ACKEL- STEPHENS PALO  PARKER
FORD PINTO

TWALO-BEPC
) HEADQUART ERS

System Statistics

Nameplate Operating

Generation Capacity
Randie W. Miller Plant.... ...366 MW ... 391 MW
Norin Texas Plant vee. 06 MW 75.5 MW
W.R. (Bob) Poage Plant ceres 23 MW 24 MW
455 MW  490.5 MW

Transm
345 KV
138 KV

69 KV

& e,
8% Member Cooperatives
Counties Served

Ulimate Customers ..
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1980 Review

Electric Revenues REVENUES & EXPENSES (in smillions)

|

{ rillions) » "
KWH SALES ( inmillions Brazos Fuel C(?ITLPGIAY

AVERAGE FUEL COS




PEAK DEMANDS ON TRANSMISSION SYSTEM
IN MEGZ WATTS

Transmission Construction

NET UTILITY PLANT (IN SMILLIONS)

San Miquel Plant
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DISTRIBUTION OF 1980 REVENUE DOLLAR

L6 B b
SIrLL Y

4 ua0d5380 L

-

GENERATED TAXES
POWER -~ 11
80 9¢ FUEL COST PURCHASED POWER
1 4¢ WAGES AND OPERATING MARGINS 218
OTHER COST L7¢ ADMINISTRATIVE
823 TOTAL AND GENERAL — s INTEREST
26 TRANSMISSION —/ 41

.3 DEPRECIATION AND
AMORTIZATION
41




(Mills per KWH)

Total Operating Revenue (1)

Operating Costs:
Production expenses (2)
Transmission expanses
Adm and General expenses

Dep'n , taxes. insurance, interest

Total Operatinig Costs

Net Operating Margin (Loss)
1) Average sales pnce by class
Firm power sales
Member Cooperatives
Cihes
Utility intercnhange
Surplus power sales

Cities

(2) Further analyzed by source
Generated power
Cost of fuel
Wages and other costs
Purchased power
For system

At 1solated meter points




T ho
ELECTRICITY GENERATED AND PURCHASED — 1980 7 1978 1977
IN THOUSANDS OF KILOWATT HOURS
W i Bob Poage Plant — — - 44
99,986 4262 15127 34,826 13,064
t Randie W Miller Plant 1,782,357 1,513,456 1800256 1,574,100 1412069
286930 334217 67,181 95486 6536
d Purchased at isolated meter point __ 413856 363032 _367.733 _ 339.410 _ 308842
‘ 2583120 2214967 2250297 2043831 1819781
BN ELECTRIC SALES —
IN THOUSANDS OF KILOWATT HOURS

2,214,371 1,897,829 1887,021 1,721,550 158
2000 22007 TR 18038
2,462,962 2,126,801 2,137,072

!Az‘\‘b \)38 17 3 76E

ELECTRIC SALES TO MEMBER COOPERATIVES —
IN THOUSANDS OF KILOWATT HOURS

44,297 41,767 41 714 37 212
42,859 32,874 30,834 27 798
66,430 57,74« 58,733 57,406

113,760 ),078 87,325 82,829 71,083

221,999 209,647 215577 206,565 1.63¢
195,123 164,319 162 547 143,250

e A 140,736 118,911 122,570 113,882 ‘ )
75,466 67,072 61,583
72,741 66,51 69,236 66,385
108,514 93,516 93 289 84 378
: 66,765 60.636 56,48(
262,235 228,898 222 269 190,818
! perat 61,404 56,98 56,743 55,114
i M ty Elect perative 74,774 63,28: 63,014 56,060
] 117,957 93,04 89,573 76,399
106,045 68,468 69,402 61,408
41,568 315,048 31,623
290,372 252,767 248 345 224 305

111,326 95547 93,094 87.957

2,214,371 1,897,829 1,887,021 1,721,550

MAXIMUM F ILOWATT DEMAND
AT MEMBER DELIVERY POINTS

551,655

ANNUAL LOAD FACTOR PERCENT
MEMBER COOPERATIVES




Comparative Summary of Electrical Operations 1976-1980°

ELECTRIC ENERGY SALES
Member Cooperatives

Wholesale and other

OTHER ELECTRIC REVENUE
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Production Expense -- Generated Power
Production Expense — Purchased Power
Trarsmission Expense
lasurance and We ttare Expense
Other Administrative and General Expenses
Degpreciation and Amortization
Taves

interest on Long Term Debt

Less, Interest Charged to Construction
Other Operating Deductions
TOTAL COST OF ELECTRIC SERVICE
GAIN (LOSS) IN OPERATING MARGINS
NON-OPERATING MARGINS
GAIN (LOSS) INTOTAL MARGINS

$ 76,382,941
8,848,000

$ 58,230,463
7,332,682

$ 53,083875
7,207 920

$ 45,505,256
6,337,495

$ 85,230,941

102,932

'S 85,333,873

$ 65,563,145

100,574

$ 60,291,795

103 841

$ 51,842 751

194 624

'$ 65,663,719

$ 60,395 636

$ 52,037,375

§ 53,184,446
18,633,493
1,962,736
841,434
1,337,628
3,519,135
913,78°
11,343,930
576,205
(8,462,767)
3,779

$ 36637814
16,031,402
1,719.860
730 333
1,140 283
3,588,702
819 521
3,928,246
549,609
1940.829)

$ 38,488,525
9,338,290
1,460,751

685,754
916,087
3,269,250
784 403

4 447 953
1,589 352
(2,717,047)
5,293

$ 3245282 8

8,179814

1,378,860
514117
867,068

3,000,36F
748 750

3,788,544
591,889

(807,705)
6,766

$ 83,853,776

$ 54,264,944

$ 58,268 651

$ 50,720,895

"$ 1,480,097

247,537

$ 1,398,775
346,152

$ 2,126,985
783,929

$ 1316480
836617

$ 1,727,634

$ 1,744 927

$ 2910914

$ 2,152,392




136

20,886

$43 682 034
1,701,287




Consolidated chlcmce Sheet

YEARS ENDED DECEMBER 31, 1980 an

ASSETS (Nots

Utility plant (Notes 1, 3 ar
Electric plant in s arvice, at cost $122,865,054 $116,061,497
Completed construction not classified 30,199 2,925,327
Construction work in progress 104,551,711 70,222,040
Nuclear fuel in process of refinement
and enrichment 2,861,498 1,925,589
230,308,462 193,134,453

Less accumulated prov

depreciaticy and amortization 34,995,831 32,039,320

Utility plant, net 195,312,631 161,095,133

Other property and investments
nvestments in associated organizations
term certificatws (Note 12 3,627,797
B ( ¢ 1,182,630
11,997
1,203,949

229,557
32,500

6,288,430

Current assets

500,665
295,350
68,171
851,054
11,849,353
1,038,377
6,324,170
243,958

21,171,108

Deferred debits

purchased fue

or unrecoverabie g )

d $527 800 (Notes 1 and 12 1,926,621
2,025,150
3,951,771

$226.723,240




LIABILITIES

Equity and margirs
Memberships g5 95
Patronage capital and other
equities (Note 4) 20,034,152 18,061,741

20,034,247 18,061,836

Long-‘erm debt:
REA mortgage notes (Notes 4 and 5) 82,497,646 79,150,426
NRUCFC mortgage notes (Notes 4 and 6) 12,269,551 14,589,595
FFB mortgage notes (Notes 4 and 7) 91.735,000 59,003,647

186,483,197 152,743,668

Current liabilities
Current maturities of long-term debt 3,441,000 3,460,999

Accounts payable 11,360,056 8,785,686
Notes payable - NRUCFC (Note B) 3,800,000 5,800,000
Notes payable - banks 32,500 51,250
Other accrued liabilities 946,895 724,097

Total current liabilities 19,580,451 18,822,032

Deferred credits (Note 1) 1,389,748

$226,723,940 $191,017,284

e al ympanying notes are an

ntegral part of these financial statements




Consolidated Statement of Revenue and Patronage Capital and
Other Equities vEARs ENDED DECEMBER 31,1980 and 1973

Operating revenues:

Sales of electric energy (Notes 1 and 10)
Sales of natural gas
Other

Operating costs and expenses:

Cost of natural gas soid
Operating expense:
Operation expense
Production - fuel (Note 1)
Production - other
Purchased power
Yransmission
Distribution
Administrative and general
Maintenance expense
Production
Trans/r/3sion
Disiribution
General! plant
Depieciation and amortization (Note 1)
Taxes
interest on iong-term debt
Other interest
interest charged to construction (Note 1)
Other dedu.tions

Total operating costs and expenses
Operating margins
Patronage capital allocations

Non-operating margins:
Interest income
interest expense
Other

Margins before Federal income tax
Federal income tax (Note 11)
Net margins

Patronage capital and other equities,
beginning of year

Patronage capital and other equities,

end of year

1980

$ 85,230,941
8,365,528
98,723

93,695,292

7,954,245

51,900,974
770,155
18,633,493
668,237
227,731
2,257,235

431,652
581,726
415,048
100,232
3,527,252
917,848
11,343,930
539,939
(8,462,767)
3,779

91,880,701

1,814,591
186,246

289,565
(243,406)
82,466

2,123,462
151,051
1,972,411

18,061,741

$ 20,034,152

1979

$ 65,563,145
6,468,874
96,312

72,128,331

6,347,991

35,228,258
909,656
16,031,402
595,149
208,563
1,943,110

461,677
539,211
376,937
90,975
3.659,172
823,298
3,928,246
520,746
(940,829)

70,723,572

1,404,759
251,675

364,626
(268,577)

1,752,483

1,752,483

16,309,258

$ 18,061,741




Consolidated Siatement of Changes in Financial Position
YEARS ENDED DECEMBER 31,1980 and 1979

Working capital provided from
Net margins
Depreciation and amortization
Patronage capital allocations
Gains on sales of assets

Working capital providea from operations

Advances from REA

Advances from FFB

Decrease in other property and investments
Salvage value of retirements

Contributions for line removal and relocation
Decrease in unrecovered purchased fuel costs
O «crease in other deferred debits

Increase in deferied credits

Proceeds from sale of assets

Total working capital provided

Working capital uc: 1 for
Additions to utility p'ant
Payments on long-term debt to REA
Payments on long-term debt to NRUCFC
Plant removal costs
Decrease in oeferred credits
Increase in other deferred debits

Total working capital usec
Increase (decrease) in working capital

Changes in working capital
Increase (decrease) in current assets

Cash
Temporary cash investments
Special deposits
Accounts receivable
Material and supplies
Frepayments

Increase (decrease) in current liabilities
Current maturities of icng-term debt
Accourits payable
Notes payable
Other accrued liabilities

Increase (decrease) in working capital

$ 1972411
3,735,789
(186,246)
(82,466)

5,439,488

3,436,00

32,731,35
633,521
684,208
14,905
3,014,309
118,666
102,026

49,174,476

38,518,35<
3,088,780
2,279,044
153,606
892,35¢
392,660

45,374,813
$ 3,799,662

($ 549,237)
850,054

(119,45™
3,901,123
425,879
49,713

4,558,082

(19,999)
2,574,370
(2,018,750)

222,798

758,419

$ 3,799,663

1979

$ 1,752,483
3,817,688
(251,675)

5,318,496

2,633,273
59,003,647
667,174
442 459
6,796
3,161,587
3.990,673

75,224,105

64,082,470
3,086,413
7.483.768

125,878
528,062

75,310,991
($ 86,886)

64,611
(149,000)
93,600
176,064
837,784
(26,845)

996,214

89.760
560,879
313,000
119,461

1,083,100

($ 86,886)




Notes to Consolidated Financial Statements

DECEMBER 31, 1980 and 1979

Summary of Significant Accounting Policies




Notes to Consolidated Financial Statements
. DECEMBER 31, 1980 and 1979

;-term debt—FFB mortgage notes

igreement




Notes to Consolidated Financial Statements

DECEMBER 31, 1980 and 1979

ons with member cooperatives

yme taxes







William G. Parker F. ¢ Robert H Bunting

W Richards




Luther Parks




The Brazos System

BRAZOS ELECTRIC POWER COOPERATIVE, iNC
HOME OFFICE: 2404 LASALLE
WACC, TEXAS 76706




