* 558,175.69
Long-Term Liabilities
Mortgage payable to United States (REA) 200,000, 009,00 =
Less: Unadvanced funds 104,000, 000,00 =0=
Long~term liabilities tn REA 96 ,000,000.00 “O=
Other long-term liab:lities 191.467,16 =0~
Total Long-Term Liabilities 96,191,467.16 ~0=-
Current Liabilities
Notes payable (CFC) -0~ 156,335,981 .08
Accrued interest 41,121.99 -0~
Accounts payable 340,547.00 149,153.20
Accrued vacation pay 14,835.23 -0-
Accrued taxes 4,052,82 2,032.15

Total Current Liabilities

400,557 .04

156,487, 166.43

Deferred Credits
Deferred compensation reserve
Load research-clearing

Total Deferred Credits

{OTAL MEMBERS' EQUITY AND LIABILITIES $

See notes to financial statements (page 6).

6,205.00 -0~
66,000.00 -0-
72,205.00 -0-

_93,706,056,.52  $157,045,342,12
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|  History aad Organization

! The Rural Electrification Act was passed by Congress and signed by President

| Franklin D, Roosevelt on May 20, 1936, It authorized REA to finance the construction

of generation, transmission and distribution facilities to provide electric energy

to rural areas not receiving central station electricity. Cooperative farm organiza-
tions and rural public power districts became the principal borrowers under the REA
program, The National Rural Utilities Cooperative Finance Corporation (CFC) was

incorporated April 10, 1969 to provide supplemental financing for REA borrowers,

Articles of Incorporation adopted by six electric distribution coocperatives of

Kansas were filed with the Secretary of State, February 13, 1975 for the Incospora-
tion of Kansas Electric Power Cooperative, Inc., pursuant to the Electric Cooperative
Act, K.S.A, 17-4601 and other applicable laws It is a nonprofit cooperative with
perpetual existence, Bylaws of the corporation do not restrict membership to
electric cooperatives, Each active member has a representative on the Board of
Trustees, l'he membership fee is $100 and at audit date the corporation had twenty-

seven active members

The following exhibits provide additional detailed information.
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Kansas 54

Kansas Electric Power Cooperative, Inc,

Topeka, Kansas
— e e e e e . e

STATEMENT OF PAID-IN CAPITAL

"A Development Stage En'c?rpns_e" l

The Ark Valley Electric Cooperative Association, Inc., Hutchinson, Kansas,.,....ceee0ee....
The Brown-Atchison Electric Cooperative Association, Inc., Horton, EBDBAD . 0200666098 8e ¢ v '
The Butler Rural Electric Cooperative Association, Inc., El Dorado, Kansas.....eeee0e......
The Caney Valley Electric Cooperative Association. Inc,, Cedar Vale, Kansas.......co0.. ...
Central Kansas Electric Cooperative, Inc,, Great Bend, Kansas.............................'
The CMS Electric Cooperative, Inc., Meade, KanSas. . ... .sveessnvsssoscssssssensssnssantinss
The Coffey County Rural Electric Cooperative Association, Inc., Burlington, Kansas..,
The C & W Rural Electric Conperat:ve Associatien, Inc., Clay Center, Kansas.........e. ...
The Doniphan Electric Cooperative Associati n, Inc., Troy, Kansas.........................'
The D, S, & O, Rural Electric Cooperative Association, Inc., Solomon, Kansas........: .
The Flint Hills Rural Electric Cooperative Associatien, Inc,, Council Grove, Kansas.. ....
Great Plains Electric Cooperative, Inc., Colby, Kansas. S AT S 1 QP g ¥ o '
Jewell-Mitchell Cooperative Electric Co,, Inc., Mankato, KansSas.....eeeevecvscvrsncne sonvrs
Kaw Valley Electric Cooperative Company, Inc,, Topeka, KansasS.....ecevvoevessencannse essas .
The Lane-Scott Electric Cooperative, Inc., Dighton, KansSas......cs.co00tssessecirsnnss l
Leavenworth-Jefferson Electric Cooperative, Inc,, McLouth, KansasS.....svescsessvsccss vs0.

fhe Lyon County Electric Cooperative, Inc., Emporia, Kansas.,............. 3 SRR G N
N. C. K. Slectric Cooperative, Inc,, Belleville, Kansas.......ev. 0t . hb sk .

The Nemaha-Marshall Electric Cooperative Association, Inc., Axtell, Kansas.....eoveee '
The Ninnescah Rural Electric Conperative Association, Inc,, Pratt, Kansas.,...seev0000 ..
The Northwest Kansas Electric Cooperative Association, Inc,, Bird City, Kansas....e04 ...
The Norton-Decatur Cooperative Electric Company, Inc., Norton, KansasS.....seevceesces '
Pioneer Electric Cooperative, Inc,, Ulysses, Kansas........
The P. R, & W, Electric Cooperative Association, Inc., Wamego, Kansas. .. ...ccovveeocos s 000 o
Radiant Electric Cooperative, Inc., Fredonia, KanSasS,....veess0ssssisscs0ssnessnssscsns '
The Sedgwick County Electric Cooperative Association, Inc,, Cheney, Kansas.........00 « .0

The Sekan Electric Cooperative Association, Inc., Girard, Kansas,,,......
The Smoky Hill Eleciric Cooperative Association, inc., Ellsworth, Kansas..........e0ss .

The Smoky Valley Electric Cooperative Association, Inc,, Lindsborg, Kansas.......ee00 .00.
Sumner-Cowley Electric Cooperative, Inc., Wellington, Kansas...

R I I B I O R A

Twin Valley Electric Cooperative, Inc., Altamont, KansasS........ccoc0ses0essss0sessss sone
United Electric Cooperative, Inc., lola, Kansas......... .
The Victory Electric Cooperative Association, Inc,, Dodge City, Kansas....ceevsovcvee o0 ™

The Western Cooperative Electric Association, Inc., Wakeeney, Kansas.........ovcvvine v
Wheatland Electric Cooperative, Scott City, KanSasS....csceecsvrscsonesnssssssnsssnans sons

TOTAL
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