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S MMARY INCOME STATEMENT

(Doliars in millions)

Cpernting Revenves
Elecaic
LIAS
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Opersting Income

Other Income

Total Income

Income Deductions and Nonoperating Taxes
Preferved Dividends

Earnings Available for Common Stock
Common Dividends

Retained Earnings




Annusl) Growth Rates Per Cent of Revenues
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STATEMENT OF CHANGES IN FINANCIAL POSITION
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CONSOLIDATED BALANCE SHEETS

December 31
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CONSTRUCTION EXPENDITURES

Construction expenditures during 1974 were $270 million, including $8 7 million for nuclear fuel for the
Prairie Island nuclear plant. Major expenditures included $38.2 million for continuing construction of the
Prairie Island plant's two $20-megawatt units; $114.1 million for continuing construction of th Sherburne
County plant's two 680-megawatt units.

Construction expenditures, including nuclear fuel, for the five-year period from 1975 to 1979 are estimated
at $1.3 billion. By years, the expenditures are.

1975 1976 1977 1978 1979

(Millions of dollare)
Construction expenditures excluding nuclear fuel .. .. $214 $188 $216 $277 $300
Nuclear fuel expenditures ... .....cocovivioiaan 11 17 14 18 20
Total construction expenditures .............. $228 $208 $230 $208 $320
= = == =T ===

The construction program includes part of the construction costs of five generating units and a major trans-
mission interconnection. The five generating units are as follows.

Location Capability Cost Com&buol
Name (Nearest City) Kind (Megawatts) (Millions) e
Sherburne County No. 1 Becker, Minn. Coal-fired 680 MW $360 1976
Sherburne County No. 2 Becker, Minn. Coal-fired 680 MW 1977
Sherburne County No. 3 Becker, Minn, Coal-fired 800 MW ¢ $8¢3 1982
Sherburne County No. 4 Becker, Minn.  Coal-fired 800 MW | 1084
Tyrone Enesgy Park No. | Durand, Wis. Nuclear BO0 MW+ $718 1985

* Contemplates an 1150 megawatt unit of which 350 megawatts will be reserved for other power suppliers.

1974 | 1973 1972 1971 1970 1969 1964 u&"‘un
Gross Additions to Property (Millions of dollars)
Electric production . coo. 81966 | 81678 $1477 $142.1 $ 999 $793 | 365 | 5 978
Other electric .......... o 834 8.3 47.0 $1.0 528 68.9 41.7 57138
Nuclear fuel .. .. . Be 162 LA 109 72 2.9
Gas ; ; 129 | 55 7.7 72 45 7.6 63 76.1
Other utilities . . ........___37 | 2% 58 1.7 16 20 20 320
Total ... ‘o 2752 | 2413 2180 2129 166.0 1578 56.5 l 1722.5
Less Acquisitions, Salvage, etc.. 2.7 | 14 6.0 2.7 1.0 4.0 A 17.9
Utility Plant Additions ... 32723 | $2459  $2120  $2102 81650  $1538 | 8364 | $1704.6

The additions to utility plant and the retirements for years 1969-1974 are summarized below:

y Total
1974 . 1973 1972 1971 1970 1969 19691974
(Millions of doliars)

Ralance at beginning of period  $2101.2 | $1869.2 $1665.5 $1476.1 $13248 $1182.0 | $11820
Giross additions 2752 | 2473 2180 2129 1660 1578 12772
Retirements v ’ (286) (153) (14.1) (22.7) (13.7) (13.7) | (108.1)
Adjustments ... (86)] @) s um (1.3) (89)

Balance at end of period . ... 323422 (521012  $1849.2  $16655  $1476.1  $13248 | $23422

e ——— s —. .’-’.



POPULATION TRENDS
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REGULATION AND RATE INCREASES

HEGULATION

RATE INCREASES

1978 Electric Rate Increase Program
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DEPRECIATION POLICIES

DEPRECIATION FOR CORPORATE PURPOSES

DEFRECIATION FOR INCOMS FAX PURPOSES

STMENT TAX CREDIT




COMMON STOCK DATA

Average Earnings
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ELECTRIC AND GAS REVENUES AND SALES

Electric Operating Revenues (millions)

Kilowait Hour Sales (billions)

G Uperating Revenues (millions)




ELECTRIC AND GAS REVENUES AND SALES

Electric Operating Revenues (millions)

Residential

Kilowatt — Hour Sales (billions)
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Gas Operating Revenues (millions)

Mcf Sales (millions)
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DIVERSIFICATION
LARGE COMMERCIAL AN

There is a broad diversification of businesses repre
industrial classification. The foll
and classes of business with no

CLASSIFICATION

MANUFACTURING
Durable Goods

Ordnance and Accessories |

Primary Metal Industries
Fabricated Metal Products
Machinery { Nonelectric) , ., ..

Electrical Machinery and Scientific
Instruments .. "

Miscellaneous ... .
Total Durable Goods

Nondurable Goods

Food and Kindred Products

Meat Products ... .
Dairy Products e

Grain Mill Products . :

Beverage Industries . ..

Other Food Products . Lon. o
Total Food and Kindred Products .

Paper and Aliied Produets .
Printing and Publishing S A
Chemical and Allied Produets . ...
Petroleum Products
Plastic Products
Rubber Products
Textiles RN - T
Total Nondurable Goods .. ., .
Total Manufacturing

NONMANUFACI'URINC
Quarrying and Mining ... . .. ..

Utility Services .
Wholesale and Retail Trade

Office and Business Buildings
Services . ... .. el
Government

Total Nonmanufacturing . . .
Total Large Commercial and Industrial .

owing data shows how
One group predominating.

the revenues are distributed amo

1974

OF REVENUES FROM
D INDUSTRIAL CUSTOM ¢£RS

sented by the customers in the large commercial and

Miscellaneous ... .. ..
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Industrial revenye
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GENERATING STATION STATISTICS
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UTILITY PLANT AND DEPRECIATION RESERVES

December 8)
UTTLITY PLANT 7 i 972 1971 197

-

Electri (Millions of dollars)
Plant in service

juctior ) 2 35l : $ 486

DEFPRECIATION RESERVES

|

NET UTILITY PLANIT

NUCLEAR FUEI




