RorPes & GRrRAY
225 FRANZLIN STREET
BOSTON °Li10

CASLE ADCRESS ROPGRALDR AREA CODE 817 423-8:100
TELEX NUMBER P4CS D

September 27, 1979

L. S. Rubenstein, Branch Chief

Light Water Reactors, Branch #4

Division of Project Management

United States Nuclear Regulatory
Commission

Washington, D.C. 20555

Re: Public Service Company of New Hampshire,
Docket Nos. 50-U443 and 50-444; Staff Request
for Additional Financial Information dated
July 17, 1979.

Dear Mr. Rubenstein:

I enclose twenty-five copiles cf a supplement dated
September 25, 1979 which is to be attached to th Final
Prospectus dated September 20, 1979 of Public Se rvice
Company of New Hampshire relating to 1ts Serles B General
and Refunding Mortgage Bonds which was forwarded on Septem=-
ber 21, 1979. The closing on this 1ssue was held today.
Also enclosed are twenty-five coples of the NHPUC Order and
Peport which are referred to in the first paragraph of the
supplement.
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Copies to:

Alzn S. Reosenthal, Chairman

somic. Safety and Licensing

Appeal Board
U.S. Nuelzar Regu‘a.o‘y Cormnmissicn
washington, D.C. 20555

Dr. Joenn K. Buck
tiomic Safety and Licensing
Appeal Board
U.S. Nuclear Regula.o*y
washington, D.C. 20555

Commission

Michael C. Farrar, Esquire
AT m:c Safety and Licensing
Appezl Board
v. S Nuclear Regulatory Commissicn
Vashington, D.C. 20555

Tyan W. Smith, Zsquire
Atomic Safety and Licensing
Bcaré Panel
U.S. Nuclear R
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Tubridy, Zs
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mic Sa‘e.y and Licensin

o :
m
L |
< O
0
W
o
w
.J

Regulatory Commission
D c. 20555

Lawrence Brenn
0ffice of
Director
U.S. Nuclear Regula
Washingson, D.C.

Legal
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£. Tupper Kinder, Esquire
Assistant rney General
Environmental Protecticon Division
Office of the Attorney General
208 Stcate Houss Annex |
Concord, New Hzmpshire 03301
Karin P. Shelden, Esquir

Sheldon, Harmen, Roisman ¢ Welss
Suite 54 ’

1725 I Street, N.W.

Washingten, D.C. 20008
~. Ernest 0. Salo
Professor of Fisheries Research
Institute
College of Fisheries
University of Washingticn
Sezttle, Washington 981

Dr. Kenneth A. McCeolluam
1107 West Xnapp Street
£411wzter, Oklahoma 74074
Backus, Esquire
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taurie Burt, Zsquire
Assistant A“torney Generzal
Cne Ashourl Place e
Boston, Mas- setts 02108
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PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE
Supplement to Prospectus dated
September 20, 1979

The following paragraphs report certain developments in the matters discussed under “Problems
Faecing the Company — Redueticn of Construction Program” on pages 4-6 of this Prospectus and
“Construction Program” on pages 7-10-

On September 20, 1979, the NHPUC ordered a hezring on October 18, 1979 to update the status
of the proposed reduction of the Company’s cwnership interest in the Seabrook plant, and suspended
its approval of the transfer of the 1% interest which Central Vermont Publie Service Corporation had
already indicated it would not acquire. In a September 24, 1979 report supplementing its September
20 order, the NHPUC stated that it was not reopening the record as to the transfer of the remaining
21%% of the Seabrook plant and further stated that the NHPUC “has historically supported the
construction of Seabrook”, and added that if the Company “is unable to complete the transfer of 22%
of Seabrook and is faced with holding an interest slightly larger than 28%, then projections as to
needed revenues become increasingly a matter of cowncern in the forthcoming rate case.”

On September 24, 1979, MMWEC officials informed the Company that responses to its recom-
mended purchase commitments have been received from all except three manicipal electric departments
and affirmative responses have been received for approximately 5.78% as compared to the 13.87446%
which MMWEC criginally agreed to take. If affirmative responses are received from the remaining
three departments, MMWEC would take a maximum percentage increase in Seabrook of approxi-
mately S87%,

On the basis of present information, it appears that, if all regulatory approvals are obtained, the
maximum reduction in the Company’s ownership interest in the Seabrook plant which could be
accomplished under the present proposal is approximately 159, absent further sales as diseussed
below. The Company believes it can finance about a 35% ownership interest in the Seabrook plant
assuming that the completion of Unit #2, currently scheduled for 1985, is deferred four years. Assuming
such deferral and a 35% ownership interest in the plant, the Company estimates that its total adjusted
coustruetion budget for the period 1" "85 would be approximately $667,600,000 instead of the
$598,300,000 set forth in the Prospectu. .nder “Construction Program”. The Company is currenily
discussing with other utilities, from which expressions of interest have been received, the nossibility
of further sales of ownership interests in the Seabrook plant to replace a substantial part of any
portion of the 22% reduction not taken by MMWEC or the Vermont utilities.

September 25, 1979
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DF 79-100-6205

PUBLIC SERVICEZ oaom OF EIW EAMPSHIRE
Sesbrook Trausfer
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ms. the Ca-.'iuioa u svare of statements in the nedis that

the Central \’u'-ont Pudlic Service Co-pny is not gbux; o inc:rme ito g

percentege mrchip in Seabrook by u. and

WEEREAS, the Cocmission approved such a trarsfer in its order
Bo. 13,759 dated July 27, 1579; and

media that MMWEC is not able to setisfy 13,87466% interest approved

4n the Cormiseion's Order Nos. 13,759, 13 780; and

YELPEAS, the Commission hu a statutory duty to keep Sntorud
pursuast to RSA 374:4; and ;

WEERZAS, the Comxission alsc has the right after notice and
hearing to alter, smend, suspend, amuul or set aside or otherwise modify
any order made by 1t; and |

AERFAS, the record in this proceeding and the orders based om -
that record mxy no longer reflect reality; it is heredy

ORDZZED, that Docket No. D? 79-100-6205 ie recpened for ftgther
evidenca as to any and all changed circumstances invelving the Seadbrook

traasfer; and it is

FUETiZE ORDERED, that the Public Service Compary sppesr before

| the Comission at tea o'clock in the forenocon om the eighteesth cdey

Octoder, 1979, to uplate the Comzission &5 to any nev factore affecting

the trassfer of the 222 interest in Seabrook; end it is
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FURTHER ODRERED, that the permission to tracsfer the 1I interest in

rgabrook to Central Vermont Public Service Cospany is herebdby suspended.

By order of the Public Utilities Comxission of New Yampshire this

twentieth day of September, 1979. —

il -
Al

Vincent J./lacopino
Exccutive’ Director and Secretary
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The Cormission on September 20, 1979 {ssued en order respening

Docket Xo. DF 13-100-4235, the Seadrook Trsasfer. The Coeaiseica did o

E £

‘for twe basic reascse. Tirs:, it desired tv set o 8 procedure vhereby

the Coamission would receive say sdditicual relevent {cformatiss es to ~

chasged clrcumstances a8 they occur. Second, to cenform our orler te
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the recent refection by Ceatral Vermont Public Service Coapany to recelve

*

‘ga additlonal 12X of Seadrook.
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The Comm/ssion, which has nisterically su-orted the cosstructicn

?o! Seabrook, recognizes that {f Pudblic Service (oxpaay {s umedle to cozplele
f
lthe transfer of 221 of Seadroce 2md {s faczed with heldine & interest
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! elightly larger than 281, thea projections s to reeded revenue teccwme
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{acreasingly & tatler of zoncera ia the forthcoming rate case,

Nothing {2 our ofder dated Septeamber 30, 1579 shoold de construed

as recpening the resord as to the trassfer of 212 interest iz Seabrock
e
1

[t varisus Nev faglaad cosjenies. Mather sur corder s liz=ited to s

t
'

relazification of the 1X tramsler to Central Vermont Tudlic Service Company

to
/and to set up & procedure vhereby the Commirsion cax comply with its

i
i

Letstutory mandate, aszely, t2 keep ‘nfeorzed.

This report s (o be incorporsted vith our ories cdel /
‘r.z)b (-JO

Septesber 29, 127G.
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J. ¥izksel Love
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