
June 21, 2010 

Keith McConnell, Deputy Director 
Decommissioning & Uranium Recovery Licensing Directorate 
U.S. Nuclear Regulatory Commission 
Office of Federal and State Materials & 
Environmental Management Programs 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD 20852 

Re: lrigaray / Christensen Ranch - Materials License SUA-1341 
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Moore Ranch - Materials License Application (Docket No. 40-9073) 
Jab & Antelope - Materials License Application (Docket No. 40-9079) 
Ludeman - Materials License Application (Docket No. 40-9095) 

Dear Mr. McConnell: 

This letter is written in response to Mr. Ron Linton's inquiry concerning Uranium One, lnc.'s ("Uranium 
One") pending transaction ("Transaction") with JSC Atomredmetzoloto1 ("ARMZ"). Included below please find 
a description of the proposed Transaction and a discussion of the effect of the proposed Transactions on the NRC 
License and Applications held by Uranium One and its subsidiaries. 

1. Description of Transaction 

On June 8, 2010, Uranium One entered into a Purchase and Subscription Agreement ("PSA") with 
ARMZ and its wholly owned subsidiaries Effective Energy N.V., a Dutch limited liability company ("Effective 
Energy") and Uranium Mining Company, a Russian open joint stock company ("UMC"). Under the PSA, 
Uranium One will receive US$6 l O million and interests in two uranium mines in southern Kazakhstan from 
Effective Energy and UMC in return for issuing 356 million new common shares of Uranium One to Effective 
Energy. ARMZ, and its subsidiaries, currently own 23.1% of Uranium One's outstanding common shares. Upon 
the completion of the Transaction, ARMZ, and its subsidiaries, will own not less than 51 % of Uranium One's 
outstanding common shares. 

Uranium One will remain a public company listed on the Toronto Stock Exchange with a secondary 
listing on the JSE Limited (the Johannesburg stock exchange) after closing of the Transaction. In addition, upon 
closing of the Transaction, Uranium One's Board of Directors will be reduced from its current size of thirteen 
directors to nine directors through resignations of four current directors. Of those nine remaining directors, 
ARMZ will be entitled to nominate five. However, because Uranium One will remain a public company in 
Canada, two of the five ARMZ appointees must be "independent directors" as defined under Canadian National 

1 ARMZ is owned by JSC Atomenergoprom and JSC Atomenergoprom's wholly-owned subsidiary JSC TVEL. JSC Atomenergoprom is a 
wholly owned subsidiary of JSC Rosatom. JSC Rosatom is a Russian state corporation that administers all of Russia's nuclear industry. 
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Instrument 52-1102
, which will assure that Uranium One's Board of Directors will continue to have a majority of 

independent directors. 

Additionally, as long as ARMZ together with its affiliates (including Effective Energy) owns 10% or 
more of the total number of issued and outstanding common shares of Uranium One, ARMZ has the right to place 
two individuals into Uranium One management positions. One such management position must be located in 
Kazakhstan. Neither of the positions may be located in the United States and no appointee may be given any 
management role with respect to any of the assets, facilities or properties located in the United States ultimately 
owned by Uranium One. 

Diagram of Transaction 

Uranium One Inc. Interests in Uranium Mines & US$610 Million JSC Atomredmetzoloto (ARMZ) 
(Canadian Corporation ~!f"$~~~~'!:.,:i¥lt-""f'..-~,"",~,V"fl<l'lllW'j:a.:~%WWii'lll'Wn1>g_$$'.\"lil and subsidiaries 

publicly traded on TSX and 
356 million common shares of Uranium One 

Effective Energy N.V. & 
JSE Limited) Uranium Mining Company 
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Uranium One Investments Inc. 
(Canadian Corporation) 

I 

Uranium One Americas, Inc. 
(Nevada Corporation) -

I ························· 

Uranium One Exploration U.S.A. Inc. 
(Delaware Corporation) 

I 

Uranium One USA, Inc. 
(Delaware Corporation) 

Materials License 
SUA-1341 

Moore Ranch Application 
(Docket No. 40-9073) 

Jab & Antelope Appltcat10n 
(Docket No. 40-9079) 
Ludeman Application 
(Docket No. 40-9095) 

2 Subsection 1.4(1) of National Instrument 52-110 defines independence to mean the absence of any direct or indirect material relationship 
between the director and the issuer. The Instrument describes those individuals having a relationship with an issuer that would reasonably 
be expected to interfere with the exercise of the individual's independent judgment to include individuals who have been an employee or 
executive officer of the issuer within the last three years, or whose immediate family member has been an executive officer of the issuer 
within the last three years. The definition also includes individuals who i) are partners of the issuer's internal or external auditing firm, ii) 
are employees of the auditing firm, or iii) were partners or employees of the auditing firm and personally worked on the issuer's audit 
during that time. 
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The proposed Transaction will have no effect upon the NRC Licenses and Applications held by Uranium 
One subsidiaries. As you are aware, Uranium One USA, Inc. ("Uranium One USA"), a wholly owned subsidiary 
of Uranium One, operates the Irigaray Facility in Johnson County, Wyoming and the Christensen Ranch Facility 
in Johnson and Campbell Counties, Wyoming ("Facilities") under Materials License SUA-1341 ("License SUA 
1341"). The proposed Transaction will not effect (i) the personnel having control over licensed activities 
(including the Radiation Safety Officer); (ii) the use, possession, location, or storage of licensed materials; (iii) 
Uranium One USA's organization; (iv) the facilities, equipment and records associated with License SUA-1341; 
(v) any of the operating or safety procedures associated with License SUA-1341; or (vi) the surety arrangements, 
bonds and letters of credit associated with License SUA-1341. All Uranium One subsidiaries in the United States, 
including Uranium One Americas, Inc. and Uranium One USA will remain the same, with the same officers and 
directors both prior to and after the proposed Transaction. 

While the proposed Transaction will have no effect on Uranium One's operations and activities in the 
United States or upon the License SUA-1341, based upon the guidance presented in NUREG-1556, Vol. 15 
Consolidated Guidance About Materials Licenses, Uranium One USA assumes that it must submit a formal 
change of control application relating to License SUA-1341 addressing the proposed Transaction, and assumes no 
filing is required with respect to the Moore Ranch, Jab & Antelope and Ludeman applications. If these are correct 
assumptions, your concurrence would be appreciated. If there is any additional information that you deem 
necessary for this particular change of control application, please advise. 

If you have any questions about this letter or the proposed Transaction, please contact me at 
(307) 234-8235, ext. 333 or donna.wichers@uraniuml.com. 

s~rt~.J.~ 
~.Wichers 
Senior Vice President, ISR Operations 
Uranium One USA, Inc. 

Uranium One USA, Inc. 
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Decommissioning and Uranium Recovery Licensing Directorate 
Division of Waste Management and Environmental Protection 
Office of Federal and State Materials and Environmental Management Programs 
U.S. Nuclear Regulatory Commission 
11545 Rockville Pike 
Rockville, Maryland 20852-273 8 

RE: Irigaray / Christensen Ranch - Materials License SUA-1341 (Docket No. 40-8502) 
Moore Ranch - Materials License Application (Docket No. 40-9073) 
Jab & Antelope -Materials License Application (Docket No. 40-9079) 
Ludeman - Materials License Application (Docket No. 40-9095) 

Dear Mr. McConnell: 

As described in my letter to you dated June 21, 2010, Uranium One Inc. (Uranium One) has entered 
into a Purchase and Subscription Agreement dated June 8, 2010 (PSA) with JSC Atomredmetzolot 
(ARMZ) and its wholly owned subsidiaries Effective Energy N.V. (Effective Energy) and Uranium 
Mining Company (UMC), under which Uranium One will receive cash and interests in two uranium 
mines in southern Kazakhstan in return for issuing new shares of Uranium One stock to Effective 
Energy and UMC. Upon the completion of the Transaction, ARMZ, through Effective Energy and 
UMC, will own not less than 51 % of Uranium One's outstanding common shares. However, Uranium 
One is and will remain a publicly listed company on the TSX (Toronto Stock Exchange) and JSE 
Limited (Johannesburg Stock Exchange) and will continue to be subject to extensive and ongoing 
securities regulatory, corporate governance and financial statement preparation and reporting 
requirements under applicable Canadian laws and regulations and the rules and regulations of the TSX 
and the JSE. 

The proposed transaction does not provide for or anticipate any changes to Uranium One subsidiaries 
in the United States or the NRC Licenses and Applications held by such subsidiaries. Uranium One 
USA, Inc. is the current licensee under Materials License SUA-1341 and will remain the licensee after 
the closing of the proposed transaction. Likewise, Uranium One Americas, Inc. is the current 
applicant under the above captioned Materials License Applications and will remain the applicant 
after the closing·of the proposed transaction. 

Although the proposed transaction will have no effect on Uranium One's operations and activities in 
the United States or upon License SUA-1341, Uranium One USA hereby submits the enclosed Notice 
of Change of Control and Ownership Information for License SUA-1341 based upon the guidance 
presented in NUREG-1556, Vol. 15 Consolidated Guidance About Materials Licenses. The Notice 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

A Member of the Uranium One Inc. Group of Companies 
tel +1 307-234-8235 • fax +1 307-237-8235 

907 N. Poplar Street, Suite 260 
Casper, Wyoming 82601 
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also covers the Moore Ranch, Jab & Antelope and Ludeman materials license applications held by 
Uranium One Americas, Inc. A NRC Form 313 for License SUA-1341 is attached to this cover letter. 

As previously discussed, Uranium One would like to meet with NRC Staff reviewers, after NRC's 
initial review of the attached notice of change of control, to provide a presentation of this transaction 
and the opportunity to answer any of the NRC Staffs questions. We have tentatively scheduled this 
meeting for mid-August based on the NRC Staffs availability. 

If you have any questions regarding the enclosed Notice, please contact me at (307) 234-8235 ext. 333. 

Donna . Wiebers 
Senior Vice President, ISR Operations 

Enclosure: Notice of Change of Control and Ownership Information 
NRCForm313 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

A Member of the Uranium One Inc. Group of Companies 
tel +1 307-234-8235 • fax +1 307-237-8235 

907 N, Poplar Street, Suite 260 
Casper, Wyoming 82601 

www.uranium1.com 



NRC FORM 313 U.S. NUCLEAR REGULATORY COMMISSION APPROVED BY 0MB: NO. 3150-0120 EXPIRES: 3/31/2012 
(3-2009) 

Estimated burden per response to comply with this mandatory collection request: 4.3 10 CFR 30, 32, 33, 
34, 35, 36, 39, and 40 hours. Submittal of the application is necessary to determine that the applicant is 

qualified and that adequate procedures exist to protect the public health and safety. 
Send comments reJarding burden estimate to the Records and FOIA/Privacy Services 
Branch (T-5 F53), .S. Nuclear Regulatory Commission, Washington, DC 20555-0001, 

APPLICATION FOR MATERIALS LICENSE 
or by internet e-mail to infocollects.resource@nrc.gov, and to the Desk Officer, Office of 
Information and Regulatory Affairs, NEOB-10202, (3150-0120), Office of Management 
and Budget, Washington, DC 20503. If a means used to impose an information 
collection does not display a currently valid 0MB control number, the NRG may not 
conduct or sponsor, and a person is not required to respond to, the information 
collection. 

INSTRUCTIONS: SEE THE APPROPRIATE LICENSE APPLICATION GUIDE FOR DETAILED INSTRLCTIONS FOR COMPLETING APPLICATION. 
SEND TWO COPIES OF THE ENTIRE COMPLETED APPLICATION TO THE NRC OFFICE SPECIFIEC BELOW. 

APPLICATION FOR DISTRIBUTION OF EXEMPT PRODUCTS FILE APPLICATIONS WITH: IFYOU ARE LOCATED IN: 

OFFICE OF FEDERAL & STATE MATERIALS AND ILLINOIS, IN DIANA, IOWA, MICHIGAN, MINNESOTA, MISSOURI, OHIO, OR WISCONSIN, SEril 

ENVIRONMENTAL MANAGEMENT PROGRAMS APPLICATIONS TO: 

DIVISION OF MATERIALS SAFETY AND STATE AGREEMENTS 
U.S. NUCLEAR REGULATORY COMMISSION 
WASHINGTON, DC 20555-0001 

MATERIALS LICENSING BRANCH 
U.S. NUCLEAR REGULATORY COMMISSION, REGION Ill 

ALL OTHER PERSONS FILE APPLICATIONS AS FOLLOWS: 2443 WARRENVILLE ROAD, SUITE 210 
LISLE, IL 60532-4352 

IF YOU ARE LOCATED IN: 

ALABAMA, CONNECTICUT, DELAWARE, DISTRICT OF COLUMBIA, FLORIDA, GEORGIA, ALASKA, ARIZONA, ARKANSAS, CALIFORNIA, COLORADO, HAWAII, IDAHO, KANSAS, 
KENTUCKY, MAINE, MARYLAND, MA_SSACHUSETTS, NEW HAMPSHIRE, NEW JERSEY, LOUISIANA, MISSISSIPPI, MONTANA, NEBRASKA, NEVADA, NEW MEXICO, NORTH 
NEW YORK, NORTH CAROLINA, PENNSYLVANIA, PUERTO RICO, RHODE ISLAND, SOUTH DAKOTA, OKLAHOMA, OREGON, PACIFIC TRUST TERRITORIES, SOUTH DAKOTA, TEXAS, 
CAROLINA, TENNESSEE, VERMONT, VIRGINIA, VIRGIN ISLANDS, OR WEST VIRGINIA, UTAH, WASHINGTON, OR WYOMING, SEND APPLICATIONS TO: 
SEND APPLICATIONS TO: 

LICENSING ASSISTANCE TEAM NUCLEAR MATERIALS LICENSING BRANCH 
DIVISION OF NUCLEAR MATERIALS SAFETY U.S. NUCLEAR REGULATORY COMMISSION, REGION IV 
U.S. NUCLEAR REGULATORY COMMISSION, REGION I 612 E. LAMAR BOULEVARD, SUITE 400 

. 475 ALLENDALE ROAD ARLINGTON, TX 76011-4125 
KING OF PRUSSIA, PA 19406-1415 

PERSONS LOCATED IN AGREEMENT STATES SEND APPLICATIONS TO THE U.S. NUCLEAR REGULATORY COMMISSION ONLY IF THEY WISH TO POSSESS AND USE LICENSED 
MATERIAL IN STATES SUBJECT TO U.S.NUCLEAR REGULATORY COMMISSION JURISDICTIONS. 

1. THIS IS AN APPLICATION FOR (Check appropriate item) 2. NAME AND MAILING ADDRESS OF APPLICANT (Include ZIP code) 

D A. NEW LICENSE Uranium One USA, Inc. 

[Z] B. AMENDMENT TO LICENSE NUMBER SUA-1341 907 No. Poplar Street, Suite 260 

D 
Casper, Wyoming 82601 

C. RENEWAL OF LICENSE NUMBER 

3. ADDRESS WHERE LICENSED MATERIAL WILL BE USED OR POSSESSED 4. NAME OF PERSON TO BE CONTACTED ABOUT THIS APPLICATION 

Irigaray and Christensen Ranch Uranium Projects 
Donna Wiebers 

Johnson and Campbell Counties, Wyoming 
TELEPHONE NUMBER 

(307) 234-5019 

SUBMIT ITEMS 5 THROUGH 11 ON 8-1/2 X 11" PAPER. THE TYPE AND SCOPE OF INFORMATION TO BE PROVIDED IS DESCRIBED IN THE LICENSE APPLICATION GUIDE. 

5. RADIOACTIVE MATERIAL 
a. Element and mass number; b. chemical and/or physical form; and c. maiximum amount 6. PURPOSE(S) FOR WHICH LICENSED MATERIAL WILL BE USED. 

which will be possessed at any one time. 

7. INDIVIDUAL(S) RESPONSIBLE FOR RADIATION SAFETY PROGRAM AND THEIR 
8. TRAINING FOR INDIVIDUALS WORKING IN OR FREQUENTING RESTRICTED AREAS. TRAINING EXPERIENCE. 

9. FACILITIES AND EQUIPMENT. 10. RADIATION SAFETY PROGRAM. 

11. WASTE MANAGEMENT. 
12. LICENSE FEES (See 10 CFR 170 and Section 170.31) 

2.A.(2)(b) !AMOUNT $ 0.00 FEE CATEGORY 
ENCLOSED 

13. CERTIFICATION. (Must be completed by applicant) THE APPLICANT UNDERSTANDS THAT ALL STATEMENTS AND REPRESENTATIONS MADE IN THIS APPLICATION ARE BINDING 
UPON THE APPLICANT. 

THE APPLICANT AND ANY OFFICIAL EXECUTING THIS CERTIFICATION ON BEHALF OF THE APPLICANT, NAMED IN ITEM 2, CERTIFY THAT THIS APPLICATION IS PREPARED IN 
CONFORMITY WITH TITLE 10, CODE OF FEDERAL REGULATIONS, PARTS 30, 32, 33, 34, 35, 36, 39, AND 40, AND THAT ALL INFORMATION CONTANED HEREIN IS TRUE AND 
CORRECT TO THE BEST OF THEIR KNOWLEDGE AND BELIEF. 

WARNING: 18 U.S.C. SECTION 1001 ACT OF JUNE 25, 1948 62 STAT. 749 MAKES IT A CRIMINAL Ol~NSE TO MAKE A WILLFULL 'ALSE STATEMENT OR REPRESENTATION TO 
ANY DEPARTMENT OR AGENCY OF THE UNITED STATES AS TO ANY MATTER WITHIN ITS JURIS I TION. __., 

CERTIFYING OFFICER -- TYPED/PRINTED NAME AND TITLE 
s~ :,~-- .~(/Jt't}-.l/ IDATE 

Donna Wiebers, Senior Vice President JSR Operations 07/20/2010 

FOR NRC fJSE 'ONLY 
TYPE OF FEE I FEE LOG I FEE CATEGORY I ;MOUNT RECEIVED CHECK NUMBER COMMENTS 

APPROVED BY DATE 

NRC FORM 313 (3-2009) PRINTED ON RECYCLED PAPER 



Applicant 

MATERIALS LICENSE SUA-1341 
NOTICE OF CHANGE OF CONTROL 

Materials License SUA-1341, Docket No. 40-8502 

NRC Form 313 Attachment 
Items 5 Through 11 

Uranium One USA, Inc. 
907 No. Poplar Street, Suite 260 
Casper, WY 82601 

5. Radioactive Material: 

a) Element and Mass Number: 

Uranium- Unat (U23s, U234, and U23s) 

b) Chemical and/or Physical Form: 

Unat - Unspecified 
In Solution and adsorbed on resin 

c) Maximum Amount Which will be possessed at any one time: 

Unlimited 

6. PURPOSE FOR WHICH LICENSED MATERIAL WILL BE USED: 

Fuel for electricity generation from nuclear power plants. 

7. INDIVIDUAL(S) RESPONSIBLE FOR RADIATION SAFETY PROGRAM 
AND THEIR TRAINING EXPERIENCE: 

No change from current license 

8. TRAINING FOR INDIVIDUALS WORKING IN OR FREQUENTING 
RESTRICTED AREAS: 

No change from current license 



.. " 

9. FACLITIES AND EQUIPMENT: 

No change from current license 

10. RADIATION SAFETY PROGRAM: 

No change from current license 

11. WASTE MANAGEMENT: 

No change from current license 



From: Origin ID: CPRA (307) 234-8235 IC-~~ 
Donna 1/Vichers, Sr. V.P.-ISR Opr. ~. 
Uranium One Americas. Inc. Exin>,s 

Ship Date: 21JUL10 
ActWgt 37.0 LB 
CAD: 1044753/INET3060 

Dims: 17 X 13 X 13 IN 

907 North Poplar Street -· [E] 
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Keith McConnell, Deputy Director 
U.S. Nuclear Regulatory Commission 
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Ref# 
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Dept# 
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After printing this label: 
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NOTICE.OF CHANGE OF CONTROL 
AN·D. OWNERSHIP INFORMATION 

IRIGARAY / CHRISTENSEN RANCH PROJECT 

MATERIALS LICENSE SUA-1341 

(DOCKET NO. 40-8502) 

4818-4700-2630\5 

MOORE RANCH PROJECT 

MATERIALS LICENSE APPLICATION 

(DOCKET No. 40-9073) 

JAB & ANTELOPE PROJECT 

. MATERIALS LICENSE APPLICATION 

(DOCKET No. 40-9079) 

LUDEMAN PROJECT 

MATERIALS LICENSE APPLICATION 

(DOCKET No. 40-9095) 

URANIUM ONE INC. 

URANIUM ONE USA, INC. 

URANIUM ONE AMERICAS, INC. 

July 20, 2010 
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I. INTRODUCTION AND EXECUTIVE SUMMARY 

Uranium One USA, Inc., a Delaware corporation ("Uranium One USA") operates the 
Irigaray Facility in Johnson County, Wyoming ("Irigaray") and the Christensen Ranch Facility in 
Johnson and Campbell County, Wyoming ("Christensen Ranch") under Nuclear Regulatory 
Commission ("NRC") Materials License SUA-1341 ("License"), a copy of which is attached 
hereto as Exhibit 1 (Amendment No. 16 dated June 22, 2010) .. The License is currently in 
operating status under timely renewal, subject to the renewal application submitted to the NRC 
on May 31, 2008. 

Uranium One Americas, Inc., a Nevada corporation ("Uranium One Americas") is the 
applicant under Materials License Applications filed for the Moore Ranch Project (Docket No. 
40-9073), the Jab & Antelope Project (Docket No. 40-9079) and the Ludeman Project (Docket 
No. 40-9095) ( collectively the "Applications") covering mining properties located in Campbell 
County, Converse County, and Sweetwater County, Wyoming. 

Uranium One Inc., a Canadian corporation publicly traded on the Toronto Stock 
Exchange ("TSX") with a secondary listing on the JSE Limited (the Johannesburg stock 
exchange) ("Uranium One") is the ultimate parent corporation of Uranium One USA and 
Uranium One Americas. On June 8, 2010, Uranium One entered into a Purchase and 
Subscription Agreement ("PSA") with JSC Atomredmetzolotol ("ARMZ") and its wholly owned 
subsidiaries Effective Energy N.V., a Dutch limited liability company ("Effective Energy") and 
Uranium Mining Company, a Russian open joint stock company ("UMC")2 under which 
Uranium One will receive cash and interests in two uranium mines in southern Kazakhstan from 
Effective Energy and UMC in return for issuing new common shares of Uranium One to 
Effective Energy and UMC (the "Transaction"). 

Pursuant to U.S. Code of Federal Regulations 10 C.F.R. § 40.46, the License may not be 
transferred, assigned, or in any manner disposed of, directly or indirectly, through transfer or 
change of control without first receiving NRC consent. For this purpose, Uranium One USA and 
Uranium One Americas ( collectively referred to as "Applicants"), submit this Notice of Change 
of Control and Ownership Information ("Notice") for the License and the Applications to the 
NRC for approval. 

Pursuant to the change of control requirements adopted by the NRC and set forth in 
Nuclear Regulatory Commission, Consolidated Guidance About Materials Licenses, NUREG-
1556 Volume 15 ("NRC Guidance"), this Notice sets forth information regarding the (1) nature 
of the Transaction; (2) training, experience and qualifications of management and safety 
personnel; (3) change oflocation, equipment and procedures as a result of the change of control; 
( 4) status of surveillance program and records; (5) transfer and maintenance of decommissioning 
records; and (6) the Applicants' continued commitment to abide by the constraints, conditions, 
commitments, and requirements of the License. 

1 ARMZ is directly and indirectly owned by the Russian State Atomic Energy Corporation Rosatom, as discussed in greater 
detail in Section Il.A.4 below. 

2 Effective Energy and UMC are holding companies that are wholly owned by ARMZ. 

2 
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Federal Regulations and NRC Guidance do not address change of control requirements 
applicable to the Applications. Out of an excess of caution, this Notice includes a discussion of 
the Transaction's effect upon the Applications. 

The Applicants request that the NRC provide its approval for the change of control of 
Uranium One resulting from the Transaction. The proposed Transaction will have no effect 
upon the License and Applications held by the Applicants. The proposed Transaction will not 
effect (i) the personnel having control over licensed activities (including the Radiation Safety 
Officer); (ii) the use, possession, location, or storage oflicensed materials; (iii) the Applicant's 

· organization; (iv) the facilities, equipment and records associated with the License or the 
Applications; (v) any of the operating or safety procedures associated with the License or the 
Applications; or (vi) the surety arrangements, bonds and letters of credit associated with the 
License. 

Following the completion of the Transaction, Uranium One will remain a publicly listed 
company on the TSX and JSE Limited and will continue to be subject to extensive and ongoing 
securities regulatory, corporate governance and financial statement preparation and reporting 
requirements under applicable Canadian laws and regulations and the rules and regulations of the 
TSX and the JSE Limited. Furthermore, the Transaction does not provide for or anticipate any 
changes to Uranium One subsidiaries in the United States, including the Applicants or any 
change in the officers and directors of the Applicants. 

II. CHANGE OF CONTROL REQUIREMENTS 

A. Description of Transaction. Applicants are instructed to provide a complete 
description of the proposed transaction, including the new name and contact information 
for the organization gaining control of the license (NRC Guidance Criteria 5.1). 

1. Prior Relationships Applicable to the Transaction 

(a) Uranium One and ARMZ 

Through an agreement dated June 14, 2009, through its wholly owned subsidiary 
Uranium One Netherlands B.V., Uranium One acquired a 50% interest in the Karatau uranium 
mine ("Karatau Mine") in Kazakhstan from Effective Energy ("Karatau Purchase Agreement"). 
To acquire its 50% ownership interest in the Karatau Mine, under the Karatau Purchase 
Agreement, Uranium One made cash payments and issued 117 million common shares of 
Uranium One to Effective Energy. (A copy of Uranium One's press releases dated December 15, 
2009 announcing the closing of the transaction under the Karatau Purchase Agreement and 
February 1, 2010 announcing the exercise of options under the Karatau Purchase Agreement are 
attached as Exhibit 2.) Under the Karatau Purchase Agreement, Uranium One and ARMZ 
entered into an Initial Framework Agreement, under which ARMZ was entitled to appoint two 
nominees to Uranium One's Board of Directors. As a result of the Karatau Purchase Agreement 
and the subsequent exercise of options as more particularly described in the February 1, 2010 
Press Release attached as Exhibit 2, ARMZ, through its wholly owned subsidiary Effective 

3 
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Energy, currently owns 135,963,600 common shares of Uranium One, representing 
approximately 23 .1 % of Uranium One's issued and outstanding common shares. 

(b) Uranium One and JUMI 

On February 9, 2009, Uranium One entered into a subscription agreement ("JUMI 
Subscription Agreement") with Japan Uranium Management Inc., a special purpose corporation 
formed under the laws of British Columbia ("JUMI"), providing for the private placement of an 
aggregate of 117 million common shares of Uranium One, for gross cash proceeds of 
approximately C$269.1 million. JUMI is a company formed by The Tokyo Electric Power 
Company ("TEPCO"), Toshiba Corporation and the Japan Bank for International Cooperation 
("JBIC"). (Collectively, TEPCO, Toshiba Corporation and the JBIC are referred to in this 
Notice as the "Japanese Parties.") On June 11, 2009, Uranium One announced an extension to 
December 15, 2009 of the JUMI Subscription Agreement with closing of the private placement 
subject to Kazakh regulatory approval. Uranium One expected to receive the approval within the 
extension period. 

Because Kazakh Government approval had not yet been obtained, on December 29, 
2009, Uranium One and JUMI executed documentation in connection with a convertible 
debenture ("JUMI Convertible Debenture"). Specifically, the JUMI Subscription Agreement 
was revised to provide for a private placement to JUMI of a C$269.1 million aggregate principal 
amount 3% convertible unsecured subordinated debenture maturing ten years from the date of 
issue. The JUMI Convertible Debenture will automatically convert into 117 million common 
shares upon receipt of required Kazakh regulatory approval, which is expected to occur during 
2010. If such approval is not received by January 5, 2011, JUMI may, upon 12 months' prior 
notice, cause the JUMI Convertible Debenture to be redeemed at par plus accrued and unpaid 
interest. However, such redemption may not occur before January 5, 2012. 

· Closing of the private placement of the JUMI Convertible Debenture occurred on January 
14, 2010. Uranium One received aggregate gross cash proceeds of C$269.l million at that time. 
(Copies of Uranium One's press releases dated February 10, 2009 ~nnouncing the subscription 
agreement, June 11, 2009 announcing its extension and January 14, 2010 announcing closing of 
the private placement of the JUMI Convertible Debenture are collectively attached as Exhibit 3) 
If the Transaction in this Notice is consummated and the JUMI Convertible Debenture is 
converted into Uranium One common shares according to its terms, JUMI would then hold an 
approximate 10% equity position in Uranium One. 

Upon the closing of the JUMI Convertible Debenture, Uranium One entered into an 
amended and restated strategic relationship agreement ("JUMI Relationship Agreement") with 
the Japanese Parties, which became effective on January 14, 2010. Consistent with the JUMI 
Relationship Agreement, JUMI currently has two directors on Uranium One's Board of 
Directors: Shigeo Fujinami and Akihiro Takubo. As discussed in more detail in Section II.A.2 
of this Notice below, upon closing of the Transaction, depending on whether the JUMI 
Convertible Debenture converts into common shares or whether and when JUMI commits to 
exercise its repurchase rights or retain the JUMI Convertible Debenture, the Uranium One Board 
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will have a total of nine, 11 or 13 directors with JUMI having rights to nominate zero, one or two 
of those directors. 

2. Current Transaction 

On June 8, 2010, ARMZ, Effective Energy and UMC entered into the PSA with Uranium 
One. (Copies of Uranium One's and ARMZ's press releases dated June 8, 2010 announcing the 
Transaction are collectively attached as Exhibit 4.) Simultaneously and in conjunction with the 
PSA, Uranium One and ARMZ also entered into an amended and restated framework agreement 
("Amended Framework Agreement"). The Amended Framework Agreement will supersede the 
Initial Framework Agreement. 

The Transaction that is the subject of this Notice is detailed in the PSA and the Amended 
Framework Agreement. Fundamentally, Uranium One will acquire interests in two more 

, uranium mines in Kazakhstan and ARMZ, through its wholly owned subsidiaries Effective 
Energy and UMC, will acquire a majority equity interest in Uranium One. Uranium One will 
remain a publicly listed company in Canada after closing of the Transaction. Figure 1 is a 
graphical representation of the interests that will be exchanged under the Transaction. After 
closing, Uranium One will pay a special cash dividend of at least US$ l .06 per share to its 
shareholders, other than ARMZ, Effective Energy and UMC.3 Under the PSA, Uranium One has 
agreed to customary non-solicitation provisions, which permit Uranium One to accept a superior 
transaction, subject to ARMZ having a five business day right to match, as well as the right to 
the payment of a break-up fee of US$40 million in certain circumstances . 

Figure 1: Graphical Representation of the Transaction 

t1;~: . .· }:::r@~rt~rcitff!Jf : 
;,,,AVholly;::owned,:subsiil 

25% interests in Akbastau Mine & a minimum of 
US$610 million and a maximum ofUS$634 million 

liii~!ff~~~tii~~ 
--------
/ Uranium One 

3 

ARMZ through its 
wholly owned subsidiary 

UMC 

ARMZ through its 
wholly owned subsidiary ~ 

UMC 

25% interests in Akbastau Mine & 
49.67% interest in Zarexhnoye Mine 

A minimum of approximately 356 million and 
a maximum of approximately 4 78 million 

common shares of Uranium One 

, _________ -----

I Uraniu;-One -
I_ ---- - ---- - -- - -

The above details about the Transaction assume that JUMI exercises its right of repurchase under the terms of the JUMI 
Convertible Debenture, which will be triggered by the Transaction. If JUMI elects to retain the JUMI Convertible 
Debenture, the PSA provides for increases in the cash to be paid by ARMZ to Uranium One, the shares issued by Uranium 
One to ARMZ and the dividends paid to the minority shareholders. Table 1 below details the various scenarios depending 
on whether and when JUMI exercises its right of repurchase under the terms of the JUMI Convertible Debenture . 
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• Under the Transaction, Uranium One will acquire Effective Energy's 25% interest in and 
UMC's 25% interest in N Akbastau, a joint stock company organized under the laws of 
Kazakhstan ("Akbastau") and whose business is the mining operations and marketing of uranium 
produced from the Budenovskoye Field in Kazakhstan ("Akbastau Mine"). In addition, Uranium 
One will also acquire UMC's 49.67% interest in N Zarechnoye, a Kazakh-Russian-Kyrgyz joint 
stock company formed in pursuance of a constitutive agreement dated August 23, 2001 
("Zarechnoye") and whose business is the mining operations and marketing of uranium produced 
from the Zarechnoye fields in Kazakhstan ("Zarechnoye Mine").4 

The Transaction is subject to traditional commercial closing conditions including various 
governmental and regulatory approvals. Closing of the Transaction is to occur in two stages. 
Closing of the initial stage of the Transaction, when ARMZ, through Effective Energy and 
UM C, will acquire the first half of the Uranium One shares ( a minimum of approximately 178 
million and a maximum of approximately 239 million common shares) and make the payment to 
Uranium One (a minimum ofUS$610 million and a maximum ofUS$634 million), is expected 
to take place on or before November 30, 2010 ("Initial Closing Date"). Within seven days of the 
Initial Closing Date, Uranium One will set a record date to determine the shareholders entitled to 
the special dividend ("Record Date") and will make such payment to certain of its shareholders 
no later than 21 days following the Record Date. Closing of the second stage of the Transaction, 
when ARMZ, through Effective Energy and UMC will acquire the second half of the Uranium 
One shares (a minimum of 178 million and a maximum of239 million common shares) and the 
interests in Akbastau and Zarechnoye will be transferred to Uranium One, is to occur within 20 
business days of the payment of the special dividend to Uranium One's shareholders, other than 
ARMZ, Effective Energy and UMC, each of which has waived its rights to receive the special 
dividend. 

The Amended Framework Agreement contains several provisions regarding the 
relationship between the Parties including: 

4 
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• Uranium One Board of Directors: Upon closing of the Transaction and assuming that 
JUMI has no right to nominate any directors to Uranium One's Board of Directors, 
Uranium One's Board of Directors will be reduced from its current size of 13 
directors to nine directors. Of those nine remaining directors, ARMZ will be entitled 
to nominate five (a majority of the reconstituted full Board). However, because 
Uranium One will remain a public company in Canada, Uranium One's Board of 
Directors will continue to have a majority of "independent directors," as defined in 
"National Instrument 52-110"5 of the Canadian Securities Administrators. (A copy of 

Kazatomprom, a Kazakh state-owned enterprise, is ARMZ's main joint venture partner in Zarechnoye and Akbastau. 
(Karabalty Mining Complex, a joint stock company incorporated in the Kyrgyz Republic, holds a 0.66% interest in 
Zarechnoye.) As a result of its acquisition ofUMC's shareholdings in Zarechnoye and Akbastau and of Effective Energy's 
shareholding in Akbastau, Uranium One will acquire all of ARMZ's shareholdings in each of Zarechnoye and Akbastau. 

Under "National Instrument 52-110" of the Canadian Securities Administrators, a director is considered to be independent if 
the director: 

(a) is not an employee or executive officer of the issuer, and (b) does not have, or has not had, any 
relationship with the issuer, or an executive officer of the issuer, which could, in the view of the issuer's 
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"National Instrument 52-110" of the Canadian Securities Administrators is attached 
as Exhibit 5.) 

In accordance with Uranium One's corporate governance guidelines, the audit, 
compensation and corporate governance and nominating committees will continue to 
be comprised exclusively of independent directors. 

• Board Increases with JUMI Presence: Under the JUMI Relationship Agreement, 
JUMI has: (i) the right to nominate two appointees of Uranium One's current 13 
member Board of Directors provided that JUMI has an actual or deemed equity 
interest of 15% or more of Uranium One's issued and outstanding common shares; 
and (ii) the right to nominate one appointee of Uranium One's current 13 member 
Board of Directors provided that JUMI has an actual or deemed equity interest of 
more than 10% but less than 15% of Uranium One's issued and outstanding common 
shares. 

If the Transaction proceeds and the JUMI Convertible Debenture is converted into 
Uranium One common shares according to its terms, JUMI will hold an approximate 
10% equity stake in Uranium One and be entitled to nominate one director. In that 
case, the Board will be increased to 11 directors and ARMZ can nominate one more 
independent director (i.e., there will be a total of six independent directors). As long 
as JUMI holds an equity interest or deemed equity interest in Uranium One of more 
than 15%, JUMI will be entitled to appoint two directors to the Uranium One Board 
of Directors. In that case, if JUMI is entitled to nominate two directors to Uranium 
One's Board of Directors, then the Board will be increased to 13 directors and ARMZ 
can nominate another independent director (i.e., there will be seven independent 
directors). If the JUMI Convertible Debenture is repaid or falls below 10%, JUMI 
will give up its Board seats. 

• Management Secondees: As long as ARMZ, together with its affiliates (including 
Effective Energy and UMC), owns 10% or more of the total number of issued and 
outstanding common shares of Uranium One, ARMZ has the right to second two 
individuals into Uranium One management positions. One such ARMZ management 
secondee must be located in Kazakhstan. Neither of the secondees may be located in 
the United States, and neither may be given any management role with respect to any 
of the assets, facilities or properties located in the United States and ultimately owned 
by Uranium One ("Uranium One U.S. Facilities"). 

• Top Up Rights: ARMZ has "top up rights" to acquire additional Uranium One 
common shares if any of the 7.5% convertible unsecured subordinated debentures of 
Uranium One due March 13, 2015 ("Uranium One Debentures") are converted into 
common shares. Such top up rights will allow ARMZ to return to its common 
shareholding percentage of Uranium One before the conversion of the Uranium One 

board of directors having regard to all relevant circumstances, be reasonably perceived to interfere with the 
exercise of his or her independent judgment. 
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Debentures. Such top up rights must be exercised within a period of ten days after 
the quarter end. 

ARMZ also has top up rights if any of the JUMI Convertible Debentures are 
converted into common shares following the closing of the Transaction. If any of the 
JUMI Convertible Debentures are converted, ARMZ will receive the lesser of: (i) the 
number of common shares required for ARMZ to hold 51 % of the issued and 
outstanding common shares of Uranium One; or (ii) 19 million common shares for no 
further consideration. In addition, Uranium One will commence a normal course 
issuer bid to purchase the lesser of: (a) the number of common shares required for 
ARMZ to hold 51 % of the issued and outstanding common shares of Uranium One; or 
(b) 30 million common shares. After 90 days, if sufficient common shares have not 
been purchased under the normal course issuer bid, ARMZ will have the right to 
purchase, within 10 days, common shares from treasury so that ARMZ holds 51 % of 
the issued and outstanding common shares of Uranium One following the conversion 
of the JUMI Convertible Debenture. Table 1 below details, depending on the status 
of the JUMI Convertible Debenture, the number of Uranium One common shares that 
will be issued to ARMZ through Effective Energy and UMC (and the corresponding 
percent ownership interest in Uranium One), the cash proceeds to be paid to Uranium 
One by Effective Energy and the special dividend per Uranium One share to be paid 
to Uranium One's shareholders other than ARMZ, Effective Energy and UMC. 

Table 1: JUMI Debenture Alternatives 

Alternative: . Number of Corresnonding Cash Proceeds Snecial Dividend 
'' U raniuni One . Percent Share to. be Paid to · Per U railium 

,, Shares tfofr will·· .hi Uranium.One Uranfom.Otie· .. On~ Sh~re 
~ ....... ..... ,. 

,1' issue fo ARMZ ·, 
!' 

,, 
,, -, 

', '' 4 -- ' 
~. : .. ' -. _. 

JUMI Convertible Debenture 478,029,837 51.9% US$634 million US$1.43 
Converted into Uranium One 
Common Shares 

JUMI Convertible Debenture 356,254,329 52.1% US$610 million US$1.06 
Repurchased 

JUMI Convertible Debenture 478,029,837 57.6% US$634 million US$1.43 
Remains Outstanding 

• Uranium One Right of First Offer: If ARMZ wants to sell, transfer, assign or 
otherwise dispose of any of its uranium assets located outside Russia, other than to an 
affiliate, ARMZ must first offer these assets to Uranium One. 

• Standstill: ARMZ has agreed to a standstill of 18 months from the date of completion 
of the transfer of the Akbastau Mine and the Zarechnoye Mine to Uranium One 
during which ARMZ may not, without Uranium One's prior consent, dispose of or 
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acquire any additional Uranium One shares, except under agreed anti-dilution rights. 
These rights will allow ARMZ to maintain not less than a 51 % interest in Uranium 
One. Further, ARMZ has agreed not to sell any of its Uranium One common shares 
to a purchaser who would hold 33.3% or more of Uranium One's common shares 
after such sale unless that sale was made pursuant to an identical offer made to all of 
Uranium One's shareholders. 

3. Uranium One U.S. Licenses and Facilities 

The Transaction will not affect the License, Applications or any of the Uranium One U.S. 
Facilities. The Amended Framework Agreement provides that no ARMZ secondee to Uranium 
One will be located in the United States and no such secondee will be given any management 
role with respect to the Uranium One U.S. Facilities. Uranium One is and will remain a publicly 
listed company on the TSX and JSE Limited and will continue to be subject to extensive and 
ongoing securities regulatory, corporate governance and financial statement preparation and 
reporting requirements under applicable Canadian laws and regulations and the rules and 
regulations of the TSX and the JSE Limited. The equity and debt capital markets that Uranium 
One has accessed in the past and intends to access in the future are subject to extensive 
regulation and public disclosure requirements. These substantial requirements ensure ongoing 
transparency in the conduct of Uranium One's business affairs. 

Uranium One USA is the current licensee under the License and will remain the licensee 
after the closing of the Transaction. Likewise, Uranium One Americas is the current applicant 
under the Applications and will remain the applicant after the closing of the transaction. The 
Transaction does not provide for or anticipate any changes to Uranium One subsidiaries in the 
United States, including the Applicants or any change in the officers and directors of the 
Applicants. A diagram of the current Uranium One corporate structure is attached as Exhibit 6. 
A current list of the officers and directors of Uranium One, Uranium One USA and Uranium 
One Americas is attached as Exhibit 7. A copy of the articles of incorporation for Uranium One, 
Uranium One USA and Uranium One Americas is attached hereto as Exhibit 8. 

Contact information for Uranium One and the Applicants concerning this Notice is as 
follows: 

Donna Wichers 
Senior Vice President, ISR Operations 
Uranium One Inc. 
Uranium One Americas, Inc. 
Uranium One USA, Inc. 
907 North Poplar, Suite 260 
Casper, Wyoming 82601 
307.234.8235 
donna.wichers@uraniuml.com 
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4 . Description of ARMZ 

ARMZ is a joint stock company organized under the laws of the Russian Federation. 
ARMZ was formed in 1992 under the name Atomredmetzoloto State Concern. 
Atomredmetzoloto State Concern was previously engaged in exploration, mining and processing 
of uranium and gold and rare element ores and construction of mining facilities. In 1995, 
following changes in the Russian business organizations law, Atomredmetzoloto State Concern 
was transformed into an open joint stock company, and in 1999, was re-registered as JSC 
Atomredmetzoloto (ARMZ). In 2007, pursuant to a presidential decree restructuring the Russian 
nuclear power industry and consolidating its civilian assets into an industry arm separate and 
distinct from the country's military nuclear power complex, all Russian domestic uranium 
mining enterprises and international mining joint ventures were consolidated and brought under 
the management of ARMZ. To conform its name to its key area of business, in 2008, ARMZ 
adopted the riame of ARMZ Uranium Holding Co., which it uses interchangeably with the name 
JSC Atomredmetzoloto. 

ARMZ is headquartered in Moscow, Russia. ARMZ does not have any branch offices. In 
addition to its mining and exploration facilities in Russia, ARMZ has exploration and mining 
ventu,res and joint ventures in Armenia, Canada, Kazakhstan, Mongolia, and Namibia. ARMZ is 
currently devoted to uranium mining; it has only one gold-and-uranium mining plant, which is 
still in a construction phase and which has not yet produced any gold. The 2009 Combined and 
Consolidated Financial Statement for ARMZ and the 2008 Annual Report6 is attached as 
Exhibit 9. Biographical information on ARMZ's current Senior Management Team and Board 
Members is attached as Exhibit 10. An additional description of ARMZ's current management 
and supervisory bodies is included in Section 10.2 on page 59 of the 2008 Annual Report 
attached as Exhibit 9. In addition, an English language version of ARMZ's charter is provided 
as Exhibit 11. 

ARMZ is directly and indirectly owned by the State Atomic Energy Corporation Rosatom 
("Rosatom"). Rosatom, the successor to the Russian Federal Agency of Atomic Energy, is an 
organization that is the primary regulator of the Russian nuclear energy industry and is broadly 
divided into a "Nuclear Weapons Complex" and an "Atomic Energy Industrial Complex" the 
latter being focused on peaceful uses of nuclear power for electric power generation and other 
such applications. Rosatom's powers, functions and goals are governed by Federal Law No. 317-
FZ of December 1, 2007 on the State Atomic Energy Corporation ("Law on Rosatom"). A copy 
of the English version of the Law on Rosatom is provided in Exhibit 12 to this Notice. 
Biographical information on Rosatom's current Senior Management Team and Board Members 
is attached as Exhibit 13. 

Broadly speaking, the Law on Rosatom vests Rosatom with the authority to carry out 
certain functions on behalf of the Russian Government, including: (i) the administration of 
civilian and military atomic energy uses; (ii) legal regulation of civilian and atomic energy uses; 
and (iii) administration of activities in connection with the development and production of 
atomic energy for civilian and military uses. Among its various responsibilities, Rosatom 

• 6 'ARMZ is currently preparing its 2009 Annual Report, which it expects release in the next month. 
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represents the Russian Federation in various international fora and carries out the Russian 
Government's policies with respect to international cooperation in non-proliferation and nuclear 
safety. For instance, the Protocol to the U.S.-Russian Plutonium Management and Disposition 
Agreement, signed by the two governments on April 13, 2010, envisions that such collaboration 
activities will be agreed upon and implemented by the U.S. Department of Energy and Rosatom, 
respectively. 

ARMZ and its subsidiaries function within Rosatom' s Atomic Energy Industrial 
Complex. Atomenergoprom, another subsidiary ofRosatom, controls the operations of the 
civilian branch of the Russian nuclear industry and is a shareholder in ARMZ. The Russian 
civilian Atomic Energy Industrial Complex was expressly separated from the Nuclear Weapons 
Complex by Federal Law No. 13-FZ of February 5, 2007, on the Specifics of Managing, and 
Disposing of, the Property and Stocks of Organizations Engaged in the Activity of Using Atomic 
Energy and on Amending Some Legislative Acts of the Russian Federation ("Law on 
Atomenergoprom"). Pursuant to the Law on Atomenergoprom, Atomenergoprom heads Russia's 
Atomic Energy Industrial Complex and unites under its umbrella all of the civilian assets of the 
Russian nuclear industry. A copy of the English version of the Law on Atomenergopom is 
provided in Exhibit 14 to this Notice. 

In addition, TVEL JSC ("TVEL"), another civilian entity within the Atomic Energy 
Industrial Complex owned indirectly by Rosatom through Atomenergoprom, is a shareholder of 
ARMZ. TVEL engages in processing of uranium ore, production of nuclear fuel, manufacturing 
of fuel production assembly lines, and provision of scientific and technical support for fuel 
production operations of nuclear power plants. Table 2 below summarizes the percentages of 
ownership interests in ARMZ and its .corporate parents. 

Table 2: Percentage Ownership in ARMZ 

Entity 

ARMZ 
' i . . 

TVEL 

Atomenergoprom 

Ownership Percentage Shareholder 
. ~-. ·-·--- ··---·-· -·----~-.... ·-~-·--··~..,. .. ' . :· .. -· - - -- -;". ·, --"'r ·:,· 

79.830% 

· 20.021% 

0.149% 

100% 

100% 

Rbsatom: · 
··',.TVEL 

. AJome~er~_op~o_m __ · _ .... 

Atomenergoprom 
--. ' . .....,......_. . ,, - . -

Rosatom 

An ownership chart demonstrating the current ownership structure of ARMZ is provided 
on Exhibit 15. In accordance with a Rosatom board resolution dated June 11, 2010, Rosatom 
intends to transfer all of its interest in ARMZ to Atomenergoprom in exchange for newly issued 
shares of Atomenergoprom. This transaction is expected to be completed in September 2010. An 
ownership chart demonstrating the ownership structure of ARMZs following the completion of 
the September 2010 transfer is included on Exhibit 15. 

The addresses, principal places of business, and website addresses (if available) for 
Rosatom, TVEL Atomenergoprom, ARMZ, Effective Energy and UMC are included below: 
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State Atomic Energy Corporation "Rosatom" 
24/26 Bld., Bolshaya Ordynka Str. 
119017 Moscow, Russia 
Tel: 7-499-949-4083 
Fax: 7-499-949-2263 
Email: rosatom@skc.ru 
Website: www.rosatom.ru/en 

JSC TVEL 
49 Kashirskoe Shosse 
115409 Moscow, Russia 
Tel: 7-495-239-4922 
Fax: 7-495-988-8383 
Email: info@tvel.ru 
Website: www.tvel.ru/en 

JSC Atomenergoprom 
24/26 Bld., Bolshaya Ordynka Str. 
119017 Moscow, Russia 
Tel: 7-495-969-2939 
Fax: 7-495-969-2936 
Email: info@atomenergoprom.ru 
Website: www.atomenergoprom.ru/en 

JSC Atomredmetzoloto "ARMZ" 
22, B. Drovyanoi Lane 
Moscow, Russia 109004 
Tel: 8-495-508-8808 
Fax: 8-495-508-8810 
Email: info@armz.ru 
Website: www.armz.ru/eng 

Effective Energy N.V. 
Leliegracht 10, 1015 DE, Amsterdam, 
The Netherlands 
Website: (none) 

Uranium Mining Company 
75, Zemlynoi Val 
109004 Moscow, Russia 
Website: www.umc.armz.ru/eng/ 

Figure 2 included below is a diagram showing the relation of the Transaction to the 
Rosatom, ARMZ, the Applicants, the License and the Applications . 
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State Atomic Energy Corporation 
(Rosatom) 

JSC Atomenergoprom 
(Russian open joint stock corporation) 

JSCTVEL 
(Russian open joint stock corporation) 

Uranium One Inc. 
(Publicly traded on TSX 

and JSE Limited) 

Interests in Uranium Mines & a minimum of 
US$610 million and a maximum ofUS$634 Million 

A minimum of 356 million and a maximum of 
478 million common shares of Uranium One 

Uranium One Investments Inc. 
(Canadian Corporation) 

Uranium One Americas, Inc. 
(Nevada Corporation) 

L-------, 
Uranium One Exploration U.S.A. Inc. 

(Delaware Corporation) 

Uranium One USA, Inc. 
(Delaware Corporation) 

Materials License 
SUA-1341 

(No Changes below) 

Moore Ranch Application 
(Docket No. 40-9073) 

Jab & Antelope Application 
(Docket No. 40-9079) 
Ludeman Application 
(Docket No. 40-9095) 

JSC Atomredmetzoloto (ARMZ) 
(Russian open joint stock corporation) 

Through its wholly owned 
subsidiaries 

Effective Energy N.V. 
(Dutch limited liability company) 

Uranium Mining Company 
(Russian open joint stock corporation) 

7 All subsidiaries within the Uranium One chain of ownership are owned 100% by the preceding company. A diagram showing 
the ownership percentages for the subsidiaries within the Rosatom chain of ownership are described on Exhibit 15. 
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5. Required NRC Findings 

Under the Atomic Energy Act of 1954, as amended, the NRC is required to make a 
finding that the change of control of the License proposed in this Notice will not be "inimical to 
the common defense and security, and would not constitute unreasonable risk to the health and 
safety of the public." See 42 U.S.C. § 2093(b); 10 C.F.R. § 40.38. The Transaction described in 
this Notice meets this standard. Under the Transaction, there will be no change to Uranium One 
USA's corporate structure or key operating personnel, licensed activities or location of 
operations. 

B. Changes of Personnel. Applicants are directed to provide information 
concerning changes in personnel that have control over licensed activities, including 
pertinent training, experience and qualifications of the individuals (NRC Guidance 
Criteria 5.2). 

The Transaction does not provide for or anticipate any changes to personnel that have 
control over licensed activities under the License or proposed under the Applications. As noted 
above, Uranium One does not anticipate any changes to Uranium One subsidiaries in the United 
States, including the Applicants or any change in the officers and directors of the Applicants. 

C. Changes of Location, Equipment and Procedures. Applicants are instructed to 
provide a description of planned changes in location, facilities, equipment, or procedures 
that would normally require a license amendment (NRC Guidance Criteria 5.3) . 

The Transaction does not provide for or anticipate any changes in the location, facilities, 
equipment or procedures used under the License or proposed under the Applications. The 
Transaction is a stock transaction at the Uranium One parent level and will have no affect on any· 
of the Uranium One U.S. Facilities, or any of the equipment or procedures used at the Uranium 
One U.S. Facilities. 

D. Surveillance Records. Applicants must submit a statement that all required 
surveillance has been performed, documented and reviewed. If there are surveillance items 
that are not or will not be completed by the date of the license transfer, the licensee must 
submit to the NRC the reasons the items will not be completed, any corrective actions 
required and the date these corrective actions will be completed (NRC Guidance Criteria 
5.4). 

Uranium One USA, as the current licensee under the License, states that all required 
surveillance for Irigaray and Christensen Ranch has been performed, documented and reviewed. 
The Transaction does not provide for or anticipate any changes to the monitoring or surveillance 
records under the License and Application or and changes to the record keeping and reporting 
procedures currently used at the Uranium One U.S. Facilities. 

E. Decommissioning and Related Records Transfers. Applicants are required to 
arrange for the transfer and maintenance of records important to the safe and effective 
decommissioning of facilities involved in the licensed activities and to describe herein the 
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method and proposed timetable for the transfer of records. As part of the transfer 
Applicants must disclose the current status of the licensed facility with regard to ambient 
radiation levels and fixed and removable contamination as a result of the licensed activities 
thus far conducted at the facility. To the extent contamination is present at the licensed 
facility, Applicants must describe how and when decontamination will occur or state that 
decommissioning has yet to be determined. After a disclosure of the status of the facility, 
the transferee must confirm in writing that it accepts full responsibility for the 
decommissioning of the site, including all contaminated facilities and equipment (NRC 
Guidance Criteria 5.5). 

The Transaction does not provide for or anticipate any changes to the records relating to 
the License or the Applications. All of Uranium One USA's records relating to Irigaray and 
Christensen Ranch and the License will remain in the possession of Uranium One USA. 

As required by License Condition 12.1 and 10 C.F.R. § 40.65, Uranium One USA has 
submitted periodic reports to the NRC describing the current ambient radiation levels and fixed 
and removable contamination at Irigaray and Christensen Ranch. The current contamination 
status of Irigaray and Christensen Ranch is documented in the routine periodic radiation safety 
monitoring records maintained on site, and additional relevant information can be found in the 
following document which has been submitted to the NRC: The 2009 Annual Effluent and 
Monitoring Report, February, 2010. 

Uranium One and Uranium One USA are aware of the current status oflrigaray and 
Christensen Ranch with regard to ambient radiation levels and fixed and removable 
contamination as described above and in the referenced documents. Uranium One and Uranium 
One USA understand the current regulatory actions and issues associated with the License, 
including the NRC's ongoing review of Uranium One USA's license renewal application. 
Uranium One and Uranium One USA realize and acknowledge that remediation during future 
decommissioning may be required for historic spills or leaks. Uranium One USA reaffirms that 
it has full responsibility for the decommissioning of Irigaray and Christensen Ranch and all 
associated facilities and equipment after the closing of the Transaction in accordance with the 
approved Decommissioning Plan referenced in License Condition 9.3. 

F. Transferee's Commitment to Abide by the Transferor's Commitments. The 
transferee in a change of control application must either provide (i) an agreement to abide 
by all constraints, license conditions, requirements, representations, and commitments 
identified in and attributed to the existing license; or (ii) a description of the transferees' 
program to ensure compliance with the license and regulations. In addition, if any 
unresolved enforcement or inspections issues exist under the license the transferee must 
address the action to be taken to resolve such issues (NRC Guidance Criteria 5.6). 

As previously stated, this Transaction does not affect Uranium One USA's License, nor 
does it affect Uranium One USA's commitment to continue to abide by all of the constraints, 
conditions, requirements, representations and commitments of the License after the closing of the 
Transaction. There are no unresolved enforcement or inspection issues currently existing under 
the License . 
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Uranium One Americas will abide by all of the constraints, conditions, requirements, 
representations and commitments contained in any Licenses issued as a result of the 
Applications. 

III. SURETY ARRANGEMENT 

Uranium One USA's current surety arrangement for the License is a fully cash backed 
Irrevocable Standby Letter of Credit issued by the Bank of Montreal on behalf of Uranium One 
and Uranium One USA in the amount of$9,714,299.00 in favor of the State of Wyoming, 
Department of Environmental Quality and the US Department of the Interior, a copy of which is 
attached hereto as Exhibit 16 ("Letter of Credit").& The Transaction does not provide for or 
anticipate any changes to the Letter of Credit. 

This Notice is signed and executed by Donna Wichers as an officer and authorized agent 
for Uranium One USA, Uranium One Americas and Uranium One. Attached hereto as 
Exhibit 17 is a certification that Donna Wichers is an authorized agent for Uranium One, as the 
parent company of the Applicants, and has full authority to sign and submit this Notice on behalf 
of Uranium One, in compliance with NUREG-1556, Volume 15, Chapter 10.13. 

[Remainder of Page Intentional Left Blank] 

8 On June 22, 2010, the NRC increased the surety requirement under the License by $113,800.00 from $9,714,299.00 to 
$9,828,099.00. Uranium One is currently in the process of obtaining a new letter of credit in the increased amount. 
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• EXECUTED this 20th day of July, 2010. 

Uranium One USA, Inc. Uranium One Americas, Inc. 

Nrun~LiJ 
Its: Senior Vice President, ISR Operations Its: Senior Vice President, ISR Operations 

Uranium One Inc. 

a e: Donna Wichers 
' Its: Senior Vice President, ISR Operations 

• 

• 
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NRC FORM 374 
U.S. NUCLEAR REGULATORY COMMISSION 

MATERIALS LICENSE 
Pursuant to the Atomic Energy Act of 1954, as amended, the Energy Reorganization Act of 1974 (Public Law 93-438), and the applicable 
parts ofTitle 10, Code of Federal Regulations, Chapter I, Parts 19, 20, 30, 31, 32, 33, 34, 35, 36, 39, 40, 70, and 71, and in reliance on 
tatements and representations heretofore made by the licensee, a license is hereby issued authorizing the licensee to receive, acquire, 
ossess, and transfer byproduct, source, and special nuclear material designated below; to use such material for the purpose(s) and at the 

place(s) designated below; to deliver or transfer such material to persons authorized to receive it in accordance with the regulations of the 
applicable Part(s). This license shall be deemed to contain the conditions specified in Section 183 of the Atomic Energy Act of 1954, as 
amended, and is subject to all applicable rules, regulations, and orders of the Nuclear Regulatory Commission now or hereafter in effect and 
to any conditions specified below. 

Licensee 

1. Cogema Mining, Inc. 

2. 907 N. Poplar Street, Suite 260 

Casper, Wyoming 82601 

6. Byproduct Source, and/or 
Special Nuclear Material 

Uranium and 11e.(2) 
byproduct 

7. 

. License Number SUA-1341, Amendment No. 16 

. Expiration Date Until terminated or renewed 

. Docket No. 40-8502 

Reference No. 

Chemical and/or Physical 8. Maximum amount that Licensee 
Form May Possess at Any One Time 

Under This License 

Unspecified Unlimited 

SECTION 9: Administrative Conditions 

9.1 The authorized place of use shall be the licensee's lrigaray and Christensen Ranch Satellite facilities in 
Johnson and Campbell Counties, Wyoming. 

9.2 All written notices and reports to the Nuclear Regulatory Commission (NRC) required under this license, 
shall be sent to the following address: ATTN: Document Control Desk, Deputy Director, 
Decommissioning and Uranium Recovery Licensing Directorate, Division of Waste Management and 
Environmental Protection, Office of Federal and State Materials and Environmental Management 
Programs, Washington, DC 20555-0001, Mail Stop T-8-F5, or by express delivery to 11545 Rockville 
Pike, Rockville, Maryland 20852-2738. 

Required telephone notification shall be made to the NRC Operations Center at (301) 816-5100, unless 
otherwise specified in license conditions. 

[Applicable Amendments: 4, 12] 

9.3 The licensee shall conduct operations in accordance with the commitments, representations, and 
statements contained in the January 5, 1996, license renewal application submittal as revised by the 
September 3, 1997, "Responses to NRC Comments on the License Renewal Application for Source 
Materials License SUA-1341," and as supplemented by the December 13, 1996, submittal, requesting a 
performance based license condition for approval of the startup of new well fields, including standard 
operating procedures, and hereinafter referred to as the "approved license application." The approved 
license application is hereby incorporated by reference except where superseded by license conditions 
below. 
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The land and structures will be decommissioned according to the Decommissioning Plan submitted 
December 19, 2000, as revised by submittals dated June 15, June 18, and August 31, 2001 and in 
accordance with 10 CFR 40.42. Whenever the word "will" is used in the above referenced documents, it 
shall denote a requirement. 

[Applicable Amendments: 4, 6, 13] 

9.4 Performance Based License Condition 

a) 

b) 

The licensee may, without obtaining a license amendment pursuant to §40.44, and subject to 
conditions specified in Part b of this condition: · 

Make changes in the facility as describecfin 'the. license application (as updated); 
:- /,\, \h\ [T \' /C" (: ,.::' /! ,. 

(ii) Make changes ir\,th~
1 

pt~~~du.res as d~s~~i~i/i~ the.license application (as updated); 
(•. (: ...._,., ,.._1,-:<:._r, ·"' 

and z . \:. · ) i ':·. 
-;·, ;· '/·. 

::. .... -......."' ... .' / !~: :y 

(iii) ConducUests or experiments not described in the licen;se"application (as updated). 

. r: > '·,, \~~.:>-,. . ,,,-;;;;,')j) '-}i\" . . 
The licensee ~t,all obtam:a)tsense amendment pursu,apt.to ,§40.44 prior to implementing a 
proposed ch~flge, test~1~.-~~peiiment if ~he change/titfasrexperi~~t would: 

r ... ,vs~t,;,.t "\, ,,. .... ·.,,:c·:··' /;r r~,.q:'5,. ',,· ',\ 
I .::~:., ,.f;i~:/i· ;, \\ l" ·;.:. ~~)' . -~: ) / i'i,.1.'' ): ... -?·1.t \':_1 Ci 

Result in more than a miriimaLinc'rease"in the frequencfof occurrence.of an accident previously 
.. ~~- (' -~'.)"'"'=J' 1 F 1' ' I/ \\ \ ~J(..-.. :;"/~ tr ,-i 

evaluated in the license ~fpplication (as updated);·:.; ·~ ... '. 
!~ ·:~ /. ~ -~~-:})~~~~~~t /~Y~~~~Y"'?-.':~ :: ;;!__1_,;~~~~t° 1 ;.: +;~ -, I, tl\i/. ,,:"!.-, ·':t/•; ~-', r·-:· ,.,.,' _-,-... . )' 1 -.._;-

(ii) Result in nioreUhan,.:.C:fmiliir.nal increase,in·:tt,e;liRelih'ood .of occurrence of a malfunction of 
tr I ' f ,.:-~'I< ., Y J '/(t.,"/)'/y1 : I I i I I i ' I I 1 1 I 1 l' , ~'1:--."'\0.>•- (. ,1, ,:.~ J/ 

a structure, ;_systei;n, or~coniponent:(S,SG))irhp6rtaiiUo'-safety previously evaluated in the r i~·-·ya,,.r,c '"'l?d",ltiidYif11!1Il0,1"' fi/':!P / ,:.-· 
1cei:,9,~ app J_c~gnj,}~S LI~~ R l f I I i • · 1· / !<:), / ,,:>:r -: ::;. . , 

i,;: ,- ··; \-::.::. ·;, ·:: ·,·:~ ··1 1; J~:t I.: ,1 I! I • t - i : it~:-r,~·,1 ._j'.! ~" ·- .. 
. • !, .. <'~,\--t'·".,1,·:.;'J,,t'li/li.J) 11111,_-, ... ,, •.. . !J'·.,, ,-~ . 

(iii) Resutf jh more)g:.an·t~inim~tJP,~~~~·rn'HiJ. ~~ ... nsequen9,e~ :pf an accident previously 
evaluated in the license.,applicat.iqn~~·(as,.uRdated); t.::~,) \; , -~- '.dl:/ll!Hi\'{·t§!J.~' \-? .• ,/2 ') . - ; .< ·, •.' 

, ~,. IJJJ' 1 f {'1..\' ' 1,,1, . · ·" 

(iv) Result in rn'&re than a minimal in:er~~se in the ~onse~u~rices of a malfunction of an SSC 
important tcf s'~ftty previously evaluated in the liceiJ~~ a'pplication (as updated); 

·,/ 't~-- l l'' . ;: \ 
(v) Create a possibility fo(ari ;ci¢cid~~tof:~~ c;liff~f£3ht type than any previously evaluated in the 

license application (as updated); -'., i ·" 

(vi) Create a possibility for a malfunction of an SSC important to safety with a different result 
than previously evaluated in the license application (as updated); 
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(vii) Result in a departure from the method of evaluation described in the license application 
(as updated) used in establishing the final safety evaluation report (FSER), or the 
environmental assessment (EA), or technical evaluation reports (TE Rs), or other analysis 
and evaluations for license amendments. 

(viii) The change, test, or experiment is consistent with the NRC conclusions, or the basis of, 
or analysis leading to the conclusions of, actions, designs, or design configurations 
analyzed and selected in the site or facility safety evaluation report, TER, and 
environmental impact statement (EIS), or EAs, including all supplements and 
amendments, and TERs, EAs, EISs issued with amendments to this license. 

The licensee's determinations concerning Part b of this condition, shall be made by a Safety and 
Environmental Review Panel (SERP). The SERP shall consist of a minimum of three 
individuals. One member of the SE~P st:rall have expertise in management (e.g., Plant 
Manager) and shall be r~SR9!'~ib~)dr firia'nhiM!@pJpfb

1
ya~ for changes; one member shall have 

expertise in operations;.a~~jo(tonstruction and sh~ll'h/yeJ~sponsibility for implementing any 
operational change~r,\u1cfone member shall be the radiatioji s_a,fety officer (RSO) or equivalent, 
with the responsioility of assuring changes conform to radiationiafety and environmental 

:,:;;:. "-··· // )\ 

requirements. ,~tlditional members may be included in the SER.Ei§!S appropriate, to address 
technical asR~ct:s· s.uco.~as ground water, hydrology, surfaceJtv9te(b]drology, specific earth 
sciences, a~'di_9ther1~cfi~r:JJQR! disciplines. Temporary JP~rifbers Or"P,_~_cmanent members, other 
than the t~r~~above-s~l~;d.,~dividuals, may b~p1,(JJ2t~~1its. '· ~~, 

The licen~~e~ shall maint!1*,~~bo/i:1s cff i~y~--{~an;'.g;~i:¥'61 pursuant fa {his condition until license 
.• -· ;.I ".R "''ili?.,J {I /,;' n , \ '1= '-,7 ~ • {,··•,· 

terminati6rf;i, These reco:fa§3slip!('incluae W[i\ten '~,afe,yfahd environmemtal evaluations made by 
the SERR !b,at provid71th~§ls1or, derte'fMifiin_g gtij'?ij{s' are0in comµ,l!§r;ice with Part b of this 
condition

1
• 'l~e lict~~,~~ sWfil}~F.r:i!§R, . .i~ f~i ~l){i,Q:aCr_~wrt tiJPl,;NRC~§ _c:Jescription of such 

changes, (tests, -~r ~~R~}i~ent~~J,g2,IYP.in~; ~ ~Y/r.1g1),r:y'~?f m~Jfe.aJety a~~~nvironmenta1 e~aluation 
of each. In add1t1ori;#ltne111censee 'shall annually.·subm1t totlie~NRC changed pages, which shall . /,;---~. .::::::.:>1:~ ·1v.J ·''/..JI , 1 1 • 1 : 1 1 1 , 1 , '"''~" r ii:· /,;, . ·--..,..1 • • 

mclu~e bo.tt2_:§! fhang~r1-l~~}?Jtfglhr 51rm1t P2Jl'l~tdiJ1·,~P{a bold ~:_yert!~all~ drawn 1n the 
margin adJaG~Et~t to theJei9tt!Qg~~ctuaJ.J.¥~9Jli~mJ!d?,~n~,-aJ3age cha_~,g~de_nt1f1cat1on (date of 
change or change number or ooth):;td,tlie;oP,erat1ons plan and reclamation plan of the approved 
license applicifiori (as updated) to''i~ff~'6t:p'K~e~ maele under::thit condition. 

V //' . '<!-'ttllj)'>\li"~! - '" r;---.;:;__,, s,.:, ~-- (,, ··' ,, ,_. ' \' ) ) '/.' ,. .. ' ,'' 

[Applicable Amendments: 'v4;,'.sj , ., 
& 1 • 

\/1 r ... 
The licensee shall maintain an NRG\appro\~d, fin.§l.n~i?l •surety arrangement, consistent with 1 O CFR 40, 
Appendix A, Criterion 9, adequate to cov~r'.the)estim'at~d cbsts, if accomplished by a third party, for 
decommissioning and decontamination, offsite disposal of radioactive solid process or evaporation 
pond residues, and ground-water restoration as warranted. The surety shall also include the costs 
associated with all soil and water sampling analyses necessary to confirm the accomplishment of 
decontamination. 

Within 3 months of NRC approval of a revised decommissioning plan and its cost estimate, the licensee 
shall submit, for NRC review and approval, a proposed revision to the financial surety arrangement if 
estimated costs in the newly approved Decommissioning Plan exceed the amount covered in the 
existing financial surety. The revised surety shall then be in effect within 3 months of written NRC 
approval. 
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Annual updates to the surety amount, required by 10 CFR 40, Appendix A, Criterion 9, shall be provided 
to the NRC by August 18 of each year. Financial surety coverage for the full amount of the NRC­
approved decommissioning cost estimate shall not lapse for any time period prior to license termination. 
If the NRC has not approved a proposed revision 30 days prior to the expiration date of the existing 
surety arrangement, the licensee shall extend the existing arrangement, prior to expiration, for one year. 
Along with each proposed revision or annual update, the licensee shall submit supporting 
documentation, showing a breakdown of the costs and the basis for the cost estimates with adjustments 
for inflation, maintenance of a minimum 15 percent contingency, changes in engineering plans, 
activities performed, and any other conditions affecting estimated costs for site closure. 

At least 90 days prior to beginning construction associated with any planned expansion or operational 
change which was not included in the annual surety update, the licensee shall provide, for NRC 
approval, an updated surety to cover the expansion or change. 

f:i-).1 f{j) fr'~ •:,-·, 
· . "" v\·, [,-,., ,-,-.;;,;i '( ~ r, • 

The licensee shall also provide )he,1:[}!~p~.Ylfltli copies of~"yr~tYff.~lated correspondence submitted to the 
~tate of Wyoming, a copy of

1
y:i~~1ate's surety review, 8:nd tl'le:'.fl~~Jhapproved surety arrangem~nt. !_he 

licensee must also ensure~,!iij!;the surety, where authorized to oe tiel£.bY the State, expressly 1dent1f1es 
the NRG-related portiory..._o:Lt~e surety and covers the cost of above;'.grqyn

1
~ decommissioning and 

decontamination, offsit!fc:iisposal, soil and water sample analyses, and:_gr~1.md-water restoration 
associated with the ~te>·T,Q~t.e_asis for the cost estimate is the NRQ::~pproyfod site closure plan or the 
NRG-approved revisi66s tc>"the~plan. The reclamation/decommissfonihg ~Ian, cost estimates, and 

ff ,.:"' $'<''1:;: .. i~.~ .... 11:-.J ""!' ,1-t:" ,"!" /"'""' •, 

annual updates shg
1
qJ,d followtt:i!:9-Q.tlir:J_e in the Appendix Gt9~,_W.REG-1569 (NRC, 2003), entitled, 

"Recommended ~~!line for Site1S-,;:,,, "ficJn Situis~~a~h F,,atiljr:affc1amation(i'.fnp Stabilization Cost 
E t. t 11 '<'-·-Q ,1,!.-,, . t1 /•"";..~-.. , V l ~,r·· f /~.': \':J V s 1ma es. .~'"'· ... 1· 1":Jf:., f , ..,~ 

' ·/ ;,i. /' fl \ )' 
):-~J:'"•'., (/ f'' I~- ,, . . 

Th I. I ti ' \-,..,1;,t··· I 'N!.MLl5tl\ St); ~b·; f C d' . d . f f th e 1censee s curren y approveu:~sure '/)' rrevoca e, anu · .:t ··etter"o re 1t1ssue 1n aver o e l r- ..... ~ \ P• fli LIY.°'.::_:!t" cf!:t..:'l<) .; ..._ .)i \l .r, .r ?.-,~'.'S'J~ •,:._ '°'""!:\) }. · {' .--·· 

State of Wyomin~:,·,QepartQ,1.,~!Jt;of'~,~Y,J,(9.J?,~Wm~JJ~-~<tli~t~~~!~JEQ) 1,~tt,,~ be CQJJ!iflUOusly m~intained in 
an. an:iount no 1.esslthan $$~~~1.R~9'fo[?JQrii P1lJf~;9,rr. ~9ft,\9,on;,plyiniglY':!!i~A ~ c~~10, Appendix A, 
Cntenon 9, until a ((~lacem~~~i~~tho~~,9jb;Yi:1~oj ,\1;t~t~tate f'.ri~y.om1ng/:rJ_9 the NRC. 

~1,>',.. ':~y, ::::';.:(lli ~,,,atJJ1 f.: 11 f.., r .1 .riL .. "t'\jl, f_'t:,i ·,> , C -.::.: 

[Applicable Amend m_ehts · 1-2,,)4~-,6:, 7_" 9 -40 t;,111 11-2-, ts 11.l!-·"'n st) 16] 
\ ., ••... ~ . ' I P"\[';' I ~ .. {A:;\_· I I .,~ " :-t_ I . -. ·. ;,cl•·: .. /-.,,) / /'. ~ \\ if< ~1 --<'.,·,(';"' . 1 :..:,, 

Written standard ope~tlpg procedure;;\so~s ·
11
s.~a!Jt>·e ~,t~~lished ~"11a)6'(1owed for all operational 

process activities involving~tagj_oactive materi~ls
1
Jt~1~t are handled, 

1
p~g.9~essed, stored, or transported by 

the licensee at or between"tb~Jrigaray and Christensen Ranch site\, ·soPs for operational activities 
shall enumerate pertinent radiation"~~fety practices to be fqJlowelin accordance with 10 CFR Part 20. 
Additionally, written procedures shall):ie 'e~tabli~hed;~f1d fbll6wed for non-operational activities to 
_include in-plant and .environmental monitdring,lbibas;ay analyses, and instrument calibrations. An 
approved, up-to-date copy of each written procedure shall be kept in specified locations in the process 
area to which it applies. 

All written procedures for both operational and non-operational activities shall be reviewed and 
approved in writing by the RSO before implementation and whenever a change in a procedure is 
proposed to ensure that proper radiation protection principles are being applied. Additionally, the 
RSO shall perform a documented review of all operating procedures at least annually . 

. 7 The licensee shall dispose of 11e.(2) byproduct material, including evaporation pond residues, from the 
lrigaray and Christensen Ranch Satellite facilities at a site licensed by the NRC or an NRC Agreement 
State to receive 11e.(2) byproduct material. The licensee shall identify the disposal facility to the NRC 
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in writing. The licensee's approved waste disposal agreement must be maintained onsite. In the event 
the agreement expires or is terminated, the licensee shall notify the NRC in writing, in accordance with 
License Condition 9.2, within 7 days after the date of expiration or termination. A new agreement shall 
be submitted for NRC approval within 90 days after expiration or termination, or the licensee will be 
prohibited from further lixiviant injection. If the licensee is not able to secure this agreement, then the 
licensee must increase the surety to include disposal at a commercial 11e.(2) disposal facility. 

[Applicable Amendments: 4, 13] 

Release of equipment, materials, or packages from the restricted area shall be in accordance with the 
NRC guidance document entitled, "Guidelines for Decontamination of Facilities and Equipment Prior to 
Release for Unrestricted Use or Termination of Licenses for Byproduct, Source, or Special Nuclear 
Material," dated August 1987, or suitable alternative procedures approved by the NRC prior to any such 
release, or in accordance with Section _5.1 pf the·apRro,ved Decommissioning Plan. . l ' \ , ' t; ·, ') I f:.1 ! ( 'J /"' ' t:~ t1)\ \.S ; ,J C l '·' \;.:J'; (/ Ii' 
[Applicable Amendments: 4, 6]'\\_,){;:·:, 1 ~ .... , ':.;:;_-:;'£ ,.. , 

[l - v' ,,,. /lf 

\: f '···r C 

Before engaging in any de~~l;;~mental activity not previously asseds68'·'by the NRC, the licensee shall 
administer a cultural r~icurce inventory. All disturbances associated wftt-Hhe proposed development 
will be completed in ~~rtlplt~ri.~~ with the National Historic Preserv~tl9J). Ag(of 1966 (as amended) and 
its implementing reglilc;1tions{~6.:GF.:R Part 800), and the Archaeological Re_sc;,urces Protection Act of 

r. l..J ,"-..~ ;>"· ('},,, ,'~•·-t';: .-· - '( ,. • .', 

1979 (as amende
1
dta,nd its imR_l~{~tl~g regu~~ti~ns (43,,9~~·~JJ'7). · ,- .·. 

I • l~, }'~,_.:, '\ (__ f. ..:.. -. i /' :"-J;,:~! ,z ? 
To ensure that nd _unapproved q~~fb~n,9e of ~ltural r~so~S~t9ccurs, any,~6fk resulting in the 
discovery ?f prevlofsly unk_~owqwitQrctl artif~~c~~ifilfll c~~\f~,1he artifacts sb_~II b~ inve~toried and 
evaluated 1n accprdJmce w1ttJ,,~6-~~f~rt

1
:800;-ana np g1§H[ti?!snce ~hall ocg._u! until the licensee has 

received authorization fromitlie
1
·NRG;to'lif6ceed. f,~i¢§'.;.~1'l :1·~ / : -::- , 

Of'>' \.~''" '-'·'".1,: ~'<!'·•1·lfl' I 1··•·' ~',,\,·, -~1 '"'r' 
\r {. ~~/1I(! lf!t'f,_'1fat1,\ , i ! : '1j I : li\'i~;,\'f\1·1 d-1~~f//,: c_-==-, '. 

[Applicable AmendmE?nt: 4r;: 101t1.~ '(~\,! : I I I Ii!·,! i h <J' tf'.".W'.;·: ,' ,i 
;;, ·: \,-i':/{o,, s' f..1;/! i' /I; 11, I::' I;)'~'..), ) _.,;:, .:. 
,•~ ~~\' . ...,..,.-<' ,,;·/J'+\\i , ·1, · t...t'\' ~ ~. ,,· •, -,.,·,,'r_• 1,,\..".l:,[J,; I)' '[\ti ,,:,1,,,.,.)1 J:''7 N f'.: ·,: 

The licensee shall nrc;1tntain reffeJrjc~5t,area ~9.,2,~g~f~S ·anli,,lr~aray an9.;~-hristensen Ranch facilities 
as ~escribed in Secti~q:5_:_8.1 of:th~ aJ?prol~~9;J~q~p~~~Pp,_l}c~!i1b~. Add}~9~lly, the lrigaray and . . 
~~~:~tsen Ranch welJ.~17/,r bu1ld1ngs shall,21t{ij{}{\Qted;'1f'r~qu1r~d(~))~ed on the results of rad1olog1cal 

'· ;'."y \ U.· 

~- ;,', . \i< \ 
The licensee is hereby exempted from the requirements of:·Sectiotl 20.1902(e) of 10 CFR 20 for areas 
within the lrigaray and Christensen;'R,~iicJ(~9ci!jti_~~,,ptqvid~lthat all entrances to the facility are 
conspicuously posted in accordance witli Section 20],1902(e) and with the words, "ANY AREA WITHIN 
THIS FACILITY MAY CONTAIN RADIOACTIVE MATERIAL." 

The RSO shall have the health physics authorities, responsibilities, and technical qualifications 
identified in Regulatory Guide 8.31. 

Sage Grouse leks at the lrigaray and Christensen Ranch sites shall be monitored on an annual basis. 
The licensee shall consult with the Fish and Wildlife Service or the Bureau of Land Management for 
mitigative measures to reduce potential impacts. 

[Applicable Amendments: 4, 13] 
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SECTION 10: Operations, Controls, Limits, and Restrictions 

10.1 The licensee shall use a lixiviant composed of native groundwater, with added sodium bicarbonate 
and/or CO2 gas and oxygen or hydrogen peroxide, as described in the approved license application. 

10.2 

10.3 

[Applicable Amendments: 4, 13) 

The licensee shall construct all wells in accordance with methods described in Section 3.3.2 of the 
approved license application. 

The licensee shall perform well integrity tests on each injection and production well before the wells are 
utilized and on wells that have been serviced with equipment or procedures that could damage the well 
casing. Additionally, each well shall be retested at least once every five years. Integrity tests shall be 
performed in accordance with Section 3.3.2,'2 ofi.the·:aP,proved license application. Any failed well 

/·'- 1·,,·•, l·r··\ r,:=;,, 1 , .'<J "' 

casing that cannot be repaired t? p~~~}h§integrity fest_~.h~II J?E;.,lappropriately plugged and abandoned, 
using procedures set out in Sectioo \3:3.2 of the approved license application. ··r . ''? .,. ~·..,·:; 

'\~·.'\/" ·'r.','f..i 
[Applicable Amendments: -Ai 13) 

-:ii(~·-· /' 
The licensee shall eetablistu~re-operational baseline water quality g.at9 fof.~11 production units. Baseline 
water quality samp!ih@shall'P,~ld~ .. representative pre-mining.:grou6cf'wat~r:'.:guality data and restoration 
criteria as describel~dn the ap"p,rovejl 'li.cense application. l;h'Efcl~ta\hall be from wells established in the 

• • -.. ,""'-/ ·~~~Y<'.~h '.~ , / .tl.,,;~•\V.,t;,:t_.! ,,,·, • 

m1rn~g zone, the ,~g1ng zone ~~J'tr:D\\~rf,the ~f,!?~(',~'lqu1{yr as~8J.~e ~ower aq~.(ft;r where prese~t,.w1th 
spac~ng and loca,Y,ggs as spec1ftr.g~.QJ~~Jappr9yed ~1ceq~~~e!l!!.sat1on. The fia,~f shall, a_t a minimum, 
con~1st ?f the samRj,e analy~es snow!:1(.1~\ Tab)~~l~~\of SJ91l&~~J8.2.2 of the(capproved license 
application. t1 .,:;• . c/~,;,,," t .. · ·s.c·~• .. ,;.,r''' /.,}( -~~~ ' , 

il ~. •·, ~1<~b,?i,,/ .. ,. . ..... J;~,~i~~~l~ 1 j / 
(){i11- ~. ··~j1'4rr,;,,-;..;-,/,t,r, qfl'0¥"i..·I'1'"i.f.l',,:-{'-s4,_~,.) AJ,r/riit,J 

The well~ used f6r:bbtainiqR~)!t~1~rli_ne.~,i:2:Mn~iY'{'i3t~rj: 9Y~~Jitt;in curr,wl!~7nd fut.~J~ production areas shall 
be established at th~.Jollowl!]gtn:itfJ' .. mal d~Q~!ty:i \ 

1

1
_:! L/ (}::~ ~5 f/ff;;~., ,~; , 

(( '\\ ,·~:::.::-.!:,;,l,fl f,_sr,.:, ! 1 1., t.1 , f, ''·I ,,~~·\ • , E'" ,~·,. · · 
\ 

... ~ .. ···1 ""--~1rr·,:w.,_.,..-7' ·1·1 ll .=J.; t .1 11 1 
• ~T"\ .-.:-:·· • >:.." ·,... .t<:f~,)t·.,.~:(1J~,,_.,_···(4't-;r;;,~:~ ·.1 !Ii 1 ir ,'1 ~· ·-~~':1, . ;~v..10(") ·-·, :.: 

tS Mon itorea i,l::J riit~< ·" · -:u:1,1
1
· (ft:;;,,:,. · - '\,~3:l't:,:Deri'sity 

\.-.- · ~ \~,.. ~4,\ /~;;7fA 1if~~~~ ,r . ·\~~-

\ :;,~·~ . . b. i(~~t:111R\~\~'.\~1 / . / .\ 
Ore Zone:Morntors f•t/if! n\\\\~ ",-fV'AII .. '-.....:··, 
Ore ZonecB~seJine (restorati8rlfU1'iW•'. · 1 welJJ{ep~· .. acres of pattern area 
Shallow Zo~".~Jmitors 1 w~t'g'er 3.5 acres of pattern area 
Deep Zone Monitors (where zone present) ;.) well per 3.5 acres of pattern area ) . :;: ,, ... "',. .~ r ., .,:<. .'. 

Wells utilized to establish baseline .g\~ou~d,,at~rfqu~fit~ for1v ~·ast lrigaray production areas were as 
follows: 

Monitored Unit 

lrigaray Unit 1 Sandstone 
lrigaray deep monitor zone 
lrigaray perimeter and trend 

monitor wells 
(Units 1-9) 

Wells per Monitored Unit 

2 
2 

70 percent of installed wells 
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Baseline ground water quality in previously approved production areas shall be the mean data values 
(well field average) from the following submittals: 

lrigaray 
Units 1-5 
Unit 6 
Unit 7 
Units 8-9 

April 16, 1990 (refers to WDEQ permit 478) 
April 4, 1988 
November 2, 1987 (Table 4) 
January 28, 1988 

Christensen Ranch 
Unit 3 and Module 2 expansion 
Unit 3 expansion and 

December 1, 1988 (Table 2) 
August 8, 1991 (Table 6) 

Module 4A expansion 
Unit 2 south portion 
Unit 2 north portion 
Unit4 

1n:NoV.E~nJber.72l, 1992 (Table 2) 
\t\'Ap

1rD\16;~ 1' 9~21(TaP.le 2) 
.....,_ ;;,{ Al : v 

April 1, 1994 (Taq~ .~)
1
) 

Unit 5 '~,-~ ',: .. ,;, 

~' ), 

February 28, 1995 (T~bl~,l) 
/ .· 

:.,;/ ,~'l, -~-:.;!:· 

[Applicable Amendme.gt·:A] ;. ,· 
.. ~, ,,r· .. ,•, 

Prior to mining in eitfrprod~tiop y_nit, the licensee shall colle.~t;g~9GKd 'J~i~ samples and establish 
Upper Control Limi!~.,(UCLs) ift~{q!d~nce with Section ~;,8'jitnJJapproveff license application. UCLs 
for monitor wells ~~t~blished pri9~19J~e\lssu~~~f~<iithe1p1~rr1)ince Base~_\ipense Condition (PBLC) 
in December 199§,ire provideq_J9':~b17.15.26;fpr.the lriga,~~X~~ll~ and TableJ,i7 for the Christensen 
Ranch site in Section 5.8 of the }fppfo~e·a license a~plicaticRi:.f~eLs shall be\c1pplied to all monitor wells 
in conformance with the apP,royet:f:frt~h~e. ar{pli~ti~'h ;an1ci/t~·Rf.6;priate SOPs::::The UCL parameters ti -.... , I H fi "$-•C,:''""6" .::,,.. Ji 1' 4 ;s:,c', 0 ,~·,,' f' t ... -
sh a II be chloride, .,c9pductty_itY-;¥fndi!C?!~.fc1,!~~1)1nny. .. , ,--;1:;~~: :.:-:f;J;~fi li, < i;::::. 1 

(·.1:1: ,:~Ji:,; r- t11i:.{i:;ca1iniL!t
1
't/!·1t1/,~l~~ti'", ·i·':tttt/lJ· 

[Applicable Amendment: 4 ~5",,·d«J''' :,1 l> 0,,A t 1 !·: !·, l. i 11 t; l'.:~1 

1t r/f .,;4 
• 

o•• ,, , , ,Y,!J ,, '.4 I • I I f I ' t ' I ' I ~'- , , , /. ,,1 ... ~ \ \ \" :) ,·,:-, './ A ... ;,I ,,· ~ I I ' I l l 'I t \,,;" ~- ' ·/·':f .. ' ' .'f,~ G , ,,. J'. I I ~ J l !,, /., I~ ,4'1 

\ J . ,:, ': ,'.,~YJ.,., 1,,//j}, 1 : l l J [ ti I '.{~~ J. l. : , / r;, 
The li~ensee is auth,.e;Lzed to ~9jtl!J..~!;~per~j~~~

1
,;~tfmaxii~JLi~,flow rat~.QfjOOO gallon~ per minute, 

exclusive of restoration .flow. Annual dned,,yellow\caKe:,production shall not,e. xceed 2.5 m1ll1on pounds. 
\"';? \>.,:, "/1//l§'l:~/~':",.\'1,.',l .<'· .. •;··! .'"',·' \', .. ./~:., ... ,.U-11rfi. , .\t~"·'·· ,,__.< ... /t,,Y/ ~·~· "", 

., ,. ' .. 1"·'11 '\ ·~) .1, ' ~ .. 
[Applicable Amendmenfs(79rJ}] · t, ,J,i "=· "" {, (: \1 

"/ l"- ;:~ <: ... >~~>. -
Solution evaporation ponds A';"B, C,1 P, and. E,-shall h~ve a\.ltast 21eet of free~oard. Ponds RA and RB 
shall have at least 8 feet of freeboanf Th~~?-J9Q,.tf~~.et~,oargJnay be temporarily changed to a 2-foot 
freeboard in either RA or RB as long as ~;'uffici~hfres,erve capacity is available in the overall pond 
system to accept the contents of one of the ponds in case of leakage. The Christensen Ranch 
permeate storage pond, brine ponds and filter backwash pond (if constructed) shall have at least 2 feet 
of freeboard. 

Additionally, the licensee shall, at all times, maintain sufficient reserve capacity in the evaporation pond 
system to enable the transfer of the contents of a pond to other ponds. In the event of a leak and 
subsequent transfer of liquid, the freeboard requirements shall be suspended during the repair period. 

[Applicable Amendments: 4, 13] 
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10. 7 All liquid effluents from process buildings and other process waste streams, with the exception of 
sanitary wastes, shall be returned to the process circuit, discharged to the solution evaporation ponds, 
or disposed of as allowed by NRC regulations. 

Additionally, the licensee is authorized to dispose of process solutions, injection bleed, and restoration 
brine in the following wells: 

COGEMA DW No. 1 
Christensen 18-3 
DW-1 
DW-2 

The licensee shall maintain a record of the volumes of solution disposed in these wells and submit this 
information in the annual monitoring report:;: . v~· \)-'·'\ 

[Applicable Amendment: 4] ;;: ;,\\_,,\(,r ·:-: i· '· /' F) 

r ('"/ ,,.,,,- I 

10.8 The licensee shall maint~i~~ifluent control systems, as specifie;· ~ it9!ion 4.0 of the approved license 
application, with the foJlo_w,rn·g additions: ~- )) 

'l5:: .. -' ,.:_. . ''\ 
'-=:,•, ,,' \Y-

A. Operations sh@JJ:be susReQded within 1 hour in the dry/pac;.~ 9r~a ofth~ plant if any of the 
emission conJ~ffequiptrJ.,E~h(fc;>r"'~he yellowcake drying 9AP]J:~$=1ging are'~s is not operating within 
the ranges ~~:niitted by wi~~::-t(, Qu~itxf~~rmit ~'°:b?~J5~. 

:,-"'" "~"·~- l• fr\-~·v) f ~w.-·,.-·/.'.'. 
B. The licens~_e_.shall, during ;~llirferio9s of yellowcake q/;yi_l:Jg~pperations, assure that the scrubber is 

operating Wltfijn the recorrltn)'.,rfq~d,
7 
rangeM<;>rJ~at~'r flow~Bd air pressare"8ifferential. This shall 

be accomp,IJ§..l]ed by u
1
~~?f~go}L9~~~yi5'ri'ronlt6ri11g·jdfil~nt vy,hich wil!.:t~cord the scrubber flow 

rate an~ dif[~.r~ntia! e,,r~~~,ure
1

,S";~,~~t~lg,9~1,fNr~~9H~.!~1l.l~m if m~y,Jall bel.QW the recommended 
ra~ges 1n tlierp. e·. rm1t..:Man1,1~1. _re~~-¥1~,_lrn?1Fi1at~-m].\l\%lte_cks 'tf)J_~_-~fdocu'R_~oted once per 12-hour shift. ,' bn):-,i -:0l,.1

1
_!r1

1
'-!f

1
.1 1

~ !,:&,,.",-• .~-:;.· 
r:.C'\ -... :-t't,}/// 1 . .,,,.ll/; 1 i,.1 i ·~, 1.r.~~,1 './!" ... ,.,.-f ,.(·" \" t,..... :},bcr}.,'1 ;§1/:·::;1 I . 1 11 /~ 'i .,i ,·.r"'.,--\ fi'iJ,~·:,:::.~i t· --· 

C. The furnace ~(~h~pressuiJ{~i~)rbl¥ia}f1:~~~.~bc11h\q,~~~~6-~ce per~1~~Hour shift, and maintained 
within the desigrf'specification'oJ~-o. tA ·'S T5)hches of water. ("--'· r...-

. ·;;,, <· · . ,\ 1 f/ f'''~"'\:t:~ 5: · ::' I ~ < ;; 
[Applicable Amendm~~t(:·~-] , . '·\~ \~:i~)·· , '·<,( {-;_ .. : .. ~-

.:;,,. 1(..,'./ / •,:J "- ' ·, ~-- ~~ 

10.9 The licensee shall use a Ra8ii,?~ion Work Permit (RWP) for all war~~o~ non-routine maintenance jobs 
where the potential for significant exp9_s1J.r~ to radioac_tive .. rnaterial exists and for which no standard 
written operating procedure exists:' All R)IYps-~_6?111 b~~accom'panied by a breathing zone air sample or 
applicable area air sample. The RWP shall be' issue~ By the RSO or designee, qualified by way of 
specialized radiation protection training, and RWPs shall include, as a minimum, the information 
described in Section 2.2 of Regulatory Guide 8.31. 

10.10 The licensee shall sample particulates and radon progeny on a monthly frequency at the lrigaray and 
Christensen Ranch Satellite locations shown on Figures 5.2 and 5.3 of the approved license application. 
Additional sampling locations can be added by the licensee through the SERP. 

[Applicable Amendment: 4] 
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10.11 If employees do not shower prior to leaving the restricted area, they shall monitor themselves with an 
alpha survey instrument prior to exiting in conformance with Regulatory Guide 8.30. 

10.12 The licensee shall implement the bioassay program discussed in Regulatory Guide 8.22. Exceedance 
of the administrative or actions levels and corrective actions performed will be documented in the 
ALARA Audit Report. 

10.13 

10.14 

10.15 

10.16 

10.17 

10.18 

10.19 

[Applicable Amendment: 4] 

All radiation monitoring, sampling, and detection equipment shall be recalibrated after each repair and 
as recommended by the manufacturer, or at least annually, whichever is more frequent. In addition, all 
radiation survey instruments shall be operationally checked with a radiation source each day when in 
use. 

[Applicable Amendments: 4, 13] 

10.20 The licensee is hereby authorized to transfer source material to any facility licensed by NRC or an NRC 
Agreement State to receive source material for purposes of drying and storage. The licensee shall 
follow Standard Operation Procedure No. E-11 in the event of a transportation or storage accident. 

[Applicable Amendments: 4, 13] 
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10.21 Prior to initiating vanadium separation processing, the licensee's Safety and Environmental Review 
Panel (SERP), in accordance with License Condition 9.4 shall assess the potential safety and 
environmental impacts of that process. If those impacts are outside the scope of the impacts considered 
by NRC in the EA as part of the license renewal review, the licensee shall submit a license amendment 
request to NRC for review and approval. 

[Applicable Amendments: 4, 13] 

10.22 The licensee shall use its SOP PBLC-02, approved by NRC in December 1996, including the guidance 
for evaluating hydrologic connectivity between aquifers, in assessing the potential start up of new mine 
units. 

[Applicable Amendments: 4, 13] 
' .. 

;,,\-~): 1::~/·.·;;~~-1 
. \:_: .. 1:>~;\_" \~ ~; \ i.'. ·. :-:.;.··,_; !tf /1 ;,; 

SECTION 11: Monitoring, ~EtC~~~ing, and Bookkeeping R~S~tErments 
\\ J) ._, ··>'/ ""· 

11.1 Injection manifold pressur~lind flow rates shall be measured and 1rsi2q_r.ded daily. During well-field 
operations, injection pres.~ures shall not exceed 120 psi at the lrigaray,~_!!~, and 140 psi at the 
Christensen Ranch site':'.~Also, during maintenance tasks, injection pressL,1res shall not exceed the 

(1'.. ,,,.., ' .)) 
integrity test pressures. '--\::·::--·~~ . . :,::j? ,> ~ 

1l -:..-;),' •• '"')'.'·:·-.,~i' :,. . .... x;,····· _,.,.,.-
1.2 All designated mo~itcit wells ih'U'\:"6~~gampled and tested}df,!~~~:tJ8Ls est~glished in accordance with 

Con~iti~n 10.4. S.ampling shall ,fptrf,\ 6\f eQ -~~ttj·1 ro~_tinil~ling scheq&i'i~ in the approved license 
application. . . _:, '-(<::':-·,: '--_~. 1 :·, J ,· ·" ~ \ \'-.;:;, .. ;,.,-.:;,, . ,,. 11 ,• 1 ~'}' ,., t;I r !' ,, '.__.;·'%~.~ '<·· I '·,...':_ ..... "R ,// f:, \\ \~ 1-.:.::\~''''>·:•JJ 

If the routine sarf)pli~g re~uJ\~ ,i,nd!iJ~iz~~~xc~\ra~t{~~-.9{illi{ tw9t U.CL~,. ~Jecond samplf: ~hall be 
collected from th~t'1{ell w1t~JHi~8 hQ.8f"~Jr:J9,~~~/Yf'..~~

1 
f9r-'·~-N~I!ae1,19,HD9uct1v1tyi'~c;lnd total alkalinity. The 

well shall be placed.on ex~ur_sJ.op) sta. tus;_iJ-1tlie)
1 
resulls:fr,qr,_ ::tne s~-.-~91J_q:,;samp!e .... ?ilso exceed at least two 

f th t bl. h d UCL \':s,}l:,-,(;· A~ C '·-1)~51 >j ·r I j 11 I I I, I ,.~-:'f') }''//// ,., -.:<-·.;, 0 e es a IS e ' s. ·.,i!.J.,,1_)(( ~, ,;./; .Jr' . l r I' ·1 ... , j,;/// ./-.· r --:,, . 

If the results from f k~~~~co~~f4i~[~~iJ.~\~!E~itl}J:!~;)]It~i'.~)i::danci:~~;t

1

hird sample shall be 
collected within 48 Hours of receivii'fg 1the results,frfiln,the second sampling,'and analyzed. The 
routine sampling shaiL __ 6ic~nsidered iH er~Jitfr

1
~~~p'bna.a,~~ third saQtples do not confirm the initial 

exceedance. The well s~,~J~pe placed on excy~§iQn,status if the resylt~. from the second or third 
samples exceed at least Mo'/>}~he established UCLs. <\i~:} .:· 

Upon confirming an excursio~.· the 'li&nsee shall implemehh:orre~tive actions, and increase the 
sampling frequency for the excursidhTnd~~tonilto w~~~iy."'\Written progress reports of the excursion 
status shall be submitted to the NRC, in 'accordahce with Condition 9.2, on a quarterly basis, until the 
excursion has been mitigated. An excursion is considered mitigated when the concentrations of at least 
two excursion indicators remain below the established UCLs for three consecutive samples. 

[Applicable Amendments: 4, 8, 13] 

11.3 The licensee shall conduct effluent, personnel, and environmental monitoring programs in accordance 
with Sections 5. 7 and 5.8 of the approved license application. 

[Applicable Amendments: 6, 13] 
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11.4 The licensee shall perform and document weekly visual inspections of the lrigaray and Christensen 
Ranch Satellite evaporation pond embankments, fences and liners, as well as measurements of pond 
freeboard and checks of the leak detection system. Any time 6 vertical inches or more of fluid is 
detected in the leak detection system standpipes, it shall be analyzed for chloride, conductivity, pH and 
uranium. If analyses indicate that the pond is leaking, the licensee shall lower the pond fluid level by 
transferring its contents to an alternate cell, and undertake repairs, as needed. If standpipe water 
exists, quality samples shall be analyzed for the above parameters weekly during the leak period and for 
at least 2 weeks following repairs. 

[Applicable Amendment: 4] 

11.5 The licensee shall conduct the weekly in-plant inspection and audit programs described in Section 5.3 
of the approved license application. In addition, the RSO or designee shall document a daily walk­
through of the lrigaray and Christenser;i.Ra11ch SJitel.liteJacilities to determine that radiation control 
practices are being implemented aJ~pr~prl~i@ly. lf\\ C~ ~sY . ,, 

~ i\ \\_;;·; L -~ /~f 
1;--> \,'', . ,: . 

[Applicable Amendments: ~/,!,~] · ···•,. 
,., ~,~~)) -<. ::., 

11.6 The results of the folloilng·activities, operations, or actions shall be dd2\,irt)ented: sampling, analyses, 
surveys and monitorjng~::-sur;y~y/monitoring equipment calibration, r~sylts"c?,freports on audits and 
inspections, all mee'firigs ah'd:tfa~iJ_:J.g courses required by thi~,,JJ,~ense( an'(a.oy subsequent reviews, 
investigatio~s an~IQS,rrectiv~ ~~~J:ifi~:~nles~ otherwise Sr?,c~$Jtjig,jfithe NR~·tegulations, all such 
documentation S?,!t~Lbe ma,nta,~rd·,f~r_a\rene.~{~t\~) leirt.t~~i~~ years. C:} 

-- '11 r'£" '::J' i )/ /' I· .. ; 'I 'i 1,-1j'.';'r'.:9 ,,; .• 
11. 7 The licensee shall:!J;lO~itor f~r e~J~-rr~A ~pos,~r~"~~ccdrJ=ltJ!~~i~h 10 c_FRt·~.o'h 502(a)(1 ),_ and Section 

5.7.2 of the apprpy~d llcen~1,.i~PRJ1.~t1,~Q;~The~1cens~e·§]J.,gl!]~onrtoE for mte~Q~I exposure 1n 
accordance withc1opFR 2d,~5p2(b)(i1Fand .Section 5:{1o''of~tfie approved license application. r: 1 f)j \':i'tkr~' ,, i!'~(.c~}j;.'.rf rl 111n i"I tt :)~~,\'t:~Ni"" ,, ./1. --~ ·- ~- .,,~'li:'"'h A Ur1"i.t;;(IP 1 , · [1 I ii I i t,r.;i'zd\?'. 4 '' 

[Applicable Amendffe.;nt: 1 ~J..~;1i~.P2i ~-,:~~; ~ ! 
1 
! (-J [) 1·: i' :J'~S~ _; >;/ , 

\• r /-1 \c:#'\·,: ,~:, ri, ./fi,,d l J I 1
1l,·.1 J 11 "\:c.'it~ "zI· ;,;:~-

,~ \ '-f~'.;fai'if),-.., ,f"'~_,,']IJ.,-1~-.. t f' I~ ,i;~\_i,:,,~!.;'fl'~}i 
'!\,;;' ~~~,,·i,;; · · )ii'~!i( ·,ta,~--. ·c,P,:t1 

SECTION 12. \;~e~orting R~q~}re,Qi;,'~~~ --~~ i:··:):l 
'',y'j,, i,~lfj/\. -~- 'vf,:/ ,-'-·,' 

12.1 Effluent and environmenta(m.~nitoring prog~ar-h\'r~su'lts provided in t~~)nnual report and in accordance 
with 10 CFR 40.65 "Efflueh't~fi\9nitoring reporting requirements," ·sff@ll'be reported in the format shown in 
Table 3 of Regulatory Guide 4: 14, (8,~v. 1) entitled, "Sampl.e .. Forrr\'at for Reporting Monitoring Data." 
The report shall also include injecti6frat7~(.res;6y.ery/r~tes\ahd injection manifold pressures. 

,1. ·"'-,.,~: /· ·<\ ,/~ .... \ 
[Applicable Amendments: 4, 13] 

12.2 Spill, Leak, Excursion, and Incident/Event Reporting 

Until license termination, the licensee shall m~intain documentation of unplanned releases of source or 
11 e.(2) byproduct materials (including extraction solutions) and process chemicals. Documented 
information shall include, but not be limited to: date, volume, total activity of each radionuclide released, 
radiological survey results, soil sample results (if taken), corrective actions, results of post remediation 
surveys (if taken), and a map showing the spill/event location and the impacted area. 
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Amendment No. 16 

The licensee shall have procedures which will evaluate the consequences of the spill or incident/event 
against 10 CFR 20, Subpart "M," and 10 CFR 40.60 reporting criteria. If the criteria are met, the 
licensee must report this information to the NRC Operations Center as required. 

If the licensee is required to report any spills, leaks, or excursions of source, 11e.(2) byproduct material, 
or process chemicals because of impact on the environment, or to report any other incidents/events to 
State or Federal agencies, a report shall be made to the Region IV Branch Chief for Uranium Recovery 
Inspection and the NRC Project Manager, by telephone or electronic mail, within 48 hours. This 
notification shall be followed, within 30 days of the notification, by submittal of a written report, according 
to Condition 9.2, detailing the conditions leading to the release or incident/event, corrective actions 
taken, and results achieved. 

[Applicable Amendment: 4] 
: . ;_; i :-.: ( :? C ;'?/' 

',.,·1 ,( ,.. _J,,·; 

... : ')/ 
t 

Date: 6/22/2010 
, ·/ '\r\ /~-~y ~.VonTill For 

"'" v'-,.\ i 

Keith I. McConnell, Deputy Director 
Decommissioning and Uranium Recovery 
Licensing Directorate 
Division of Waste Management 

and Environmental Protection 
Office of Federal and State Materials 

and Environmental Management Programs 
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News Release 

December 15, 2009 

---: 
'-urari1umoneN 

investing in our energy 

Uranium One Acquires 50% ofKaratau Uranium Mine 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. today 
announced that, following receipt of all required governmental and regulatory approvals, the 
Company has closed in escrow the acquisition of a 50% interest in the Karatau Uranium Mine in 
Kazakhstan from JSC Atomredmetzoloto ("ARMZ"), the Russian state-owned uranium mining 
company. In accordance with the June 14, 2009 purchase agreement between the Company and 
ARMZ, escrow will be lifted upon registration of the transfer of the Karatau interest with the 
South Kazakhstan Region Department of Justice, which is expected to be completed later this 
month. 

In connection with today's closing, Uranium One has issued 117 million common shares to 
ARMZ, representing a 19.9% ownership interest in the common shares of the Company, as well 
as a US$ 90 million promissory note due not later than 12 months from closing. The purchase 
agreement also provides for a contingent payment to ARMZ of up to US$ 60 million, payable in 
three equal tranches over the period 2010 to 2012 subject to certain post-closing tax-related 
adjustments . 

Uranium One's 50% share of production from Karatau in 2010 is expected to be 2.3 million 
pounds of U30s at an average cash cost of approximately US$14 per pound sold. At full 
production levels, Uranium One's share of production from Karatau is expected to be 2.6 million 
pounds per year. It is expected that the annualized rate of production from Karatau will reach this 
level during 2010. 

Concurrently with the execution of the Karatau purchase agreement, Uranium One also entered 
into a long-term offtake agreement and a framework agreement with ARMZ. Both of these 
agreements have now become effective. 

Under the offtake agreement, so long as the framework agreement remains in effect, ARMZ has 
an option to purchase on an annual basis, on industry-standard terms, the greater of 50% of 
Karatau's annual production and 20% of Uranium One's available attributable production from 
assets in respect of which it has the marketing rights. 

Under the terms of the framework agreement, Uranium One has been granted a right of first offer 
on ARMZ's assets outside the Russian Federation, in the event that ARMZ determines to offer 
any of these for sale in the future. 

ARMZ has also agreed to assist Uranium One in the opening of accounts with Russian uranium 
converters and to use Russian uranium conversion and enrichment facilities for the benefit of 

1285 West Pender Street• Suite 900 
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Uranium One's customers. Since Uranium One currently receives payment for its production 
from customers at conversion facilities located in North America and Europe, access to Russian 
facilities will potentially significantly shorten the time period required for the Company to turn 
production into sale proceeds, and assist utility customers with access to enrichment services, 
particularly those customers located in Europe and Asia. 

As previously announced, in accordance with the purchase agreement, Uranium One has 
appointed Vadim Zhivov, Director General of ARMZ, to its board of directors. The Company has 
also agreed to appoint a second representative of ARMZ to its board in May 2010, subject to 
receipt of shareholder approval to increase the size of its board by one additional director. 

AboutARMZ 

ARMZ is the world's fifth largest uranium producer with operating mines in Russia and 
Kazakhstan. During 2008, operations in which ARMZ is involved produced 9.6 million pounds 
of, U30 8. ARMZ is part of Rosatom - the Russian State Corporation controlling the Russian 
Federation's nuclear activities. Together with its affiliates and subsidiaries, the company 
employs over 14,000 people. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers, with a globally 
diversified portfolio of assets located in Kazakhstan, the United States, South Africa and 
Australia. 

For further information, please contact: 

Jean Nortier 
Chief Executive Officer 
Tel:+ 1 778 384 6217 

Chris Sattler 
Executive Vice President, Corporate Development and Investor Relations 
Tel:+ 1 416 350 3657 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein. 

Forward-looking statements: This press release contains certain forward-looking statements. Forward-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of 
mineral reserve estimates, the timing and amount of estimated future production, costs of production, capital expenditures, costs and 
timing of the development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements 
for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title 
disputes or claims and limitations on insurance coverage and the timing and possible outcome of pending litigation. In certain cases, 
forward-looking statements can be identified by the use of words such as ''plans", "expects" or "does not expect", "is expected", 
"budget", "scheduled", "estimates", ''forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of 
such words and phrases, or state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur 
or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
actual results, pe,jormance or achievements of Uranium One to be materially different from any future results, performance or 
achievements expressed or implied by the forward-looking statements. Such risks and uncertainties include, among others, changes in 
market conditions, the actual results of current exploration activities, conclusions of economic evaluations, changes in project 
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parameters as plans continue to be refined, project cost overruns or unanticipated costs or expenses, possible variations in grade and 
ore densities or recovery rates, failure of plant, equipment or processes to operate as anticipated, accidents, labour disputes or other 
risks of the mining industry, exchange rate and uranium price fluctuations, delays in obtaining government approvals or financing or 
in completion of development or construction activities, changes in, and the effect of government policy, risks relating to the timing 
and completion of the transactions described in this press release, the potential benefits thereof, risks relating to the benefits derived 
by the Corporation from the strategic relationship described in this press release, risks relating to the integration of acquisitions, to 
international operations, to the price of uranium as well as those factors referred to in the section entitled "Risk Factors" in Uranium 
One's Annual Information Form for the year ended December 31, 2008, which is available on SEDAR at www.sedar.com, and which 
should be reviewed in conjunction with this document. Although Uranium One has attempted to identifjl important factors that could 
cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other 
factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance thatforward­
looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on forward-looking statements. Uranium One expressly disclaims 
any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events 
or otherwise, except in accordance with applicable securities laws. 

For further information about Uranium One, please visit www.uraniuml.com . 
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News Release 

February 1, 2010 

~ 
&rari1umone~ 

investing in our energy 

Uranium One Announces 400% Increase in Kazakh Reserves to 47.8 Million Pounds and 
a 12% Increase in Indicated Resources at Karatau to 16.3 Million Pounds 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. ("Uranium 
One") today announced inaugural reserve estimates for its South Inkai and Karatau Uranium 
Mines in Kazakhstan, as well as a significant increase in resources at Karatau. The Company also 
announced the completion of the acquisition of Christensen Ranch and Irigaray in Wyoming and 
an update to its standstill arrangement with JSC Atomredmetzoloto. 

Highlights 

Reserves 

• With the addition of reserves at South Inkai and Karatau, total attributable proven and 
probable reserves in Kazakhstan increased by 400% to 47.8 million pounds U30 8, from 
the adjusted reserve base for Akdala. 

• The Company declared its first reserve at the Karatau Uranium Mine, with attributable 
probable reserves of 14.6 million pounds U30 8. 

• Uranium One also declared its first reserve at the South Inkai Uranium Mine, with 
attributable proven and probable reserves of 23.6 million pounds U30 8• 

Kazakhstan Mineral Reserve Estimate (December 31, 2009i1
'
2
'
3
'
4
) 

Proven Reserves 

Tonnes 
(OOO's) 

South Inkai 6,100 
Akdala 3,452 
Total Proven 

Probable Reserves 

Tonnes 
(OOO's) 

Southlnkai 33,200 
Karatau 12,542 
Akdala 5,839 
Total Probable 
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Deposit Totals 

Grade Contained 
(% U30s) U30s 

(M lbs) 
0.011% 1.4 
0.067% 5.1 

Deposit Totals 

Grade Contained 
(% U30s) U30s 

(M lbs) 
0.045% 32.5 
0.106% 29.3 
0.067% 8.6 

Company Share 

Ownership Contained 
(%) U30s 

(M lbs) 
70% 0.9 
70% 3.6 

4.5 

Company Share 

Ownership Contained 
(%) U30s 

(M lbs) 
70% 22.7 
50% 14.6 
70% 6.0 

43.3 
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Notes: 
1. South Inkai mineral reserves are based on 100% of measured and indicated resources. Mineral reserves and depletion were 

confirmed by Simon Gatehouse, BSc, MAIG, on the basis ofa detailed review of the mineral processing and metallurgical 
test and mine production results which were confirmed by Brian Lancaster, BSc, PhD, FRMIT, Dip Law, MAusIMM. 

2. Akdala reserve estimates as at July 31, 2006, have been adjusted to reflect mine production to December 31, 2009. 
3. Karatau mineral reserves are based on 100% of Cl resources and 50% of C2 resources. Mineral reserves and depletion 

were confirmed by Wayne Valliant, P. Geo., on the basis ofa detailed review of the mineral processing and metallurgical 
test and mine production results. Mineral reserves are based on a 90% well field recovery. 

4. Figures subject to rounding. 

Resources 

• Karatau - 12% increase in attributable indicated resources to 16.3 million pounds U30 8 

and a 373% increase in attributable inferred resources to 4.7 million pounds U30 8. 

Christensen Ranch and Irigaray 

• Closing of the acquisition of Christensen Ranch and Irigaray for US$ 35 million in cash 
effective January 25, 2010. 

• Uranium One now has a fully licensed and permitted processing facility which will form 
the basis of the Company's production plans in the Powder River Basin of Wyoming. 

Reserve and Resource Estimates 

Karatau Uranium Mine 

Scott Wilson Roscoe Postle Associates Inc. ("SWRPA") has provided the Company with an 
updated NI 43-101 compliant mineral reserve and resource estimate as at December 31, 2009 for 
the Karatau Uranium Mine. The updated Karatau resource estimate incorporates new drilling 
information from 45,277 metres of drilling from an additional 67 holes that were not included in 
the previous SWRPA resource estimate as at November 2007. 

Compared to the previous resource estimate, the new estimate shows a significant increase in the 
Indicated and Inferred Resource categories as follows: 

• 12% increase in Indicated Resources to 32.6 million pounds U30s (100% basis) 
• 373% increase in Inferred Resources to 9.5 million pounds U30s (100% basis) 

SWRPA has also converted a portion of the Indicated Resources to a Probable Reserve by 
assuming a 90% well field recovery rate. The Probable Reserve estimate for Karatau is 12.5 
million tonnes at a grade of 0.106% U30 8, containing 29.3 million pounds U30 8 (100% basis). 

In SWRPA's opinion, in addition to the Indicated and Inferred Mineral Resources, there is 
significant potential to increase the mineral resource base. Exploration drilling indicated 
potential in the range of20 million to 28 million tonnes grading 0.071% U30 8 to 0.118% U30 8, 

containing 41.6 to 57.2 million pounds U30 8• This potential quantity is based on the 
Volkovgeologia P 1 mineral resource estimate. The tonnage and grade for the potential quantity is 
conceptual in nature and further exploration is required to determine if this mineralization can be 
classified as Mineral Resources. It is uncertain if further exploration will result in the target 
being delineated as a Mineral Resource . 

12 
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Additional details of the updated reserve and resource estimate for Karatau can be found in 
Appendix "A" attached hereto . 

South Inkai Uranium Mine 

Hellmann & Schofield Pty Ltd. has provided the Company with an updated NI 43-101 compliant 
mineral reserve and resource estimate for South Inkai as at December 31, 2009. This estimate 
was completed in order to conduct an independent assessment of mining reserves at South Inkai 
to demonstrate the appropriate equivalence under NI 43-101. 

In the updated resource estimate, a small amount of indicated resource was upgraded to the 
measured category. In addition, Hellman & Schofield have estimated reserves for South Inkai as 
follows: 

• Attributable proven reserves of 0.9 million pounds U30 8 

• Attributable probable reserves of 22.7 million pounds U30 8 

Additional details of the new reserve and resource estimate for South Inkai can be found in 
Appendix "B" attached hereto. 

Completion of Acquisition of Wyoming Assets 

The acquisition of 100% of the MALCO Joint Venture ("MALCO") from wholly-owned 
subsidiaries of AREVA and EDF for US$ 35 million in cash was completed on January 25, 2010. 

The assets of MALCO include the licensed and permitted Irigaray ISR central processing plant, 
the Christensen Ranch satellite ISR facility and associated U30 8 resources located in the Powder 
River Basin of Wyoming. Uranium One expects that initial production from the Christensen 
Ranch project will commence in 2011. 

The Irigaray central processing plant currently has the capacity to produce approximately 1.3 
million pounds of dried U30 8 per year. Uranium One intends to expand the processing capacity 
at Irigaray in line with the facility's Nuclear Regulatory Commission license to approximately 2.5 
million pounds U30 8 per year by incorporating a vacuum dryer purchased for use at the 
Company's Moore Ranch project. 

Uranium One anticipates that its Moore Ranch project will now become a satellite ISR operation, 
with loaded resins being transported to Irigaray for further processing into dried U30 8. The 
Company's other projects in the Powder River Basin, including Ludeman, Peterson, Allemand­
Ross and Barge could also be developed as satellite operations, with final processing through 
Irigaray. 

Update to ARMZ Standstill 

Uranium One also announced that, at the request of JSC Atomredmetzoloto ("ARMZ"), the 
Company has agreed that ARMZ may temporarily exceed the 19.95% standstill under the 
Framework Agreement between the two companies. This will enable ARMZ to settle certain 
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option agreements that were entered into with the expectation that the transaction with the JUMI 
consortium, as originally structured, would have closed by now . 

If Kazakh regulatory approval to the issuance of the 117,000,000 common shares underlying the 
debentures issued in January 2010 to the mMI consortium is received before settlement of the 
option agreements, the debentures will automatically convert and ARMZ's holdings would not 
exceed the 19.95% cap; if option exercise occurs first, subject to applicable regulatory approvals 
(which have been received, including FIRB approval in Australia), ARMZ would own 
approximately 23.2% of Uranium One's outstanding common shares. If the convertible 
debentures remain outstanding in 12 months time, ARMZ has agreed to reduce its holdings to the 
19.95% level at that time. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers, with a globally 
diversified portfolio of assets located in Kazakhstan, the United States, South Africa and 
Australia. 

For further information, please contact: 

Jean Nortier 
Chief Executive Officer 
Tel:+ 1 778 384 6217 

Chris Sattler 
Executive Vice President, Corporate Development and Investor Relations 
Tel:+ 1 647 408 8274 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein. 

Investors are advised to refer to independent technical reports containing detailed information with respect to the material properties 
of Uranium One. These technical reports are available under the profiles of Uranium One Inc., UrAsia Energy Ltd., and Energy 
Metals Corporation at www.sedar.com. Those technical reports provide the date of each resource or reserve estimate, details of the 
key assumptions, methods and parameters used in the estimates, details of quality and grade or quality of each resource or reserve 
and a general discussion of the extent to which the estimate may be materially affected by any known environmental, permitting, legal, 
taxation, socio-political, marketing, or other relevant issues. The technical reports also provide information with respect to data 
verification in the estimation. 

This document uses the terms "measured", "indicated" and "inferred" resources as defined in accordance with National Instrument 
43-101 - Standards of Disclosure for Mineral Projects. United States investors are advised that while these terms are recognized and 
required by Canadian regulations, the SEC does not recognize them. Investors are cautioned not to assume that all or any part of the 
mineral deposits in these categories will ever be converted into reserves. In addition, "inferred resources" have a great amount of 
uncertainty as to their existence and economic and legal feasibility and ii cannot be assumed that all or any part of an inferred 
mineral resource will be ever be upgraded to a higher category. Investors are cautioned not to assume that all or any part of an 
inferred resource exists or is economically or legally mineable. Mineral resources are not mineral reserves and do not have 
demonstrated economic viability. 

Scientific and technical information contained herein was prepared under the supervision of and has been reviewed on behalf of the 
Corporation by Mr. MHG. Heyns, Pr.Sci.Nat. (SACNASP), MSAIMM, MOSSA, Senior Vice President Technical Services of the 
Corporation, a Qualified Person for the purposes of NI 43-101. 

Forward-looking statements: This press release contains certain forward-looking statements. Fonvard-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of 
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mineral reserve estimates, the timing and amount of estimated future production, costs of production, capital expenditures, costs and 
timing of the development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements 
for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title 
disputes or claims and limitations on insurance coverage and the timing and possible outcome of pending litigation. In certain cases, 
forward-looking statements can be identified by the use of words such as "plans", "expects" or "does not expect", "is expected", 
"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of 
such words and phrases, or state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur 
or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
actual results, pe,jormance or achievements of Uranium One to be materially different from any future results, pe,jormance or 
achievements expressed or implied by the forward-looking statements. Such risks and uncertainties include, among others, changes in 
market conditions, the actual results of current exploration activities, conclusions of economic evaluations, changes in project 
parameters as plans continue to be re.fined, project cost overruns or unanticipated costs or expenses, possible variations in grade and 
ore densities or recovery rates, failure of plant, equipment or processes to operate as anticipated, accidents, labour disputes or other 
risks of the mining industry, exchange rate and uranium price fluctuations, delays in obtaining government approvals or .financing or 
in completion of development or construction activities, changes in, and the effect of government policy, risks relating to the timing 
and completion of the transactions described in this press release, the potential benefits thereof, risks relating to the benefits derived 
by the Corporation from the strategic relationship described in this press release, risks relating to the integration of acquisitions, to 
international operations, to the price of uranium as well as those/actors referred to in the section entitled "Risk Factors" in Uranium 
One's Annual Information Form/or the year ended December 31, 2008, which is available on SEDAR at www.sedar.com, and which 
should be reviewed in conjunction with this document. Although Uranium One has attempted to identify important factors that could 
cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other 
factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward­
looking statements will prove to be accurate, as actual results and.future events could differ materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on forward-looking statements. Uranium One expressly disclaims 
any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events 
or otherwise, except in accordance with applicable securities laws. 

For further information about Uranium One, please visit www.uraniumI.com . 
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Appendix A 
Karatau Uranium Mine Reserve and Resource Estimate 

Scott Wilson Roscoe Postle Associates Inc. ("SWRP A") has provided Uranium One with an 
updated NI 43-101 compliant reserve·and resource estimate as at December 31, 2009. 

The estimate shows 12.5 million tonnes grading 0.118% U30 8, containing 32.6 million pounds 
U30 8 in indicated resources (16.3 million pounds attributable to Uranium One), 5.4 million 
tonnes grading 0.080% U30 8, containing 9.5 million pounds U30s in inferred resources (4.7 
million pounds attributable to Uranium One), and 12.5 million tonnes grading 0.106% U30 8, 

containing 29.3 million pounds U30s in probable reserves (14.6 million pounds attributable to 
Uranium One). 

The previously reported mineral resource estimate as at November, 2007 was 9.7 million tonnes 
grading 0.135% U30 8, containing 29.3 million pounds U30 8 in the indicated category (14.6 
million pounds attributable to Uranium One), and 0.9 million tonnes grading 0.104% U30s, 
containing 2.0 million pounds U30 8 in the inferred category (1.0 million pounds attributable to 
Uranium One). 

Mineral resources for the deposit were estimated by Volkovgeologia using the system developed 
for Mongolia and the former Commonwealth of Independent States countries. SWRP A 
previously reviewed the parameters and methodology for the Cl and C2 mineral resources in 
2007. Since that time no further drilling has been undertaken within the Cl mineral resource 
blocks. The outer limits of the Cl blocks have been slightly adjusted due to drilling on adjacent 
blocks. The minimum grade-thickness used in the current mineral resource estimate has been 
reduced to 0.04 m% from 0.06 m% used in the previous estimate. These amendments have 
resulted in a 3% reduction in contained U in the Cl blocks. The C2 mineral resources have 
increased since the 2007 estimate. Subsequent to the November 2007 mineral resource estimate, 
an additional 67 holes for a total of 45,277 m were drilled and incorporated into the database. 
SWRP A visited the property and reviewed the drill database, parameters, and methodology for 
the current C2 mineral estimate. 

The Volkovgeologia mineral resource estimate reviewed for this report was as at November 2008. 
Subsequently, Karatau has produced 1,815 t U from the Cl mineral resource blocks. SWRPA has 
reduced the mineral resources by that amount to estimate mineral resources and reserves as at 
December 31, 2009. 

SWRP A is of the opinion that the methodology used to estimate the mineral resources is 
appropriate and is in accordance with industry standards. SWRPA has reviewed the drill density, 
geological knowledge, and reconciliation of producing wellfields and has reclassified the 
resources to conform to the definitions as stated by the Canadian Institute of Mining, Metallurgy 
and Petroleum ("CIM") Definition Standards for Mineral Resources and Mineral Reserves 
(December 2005). Based on the data density, demonstrated continuity of the mineralization, and 
established high recoverability of uranium from the mineralization, 100% of the Cl category and 
50% of the C2 category mineral resources can be converted to the indicated resource 
classification. The remaining 50% of the C2 category mineral resources can be converted to 
inferred resources. A summary of the mineral resource estimate is presented in Table 1 . 
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Table 1 - Karatau Mineral Resource Estimate (December 31, 2009/1'2,3,4,5,
6
) 

Resource Category Deposit Totals Company Share 
Tonnes Grade Contained Ownership Contained 
(OOO's) (% U30s) U30s (%) U30s 

(M lbs) (M lbs) 
Indicated Resources 

Block 1 (1-8Cl) 7,163 0.146% 23.1 50% 11.5 
Block 1 (1-9C2) 5,379 0.080% 9.5 50% 4.7 

Sub-Total Indicated 12,542 0.118% 32.6 50% 16.3 

Inferred Resources 
Block 1 (1-9C2) 5,379 0.080% · 9.5 50% 4.7 

Mineral resources are stated inclusive of mineral reserves. 
Mineral resources that are not mineral reserves do not have demonstrated economic viability. 

Notes: 
1. 
2. 
3. 
4. 
5. 

Mineral resources are based on a 0.04 m% (grade x thickness) cut-off per hole and a OJO m% cut-off per resource block 
Indicated Resources include 100% of Cl resources and 50% ofC2 resources. 
The mineral resources were confirmed by Wayne Valliant, P. Geo., on the basis of a detailed review of the drill density, 
geological knowledge, and reconciliation of producing wellfields. 

6. Figures subject to rounding. 

The resource estimate is based on parameters (e.g. cut-off grade, grade-thickness, internal waste, 
mineralization to waste ratio, block size, permeability and density) used for the South Inkai 
deposit and originally approved by the Ministry of Geology and the Ministry of Atomic Energy 
and Industry of the USSR. The modelling methodology applied considered similar structural and 
tectonic characteristics, lithological and facies types and hydrogeological and geotechnical 
features. The 2008 resource estimate is based on information from approximately 104,000 metres 
of drilling. The indicated resources have been drilled on fences 200 metres apart, with holes 
spaced at 50 metres. The inferred resources have been drilled on fences 400 metres apart, with 
holes spaced at 50 to 200 metres apart. Gamma ray logging is used in conjunction with the 
geological interpretations to determine the uranium content. 

In addition to the mineral resource estimate, SWRP A also converted part of the indicated 
resources to probable reserves by assuming a 90% wellfield recovery. A summary of mineral 
reserves is presented in Table 2. 

Table 2 - Karatau Mineral Reserve Estimate (December 31, 2009/1' 2'
3
'4,5) 

Reserve Category Deposit Totals Companv Share 
Tonnes Grade Contained Ownership Contained 
(OOO's) (% U30s) U30s (%) U30s 

(M lbs) (M lbs) 
Probable Reserves 

Block 1 (1-8Cl) 7,163 0.132% 20.8 50% 10.4 
Block 1 (1-9C2) 5,379 0.072% 8.5 50% 4.3 

Sub-Total Probable 12,542 0.106% 29.3 50% 14.7 
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Notes: 
l. 
2 . 
3. 
4. 

5. 

Mineral resources are stated inclusive of mineral reserves. 
Mineral reserves are based on a 90% well field recovery. 
Mineral reserves are based on 100% of C 1 resources and 50% of C2 resources. 
The mineral reserves were confirmed by Wayne Valliant on the basis of a detailed review of the mineral processing and 
metallurgical test and mine production results. 
Figures subject to rounding. 

The successful extraction of the deposit by means of the in situ leach technique is mainly due to 
the favorable characteristics for uranium extraction where the uranium is hosted in zones of 
acceptable permeability with good solution mining conditions, a low carbonate content of the 
mineralized host rocks, and exhibits a uniform distribution of uranium mineralization. 

The updated mineral resource and reserve estimate for the Karatau Uranium Mine is contained in 
an independent technical report prepared by SWRP A for filing in accordance with the 
requirements ofNI 43-101. 
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AppendixB 
South Inkai Uranium Mine Reserve and Resource Estimate 

Uranium One has received an updated resource and reserve estimate, as of December 31, 2009, 
from Hellman & Schofield Pty. Ltd. ("H&S") for the South Inkai Uranium Mine. 

The estimate shows 6.1 million tonnes grading 0.011 % U30 8, containing 1.4 million pounds U30 8 

in the measured resource category (0.9 million pounds attributable to Uranium One), 33.2 million 
tonnes grading 0.045% U30s, containing 32.5 million pounds U308 in the indicated resource 
category (22.7 million pounds attributable to Uranium One), 42.8 million tonnes grading 0.047% 
U 30s, containing 44.4 million pounds U30s in the inferred resource category (31.1 million pounds 
attributable to Uranium One), 6.1 million tonnes grading 0.011 % U30 8, containing 1.4 million 
pounds U30 8 in the proven reserve category (0.9 million pounds attributable to Uranium One), 
and 33.2 million tonnes grading 0.045% U30 8, containing 32.5 million pounds U30 8 in the 
probable reserve category (22.7 million pounds attributable to Uranium One). 

The previously reported mineral resource estimate dated December 31, 2008 was 34.0 million 
tonnes grading 0.053% U30s, containing 39.6 million pounds U30 8 in the indicated category 
(27.7 million pounds attributable to Uranium One), and 42.8 million tonnes grading 0.047% 
U30s, containing 44.4 million pounds U30s in the inferred category (31.1 million pounds 
attributable to Uranium One). 

The independent estimation of the resources and reserves reported in Table 1 below used the 
ordinary block kriging method and is based on production and exploration information for the 
South Inkai Site 4, comprising mining blocks 1 to 7. The mining blocks correspond with prior 
reserve blocks 4-6-Cl and 4-8-Cl, as submitted to the Yuzhkaznedra Territorial Department and 
Ministry of Energy and Mineral Resources of the Republic of Kazakhstan, the State Committee 
of Minerals Resources ("SCMR") in September, 2008. There are 438 holes drilled for Cl 
reserves in the area of interest, and the drill fences for Cl reserves are 200 m apart, with holes 
spaced at 50 m. Based on this information, H&S is of the opinion that all reserves estimated at 
the Cl Reserve confidence category under Russian estimation protocols at South Inkai, can be 
considered equivalent to the Canadian Institute of Mining, Metallurgy and Petroleum Definition 
Standards for Mineral Resources and Mineral Reserves (December 2005) Indicated Resources on 
the basis of similar contained estimated uranium. H&S is also of the opinion, after having 
analyzed the production and extraction efficiencies, that the C 1 Reserves can be reported as 
Probable Reserves under the CIM code in terms of contained uranium. The compensating 
differences between grade and tonnage estimates are due to the different estimation techniques 
used and not to any intrinsic uncertainty in the contained uranium at South Inkai. 

Primary down-hole radiometric data provided by Betpak Dala and Uranium One enabled H&S to 
confirm the probe data against core sample assays, and have assumed a disequilibrium factor of 
average 1.00 to do an estimation of the resources using ordinary block kriging ("OK"). The OK 
technique used by H&S differs in general from the polygonal grade-thickness ("GT") methods 
traditionally applied in the past in that it gives estimates that are lower in grade and higher in 
tonnages, and contain more metal than a GT estimate done in the same rock volume . 
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Summary parameter information used to estimate the resources: 

• radiometric data composited to 0.5 m 
• radium from probe measurement adjusted to Uo/o by applying disequilibrium 

factor of 1.00 
• rotation of the grid by 42 degrees anticlockwise 
• estimation into blocks of 60 mW, 20 m N and 1 m depth (rotated grid) 
• data search radii of 50 m W, 50 m N and 1 m depth for notionally Measured 

Resources 
• data search radii of 65 m W, 65 m N and 1.3 m depth for notionally Indicated 

Resources 
• a minimum of 16 data points and maximum of 32 x 0.5 m radiometric 

composites within search radius for notionally Indicated and Measured resources 
• previously estimated Inferred Resources were not reviewed 
• the same block dimensions and search criteria were used to estimate the 

permeable proportions of blocks 

Resources have been reported above a uranium cut-off grade of 0.01 %. 

Table I -South Inkai Mineral Resource Estimate (December 31, 2009/1'2,3,
4
) 

Resource Category Deposit Totals Company Share 
Tonnes Grade Contained Ownership Contained 
(OOO's) (% U30s) U30s (%) U30s 

(M lbs) (M lbs) 
Measured Resources 6,100 0.011% 1.4 70% 0.9 
Indicated Resources 33,200 0.045% 32.5 70% 22.7 
Sub-Total Measured 39,300 0.039% 33.9 70% 23.6 
and Indicated 

Inferred Resources 
Block 1 (1-9C2) 42,800 0.047% 44.4 70% 31.1 

Mineral resources are stated inclusive of mineral reserves. 
Notes: 

1. 
2. 
3. 

Mineral resources that are not mineral reserves do not have demonstrated economic viability. 

4. 

The mineral resources were confirmed by Simon Gatehouse, BSc, MAIG, on the basis of an estimate of resources in 
mining blocks I to 7, and reported to a cut-off grade of0.01% U. 
Figures subject to rounding. 

In addition to the mineral resource estimate, H&S also converted the measured and indicated 
resources to proven and probable reserves based on historical recoveries for Kazakh ISR deposits. 
Kazakh ISR deposits have historically averaged a 90% recovery against reserves. Production 
from the first two mining blocks at South Inkai have performed in line with the expected 90% 
recovery. A summary of mineral reserves is presented in Table 2 . 
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Table 2-South Jnkai Mineral Reserve Estimate (December 31, 2009/1'2'3,
4
) 

Reserve Category Deposit Totals Company Share 
Tonnes Grade Contained Ownership Contained 
(OOO's) (% U30s) U30s (%) U30s 

(M lbs) (M lbs) 
Proven Reserves 6,100 0.011% 1.4 70% 0.9 
Probable Reserves 33,200 0.045% 32.5 70% 22.7 
Sub-Total Proven 39,300 0.039% 33.9 70% 23.6 
and Probable 

Notes: 
Mineral resources are stated inclusive of mineral reserves. 
Mineral reserves are based on 100% of measured and indicated resources. 

I. 
2. 
3. The mineral reserves were confirmed by Simon Gatehouse, BSc, MAIG, on the basis of a detailed review of the mineral 

processing and metallurgical test and mine production results which were confirmed by Brian Lancaster, BSc, PhD, 
FRMIT, Dip Law, MAusIMM. 

4. Figures subject to rounding. 

The mining and processing of uranium at South Inkai Mine ts well established and the 
metallurgical performance has been proven. 

The updated mineral resource and reserve estimate for the South Inkai Uranium Mine will be 
contained in an independent technical report being prepared by H&S for filing in accordance with 
the requirements ofNI 43-101. 
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Uranium One Inc. 
900- 1285 West Pender Street 

Vancouver, British Columbia V6E 4Bl 

Trading Symbols: UUU -Toronto Stock Exchange, JSE Limited (Johannesburg Stock Exchange) 

NEWS RELEASE 

February 10, 2009 

Uranium One Announces C$270 Million Financing and 
Formation of Strategic Relationship with Japanese Consortium 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. today 
announced that it has entered into a subscription agreement with a corporation formed by The 
Tokyo Electric Power Company, Incorporated, Toshiba Corporation, and The Japan Bank for 
International Cooperation providing for the private placement of an aggregate of 117,000,000 
common shares of Uranium One, for gross proceeds of approximately C$270 million. 

Concurrently with the execution of the subscription agreement, Uranium One has also entered 
into a long-term offtake agreement and a strategic relationship agreement with the Japanese 
consortium, both of which will become effective upon closing of the private placement. 

The offtake agreement provides the consortium with an option to purchase, on industry-standard 
terms, up to 20% of Uranium One's available production from assets in respect of which Uranium 
One has the marketing rights. 

Under the strategic relationship agreement, the Japanese consortium has the right to appoint two 
directors to the Uranium One board and a right of first opportunity to invest in any uranium 
mining asset or project which Uranium One may in its discretion decide to make available to third 
parties. This agreement also contains a standstill provision under which the consortium has 
agreed, subject to certain exceptions, not to acquire without Uranium One's prior approval more 
than 19.95% of Uranium One's issued common shares. The Japanese consortium has also agreed 
not to dispose of any significant portion of its Uranium One shares except by way of a broad 
market distribution or pursuant to certain other limited exceptions. 

The rights granted under both the offtake agreement and the strategic partnership agreement are 
generally subject to the consortium continuing to meet certain equity ownership thresholds. 

The private placement issue price of C$2.30 per share represents a 15% premium to the 20-day 
volume weighted average price of Uranium One common shares on the Toronto Stock Exchange. 
Upon closing of the private placement, the consortium will have a 19.95% equity stake in 
Uranium One. 

Closing of the subscription agreement is subject to the receipt of certain regulatory approvals, 
including Toronto Stock Exchange approval, Australian Foreign Investment Review Board 
approval and Republic of Kazakhstan Ministry of Energy and Mineral Resources approval, and to 
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other usual and customary closing conditions. Closing is expected to occur not later than March 
31, 2009 . 

· Jean Nortier, President and Chief Executive Officer of Uranium One commented: 

"Uranium One is very pleased to partner with such highly respected leaders in the global nuclear 
industry. We will benefit from the consortium's knowledge and expertise in the nuclear industry, 
from its high level relationships in Kazakhstan and from its significant financial resources. The 
proceeds from the private placement, combined with Uranium One's consolidated cash balance of 
approximately US$185 million at the end of January, will result in a solid balance sheet to fund 
our growth and development plans." 

Overview of the Consortium Members 

The Tokyo Electric Power Company, Incorporated 

The Tokyo Electric Power Company, Incorporated ("TEPCO") is the largest electric utility in 
Japan and provides power to the Tokyo Metropolitan Area. TEPCO has an electricity generating 
capacity of over 62 GW, approximately 28% of which is from nuclear power. 

Toshiba Corporation 

Toshiba is a diversified manufacturer of electric and electronic products and is involved in a 
broad range of power systems businesses around the world. The company has a 67% ownership 
interest in Westinghouse Electric Co. LLC, whose technology today provides the technological 
basis for approximately half of the world's operating nuclear power plants. The Toshiba Group 
has industry-leading capabilities in both boiling water reactor (BWR) and pressurized water 
reactor (PWR) nuclear power plants. 

The Japan Bank for International Cooperation 

The Japan Bank for International Cooperation is the international arm of the Japan Finance 
Corporation. JBIC contributes to the sound development of the Japanese and international 
economy in the three fields of: (i) promoting overseas development and acquisition of 
strategically important natural resources to Japan; (ii) maintaining and improving the 
international competitiveness of Japanese industries; and (iii) responding to disruptions in the 
financial order of the international economy. 

Advisors 

BMO Capital Markets acted as financial advisors to Uranium One, Fasken Martineau DuMoulin 
LLP acted as legal advisor and Davis LLP acted as Canadian co-counsel. 

Conference Call 

Uranium One will be hosting a conference call and webcast for investors and analysts on 
February 10, 2009 at 10:00 am (Eastern Time) to discuss today's announcement. Participants 
may join the call by dialling toll free 1-800-731-6941 or 1-416-644-3417 for local calls or calls 
from outside Canada and the United States. A live webcast of the call will be available through 
CNW Group's website at: www.newswire.ca/webcast 
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A recording of the conference call will be available for replay for a two week period beginning at 
approximately 1:00 pm today and can be accessed by dialling toll free 1-877-289-8525 or 1-416-
640-1917 for local calls or calls from outside Canada and the United States. The pass code for the 
replay is 21297672. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers, with a globally 
diversified portfolio of assets located in Kazakhstan, the United States, South Africa and 
Australia. 

For further information, please contact: 

Jean N ortier 
Chief Executive Officer 
Tel:+ 1 604 601 5642 

Chris Sattler 
Senior Vice President, Corporate Development and Investor Relations 
Tel:+ 1 416 350 3657 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein. 

Fonvard-looking statements: This press release contains certainfonvard-looking statements. Fonvard-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of 
mineral reserve estimates, the timing and amount ofestimatedfuture production, costs of production, capital expenditures, costs and 
timing of the development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements 
for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title 
disputes or claims and limitations on insurance coverage and the timing and possible outcome of pending litigation. In certain cases, 
fonvard-looking statements can be identified by the use of words such as "plans", "expects" or "does not expect", "is expected", 
"budget", "scheduled", "estimates", ''forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of 
such words and phrases, or state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur 
or be achieved. Fonvard-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
actual results, pe,formance or achievements of Uranium One to be materially different from any future results, pe,formance or 
achievements expressed or implied by the fonvard-looking statements. Such risks and uncertainties include, among others, changes in 
market conditions, the actual results of current exploration activities, conclusions of economic evaluations, changes in project 
parameters as plans continue to be refined, project cost overruns or unanticipated costs or expenses, possible variations in grade and 
ore densities or recovery rates, failure of plant, equipment or processes to operate as anticipated, accidents, labour disputes or other 
risks of the mining industry, exchange rate and uranium price fluctuations, delays in obtaining government approvals or financing or 
in completion of development or construction activities, changes in, and the effect of government policy, risks relating to the timing 
and completion of the transactions described in this press release, the potential benefits thereof, risks relating to the benefits derived 
by the Corporation from the strategic relationship described in this press release, risks relating to the integration of acquisitions, to 
international operations, to the price of uranium as well as those factors referred to in the section entitled "Risk Factors" in Uranium 
One's Annual Information Form for the year ended December 31, 2007, which is available on SEDAR at www.sedar.com, and which 
should be reviewed in conjunction with this document. Although Uranium One has attempted to identify important factors that could 
cause actual actions, events or results to differ materially from those described in fonvard-looking statements, there may be other 
factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance thatfonvard­
looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on fonvard-looking statements. Uranium One expressly disclaims 
any intention or obligation to update or revise any fonvard-looking statements, whether as a result of new information, future events 
or othenvise, except in accordance with applicable securities laws. 

For further information about Uranium One, please visit uraniuml.com. 
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Uranium One Inc. 
900- 1285 West Pender Street 

Vancouver, British Columbia V6E 4Bl 

Trading Symbols: UUU - Toronto Stock Exchange, JSE Limited (Johannesburg Stock Exchange) 

NEWS RELEASE 

June 11, 2009 

Uranium One Announces Extension of Subscription Agreement 
with Japanese Consortium 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. today 
announced the extension to December 15, 2009 of its subscription agreement of February 9, 2009 
with a corporation formed by The Tokyo Electric Power Company, Incorporated, Toshiba 
Corporation, and The Japan Bank for International Cooperation. As previously announced, the 
February 9, 2009 subscription agreement provides for the private placement of an aggregate of 
117,000,000 common shares of Uranium One, for gross proceeds of approximately C$270 
million. Closing of the private placement remains subject to Kazakh regulatory approval, which 
is expected to be received within the extension period. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers with a globally 
diversified portfolio of assets located in Kazakhstan, the United States, South Africa and 
Australia. 

For further information, please contact: 

Jean N artier 
Chief Executive Officer 
Tel: +1 604 601-5620 

Chris Sattler 
Executive Vice President, Corporate Development and Investor Relations 
Tel:+ 1 416 350 3657 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein. 

Forward-looking statements: This press release contains certain forward-looking statements. Forward-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of 
mineral reserve estimates, the timing and amount of estimated future production, costs of production, capital expenditures, costs and 
timing of the development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements 
for additional capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title 
disputes or claims and limitations on insurance coverage and the timing and possible outcome of pending litigation. In certain cases, 
forward-looking statements can be identified by the use of words such as "plans", "expects" or "does not expect", "is expected", 
"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of 
such words and phrases, or state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur 
or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
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actual results, pe,jormance or achievements of Uranium One to be materially different from any future results, pe,jormance or 
achievements expressed or implied by the forward-looking statements. Such risks and uncertainties include, among others, the actual 
results of current exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue to be 
refined, possible variations in grade and ore densities or recovery rates, failure of plant, equipment or processes to operate as 
anticipated, accidents, labour disputes or other risks of the mining industry, delays in obtaining government approvals or financing or 
in completion of development or construction activities, risks relating to the integration of acquisitions, to international operations, to 
prices of uranium as well as those factors referred to in the section entitled "Risk Factors" in Uranium One's Annual Information 
Form for the year ended December 31, 2008, which is available on SEDAR at www.sedar.com, and which should be reviewed in 
conjunction with this document. Although Uranium One has attempted to identify important factors that could cause actual actions, 
events or results to differ materially from those described in forward-looking statements, there may be other factors that cause 
actions, events or results not to be as anticipated, estimated or intended There can be no assurance that forward-looking statements 
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. 
Accordingly, readers should not place undue reliance on forward-looking statements. Uranium One expressly disclaims any intention 
or obligation to update or revise anyfonvard-looking statements, whether as a result of new information,future events or otherwise, 
except in accordance with applicable securities laws. 

For further information about Uranium One, please visit www.uraniuml.com . 
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investing in our energy 

Uranium One Announces Record Quarterly and Annual Production and Sales, 
Completion of C$270 Million Financing with JUMI Consortium and Receipt of 

US$20 Million Dividend from its Betpak Dala Joint Venture 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. today 
announced record production and sales for the fourth quarter and for the full year 2009, primarily 
due to the successful ramp-up in production at the South Inkai Uranium Mine. The Company 
also announced the completion of its C$270 million convertible debenture financing with the 
JUMI consortium and the receipt of a US$20 million dividend from its Betpak Dala Joint 
Venture. 

Highlights 

Production 

• 42% increase in quarterly attributable production for Q4 2009, to a record 1.2 million lbs 
U30 8, from 0.8 million lbs produced in Q3 2009 

• 24% increase in annual attributable production for 2009, to a record 3.6 million lbs U30 8, 

compared to 2.9 million lbs produced in 2008 
Sales 

• 254% increase in quarterly sales volumes for Q4 2009, to a record 1.5 million lbs U30 8, 

compared to 0.4 million lbs during Q3 2009 

• 44% increase in annual attributable sales volumes for 2009, to a record 3.2 million lbs 
U 30 8, compared to 2.2 million pounds during 2008 

Convertible Debenture Closing 

• Completion of convertible debenture financing with Japanese consortium and receipt of 
aggregate proceeds of C$270 million on January 14, 2010 

Dividends 

• Payment of dividend by Betpak Dala Joint Venture and receipt by Uranium One of 
US$20 million in December 2009 

Karat au and Christensen Ranch Acquisitions; Sale of Texas Assets 

• Completion in December 2009 of the acquisition and registration of Uranium One's 50% 
interest in the Karatau Uranium Mine 

1285 West Pender Street• Suite 900 
Vancouver• BC •CANADA• V6E 481 
TSX:UUU JSE:UUU 



• 

• 

• 

..---1 
&rari1umone,. 

investing in our energy 

• Receipt of all regulatory approvals required in connection with the acquisition of 
Christensen Ranch and Irigaray in Wyoming; closing expected by January 31, 2010 

• Completion in December 2009 of the sale of the Company's Texas assets to Uranium 
Energy Corp. ("UEC") for 2.5 million restricted common shares of UEC 

Production 

Attributable production during 2009 from Akdala, South Inkai and Kharasan was 3.5 million 
pounds U30 8, in line with the Company's guidance for the year. Including production from 
Karatau from December 22, 2009, Uranium One's attributable production for 2009 was 
3.6 million pounds U30 8, a 24% increase compared to 2.9 million pounds produced during 2008. 

During the fourth quarter of 2009, attributable production was 1.2 million pounds U30 8, the 
highest quarterly production in the Company's history and a 42% increase over production of 0.8 
million pounds achieved during the third quarter of 2009. 

Uranium One's attributable production for the fourth quarter and for the full year 2009 is shown 
below. 

Table 1 - Uranium One Attributable Production (lbs U30s) 

Q4 2009 Fiscal Year 2009 
Akdala 531,500 1,890,300 
South lnkai 547,000 1,511,800 
Kharasan 28,200 81,700 
Sub-total 1,106,700 3,483,800 
Karataull) 75,400 75,400 
Total 1,182,100 3,559,200 

(I) Attributable production from Karatau Joint Venture commencing December 22, 2009. 

Sales 

Attributable sales volume during 2009 from Akdala and South Inkai was 2.9 million pounds 
U30 8• Including sales from Karatau from December 22, 2009, Uranium One's attributable sales 
for 2009 were 3.2 million pounds, a 44% increase compared to sales of 2.2 million pounds during 
2008. 

During the fourth quarter of 2009, attributable sales volume was 1.5 million pounds U30 8, the 
highest quarterly sales volume in the Company's history, representing a 254% increase in sales 
compared to 0.4 million pounds during the third quarter of 2009. 
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A breakdown of Uranium One's attributable sales volumes for the fourth quarter and for the full 
year 2009 is shown below. 

Table 2 - Uranium One Attributable Sales Volumes (lbs U30s) 

Q4 2009 
Akdala 710,300 
South Inkai 535,700 
Sub-total 1,246,000 
KaratautlJ 252,900 
Total 1,498,900 

(1) Attributable sales volume from Karatau Joint Venture commencing December 22, 2009. 

Operations Summary 

Akdala Uranium Mine 

Fiscal Year 2009 
1,535,000 
1,399,800 
2,934,800 

252,900 
3,187,700 

Attributable production from Akdala during the fourth quarter of 2009 was 531,500 pounds U30 8, 

the highest quarterly production result in Akdala's history. The concentration of uranium in 
solution averaged approximately 68 mg per litre and the average flow rate from the well fields 
was approximately 1,880 cubic metres per hour during the fourth quarter, compared to 
1,608 cubic metres per hour during the third quarter. 

The well installation program for 2009, consisting of 164 wells, was completed by the end of 
December. 

South Jnkai Uranium Mine 

South Inkai achieved record quarterly production of 547,000 pounds U30 8 attributable to 
Uranium One during the fourth quarter. Several newly acidified well fields commenced 
production during the quarter and, as a result, the average concentration of uranium in solution 
increased to 7 4 mg per litre from the average of 69 mg per litre during the third quarter. Also due 
to the additional well fields in production, the average flow rate increased significantly during the 
fourth quarter to 1,800 cubic metres per hour, compared to 1,249 cubic metres per hour during the 
third quarter. 

The well installation program for 2009, consisting of 343 wells, was completed by the end of 
December. 

13 



• 

• 

Karatau Uranium Mine 

The registration of the transfer of a 50% interest in the Karatau Uranium Mine to Uranium One 
by the South Kazakhstan Region Department of Justice, and the release from escrow to JSC 
Atomredmetzoloto ("ARMZ") of 117 million common shares of Uranium One, were completed 
in December 2009. The previously announced long term offtake and framework agreements with 
ARMZ became effective on December 14, 2009. 

Uranium One will account for operational and financial results for its 50% interest in Karatau 
from December 22, 2009. During the period from December 22, 2009 until year end, Uranium 
One's attributable production from Karatau was 75,400 pounds U30s. The concentration of 
uranium in solution averaged approximately 211 mg per litre during this period and the average 
flow rate from the well fields was 1,200 cubic metres per hour. 

Kharasan Uranium Project 

Attributable production during the commissioning process from Kharasan was 28,200 pounds 
U30 8 during the fourth quarter. The concentration of uranium in solution averaged approximately 
49 mg per litre during the fourth quarter, compared to an average of 57 mg per litre during the 
third quarter. The average flow rate from the well fields increased during the fourth quarter to 
330 cubic metres per hour, compared to 284 cubic metres per hour during the third quarter. 

C$270 Million Financing with Japanese Consortium 

As previously announced, on December 29, 2009 Uranium One and Japan Uranium Management 
Inc. ("JUMI") executed documentation revising the February 9, 2009 private placement between 
the Company and JUMI to a convertible debenture financing. JUMI is owned by a Japanese 
consortium comprising The Tokyo Electric Power Company, Inc., Toshiba Corporation and the 
Japan Bank for International Cooperation. 

The private placement was completed, and aggregate closing proceeds of C$270 million received, 
on January 14, 2009. The previously announced long term offtake and strategic relationship 
agreements with the JUMI consortium have now become effective. 

The Company expects that the Kazakh regulatory approval required to convert the debentures 
into 117 million Uranium One common shares will be received during 2010. 

Dividend from Betpak Dala 

In December 2009, Uranium One received a dividend of US$20 million (net of Kazakh 
withholding taxes) from its 70% owned Betpak Dala joint venture. This is the second dividend 
paid to the shareholders of the Betpak Dala Joint Venture. 
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Acquisition of Christensen Ranch and lrigaray 

The Company has received all regulatory approvals required in connection with the acquisition of 
the MALCO joint venture from wholly-owned subsidiaries of AREVA and EDF for US$35 
million in cash. 

The assets of MALCO include the licensed and permitted Irigaray central processing plant, the 
Christensen Ranch satellite in situ recovery facility and associated U30s resources located in the 
Powder River Basin of Wyoming. The Nuclear Regulatory Commission license for the Irigaray 
central processing plant allows for a maximum of 2.5 million pounds of dried U30 8 production 
per year. 

Closing of this acquisition is expected to occur by January 31, 2010. Uranium One plans to 
continue refurbishment of the Irigaray plant and development of the Christensen Ranch well 
fields during 2010, with first production from these assets commencing in 2011. 

Closing of Sale of Texas Assets 

Uranium One completed the sale of its 99% interest in the South Texas Mining Venture, LLP to 
Uranium Energy Corp. ("UEC") on December 18, 2009. The purchase price consideration was 
2.5 million restricted common shares ofUEC . 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers, with a globally 
diversified portfolio of assets located in Kazakhstan, the United States, South Africa and 
Australia. 

For further information, please contact: 

Jean Nortier 
Chief Executive Officer 
Tel: + 1 604 601 5642 

Chris Sattler 
Executive Vice President, Corporate Development and Investor Relations 
Tel:+ 1 647 408 8274 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein 
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The production and sales volumes and financial iriformation disclosed in this press release are preliminary and may be subject to 
adjustment after completion of the Company's audit for the year ended December 31, 2009. 

Fonvard-looking statements: This press release contains certainfonvard-looking statements. Fonvard-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of 
mineral reserve estimates, the timing and amount of estimated future production, attributable production and sales volumes for Q4 
2009 and.financial year 2009, costs of production, capital expenditures, costs and timing of the development of new deposits, success 
of exploration activities, permitting time lines, currency fluctuations, requirements for additional capital, government regulation of 
mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims and limitations on insurance 
coverage and the timing and possible outcome of pending litigation. In certain cases, fonvard-looking statements can be identified by 
the use of words such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", 
"intends", "anticipates" or "does not anticipate", or "believes" or variations of such words and phrases, or state that certain 
actions, events or results "may", "could", "would", "might" or "will" be taken, occur or be achieved. Fonvard-looking statements 
involve known and unknown risks, uncertainties and other factors which may cause the actual results,.performance or achievements of 
Uranium One to be materially different from any future results, performance or achievements expressed or implied by the fonvard­
looking statements. Such risks and uncertainties include, among others, changes in market conditions, the actual results of current 
exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue to be refined, project 
cost overruns or unanticipated costs or expenses, possible variations in grade and ore densities or recovery rates, failure of plant, 
equipment or processes to operate as anticipated, accidents, labour disputes or other risks of the mining industry, exchange rate and 
uranium price fluctuations, delays in obtaining government approvals or financing or in completion of development or construction 
activities, changes in, and the effect of government policy, risks relating to the timing and completion of the transactions described in 
this press release, the potential benefits thereof, risks relating to the benefits derived by the Corporation from the strategic 
relationship described in this press release, risks relating to the integration of acquisitions, to international operations, to the price of 
uranium as well as those factors referred to in the section entitled "Risk Factors" in Uranium One's Annual Information Form for the 
year ended December 31, 2008, which is available on SEDAR at www.sedar.com. and which should be reviewed in corifunction with 
this document. Although Uranium One has attempted to identify important factors that could cause actual actions. events or results to 
differ materially from those described in fonvard-looking statements. there may be other factors that cause actions, events or results 
not to be as anticipated, estimated or intended. There can be no assurance thatfonvard-looking statements will prove to be accurate, 
as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not 
place undue reliance onfonvard-looking statements. Uranium One expressly disclaims any intention or obligation to update or revise 
any fonvard-looking statements, whether as a result of new information, future events or othenvise, except in accordance with 
applicable securities laws. 

For farther information about Uranium One, please visit www.uraniuml.com . 
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Uranium One to Acquire Two More Kazakh Mines from ARMZ and 
To Pay Special Dividend to Minority Shareholders of at least US$ 1.06 per Share 

Vancouver, British Columbia and Johannesburg, South Africa - Uranium One Inc. ("Uranium One" 
or the "Company") today announced the signing of a definitive purchase and subscription agreement 
("PSA") with JSC Atomredmetzoloto ("ARMZ") under which Uranium One will acquire ARMZ's 
50% interest in the Akbastau Uranium Mine ("Akbastau") and its 49.67% interest in the Zarechnoye 
Uranium Mine ("Zarechnoye"), both located in southern Kazakhstan. 

The acquisition will increase Uranium One's steady state production from its Kazakhstan assets by 
approximately 60%, from approximately 10 million pounds to approximately 16 million pounds. 
Total cash costs per pound sold are expected to remain less than US$ 20 per pound on a 
consolidated basis. Uranium One expects to realize management and operating synergies upon 
integration of these assets, especially at Akbastau, which is contiguous to the Company's Karatau 
Uranium Mine. 

Pursuant to the transaction, ARMZ will contribute its interests in the Akbastau and Zarechnoye joint 
ventures and US$ 610 million in cash, in return for 356 million new common shares of Uranium 
One. Following closing, Uranium One will pay a special cash dividend of at least US$ 1.06 per 
share to shareholders other than ARMZ. The foregoing assumes that Japan Uranium Management 
Inc. ("JUMI") exercises its right of repurchase under the terms of its convertible debenture, which 
will be triggered by the transaction. Should JUMI elect to retain its debentures, the PSA provides 
for consequential increases in the cash to be contributed by ARMZ to Uranium One, shares issued 
by Uranium One to ARMZ and dividends paid to minority shareholders. · 

ARMZ currently holds 23.1 % of Uranium One's outstanding common shares. On completion of the 
transaction, ARMZ will own not less than 51 % of the Company's outstanding common shares. 
ARMZ has agreed to a standstill of 18 months from closing during which it may not, without prior 
consent, dispose of or acquire any additional Uranium One shares, except pursuant to agreed anti­
dilution rights, which will permit ARMZ to maintain not less than a 51 % interest in the Company 
and to certain other exceptions. 

The transaction terms also include "coat-tail" protections under which ARMZ has agreed not to sell 
any of its Uranium One common shares to a purchaser who would, after such sale, hold 33.3% or 
more of Uranium One's common shares unless that sale was made pursuant to an identical offer 
made to all Uranium One shareholders. 

1285 West Pender Street• Suite 900 
Vancouver• BC •CANADA• V6E 4B1 

TSX: UUU JSE: UUU 
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In addition, the Board of Uranium One will be reduced from thirteen to nine directors but continue 
to have a majority of independent directors. ARMZ will be entitled to appoint three nominees to the 
Board of Uranium One. Ian Telfer will continue as Chairman and Jean Nortier will continue as 
Chief Executive Officer. 

Jean Nortier, Chief Executive Officer of Uranium One said: 

"The acquisition of 50% stakes in two additional, high quality and long life ISR mines strengthens 
Uranium One's asset portfolio and positions the Company to be among the world's top 5 uranium 
producers by 2011, as our Kazakh assets ramp up to full capacity. I am very pleased that we can 
also deliver to our shareholders a significant premium to the current value of their shares in the form 
of a special cash dividend and ongoing participation in the enlarged and enhanced company." 

Vadim Zhivov, Director General of ARMZ commented: 

"I am delighted to announce our agreement to become the majority shareholder of Uranium One. 
With the strong support of ARMZ, and under the continued leadership of an independent Board and 
professional management team, I am confident that Uranium One will develop into a leading global 
uranium producer, to the benefit of all the Company's shareholders and stakeholders." 

In connection with the transaction, Uranium One and ARMZ have also agreed to amend the offtake 
agreement between the parties, to provide ARMZ with increased offtake rights commensurate with 
its increased equity ownership interest in Uranium One. Uranium One's existing uranium supply 
contracts will not be affected by the transaction. The transaction also does not affect Uranium One's 
existing right of first offer on ARMZ's assets outside the Russian Federation in the event ARMZ 
determines to offer any of these for sale in the future . 

Uranium One will be holding consultations with the members of the JUMI consortium shortly, with 
a view to determining whether they wish to exercise their debenture repurchase right on completion 
of the transaction. 

Transaction Process 

The transaction constitutes a related party transaction under applicable Canadian securities 
legislation. Uranium One has accordingly formed an Independent Committee of the Board to 
review the transaction, supervise the preparation of a formal valuation and to provide the Board with 
its recommendations thereon. The Independent Committee has engaged CIBC World Markets Inc. 
as its independent financial adviser and has also retained Cassels Brock & Blackwell as legal 
counsel. 

The transaction is subject to the Independent Committee and the Board of Directors of Uranium One 
having resolved to recommend the transaction to shareholders, to the approval of the Board of 
Directors of ARMZ, and to the satisfactory completion of legal due diligence reviews by both 
parties, in each case by no later than July 15, 2010. The transaction is also subject to Uranium One 
shareholder approval, including majority of minority approval, to be sought at a shareholders 
meeting expected to be held in August 2010, as well as to required Kazakh and other regulatory 
approvals, and other usual and customary closing conditions. The transaction is expected to be 
completed before the end of 2010. 
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Uranium One has agreed to customary non-solicitation provisions with ARMZ, which permit 
Uranium One to accept a superior transaction, subject to ARMZ having a five business day right to 
match and to the payment of a break fee of $40 million in certain circumstances. 

Overview of Akbastau 

Akbastau is owned 50% by ARMZ and 50% by Kazatomprom and operates sites 1, 3 and 4 of the 
Budenovskoye Deposit in southern Kazakhstan. Karatau, in which Uranium One owns a 50% 
interest, operates site 2 of the Budenovskoye Deposit. 

Production from Akbastau commenced in 2009 and totalled 1.0 million pounds U30 8. Pregnant 
solutions from the well fields at site 1 at Akbastau are currently being treated at the Karatau 
processing facilities. 

Under the terms of its subsoil use agreements, Akbastau has the exclusive right to carry on 
exploration, extraction, mining and sales of uranium from sites 3 and 4 of the Budenovskoye 
Deposit until 2037 and from site 1 until 2036. 

Steady state production from Akbastau is expected to be 7.8 million pounds U30 8 per year. 

According to an independent technical report dated March 2, 2010 prepared Wayne W. Valliant, 
P.Geo. and John I. Kyle, P.E. of Scott Wilson Roscoe Postle Associates Inc. for a wholly owned 
subsidiary of ARMZ, as at July 1, 2009 Akbastau had Indicated Resources totalling 12.0 million 
tonnes at a grade of 0.096% uranium containing 11,453 tonnes of uranium (29.8 million pounds 
U30 8), and Inferred Resources totalling 26.5 million tonnes at a grade of 0.093% uranium 
containing 24,547 tonnes of uranium (63.6 million pounds U30 8). The resource estimates were 
prepared in accordance with the CIM Definition Standards on Mineral Resources and Mineral 
Reserves adopted by the Canadian Institute of Mining, Metallurgy and Petroleum and National 
Instrument 43-101 - Standards of Disclosure for Mineral Projects. 

The resource estimate is based on parameters (e.g. cut-off grade, grade-thickness, internal waste, 
mineralization to waste ratio, block size, permeability and density) used for the South Inkai deposit 
and originally approved by the Ministry of Geology and the Ministry of Atomic Energy and Industry 
of the USSR. The modelling methodology applied considered similar structural and tectonic 
characteristics, lithological and facies types and hydrogeological and geotechnical features. The 
2009 resource estimate is based on information from approximately 260,800 metres of drilling. The 
Indicated Resources have been drilled on fences 200 metres apart, with holes spaced at 50 metres. 
The Inferred Resources have been drilled on fences 400 metres apart, with holes spaced at 50 to 200 
metres apart. Gamma ray logging is used in conjunction with the geological interpretations to 
determine the uranium content. 

Overview of Zarechnoye 

ARMZ has a 49.67% interest in Zarechnoye. Kazatomprom owns a 49.67% interest in the joint 
venture, and an affiliate of the Kyrgyz government owns the remaining 0.66%. Zarechnoye owns 
both the Zarechnoye and South Zarechnoye deposits, located in southern Kazakhstan. 
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The Zarechnoye deposit was discovered in 1977 and commenced operations in 2007. The South 
Zarechnoye deposit was discovered in 1989 and is expected to become operational in 2014 . 

Production from Zarechnoye during 2008 was approximately 0.4 million pounds U30 8 and 
production in 2009 was approximately 1.3 million pounds U30 8. Zarechnoye is expected to ramp up 
to full production of approximately 2.5 million pounds U30 8 per year by 2012. Full production from 
South Zarechnoye is expected to be approximately 1.6 million pounds U30 8• 

Under its subsoil use agreement, the Zarechnoye joint venture has the exclusive right to carry on 
exploration, extraction, mining and sales of uranium until 2027. The South Zarechnoye joint 
venture has the exclusive right to carry on exploration, extraction, mining and sales of uranium from 
South Zarechnoye until 2037. 

Uranium One has engaged Scott Wilson Roscoe Postle Associates Inc. to provide an independent 
technical report for Zarechnoye, which the Company expects w~ll be completed in July 2010. 

Other 

Uranium One also announced today that it has recently sold substantially all of its previously 
acquired shares of Paladin Energy Ltd. The sale proceeds will supplement the capital resources 
available to the Company for the cash outflows contemplated by the proposed transaction. 

Advisors 

BMO Capital Markets is acting as the financial advisor to Uranium One with respect to the ARMZ 
transaction. Uranium One's legal advisors are Fasken Martineau DuMoulin LLP and Macleod 
Dixon LLP. Goldman Sachs International is acting as the financial advisor to ARMZ and Stikeman 
Elliott LLP and Aequitas Law Firm are acting as legal advisors to ARMZ with respect to this 
transaction. 

Conference Call 

Uranium One will be hosting a conference call and webcast for investors and analysts today, June 8, 
2010 at 10:00 AM (Eastern Time) to discuss the transaction. Participants may join the call by 
dialling toll-free 1-888-231-8191 or 1-647-427-7450 for local calls or calls from outside Canada and 
the United States. A live webcast of the call will be available through CNW Group's website at: 
www.newswire.ca/en/webcast. 

A recording of the conference call will be available for replay for a two week period beginning at 
approximately 12:00 PM (Eastern Time) on June 8, 2010 by dialling toll-free 1-800-642-1687 or 1-
416-849-0833 for local calls or calls from outside Canada and the United States. The pass code for 
the replay is 80491454. A replay of the webcast will be available through a link on our website at 
www.uraniuml.com. 
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AboutARMZ 

ARMZ is the world's fifth largest uranium producer with operating mines in Russia and Kazakhstan. 
During 2009, operations in which ARMZ is involved produced 12.1 million pounds of U30 8• It is 
wholly-owned by State Atomic Energy Corporation "Rosatom", the Russian State Corporation for 
Nuclear Energy which consolidates all nuclear assets of the Russian Federation. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers with a globally 
diversified portfolio of assets located in Kazakhstan, the United States and Australia. 

For further information, please contact: 

Jean N artier 
Chief Executive Officer 
Tel:+ 1 778 384-6217 

Chris Sattler 
Executive Vice President, Corporate Development and Investor Relations 
Tel:+ 1416350-3657 

Cautionary Statement 

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein. · 

Investors are advised to refer to independent technical reports containing detailed information with respect to the material properties of 
Uranium One. These technical reports are available under the profiles of Uranium One Inc., Ur Asia Energy Ltd, and Energy Metals 
Corporation at www.sedar.com. Those technical reports provide the date of each resource or reserve estimate, details of the key 
assumptions, methods and parameters used in the estimates, details of quality and grade or quality of each resource or reserve and a 
general discussion of the extent to which the estimate may be materially affected by any known environmental, permitting, legal, taxation, 
socio-political, marketing, or other relevant issues. The technical reports also provide information with respect to data verification in the 
estimation. 

This document uses the terms "measured", "indicated" and "inferred" resources as defined in accordance with National Instrument 43-
101 - Standards of Disclosure for Mineral Projects. United States investors are advised that while these terms are recognized and 
required by Canadian regulations, the SEC does not recognize them. Investors are cautioned not to assume that all or any part of the 
mineral deposits in these categories will ever be converted into reserves. In addition, "inferred resources" have a great amount of 
uncertainty as to their existence and economic and legal feasibility and it cannot be ass·umed that all or any part of an inferred mineral 
resource will be ever be upgraded to a higher category. Investors are cautioned not to assume that all or any part of an inferred resource 
exists or is economically or legally mineable. Mineral resources are not mineral reserves and do not have demonstrated economic 
viability. 

Scientific and technical ieformation contained herein has been reviewed on behalf of Uranium One by Mr. MHG. Heyns, Pr.Sci.Nat. 
(SACNASP), MSAIMM, MOSSA, Senior Vice President of Uranium One Inc., a Qualified Person for the purposes of NI 43-101. 

Scientific and technical information contained herein has been reviewed on behalf of Effective Energy N. V. (a wholly owned subsidiary of 
ARMZ) by Wayne W. Valliant, P.Geo. and John I Kyle, P.E. of Scott Wilson RPA Inc. - both Qualified Persons for the purpose of NI 43-
101. 

Forward-looking statements: This press release contains certain forward-looking statements. Forward-looking statements include but 
are not limited to those with respect to the price of uranium, the estimation of mineral resources and reserves, the realization of mineral 
reserve estimates, the liming and amount of estimated future production, costs of production, capital expenditures, costs and timing of the 
development of new deposits, success of exploration activities, permitting time lines, currency fluctuations, requirements for additional 
capital, government regulation of mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims 
and limitations on insurance coverage and the timing and possible outcome of pending litigation. In certain cases, forward-looking 
statements can be identified by the use of words such as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", 
"estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes" or variations of such words and phrases, or 
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state that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur or be achieved. Forward­
looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or 
achievements of Uranium One to be materially different from any future results, performance or achievements expressed or implied by the 
forward-looking statements. Such risks and uncertainties include, among others, the completion of the transaction described in this press 
release, the actual results of current exploration activities, conclusions of economic evaluations, changes in project parameters as plans 
continue to be refined, possible variations in grade and ore densities or recovery rates,failure of plant, equipment or processes to operate 
as anticipated, accidents, labour disputes or other risks of the mining industry, delays in obtaining government approvals or financing or 
in completion of development or construction activities, risks relating to the integration of acquisitions, to international operations, to 
prices of uranium as well as those factors referred to in the section entitled "Risk Factors" in Uranium One's Annual Information Form 
for the year ended December 31, 2009, which is available on SEDAR at www.sedar.com. and which should be reviewed in conjunction 
with this document. Although Uranium One has attempted to identify important factors that could cause actual actions. events or results 
to differ materially from those described in forward-looking statements. there may be other factors that cause actions. events or results 
not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to be accurate, as 
actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place 
undue reliance on forward-looking statements. Uranium One expressly disclaims any intention or obligation to update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise. except in accordance with applicable 
securities laws. 

For farther information about Uranium One, please visit www.uraniuml.com . 
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ARMZ Uranium Ho~ding Co. Announces Acquisition of 51 °/o 
Interest In Uranium One Inc. 
08 li1IOHSl 2010 

June 8, 2010 Moscow, Russia - JSC "Atomredmetzoloto" ("ARMZ'') hereinafter referred to as ARMZ, the 
mining arm of Rosatom State Corporation, today announced the signing of a definitive purchase and 
subscription agreement with Uranium One Inc. (UUU - Toronto Stock Exchange, Johannesburg Stock 
Exchange), (''Uranium One'') under which ARMZ will contribute its 50% interest in the JSC Akbastau Uranium 
Mine (''Akbastau'') and 49.7% interest in the JSC Zarechnoye Uranium Mine (''Zarechnoye''), both located in 
southern Kazakhstan, and US$610 million in cash, in return for 356 million new common shares of Uranium 
One. Upon completion of the transaction, ARMZ will own not less than a 51 % interest in Uranium One. ARMZ 
currently holds 23.1% of Uranium One's outstanding common shares. 

Upon completion of the transaction, ARMZ will own a controlling interest in one of the world's largest uranium 
mining corporations with low production cash costs (less than US$20 per pound u3o8 on a consolidated basis). 

In connection with the transaction, Uranium One and ARMZ have also agreed to amend the existing offtake 
agreement between the parties, to provide ARMZ with increased offtake rights commensurate with its 
increased equity ownership interest in Uranium One . 

Recognizing the importance of world class corporate governance in a publicly traded company the Parties have 
agreed to a package of minority protections and that, upon completion of the transaction, the Board of 
Uranium One will be reduced from thirteen to nine directors but continue to have a majority of independent 
directors (a total of five, two of whom will be nominated by ARMZ), including Ian Telfer, who will continue as 
Chairman, and that Jean Nortier will continue as Chief Executive Officer. ARMZ will also be entitled to three 
additional nominees to the Board of Uranium One. 

The transaction is subject to the required regulatory approvals of the Republic of Kazakhstan (the Ministry of 
Industry and New Technologies, the Competition Protection Agency), approval under the Investment Canada 
Act, clearance by the Committee on Foreign Investment of the United States, TSX and JSE approvals and other 
usual and customary closing conditions, including anti-trust approvals in a number of jurisdictions. The 
transaction is expected to be completed before the end of 2010. 

Rosatom State Corporation has been actively increasing its activity in the international arena: it presently ranks 
first in the world in the number of nuclear power plants simultaneously under construction outside of Russia, 
provides 40% of global services in uranium enrichment and represents 17% of the world's nuclear fuel 
fabrication capacity. Bettering Rosatom's uranium mining asset portfolio will ensure adequate feedstock 
catering for the needs of the nuclear industry. 

Vadim Zhivov, Director General of ARMZ, commented: 

"Developing and operating projects in the Republic of Kazakhstan - in full cooperation with ARMZ's strategic 
partner Kazatomprom - is a priority for ARMZ. We are confident that Rosatom's controlling interest in Uranium 
One will allow it to further strengthen its excellent relationship with its partners in Kazakhstan and to open up 
new promising avenues for cooperation" . 
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Overview of Akbastau 

Akbastau is owned 50% by ARMZ and 50% by Kazatomprom and operates sites 1, 3 and 4 of the 
Budenovskoye deposit in southern Kazakhstan. Karatau, in which Uranium One owns a 50% interest, operates 
site 2 of the Budenovskoye deposit. 

Production from Akbastau commenced in 2009 and totalled 390 tons U. Pregnant solutions from the well fields 
at Akbastau are currently being treated at the Karatau processing facilities. 

Under the terms of its subsoil use agreements, Akbastau has the exclusive right to carry on exploration, 
extraction, mining and sales of uranium from sites 3 and 4 of the Budenovskoye deposit until 2037 and from 
site 1 until 2036. 

Steady state production from Akbastau is expected to be 3,000 tons U per year. 

Overview of Zarechnoye 

ARMZ has a 49. 7% interest in Zarechnoye. Kazatomprom owns a 49. 7% interest in the joint venture, and an 
affiliate of the Kyrgyz government owns the remaining 0.7%. Zarechnoye owns both the Zarechnoye and 
South Zarechnoye deposits, located in southern Kazakhstan. 

The Zarechnoye deposit was discovered in 1977 and commenced operations in 2007. The South Zarechnoye 
deposit was discovered in 1989 and is expected to become operational in 2014. 

Production from Zarechnoye during 2008 was 167 tonnes U and production in 2009 was 494 tons 
U. Zarechnoye is expected to ramp up to full production of 955 tons U by 2012. South Zarechnoye is expected 
to commence production in 2014 and full production is expected to be 600 tons U per year by 2017. 

Under its subsoil use agreement, the Zarechnoye joint venture has the exclusive right to carry on exploration, 
extraction, mining and sales of uranium until 2027. The South Zarechnoye joint venture has the exclusive right 
to carry on exploration, extraction, mining and sales of uranium from South Zarechnoye until 2037. 

About Uranium One 

Uranium One is one of the world's largest publicly traded uranium producers with a globally diversified portfolio 
of assets located in Kazakhstan, the United States and Australia. 

AboutARMZ 

ARMZ is the world's fifth largest uranium producer with operating mines in Russia and Kazakhstan. During 
2009, operations in which ARMZ is involved produced 12.1 million pounds of u3o8 (4,624 tons of Uranium). It 

is wholly-owned by State Atomic Energy Corporation "Rosatom", the Russian State Corporation for Nuclear 
Energy which consolidates all nuclear assets and controls all nuclear activities of the Russian Federation. In 
addition to its commercial activities, Rosatom also acts as the Russian government agent responsible for all 
activities related to the nuclear and atomic industries. 

For further information, please contact: 

Vadim L. Zhivov 
Director General 
Tel: +7-495-508-8801 
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Dmitry 0. Shulga 
Director, External Affairs and Investor Relations 
Tel: + 7-495-508-8808, Ext. 310 
Cell: +7-916-235-1555 

Archive 

http://www.armz.ru/ eng/press/news/ 29.06.10 
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PART 1 DEFINITIONS AND APPLICATION 

1.1 Definitions 

In this Instrument, 

"accounting principles" has the meaning ascribed to it in National Instrument 52-107 
Acceptable Accounting Principles, Auditing Standards and Reporting Currency; 

"AIF" has the meaning ascribed to it in NI 51-102; 

"asset-backed security" has the meaning ascribed to it in NI 51-102; 

"audit committee" means a committee (or an equivalent body) established by and among 
the board of directors of an issuer for the purpose of overseeing the accounting and 
financial reporting processes of the issuer and audits of the financial statements of the 
issuer, and, if no such committee exists, the entire board of directors of the issuer; 

"audit services" means the professional services rendered by the issuer's external auditor 
for the audit and review of the issuer's financial statements or services that are normally 
provided by the external auditor in connection with statutory and regulatory filings or 
engagements; 

"credit support issuer" has the meaning ascribed to it in section 13.4 of NI 51-102; 

"designated foreign issuer" has the meaning ascribed to it in National Instrument 71-102 
Continuous Disclosure and Other Exemptions Relating to Foreign Issuers; 

"exchangeable security issuer" has the meaning ascribed to it in section 13 .3 of NI 51-
102; 

"executive officer" of an entity means an individual who is: 

(a) a chair of the entity; 

(b) a vice-chair of the entity; 

( c) the president of the entity; 

( d) a vice-president of the entity in charge of a principal business unit, division or 
function including sales, finance or production; 
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(e) an officer of the entity or any of its subsidiary entities who performs a policy­
making function in respect of the entity; or 

(f) any other individual who performs a policy-making function in respect of the 
entity; 

"foreign private issuer" means an issuer that 1s a foreign private issuer within the 
meaning of Rule 405 under the 1934 Act; 

"immediate family member" means an individual's spouse, parent, child, sibling, mother 
or father-in-law, son or daughter-in-law, brother or sister-in-law, and anyone (other than 
an employee of either the individual or the individual's immediate family member) who 
shares the individual's home; 

"marketplace" has the meaning ascribed to it in National Instrument 21-101 Marketplace 
Operation; 

"MD&A" has the meaning ascribed to it in NI 51-102; 

"NI 51-102" means National Instrument 51-102 Continuous Disclosure Obligations; 

"non-audit services" means services other than audit services; 

"SEC foreign issuer" has the meaning ascribed to it in National Instrument 71-102 
Continuous Disclosure and Other Exemptions Relating to Foreign Issuers; 

"U.S. marketplace" means an exchange registered as a 'national securities exchange' 
under section 6 of the 1934 Act, or the Nasdaq Stock Market; 

"venture issuer" means an issuer that, at the end of its most recently completed financial 
year, did not have any of its securities listed or quoted on any of the Toronto Stock 
Exchange, a U.S. marketplace, or a marketplace outside of Canada and the United States 
of America other than the Alternative Investment Market of the London Stock Exchange 
or the PLUS markets operated by the PLUS Markets Group plc. 

1.2 Application 

This Instrument applies to all reporting issuers other than: 

(a) investment funds; 

(b) issuers of asset-backed securities; 

( c) designated foreign issuers; 

( d) SEC foreign issuers; 

( e) issuers that are subsidiary entities, if 

-2-



• 

e 

• 

(i) the subsidiary entity does not have equity securities ( other than non­
convertible, non-participating preferred securities) trading on a 
marketplace, and 

(ii) the parent of the subsidiary entity is 

(A) subject to the requirements of this Instrument, or 

(B) an issuer that (1) has securities listed or quoted on a U.S. 
marketplace, and (2) is in compliance with the requirements of that 
U.S. marketplace applicable to issuers, other than foreign private 
issuers, regarding the role and composition of audit committees; 

(f) exchangeable security issuers, if the exchangeable security issuer qualifies for the 
relief contemplated by, and is in compliance with the requirements and conditions 
set out in, section 13.3 ofNI 51-102; and 

(g) credit support issuers, if the credit support issuer qualifies for the relief 
contemplated by, and is in compliance with the requirements and conditions set 
out in, section 13.4 ofNI 51-102. 

1.3 Meaning of Affiliated Entity, Subsidiary Entity and Control 

( 1) For the purposes of this Instrument, a person or company is considered to be an 
affiliated entity of another person or company if 

(a) one of them controls or is controlled by the other or if both persons or 
companies are controlled by the same person or company, or 

(b) the person is an individual who is 

(i) both a director and an employee of an affiliated entity, or 

(ii) an executive officer, general partner or managing member of an 
affiliated entity. 

(2) For the purposes of this Instrument, a person or company is considered to be a 
subsidiary entity of another person or company if 

(a) it is controlled by, 

(i) that other, or 

(ii) that other and one or more persons or companies each of which is 
controlled by that other, or 

(iii) two or more persons or companies, each of which is controlled by 
that other; or 
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(3) 

(b) it is a subsidiary entity of a person or company that 1s the other's 
subsidiary entity . 

For the purpose of this Instrument, "control" means the direct or indirect power to 
direct or cause the direction of the management and policies of a person or 
company, whether through ownership of voting securities or otherwise. 

(4) Despite subsection (1), an individual will not be considered to control an issuer 
for the purposes of this Instrument if the individual: 

(a) owns, directly or indirectly, ten per cent or less of any class of voting 
securities of the issuer; and 

(b) is not an executive officer of the issuer. 

1.4 Meaning of Independence 

(1) An audit committee member is independent if he or she has no direct or indirect 
material relationship with the issuer. 

(2) For the purposes of subsection (1), a "material relationship" is a relationship 
which could, in the view of the issuer's board of directors, be reasonably expected 
to interfere with the ·exercise of a member's independent judgement. 

(3) Despite subsection (2), the following individuals are considered to have a material 
relationship with an issuer: 

(a) an individual who is, or has been within the last three years, an employee 
or executive officer of the issuer; 

(b) an individual whose immediate family member is, or has been within the 
last three years, an executive officer of the issuer; 

(c) an individual who: 

(i) is a partner of a firm that is the issuer's internal or external auditor, 

(ii) is an employee of that firm, or 

(iii) was within the last three years a partner or employee of that firm 
and personally worked on the issuer's audit within that time; 

( d) an individual whose spouse, minor child or stepchild, or child or stepchild 
who shares a home with the individual: 

(i) is a partner of a firm that is the issuer's internal or external auditor, 
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(ii) is an employee of that firm and participates in its audit, assurance 
or tax compliance (but not tax planning) practice, or 

(iii) was within the last three years a partner or employee of that firm 
and personally worked on the issuer's audit within that time; 

( e) an individual who, or whose immediate family member, is or has been 
within the last three years, an executive officer of an entity if any of the 
issuer's current executive officers serves or served at that same time on the 
entity's compensation committee; and 

(f) an individual who received, or whose immediate family member who is 
employed as an executive officer of the issuer received, more than 
$75,000 in direct compensation from the issuer during any 12 month 
period within the last three years. 

(4) Despite subsection (3), an individual will not be considered to have a material 
relationship with the issuer solely because 

(a) he or she had a relationship identified in subsection (3) if that relationship 
ended before March 30, 2004; or 

(b) he or she had a relationship identified in subsection (3) by virtue of 
subsection (8) if that relationship ended before June 30, 2005. 

(5) For the purposes of clauses (3)(c) and (3)(d), a partner does not include a fixed 
income partner whose interest in the firm that is the internal or external auditor is 
limited to the receipt of fixed amounts of compensation (including deferred 
compensation) for prior service with that firm if the compensation is not 
contingent in any way on continued service. 

(6) For the purposes of clause (3)(f), direct compensation does not include: 

(a) remuneration for acting as a member of the board of directors or of any 
board committee of the issuer, and 

(b) the receipt of fixed amounts of compensation under a retirement plan 
(including deferred compensation) for prior service with the issuer if the 
compensation is not contingent in any way on continued service. 

(7) Despite subsection (3), an individual will not be considered to have a material 
relationship with the issuer solely because the individual or his or her immediate 
family member 

(a) has previously acted as an interim chief executive officer of the issuer, or 

(b) acts, or has previously acted, as a chair or vice-chair of the board of 
directors or of any board committee of the issuer on a part-time basis . 
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1.5 

(8) For the purpose of section 1.4, an issuer includes a subsidiary entity of the issuer 
and a parent of the issuer. 

Additional Independence Requirements 

(1) Despite any determination made under section 1.4, an individual who 

(a) accepts, directly or indirectly, any consulting, advisory or other 
compensatory fee from the issuer or any subsidiary entity of the issuer, 
other than as remuneration for acting in his or her capacity as a member of 
the board of directors or any board committee, or as a part-time chair or 
vice-chair of the board or any board committee; or 

(b) is an affiliated entity of the issuer or any of its subsidiary entities, 

is considered to have a material relationship with the issuer. 

(2) For the purposes of subsection (1), the indirect acceptance by an individual of any 
consulting, advisory or other compensatory fee includes acceptance of a fee by 

(a) an individual's spouse, minor child or stepchild, or a child or stepchild 
who shares the individual's home; or 

(b) an entity in which such individual is a partner, member, an officer such as 
a managing director occupying a comparable position or executive officer, 
or occupies a similar position (except limited partners, non-managing 
members and those occupying similar positions who, in each case, have no 
active role in providing services to the entity) and which provides 
accounting, consulting, legal, investment banking or financial advisory 
services to the issuer or any subsidiary entity of the issuer. 

(3) For the purposes of subsection (1), compensatory fees do not include the receipt 
of fixed amounts of compensation under a retirement plan (including deferred 
compensation) for prior service with the issuer if the compensation is not 
contingent in any way on continued service." 

1.6 Meaning of Financial Literacy 

For the purposes of this Instrument, an individual is financially literate if he or she has 
the ability to read and understand a set of financial statements that present a breadth and 
level of complexity of accounting issues that are generally comparable to the breadth and 
complexity of the issues that can reasonably be expected to be raised by the issuer's 
financial statements . 
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PART 2 AUDIT COMMITTEE RESPONSIBILITIES 

2.1 Audit Committee 

Every issuer must have an audit committee that complies with the requirements of the 
Instrument. 

2.2 Relationship with External Auditors 

Every issuer must require its external auditor to report directly to the audit committee. 

2.3 Audit Committee Responsibilities 

(1) An audit committee must have a written charter that sets out its mandate and 
responsibilities. 

(2) An audit committee must recommend to the board of directors: 

(3) 

(a) the external auditor to be nominated for the purpose of preparing or 
issuing an auditor's report or performing other audit, review or attest 
services for the issuer; and 

(b) the compensation of the external auditor. 

An audit committee must be directly responsible for overseeing the work of the 
external auditor engaged for the purpose of preparing or issuing an auditor's 
report or performing other audit, review or attest services for the issuer, including 
the resolution of disagreements between management and the external auditor 
regarding financial reporting. 

(4) An audit committee must pre-approve all non-audit services to be provided to the 
issuer or its subsidiary entities by the issuer's external auditor. 

(5) An audit committee must review the issuer's financial statements, MD&A and 
annual and interim earnings press releases before the issuer publicly discloses this 
information. 

( 6) An audit committee must be satisfied that adequate procedures are in place for the 
review of the issuer's public disclosure of financial information extracted or 
derived from the issuer's financial statements, other than the public disclosure 
referred to in subsection (5), and must periodically assess the adequacy of those 
procedures. 

(7) An audit committee must establish procedures for: 

(a) the receipt, retention and treatment of complaints received by the issuer 
regarding accounting, internal accounting controls, or auditing matters; 
and 
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(8) 

(b) the confidential, anonymous submission by employees of the issuer of 
concerns regarding questionable accounting or auditing matters . 

An audit committee must review and approve the issuer's hiring policies 
regarding partners, employees and former partners and employees of the present 
and former external auditor of the issuer. 

2.4 De Minimis Non-Audit Services 

An audit committee satisfies the pre-approval requirement in subsection 2.3(4) if: 

(a) the aggregate amount of all the non-audit services that were not pre-approved is 
reasonably expected to constitute no more than five per cent of the total amount of 
fees paid by the issuer and its subsidiary entities to the issuer's external auditor 
during the fiscal year in which the services are provided; 

(b) the issuer or the subsidiary entity of the issuer, as the case may be, did not 
recognize the services as non-audit services at the time of the engagement; and 

( c) the services are promptly brought to the attention of the audit committee of the 
issuer and approved, prior to the completion of the audit, by the audit committee 
or by one or more of its members to whom authority to grant such approvals has 
been delegated by the audit committee. 

2.5 Delegation of Pre-Approval Function 

(1) An audit committee may delegate to one or more independent members the 
authority to pre-approve non-audit services in satisfaction of the requirement in 
subsection 2.3( 4). 

(2) The pre-approval of non-audit services by any member to whom authority has 
been delegated pursuant to subsection (1) must be presented to the audit 
committee at its first scheduled meeting following such pre-approval. 

2.6 Pre-Approval Policies and Procedures 

An audit committee satisfies the pre-approval requirement in subsection 2.3(4) if it 
adopts specific policies and procedures for the engagement of the non-audit services, if: 

(a) the pre-approval policies and procedures are detailed as to the particular service; 

(b) the audit committee is informed of each non-audit service; and 

(c) the procedures do not include delegation of the audit committee's responsibilities 
to management. 
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PART 3 COMPOSITION OF THE AUDIT COMMITTEE 

3.1 Composition 

(1) An audit committee must be composed of a minimum of three members. 

(2) Every audit committee member must be a director of the issuer. 

(3) Subject to sections 3.2, 3.3, 3.4, 3.5 and 3.6, every audit committee member must 
be independent. 

(4) Subject to sections 3.5 and 3.8, every audit committee member must be 
financially literate. 

3.2 Initial Public Offerings 

(1) Subject to section 3.9, if an issuer has filed a prospectus to qualify the distribution 
of securities that constitutes its initial public offering, subsection 3 .1 (3) does not 
apply for a period of up to 90 days commencing on the date of the receipt for the 
prospectus, provided that one member of the audit committee is independent. 

(2) Subject to section 3.9, if an issuer has filed a prospectus to qualify the distribution 
of securities that constitutes its initial public offering, subsection 3 .1 (3) does not 
apply for a period of up to one year commencing on the date of the receipt for the 
prospectus, provided that a majority of the audit committee members are 
independent. 

3.3 Controlled Companies 

(1) An audit committee member that sits on the board of directors of an affiliated 
entity is exempt from the requirement in subsection 3.1(3) if the member, except 
for being a director ( or member of a board committee) of the issuer and the 
affiliated entity, is otherwise independent of the issuer and the affiliated entity. 

(2) Subject to section 3.7, an audit committee member is exempt from the 
requirement in subsection 3 .1 (3) if: 

(a) the member would be independent of the issuer but for the relationship 
described in paragraph 1.5(1 )(b) or as a result of subsection 1.4(8); 

(b) the member is not an executive officer, general partner or managing 
member of a person or company that 

(i) is an affiliated entity of the issuer, and 

(ii) has its securities trading on a marketplace; 

(c) the member is not an immediate family member of an executive officer, 
general partner or managing member referred to in paragraph (b ), above; 
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(d) the member does not act as the chair of the audit committee; and 

(e) the board determines in its reasonable judgement that 

(i) the member is able to exercise the impartial judgement necessary 
for the member to fulfill his or her responsibilities as an audit 
committee member, and 

(ii) the appointment of the member is required by the best interests of 
the issuer and its shareholders. 

3.4 Events Outside Control of Member 

3.5 

Subject to section 3.9, if an audit committee member ceases to be independent for reasons 
outside the member's reasonable control, the member is exempt from the requirement in 
subsection 3.1(3) for a period ending on the later of: 

(a) the next annual meeting of the issuer, and 

(b) the date that is six months from the occurrence of the event which caused the 
member to not be independent. 

Death, Disability or Resignation of Member 

Subject to section 3.9, if the death, disability or resignation of an audit committee 
member has resulted in a vacancy on the audit committee that the board of directors is 
required to fill, an audit committee member appointed to fill such vacancy is exempt 
from the requirements in subsections 3.1(3) and 3.1(4) for a period ending on the later of: 

(a) the next annual meeting of the issuer, and 

(b) the date that is six months from the day the vacancy was created. 

3.6 Temporary Exemption for Limited and Exceptional Circumstances 

Subject to section 3.7, an audit committee member is exempt from the requirement in 
subsection 3 .1 (3) if: 

(a) the member is not an individual described in subsection 1.5(1); 

(b) the member is not an employee or officer of the issuer, or an immediate family 
member of an employee or officer of the issuer; 

( c) the board, under exceptional and limited circumstances, determines m its 
reasonable judgement that 

(i) the member is able to exercise the impartial judgement necessary for the 
member to fulfill his or her responsibilities as an audit committee member, 
and 
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(ii) the appointment of the member is required by the best interests of the 
issuer and its shareholders; 

(d) the member does not act as chair of the audit committee; and 

( e) the member does not rely upon this exemption for a period of more than two . 
years. 

3. 7 Majority Independent 

The exemptions in subsection 3.3(2) and section 3.6 are not available to a member unless 
a majority of the audit committee members would be independent. 

3.8 Acquisition of Financial Literacy 

Subject to section 3.9, an audit committee member who is not financially literate may be 
appointed to the audit committee provided that the member becomes financially literate 
within a reasonable period of time following his or her appointment. 

3.9 Restriction on Use of Certain Exemptions 

The exemptions in sections 3.2, 3.4, 3.5 and 3.8 are not available to a member unless the 
issuer's board of directors has determined that the reliance on the exemption will not 
materially adversely affect the ability of the audit committee to act independently and to 
satisfy the other requirements of this Instrument. 

PART 4 AUTHORITY OF THE AUDIT COMMITTEE 

4.1 Authority 

An audit committee must have the authority 

(a) to engage independent counsel and other advisors as it determines necessary to 
carry out its duties, 

(b) to set and pay the compensation for any advisors employed by the audit 
committee, and 

( c) to communicate directly with the internal and external auditors. 

PART 5 REPORTING OBLIGATIONS 

5.1 Required Disclosure 

Every issuer must include in its AIF the disclosure required by Form 52-1 IOFI. 
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5.2 Management Information Circular 

If management of an issuer solicits proxies from the security holders of the issuer for the 
purpose of electing directors to the issuer's board of directors, the issuer must include in 
its management information circular a cross-reference to the sections in the issuer's AIF 
that contain the information required by section 5 .1. 

PART 6 VENTURE ISSUERS 

6.1 Venture Issuers 

Venture issuers are exempt from the requirements of Parts 3 (Composition of the Audit 
Committee) and 5 (Reporting Obligations). 

6.2 Required Disclosure 

(1) Subject to subsection (2), if management of a venture issuer solicits proxies from 
the security holders of the venture issuer for the purpose of electing directors to its 
board of directors, the venture issuer must include in its management information 
circular the disclosure required by Form 52-11 OF2. 

(2) A venture issuer that is not required to send a management information circular to 
its security holders must provide the disclosure required by Form 52-11 OF2 in its 
AIF or annual MD&A. 

PART 7 U.S. LISTED ISSUERS 

7.1 U.S. Listed Issuers 

An issuer that has securities listed or quoted on a U.S. marketplace is exempt from the 
requirements of Parts 2 (Audit Committee Responsibilities), 3 (Composition of the Audit 
Committee), 4 (Authority of the Audit Committee), and 5 (Reporting Obligations), if: 

(a) the issuer is in compliance with the requirements of that U.S. marketplace 
applicable to issuers, other than foreign private issuers, regarding the role and 
composition of audit committees; and 

(b) if the issuer is incorporated, continued or otherwise organized in a jurisdiction in 
Canada, the issuer includes in its AIF the disclosure (if any) required by 
paragraph 7 of Form 52-11 OF 1. 

PART 8 EXEMPTIONS 

8.1 Exemptions 

(1) The securities regulatory authority or regulator may grant an exemption from this 
rule, in whole or in part, subject to such conditions or restrictions as may be 
imposed in the exemption . 
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(2) Despite subsection (1 ), m Ontario, only the regulator may grant such an 
exemption . 

PART 9 EFFECTIVE DATE 

9.1 Effective Date 

This Instrument comes into force on March 17, 2008 . 
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EXHIBIT 12 

ILLUSTRATION OF URANIUM ONE'S CURRENT GLOBAL 
STRUCTURE 

JOINT VOLUNTARY NOTICE OF PROPOSED TRANSACTION PURSUANT TO SECTION 
721 OF THE DEFENSE PRODUCTION ACT OF 1950 

SUBMITTED TO THE 

COMMITTEE ON FOREIGN INVESTMENT IN THE UNITED STATES 

Purchase of Shares of 

Uranium One Inc. 

by 

JSC Atomredmetzoloto through Two of Its Wholly Owned Subsidiaries 

JSC Atomredmetzoloto 
22, B. Drovyanoilane 
Moscow, Russia 109004 

Foreign Person 

Uranium One Inc. 
1285 West Pender Street, Suite 900 
Vancouver, British Columbia V6E 481 
Canada 

U.S. Person 



• 
100% 100% 100% 

Cheetah Resources 
UrAsia Energy Ltd. 

Uranium One 
s.a.r.l. Australia Ply Lid. 

(Luxembourg) 
(British Columbia) 

(Australia) 

. U~um One Inc. 
(Canadal 

t. 
100% 

Uranium One 
Investments Inc.' 

(Canada) 

100% 

• 
SX Resources Inc. 

(Ontario) 

0 0 100% 

Uranium One Uranium One 
UrAsia Energy Energy Metals 

Free State Lion Uranium Holdings Ltd. Africa Holdings Amsterdam B.V. Holland B.V. 
(British 

(Netherlands) (Netherlands) 
Virgin lslands)5 

Notes: 

100% 

UrAsia London 
Limited 
(British 

Virgin Islands)' 

30% 

Kyzytkum LLP 
(Kazakhstan) 

Kharasan Uranium 
Project 

(Kazakhstan) 

100% 

Deanco Limited 
(Cyprus)7 

100% 

Kazakhstanskaya 
lnvestitsionnaya 

Gruppa Astana LLP 
(Kazakhstan) 

70% 

Betpak Dela LLP 
(Kazakhstan) 

Akdala Uranium Mine 
(Kazakhstan) 

South lnkai 
Uranium Mine 
(Kazakhstan) 

100% 

Uranium One 
Netherlands B.V. 

(Netherlands) 

50% 

Karatau LLP 
(Kazakhstan) 

Karatau 
Uranium Mine 
(Kazakhstan) 

Uranium (Pty) Ltd. (Ply) Ltd. (Ply) Ltd. 
(South Africa) (South Africa) 

(South Africa) 

• Uranium One Inc. 

U.S. Subsidiaries of Uranium One Inc. 

0 Other Subsidiaries of Uranium One Inc. 

(1) Formed by the amalgamation of Southwest Uranium Inc., Standard Uranium Inc., Energy Metals Corporation, and Uranium One Canada Inc. 
(2) Formerly known as Energy Metals Corporation (US). As part of an internal reorganization, High Plains Uranium Inc. (a Delaware corporation, formerly a British Columbia corporation) , Quincy 
Energy Corp., Southwest Uranium US Inc., Uranium One U.S.A. Inc. and Western Fuels Inc. were merged with and into Uranium One Americas, Inc. 
(3) As part of an internal reorganization , Atlas Database Corp. , Clearwater Resources Inc., High Plains Uranium Inc. (an Idaho corporation) , Uranium One Utah Inc. and Uranium One Ventures 
U.S.A. Inc. were merged with and into Uranium One Exploration U.S.A. Inc. 
(4) Malapai Resources Company, an Arizona corporation that was 100% owned by Uranium One Exploration U.S.A. Inc., was merged with and into Uranium One USA, Inc., which was formerly 
Cogema Resources Inc. 
(5) Resident in Luxembourg for tax purposes. 
(6) Resident in the Netherlands for tax purposes. 



• 

• 

• 

EXHIBIT 7 

to 

Notice of Change of Control 
and Ownership Information 

Current list of the Officers and Directors of 
Uranium One, Uranium One USA 

and Uranium One Americas 

Exhibit 7 



• 

• 

• 

A. Officers 

URANIUM ONE INC. 
Officers and Directors 

Jean Nortier - President and Chief Executive Officer 

Steve Magnuson - Chief Operating Officer 

Graham du Preez - Executive Vice President, Chief Financial Officer (interim) 

Robin Merrifield - Executive Vice President 

Fletcher Newton - Executive Vice President, Corporate and Strategic Affairs 

Chris Sattler - Executive Vice President, Corporate Development and Investor Relations 

John M Sibley - Executive Vice President, General Counsel, and Secretary 

Dr. Dennis Stover - Executive Vice President, Americas 

Paul Clarke - Senior Vice President & Branch Chief, Kazakhstan 

Thys Heyns - Senior Vice President, Technical Services 

Lloyd Hong - Senior Vice President and Legal Counsel 

Sue Speight - Senior Vice President, Marketing 

Donna Wichers - Senior Vice President, ISR Operations 

Kuzma Otto - Vice President, Australia Projects 

B. Directors 

Ian Telfer-Non-executive Chairman 

Jean Nortier - President and Chief Executive Officer 

Andrew Adams - Non-executive Director 

Massimo Carello - Non-executive Director 

Shigeo Fujinami - Non-executive Director 

David Hodgson - Non-executive Director 

Terry Rosenberg - Non-executive Director 

Phillip Shirvington - Non-executive Director 

Akihiro Takubo - Non-executive Director 

Mark Wheatley - Non-executive Director 

Ken Williamson - Non-executive Director 

Ilya Yampolskiy - Non-executive Director 

Vadim Zhivov - Non-executive Director 
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URANIUM ONE USA, INC. 
Officers and Directors 

A. Officers 

Dr. Dennis Stover - President & CEO 

Donna Wichers - Senior Vice President, ISR Operations 

Bruce Law - Vice President, Finance 

Robin Merrifield - Treasurer 

John Sibley - Secretary 

Lloyd Hong - Assistant Secretary 

B. Directors 

John Sibley - Director (Chairman) 

Lloyd Hong - Director 
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URANIUM ONE AMERICAS, INC. 
Officers and Directors 

A. Officers 

Dr. Dennis Stover - President & CEO 

Donna Wichers - Senior Vice President, ISR Operations 

Fletcher Newton - Vice President 

Robin Merrifield - Chief Financial Officer and Treasurer 

Bruce Law - Vice President, Finance 

John Sibley - Executive Vice President, Legal and Secretary 

Lloyd Hong - Assistant Secretary 

B. Directors 

John Sibley - Director (Chairman) 

Robin Merrifield - Director 
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ROSSMILLER 
Secretary of State 

Job Number: 
Reference Number: 
Expedite: 
Through Date: 

STATE OF NEVADA 

OFFICE OF THE 
SECRETARY OF STATE 

Certified Copy 

C20091102-2266 
00002472053-43 

scorrw. ANDERSON 
Deputy Secretary 

for Comri1ercial Recording.~ 

Noveml;,er 3, 2009 

The undersigned filing officer hereby certifies that the attached copies are true and exact 
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Certificate of Amendment C237'.36-2004 

(PURSUANT TO NRS 78.a85 AND 78.390) 

USE SUCK INK (?NLY • 00 NOT HIGHLIGHT ABOVE SPACE IS FOROFFIC:E VSE ONLY 

Certificate of Amendment to Artlcfes of Jncorporatlon 
For Nevada Profit Corporations 

{Pursuant to NRS 78.385 and 78.390 -After Issuance of Stock) 

1. Name 0f corporation: ,----.>...- . . ----
I !Energy Metals ColJloration (US) 

L __________ . -·----. -·-----·-·-···-····· ... ··-·· ···-·· ...... -·-·. .. .. .. .......... ---·-·-.----__ J 
2. The articles have been amended as follows: (provide article numbers, if available) 

j l: Name of Corporation: Uranium One Americas, Inc • 
r·----.. --------·--.-----·--- -·- -··· ............................. ---... - ..... ,.-.. --··------·-.. ··1 

I 
I ---· -----....... -- •;,,.,,···-----..-~-- ----,-------··-·--~---------
3. Th.a vote by which the stockholders holding shares In the corporation entitling them to exercise 
a !·east a majority of the voting power, or such greater prop~rtian of the voting power _as may be. 
required in the case of a vote by cf asses or series, or as may be required by the provisions of the. 
articles bf incorporation"' have voted In Favor of the amend~ent ls:,-·--·-oetober 9 , 2009 _:-] 

4. Effective date of filing; (optional) Ge tober 9. 200~ . . _ .. _,, _____ · ______ j 
(must not be later than BO clays after the certlflcale ls filed) 

5. Signature: (required) 

X 
Signature of'. · 

"If any Pl'(>li.Ope . sn!S'o1'flnt would alter or change any preference or any rolaU\l'e or other right given to any class or series of 
outstanding shares, lheri the amendment must fie approved by the vote, In add!Uon to the affirmatrve vote Otll&rwlse required, of 
the holders of shares representina a maJorily of the voting power of each class ot series affected by th() amendment regardless t<, 
limitatlons·or restrictions on the voting power thereof. 

IMPORTANT: Fallure to Include any of tile above Information and submit With tM proper fees· may cause this filing to he rejected. 
. ~lltl!la Secretary Of Sla!B AmMd Pl'Dll!-Affer-

Th/s rorm must be accompanied by appropriate tees. RevJSlld: 7.1.011 
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DEAN HELLER 
Secretary of State 
206 North Carson Street 
Carson City, Nevada 89701-4?99 
(775} 684 5708 
Website: secreta ryofstate.biz 

I I 

Articles of Incorporation 
(PURSUANT TO NRS 78) 

Important. Read attached inwuctions before compliirtlng form. 

1. l{p~ 
Energy Metal~ Corporation (US) Comora!lon; ···-·-- ,_,. .... _. .. 

2. (?.es/clenUJg_enl Thoinas P. Erwin 
/lame and Street Name 
Address; One e. Liberty Street, Suite 424 
l!i!t1Jtb!f 2Uei1~o<!d~~l 
l'i!:!r!fllr.J,2$~ffla~~ Street Address 
~ . PO Box 40Sli 

Ootl'Qnaf Malling Address ··--· ..... . - .. 
3. Shares, 

ig:mk_t.c/S1:£!t_3 
~ Numbarofshares 
d' ... 11Y~edliljiV'J with par vat1Je: Parvalue:S 
- .. . __ ..... ... 

4. Ijames& r, James G. G. Wat!, Director 
M!rfresse5 Name 
af Board of 

Suite 1500 88S W. GeoQ!fa S1. D1rector.!ilrroste§ 
Fl.imJ.d!ii~-,a, :»pe Street Addre"" 
/1.;IJl~i!! .. .! 
l.~~~ 2. Paul Matysek 

Narne 

Sa ire I 500 88S W. Georgia St. 
S/reet Addre•• 

3. KurenLlu 
Name 

Sui le 1500 8RS W. Georgia Sr. 
- Srreet Address .. 

5. Pwpose; 
The purpose or lhis Corporafion ~hail be: 

~,oa1_t.m:..i.,,m.d'(:r.sl -
• f!pfJJ.e,,, {l.rf.clfP.S5' Thomas P. Envin 

and Sig.nature of 
lnr;_cr12.orator. Name 

6 

fl..~A't1grt:~~:.!!i:l 
f!!:r:•:lr.!i!:"11!'0.i!J J One E. Ub~r1Y St.. Suite 424 
'3!.'n'c:'fi'c:' Address . 

I .I I ... 

SEP O 2 2004 

. ,5,0-S~ 
ABOVE SPAc\; IS FOR OFFICE use ONLY 

-

Reno NEVADA 89501 
City Zip Code 

Reno NV 8?504 
City J Stale Zip Code: 

Number of sflare:s 
wff11ou~parvs..ru~: 10,000 

VMcouvcr. BC Canada V6C3E8 
City State Zip Code 

Vnnc<iu"er. BC Canada Y6C3E8 • 
City State Zip Cod,: 

Vancouver. BC Can•da V6C3E8 
City Statct zrpeod,.. 

1\tCvl.,tll{ qi 12~ 
Signature 

Reno NV 89501 
Citv State zr~code 

Cerlif/r;.at!!; fl.( I hereby acce~ointment as Resit1:l i,ienl forlhe tibave named corpornHon. ~et!l!t].tance of 

Md:; ~et2.0Tntment of I ~ .t=,MA..,-- 941104 
Resident Agent: 

7 

Authorized Signature of R. A or On Behalf of R. A Company 

This farr,, must t,e ar:companiat! by approptiar,: lees. See nt!;;clledfee ,;chedute. 

Dale 

. ...... r .. \•.!r·-... - .. ·.":.··-~~ ... ·,. ,;.-:.;l",::;•.:::;::,c,~ 
"!:, !~tl'll :1~1;t,: 

I 

.•.... -·-·. -·. ···-- .............. - . ··-····-·--·-. -----···------ Iii ~ I I. 
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An:icles of Incorporation. page 2 

8. Board of Directors. The members of the governing board shall be styled "Directors" 
ancl their number shall be not less than one (1) nor more than five (5). 

9. liability of Directors and Officers. No director or officer shalf have personal liability 
to the corporation or its shareholders for damages for breach oftiduciary duty as a director 
or officer, but no term in this Section shall eliminate or limit the liability of a director or 
officer for acts or omissions which involve intentional misconduct, fraud or violation of law; 
or payment of distributions in violation of law. 

1 o. Indemnification. The corporation shall indemnify, to tile full extent and in the manner 
permitted under the laws of Nevada and any other applicable laws, any person made or 
threatened to be made · a . party to an action or proceeding, whether criminal, civil, 
administrative or investigative, by reason of the fact that he is or was a dir~ctor or officer 
of this corporation or served any other enterprise as a director or officer at the request of 
this corporation: such right of indemnification shall also be applicable to the executors, 
administrators and other similar legal representative of any such director or officer. The 
corporation must pay 1he expenses of officers and directors incurred in defending a civil 
or criminal action, suit or proceeding as they are Incurred and in advance of the final 
disposition of the action, suit or proceeding, upon receipt of an undertaking by oron.behalf 
of the director or officer to repay the atnount if it fs ultimatefy detennined by a court of 
competent jurisdiction that he is not entitled to be indemnified by the corporation. The 
provisions of this Section shafl be deemed tq be a contract between the corporation and 
each director and officer who serves in such capacity at any time whife this Section is in 
effect, and any repeal or modification of this· Section shall not affect any rights or 
obligations then existing with respect to any state of facts then existing or any action, suit 
or proceeding brought based in whole or in part upon i;my such state of facts. The 
foregoing rights of indemnification shall not be deem~d exclusive of any other rights-to 
which any director or officer or his legal representative may be entitled apart from the 
provisions of this Sectron. 

_ 11. By~Laws. The Board of Directors is expressly authorized and empowered to adopt, 
amend or repeal the By-Laws of this corporation. 

I" "·- --------- ----:-------, .. ~ 
" I 
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Certificate 
of Amalgamation 

Canada Business 
Corporations. Act 

ENERGY METALS CORPORATION 

Name ofcorporation-Denomination de la societe 

I hereby certify that the above-named 
corporation resulted from an amalgamation, 
under section 185 of the Canada Business 
Corporations Act, of the corporations set out in 
the attached articles of amalgamation. 

· Richard G. Shaw 
Director - Directeur 

e Canada 

Certificat · 
de fusion 

Loi canadienne sur 
Jes societes par actions 

453751-3 

Corporation nurnber-Numero de la societe 

Je certifie que la societe susmentionnee est 
issue d'une fusion, en vertu de )'article 185 de 
la Loi canadienne sur /es societes par actions, 
des societes dont Jes denominations 
apparaissent dans Jes statuts de fusion 
ci-joints. 

October 19, 2009 / le 19 octobre 2009 

Date of Amalgamation - Date de fusion 
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J+I tnqustry Canltda lndustrle Canada 

Clnld11Bull"'"' lolcanahnnt...-ltnl FORMS 
Corpc>rlllon1 Act(CSCA) aoc!,ilo fllll adbl• (LCS'°I ARTICLES OF AMALGAMATION. -

(SECTION 185) 

FORMULAIRE 9 
STATUTS CE FUSION 

(ARTICLE 185} 

1 •• Nam1t ol lhe Amalgamalelf Corpora!lon 

2 •• The province or lerrllo_ry In Canada where t~e registered office Is 
lo be slluated (do no! Indicate lhe full address) 
British Columbia - Colombia Britannique 

3 •• Too classes and any maximum number of shares that Iha 
corporeUon Is authorized lo Issue 

~nomlnellon soclala de la socl~l6 issue lfe la fusioo 

La province ou la territolre au Canada ou sera sltu6 le sl~e social 
(n1ndlque:i: pas fadre~se compl61e) 

Cal~orles et lout nombre maximal d'actlons que la so~h! est 
autoifiwe ~ 6metlre 

The Corporation is authorized to issue 
de5ignated as common shares. 

an unlimited number of shares of one class 

4 •• Restrlcilons, II any, on share tra1111rars 

See attached Schedule A. 

5 •• Minimum and maximum number of directors (for a f1Xed 
numherof directors, please Indicate Iha same number In both 
boxe,) 
Minimum:·n Maxlrrum: ru 

6 •• Restrictions, if any, on business the corporation may carry on 

There are no restrictions on the business 
the Corporation may exercise. 

7 •• Olher provisions, if Brr/ 
See attached Schedule A. 

a •• The amalgamaUon has been approved pursuant to that secUon or 
sub: ecllon of the Act which la Indicated aa follows: 

Restrictions sur le transfert des acUons, s'II y a lleu 

Nombra minimal el maximal d'administrateurs (pour un nombre fixe, · 
veumez Cndlquer le mSme nombre dans les deUJC cases) 

Mlnlmal:O Mexlmal:D 

Umites lmposees A l'actlvile commerclale de la soclete, s'il ya lieu 

the Corporation may carry on or on the powers 

Aulres disposlllons, s'il v a lleu 

La fusion a ~16 approuvee en accord avec l'actlcle ou le paragraphs de 
la Loi lndiq\16 ct-aprt!s . 

0183 D 1iw11i (8) 184(2) 

9 -· Dectarallon: I heteby certify that I am a director or an officer of 
the cor raHon. 

Name of the amalgamating corporallona 
Ot!nomlnallon soda! des socl6t6a rusionnantes 

Energy Metals Corporation 

Diicl;1ratlon : J'atteste que Je suls un adminl~trateur ou un dirigeant 
de la soctetil. 

Corporation No. Signature 
N" de la socl61il 

Standard Uranium Inc. H,5.3,75,0.-,~. 
Southwest Uranium Inc. ,'f.S,3,1,[i-. t. 
Uranium One Canada rnc. ,4 ,4,2 ,7 ,1 ,s ,-, 7 1 

0 : 

Misropro,omtaflon conalituleo an 01fonC<1 and, on oumrnary ccnvlclicn, a perzon 
rs Hable to • fl/19 not c,xc:ocdlng $5,000 er lo lmpriaonmont for a tenn net 
oxceedln(I si• monU,1 or 1,oU, (1ub"""1!on 250(1) of the CBCA), 

453751.3 

f I 

! I 

0 

F•i111 une faun<! d6claraUan can1tlbJo une lnfrael/on el son aulour, 1ur 
dodara6cn da culpabiilj par procedure, a~mmalrc,, 1111 paulblo d'une 11mond!' 
maximal• de 5 000 $ 0\/ d"un omprtsonn1mW1ll rnuimal de sill moll, ou cl" cu 
deWl polnea (paragraphe 250(1) de (11 LCSAJ • 
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SCHEDULE A 

TO THE ARTICLES OF AMALGAMATION OF 

ENERGY METALS CORPORATION 

4. - Restrictions, if any, on share transfers 

The right to transfer securities (including for greater certainty, shares) other than. non-convertible 
debt securities of the Corpo'ration, shall be restricted in that no such securities shall be transferred 
without either: 

(a) the consent of the directors of the Corporation, expressed by a resolution passed by the 
directors or by an instrument or instruments in writing signed by all of the directors, 
which consent may be given prior or subsequent to the time of transfer of such securities, 
or 

(b) the consent of the holder or holders of shares of the Corporation to which are attached at 
least a ·majority of the votes attaching to all shares of the Corporation for the time being 
outstanding carrying a voting right either under all circumstances or under some 
circumstances that have occurred and are continuing, expressed by a resolution passed by 
such holder.or holders or by an instrument or instruments in writing signed by such 
holder or holders, which consent may be given either prior to or subsequent to the time of 
transfer of such securities. 

7. - Other Provisions 

Additional Directors 

The directors may, between annual meetings, appoint one or more additional directors of the 
Corporation to serve until the next annual meeting, but the number of additional directors shall 
not at any time exceed one-third of the number of directors who held office at the expiration of 
the last annual meeting of the Corporation, provided that the total number of directors shall not 
exceed the maximum number of directors fixed pursuant to the Articles of the Corporation. 

DM_ VAN/266242-00033n432914. I 



• 

• 

l+I Industry Canada 

Coti,0<11101,s C&l1"dc 

lnduatr1o Canada 

Changes to the registered ottlce or the board ol directors 
are 10 ba made by filrng farm 3 - Change ol Regrstered 
Office Mdress or Fonn 6- Changes Regarding Dre1:tors. 

Instructions 

G) Al least 25 per cent of the Clfrectars oi a· corporatron 
must be canadlari res!denls. n a CQIJ)OfaUon has four dlreclo!s 
01 !es,, al leasl one director. must be a Canadian resident 
(subsecllon 105r,JJ of Iha Canada 8Uslness Corporal/am Act 
(CBC,61). 

ti the corporation Is a 'dstrlbullog" corpiratlon, !here must be 
ar !east 1/mn: dlrr:dor8. 

However, the board of directors·or COIJloraUons operating In 
uranium mfnln11, book publfshfng and distribution, book sale 
or film and \Idea dlstnbution must be C(IITlpl!sed of a rnajonty 
ol Canad/anresldunts (subsection 105(3.lJ ol tne ca~." 
lh~ space avaUable ls imufflclenl, µell!!e attach a schedule to 
thelorm. · 

[!)Daclaratlon· 
In the case of an Incorporation, !his form must be elgned by 
lhe Jncorporator. In the case of an emalgainallon or a . 
conllnuance, !his lorm must be signed by a director or an 
oHlcer of the col]lOrallon (subsedlan 262.(2) of lhe CBCA). 

General 
. The lnlormallon you provJda In this document rs collected 

under Iha aulhofil]I ol Ille CBCAand l'llllb~ stored In personal· 
lnlormaUon bank numbilr IC/PPU·049. Perwnal lnlormatlon 
that you provide is protected under the provisions or 
the Privacy Act. However, public disclosure pursuant to 
scclfon 266 ol 111a CBCA ls permitted under ~e Pmacy Act. 

If you requtra mon btformaUon, please consult our web­
slle at www.corporallonscanaoa.lc.gc.ca or contact us at 
613·941~9042 (Ottawa region), 1011-rree at 1-866-333-5558 
or by emaQ at C01porationscanad~fc.gc.ca. 

File documents online 
(except for Articles ol Amalgamation): 
Corporations Canada Onllna 
Filing Centre: 
www.corporatlonscanada.lc.gc.ca 

Or send dqcuments by mall: 
Director General, 
Corporations Canada 
Jean Edmonds Tower South 
9th Floor 
365 Laurfer Ave. West 
Ottawa ON K1A OCB 

By Facsimile: 
613-941·0999 

Canada 

Initial Registered Office Address and 
First Board of Directors · 
(To be filed with Articles of Incorporation, Amalgamation and Continuance} 
(Sections 19 and IOU of the Canida Baslntt:s Corpar,tians Act (CBCAJJ 

2 I Address of registered office [muat I>'!• street addra!I, • P,O, Box bi not acceptabroJ 

2900 - 5!50 Burrard Street· 

Vancouver BC V6COA3 

3 ( MaiUng address (11 difforent from the ragialerad offlco) 

4 Members of lh11 board of directors _,_ 
'-' I ••• • ..."'J 

John Sibley 
- ~ --~ - - .- 1;.., ' 

IL... .~ . . - -· ·:-, 
Robin Merrifi&fd 

Lloyd Hong 

!'i I Declaration 

l hereby certify that I have relevant know19dge and 1hat f am authorized to sign and submit !his form. 

Lloyd Hong (604 ) 601-5640 · 

y 

y 

y 

Nole: Mi .. !J)'esentadon ccnsHrutes an offence and, on 1ummary conrlcUon, a perliQ'l I; Dab~ to a (;le nor eKc&eding $S000 ot lo lmp(ISOOment 
ltl' a term nol 8>1:eedng sir montlls or both lsub>el:!lon 25011) ol the C8CAI, · 

IC: 2S04 (200!!/l 2) 
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. EXHIBITA 

AGREEMENTANDPLANOFMERGER 

(Please see attached) 
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-~Blfflt. URANIUM ONE INVESTMENT~ INC. a-tk~fl' 

· **One Hundred** · Afxudwzd.mm,~. 
J'Juu.e&eftk~&~~onb(N//tk~rf'tk-B~ 
&thblwldu-~i/v~(Jt<-~(u·~~~~if 
th,l&(J~~~ ... 
.% 6/Ptme,&S., 1Pfui.e¢' tA&J:aid e~Aa& CtZUMd tAa e~ to-6e-~. 
& it&.~~ cuui to- 6e-&ea!ed witlv th,e, J'eat pf'& (5~ 
~ · October 29 ,. 2009 · 
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-~ffl_d . URANIUM ONE INVESTMENTS INC.. i&.the,OllH'lel'-ff 

· **Five Hundred Forty-Three** · J'«l!yjxudandrumr~. 
J~(/'tAe,cibf>oe,(5~~~0fl/tk~eftkB~ 
i&,tMlwklu-/uwefh~Ot<-~fJ/~~~~~p/ 
~ (f~~erulorsed. .. 

~1{)/Ule&P CJP~tk.wd.B~~ccuaedtk&-B~ar~~­
·&,ir&~ ~ ~ cmdtrr 6e-&Xded@id(lwJecdef'tk (j~ 
0t 009 

• 



• • • 

,. _______ _.;._ __ _ 
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URANIUM ONE USA, INC. 

(Articles of Incorporation, Amendments & Merger Certificates) 

• 

• 
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'1Jefaware PAGE l 

'Ifie !Fir.st State 

I, JEFFREY W. BULLOCK; SEC.RETARY QI? STATE OF THE STATE OF 

DELAWARE, DO H~REBY CERTIFY THE ATTACHED ARE' !l'ROE AND CORRECT 

COPIES OF ALL DOCUMENTS ON FILE OF "URANIUM ONE USA-, INC. " AS r•- • • • •>' 

RECEIVED AND FILED IN THIS OFFICE. 

THE FO~LOWING DOCUMENTS RAVE BEEN CERTIFIED: 

CERTIF,!CATE OF INCORPO~TION, FILED THE TWEN'l'Y-EIGII'l'H DAY OF 

JPNE, A.D_ 1977, AT 10 O'CLOCK A.M, 

CERTIFICATE OF AMENPMENT, CRANGINt;; ITS NAME P'RDM "'l'ENNECO 

9XDCHEl4 HOLD~NGS, INC. " TO "TENNECO URA.¥IUM, INC, ", FI~ED THE 

ELEVENTH DAY {).F JUNE, ~-D. 1979, AT 10 O'CLOCK A.M. 

CERTIFICATE OF AMENDMENT' C,HAliGING ITS NAME FROM "TENNECO 

rJRANIUM, INC. " TO "TOTAL MINERALS CORPORATI_ONII, FIU,D THE FOURTH 

DAY QF ~Y, A.D. 198?; AT 10 O'CLOCK A~M . 

CERTIFIC,ATE OF AME_NDMEµT, FILED THE SECOND DAY OF JUNE, A, D. 

:f9iJ7, AT 10 O'CLOCK- A.M, 

CBRTIFICA'l'E OF JWENDMEl'fT1 CHANGING I'!'S 1!.AME li'RO~ "TOTN', 

MINER/i.L,'S QOR.:!'ORATION" TO ''COGEMA MINING' INC'; t,; FILED THE '1'ENTH 

DAY OF NOVEMBER, A.D. 1Sl93, ~T ;:30 O'CLOCK P,;M. 

CBR'l'IFICATE QF <JWNERSHIP, FILED '.rlIE 'I'WENTY-'I'HIRD D~Y OF 

DECEMBER, A. D. 1997, AT 9: 05 0 'CLOCK A.M. 

08'10273 .8100H 

10Q~tr~139 
ir~u Jlr4Y vexiry u,.;,,, car;t.tric.:itfl oniin·a 
"" eo.:p._dal:"w,u·n. !J'OV/aue!lvs:. shanl 

Y\ ~~--. c-;::? 
\.l---.::i ' . '.. 

,_' . -· 
'Jelfl'"Y W Aullnd<:; S~,:'r'!tafy'~fi:;twi 
TION: 79755!H 

DATB: 05-05-10 

-. 
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cD'rIPIOA!:B OP lliCOUORATIQ11 

()p 

T~eco ~oc~.a B_ol4tilg1JJ, Inc• 

***•* 
1,. The nue of -,;he corporation. 1a 

'?enneoo 0Xochet1 Eold~a.,. Inc. 

2. 'l'he addr~ae at its resbtere,d ot:ri~e 1ft the 
State of I>alaware it Ho. l.00 lieat 'fenth Stre_et,, in the City 
~ VU!llf.i\eton. CO\UltS ot Wev Ceu:tl,.e. ~e rial'Ao o~ its resi,-

1 tereiS agent at sucb &.ddl'eaa ti, 'l'ha ooi,,oro.t.ian Truat campe.ny. 

3. '£he n&tue tit the bustneius o:r- purposes to be 
corit:lucted 01" prOllOted '1B to engage in ai),Y J.avf'Ul. a.ct or I act1v1ty tor 'lffi1Ch. cc;trp,;ir•ti.Ons -~ ~e o~santzed under the 

i1oeneral Oel"Por~tion ~ ~of ll!-16va~. ! • • • 

., 
· .. 

· . :_:--':; c. ! 1 ~1 / r~ 
4. The tot~ nd&l" ct "iharea of C.OillmOo stock which 

tlle corporai;~~,ah&;l:l have .. ~~9l'it;,,i .~q ~·~~~ ~~:two hWlO.red 
:. • : 0 "• ; I !. • • 0 :•. t ;- '( \ ~ • ... • ' ' \ ' \; '; '\ ": ·~ • $; (200) uiis tbi'.~i,-'vilue ·ot ;eac~'ot ~~e11a~a·1a it1ve i>~~ . . ·~ ..... , 

($,.a¢) ·tl.lQWD.t111g.~<the ~~~~.t~ o.n• ~~~ i>~8 ·,'.;i,'· . t ,.· ,,·". : I,;; Sr -:. ... ,,..•·;t· . ·• ~.--.4 , .... ,·· .,~:j'*' ($1.000.00). . . . . . ,,, 
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SA. 'l'he name and_ aa.~ing addi'eaa ct oa.ch ~or.~: 

,jpor-atcr 1,e &s to.llOl(s: 

.... ·.·•·.·· --:·. ·:·~.--- .. ,· .. ··· 
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!Alfi 
8. S. Sill?Bon 

w. J. Reit 

. J;,'. .~ 
MAILXI} · ~J,S 

loo Weat Tenth -sti-eet ... 
1f~.on:; Delava~e l980l. 

100 West Tenth street 
lf1JJili.ngt()n., Jlelawu.e 19901 
loo Vest. Tenth Street ... 
~on, J>e1aware· .19801· 

5B.• 'l'he JWDe ~ aailq :e.dd~eis or tiach peracn, 
ld:I.O iu to sorle &a a director 'QntU the tirst ~ meet• . . . . . . . 

1na ~f' the .&tockholdere or \ffltil n aucceaaor ~" elected a.!¥l 

qua.l.11'1ed., ia as :f'ol.laite: 

!Mm 
R.H. Marks 

P. X. Dwyer 

L, V. Mi=Curdy 

J. Fath 

G. s. Pl:1.nt 

M,ULI!IG ADDRESS 

Pal'k Sp., Pl&Za veat~l 
Sad.dle BJ:'OOk., W:tinr Je,rsey 01662 .. 
h.rk 80.11 P~~a .lfeS't"'.1 
&t.4411!1 J3t'Oolt, le.r .rer.11•7 07~ 

Pe.).'Jt fJ0.11. ,u.za W'ea:t•l · ... 
Sa~clle Brook;" Kew ;~raey 0'1662 

Pa:rt ao .. Plua.:Veat.;.1 ... 
Sad_dle Brook,; Hew Jerser 07662 

l>ark .So, Plaza. Vett.-1 .. 
Saddl.e Bl'OQk; Kew Jersey 01662 

I 1. In. rw-thara.nca ~· not 1~· ·J.;iai1.tat1on ot th.a 

! powers ~anterred by statute. t!le boa~ ~ dlr~ctoie is 

• e.zpns·aly &uthorized to ii&ka,11 ai.ter OJ." repeal, the l>y•lave 

e. lleetinge .o.r Gt<ae~O.l.d~a -~ bllt held. w1th1A 

j or without the state o~:--;~~,~~~(;;· by,-laws •1 pro ... 
vide. The bOOka o~ the 'eo~ra~·~oh -~ 'be kept (BubJect 

tt1 MT provision eonta.lce~~itti~ ~.a.tut~al -~•fid• the 
: ~ \L.;f :' . . . ,,. :,' . 

., .. 
' -:-·: l i'<itt-1.: .,.. !'' ' •• 'q·J .," .. t n"c i !"' ;\: : '~ ,. •. ~ I,, . 

2 
'·: -~ .-~ ..... 
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·'• '·,,'•' 
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.:·· 
•·' ·.· __ .!. ~':'- ·- • }:ti!: ~-:~; . 

; l ! T I i'. ~ ;·, • ~-:t ! J 

state of' Delaware· at ~?i: ~~-_i'.·o~"-piaces as .EY b~ c;le~18M-~. . .. . . . . ~·,· .. ' . ,, 

ted. ham t~-~<>~;'t~;~f' ~-~' bi,a'ri :~ c1i~~t~~,or ~ tb~ 

1>y.;.1-a or ~,l~~tt~!:; ~~iectioruF:0¥ iitriot~ra need 
., ~ ' . _·: ; .. ·. . ~-~: ... ... . . . . . . i· ..... ,·. :; . . ' . •. : . 

,:tC1t N. b,y ~~~,-~ ~fl~!1Pf~ef' -~!~~~, ~ ~-be corpora~ 
.. ' t O' ~ -"~ ' ~ _y:•, ~ ~ =-- ~ ~ ... .' ~ N ! '! ·' i ! I... . .. '· 

tiozt abaU ,o: proy1de. . , . . . 

9• : '!the COi'po.r&tion HSl!lt'Ve& the' right 1:0 -.end~ ' . . .. : . ' ·. 

-3.ter, ch&:n&e or ~ea,]. UT ;t):t'9Yiaion cfjntalne4 -1st this 

cert1ncat~ iir 1.Mo:rporation., iii the m.anner now or h'ere~ 
.• • ••• '"• •.• '"! ' • ' • • . ,. 

after p~a~irt.1)e~ bi ~tii.tuta., &lid all r.~ts conf'er.rei2 :upon 

atockhoidera btre~ a.re gl"&n.te4 subject to tbi,s reeenatton. 

WE., DE URDEBSlGdD" l)el~ ~b. or the inco~a.-

1 to .. a hafe~b~rore nall«\a tpr the ~l'pOBe of i'Om:l.rlg & COr• 

poration ·pursua.nt to the _General Cor.POra:t-19f_l ~fl! .~t th, 

state or 'Delawa_re., do Mite :f;b:.h ¢e,;t1f1cate., hereby dt11.clar--
1 . . . . . . 

ins. and c~rtitfing -~-~ ~la 1.g our act Md deed arid 'the 

fiic:ts herdn ata.ted are tfue,. and acco:rdtngly have hereunto 

eet our han!1s this 28tb. day at JW>.ej l9'J7-.. 

·~I~·- .. 
. , ...rJs.;~~-· \·~Ii'-. 

~l~ 

; ~' ~;, ·~: 
... : ·: ··:;·:/ 1~·: . 

.. ;: 
::,•· . 

• :,i; . ... .. ': .....• ld;t/ir •. . 1. ):u. i Wt51.,; . . ,:\ F . : '}i!i~ 
-~:.'f:.-1:t-.··-·' ~·-···-,.·· .... •, ••. - . ,..._, •..• t . .. l .1 •' ... f , ... ,. . . . . . . , -' ... , ... .:--. 
·1,;;-•r:,,,.-!> .. · ,,,·<:< •. "-:/· -·-~~.-~,!Lfi_iJll.,, .4.t . _ !Jj .. . . ,.,. . . . . . . · ........ _ ·r"· ··,,_., ·,,__ ., !"• ,,0, ·"~ '• .,.. •"- • TJ,_p. ., ,•' .. , .-, ,·• I .",_. ,'. • "t •'•."• ,., ,•J"o·· . .,.~ • 

, ~.~ •!i>•o.~~~~ .... , ...... :,•~0.1-iii--:_~~~.•~•)'• .• I~:~;, " ;·· '"""••"';...• .,-,,• ' ,',...''°:i,,,., 

·- ··,:_·,;(,:·,; .. :· .. _ ....... . 
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CERTIFICATE .OF ~Nt>MENT 

OF 

CERTIFICATE OF INCOR:PO~TION 

PF 
TENNECO OXOCHEM H{)LOINqs, INC. 

TE:NNECO OXOCHB~ HOLDINGS, lNC., a corpor~tion or9~nized 

and ex.j.stirig under and b)' vi.rtue of the G'3neral C<,>rporation Law of the 

State of De.lawa.rie DQES HE~BY CERTIFY: 

l:'IRST: that the Board of Direqtors of said Corporation 

by Unari.imous Wr;l.tten Coriserit dated Jur1e 4, 1979, adcpt~d a resolution 

proposing and declaring adyi_sable the ~ollowing ~ndment to the 

Csrti f i ca ta of lncorE>_orat1on: 

"1tESOLVED, tt1at the ce.rtificatj;;1 of Inco·tporation 
be a~endcid by c~ancjing. the para9r"aj?h th~reo.f numbered 
'' l. 1

• so that <lS amended, ~aid pifragraph ·sha~ 1 be and 
t"ead as follows~ · 

t l, .The natne of the Corporation is Tl::NNECO 
Ul:'}\i.'U UM , INC • l M 

SECOND: '!'hat the sa.id ~endment; has .been consented ~o 

and authori2ad by th~ holder of all the iss.ued a.n.ct. outst'anding stock, 

entitled to vote, by a written Consen:t _given in accord~nce witch the 

provisions of Sect.ion 228 <>f The Gan_er~l ~orporation Law qf the Sta.te 

of Oelaware and filed with the corporatio~ on the 5th day of June, 

,1.979. 

'!'HIRD: That t~~ aforesaid Amendtnel'lt was dulr adopted 

in ac:cordance with the ap()licable provis.i<ms of section 24..? and 228 

of 'l'he Gen~~al cori'.)oi'ation Law of the State of Ocrlawa.re. 

00006 

e.-· .. _ ..... _,:."...,·· ... ,. • ~ •• ¥: .• ---·-- ·--··--· . ,:,,_·__;·-~-
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IN lfl'l'NBSS WHEREOF, said TENNECO OXOCHEM HOLDINGS, INC. 

has caused its coiporate seal to be hereunto affixed and this Certificate 

:tQ be $igned b_y ~. H, cov~y, Vice ~reltide·nt and L. R. Sp.,,;mce, 

$ec;ret;ary, this 5th day of June, 19"/9 • . . ·. . 

TENNECO OXOCHEM HOLDINGS, INC. 

ATT£S'1': 

, ...... ;• ··-....... i.. .. ·'~--
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. . • . ·oF . . .... 
CERTIFICATE Of INCORPORATION . · . . ·or_ .. · · 

TENNECO l,JRANI.UM. I~C. 

MAY 4 19.8.7 

~·.-
~ .... t"" SBffllll¥ . ' ' . 

TENNECO URANIUM. INC~. a _corporat°ion organized and existing und.er 
and b_y virtue .of tho General J;orporalfon Lav. of t.he. ShJe of Oeh~are (the 
"Company"). DOE'S HEREBY CERTIFY: 

fIRST: Tha~ the Board of Directors of the Company .• by Unanimous 
Written Cqnse.nt datecf Ap.ri 1 30. J9~7 • adopted a resolution nttfog forth a 
propQS~d amen'.dnrent to t.he Cert1fH)te of Incofporat1on of the ~Olllp~ny. 
declaring· sa1d am~ndment to.be adlihable. ttie resoluUon settJng for~ll the 
proposed am~rfdmerit 1'$, as fol lows: 

. QRESOLVEO, that the Cert1fic~te Qf I"cotporat\on of 
the Company be amef)4ef by del,~ing in 1 ts. entif~tY 
pJragtaph ntiinber 1 thereof. aM by tns·ert1ng1n Heu 
thereof the· provision her~1nafter set· fQrth. so 1:h.at th.e 
said paragraph number 1: sh,q be and react ·~s fol19ws: 

'"1 : The name of. th, corpo,rat1 on is tor AL 
Minerals Corporation," . . 

SECOND: That thereaft'er. the said Airiendment has been consented to 
and authorize~ by t:he holder of au th, hstied .and outstanding ~tock '' ' 
en,tltl~d· to vot'e t,hj:re~n ~Y. a. 'wfittefi <;onse~t·Ji~'en ,,,, ac:cqrdan·ce with th~ 
provisforif'of Se~tion 22e, of the Geheral Corp9:r~t\on Law ~f t~.e ,State of 
Oelawar~ and f11ed with the Cor-poration on the .30th ·day ·of Apri 1. l9B7 ~ 

,.HIRP: That said a.riiei'idme.nt w~s· duly .. ,a.dopted in accorda~ce ~lth 
th.e provi s '.:.ons of s,ctiori· 242 of the Ge'ner:al Corporation Law ot the State of 
Delaware. · , ·· · 

IN WITNESS WHEREOF. sa1 d TENNECO m~ANIUM. INC. has caused thfs 
(e_r't i fi cate -to. b~·. signe,d . by .Kf rby iJ.. ta1l<>f ~, Vi~e. Pre-s.i ~ent ~ Chf~f ,,f i n:anc ·i al 
Offi t:.er. and TrHsyrer., 1nd 1 ts c.orponh iii.ii. l tQ b.e: .h~r.eu~tp. af.fi )Ced. Jfld 
a.ttetted by Karl A. Stewart. as Secretary, tMs ·39t~ day e>f Aprjl. 1~87~ 

4l68P/4 

·: ~ ·.:·-:::::-~ . .'t.· ':~,-' ' -·~···-·-··· '•, 
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tERTlr'lC,\TE .OF Af~.~~r-iEN:T 
OF 

CERTIFICATE ot INCORPORATION or' . . 
TOTAL M.ir,cr.:il1;1 Corporatfon 

I. r ,tr • 

,(:~ ~ ·~ .. ;·"J:/,•.-r~. 
.. - .. ••••·•I• ·• .L""'a ·, .... , .. 

/l'OTAL, Mim:.µ, ls· to rporn~ion, a co:rporation orgal~i2ed and ex ,l~t. irig 
under ahd .by vir·t~fi of _th~ .. _General . ~prporation Law of the State of 
Delaware ( the "Comp~!)}'") , DQES ~RESY CERTIFY: 

. FlftST: Thi:1 t tb.e .Board pf Qirec:tors of the Company, by 'un~ni~ous 
Written Conseri~ (fat¢<! Hay 5, ~987, a~optt:d ·a nsol.ution s:etting forth a 
proposed ,uoendineht to the Cert'.di~ate ~f 1n~~cyor,l!tlon ot the. Ci:>irip~ny t 

declaring said' amendment t~. be edvfublt!, 'the· resoI.ution setting forth 
the proposed .lmenJment it as !ollows: · 

''RESOLVEDi that. t.he Cel·tificatc of Inc:orpo.Ntiot1 
of th,e C,J~_any be amended by deleting in iLs enb'rety 
par.agt'aph_ IlUJlher l theteQf I Sfl,d by in,Serti.flg ·in 1(@ 
th_er~of t.he provision hereinafter set forth so t4at 
the said p<1r~graph lllllllb.er l shall be aod r~ad t,$ 
f9llows: 

"1: 'l'he name of the corporation is Total 
HJne·_ral's Co_:rpor~t:io_n." 

SECOND: That theJ'.'eaft.ei.' 1 the silid Amen~ment has been consented too 
and authorized by the holdier of all the issued and outstanding stock 
entitled to vote there-on by a ~dt'.t~n <:oni{ent'~iven in accoJ:d~iice )it'.ii 
the provisions 'of Section 228 oI tlie GeriP-ial Corporat.ion La'II of 'i:he State 
of Oelaw.ue and filed with the' Corpu.ral'i on ,{;,;. .the ·s th 'd~y of" H~y ~ 1987. 

TIHRD: That said Amendment Wail duly adop.ted in ~i::coro~nce with th.e 
pfovtsio'ns uf S~d:.fo11 i4z' o! the Genefal Cotjioriii:·ioii Law of ':tb_e ,sta,te .<>! 
D~la"'a,rt!. . . 

IN WI~~s. \/HEREOF, said Tp·:rA,i:. .lfirieir~lt: Co.q,19r;Jtion ha.II cauud th:i_~ 
Cet,tifi¢,l'(e. l:O be ii;g~ed. PY Ja,in$S J. qi:aham, Prrs~dent I and its t:or::porate 
s~al to be· hereunto affixe-d arid attes'i:ed by Albert lfrNeill. as Assist.ant. 
s~·c:ret~ty, t:.iiit 5tb day ot; M~y, l,~$7." , . . . 

By= cu.4v.~~;ri..,t.,-..:(_· __ -
Albe.rt · Hc~~il l 
A:isht.~nt SeHetary 

•... __ ./· ·: ·., .. ',-·· ... 

T<'.l,TAL !'ii.ne:i:'ais co_:rporat;ie;,n 
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flLED 04,30 f~ ll/10Jl393 
73331_;;0:;s ., ij40.!7.J 

~TI1ICA.'i'£·'0P 4~ 
·o, 

CB&~'mOF. INCOIU'OM.TION 
-~·:' . .-... 

TOTAL ~'DA18 eDIQliOM.flON, aco,potdOD atpal\*! .ml ailtq.- atad bf 
,jrtue DI 111 Oemtal Coiporaton Ln .er ·tb• sii!a et ~~ DOBS HEREl'i 
CBI.TIPY: 

'n. at I moe1loi of ·cite Be&rd Gf Dirtcf~ff .of i'atal J.Gnta.J, Ca,po,atiop, 

malutiOIII. ~· allopticl ffitlCIJ for1h ~ propua1d ~ &Cl tile· 

C.t.16.111e o,~r;nt1aaer .. t, ~tion. d~nM--4m.•m '° 
bo ~ - c:&IBq. eaennc ~\hi ndboldett ol tllJd cor,on~~ lor 

c:omlunii~ tbeteof. '1111 ~~ 11Ni1:11 fD.rtlt di.a ft'DJKlfltd .-nmdment 
'-•ioUtwlf 

• 
&rt tlN Ctriitted9 ol ~on ol t!da conic)riT:im 

• en~ 'i cha~ tilt puapaph iun1'ei'M •1• 
llltreof .o lb11 a am,mecl lllid plllQfa,plubaJl ho arid 
..-~1on.cwa: 

Tb6t da-,Nlf.e,, ~am 16 rwotlliion of itt Bclid of DJM<!m .. 1 1peeiaJ 
meeiq ol lbe ~tiw of aii4 ~ratlen ~ duJy call~- .ad, ~14 
lipaiaimllm ID-=~ with ~oa':221 of tl&t ~ eorporuitA.L&w. 

oi •• Stata tit~.~ ~m mNtiqr.1t1c aeaaa,y nuffl•·ot~ ... 
n,q,.tinicl ~ ~ •.re wwd la,~~ .of f.JJtt 111n~~ 

·.··:---~ 
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That 1114 m11ubiiml wa, duty &dopte4ia ~ewith 'the~- fJI ' ,. . . . . . . . . •,.· 

Weil\ 242 ol O.. Gtllbl GorporaUo4 ~ of Che Stitt al Deli.ru~ 

lN WJTNaSS WtildOP. wd Tlal ._...~bu~~ eonlfi_. tc(· 

&t ll-.4 'by-r' ~-ill PIIIWIAI. llld..., 'Y1Mmu W. ~ IU 
s.cn1aq, tfila ~-, o1 ~.1m 
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SECREXkRY OF S'i.'ATE 
bzvistcN OF' CORPOHATzoi,•s 
FILRO 09: 05 AM 12/2.3_/1'997 
. ·. 9714l5565 :_ 084027:~ 

CERTJFlCA TE OF ·owNERSHIP AND MERGER 

MERGING 

COCEMA AMERICAN l\UNING • .INC. 

INTO 

COGEMA MINING, INC. 

Pursuant to Section 253 
of tbe General C.orporation La~ of the. State of. Delaware 

I. Coge·ma .American Mlning, Inc. (the ''Corporation''), a corporation. 
incorporated anq existing pursuant to th.e pro\.\isions of the General Corporation law of 
the State ofDelaware (the '.'Law"). does hereby certify that: 

FIRST: The·Corporation owns rnq pJffc~n,t of th¢ outstanding shares. uf each 
class (>r stoc.k of Ccgerria Mining, ~#- ("CMI"), a corponition incorporated and ~xi sting 
pursuant to the provisions ohhe Law. . . 

SECON'D:. At a n.~gul~f [lleeting held on Noveirt.ber 14, 1997, the Ho.Etrd of 
Dire.ctorf of the forporati'cin adopted the f ollo,wing resoiutions, whic9 resqlutions 4ave 
not b~,ell amended or rescinded and remain in full rorce and effect: 

''\VHEREA~. the (;.prporation i::i t~e legal and beo~ficial owner of I ()0 
percent ofthe outsianding stock of Cogema Mining, Ipc :. (''CM~")~ a 
corporation org~niz~d and existing u~d,er the l_aws 'of Deh,t.'-Var¢; arid 

WHER..EAS, if is desir.a.ble a.nd in the best lnteresl of the Cprpo.rati()n that 
the Cotporation mer~e ifself into CM): ·. 

NOW, TI;i~.Il.EFORE, BE IT RESQLV~D. tha.t the Corporation do~s 
inerge ,iiselfiri(p CMI and shall cause CM.I to ~ssum~ ~It pf the 
Corporation's lia~iHties and obtiaa~iqtjs; . 

FURTHER: ltESOLV~D. that, as of tile Effective Time (as defin~? i.fl tile 
Certifitate' of Own1:rshjp and Merger}. t~e c~~J~cat,e.s of stg(:I( of tM 
Corporation iss~:IJd tnd ·oi.itsta*dlng automatically sh.all be.dee.in~d 
~>;e'hari1fcd for ~·nd convert~d into shares· of CMI'without further a~tfon; 

FURTHER RES()L VED. t.hat the c ert}ficate 9f ,O~he!rs~ip. llnd Merger in 
the form attached hereto as Attachment A is hetel>y a'doplt,d in order to 
effect ~ucJ1. intfrger~ . . . . . . 
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FURTllER·RESOI:,VED, that tl1e presidtfl'lt or a vice•_ptestdeiat af\d the 
secretary or an as~istanrsecretary of th~ Coiporcition b~, arid _they hereby 
at~, directed tQ make and exe¥ute, under the corporate s~iJ( lftlle 
Corporation, the C~rtificate of Ow,ner~9ip and ¥erger .arifto file the same 
in tQe office of the Sec~etary of,S,ta~~ o_f,pel,?ware, an.d a: certified copr 
thereof in Hie o.ftice ~f the appropriate County Rt1corder o'f De~lls in 
Delaware; a'nd . . . . 

FURTHER RESOLVED, that the officers of the torooratfon be, and they 
he_reby are, authorized and directed to do an 1,wt\i.1 a'~ts aiid thi~gs · · 
whatsoever; whet~er wi;hin or withput ~he S~atc ~f D~laVv:are. which may 
be in ltny w~y ~~c~ssary ot prop~r to effect such merger:~· 

· THIRD: Pur$Uant to Section ·:228(a) oOhe Law, the stockholders of Lh.e 
¢orporation, by unanimous writt,en ¢on sent dated a:-~ pf P~cember J.3:._, 1997. adopted 
th~ foliowing r~SQ]utioll, Which resolution has ilot been amended OT rescinded and 
remains in full fotc.e arid effect: 

''WHEREA$, Cog~ma Reso1,1rces, In~. f'J::Rf) is_ the. legal and beneficial 
9ivner Qf I 00 p.e1;c~nt of the outstanding stock of Cogen1a American 
. Mining, tri·c. ("CAMT'j. a corporation organized and exi_sti!}g un4,er the 
laws of Delaw_ar~~ an~ · 

WH.~REAS, it is desirable e.nd in 'the best interest ofCRI that CA.i\:1! merge 
itself i,1to Cogema Minirt:B, [nc'. CUCMri); . 

NOW, THgllEF9RE, BE IT RESOLVED, "that CRI does hereby consent 
to and appro~e the merger of CAMl inco CM'.I in accordan~e v.rith, the . 
·tertific~fc of Ownership and l\1erg:er in the form i:i,ttac~ed Ji:erelo as 
At.taclunerit A. . 

II. I>escriptioil ofMerger 

~ackground 

A,. Cog~ma Alllerican Mini11g; 1n(;. ('!CAMI'') is a corporation organized and 
existing ~nder the laws of the State of:Oelaware. .. 

li. Cog~,rna Mini~g. Inc. (''C~11") is~ c9rporation organized and e"isting 
µrider tl;i_c la~~ of the Sta# of DeJawarc a.nu is a wholly"'.owned subsidiary of CAMI. 

C: the Board of Directors of CAMI dee.ms it advisable ancl. in the. best 
intere_sts of CAMI and its shareh6ld¢rs that c·AM[be merged with. aild into CMI in the 
manner set. forth herein. . 

2 
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D.. !h~ Soard of Directors of C~i\MI pas adopted resolutions apprciving the 
merger of CA,..\11 with and into CMJ (the "Merger") pursuant to t.he Law. · 

. : . 

E. Usider Se.ction 253 of the ~a.w, th,e appro,.,al of neither of the Board of 
Directors or stockho}dets of C~U is required in cohnectiOn with the Merger, 

Terms a:nd Conditions of Merger 

AR.'1'1CLE I 

1 :01 The Merger. At the Effective Tim:e (as hereinafter defined); (a) CAMI 
shall lJe merg~d with and into c~u. wfiich shall oe the surviving corporation ,of the 
Merger (the .. Su.rviving Corporation"), a.nd (b) the identity and separ~te existence of 
CA,:MI shall cea.se and alJ of the rights, privileges, powers, pi'op~rties and assets of CAMI 
shall be vested in t4e Surviving Corporation in ac.cordance wiih the provisions of the 
Law. Tlic riarile of ~he Surviving Corporatit1n shall be Cogema Mining,. lnc. 

I.Di Reguired filit11ll. CAMI s~all ~ause ~o be tit~d. the Certificate of 
Ownership ~nd I\,_1erger'(the· "Certificat.e'') effedin·g the !v1erger, as requi,:ed by the I.:~w, 
and .shalt cause ~he ¢en\ficate to be filed in the office of the (a) secretary of $fate of the 
St,atc of Delawai·c and (b) the appropriate C(l_U~ty Recorder of Dc~ds in Pela\varc. The 
Effective Time shall be iamiary' 1, 1998, . 

ARTICLE II 

2.0 I Certificate ·oflncotporatiop; The Certificate of lncorporation of CMI as in 
-effec~ i0.1n1ediateiy prior to the Effective Time shall continue in fuil fon:'e and effect' ~s 
the Certiffoate of Incorporation of CMI fro Ill and .aft:er th.e Eflcitiv·e Time. 

2.02 Bylaws. Th¢ ByJaws uf CMI as in eft'ect immediat_ely prfo,r l? t~e Effective 
Time shall continue in full force and effe<;;t as the Bylaws of CMI fron1 and afte.r th~, 
Effective Time. 

~.03 Officers and Directors. The omccrs of CMI at the Effective Time shall b~ 
the 'officers of the Surv'i-.... ing Corporation, e.ach to h?ld office in ac.cordan~e wi.th the . 
Ce:l'tificate of Incorpor~~i~ri' and Bylaws :Of CMI at the Eff~ctive Tim·e. The .directors of 
CMI at the Eff'ec'tive Time sli.a!l he the directors of the Survivh1g Corporation, until their 
si.i~t~s·~ors have bee·nduly el~cted and qualified ln nccordance with the Certificate of 
Intcirporation an~ Byiaws of ~MI. 

ARTiCtE Ill 

3.01 Terms arid Conditions of the Merger. At the Eff:ective Time, the separate 
existenc·e of CAMI shaJl cease, the certificates of stock of C~\1I issued and outstanding 
au'tornatic~Hy' shiiil' be deemed exchang~d for and converted i11to shartis of CMI without 
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funher act.i()n, ~hd CMI shaJI succeed to ail of the propdr,i~s. rights, and other assets a.ad 

sh(llt be subject to all of the Jiabilities of CAMI, without further action by either 
corpora.ti on . 

3.()2 Exchange and Conve_rsion of $hare§. At ~he Effective Tim~. all of the 
shares cif CAMI issued and outstanding automatically shall b.e deeml-'d excha11ged for and 
converted into sb.an:s .of CMI without further action. The ~tookho1der ofCAlvU may 
exchang.t; its converted stock certificate for a 'sfock certificate iepresenting its sha,res of 
CML . 

Ill. T~e Corporation has caused its corporaie seal to b~ affixed arid this 
Certificate of Ownership and Merger to. be exe.cutcd arid a.cknowledsed by its duly 
authorized officers as of December .,Jl:..., 1997. 

Atiested: 

COGEii.·1A Arvt~RIGAN MINING. INC., 
a Delaware corporation 

By;_,j,,..:-,tfµ::;.;;..·; -· ,........,,·y,.,._• /----­

Name: A.- ... ,. .. e "~ 

Title: . PRESIDfNl-=--,-------

~~ 
Name: _____ TH_OMAS __ W_.P_EN_NI_NG_T_ON __ ~=-

Title. __ s_;··""_~.~li_'P_·,1:._··;1_·A_R_Y_. ____ . ___ _ 

[CORPORATE SEAL] 

4 
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AMENDED AND. RESTATED 

CERTIFiCA 'fE OF J~CORPORATION 
OF 

COGEI\i.A,MJNING, INC. 

State,or Delair~ 
.. &IC'J:\1!1~1l'. ·of State 
Divi5ion·cf"Cbrpi;jrations 

Deliv:e,red 01:30.l!M.02/01/2010 
FIUD. Ol: 23 PM 02/01/2010 . 

SRV 100093128 :.. · OS40273 FIZZ 

Cogema Minjn,~. Im:,. (the i'Comp~y;')~ a c·otporat~on org3:Jli~ wid exi:;ting 1uig.er the. 
General Corpomtiot1 Law of tbe State of Delaware (il)e "General C9;rporation L~w"), Uo,es hereby 
certify as follows: 

FIRST: 11lc Company's original C~ificatc oflnccirporation was filed with the Secretary of 
State on June 28, {977 tinder the name.'•itenneco Oxa<:hem Holdfog6t Inc." 

SECOND: The follo\\1ng Alllerided and Restated Cettj.ficate of I ncorpcifation was duly 
propo~~ by the CompM.fs Bom-4 of Jjirectors rui~ adopted .bY the Company's s9l~.st9ckh0Ider in 
accorda.11ee"with the provisions of S~ctions 242 and 24.S oftbe Ql!~ci-aJ Corpo~ation Law: 

L 

2. 

.3. 

4. 

5. 

6, 

7. 

Name. 'l"'he name of the corpcnation js Uraniwn Op.e USA~ Inc, 

Registered Office and Registt:~ A sent .. The !idd~ss .of the rcgi84:'re~ off'l~t; of the 
corporation in DelHware· is 'Ine C-0rp~ration Trust Con;ipany; Corporation Tru~~ Ccritcr~ 1209 
Orange Street, Wilmington, DE 19801 •. ~ounty.ofNew:C::a$~le, arid the name.of its registered 
ag~nt at that ii(jdre.8~ is ~ GOIJ)oi~tioh Trust .C()mpany, . 

Purpose~. The puqfose of the cciipOratior, is tp tmgage in ariy Iawfut act or acth~ty for which 
co"rpnrations thay be organized wider tlie General Corporatlon Law. 

Ca-pit.al Stock. The total number of shares that' the corporation is authorm;:d to i~ue is 1,000 
shares of common stock, par value $0.0J per share. ail ofwhfoh shares are desigriated as' 
common ~tock. ··· 

. . 

Bvla\l.o"S. The ~ard of dir.~tots of~he corp~ratiort is expr~ssly ~uthorited lJ) adopr, amend 
or h.lpcaJ byJ~~ or the corporation. 
Umitatlon of Directors'~iHtY; Jridenl!lifica!ion. The personal .liability ofa: direcu,r of rnecorp,;ll:ation to ~e corp~ti<in.Or' iG. stocklie>lders for n.10ll~ damtiges 'for b~ach qf 
fiduciatj' duty ~·.a d.irecior sllal! beJliwfu~ to the fullest extent permitted by Jaw. The 
C9tpOroitiori' is. au.thori~d .(i_,. irideiriri1fy. ( and advance expenses to) ilS directors and officers ID 
th~ fullest extent permitted by law, fileithi::r the amendment:, mQdificadon or repeal of th~s 
Article nor the a,dopti~ of any provision in thi~ ceriifica.i~ <>.fiqcoiporation in~on~ist~nt wit,h 
this Article ~pall advers~Jy affc;ct a~y ri~t c;,r ·pro~ecti9n of a director o.r officer of th.e 
corp~ration with res~t to iiny ~tor omi1?sion that Qcc~d prior to the time ofsuch 
affi~ridment, niodification. ~peal or o.d,0pJion. 

Elections of Direcfoi:s. EJe'ctians of directors need not be by written ballot unlr:~s the bylaws 
of tlie corporation shall so provide. . . . 

.., 
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IN WITNESS. \VIItREOF, th.e undersigned hl!.S sign~d this C~i':atc .this. 29th4ay of 
January • 2010 . 

By:_,___~~~-.::::__..:..:__-,-­
Title: --1,;1~~::,c'J.-------­
Na.rm~;· 
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.CERTIFICATE .OF MERGER 
OF 

MAJ,APAI RESOVRCES COMPANY 
. .. (anAriiona·oorporatfon> 

ooo 
URANIUM 01\"E. USA, me. 

(form~rly C~gema Mining, Inc.) 
(a.DelaWim1 '-Orwtatio1.1) 

St..!ltei at Delaware 
sticret.uv of sute 

D! v.i,:don . or i:'orporlit..io.'l:i 
D&l1'1!1t!Jied 08 :23 JIM ·02/0J/.2010 

FILED. 08: 26 ·AM. 02/03/201.0 
!IRV 100l0l909 ~ 0840273 FILE 

The.wide.rsigncd corpo1,ation., 01ganized and.existing under and by virtue uf the Delaware 
Qene:ral'Corpomtion Law, does hereby certify wi followil: · 

1. The name and state of incorporation of the constituent corporations are as follows: 

t(a.me 
Uranium One USA, Tn~. 

Malapai Resources Company 

State ofln~nrporation 

Dcla~are 
J\J.izowi. 

2. ~ Agreem~ht and Pinn.of Merger ha.s been approved, adopted. cerµfied, 
~x:~uted and ackliowledged by ilii: disappe~ cozporatiori in ~cordance with Section l 0-I l 03 
of tho Arizona Business Co,p~tion Act and by the survi\ing corporation in 11ccordar1i;ac wil"1 
Seeticm 252 oftile Delaware General Coq,omtiori Law. . . 

3. · 11ie nwne of the isurviving corporation is Unwium 011:e USA, Inc . 

. 4. The Certitlcate oflncorporation ofl.Jra.nium One USA, Inc. shall be the 
Certi fii.:ale of Incorporation of the surviving corporation. . 

. 5. . The executed Agre~ment and Plan of Merger Js ()n file at tl'lc pri1wipaJ place of 
business of the survi,iog corp<Jraiion located flt. ~055 Ea.st Tufts Avetjue, Suite 500, Denwr, 
.CQltmtdo 80237, · · · 

6. A copy of the Agreement and Plan ofMe.rger will be furitlshep by tl).c surviving 
corporation, on requ~t and without cost, to iu;iy sto'ckboldei of any constit~e~t co~ration. 

7. The, ~uthorized capital stock, ofM~apai Resources c.ompany, an Ari:(.on.a 
corporation, is 50)000 s~~s of common !3(ock. 

8. The merger of the disappea.'l'ffi8 corporation into the surviviiig C9qjorfitio'rt shall be. 
effective at 5:00 PM Ea.1tem Time on ttie dar of the filing of this Certificate of Merger . 



Dated; February 2 ,2010 

U)µNJUM O~E USA, INC, • a Delaware C()tpQratie>ll 
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(Articles of Incorporation, Amendments & Merger Certificates) 
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Industry lndustrie 
Canada Canada 

Certificate of Amendment Certificat de modification 
Canada Business Corporations Act Loi canadienne sur /es societes par actions 

Uranium One Inc. 
Corporate name / Denomination sociale 

636424-1 
Corporation number / Numero de societe 

I HEREBY CERTIFY that the articles of the 
above-named corporation are amended under 
section 179 of the Canada Business 
Corporations Act as set out in the attached 
articles of amendment. 

JE CERTIFIE que les statuts de la societe 
susmentionnee sont modifies aux termes de 
!'article 179 de la Loi canadienne sur !es 
societes par actions, tel qu'il est indique dans les 
clauses modificatrices ci-jointes . 

/ Le~··' r~,,, 
A'issa Aomari 

Deputy Director/ Directeur adjoint 

2010-05-18 
Date of Amendment (YYYY-MM-DD) 
Date de modification (AAAA-MM-JJ) 

Canada 



l+I Industry 
Canada 

lndustrie 
Canada 

Form4 
Articles of Amendment 

Canada Business Corporations Act 
(CBCA) (s. 27 or 177) 

Formulaire 4 
Clauses modificatrices 

Loi canadienne sur /es societes par 
actions (LCSA) (art. 27 ou 177) 

e [I] Corporate name 
Denomination sociale 
Uranium One Inc. 

• 

0 Corporation number 
Numero de la societe 
636424-1 

[D The articles are amended as follows 
Les statuts sont modifies de la fas;on suivante 

The corporation changes the minimum and/or maximum number of directors to: 
Les nombres minimal et/ou maximal d'administrateurs sont modifies pour: 
Min. 3 Max. 15 

[±]Declaration: I certify that I am a director or an officer of the corporation. 
Declaration : J'atteste que je suis un administrateur ou un dirigeant de la societe. 

Original signed by/ Original signe par 
John M. Sibley 
John M. Sibley 
604-601-5620. 

Note: Misrepresentation constitutes an offence and, on summary conviction, a person is liable to a fine not exceeding $5000 or to imprisonment 
for a term not exceeding six months or both (subsection 250(1) of the CBCA). 
Nota: Faire une fausse declaration constitue une infraction et son auteur, sur declaration de culpabilite par procedure sommaire, est passible 
d'une amende maximale de 5 000 S ou d'un emprisonnement maximal de six mois, ou de ces deux peines (paragraphe 250( 1) de la LCSA). 

Canada IC 3069 (2008/04) 
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l+I Industry Canada 

Certificate 

Industrie Canada 

Certificat 
of Amendment 

Canada Business 
Corporations Act 

Uranium One Inc. 

Name of corporation-Denomination de la societe 

I hereby certify that the articles of the 
above-named co).'poration were amended: 

a) under section 13 of the Canada . 
· Business Corporations Act in 
accordance with the attached notice; 

. b) under section 27-ofthe Canada 
Business Corporations Act as set out in 
the attached articles of amendment 
designating a series of shares; 

c) under section 179 of the Canada 
Business Corporations Act as set out in 
the attached articles of amendment; 

d) under section 191 of the Canada 
Business Corporations Act as set out in 
the attached articles of reorganization; 

Richard G. Shaw 
Director - Directeur 

Canada 

D 

D 

D 

de modification 

Loi canadienne sur 
les societes par actions 

636424-1 

Corporation number-Numero de Ia societe 

Je certifie que Jes statuts de la societe 
susmentionnee ont ete modifies: 

a) en ve1tu de !'article 13 de la Loi 
canadienne sur les societes par 
actions, confonnement a l'avis ci-joint; 

b) en vertu de !'article 27 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans les 
. clauses modificatrices ci-jointes 
designant une serie d'actions; 

c) en vertu de !'article 179 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans les 
clauses modificatrices ci-jointes; 

d) en vertu de !'article 191 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans les 
clauses de reorganisation ci~jointes; 

May 13, 2009 /le 13 mai 2009 

Date of Amendment - Date de modification 
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1+1 Industry Canada Industrie Canada ELECTRONIC TRANSACTION RAPPORT DB LA TRANSACTION 
REPORT ELECTRONIQUE 

Loi canadienne sur les Canada Business 
Corporations Act societes par actions AR,TICLES OF AMENDMENT CLAUSES MODIFICATRICES 

(SECTIONS ~7 OR 177) · (ARTICLES 27 OU 177) 

Processing Type - Mode de traitement: E-Commerce/Commerce-B 

1. Name of Corporation - Denomination de la societe Corporation No. - N° de la societe 

Uranium One Inc. 636424-1 

3. The articles of the above-named corporation are amended as follows: 
Les statuts de la societe mentionnee ci-dessus sont modifies de la fayon suivanfo: 

The corporation changes the province or territory in Canada where the registered office is situated to British 
Columbia . 

Date Name-Nom Signature 
2009-05-13 JOHN M. SIBLEY 

Capacity of - en qualite 
DIRECTOR 

Page 1 of 1 

Canada 



• 

• 

••• Industry Canada 

CorporaUons Canada 

lndustrle Canada 

Corporations Canada 

00 Any changes In th.e articles of the corporation must be 
made In accordance with section 27 or 177 of the CBCA 

A: If an amendment Involves a change of corpoiate name 
Qncruomg the addition of the Englfsh or French version of the 
corporate name), the new name must comply with sections 1 o 
and 12 of the CBCA as well as part 2 of the regulatrons, and 
the Articles of Amendment must. be accompanied by a · 
Canada-biased NUANS<ll search report dated not more lhan 
ninety (90) days prior to tile receipt of the articles by Corporations 
Canada. A numbered name may be assigned under 
subsection 11 (2) of the CBCA without a NUANS® search. 

D: Any other amem!mants must correspond to the paragraphs 
and subparagraphs referenced in the articles being amended. 
If the space avallable rs lnsufffcient, please attach a schedule 
to the form. 

[!:I Declaration 
This form must be signed by a director or an officer of the 
corporation (subsection 262(2) of the CBCAJ. 

General 
The Information you provide In this document is collected 
under the authority of the CBCA and will be stored rn personal 
Information bank number JC/PPU-049. Personal information 
that you provide is protected under the provisions of the 
PrfVacy Act. However. pubffc disclosure pursuant to section 266 
of the CBCA rs permitted under the Privacy Act 

If you require more information, please consult our website 
at www.corporationscanada.ic.gc.ca or contact us i;it 
613-941-9042 (Ottawa region), toll-free at 1-B66-333-5556 
or by email at corporationscanada@lc.gc.ca . 

Prescribed Fees 
• Corporations Canada Oniine Filing Centre: $200 
• By mµil or I.ix: $200 paid by cheque payable lo the Receiver 

General for Canada or by credit card (American Express@, 
MasterCard® or Visa®} •. 

Important Reminders 
Changes of registered office address and/or mailing 
address: 
Complete and file Change of Registered Office Address (Form 3). 

Changes of directors or changes of a direc1or's address: 
Complete and file Changes Regarding Directors (Form 6). 

These forms can be filed electronically, by mall or by fax free 
of charge. 

Fife documents online: 
Corporations Canada Online 
Filing Centre: 
www.corporationscanada.ic.gc.ca 

Or send documents by mall: 
D'irector General, 
Corporations Canada 
Jean Edmonds Tower South 
9th Floor 
365 Laurier Ave. West 
Ottawa ON K1A oca 
By Facs!mUe: 
613-941-0999 

Canada 

Articles of Amendment 

(Section 27 or 177 of the Canada Business Corporations Act (CBCA}} 

Corporation name 

URANIUM ONE INC. 

1 • I eo.,,o,aUon number 

6 I 3 I 6 I 4 I 2 I 4, - t I I 
31 The articles are amended as follows: 

(Please note that more than one section can be filled out) 

A:. The corporation changes its name to: 

~ 

B: The corporation changk the province or territory in Canada where the registered office is situated to: 
(Do not Indicate the full address) 

British Columbia 

C: Toe corporation changes the minimum and/or m13?<imum number of directors to: 
(For a fixed number of directors, please Indicate the same number In both the minimum and 
maximum opfions) 

minimum: maximum: 

D: Other changes: (e.g., to the classes of shares, to restrictions on share transfers, to restrictions on the 
businesses of the corporation or to any other provisions that are permitted by the CBCA to be set 
out in the Articles) Please specify. 

4 I Declaration 

I hereby certify that I am a cfirector or an officer of the corporation. 

-;;;;;;, M. ~ ( 604) 501-5620 ----------------------P Rll{f N AJ.f E 1/il.EPHONE Nl!MB/i/1 

Nole: Misrepresentation constiMes an offence and, on summary conviction, a person Is !labia to a fine not exceeding $5000 or to Imprisonment 
for a term not eKceedlng six months or both (subsection 250(1) of the c·acA). 

IC 3069 (2006/12) 
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l+I Industry Canada Industrie Canada 

Certificate 
of Amendment 

Canada Business 
Corporations Act 

Uranium One Inc. 

N arne of corporation-Denomination de la societe 

I hereby certify that the articles of the 
above-named corporation were amended:. 

~,) u11der section 13 of the Canada 
Business Corporations Act in 
accordance with the attached notice; 

b) under section 27 of the Canada 
Business Corporations Act as set out in 
the attached articles of amendment 
designating a series of shares; 

c) under section 179 of the Canada 
Business Corporations Act as set out in 
the attached articles of amendment; 

d) under section 191 of the Canada 
Business Corporations Act as set out in 
the attached articles of reorganization; 

Richard G. Shaw 
Director - Directeur 

C dJ,j,) 

ana a 

0 

D 

121 

D 

Certificat 
de modification 

Loi canadienne sur 
les societ.es par actions 

636424-1 

· Corporation number-Numero de Ia societe 

Je certifie que Jes statuts de la societe 
susmentionnee ont ete modifies: 

a) en vertu de }'article 13 de la Loi 
canadienne sl!r les societes par 
actions, conformement a l'avis ci-joint; 

. b) en vertu de !'article 27 de la Loi 
canadiem1e sur les societes par 
actions, tel qu'il est indique clans les 
clauses moclificatrices ci-jointes 
designant une serie d'actions; 

c) en vertu de !'article I 79 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans !es 
clauses rnodificatrices ci-jointes; 

d) en vertu de !'article 191 de Ia Loi 
canadienne sur !es societes par 
actions, tel qu'il est indique dans les 
clauses de reorganisation ci-jointes; 

June 8, 2007 / le Bjuin 2007 

Date of Amendment - Date de modification 
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l+I Industry Canada lndustrie Canada ELECTRONIC TRANSACT[ON -RAPPORT DE LA TRANSACTION 

REPORT ELECTRONIQUE 

Loi canadienne sur !es Canada Business 
Corporations Act societes par actions ARTICLES OF AMENDMENT CLAUSES MODIFICATRICES 

(SECTIONS 27 OR 177) (ARTICLES 27 OU 177) 

Processing Type- Mode de traitement: E-Commerce/Commerce-E 

· I. Nan1e vfCorporation - Denomination de la societe 2. Corporation No. - N° de la societe 

SXR Uranium One Inc. 636424-1 

3. The articles of the above-named corporation are amended as fol!ows: 

Les statuts de la societe me11tionnee ci-dessus sont modifies de la fa9on suivante: 

(a) The name of the Corporation is changed to "Uranium One Inc."; 

(b) The Corporation shall have a minimum of three (3) and a maximum of twelve (12) directors; and 

(c) Section 2 of Schedule E ofthe Corporation's Articles of Continuance dated March 17, 2005 is deleted in its 
entirety and replaced with the following; 

"(2) The Corporation shall have a minimum of three (3) and a maximum of twelve (12) directors, the precise 
number to he determined from time to time by resolution of the Board of Directors of the Corporation and, untiJ 
the precise number is so determined, such number shall be deemed to be nine (9); and". 

Date Name-Norn Signature 
2007-06-08 JOHN SIBLEY 

Capacity of - en qualite 
AUTHORIZED OFFICER 

Page of 1 

Canada 
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l+IJ Industry Canada 

Canada Business 
Corporations Act 

Industrfe Canada 

i.of canadlenne sur les 
socfetes par actions 

1 -- Name of the Corporation· Denomination soc/ale de fa soclete 

sxr Uranium One Inc. 

FORM 4 
ARTICLES OF AMENDMENT 

(SECTIONS 27 OR 177) 

FORMULAIRE 4 
CLAUSES MODIFICATRICES 

(ARTICLES 27 OU 177) 

2 ··Corporation No. -N•de la socfete 

636424-1 

3 •• The articles of the above-named corporation are amended as follows: Les statuts de la soclete mentfonnee cJ-dessus soot modifies de la faron suJvante: 

(a) The name ofthe Corporation is changed to "Uranium One Inc."; 

(b) The Corporation shall have a minimum of three (3) and a maximum ~f twelve (12) directors; and 

( c) Section 2 of Schedule E of the Corporation's Articles of Continuance dated March 17. 2005 is deleted in its entirety and replaced 
with the following: 

"(2) The Corporation shall have a minimum of three (3) and a maximum of twelve (12) directors, the precise number to be 
determined from time to time by resolution of the Board of Directors of the Corporation and, until the precise number is so determined, 
such number shall be deemed to be nine (9); and". 

Printed Name - Nom en lettres moufees 4 •• Capacity of· En qua lite de s -- Tel. No. - No de tel. 

John Sibley Executive Vice-President ( 604) 643-173 7 

/ 

• 1-=IC,,...,,.30:-:6-::-9-;:(2c:,0~03'""/0:-:6,:-)--------------------------------C--an--a-d-a-...... 
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It.I Industry Canada Industrie Canada 

Certificate 
of Amendment 

Canada Business 
Corporations Act 

.SXR Uranium One Inc. 

Name of corporation-Denomination de Ia societe 

I hereby certify that the articles of the 
above-named corporation were amended: 

a) under section 13 of the Canada 
Business Corporations Act in 
accordance with the attached notice; 

b) under section 27 of the Canada 
Business Corporations Act as set out in 
the attached articles of amendment 
designating a series of shares; 

c) under section 179 ofthe Canada 
Business Corporation~ Act as set out in 
the attached articles of amendment; 

d) under section 191 ofthe Canada 
Business Corporations Act as set out in 
the attached articles of reorganization; 

Richard G. Shaw 
Director - Directeur 

Canada 

D 

D 

D 

Certificat 
de modification 

.Loi canadienne sur 
Jes societes par actions 

636424-1 

Corporation number-Numero de la societe 

Je certifie que Jes statuts de la societe 
susmentionnee ont ettS modifies: 

a) . en vertu de !'article 13 de la Loi 
canadienne sur les societes par 
actions, conformement a l'avis ci-joint; 

b) en vertu ·de !'article 27 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans les 
clauses modificatrices ci-jointes 
designant une serie d'actions; 

c) en vertu de l'article 179 de la Loi 
canadienne sur les societes par 
actions, tel qu'il est indique dans Jes 
clauses modificatrices ci-jointes; 

d) en vertu de !'article 191 de la Loi 
canadienne sur les societes par . 
actions, tel qu'il est indique dans les. 
clauses de reorganisation ci-jointes; 

December 6, 2005 / le 6 decembre 2005 

Date of Amendment - Date de modification 

, 
\ 
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l+I Industzy Canada Industrie Canada ELECTRONIC TRANSACTION RAPPORT DELA TRANSACTION 

REPORT ELECTRONIQUE 

Canada Business Loi canadienne sur Jes 
· Corporations Act societes par actions "ARTICLES OF AMENDMENT CLAUSES MODIF[CATRICES 

(SECTIONS 27 OR 177) (ARTICLES 27 OU ·177) 

Processing Type - Mode de traitement: E-Commerce/Commerce-E 

I. Name of Corporation -Denomination de la societe 2. Corporation No. - N° de la societe 

Southem Cross Resources Inc. 636424-1 

3. The articles of the above-named corporation are amended as follows: 
Lesstatuts de la societe mentionnee ci-dessus sont modifies de la fa~n suivante: 

Consolidation of Common Shares 

The issued and outstanding common shares of the Corporation are hereby consolidated on the basis ofone (I) 
post-consolidation common share for each five (5) existing common shares of the Corporation. Provided that if 
the number of common shares held by a shareholder is not evenly divisable by five (5), the number of · 
post-consolidation common shares to be issued to such shareholder. shall be rounded up or down to t11e nearest 
whole number. 

Change ofName 

The name of the Corporation is hereby changed to "SXR URANIUM ONE INC." 

Date Name-Norn Signature 
2005-12-06 MARK WHEATLEY 

Capacity of - en qualite 
AUTHORIZED OFFICER 
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l'+I Industry Canada Jndustrie Canada 

Certificate 
of Continuance 

Canada Business 
Corporations Act 

S0u1hcrn Cross Resources Inc. 

Name ofc:oi:poration-Denomination de la societe 

l hereby certify that the above-named 
corporation was continued under section 187 of 
the Canada Business Cqrporations Act, as set 
out in the attached-articles ofcontinuance. 

Richard G. Shaw 
Director - Directeur 

Canada 

Certiticat 
de prorogation 

Loi canadienne sur 
Jes societes par ac~ions 

636424-1 

Corporation munber-N1,1mero de la societe 

Je certifie que I~ societe susmentionnee a ete · 
prorogee en vertu de !'article 187 de la Loi 
canadienne sur Jes societes par actions, tel 
qu'il est·indique clans le.s clauses de prorogation 
ci-jointes. 

March 17, 2005 / le 17 mars 2005 

Date of Continuance - Date de la 
prorogation 
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l+l 'Industry Canada Industrie Cana$ ELECfRONIC TRANSACTION RAPPORT DE LA TR,\:'iSAC'no:-

REPORT ELECTRO~lQUE 

Canada Business Loi cunadienne sur !es 
Corpor,ations Act societes par actions 

l'rnccssing Type. llfodc de lraitcment: E.Comincrcc:!Commcrce-E 

ARTICLES OF 
CONTINUANCE 
(SECTION 187) 

CLAUSES DE 
PROROGi\TroN 
(ARTICLE 187) 

Jkqucsl Number: 

;'lumcru de Demandc: 
1811286 

Busioes.i No.: 
r,• d'entceprise: 

Tualioo year-end (MM-DD): 
12-31. 

~ Name or tho Corporation 
..!.:.J Di:nomiuution sociale de la sm:iece 

So:nhcm C-ro:::s Resources lee. 

2. The pro,in-c:e or territory in Canada where the registered office is to be situ2ted 

La pro>·ince ou le 1erritoire Canada ou se situera le siege soda! 
ON . 

3. The classes and 11ny 1mi;dmum number ofsh2res that the corporation Is 11uthorized lo issue 

Cntegnr!ei1 er tout nomj,re m~:dm2! d'ncUons quc la soci~t6 est :,utorisce-i, emettre 

The ~nncxed Schedule A is incoiporated in 1his fonn. . 
L'annexe A ci-joinic fnit partic intci,'r•ntc de.la pri!.senle formulc. 

4. Rcstrictlons, If any, on sbnrc transfers• Restrictions sur I~ traosfcrt des uctions, s'j) ya lieu 

The onncxed Schedule B is incorpom.:ed in this form. 
L'anncxc B ci-joinr~ fa.it partie inregrante de la prc,cntc formu!~ • 

.s. :-:umber (or minimum nnd maximum number) ofd.Jrcctor, 

/sombre ( ou nombre miuim~I et maxlmal) d'admlnistrateurs 

Minimum: 3 Maximum: 10 

6. Reslricliuns. if any, on business the corporaUon m2y carry on 

Llmltcs imposccs ,i J'acrMte cornrnerclale de la societ.e,·s'll y u lieu 
The Mnexcd Sd1cdulc C is incorporated in this fonn. · · 
L'annexc C ci-jointc fait panic inregrantc de 13 pn:scnte formule. 

fln dcJ'anoee d'imposition CMM-JJJ: 

7. (I) Jfthc corporation I.~ chnnging Its name on this continunnce, what was the corpor~tion's previous name? 

SI la sucll!ui chonge sa dcno111ina1io11 socinlc :l\'ec cettc prorogation, quclle etalt sa denomination soda! anUrleuro? 

Not o.pplkuble, 

S. Other pro,·islons, if Mny. Au Ires dispositions, s'il )' a lieu 

TI,e annexed Schedule Eis incorporated in this foim. 
L'annexc E c i-joint~ fait jmtic inregrnntc de la Jm!sente·formule. 

Date Nnme-Nom 
!lONALD· fALCONER 

Signan1re Capa~ity of - en qurilite de 
AUTHORIZED OFE'!C£R 

• e 

2005-0J .. 17 

Canada· 
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SCHEDULE/ ANNEXE A 

J. The Corporation is authorized to issue an unlimited number of shares, designated as common shares {"Common 
Shares"). · 

2. The rights, privileges, restrictions and conditi()ns attaching to the Common Shares are as follows: 

(a) the holders of the Common Shares shall be entitled to vote at all meeting, of shareholders; 

(b) the holders of the Common Shares shall be entitle.ii to receive dividends as and when declared by the board of directors 
of the Corporation; and 

(c) the holders ofrhe Common Sliares shall, subject to the rights, privileges, restrictions and conditions attaching to any 
other class of shares of the Corporation, be entitled to receive the remaining property of the Corporation in the event of 
liquidation, dissolution or winding-up of the Corporation . 
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SCHEDULE/A~'NEXED 

Incorporated under the Business Corporations Act (Ontario) on January 2, I 997 under the name "Southern Cross ResoUices Inc." 
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SCHEDULE/ANNEXEE 

(I) Subject·to the provisions of the Canada Busine~s Corporations Act, as nmended.or re-enacted from ·time to lime, 1hc 
directors ma_y, without authorization of the shareholders; · · 

(a) borrow money on the credit of the Corporation; 

{b) issue;re-issue, sell or pledge debt obligations of the Corporation; 

(c) give a guarantee on behalf of the Corporation to secure performance of nn obligation ofany person; 

(d) charge, mortgage, hypothecate, pledge or othenvise create a security interest in all or any property of the Corporatio~ 
owned or SJ,lb~equently acquired, to secure any obligation of the Corporation; and · 

(e) by resolution, delegate any or all such po,vers to a director, a committee of directors or an officer of the Corporation. 
. . . 

(2) The Corporation shall have a minimum of three (3) and a maximum of ten (] 0) directors, the precise number to be 
determined from time to time by resolution of the Board of Directors of the Corporation and; until th~ precise number is so 
detem1ined, such number shall be deemed to be seven (7); and 

{3) The directors of the Corporation are authorized to appoint one or more directors from time lo time, who shall hold office 
for a tcnn expiring no later than the close of.the next annual meeting of shareholders following their appointment, provided that. 
the total number of directors so appointed between annual meetings may not ex9eed one-third of the number of directors elected 
at the previous annual meeting. · 
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For Ministry Use Only 
A l'usage excrusir du mlnlst~e 

Ontario Corporat!on Number 
Num6ro de ra soctet6 en Ontar!o. 

• 

• 

Fonn1 
Business 

Corporations 
Act 

Formula 1 
Loi surles 

socl~t6s par 
ac!Jons 

-:Jetu:h, Hepburn, 
Bal'nlllere 8 So!icitora, 

•

roll!~ Olllario 

ua corpondlon 
ONTO• CANADA 

.~3.11 
Cl!R•88 B/1993 

Im\ Ministry of · 
\Jl) Consumer and . 

· Ontario Commercial Relations 
CERTIFICATE 
This Is to certify that these 

Mlnfst~re de 
la conaommatfon · 
et du Commerce 
CERTIFICAT 

artlcl~--to"o 2 
Cecl certlfle que fes pr6sents 
s.to~;V!Jf(.i!!~ en vlgueur le • llana 

Code 
Une Comp Method 

.JANVIER, 1997 No stat "fype lncorp 

- - . .......................................................................................... [I] IT] [!] IT] QJ 
18 20 28 29 30 

Nattce 
Req'd Jurlsdlctlon ~ J>. I lA,,/1 Shan, 

[fil IC?~Tt\~~q I I. I I I I I I 
Director I Dlracteur 

Businecs Corporallons Act/ Lot de sur las compagnles [iJ 
31. 

ARTICLES OF INCORPORATION 
STATUTS CONSTITUTIFS 

32 33 

1. The nam~ of the corporation !s: Denomination sociale de la socfete : 

ITITITITt ITl°ITI ITITITITn. !Till I 
2. The address of the registered office Is: Adresse du sl~ge social : 

36 Toronto Street, Suite 1000 
(street & Number or R.R. Number & If Mulll-Offlce Building give Room No.) 

(Rue et numero ou num6ro de la R.R. et, s'II s•agtt d'un 6dlflce A bureaux, num6ro du bureau) 

47 

Toronto, Ontario . .-IM ...... l-s.-lc-.-!-2.-!c--.-l-,sl 

(Name of Mun!clpalltyor Post Office) t (Pos!at COde) 
{Norn de la munlclpalll~ au du bureau de posle) (Code postal) 

City of Toronto 
in the 

dansle/la 

Municipality of 
Metropolitan Toronto 

(Name of Mun!clpaflly, Geographic Township) 
(Nam de la munlcJpBllle, du canton goographlque) 

(Counly.·orstrlct, Regional Municipality) 
(Comte, dtstrfcl, muntclpBlll!\ l'llgronafe) 

a. . Number (or minimum and maximum number) of 
directors Is: 

Nombre (ou nombres minimal et maximal) 
d'administrateurs : . 

Minimum of Three (3), Maximum of Ten {10). 

4. The first dlrector(s) ls/are: . 

First name, Initials and surname 
PrAnom, lnltlales et nom de famllle 

DENNIS H. PETERSON 

WAYNE G. BEACH 

OLIVER LENNOX-KING 

Premler{s) admlnlstrateur(s) : 

Residence address, giving Street & No. or R.R. No., Municipality 
and Postal Code 
Adresse personnelle, y compris la rue et le numero, le numero 

. de la R.R. ou le nom de la munlclpalita et le coda postal 

r • • ~ ~ 

-~~- . 
. ~: ... '~ 

Resident 
Canadian 
State 
Yes or No 
Rlisident 
canadien 
Cul/Non 

YES 

.YES 

YES 

1 
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Business 
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Corporations 
Act 

Formule1 
·- Loi sur res 

soc16Mspar 
actions 

• 

caa-ee 8/1993 

s. Restrictions, if any, on business the corporation may 
~rry on or c:,n powers the corporation may exercise. 

NONE 

/ 

6. The classes and any maximum number of shares 
that the corporation Is authorized to Issue. 

Llmites, s'il ya lteu, lmpos6es aux activMs commerclales 
ou al!)( pouvo!rs de la socl!St~ : 

Categories et nombre maximal, s'il ya lieu, d'actlons qua 
la soc!eta est autorisee ~ emettre : 

2 

The Corporation shall be authorized to issue an unlimited number of 
shares.designated as "Common Shares 11

• 
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Business 
Corpomtlons 

Act 

Fonnula 1 
Loi surles 

socllltes par 
actions 

_.JC4Ch, Hepl,um, 
.Barrialm 8 Sa!icitDr1, 

7Drolllo, Otilorio •O~T= SdlDoc,9 3,11 

C8R•B8 B/1003 

7. Rights, privileges, restrictions and conditions (If any) 
attaching to each class of shares and directors 
authority with respect to any class of shares which 
may ba Issued In series: 

Droits, privil~ges, restrictions et conditions, s• ii ya lieu, 
rattaches l chaqua categorla d'actlons at pouvoirs des 
adm!nlstrateurs relatifs a chaqua categor!e d'actions qui 
peut ~tre ~n:iise en sMe : 

3 

The rights, privileges, restrictions and condi_tions attaching to the 

Common Shares are as follows: 

(a) the holders of the Common Shares shall be entitled to yote at 
all meetings of shareholders; 

· (b) the holders of the Common Shares shall be entitled to receive 
dividends as and when declared by the Board of Directors of 

the Corporation; and 

(c) the holders of the Common Shares shall be entitled to receive 
the remaining property of the Corporatio~ upon dissolution. 
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. _.Jea.ch, Hep6um, 

~~ W'o'::T~ • CANADA 
. ~3.11 

CDA•eB E/1;03 

a. The Issue, transfer or-ownership of shares• is not 
restricted and the restrictions (If any) are as follows: 

L'~missfon, le transfert ou la propriete d'actlons est / n'est pas 
restreinte. les restrictions, s'il ya lieu, sont les suivantes: 

4 

There shall be no restrictions upon the right to transfer any shares 
of the Corporation. 
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• . Jea.,1,, .Hepl,um, 
&rriotero ill Solicitor,, 

'.lora~ Ontario A:. carpc,n,!lan 
,.;ONTO• CANADA 

~3.11 

CB~•B8 B/1883 

5 

9. Other provisions, If any, are: Autres dispositions, s'il y a lieu : 

(1) The Board of Directors may from time to time, in such amounts 
and on such terms as it deems·expedient; 

(a) borrow money on the credit of the Corporation; 

(b) issue, sell or pledge debt obligations (including bonds, 
debentures, notes or ot~er similar obligations, secured 
or unsecured) of the Corporation; 

(c) charge, mortgage, hypothecate or pledge all or any of the· 
currently owned or subsequently acquired real or 
personal, movable or immovable, property of the 
Corporation, including book debts, rights, powers, 
franchises and undertaking, to secure any debt 
obligations or any money borrowed, or other debt or 
liability of the Corporation. 

The Board of Directors may from time to time delegate to such one 
or more of the.directors and officers of the Corporation as may be 
designated by the Board all or any of the powers conferred on the 
Board above to such extent and in such manner as the Board shall 
determine at the time of each such delegation . 



Fonn1 
Business 

• 

Corporations 
Act 

Formule1 
- Lolsurles 

• 
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actions 

-J=A, Hepbur", 
B,rmtera l!I Solieitor~ 

. 
ronl4 Onl•rio. 
LIii eorporatlon 

ONTO • CANADA 
-- SaftOoca9 3;t1 

CBFI· ea 8/1993 

10. The names and addresses of the incorporators are: Nom et adresse des fondateurs : 

Full resldence address or address of registered office or of 
principal place of business giving Street & No, or Fl. R. No., 

First name, Initials and surname or corporate name Munlclpallty and Postal CodEI 
Prenom, !nitlales et nom de famille ou denomination socfale Adresse parsonnelle au comp!et, adressa du s!6ge social 

DENNIS H. PETERSON 

WAYNE G. BEACH 

OLIVER LENNOX-KING 

These articles are signed in duplicate, 

DENNIS H. PETERSON 

ou adresse de l'etabl!ssement principal, y comprls !a rue et 
le numero ou le numero de la R.R., la nom da la mun!clpa'lita 
et re code postal 

- ,..4-:", '~=..;---.. ~!:.\~ 

J ~ 

'1 ., •• --~ •• ,: : - ~.. ,;:s;v--

Les presents statuts sent signas en double exemplalre. 

(Signatures or lncorporators) 
(Slgnalure des rondateurs) 

0~ OLIVERLENN0X--

8 
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A BY-LAW RELATING GENERALLY TO THE CONDUCT 
OF THE BUSINESS AND AFFAIRS OF SOUTHERN CROSS RESOURCES INC . 

A CANAD1',AN FEDERAL CORPORATION 
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BY-LAW N0.1 

A BY-LAW RELATING GENERALLY TO THE CONDUCT 
OF THE BUSlNESS AND AFFAIRS OF fINSERT COMPANY NAME}, , 

A CANADIAN FEDERAL CORPORATION 

RESOLVED as a by-law of SOUTHERN CROSS RESOURCES INC. (hereinafter referred to as the 
"Corporation") as follows: 

SECTION 1 - DEFINITIONS 

1.1 General 

In the By-laws of the Corporation, unless the context othenvista: requires: 

(I) "Act" means the Canada Business Corporations Act, and the regulations thereunder, as from time. 
to time amended, and evs:ry statute or regulation (as the case may be) that may be substituted therefor and, 
in the case of such amendment or substitution, any reference in the by-laws of the Corporation shall be 
read as referring to the amended or substit11ted provisions therefor; 

(2) • "Articles" means the original or restated articles of incorporatio~. articles of amendment, articles 
of amalgamation, articles of arrangement, articles of continuance, articles of. dissolution. articles of 
reorganization and articles ofrevival of the Corporation and includes any amendments thereto; 

(3) "Board" means the board (?fdirecto~s of the Corporation; 

(4) "By-laws" means these by-laws and .all other by-laws of the Corpor~tion uom time to time in 
force and effect; 

(5) "Director" m_eans a member of the Board; 

(6) "meeting of shareholders" means annual and special meetings· of shareholders. 

1.2 Interpretation 

Jn this by-law: · 

(I) Other than as specified above, words and expressions defined in. the Act, have the same meanings 
when used herein. Words importing the singular number include the plural and vice ·versa; words 
importing gender include the masculine, feminine and neuter genders; and . words importing a person 
include an .individual, sole proprietorship. partnership, unincorporated association, unincorporated 
syndicate, unincorporated organization, trust, body corporate and a natural person in his capacity as 
trustee, executor, administrator or other legal representative. 

(2) The invalidity or unenf~rceability of any provjsions in this by-law shall not affect the validity or 
enforceability of the remaining provisions of this by-law; and 

(3) The insertion of headings in t11is by-Jaw are for convenience of reference only and shall not affect 
its construction or interpretation . 
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SECTION 2- ~ENERAL BUSINESS 

2.1 Financial Year 

The Board may, by resolution, fix the financial year-e:nd of the Corporation and may from time to 
time, by resolution, change the financial year-end of the Corporation. 

2.2. Execution oflnstruments 

(!) Deeds, transfers, assignments, contracts, obligations,- certificates and other instruments may be 
signed on behalf of the Corporation b~ any two (2) directors or. officers of the Corporation. 

(2) lo addition, the Board may from time to time authorize any other person or persons to sign any 
particular instruments. 

· (3) The secretary, or any other officer or any. Director, may sign.certificates and similar instruments 
(other than share certificates) on the Co!Poration's behalf with respect. to -any factual matter-s relating to 
t4e Corporation's business and affairs, including, without limit~lion, certificates verifying copies of the 
Articles, By-laws, resolutions and minutes ofµieetings of the Corporation. 

(4) The signature of any person authorized to sign on behalf of the·torporation may, if specificaily 
authorized by resolution of the Board, be written, printed, stumped, engraved, lithographed or otherwise 
mechanically reproduced or may be an electronic signature. Anything so·signed shall be as valid as if.it 
had been signed manually, even if that person has ce3:>ed to hold office when anything.so signi,d is issued 
or delivered, until revokeq by resolution of the Board. 

2.3 Voting Rights in Other Bodies Corporate 

The sig11ing officers of .the Corporation unaer Section 2,2 may execute and deliver proxies and 
arrange for the issuance o.f-voti!)g certificates or other evidence of the right to exercise the voting rights 
attaching to any securiti~s held by the Corporation. Such instruments shall be in favour of such persons 
as may be detennined by the officers executing or arranging for the same.· In addition, the Board may 
from time· to time direct the manner in which and· the persons by whom any particular voting righti; or 
class of voting rights may or shall be exercised. 

SECTION 3- MEETINGS OF- DIRECTORS 

3.1· Quorum 

3.2 

A quonim of any meeting ofDirectois is: 

(a) where the Articles set out the number of directors, a majority of that number; or 

(b) where the Articles set out the minimum and maximum number of directors, a majority of 
the number of directors which then constitutes the Board. 

Calling of Meetings 

2 
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Meetings of the Board shall be held from time to time at such time and at such place as the Board, 
the chairperson of the Board, the president or any two Directors may· determine. Such meetings sha11 be 
called by way of a notice sent by mail, by e-mail, by fax or by any other electronic means or delivered in 
person to the Directors. The nmice of the meeting shall specify the place, the date and the time of such 
meeting. The notice need specify neither the puipose nor the agenda of the meeting. The Director shall be 
deemed to have received such notice within the normal time for delivery. according to the means of 
communication used unless there are reasonable grounds for believing that the notice was not, received on 
time or that it was not received at all. 

3.3 First Meeting ofNew·Board 

As long as a- quorum of Directors is present, each newly elected Board may without notice hold 
its first meeting immediately following the meeti~g of shareholders at which such Bo_ard is elected. 

3.4 Chair 

The cbai.rperson of the Board or, if none, or in the chairperson of the Board's absence from a 
meeting of the Board, the president or, if none, or. in the president's absence, a Director chosen by the 
Directors present shall chair each meeting of the Board. 

3.5 Votes to Govern 

(1) At all meetings of the Board, every question shall be decided by a m~jority of the votes cast on 
the question. 

(2) Unless a ballot is demanded, an entry in the minutes of a meeting to .the effect that the 
chairperson of the meeting declared a resolution to be carried or defeated is, in the absence of evidence to 
the contrary, proof of the fact without proof of the number or proportion of the votes recorded in favour of 

· or against the resolution. · 

3.6 Casil!1gVote 

In case ofan equality of votes flt a meeting of the Board, the chairperson of the meeting shaIJ be 
entitled to a second or casting vote. . 

SECTION 4- CHAIRPERSON AND OFFICERS 

4.1 Appointment.ofChairperson 

The Board ·may from time to time designate a chairperson ·of the Board from ~qng the Directors 
who shall have such powers and duties as are specified from time to time by the Board. 

4.2 Appointment of Officers 

The Board may from time to time designate the offices of the Corporation and from time to time 
appoint a president, one or more vice-presidents (to which title may be added words indicating seniority 
or function), a secretary; a treasurer and such ·other officers as the Board i:nay determine, including, 
without limitation, one or more assistants to any of the officers so appointed. One person may hold more 

... 
. .., 
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than one office. The Board may specify the duties of and, in accordance with these By-Jaws and subject 
to the Act, delegate to such offic·ers powers to manage the business and affairs of the Corporation. 

4.3 President 

The president shall be the chief executive officer and, subject to the autho.rity of the Board, shall 
have general supervision of the business of the Corporation; and shall have such other powers and duties 
as the Board may specify. · 

4.4 Vice-President 

A vice-president shall have such powers apd duties as the Board or the chief executive officer 
may specify. 

4.5 Secretary 

The secretary shall anend and be the secretary of all meetings of the Board, shareholc;Iers and 
committees of the Board· and sliall enter or cause to be entered. in records·kept for t1:iat. purpose minutes of 
all proceedings thereat; shall give or cause to be given, as and when instructed, all notices to shareholders, 
Directors, officers, auditors and members of committees· of the Board; .sb?ll be the custodian of the stamp 
or mechanical device generally used for affixing the corporate. seal of the Corporation and of all books, 
records and instruments belonging to the Corporation, except wlien some other officer or agent has been 
appointed for that purpose; and he shall have such other powers and duties as the Board or the chief · 
executive officer may specify. · 

The secretary may delegate all' or part of the secretary's duties 10 a nominee from time to 
time. 

4.6 Treasurer 

The treasurer shall keep proper accounting records in compliance with the Act and shall be 
responsible for the deposit of money, the safekeeping of securities and the disbursement of the funds of 
the Corporation; shall render to the Board whenever requi~ed an account of all his transactions as 
treasurer and of the financial position of the Coxporation; and shall have Sllch other powers and duties as 
the Board or the chief executive officer may specify. 

4.7 Powers·and Duties of Officers 

The powers and duties of all officers shall be such as the tenns of their engagement call for or as 
the Board or (except for those whose powers and duties which are to be specified only by the Board) .the 
president may specify. The Board and (except as aforesaid) the president may, from time to time, vary, 
add to or limit the powers and duties of any officer. Any of the powers and duties of an officer to whom 
an assistant has been appointed·may be exercised and performed by such assistant, unless the Board or the 
chief executive officer otherwise directs. 

SECTION 5 - PROTECTION OF DIRECTORS, OFFICERS AND OTHERS 

5.1 Limitation of Liability 
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Every Director and officer of the Corporation in exercising his or her powers and discharging his 
or her duties shall act honestly and in good faith with a view to the best interests of the Corporation and 
exercise the care, diligence and skill that a reasonably prudent person would exercise in comparable 
circumstances. Subject to t}i.e foreg.oing, no Director or officer shaU be liable for the acts, omissions. 
failures, .;ieglects or defaults of any other Director, officer or employee, or for joining in any act fo. 
confonnity, or for any loss, damage or expense suffered or incurred by the Corporation through the 
insufficiency or deficiency-..,f title to any property acquired by the Corporation or for or on behalf of the 
Corporation, or for th~ insufficiency or deficiency of any security in or upon which any of the moneys of 
the Corporation shall be invested, or for any Joss or damage arising from the bankruptcy, insolvency or 
tortious act of any person with whom any of the moneys, securities or effects of the Cotporation shall be 
deposited, or for any loss occasioned by any error of judgment or oversight on his or her part, or for any 
other loss, damage or misfortune which shall happen in the execution of the dutie~ of his or her office or 
in relation thereto. Nothing herein shall relieve any Director or officer from the duty 10 act in accordance 
with the Act and the regulations 'thereunder or from liability for any breach thereof. 

5.2 Indemnity · 

(l) · The Corporation shall indemnify a Director or officer of the Corporation, a former Director or 
officer of the Corporation or another individual who acts or acted at the Corporation's request ns a 
director or officer (or an individual acting in a similar capacity) of another entity, against all costs, 
charges and expenses, including, without· limitation, an amount paid to settle an action· or satisfy a 
judgment, reasonably incurred- by the individual in respect of any civil, criminal, iidrninistrative, 
investigative or other proceeding in which the individual is involved because. of that association with the 
Corporation or other entity. 

(2) The Corporation shall advance monies to a Director, officer or other individual for the costs, 
charges and expenses of a proceeding referred to in Section 5.2(1). The individual shall repay the monies 
if it is determined that be or she did not fulfil the conditions of Section 5.2(3). 

(3) The Corporation shall ~ot indemnify an individual under Section 5.2(1) unless he or she: 

'(a) acted honestly and in good faith with a view to the best interests of the Corporation or, as 
the case may be, to the best interests of the other entity for which he or she acted as a 
Director or officer or in a simila.r capacity at the Corporation's request; and 

(b) in the case of a criminal or administrative action or proceeding that is enforced by a 
monetary penalty, he or she had reasonable grounds for believing that·his or her conduct 
was lawful. 

(4) · The Corporation shalJ also indemnify the individual referred to in Section 5.2(1) in such other 
circumstances as the Act or law permits or requires. Nothing in·these By-laws shall limit the right of any 
person entitled to indemnity to claim in4emnity apart from the provisjons of these By-laws. 

5.3· Insurance 

Subject to the Act, the Corporation may purchase and maintain such insurance for the benefit of 
any individual referred to in Section 5.2(1) as the Board may from'time to time determine . 
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SECTION 6 - SECURITIES . . 

6.1 Enforcement of Lien 

(1) In the event that any shareholder (the "Defaulting Shareholder") defaults in the payment of any 
interest and/or principal due in respect of any indebtedness owin·g by such shareholder to the Corporation 
(ihe "Debt") whe!J the same becomes due and payable and continues in such default for a period of thirty 
(30) days after notice in writing thereof has been given by the Corporation to such shareholder: 

(a) the Corporation may sell all or any part of the shares then registered in tlte name of the 
Defaulting Shareholder (the "Subject Shares"). The tenns and manner of t11e sale shall be 
at. the sole discretion of the CofP.oration. The proceeds of such sal; shall be use-d and 

· applied firstly to the cost and expense of such sale incurred by the Corporation, including 
security- transfer taxes and legal fees, secondly to reimburse the Corporation for out-of­
pocket expenses incurred in· connection with the sale, .and thirdly for t~e payment in full 
of the Debt and other sums due to the Corporation from the Defaulting Shareholder. The. 
balance of the proceeds, if any, shall be paid to the Defaulting Shareholder. If the 
proceeds of the sale are insufficiet?,t to pay the Debt, the Defaulting Shareholder shall 
remain liable to tl1e Corporation for any su7h deficiency; 

' (b) the Cmporation may apply any dividends or other distributions paid or payable on oi in 
respect of th~ Subject Shares in repayment of the Debt; 

(c) where the Subject Shares are redeemable pursuant to the Anicles, the Corporation may 
redeem all or part of the Subject Shares and apply the redemption price to the Debt; 

(d) the Corporation may refuse to register a transfer of all or part of the Subject Shares until 
the Debt is paid; and · 

(e) in exercising one or more of the rights granted in this by-law, the Corporation shall not 
prejudice or surrender any other rights of enforcement of its lien which may by law be 
available to it, or any other remedy available to_the:Corporation for collection of the 
Debt, and the pefaulting Shareholder shall remain.liable for any deficiency remaining. 

SECTION 7 - DIVIDENDS 

7.1 Declaration and Payment 

Subject to the Act and subject to it being established that the Corporation is or will be able to 
discharge its liabilities when due and that the realizable value of its assets wiil not be less than the 
aggregate of its liabilities and of its stated capital, the Directors may declare and pay· dividends to the 
shareholders according to their respective rights and interests in the Corporation. The Directors shall not, 
be compelled to make any distribution of the profits of the Corporation; thus they may create a reserve 
fund for the payment of dividends cir set ·aside such profits in whole or in part in order to keep them as a 
reserve fund of any kind. Such dividends may be paid in specie, in property or by the issue of fully paid­
up securities of the Corporation. 

7.2 Payment 
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Unless the holder otherwise indicates, a dividend payable in specie shall be paid by cheque to the 
order of the registered holder of the securities of the class in respect of which a dividend has been 
declared and ·shall be delivered or mailed by prepaid ordinary mail to such registered bolder to or at the 
address appearing at that time in the registers of the Corporation. In the case of joint holders, unless such· 
joint holders orherwise direct, the cheque shall be made payable to the order of all of such joint holders 
and be deHvered or mailed to them to or at the address of one (1) of them appearing at that time in the 
registers of the Corporation. The mailing of such cheque as aforesaid, unless the same is not paid upon 
due presentation, shall satisfy all cl~ims and discbarge tbe Corporation of its liability for the dividend to 
the extent of the amount of the cheque. In the event of non-receipt of the dividend cheque by the person to 
whom it was delivered or mailed as aforesaid, the Corpoz:ation shall issue to such person a replacement 
cheque for the same amount on such terms as deteTI11ined by tlie directors. 

7.3. Set-Off 

The Directors, in their discretion, may apply, in whole or. in part, any amount of dividend 
· declared payable to a shareholder to set off any debt owed by the shareholder to the Corporation. 

SECTION 8 ·- MEETINGS OF SHAREHOLDERS 

8.l Chairperson, Secretary and Scrutineers 

The chairperson of any meeting of shareholders shall be the first mentioned of such of the. 
folJowing officers as have been appointed and who is present at the meeting; chahperson of the Board; 
president; or ·a vice-president who fa a shareholder. Ifno such officer is present within 15 minutes from. 
the time fixed for holding the meeting, the persons present and entitl!=!d to vote shaJI choose one of their 
number to be chairper~on. If the' secretary of the Corporation is absent, the chairperson shall appoint 
some person, who need not be a shareholder, to act as secretary of the meeting.· If desired, one or more 
scrutineers, who ne~d not be shareholders, may be appointed by.resolution or by the ·chairperson with the 
consent of the meeting. 

8.2 Persons Entitled to be Present 

The only persons entitled to be present at a meeting of the shareholders shall be those entitled to 
attend or vote at ibe meeting, the Directors, auditor, legal counsel of the Corporation- and others who, 
olthou_gh not entitled to attend or vote, are entitled or required under any provision of the Act, the 
Articles, or By-Jaws to be present at the meeting. Any other person may be admitted only on the 
invitation of the chairperson of the meeting or with the consent of the meeting. ·· · 

8.3 Quorum 

A quorum for the transaction of business at any meeting of shareholders shall be two persons 
present in person, each being a shareholder entitled to vote thereat or a duly appointed proxy holder for or 
representative of such a shareholder and together holding or representing in the aggregate not less than 
5% of the outstanding shares of the Corporation entitled to be voted at the meeting. If a quorum is not 
present at the opening of a meeting of shareholders, the shar~holders present may adjourn the meeting to a 
fixed time and place, and at the a_djourned meeting a quorum wil1 be those-indiviouals present. 

8.4 Right to Vote 
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Wheneve_r a vote by a show of hands has been taken upon a question, every person present and 
entitled to vote has one vote. Unless a ballot is demanded, a declaration by the chairperson of the meeting 
that the vote upon the question has been ca,rried or carried by a particular majority or not carried and an 
entry to that effect in t11e minutes of the meeting is prima fade evidence of the fact, without proof of the 

· number or proportion of the votes recorded in respect of the question. A demand for a ballot may be 
withdrawn at any time prior to the taking of the ballot. 

.Upon a ballot, each shareholder who is present or represented by proxy is entitled, in respect of 
the shares which the shareholder is entitled to vote at the meeting upon tile question, to .that riumber of 
votes provided by the Act or the articles in respect of those shares. · 

8.5 Votes to Govern 

At any meeting of shareholders, every question shall, unless otherwise required by the Articles 
and By-laws, be determined by a majority of the votes cast on the question. 

8.6 Casting Vote 

In case of an equality of votes at any meeting of shareholders either on a show of hands or on a 
poll, the chairperson of the meeting shall be entitled to a seconctor castin~ vote. 

8.7 Adjournment 

Subject to the Act, the chairperson at a meeting of ~hareho1ders may, with the consent of the 
meeting and sqbject to such conditions as the meeting may decide; adjourn the meeting from time to time 
and from place to place. 

8.8 · Meetings by Telephone, Electronic or Other Communication _Facility 

The directors of ihe Corporation who call a meeting of shareholders pursuant to the Act.may 
detemline that the meeting shall be held, to the extent and in the manner pennitted by Jaw, entirely by 
means· of .a telephonic, electronic or other ~ornmunication facility that :pennits all participants to· 
communicate adequately with each other during the meeting. 

SECTION 9 - NOtICES 

9.1 Notice to Joint Shareholders 

If two or more persons are registered as joint holders of any sliare, any notice may be addressed 
to a!J such joint hoiders, but notice addressed to one of those persons shall be sufficient notice to all of 
them. 

9.2 Computation of.Time 

In computing the ·period of days when notice must be given under any provision requiring a 
specified number. of days notice of any meeting or other event, the period shall be deemed to begin on the 
day fo1!01ving the event that began the period and shall be deemed to end at midnight of the last day of the 
period, eitcept that, if the last day of the period falls on a non-business day, the period shall end at 
midnight 011 the day next following that is not a non-business day . 
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9.3 Omissions and Errors 

The accidental ·omission to give any notice to any shareholder, Director, officer, auditor or 
member of a committee of the Board or tbe non-receipt of any notice by any such person or any error in 
any notice not affecting the substance of the notice shall not invalidate any action taken at any meeting 
held pursuant to the notice or otherwise founded on it. 

SECTION IO-EFFECTIVE DATE 

10.1 · Effective Date 

1hese By-laws shall come into force on the date of issue of a certificate of continuance 
continuing the Corporation under the Act. 

10.2 Repeal 

All previous By-laws of the Cozporation are repealed as of the coming into force of these By­
laws. The repeal shall not affect the previous operation of any By-laws so repealed or affect the. validity 
of any act done or right, privilege, obligation or liability acquired or incurred under, or the validity of any 
contra:cc or agre_ement made pursuant to, or the validity of any Articles or-predecessor charter documents 
of the Corporation obtained pursuant to, any such By.Jaws before its repeal. All officers and .persons 
acting under any By-Jaws so repealed shall continue to-act as if appointed under the provisions oftbese 
By-laws, and all resolutions oftbe shareholders or the Board or a committee of the Board with continuing 
effect passed under any repealed By-laws shall continue to be good and valid except to the exteDt 
jnconsistent with these By.Jaws and untifamenqed orrepea!ed . 

MADE by the directors of the Corporation the 29~b day of April, 2004. 

Chief Executive Officer . Secretary 
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CONFIRMED by shareholders of the Corporation the 9th day of June, 2004. · 

Chief Executive Officer Secretary 
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1. Preamble (Liability Disclaimer) 
This annual report (the ''Annual Report") was prepared on the basis of 

information available to the Open Joint-Stock Company Atomredmetzoloto 
(''Atomredmetzoloto", "Company", ''ARMZ", "ARMZ Uranium Holding Co., "Holding") 
as of the date of its preparation. 

For the purposes of this Annual Report the Company used the GR/ Sustainability 
Reporting Guidelines. 

This Annual Report contains forward-looking statements. Such words as 
"believes", "expects", "anticipates", "intends", ''plans" and similar words reflect current 
forecasts and opinions of the Company's management regarding the future results. The 
forward-looking statements necessarily involve risks and uncertainties of both general 
and specific nature. There is always a risk that projections, forecasts, plans and other 
forward-looking statements will not materialize. It should be taken into account that due 
to a whole number of material events the actual results may substantially differ from the 
planned or target results, expected results, estimates and intentions described in the 
forward-looking statements. 

The financial information in this Annual Report is derived from the Company's 
accounting balance sheet prepared under the Russian statutory accounting rules and 
does not contain information from the consolidated financial statements . 
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2. Address of the Senior Executives 
Dear Shareholders, Ladies and Gentlemen! 
This document contains the annual report of OJSC Atomredmetzoloto - the 

authorized company of the State Nuclear Power Corporation Rosatom for mining of 
natural uranium. Last year played an extremely important role in the development of 
ARMZ, and the report on our operations in 2008 is a true chronicle of a crucial period 
in the formation of a world class Russian uranium mining company. The contents of this 
report were widely discussed with the representatives of our parent companies - State 
Corporation Rosatom and OJSC Atomenergoprom, and the information in this Annual 
Report was communicated to the companies of the civilian complex of the Russian 
nuclear industry and will, undoubtedly, help in the development of a common position 
by the companies of nuclear power industry complex with respect to the most important 
matters of its development. 

Development of uranium mining for the nuclear industry is especially important, 
since uranium is the basis, the foundation of the entire nuclear fuel cycle. 

At a meeting held last July in Elekrostal which was devoted to the nuclear 
industry development, the Chairman of the Government of the Russian Federation 
Vladimir V. Putin specifically noted that Russia has a substantial potential in the 
uranium area and that its efficient use is a priority. 

Consistently working towards the goal of national importance formulated for 
ARMZ - that is, to satisfy the growing needs of the Russian nuclear industry in raw 
materials, we have achieved, within a short period of time, a meaningful success in the 
development of uranium mining and uranium resource base. 

In 2008, the uranium mining companies of ARMZ Uranium Holding Co. 
substantially increased their uranium production: in 2008 the production was ramped up 
to 3,687 tons as compared to 3,527 tons in 2007 (a growth of 4.5%), thus allowing the 
company to become one of the five leading uranium miners worldwide. In 2006-2008, 
ARMZ uranium production growth rate exceeded 15%. In the long run, the Company 
plans to increase severalfold the uranium output of its Russian and foreign subsidiaries 
and to establish itself among the world's three largest uranium mining corporations in 
10-15 years time. 

The Company has more than enough grounds for optimism: today, in terms of 
uranium reserves Atomredmetzoloto ranks second worldwide following the mining 
giant BHP Billiton. The Company mines uranium by all methods known to man, it has 
all necessary equipment, technology and excellent highly qualified human resources. 

It goes without saying that the Company's successes in uranium mining and 
development of the uranium resources are due to its coordinated work with the State 
Corporation Rosatom and OJSC Atomenergoprom and their constant support. 

Competitiveness of ARMZ and its stable position in the international market are 
driven by a number of factors, the most important of which include high demand for 
ARMZ' products in the international uranium market guaranteed by current and future 
requirements of the world nuclear power industry; stable domestic demand which 
ensures implementation of export program of Russian low-enriched uranium and fuel 
assemblies; positive balance structure and satisfactory financial results of the Holding. 
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In view of the financial crisis the Company has taken a more active approach to 
decreasing the production and management costs of its mining operations, improving its 
performance by implementation of state-of-the-art technologies and materials, and 
introduction of advanced mining equipment. All these measures are intended to 
decrease the Company's production costs. 

ARMZ continues to pursue innovation activities, especially in the uranium 
mining technologies, using the expertise of the leading international engineering 
compames. 

In 2008 and early 2009, the Company carried on with an active policy of 
diversification of its uranium resources with a focus on acquisition of quality assets 
abroad. In particular, in early 2009 ARMZ acquired Effective Energy N.V., a company 
which owns assets in Kazakhstan (LLP Karatau and JSC JV Akbastau). The Company 
formed uranium exploration and mining joint ventures in Namibia, Canada and 
Armenia. 

The Company plans to become one of the three leading uranium mining 
companies worldwide by 2025 by ways of commissioning new uranium mining 
operations the biggest of which will be Elkon Mining Works. The investment program 
for this period provides for billions of dollars of investments, and most of the financing 
is expected to come from strategic investors. 

The Company is actively negotiating with foreign strategic investors their 
potential involvement in the development of the Elkon uranium ore deposit in Y akutia 
and uranium deposits in the Trans-Baikal Territory. To fund the development of design 
and estimate documents for the Elkon mine and the creation of much needed 
infrastructure, the Company sought governmental support as part of the Comprehensive 
Development of the South Y akutia Project which in 2008 was included in the list of 
investment projects to be financed from the Investment Fund of the Russian Federation. 

By the end of 2008, the Company generally completed formation of the 
production and infrastructure contour of the Uranium Holding ARMZ: the Holding now 
includes not only the Russian uranium mining operations, but also international 
management, service companies and uranium exploration and mining joint ventures. 

The Company continues to systematically work towards promoting itself in the 
international market. In 2008, ARMZ Uranium Holding Co. joined a prestigious World 
Nuclear Association, thereby securing its say at the most important international 
uranium and nuclear forums. In this framework, the company had held negotiations 
with potential partners in uranium business which have already brought tangible results. 

The Company's achievements.were deservedly marked with various awards and 
accolades. At the fourth international mining and geological forum MINEX 2008 the 
Company was recognized as Russia's best mining company of the year. 

Summarizing the results of a difficult year rich in events one may firmly say: 
ARMZ Uranium Holding Co. looks into the future with confidence, the company 
clearly sees its goals, objectives and ways to achieve them, and is prepared to work hard 
towards new accomplishments . 
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3. About the Company 

3. 1. Our History 
Atomredmetzoloto (ARMZ) State Concern was formed in 1992 through 

transformation of the former First Chief Directorate of the Ministry of Medium-Weight 
Machine & Tool Building (MinSredMash) and operated within the framework of the 
Ministry of Atomic Energy of the Russian Federation. The Concern was a management 
company of mining and processing enterprises located in six independent states of the 
former Soviet Union - Russia, Ukraine, Uzbekistan, Kazakhstan, Tajikistan and 
Kyrgyzstan. State Concern Atomredmetzoloto was involved in exploration, mining and 
processing of uranium and gold ores as well as rare element ores. In addition, the 
Concern was commissioned to design and construct mining facilities, ore processing 
and machine engineering plants. 

In 1995, pursuant to Decree 721 of the President of the Russian Federation dated 
July 01, 1992 On Organizational Measures for Transformation of State Enterprises, 
Voluntary Associations of State Enterprises into Joint-Stock Companies, 
Atomredmetzoloto State Concern was transformed into an open joint-stock company, 
and in 1999, in connection with the amendment of the joint-stock company laws, was 
re-registered as OJSC Atomredmetzoloto. By that time, management of CIS-based 
companies had been transferred to national companies, while management of the 
Russian companies passed to OJSC TVEL. 

The renaissance of OJSC Atomredmetzoloto began in 2007. Due to the 
restructuring of the nuclear power industry complex of the Russian Federation as 
stipulated by Decree 556 of the President of the Russian Federation dated April 27, 
2007 On Restructuring of the Nuclear Power Industry Complex, an integrated company 
OJSC Atomenergoprom was established which consolidated the civilian assets of the 
nuclear industry. On August 08, 2007 OJSC Atomenergoprom became the owner of 
100% of Atomredmetzoloto's stock. 

To preserve and develop scientific and production competencies of the Russian 
nuclear industry and to strengthen Russia's competitiveness in the world market of 
nuclear fuel cycle goods and services, a decision was made to consolidate all assets 
employed to mine uranium, rare-earth metals, as well as other natural resources, within 
Atomredmetzoloto. In furtherance of this decision, in 2007-2008 the domestic uranium 
mining enterprises and Kazakh uranium exploration and mining joint ventures were 
consolidated under the management of Atomredmetzoloto. In addition, licenses for 
subsoil use in stand-by uranium deposits, including the deposits of the major Elkon 
uranium ore province, were re-issued to Atomredmetzoloto. 

Upon completion in July 2008 of all key organizational steps, Atomredmetzoloto 
assumed all functions related to providing for all domestic and international raw 
materials requirements of the Russian nuclear industry and became one of the leading 
international uranium mining corporations . 

In mid 2008, with a view to having the Company's name conform to its key 
areas of business, a decision was made to rename the Company as ARMZ Uranium 
Holding Co. 
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3.2. Mission Statement and Development Strategy 
Mission Statement - We promote economic and social development of the 

society, preservation of environment, growth of well-being and energy security of 
Russia via satisfaction of feedstock requirements of the developing Russian nuclear 
industry and building-up of its export potential. 

Development Strategy 

ARMZ Uranium Holding Co.' s strategic goal is to secure uranium feedstock 
supply to the State Nuclear Power Corporation Rosatom in Russia and abroad and to 
attain world leadership in uranium mining via building a highly diversified and one of 
the most efficient uranium mining corporations. 

Within the next 10-15 years ARMZ is planning to increase severalfold its 
uranium output and thus become one of the world's three biggest uranium mining 
corporations. 

As the Company has been authorized and commissioned by the State Corporation 
Rosatom to supply the Russian nuclear industry with natural uranium, two key factors 
determine its development strategy: 

• State policy documents and intergovernmental accords which determine the 
overall conditions of the Company's development both in the domestic and international 
markets; 

• Development of the international natural uranium market which determines 
the Company's strategies in the international market in general. 

Below is the list of key State policy documents, resolutions and international 
treaties which guide the strategy of ARMZ Uranium Holding Co.: 

• Decree of the Government of the Russian Federation of September 20, 
2008 No. 705 On the Activity Program of the State Nuclear Power Corporation 
Rosatom in the Long Term (2009-2015). 

• Resolution of the Government Commission for Fuel and Energy Complex 
and Replenishment of the Mineral Resource Base dated May 23, 2006. 

• Joint Action Plan of the Ministry of Natural Resources of Russia, Federal 
Agency for Subsoil Resources (Rosnedra), and Rosatom on the mineral resource base 
formation and uranium deposit development in the medium term dated July 31, 2006. 

• Analytical Industry Program Development of Technologies of Mining and 
Production of Natural Uranium in 2008-2010 (Uranium of Russia Program). 

• Russian-Kazakh Comprehensive Program of Cooperation in the Peaceful 
Use of Nuclear Power dated December 07, 2006. 

• Minutes of the meeting regarding status and development prospects of 
OJSC PPGHO dated May 31, 2007, as approved by the General Director of the State 
Corporation Rosatom S.V. Kirienko on July 10, 2007. 

• Order 302 of the Chairman of the Government of the Russian Federation 
dated March 10, 2009 on approval of a passport of the comprehensive investment 
project Development of the Project Documents for Implementation of the 
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Comprehensive Development of the South Y akutia Investment Project. 
• Letter of Intent with respect to cooperation between the nuclear power 

energy companies signed by the State Corporation Rosatom and SC Ukratomprom 
dated June 4, 2007. 

• Minutes 4 of the meeting of the Sub-Commission for matters of nuclear 
power industry and nuclear materials of the Committee for Economic Cooperation of 
the Ukrainian-Russian Inter-Governmental Commission dated October 26, 2008, 
Moscow. 

• Protocol on Development of Cooperation in Geological Exploration, 
Mining and Processing of Uranium Ores signed on April 13, 2007 by the State 
Corporation Rosatom and the Ministry of Industry and Trade of Mongolia. 

• Joint Action Plan on Implementation of the Protocol on Cooperation 
between the State Corporation Rosatom and the Ministry of Industry and Trade of 
Mongolia in Geological Exploration, Mining and Processing of Uranium Ores and 
Associated Minerals dated April 11, 2008. 

• Memorandum between the State Corporation Rosatom and the Ministry of 
Environment of the Republic of Armenia on Development of Cooperation in Geological 
Exploration, Mining and Processing of Uranium Ores dated February 08, 2008. 

• Minutes of the tenth meeting of the Inter-Governmental Commission for 
Economic Cooperation between the Russian Federation and the Republic of Armenia. 

• Minutes of the third meeting of the Inter-Governmental Russian-Namibian 
Commission for Trade and Economic Cooperation dated November 27, 2008, 
Swakopmund. 

On the basis of the above mentioned documents and its vision of the future 
business development the Company's management has identified three fundamental 
goals of the long-term development of the Company: 

• Energy security of Russia in terms of procuring independent mining of 
natural uranium in the Russian deposits. 

• Strengthening of the role in the international market due to competitive 
supply of derivative natural uranium products (nuclear fuel and enriched uranium 
products), guaranteed fuel supply for reactors built with involvement of Russian 
compames. 

• ARMZ' leadership in the international natural uranium market in all 
elements of the value chain: in terms of reserves with low cost of recovery, in terms of 
mining technologies and efficiency of mining, in terms of share of the world natural 
uranium market. 

Strategic Areas of Business: 

• Increase of uranium output of the active enterprises and enterprises under 
construction in Russia. 

• Construction of new uranium mining companies in Y akutia and 
Transbaikalia with participation of investors. 

• Development of uranium mining in Kazakhstan through joint ventures. 
• Development of uranium mining in the CIS and other countries jointly with 

partners and financial and investment companies. 
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• Building-up of engineering and scientific potential through exchange of 
expenence, research and development work and support to innovative projects in 

. . . 
uranmm mmmg . 

Fundamental Approaches to Strategy Implementation: 

• Increase operating efficiency. 
• Create mechanisms of market financing of construction and development 

of enterprises through attracting strategic and portfolio investors. 
• Use financing of the Investment Fund of the Russian Federation to create 

infrastructure in the area of construction of enterprises and to conduct design work on 
the basis of public-private partnership. 

• Build geological exploration, drilling and other service companies. 
• Move to a qualitatively new level of design and research and development 

work, including via use of the leading international engineering companies to conduct 
feasibility study of the projects. 

• Implement international standards of corporate governance, financial 
reporting and corporate social responsibility. 

• Prepare and further develop human resources in the uranium mining 
industry. 

3.3. Structure, Location (map, figure) 

Corporate structure of the Uranium Holding ARMZ includes the following key 
areas: 

• mining of natural uranium ( operational enterprises and enterprises under 
construction); 

• development of new deposits (enterprises under design); 
• projects involving geological exploration of new natural uranium deposits 

(prospective projects); 
• management companies and ancillary (service) operations 
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13. Armenia (JV AR-GRK) 
14. Ukraine 

Operational and under construction uranium mining facilities of the Company are 
located in Russia - OJSC PPGHO, CJSC Dalur, OJSC Khiagda - and in Kazakhstan -
JSC JV Zarechnoye, JSC JV Akbastau. 

Planned facilities of the Uranium Holding ARMZ are located in Russia - JSC 
Elkon GMK, CJSC Lunnoye, CJSC Olovskaya GHK, CJSC UDK Gomoye. 

Potential projects are located in Russia (LLC Karkhu-Geology), Canada (JV 
NBUL), Namibia (JV SWA Uranium Mines), and Armenia (JV AR-GRK). The 
Company is also considering potential development of uranium exploration and mining 
in Mongolia and Ukraine. 

The structure of the Uranium Holding ARMZ is shown in the figure below . 
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Uranium Holding ARMZ Structure 
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4. Calendar of Key Events in 2008 and Q1 2009 
January 
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KRUYA 
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), The Company launches geological exploration in Budenovskoye deposit, the 
biggest deposit in Kazakhstan (JSC JV Akbastau). 

February 
), The first public offering of bonds by a Russian uranium mining company (CJSC 

Dalur). 

March 
), The State Corporation Rosatom and Department for Nuclear Power of Mongolia 

sign a Cooperation Agreement in Nuclear Power and Uranium Mining (ARMZ is 
the principal contractor on the Russian side). 
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~ Launch of a pilot uranium and gold ore project Lunnoye (South Y akutia) with an 
external investor, key investors financing terms are identified (OJSC Zoloto 
Seligdara and OJSC Seligdar) . 

~ The processing complex of the Zapadny site in the Dalmatovskoye deposit is 
commissioned (CJSC Dalur). 

~ A joint venture with a major uranium producer Cameco, a Canadian company, to 
conduct uranium exploration operations in Canada is established (Northern 
Basins Uranium Ltd.). 

April 
~ Permanent Conditions Feasibility Study for Khiagdinskoye deposit is approved 

by the State Reserves Committee of the Russian Federation. 
~ Licenses for subsoil use in 10 deposits in Transbaikalia and South Y akutia are 

issued to OJSC Atomredmetzoloto. 

June 
~ Licenses for subsoil use in 5 deposits in the Republic of Buryatia are issued to 

OJSC Atomredmetzoloto. 

July 
~ A joint venture with the Ministry of Energy and Natural Resources of Armenia to 

conduct uranium exploration and mining in Armenia is established . 
~ A joint venture with VTB Capital Namibia and IC Arlan to conduct uranium 

exploration in Namibia is established. 
~ A joint venture with Cameco, a Canadian company, to conduct uranium 

exploration operations in the Russian Federation is established (LLC Karkhu 
Geology). 

~ The Government of the Republic of Sakha (Y akutia) and CJSC Elkon GMK sign 
an Agreement on Cooperation in the Social and Economic Development of the 
Republic of Sakha (Yakutia). 

~ Consolidation of uranium mining enterprises in Russia is completed: shares of 
OJSC PPGHO, OJSC Khiagda and CJSC Dalur were contributed to the charter 
capital of OJSC Atomredmetzoloto. 

August 
~ Reserves report of the Khiagdinskoye deposit (detailed exploration) is approved 

by the State Reserves Committee. 
~ 2nd phase of the concentrating mill of OJSC PPG HO is commissioned. 

September 
~ Memorandum of Understanding on Strategic Cooperation in Uranium Deposit 

Development is signed with the Korean Consortium . 
~ Gazprombank establishes a credit facility limit for the Uranium Holding ARMZ 

at RUR 14.7 billion. 
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October 
> Atomredmetzoloto is recognized the best mining company of 2008 at the fourth 

international mining and geological forum MINEX 2008. 
> Construction of a bridge over the Vitim River (OJSC Khiagda) begins. 

November 
> Uranium Holding ARMZ is awarded a Certificate of Honor for Excellence in 

Finance Management - 2008 at the World Experience and Russian Economy 
International Forum. 

> The second International Symposium "Uranium: Resources and Mining" is 
conducted jointly with the Ministry of Natural Resources of Russia. 

December 
> OJSC PPG HO finishes construction of the sulfuric acid plant. 

January 2009 
> Atomredmetzoloto's shareholders pass a resolution to increase the charter capital 

of the company through issuance of additional shares of the companies in favor of 
the State Corporation Rosatom. Supervisory Board of the State Corporation 
Rosatom passes a resolution to take an equity stake in Atomredmetzoloto . 

March2009 
> The authorized governmental authorities of the Republic of Kazakhstan approve 

the acquisition by Atomredmetzoloto of 100% of shares of Effective Energy N.V. 
(Netherlands) which owns uranium mining assets in Kazakhstan and 
Atomredmetzoloto closes the transaction. 

> Chairman of the Government of the Russian Federation V.V. Putin by Order 
dated March 10, 2009 No. 302-r approves passport of the comprehensive 
investment project Development of the Project Documents for Implementation of 
the Comprehensive Development of the South Y akutia Investment Project. 
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5. Industry Position 

5.1. Natural Uranium Market in 2008 

The development of the world natural uranium market in 2008 was affected by 
the financial and economic crisis and declining prices of the uranium products. One of 
the primary reasons of the price decline was a drastic increase of uranium supply due to 
entry to the market of non-traditional sellers - hedge and investment funds. As a result 
in 2008 prices of short-term contracts (spot prices) for uranium concentrate U30 8 

declined by 32% (Fig. 5.1.). 
Decrease of spot prices drives increasing purchases of natural uranium as a result 

of which their aggregate volume in 2008 reached 12,700 tons - the highest level since 
1987 when UxC started its statistic monitoring of the market. 

Prices under long-term contracts which account for 90% of the market have also 
decreased (by 27% ), however, they remained at a fairly high level - 70 $/pound of 
U308 due to high production costs. 

Spot and Long-Term Prices Dynamics in 2008 
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Source: Ux Consulting 

Figure 5.1. Dynamics of the World Uranium Prices Under Spot and Long-Term 
Contracts. 

The world reactor uranium requirements in 2008 amounted to 64,600 tons. The 
prospects of growth of demand for natural uranium remain stable taking into account 
major plans of NPP construction in some of the countries (Russia, China, India, Japan, 
South Korea etc.). The key consumer countries in 2008 were the following: USA- 30% 
of the world consumption, France - 16%, Japan - 12%, Russia, Germany, South Korea 
-5% each. 

The world recoverable uranium reserves as of January 01, 2007, according to 
IAEA (Uranium 2007 Resources, Production and Demand), of the price category of 130 
$/kg or less amount to 5,468,800 tons (Fig. 5.2). In terms of recoverable reserves Russia 
ranks third in the world, after Australia and Kazakhstan. 
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Figure 5.2 Distribution of Recoverable Uranium Reserves by Countries. 

BHP Billiton is the leader among the uranium mining companies m terms of 
uranium reserves. By uranium reserves, ARMZ ranks second (Fig. 5.3.). 
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Figure 5.3. Distribution of Uranium Reserves by Major Uranium Mining 
Companies . 

In 2008 the world natural uranium production amounted to 43,491 tons, with 93% 
of the output accounted for by the total of 8 countries (Table 5.1). 

Table 5.1 
World Uranium Production in 2008, tons 

Country 2008 % of the world 
production 

Canada 9,000 20.7 
Kazakhstan 8,521 19.6 

Australia 8,430 19.4 
Namibia 4,352 10.0 
Russia 3,521 8.1 
Niger 2,923 6.7 

Uzbekistan 2,338 5.3 
USA 1,508 3.5 

Other 2,898 6.7 
Total worldwide 43,491 100 

Sources: Ux Consulting, company data 

The world's incremental uranium production in 2008 was 5.7% as compared to 
2007 and was primarily due to growth of uranium mining in Kazakhstan (by 28%) and 
Namibia (by 51 %). Canada became the leader in uranium production. In 2008 Russia 
ranked 5th worldwide in uranium mining. 

Eight companies with the output of over 1,000 tons of uranium accounted for 
almost 84% of the total world uranium production in 2008 (Table 5 .2). 

Table 5.2 
Uranium Production of Major Uranium Producers in 2008 

Companies 2008 % of the world 
production 

Rio Tinto, United Kingdom 7,989 18.4 
CAMECO, Canada 6,655 15.3 

AREVA, France 6,307 14.5 
Kazatomprom, Kazakhstan 5,225 12.0 

ARMZ, Russia 3,687 8.5 
BHP Billiton, Australia 3,344 7.7 

NGMK, Uzbekistan 2,338 5.3 
Uranium One, Canada 1,076 2.5 

TOTAL 36,621 83.9 

Sources: company data 

In 2008 Russia continued to rank 5th worldwide in terms of uranium mining. 
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In 2008 only 67% of the global nuclear industry's feedstock requirements were 
satisfied by the uranium mining (primary sources) (Fig. 5.3) . 

Sources: WNA, UxConsulting. 

Figure 5.3. Dynamics of the Nuclear Industry Requirements and Natural Uranium 
Supply in the International Market in 1990-2008. 

The shortfall of uranium feedstock (33% of the total uranium consumption) is 
traditionally covered through secondary sources: 

• low-enriched uranium blended down from highly enriched uranium extracted 
from weapons (LEU-HEU), 

• regenerated uranium from spent nuclear fuel, 
• uranium from processing of isotope enrichment tails, 
• mixed uranium-plutonium MOX-fuel, 
• stockpiles of natural and enriched uranium which tend to deplete as they are 

actively used. 

5.2. Market Development Forecast 
In 2009, according to WNA, the nuclear industry demand for uranium will grow 

to 65,400 tons (by 1.3% as compared to 2008). Pursuant to IAEA's projections, by 2030 
(low scenario) the uranium demand may amount to almost 94,000 tons. If the nuclear 
energy actively develops (high forecast) they may grow to 122,000 tons (Fig. 5.4). 
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Source: Uranium 2007. Resources, Production and Demand 

Figure 5.4. Forecast of Nuclear Power Industry Demands Until 2030. 

The potentially high growth of the nuclear industry demand coupled with fairly 
high uranium prices and forecasts of their growth stimulates the activity of the uranium 
mining companies. The uranium mining forecast by countries for 2009 is rather 
optimistic and is 48,222 tons of uranium (Table 5.3). As compared to 2008 the growth 
is forecasted at the level of 11 % due to the expected growth of uranium mining in 
Kazakhstan (22%), Canada (9%) and Niger (11 %). 

Table 5.3 
2009U ramum Mi. F rung orecast 

% of the 
Country 2009 world 

production 
Kazakhstan 10,393 21.5 

Canada 9,816 20.4 
Australia 8,577 17.8 
Namibia 4,539 9.4 
Russia 3,611 7.5 
Niger 3,269 6.7 

Uzbekistan 2,500 5.2 
USA 2,067 4,3 
Other 3,450 7.2 

Total worldwide 48,222 100 

Sources: Ux Consulting, company data 

The uranium mining by the major companies in 2009 is f orecasted to reach 
almost 42,400 tons or 87.9% of the worldwide output (Table 5.4). 

Table 5.4 
Uranium Production Forecast of Major Uranium Producers in 2009, tons 

Companies 2009 % of the world 
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production 
Rio Tinto, United Kingdom 7,615 15.8 
CAMECO, Canada 8,462 17.5 
AREVA, France 7,270 15.1 
Kazatomprom, Kazakhstan 5,216 10.8 
ARMZ, Russia 4,511 9.4 
BHP Billiton, Australia 3,750 7.8 
NGMK, Uzbekistan 2,500 5.2 
Uranium One, Canada 1,346 2.8 
Paladin Energy, Australia 1,731 3.6 
Total 42,401 87.9 

Sources: company data 

Uranium Holding ARMZ plans to substantially increase its uranium output in 
2009 (almost by 23%) to reach 4,500 tons through active diversification of its uranium 
mining assets, in particular, through acquisition of assets from Effective Energy N.V. 
which owns interests in JV Karatau and JV Akbastau in Kazakhstan. 

Despite an optimistic forecast of the world uranium mining growth dynamics in 
2009 (11 % more than in 2008), there is a number of factors which in our view may 
adversely affect the development of uranium mining assets in 2009 and thereafter. 

The key negative factor which continues to affect the development and financial 
position of the uranium mining companies is the current world financial and economic 
crisis. The crisis affected most of all the plans of small uranium mining companies and 
start-up companies, and its impact upon major uranium mining companies was lower. 

According to the forecasts of UxC, a consulting company (which do not take into 
account the impact of the current crisis), by 2015 the global uranium production will 
reach 81,550 tons, with almost 30% of the uranium output to come from new mines 
(Fig. 5.5). However, the probability of such optimistic scenario is low, in light of the 
duration of the crisis and its potential impact, and in light of the traditional sluggishness 
of the uranium mining industry. 
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Figure 5.5. World Uranium Production Forecast Through 2015 

According to Atomredmetzoloto's estimates supported by the conclusions of the 
leading professional agencies, the shortage of natural uranium in the market will persist 
and in combination with the inevitable contraction of use of secondary sources of 
feedstock and stockpiles, it will maintain the natural uranium prices at a high level. 
According to the forecast of JPMorgan Chase & Co released on April 7, 2009, the long­
term contract prices until 2011 will remain at the level of at least 65 $/pound of U308 
(169 $/kg of uranium). 

5.3. Company's Market Standing and Competitive Advantages 
OJSC Atomredmetzoloto is one of the biggest uranium mining company globally. 

In terms of uranium reserves the Company currently ranks second worldwide following 
BHP Billiton. In terms of production level the Company continues to be among the top 
five companies in the industry, and plans to continue building up its production. 

The Company is highly competitive and has a stable market position due to the 
following: 

> high demand for the Company's products in the international markets 
guaranteed by current and prospective demands of the world nuclear power industry, 

> strong domestic demand supporting the export program of the Russian low­
enriched uranium and fuel assemblies, 

> positive balance structure and satisfactory financial results. 
In view of the financial crisis the Company has taken a more active approach to 

decrease of production and management costs of its mining companies, improve its 
performance by implementation of state-of-the-art technologies and materials, and 
introduction of advanced mining equipment. All these measures are intended to 
decrease the production costs of the Company's products. 

The Company continues to develop its innovation activities, especially in the 
uranium mining technologies. 

'In 2008 and early 2009 the Company continued its active policy of diversification 
of its uranium resources with a focus on acquisition of quality assets abroad. In 
particular, in 2008 the Company formed uranium exploration and mining joint ventures 
in Namibia, Canada and Armenia. In early 2009 ARMZ acquired Effective Energy 
N.V., a company with assets in Kazakhstan (LLP Karatau and JSC JV Akbastau). 

The Company plans to become the global leader in uranium mining by 2025 due 
to commissioning of new uranium mining companies the biggest of which will be Elkon 
GMK. 

The Company is negotiating with foreign investors their potential involvement in 
the development of the deposits located in the Elkon uranium ore province, the biggest 
one in Yakutia. To fund the development of the design documents for the Elkon GMK 
and creation of the necessary infrastructure the Company sought governmental support 
as part of the Comprehensive Development of the South Y akutia Project which in 2008 
was included in the list of investment projects to be financed from the Investment Fund 
of the Russian Federation. 

The key competitors of Atomredmetzoloto and its mining enterprises in the world 
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uranium market are the leading uranium mining companies with a long-standing track 
record of successful development of uranium projects in various regions of the world. 

Over a half of the world uranium production is accounted for by four companies -
the Canadian Cameco Corp., the French AREVA, the UK Rio Tinto and the Kazakhstan 
OJSC NAK Kazatomprom. Another three companies producing more than 1,000 tons 
per year generate over 20% of the global uranium output. 

All the Company's competitors are committed to increase their uranium 
production in the next 4-6 years. With this goal in mind, they are extensively exploring 
in their license areas in the vicinity of the operating deposits, and develop potential 
projects. Many uranium mining companies enter into contracts with exploration 
companies with promising projects at pre-operation stage, with a view to jointly 
developing such projects. 

Generally, the global natural uranium market has a high level of competition 
which is first of all due to the price conditions and the expected stable growth in 
demand . 
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6. Priority Areas of Business and Development Prospects 

6. 1. Operations and Development of Prospective Projects 

Uranium Mining by Operational Enterprises and Enterprises under Construction 

Table 6.1 below shows changes in uranium mining by the active mining 
enterprises of Atomredmetzoloto in 2007-2008. 

Table 6.1 

Dynamics of Uranium Mining by ARMZ Companies, tons 

Company 2007 2008 Change. 
08/07 (%) 

OJSCPPGHO 3,037 3,050 0.4% 

CJSC Dalur 350 410 17.1% 

OJSC Khiagda 26 61 134.6% 

JSC JV Zarechnoye 114 166 45.6% 

Total: 3,527 3,687 4.5% 

2007-2008 dynamics of production by the operational enterprises of 
Atomredmetzoloto reflects a positive grow of the uranium output; thus, in 2008 they 
produced 3,687 tons of uranium, which is 4.5% more than in 2007 . 

JSC PPGHO accounts for the biggest share of the Holding's uranium production 
which is about 82.7% of the Company's aggregate production or 3,050 tons of uranium 
in absolute terms. The enterprises uses the underground mining method. 

The rest - which is about 17.3% of the aggregate production or 637 tons of 
uranium in absolute terms - is mined using the advanced method of in-situ leaching 
(ISL), and most of the ISL production is accounted for by CJSC Dalur (in 2008 it mined 
410 tons of uranium). 

OJSC Priargunskoye Production Mining Chemical Association (OJSC 
PPGHO, Transbaikalia, Krasnokamensk) 

In 2008 OJSC PPGHO mined 3,050 tons of uranium, a 0.4% growth as compared 
to 2007. OJSC PPGHO mines uranium using the underground mining method. Mining 
operations are conducted by Uranium Ore Mining Company (UGRU), an operating unit 
of the company, organized on the basis of three operational underground mines: mine 
No. 1, mine No. 2, and Gluboky mine. 

To maintain the proposed mining level in the nearest future OJSC PPGHO is 
currently preparing to de-mothball and prepare for operation the reserves of mines 6 and 
8 which will allow to maintain the proposed production in the future. 

OJSC PPGHO has finished construction of the sulfuric acid plant. The company 
is in the process of upgrading its mining equipment. It has commissioned the acid 
warehouse and commenced the construction of the second phase of radiometric 
concentrating mill. 
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In order to maintain in the next several years the output of the operating mines at 
the level of 3,000 tons of uranium taking into account that the quality of ores will be 
declining the company will continue the program of full refurbishment and upgrade of 
its production facilities, it will take steps necessary to commission new mines. In the 
long term it will allow to increase the company's capacity. 

CJSC Dalur (Kurgan Region, Uksyanskoye) 

In 2008 CJSC Dalur mined 410 tons of uranium using the in-situ leaching method, 
a 17% growth as compared to the 2007 output. 

CJSC Dalur conducts commercial development of the Dalmatovskoye deposit and 
a pilot development of the Khokhlovskoye deposit. 

Since 2006 the Dalmatovskoye deposit has operated a processing facility for 
pregnant solutions with the annual capacity of up to 1,000 tons of uranium per year. 

In 2008 CJSC Dalur commissioned a local sorption unit Zapadnaya. The company 
also commissioned 172 process wells. 

The 2009 plan of CJSC Dalur is to produce 460 tons of uranium. It will continue to 
take steps towards increasing the uranium output to reach the design capacity. 

OJSC Khiagda (Republic of Buryatia) 

In 2008 OJSC Khiagda conducted pilot uranium mining operations m the 
Khiagdinskoye ore field using the ISL method. 

Pregnant solutions are processed into the finished product - concentrate of natural 
uranium ("yellow cake") - at a pilot plant with a capacity of 150 tons of uranium per 
year which was commissioned in 2008. 

Uranium mining operations in the Khiagdinskoye deposit in 2008 significantly 
grew as compared to 2007. Thus, in 2008 the company produced 61 tons of uranium as 
compared to 26 tons produced in 2007. 

In 2008 OJSC Khiagda received confirmation from the State Reserves 
Commission of the Russian Federation of the Khiagdinskoye deposit commercial 
reserves and it is currently preparing the feasibility study for construction of the 
enterprise with a capacity of 1,000 tons of uranium per year. 

The full-fledged construction work is constrained by the underdeveloped 
production and transportation infrastructure: there is no bridge over the Vitim River, the 
motor road to the deposit requires refurbishment and a rail farm needs to be constructed 
in Chita. 

To resolve these issues OJSC Khiagda in 2008 achieved the following: 
- it constructed and commissioned the acid warehouse on the site; 
- it started construction of the rail farm facilities (railroad dock, acid warehouse, 

administrative building, main building); 
- it started reconstruction of a 32-km road section to the Khiagdinskoye deposit; 
- it started construction of a bridge crossing over the Vitim River. 
This work is expected to be completed in 2009 . 
In 2009 OJSC Khiagda plans to produce 151 tons of uranium. The company will 

continue construction of the uranium mining facilities. 
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Construction of New Mining Facilities in Russia 
In addition to the existing enterprises Atomredmetzoloto is engaged in setting up 

of uranium mining operations through new enterprises constructed on the basis of the 
reserve uranium deposits in Russia. 

New mining enterprises set up on the basis of reserve uranium deposits in the 
South Yakutia (Elkon GMK) and in Transbaikalia (Olovskaya GHK and UDK Gomoye) 
are approaching the commissioning stage. 

The expected design capacity of the biggest Elkon GMK is 5,000 tons of uranium 
per year. 

The aggregate capacity of the Transbaikalia mines should reach 1,200 tons per 
year. 

CJSC Elkon GMK (Republic of Sakha- Yakutia) 

CJSC Elkon GMK is currently conducting conceptual design work to develop 
advanced ore mining and processing technologies for the Elkon uranium ore province. 

The Elkon uranium ore province located in the Republic of Sakha (Y akutia) is a 
promising region for development of a large-scale production of uranium feedstock. 

The reserves of the uranium deposits in the Elkon uranium ore province which is 
located in the Aldan Region in the south of the Republic amount to 344,000 tons (6% of 
the global uranium reserves). 

In 2008 CJSC Elkon GMK completed the following: 
- conducted geological engineering survey for the proposed facilities of the 

Elkon Mining and Metallurgical Works to be constructed; 
- performed a baseline environmental study; 
- completed the bulk sampling program which included taking and shipping of 

bulk ore samples from the Elkon plateau and Kurung deposits for assay and determining 
the processes to be used in concentration of ores from the deposits of the Elkon uranium 
ore province; 

- obtained a license for handling nuclear materials; 
- completed a conceptual design work program using the services of a major 

engineering company in the industry - SRK Consulting. 
In addition, pursuant to the Order of the Government of the Russian Federation 

dated January 17, 2008 No. 21-r the Comprehensive Development of the South Yakutia 
Project ("Y akutia Development Project") was included in the list of the investment 
projects to be funded by the Investment Fund of the Russian Federation. On October 10, 
2008 at a meeting of the Russian Governmental Commission a decision was made to 
issue an order of the Government to approve the project and to appropriate funds, 
including for preparation of the design and estimate documents for Elkon GMK. 1 

e 1 The Chairman of the Government of the Russian Federation v.v. Putin by Order No. 302 dated March 
10, 2009 approved the passport of the comprehensive investment project Development of the Project 
Documents for Implementation of the Comprehensive Development of the South Y akutia Investment Project. 

The Order provides for financing of the design and estimate documents for construction of the Elkon 
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The financing arrangements related to the development of the design and estimate 
documents for construction of the Elkon GMK at the expense of the federal budget 
(Investment Fund of the Russian Federation) included formation of a special-purpose 
vehicle OJSC EGMK-Project. 

In 2009 Elkon GMK plans to perform the following: 
./ to develop jointly with the engineering company SRK Consulting a Pre-

Feasibility Study to attract investors in the project; 
./ to perform geological exploration work pursuant to the terms of the license 

agreements; 
./ to complete the conceptual design work, including R&D related to ore 

dressing processes to be used for concentration of ores from the deposits of the Elkon . . 
uranmm ore provmce; 

./ to start development of the design documents for the Elk on Mining and 
Metallurgical Works. 

CJSC UDK Gornoye (Transbaikalia) 

The company was set up to develop the deposits of the Chikoysky uranium ore 
province (Gomoye and Beryozovoye). The deposits will be developed using a 
combined method of block and cluster leaching. 

In 2008 CJSC UDK Gomoye performed the following work in the deposits of the 
Chikoysky uranium ore province: 

- obtained a license for the right to handle nuclear materials in connection with 
exploration, miriing, processing and storage of uranium ores in connection with 
performance of work and services by the fuel cycle enterprises; 

- de-mothballed the adit and took representative samples in the Gomoye deposit; 
- performed the initial survey work in the area of the Gomoye and Beryozovoye 

deposits; 
- conducted field work necessary to gather data of engineering and environmental 

survey to start the environmental monitoring; 
- prepared a Declaration of Intent regarding the development of the Gomoye and 

Beryozovoye uranium deposits. 
The company's 2009 plan includes the following: 
- completion of the geological and economic assessment of the Gomoye and 

Beryozovoye deposits (temporary conditions feasibility study); 
- preparation of the reference data for designing the pilot operations with the output 

up to 150 tons of uranium in the form of yellow cake; 
- development of the design documents (Feasibility Study) for the pilot operations; 
- geological exploration in the Beryozovoye deposit. 

Mining and Metallurgical Works in the amount of RUR 2,657.1 million during the period from 2009 to 2010, 
and financing of the design and estimate documents for the infrastructure facilities necessary to develop the 
Elkon GMK (motor roads, power transmission lines, railroad). 
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CJSC Olovskaya GHK (Transbaikalia) 

This company was established to develop Olovskoye deposit located in 
Chemyshevsky District of Transbaikalia . 

The company proposes to construct an open pit to mine uranium ore and an 
underground mine, a cluster leaching site for processing of the recovered ore, a pregnant 
solution processing unit and production of yellow cake. 

In 2008 CJSC OGHK performed the following work in the Olovskoye deposit: 
- obtained a license for the right to handle nuclear materials in connection with 

exploration, mining, processing and storage of uranium ores in connection with 
performance of work and services by the fuel cycle enterprises; 

- took representative samples in the Olovskoye deposit; 
- prepared feasibility study of the Olovskoye deposit development (which 

included the stripping options and a feasibility assessment of the project); 
- performed an environmental impact assessment of the enterprise construction 

project in the area of the Olovskoye uranium deposit ( obtained the environmental safety 
approval of the project). 

In company's 2009 plan includes the following: 
- performance of the license agreement terms; 
- holding public hearings in the Chemyshevsky District of Transbaikalia 

concerning environmental impact of the company's operations; 
- state environmental review of the environmental impact assessment report; 
- performance of a set of conceptual design and design work using the services of 

the engineering company SRK Consulting necessary to start construction of the uranium 
mining facilities and to enhance the investment appeal of the company; 

- development of the feasibility study for construction of the enterprise; 
- completion of assay of the representative sample and development of the 

uranium recovery processes for design purposes. 

Uranium Mining in Kazakhstan 
Cooperation with Kazakhstan in uranium mining has strategic importance and 

forms part of a comprehensive cooperation program of the two countries in the peaceful 
use of nuclear power. 

Commercial development of JSC JV Zarechnoye started in December 2006. The 
commercial operations are conducted using the ISL method of recovery in the 
Zarechnoye deposit. 

The production in 2008 amounted to 166 tons (114 tons in 2007), the 2009 plan is 
to mine 480 tons of uranium. 

By 2011 the company expects to reach the design capacity of 1,000 tons of 
uranium per year. JSC JV Zarechnoye's plans also include the development of the South 
Zarechnoye deposit to increase the aggregate output of the enterprise. 

In 2008 the company took steps to enhance uranium recovery. However, shortage 
and irregular supplies of sulfur acid did not allow the company to fully perform its 
production program. In late 2008 the company made a decision to gradually shift from 
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airlift to pump method of lifting solution. In Q4 · 2008 at sites Nos. 1 and 2 of the 
Zarechnoye deposit the company re-drilled 4 airlift wells to suit the pump method . 

JSC JV Akbastau was formed in 2006 to develop sites 1, 3 and 4 of the 
Budenovskoye uranium deposit with the annual capacity of up to 3,000 tons of uranium 
per year. 

The deposit is expected to be developed in two stages. The first stage - up to 
2011 - will include a preliminary and detailed exploration, pilot operation, and 
development of the construction design. 

The second stage will include construction of the mining facilities and 
commercial operation of the deposit to achieve the design capacity of 3,000 tons of 
uranium per year in 2015. 

As part of the first stage in 2008 the company conducted exploration of site 1 of 
the Budenovskoye deposit the scope of which will allow it to prepare the feasibility 
study of conditions in 2009, obtain approval of the reserves from the State Reserves 
Commission of the Republic of Kazakhstan and launch pilot uranium mining operations 
in 2009. 

In 2008 the enterprise also started preparations to development of one of the in­
situ leaching sites. The company's plan is to produce 232 tons of uranium in 2009 at the 
stage of pilot development. The pregnant solutions will be processed at the processing 
facilities of LLP Karatau. 

Prospective Uranium Projects 
With a view to strengthening the competitive position of the Russian Federation in 

the world market of nuclear fuel cycle goods and services OJSC Atomredmetzoloto 
implements projects involving development of the uranium mineral resources located 
abroad. 

Acquisition of international uranium assets will allow Atomredmetzoloto to 
diversify its mineral resource base, enable it to enhance the production efficiency 
through development of uranium resources acquired at a fairly low cost. 

During 2008 OJSC Atomredmetzoloto continued its operations related to the 
development of the mineral resources abroad (Canada, Armenia, Namibia, Mongolia), 
including jointly with the leading international uranium mining companies and strategic 
investors. 

Cooperation with the Canadian Cameco 
In 2007 Atomredmetzoloto signed a Cooperation Agreement in Uranium 

Exploration and Mining with Cameco, a Canadian-based world leader in uranium 
mining. Pursuant to the Agreement in 2008 the parties formed uranium exploration joint 
ventures - a Canadian company Northern Basins Uranium Ltd. (NBUL) and a Russian 
company LLC Karkhu Geology. Joint ventures were established to perform exploration 
of the agreed prospects in Russia (Salminskaya and Shotkusskaya areas) and in Canada 
(Turkavik and Stewardson Lake) with a view to discovering uranium deposits and their 
subsequent development. 
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In 2008 with a view to obtaining licenses for Russian prospects the joint venture 
obtained consents from owners, users and landowners to provision of land plots for 
conducting geological study, exploration and mining of uranium . 

In 2009 Atomredmetzoloto will participate in a tender, obtain licenses and 
conduct exploration in Salmiskaya and Shotkusskaya areas. It is also expected that in 
2009 LLC Karkhu Geology will obtain a license for handling of nuclear materials and 
will start the development of the exploration program. 

NBUL continued the prospecting, exploration and geophysical survey in Canada. 

Cooperation with the Republic of Armenia 
Geological exploration of uranium and associated minerals in Armenia is 

conducted as part of a comprehensive Russian-Armenian program of cooperation in 
peaceful uses of nuclear power. 

Pursuant to the Agreement on Formation of the Russian-Armenian Joint Venture 
for Exploration of Uranium and other Minerals in 2008 the a Closed Joint Stock 
Company Armenian-Russian Ore Mining Company (CJSC ARGK) was registered in 
Armenia. 

The Russian shareholder in CJSC · ARGK is OJSC Atomredmetzoloto. The 
Armenian shareholder is the Ministry of Energy and Natural Resources of Armenia. 

In 2008 the company conducted reconnaissance operations in the prospects and 
prepared the exploration program, the company also hired all necessary personnel, and 
started gathering and reviewing the archive materials and digitalization of archive 
materials from the geological fund of the Republic of Armenia. 

In 2009 when the relevant authorizations from the Government of the Republic of 
Armenia are received the company will start uranium exploration work. 

Cooperation with VTB Capital and IC Arlan in Namibia 
As part of development of the uranium projects in Africa, in 2008 

Atomredmetzoloto jointly with VTB Capital Namibia (Pty) Ltd. and Arlan Invest 
Holdings formed a joint venture SWA Uranium Mines in the Republic of Namibia. 

Atomredmetzoloto participates in the project through its subsidiary RUNEX 
Uranium (Pty) Ltd., a company created on a 50/50 basis with VTB Capital Namibia 
(Pty) Ltd. 

The focus of the company's business is to discover and develop promising 
uranium deposits of new development types, first of all, arenated deposits lending 
themselves to in-situ leaching method. 

SWA Uranium Mines holds 2 licenses - EPL 3850 and EPL 3851. It conducts 
exploration work in its license areas. 

In 2008 the joint venture conducted geophysical study which included 
electromagnetic probing and gamma logging of the total of 90 km in the license areas. 

The results of the geophysical survey have shown that there are potentially 
promising uranium mineralization located in the south-eastern and eastern parts of area 
EPL 3850. This allowed to map the first priority targets for exploration drilling. 

In 2008 the company drilled 24 wells in area EPL 3850 (total metreage - 974 m), 
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and performed gamma logging in all wells. Radon anomalies identified as a result of 
radon survey work on two potentially the most promising areas confirm that there the 
area contains prospects. The analyses show that the gamma logging data and the 
uranium content in the wells are fully consistent. 

, Radon anomalies identified as a result of radon survey work on two most 
promising sites located to the north-west and south from the known deposit Klein 
Spitzkoppe confirm that there are promising areas in both sites which trace the 
paleochannels identified by the geophysics. 

The joint venture plans to continue its exploration activity in 2009 and use its 
results for preparation of the feasibility study for construction of the mining facilities. 

Cooperation with Mongolia 
Atomredmetzoloto cooperates with Mongolia pursuant to the Letter of Intent 

dated April 13, 2007 between the Federal Agency for Nuclear Power and the Mongolian 
Ministry of Industry and Trade on development of cooperation in geological exploration 
and mining of uranium and associated mineral resources, and pursuant to the Joint 
Action Plan of the State Corporation Rosatom and the Ministry of Industry and Trade of 
Mongolia dated April 11, 2008 in connection with exploration and mining of uranium 
ores and associated mineral resources. Pursuant to the Plan in 2008 the parties 
continued their consultations. The Russian side furnished to the Mongolian side a 
package of documents containing geological information on the Mongolian uranium 
deposits, proposals concerning training of personnel for the Mongolian nuclear industry, 
and proposals on formation of a Russian-Mongolian uranium exploration and mining 
joint venture. 

The plan for 2009 is to set up the Russian-Mongolian uranium mining joint 
venture, to sign an inter-departmental cooperation agreement and a inter-governmental 
agreement on protection of investments. The focus of such cooperation will be 
Atomredmetzoloto's participation in the development of the uranium deposits in Dornod 
and East Goby uranium ore provinces. 

Other Projects 
As part of the inter-goyernmental cooperation OJSC Atomredmetzoloto takes 

steps related to participation in the development of mineral resources in Ukraine and 
Gabon, and the Company also considers opportunities related to other potential 
international projects. 

Non-Nuclear Material Related Projects 
Zirconium Profoct, a project related to substitution of import of titanium and 

zirconium for the needs of the nuclear industry is implemented by Atomredmetzoloto in 
accordance with the decisions made at the meeting with the Director of OJSC 
Atomenergoprom (minutes dated July 18, 2008 No. 35-VP) under the comprehensive 
program approved by OJSC Atomenergoprom to procure the needs of the nuclear 
industry in. zirconium· and titanium products. The program provides for creation of a 
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combined production of titanium and zirconium products on the basis of OJSC Chepets 
Mechanical Plant. Atomredmetzoloto is responsible for procuring feedstock for the new 
titanium and zirconium facility. 

In 2008 the company received a confirmation from OJSC TVEL of the target 
consumption of zirconium and titanium concentrates by the enterprises of OJSC TVEL, 
the two companies determined reference prices and marketing arrangement which 
served as the foundation of the Zirconium Project. 

Pursuant to the resolution of the Board of Directors of Atomredmetzoloto, 
adopted on July 30, 2008, for the purposes of the Zirconium Project the Company 
acquired the rights to the Itmanovskaya placer of the Lukoyanovskoye deposit of 
titanium and zirconium sands located in the Nizhny Novgorod Region, a deposit rich in 
zirconium, titanium, and chrome, through acquisition of interests in LLC Firma Geostar 
and LLC Agrofirma Itmanovo. 

In connection with the project the Company plans to upgrade engineering and 
design documents, and to perform a feasibility study of the project in accordance with 
the international standards. 

In 2009-2010 the Company plans to develop mining, transportation and 
metalliferous sand concentration processes, to perform the conceptual design work. One 
of the key goals is to apply technologies ensuring a maximum reduction of capital and 
operating expenses, and utilization of all reserves of the deposit. 

On the basis of the data obtained as a result of the surveys, the Company plans to 
develop the permanent conditions feasibility study, perform the feasibility study, market 
research, identify alternative markets for the commercial products and determine the 
necessary capacity of the enterprise. Subject to the results of the work performed, the 
Company plans to obtain a confirmation of the deposit reserves from the State Reserves 
Commission, determine whether the construction project is viable, and to perform a Pre­
Feasibility Study using the reputable consulting companies, and to identify the most 
efficient plan of the deposit development. 

Associated Recovery Pro;ect is a project implemented by Atomredmetzoloto with 
a view to ensuring a comprehensive, waste-free use of natural resources on the basis of 
decisions made at the meeting with the Director of OJSC Atomenergoprom on October 
18, 2007 which includes setting up of facilities which will focus on associated recovery 
of rare and rare-earth elements (RE and REE) from multi-component pregnant solutions 
of active uranium mining companies of Atomredmetzoloto - OJSC PPGHL, CJSC 
Dalur, OJSC Khiagda, LLP Karatau, JSC JV Akbastau - to satisfy the needs of the 
nuclear industry. 

In connection with the implementation of the project in 2009 the Company plans 
to perform R&D and a feasibility analysis of the project. 

6.2. Management and Service Companies 

OJSC Uranium Ore Mining Company (OJSC UGRK) 

As part of transfer of uranium mining asset in late 2007 Atomredmetzoloto 
acquired OJSC UGRK from OJSC Techsnabexport and OJSC TVEL. In Q2 2008 OJSC 
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UGRK became the owner of the Kazakhstan assets (JSC JV Zarechnoye and JSC JV 
Akbastau). 

The core business of OJSC UGRK is to perform the day-to-day management and 
supervise the operations of the Kazakh-Russian joint ventures JSC JV Akbastau, JSC JV 
Zarechnoye and LLP JV REM-Kazakhstan. 

CJSC Rusburmash 

To satisfy the needs of the Russian lTilnmg companies in exploration and 
operating drilling services a specialized ARMZ subsidiary CJSC Rusburmash was set 
up. 

Pursuant to its 2008 work program CJSC Rusburmash performed the following 
work: 

• the company obtained a license authorizing it to conduct exploration and 
operating drilling at all deposits for which Atomredmetzoloto holds licenses; 

• the company established operating units in Chita and at CJSC Dalur's sites; 
• acting as the general contractor CJSC Rusburmash organized and 

supervised the following work: 
v" preparation of design and estimate documents for geological exploration at 7 

deposits for which Atomredmetzoloto holds licenses (lstochnoye, Kolichikan, Elkon, 
Neprokhodimoye, Druzhnoye, Gomoye, Beryozovoye); 

v" development of operating wells in the Dalmatovskoye deposit; 
v" exploration work in the Khokhlovskoye deposit; 
v" development of operating wells in the Khiagdinskoye deposit. 
The 2009 work program of CJSC Rusburmash includes the following: 
- creation of a drilling service unit at the CJSC Dalur's and OJSC Khigda's sites 

which will have a full range of production facilities and utility infrastructure and will be 
capable of performing both the operating and exploration drilling services; 

- a merger with GRP-1 of OJSC PPGHO which is expected to serve as the 
basis for a drilling unit capable of performing all drilling work at the OJSC PPGHO's 
sites; 

- creation of a geological unit capable of performing a full range of geological 
exploration work - from design development to calculation and obtaining approval of 
reserves from the State Reserves Commission; 

- ensuring performance of the drilling program on the following sites: 
v" operating drilling at the ISL site of OJSC Khiagda; 
v" operating drilling at the Dalmatovskoye deposit; 
v" exploration drilling at the Istochnoye, Kolichikan, Beryozovoye, Olovskoye, 

Elkon, and Khokhlovskoye deposits; 
v" prospecting, exploration, hydro-geological and other drilling at the sites of 

OJSCPPGHO. 

LLP JV RBM-Kazakhstan 

LLP JV RBM-Kazakhstan, a company formed in May of 2007, started to perform 
drilling services for the uranium mining enterprises in Kazakhstan in 2008, and the 
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scope of its geological exploration work was 112,380.8 meters (160 wells). Since the 
launch of its operations, the company has commissioned nine drilling units. 

In 2009 the company plans to increase the scope of its geological exploration 
drilling to 202,886 meters (333 wells), and to start development of operating wells. 

LLC United Service Company ARMZ 

In May 2008 with a view to optimization of the ARMZ' logistics arrangements 
and conducting construction work ARMZ formed LLC United Service Company 
ARMZ (LLC USC ARMZ). 

LLC USC ARMZ was formed by the Russian operational enterprises, enterprises 
under construction and enterprises under design managed by Atomredmetzoloto. 

The core business of LLC USC ARMZ is the procurement of the enterprises of 
Atomredmetzoloto with: 

- feedstock, materials, spare parts and other materials required to ensure smooth 
operation of the enterprises; 

- equipment necessary to implement the investment programs of the enterprises, 
including for new construction, upgrade and replacement of worn-out equipment etc. 

Since Q3 2008 LLC USC ARMZ has fully procured Atomredmetzoloto's 
enterprises with the goods and materials. 

In 2008 the company handled 12,141 ordered items and concluded 179 contracts 
with vendors. The company supplied goods and equipment to the enterprises for RUR 
1,356.6 million. 

In 2008 the company established long-term business relations with vendors of 
goods and equipment, developed the supply arrangement, decreased the time required to 
process orders, increased the scope of orders performed, took measures to ensure timely 
payments for deliveries, and created conditions for successful performance of the 2009 
program. 

The 2009 plan of LLC USC ARMZ includes the following: 
- creation of a warehousing facilities in Transbaikalia, a storage point for goods 

intended for create a stock of strategic materials for emergency deliveries to the 
enterprises and reduction of cost of the purchases by purchasing bigger volumes; 

- creation of a specialized carrier to decrease the transportation costs, decrease 
dependence on third party carriers and meet the delivery dates for goods to be delivered 
to the enterprises; 

- implementation of the corporate system of management of the information 
flows to optimize the business processes and decrease the time required to handle and 

-gain access to the necessary information; 
- creation of a service center which will generate additional profit from the 

repairs and other services to the enterprises of Atomredmetzoloto and third party 
compames. 

OJSC South Yakutia Development Corporation (OJSC SYDC) 

The development of the Elkon uranium ore province is implemented within the 
framework of the Comprehensive Development of the South Y akutia Investment 
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Project ("South Y akutia Development Project") which provides for using the funds from 
the Investment Fund of the Russian Federation for construction of the infrastructure 
facilities and design of the enterprise . 

In 2008 OJSC SYDC focused on arrangement of financing for the South 
Y akutia Development Project by the Investment Fund of the Russian Federation, on 
drafting the Investment and Sub-Investment Agreements, and on information support of 
the South Y akutia Development Project. 

On March 10, 2009 the Chairman of the Government of the Russian Federation 
signed Order No. 302-r of the Government of the Russian Federation ("Order 302") 
pursuant to which the Government approved the passport of the project Development of 
the Project Documents for Implementation of the Comprehensive Development of the 
South Y akutia Investment Project and allocated funding for implementation of sub­
projects (including Elkon GMK). 

In 2009 OJSC SYDC will focus on the following: 
./ finalization, approval and organization of execution of the Investment 

Agreement by all parties; 
./ preparation of the competitive bidding for general designers of the facilities 

for the Development of the Project Documents for Implementation of the 
Comprehensive Development of the South Y akutia Investment Project to be funded by 
the Investment Fund of the Russian Federation; 

./ preparation of the tender documents, terms of reference for the infrastructure 
facilities and industrial facilities, draft agreements with general designers; 

./ monitoring of the implementation of the Development of the Project 
Documents for Implementation of the Comprehensive Development of the South 
Y akutia Investment Project at the design stage. 

6.3. Marketing Activities 

Analysis of the Global Uranium Market and Its Development Prospects 

Nuclear Power Industry Development Prospects 

According to IAEA 2 a total of 439 nuclear power units with a total capacity of 
372.2 GWe operate worldwide. The nuclear power plants generate about 17% of all 
power. In some countries the nuclear power accounts for a major share of the total 
generation: France - over 75%, Japan - about 30%, Slovakia and Belgium- over 54%. It 
is expected that the nuclear power industry will continue to developed in the medium 
and the long term. Pursuant to the IAEA's forecast, by 2015 the number of active 
reactors in the world will increase to 491 with a total capacity of 426 GWe, and by 2020 
- to 552 and 508.5 GWe, respectively. The increasing installed capacity is first of all 
due to the construction of new power units in China, India, and Russia, and the plans of 

2 International Status and Prospects of Nuclear Power Report published on the IAEA's web-site 
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a number of developing countries to create their own nuclear power industry, and the 
US plans to develop their nuclear power sector. The dynamic growth of reactor fleet 
will result in a growing demand for natural uranium. The plans to increase the share of 
nuclear power in the world energy balance are supported by such fundamental factors, 
as scalability of the NPP projects, proven efficiency of nuclear technologies, 
competitiveness in terms of costs as compared to other methods of power generation, 
absence of emissions of greenhouse gases into the air, fairly limited waste and 
accessibility of resources . 

Natural Uranium Market Manufacturing Services Market 
Largest suppliers: Largest suppliers: 
• Cameco • NPI (TVEL) 
• AREVA • AREVA 
• Rio Tinto • Toshiba/Westinghouse 
• BHP Billiton • GE/Hitachi 
• Kazatomprom • Mitsubishi 

• NFI 
Market volume: • KNFC 
69,000 tons of uranium 
US$8.1 bin. Market volume: 
including supplies in form of the natural 8,000 tons of uranium 
component, EUP and FA US$1,88 bin. 

including manufacturing as part of FA 
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EUP Market SWU/Conversion Market 
(comprehensive deliveries) 
Suppliers: 
• NPI (TSE) 
• AREVA 
• Potential corporate alliances 

Larges suppliers: 
• SWU: NPI (TSE), AREVA, 

Urenco, USEC 
• Conversion: NPI (TSE), 

AREVA, Cameco, 
ConverDyn 

Market volume 
(SWU/Conversion): 
46 min of SWUs / 70,000 
tons of uranium (UF6) 
US$6.9 bin. / US$0.84 bin. 
including supplies of SWU as 
part of EUP and FA 

Source: Ux Consulting (December 2008) 

FA Market ( comprehensive 
deliveries) 
Suppliers: 
• NPI (TVEL) 
• AREVA 
• Potential corporate alliances 

Figure 6.1. Structure and Size of the World Market of Goods and Services of the NFC 
Inception Phase 

Natural Uranium Market within the NFC Goods and Services Markets 

Analysis of the structure of the world market of NFC goods and services (Fig. 
6.1) shows that there is a full-fledged market of natural uranium (approximately 45% of 
the total market size of the NFC inception phase in monetary terms in prices of 
December 2008,3 together with the uranium processing services market 
(conversion/enrichment services of about 44% in monetary terms and fabrication 
services - 11 % ). 

The current world uranium market has a major disbalance of demand and supply 
of natural uranium (about 65,000 tons of uranium) and its production - about 43,000 
tons of uranium (Fig. 6.2) . 

3 
- Source: Ux Consulting -December 2008. 
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Figure 6.2 World Demand and Supply Balance Outlook ("pre-crisis outlook"). 

According to the forecast of Ux Consulting (as of March 2009) demand for 
natural uranium up to 2020 will demonstrate stable growth. Even in absence of 
substantial increase of orders for construciton of new nuclear reactors it is expected that 
the demand for natura uranium will grow in the neareast decades. 

According to WNA 2007 (reference scenario), by regions the reactor 
requirements are expected to most significantly grow in Asia (China, Japan, India), their 
share of the world reactor requirements will grow from 25% (in 2009) to 32% (in 2020). 
Europe, despite the requirements growth in absolute terms, will decrease its share from 
43% in 2009 to 37% in 2020 (Fig. 6.3). 

Additional factors which trigger growth of demand for uranium include the policy 
of the energy companies aimed at creation of uranium stockpiles and maintaining their 
minimum balance, increase of U235 content in enrichment tailings, separate 
component-by-component purchase of products and NFC services. 
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Figure 6.3. Dynamics of the World Reactor Natural Uranium Requirements by 
Regions 

Implementation of uranium mining expansion plans declared for 2007-2008 in 
connection with the growing world demand could lead to a achievement of balance 
between demand and supply by 2014-2015, however, the recent events and trends in the 
nuclear industry against the background of global financial and economic crisis have 
changed the situation. Thus, for example, there is still uncertainty with respect to 
sufficiency of actual grow of natural uranium production to meet the world demand.4 

According to UX Consulting, the volume of the transactions in the spot natural 
uranium market is forecasted at 7 ,000-11,000 tU, which is due to active purchases of the 
uranium consumers in the spot market to maintain their inventory, failure to make 
deliveries under the existing contract due to disruption in operations etc. In late 2009 -
2010 the new contracting process will start in the market for the period of 2012 and 
thereafter, which will stimulate purchaser activity and will put an upward pressure on 
the market prices. 

4 
- Development of a number of major uranium project the status of which materially affects the market conditions lags 

behind the proposed schedules (com.missioning of Cigar Lake deposit by Cameco was moved from 2010 to 2012, the 
mining expansion plan for the Olympic Dam deposit of BHP Billiton was postponed from 2013 to 2020, there is a delay in 
com.missioning of Imouraren mine by AREVA in Niger, NAK Kazatomprom has failed to perform its 2007 and 2008 
mining development plans) . 
- Uranium mining projects are scaled down or frozen due to the world financial crisis (Midwest (AREVA/Denison 
Mines/OURD), Dominion (Uranium One), Tony M (Denison) project, and a number of other project of junior companies). 
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Thus, despite some expected decrease of demand for natural uranium in 
connection with the world economic crisis, the actual state of affairs in uranium mining 
gives reasons to believ~ that the disbalance between demand and supply will continue to 
exist. 

Natural Uranium Markets and Sales Forecast 

Natural Uranium Marketing Channels, Price and Trading Policies, Marketing Targets 

Primary channels of ARMZ' natural uranium sales are the following: 

1. Sales in the form of enriched uranium product (EUP)/fuel assemblies (FA) 
1.1. Sales of uranium feedstock in the forms of EUP/F A through OJSC 

Techsnabexport and OJSC TVEL. 
1.2 Deliveries of uranium feedstock (feedstock supplies) as part of 

Atomredmetzoloto's international strategic alliances. 

2. Sales under off-take contracts as part of joint projects 
Off-take contracts, on the one hand, represent an arrangement which gives 

ARMZ' partners a guaranteed access to uranium feedstock and, on the other hand, a 
promising channel of guaranteed sales of uranium on a long-term basis. 

There are three types of partners which may participate in the uranium mining 
projects of ARMZ: 

. . 
• maJor energy compames; 
• energy companies (or companies specializing in fuel supplies to NPPs), 

including companies from countries which have recently entered the international NFC 
market (for example, China and India); 

• natural uranium producers. 

3. Direct sales to foreign customers 
This channel of sales generates proceeds used in financing of mining facilities 

under construction and proposed mining facilities (primarily, international) managed by 
ARMZ. 

Target customers: end users of the products in the international market - foreign 
energy companies, mainly major energy companies based in Europe and Asia. 

Price Policy 

The priority principle is to use a combined pricing mechanism which is based on 
a combination of a base-escalated pricing mechanism which guarantees that the 
producer's costs are covered and ensures a normal rate of return of the contract and a 
market-oriented pricing mechanism which is based on calculation of the sale price using 
the published "market price indicators" for natural uranium. 

Sales Structure Chart (Business Model) 

• As a management and responsibility center, Uranium Holding ARMZ 
consolidates the product flows from all available sources. Currently the Company sales 
its products domestically, and in 2009 it plans to start sales in the international market 
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Figure 6.4. ARMZ Business Model for 2009 

ARMZ uses the following sources of feedstock: 

Enrichment market 

L--- - -------

1. Russian operational enterprises (OJSC PPGHO, CJSC Dalur), Russian 
enterprises under construction (OJSC Khiagda), in the future - Russian enterprises 
under design (CJSC Elkon GMK, CJSC Lunnoye, CJSC Olovskaya GHK, CJSC UDK 
Gomoye). 

2. Foreign operational enterprises (JSC JV Zarechnoye ), foreign enterprises 
under construction (JSC JV Akbastau), potential foreign projects. 

3. Feedstock purchases abroad (purchases from natural uranium producers and 
traders operating in the market). 

4. Stockpiles. 

Thus, ARMZ purchases natural uranium produced by its subsidiaries and 
affiliates in Russia and abroad, on the basis of long-term contracts with such companies. 
Another source of uranium feedstock is the accumulated stockpiles (pursuant to the 
customary practices, such feedstock is intended to cover the domestic natural uranium 
requirements). 

ARMZ may also purchase the feedstock abroad, in particular, in the international 
spot market (in order to perform its contractual obligations if there is a local deficit and 
for the purposes of making one-off trading operations in the natural uranium market). 

ARMZ sells its natural uranium both domestically (to satisfy the needs of OJSC 
Techsnabexport and OJSC TVEL), and internationally. 
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ARMZ' Competitiveness Factors 

ARMZ has certain strategic strengths which ensure its ability to successfully 
compete in the international market: 

1. Acceptable production cost which enables the company to offer competitive 
prices and maintain the rate of return at both the level of current market prices, and at 
the level off orecasted market prices in the long term. 

2. Ability to position ARMZ as a highly reliable supplier due to: (a) existence of 
a major own production and feedstock resources both in Russia and abroad (14% of 
global resources - ranking 2nd worldwide, ranking 5th worldwide in terms of 
production); (b) access to substantial financial resources and asset base (asset base of 
the former of the Ministry of Medium-Weight Machine & Tool Building 
(MinSredMash) of the USSR; (c) status of the company-as part of the State Corporation 
Rosatom - a powerful vertically integrated corporation of the Russian nuclear power 
industry (support of ARMZ' reputation in the market), which is viewed by the majority 
of the energy companies as one of the key factors of competitiveness of a supplier. 

3. Ability to diversify the origin of material and delivery terms. 
4. Experience in the international natural uranium market and a system of strong 

business relations of the Company's sales staff with potential customers established 
during more than 20 years of operations in this market. 

Obfoctive of ARMZ' Marketing Activities 

ARMZ is an independent business operating in the natural uranium market and 
generating profit (profit center). 

The key objective of the Company's marketing activities is to maximize its profit 
margin from marketing activities in the domestic and international natural uranium 
markets. 

The key objective further includes several smaller objectives: 
• Achieve natural uranium sales targets (physical volume and value of sales, 

share of the world demand, and shares of the regional demand and demand of certain 
companies) in the target markets. 

• Ensure the source of financing of the uranium mining development program. 
• Enhance capitalization of ARMZ. 

Key objectives of ARMZ' marketing activities in the international market: 
• Enter in 2009 to the external market to make medium term deliveries of small 

amounts of natural uranium to companies which have already confirmed their interest in 
receiving feedstock from a new source. 

• Enter into long-term contracts with major international energy companies (in 
Asia and Europe). 

• Enhance competitiveness of ARMZ through creation and development of 
marketing infrastructure, development of optimal delivery logistics. 

• Position ARMZ as a majo{ primary supplier in the international natural 
uranium market. 
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Key objectives of ARMZ' marketing activities in the domestic market: 
• Extend the existing long-term contracts. 
• Create in the future a renewable natural uranium stock to enable the Company 

to make unscheduled sales at attractive market prices and to exercise contractual 
options. 

6.4. Investment Activities 
The investment policy of ARMZ is based on its development program and its 

asset management approach. Thus, there are three main categories within the 
Company's investment structure: 

1. Development areas. 
2. Project investment groups. 
3. Projects. 
The investment policy of ARMZ not only determines how the investments are 

structured but also establishes the limits of each element of the structure which 
promotes a flexible and transparent management of the investment programs. 

In 2008 the Uranium Holding ARMZ actively developed its uranium mining 
assets in Russia and Kazakhstan. Thus, the focus of the Company's investments in 2008 
were the Russian operational uranium mining enterprises and Russian-Kazakh joint 
mining assets. 

The Company's management responded to the world financial crisis which broke 
out in the fall of 2008 by adjustment of the ARMZ development strategy. The world 
financial crisis, in particular, resulted in a material decrease of cost of attractive uranium 
mining assets - assets with a low uranium production cost, and thus created a unique 
opportunity to form an attractive portfolio of assets. 

In connection with this in 2009 the Holding intends to continue investments in the 
development of operating uranium mining assets and start forming of a portfolio of new 
assets which have a low uranium production cost as compared to the Russian deposits. 

The biggest share in the investment structure by the development areas in 2008 
was accounted for by the investments into increasing efficiency of development of the 
existing deposits. Having consolidated its Russian uranium mining assets, in 2008 
ARMZ invested in: 

• re-equipment and upgrade of the operating Russian enterprises; 
• construction of production facilities of the operating enterprises; 
• steps required to perform the license agreements; 
• pre-project and project survey of new deposits in Russia and Kazakhstan; 
• design and construction of infrastructure facilities in Russia. 
Investment in the operational uranium mining enterprises in 2008 accounted for 

the biggest share of the total investments - 64%. Investments in the development of 
infrastructure and development of resource base in 2008 accounted for an 
approximately percentage (Fig. 6.5). 
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In terms of investment groups in 2008 the investments into the Existing LTWP 
Projects accounted for 64%, and investments into New LTWP Projects accounted for 
16% (Fig. 6.6), i.e. 4 times less than into the Existing LTWP Projects. In 2009 the 
proportion of investments into these groups will substantially change as the operational 
enterprises with a high uranium mining costs will be reclassified as a moderate 
development group projects. 

Investment Projects 

Investments by Profocts 

To control and manage the investment program by projects the Company uses the 
investment structure by projects and a system of monitoring and control over 
performance of the investment program for each project. 
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Figure 6. 7. Investment Structure by Projects, % 

Investments in 5 of 24 projects which were developed in 2008 accounted for 
more than 80% of the total investment program . 

Financing Sources 
To fund its 2008 investment program ARMZ used the following sources of 
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financing: 
• equity contribution made by Atomredmetzoloto's shareholder - OJSC 

TVEL; 
• own funds of Atomredmetzoloto; 
• own funds of the Company's subsidiaries and affiliates; 
• borrowings from credit institutions obtained by Atomredmetzoloto, its 

subsidiaries and affiliates. 

Other sources 
Own funds 

100% 

2008 

II npo4He HCT04H"1Kvl 

• Co6crneHHble CP€ACTBa 

Figure 6.8. Structure of Investment Sources, 2008, [%] 

The Company's 2008 investment program was funded mainly (73%) with its own 
funds (Fig. 6.8). 

6.5. Goals and Development Objectives in 2009 and in the Long Term 
Pursuant to the business strategy of Atomredmetzoloto the key objective of the 

Company's development in the long term is to strengthen its positions in the global 
uranium market, achieve leadership in mining of natural uranium and procure energy 
security of Russia. 

The key development objectives of the Company in 2009-2015 are: 
• Develop uranium mining facilities in Russia and abroad. 
• Maintain competencies in mining and exploration of uranium in Russia. 
• Satisfy natural uranium export requirements of OJSC Atomenergoprom/State 

Corporation Rosatom. 
• Form a high-yielding asset portfolio. 
• Enter the international market of natural uranium . 
• Procure access to the natural uranium reserves with low production costs. 
• Ensure financial stability during the Company's development phase. 
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The key development objectives determine and form the development strategy of 
the Uranium Holding ARMZ in 2009-2015 . 
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7. Technologies and Innovations 

• 7. 1. Currently Applied Technologies 

• 

• 

Subsidiaries and affiliates of ARMZ manufacture the following end products: 

- OJSC PPGHO produces uranium in form of uranium oxide under TU 95-
1981-89, rev. 3 (1996) 

- CJSC Dalur and OJSC Khiagda produce uranium in form of ammonium 
polyuranate under TU 95 2822-2002. 

OJSC PPGHO produces uranium in the underground mine and the ore is 
subsequently processed at hydrometallurgical refining plant; the end product is uranium 
oxide. 

Ore processing technology includes coarse grinding, radiation separation of the 
leaner portion of the raw material, semiautogenous grinding in Cascade mills with 
subsequent ball-milling, concentration of the resulting pulp, sulphuric-acid leaching of 
the pulp heated with the oxidized (manganese superoxide ), partial neutralization of the 
leached pulp by fluxing stone, extraction of uranium from the pulp by sorption, 
alkaline-sulphate desiliconization of the sorbent, two-stage neutralization (by fluxing 
stone and then by lime) of the discharged pulp and storage of the same at the tails 
facility, scavenging of uranium strippings by extraction with subsequent baking of re-
extracted crystals of ammonium uranyl carbonate and recovery of uranium oxide as the 
end product. 

These production schemes are implemented using the state-of-the-art and highly 
efficient equipment items with high per unit capacity which were installed · in the 
buildings and premises of the hydrometallurgical works located several kilometers away 
from the mines. 

The hydrometallurgical plant encompasses the following mail production 
facilities: coarse grinding facility, radiation separation plant (RSP), condensers with 
pump stations, main plant shop (primary product grinding, leaching, sorption, extraction 
and baking facilities, molybdenum products recovery facilities, etc.), and the auxiliary 
facilities ( chemical agents, fluxing stone processing, tails handling), repairs and 
mechanical workshop, compressor shop, administrative and on-site quarters, etc. 

CJSC Dalur, OJSC Khiagda, JSC JV Zarechnoye, JSC JV Akbastau and 
LLP Karatau produce uranium by way of in-situ leaching by sulfuric acid fluids 
pursuant to the following technological scheme: 

- in-situ leaching of uranium by sulfuric acid fluids, lifting of the pregnant 
solutions by pumps and transportation thereof through pipelines to the pregnant 
solutions processing unit; 

- extraction of composite uranyl-sulphate ions by sorption from sulfuric 
pregnant solutions onto the exchange resin, 
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flushing of uranium-saturated exchange resin from mechanical slurries (silts, 
broken or small-graded sorbents) at the sorption coils, 

- desorption of the uranyl-sulphate ions from the saturated exchange resin by 
nitrate fluids and the recovery of commodity-grade uranium desorbate; 

denitration of the desorbed resin by sulfuric acid solutions, 
flushing of the regenerated exchange resin with process water, 
return of the flushed regenerated exchange resin to the uranium sorption 

section, 
(for JSC JV Akbastau): loading of the commodity-grade uranium desorbate 

into acid tank trucks and delivery thereof for subsequent processing to Taukent Mining 
and Chemical Plan for refining. The acid tank trucks for their return way are loaded 
with sulfuric acid at the Central Auto Terminal to accommodate the need in sulfuric 
acid for purposes of the in-situ leaching. 

In all other companies producing uranium by the in-situ leaching, the 
technological process continues as follows: 

1. Concentration of the commodity-grade desorbate at the concentration unit: 
production of ammonium polyuranate. 

2. Filtration and flushing of the recovered residue at the filter press. 
3. Loading of the recovered product into shipping containers. 

The Kazakh companies bake the product obtained at the filter press until the 
uranium oxide is received in compliance with ASTM C967-02, and then load it into 
shipping containers. 

7.2. Key Innovation Areas 

In 2008 the subsidiaries and affiliates of OJSC Atomredmetzoloto carried out a 
number of innovations as part of R&D and preproduction activities. Financing of R&D 
costs under priority target "1.8. Uranium Production and Processing" of the R&D 
General Schedule and the innovation projects of OJSC Atomenergoprom was effected 
out of the investment program funds and the operating revenues of the companies. 

Activities relating to Priority Target 1.8 generated the following key results. 

As regards Target "1.8.1. Section of Stand-By Fields Development Methods and 
Uranium Ores Processing Technologies", a comprehensive ore preparation, benefication 
and processing technology was developed and tested at the laboratory level for gold and 
uranium ores of Kurung and Elkon upland fields of Elkon uranium ore province. 

As regards Target "1.8.2. Enhancement of In-Situ Leaching (ISL) Uranium 
Production Technology": the Company is testing a new technological scheme of ISL 
with the use of sulfuric acid and hydrogen peroxide as oxidizer at Khohlovsky field of 
Zauralsky uranium ore province. This technological scheme allows to reduce materially 
the consumption of sulfuric acid and the time required to complete development of the 
operation sites. 
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As regards Target "1.8.3. Technical and Methodological Coverage of Fields 
Development", the Company: (1) developed and introduced in CJSC Dalur an 
information system which automatically forecasts the changes in reserves and manages 
the production complex of the enterprise, (2) developed and installed a filter to clean the 
process fluids from coarse slurries which increases by a factor the time between 
overhauls required for the pressure wells to reach the desired output level. This solution 
is in line with the international standards; (3) obtained favorable results during 
electrochemical corrosion protection tests of pumps and technological equipment. 

As regards Target "1.8.4. Improvement of Uranium Production Technologies and 
Machines at the Operating Enterprises", the Company: (1) introduced methods and 
technical measurement tools to prevent and predict mine shocks which allow to reduce 
emergencies in the underground workings of OGSC PPGHO's uranium mines; 
(2) improved the technological details and increased the automation level of uranium 
extraction from pregnant solutions and manufacturing of end products at CJSC Dalur. 
Research and design activities were carried out with the involvement of industry­
specific institutes (OJSC VNIPipromtekhnologii, OJSC VNIIIHT) and the leading 
international industrial companies (SRK, Hatch). 

7.3. Intellectual Property 

OJSC Atomredmetzoloto is at the early stage of forming its own intellectual 
property base. The company will acquire licenses for the new highly-efficient 
technologies and machines as part of its subsequent operations after the promotion and 
implementation program for the priority innovation projects is set up. 

Company's action plan in respect of patent protection of technologies and solutions 
includes the following features: 

1. Regulation of intellection property issues in Uranium Holding ARMZ will 
have a comprehensive nature and be based on the statues (constitutional and federal 
laws, decrees of Russian President), subordinate laws (governmental decrees, agencies' 
orders and regulations) and local regulatory acts (civil contracts and administrative 
acts). 

2. Creation of patent office at OJSC Atomredmetzoloto. 
3. Inventory audit of intellectual property assets at the Uranium Holding ARMZ. 
4. Development, formation and supplement of intellectual property assets data 

bank of the Uranium Holding ARMZ. 

7.4. Information Technologies 

At present information technologies ensure complete informational support of the 
primary activities of OJSC Atomredmetzoloto involving production of natural uranium. 
The information technologies (IT) play an important role in facilitation of business 
processes of every modem enterprise, and constitute the most important management 
tool. In this connection the main IT development areas are support and development of 
the existing production enterprises. 

With a view to attaining the established goals, the company is working on the 
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unified information policy (IT strategy) to provide for a unified and negotiated action 
plan for IT infrastructure, information systems and IT units development which will 
serve to address the goals and objectives of the company's group over a 5-year period. 

As part of the IT infrastructure development, the company's standard is to use the 
hardware from leading international manufacturers, like IBM, HP, Cisco, Avaya. 

The current IT infrastructure of OJSC Atomredmetzoloto includes the centralized 
and secured data storage systems based on the IBM products, highly-efficient failure­
safe servers based on HP BladeSystem C7000, and a virtual servers cluster running 
under VMware ESX Server. The internal network structure is built on Cisco products 
which ensure reliable, failure-safe and secured network connections. Company's 
communication system is arranged as Voip using Avaya Definity 8500 ATX. The 
backbone IT infrastructure is based on Microsoft products (Windows 2003, Microsoft 
Exchange 2007, Microsoft SQL 2005, etc.), which are licensed under Microsoft 
Enterprise Agreement between the parent company OJSC Atomenergoprom and 
Microsoft. 

These solutions ensure 7x24 guaranteed access to the information systems and 
data. The reserve communication channels create reliable and guaranteed connections. 

The Company facilitates its current business processes with a number of 
proprietary solutions which automate the budget planning and budget control within the 
Company. Accounting, tax and personnel records are maintained within lC software. 

With a view to creating more effective management and control mechanics in the 
group of companies, the Company launched the IT project involving creation of the 
automated document management system for organizational and administrative 
documents based on Documentum, a solution provided by EMC. 

With a view to improving the operational efficiency of IT units in the group of 
companies the Company has been deploying the unified automated system to support 
and manage the IT services using the best practices of IT Infrastructure Library (ITIL) 
based on N aumen Service Desk software. 
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8. Risk Management 
Since its formation the holding strived to create a system of risk management for 

the ARMZ group companies. In 2008 ARMZ finalized its approach to structuring the 
risk management system and determined its long-term goals by creating a 
comprehensive Enterprise Risk Management System ("ERMS") which includes the 
following ongoing processes: 

1. Identification of risks. 
2. Assessment (ranking) of risks ( determination of the general weight of a 

particular risk for the Company on the basis of assessment of the risk probability and its 
potential impact on the company's business in general). 

3. Development of risk response and risk mitigation methods. 
4. Risk control and monitoring. 
In 2008 the Company continued to form the basis for further ERMS development 

and improvement. 

1. Identification of risks 
With a view to initial identification of risks ARMZ has taken the following steps: 
- the Company developed a risk map of the parent company using the 

questionnaire method and interviews with the personnel of the parent company; 
- the Company conducted risk audit of its mining companies - OJSC PPGHO, 

CJSC Dalur, OJSC Khiagda. The risk audit was performed by an insurance broker 
• Willis, one of the major professional companies in risk management and insurance. 

e 

2. Assessment (ranking) of risks 
To assess the identified risks the Company used various systems of risk ranking, 

including: 
- determination of general weight of each identified risks using a five score 

system of assessment of probability and impact of each risk; 
- Risk Healthcheck system which allows to assess the general condition of a 

company by various lines of its business. Such assessment is required to gain a general 
understanding of the existing risk management system of the group companies; 

- analysis of financial sensitivity of the companies, that is calculation of an 
acceptable level at which materialization of risk will not be catastrophic for the 
company. 

As a result of the analysis the following risk groups have been identified (Table 
10.1): 

A) production risks; 
B) financial risks; 
C) corporate risks; 
D) business risks. 

3. Development of risk response and risk mitigation methods 
Minimization of financial and corporate risks was performed first of all through 

implementation of a focused policy of the parent company aimed at transfer of financial 
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risks to and their management by ARMZ. This approach is applied through 
establishment of control over main cash flows of the companies, from development of 
an investment memorandum and control of investments to sales of the products (ARMZ 
is the purchaser of its companies' products, except for the coal and power produced by 
OJSC PPGHO). 

The business risks include in the first place strategic risks (which if materialize 
may affect the achievement of the Company's goals), and commodity and market risks 
(arising in connection with the product sales) become more prominent. The nature of 
business risks is such that despite a low probability if the risk materializes it may result 
in serious consequences, however, since in most of the cases they materialize due to 
external factors, such risks as a rule may not be managed. The only method to manage 
such risks is to diversity the uranium resource base through creation of uranium 
exploration and mining joint ventures abroad, expansion of uranium product markets, 
and these measures are within the scope of objectives in ARMZ's business. 

As part of its production risk management effort in 2008 the Company took 
preventive engineering steps, upgraded equipment, and actively worked towards 
establishing an insurance system which meets the following basic requirements: 

3.1. Uniform principles of insurance (on the basis of the standards of 
compatibility of covering all risks of all companies of the holding which are consistent 
with the best practices). 

3.2. Reliable insurance coverage (system of selection of insurance companies, 
ongoing monitoring of financial condition of the insurance companies, analysis of 
insurance payments made by the insurance companies with which the ARMZ group 
companies maintain insurance policies). 

3.3. Economic efficiency of insurance coverage (tariff policy of ARMZ group 
(corporate client). 

3.4. Maximum level of insurance coverage (analysis of risks to which the 
companies of the Holding are exposed, review of the provisions of the insurance 
agreements and distribution of the best drafts among the group companies). 

3 .5. Procuring mandatory types of insurance to all group companies. 
3.6. Enhancement of indemnity guarantees in connection with third parties 

damage and environmental damage caused by the companies' core business. 
3.7. Protection of property interests of the ARMZ group companies. 
3.8. Provision of uniform social guarantees to the companies' personnel, 

including in the form of voluntary personal insurance. 

To achieve these goals ARMZ has developed and implemented the insurance 
reporting system ( on a monthly basis since September 2007), as a result of which 
ARMZ has up-to-date information on the existing insurance contracts and proposed 
insurance contracts for the next budget period. 

4. Risk control and monitoring 

The ARMZ group has an ongoing risk monitoring system the purpose of which is 
to identify new risks or to adjust the description of the risks identified before, with such 
adjustment triggering a decision to change the risk mitigation method. 
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As a result, in 2008 as part of implementation of the initial phase of the risk 
management system, the Company has attained the following objectives: 

1. The Company developed a comprehensive understanding of the existing risks . 
2. The Company identified its risk management priorities - building a 

"traditional" de-centralized management system, that is an attempt was made to manage 
certain types of "pure" risks. 

3. The Company developed responses to certain risks. 
4. The Company complied with the regulatory requirements. 
In 2009 the Company plans to continue implementation of the ERMS: 
- develop the internal regulations of the holding which govern the risk 

management procedure of the Company; 
- conduct the next annual risk audit in the ARMZ group companies; 
- perform efficiency analysis of the applied risk mitigation methods, adjust and 

improve such methods; 
- improve the approach to management of currency and credit risks of ARMZ; 
- identify and implement new risk mitigation methods; 
- automate a number of ARMZ' risk management processes. 
Key risks of the Company and measures to prevent or mitigate the same are 

shown in Table 8 .1 below. 

Table 8.1 

Risk Risk Factor 
Degree of 

Steps Required 
Risk 

1 2 3 4 

Business Risks (Risks Relating to the Company's Business) 

Business A company is unable to perform its Creation of specialized companies 
interruption risk obligations due to interruptions of of the holding responsible for 

its operations as a result of any centralized procurement of key 
events (loss/damage to property, support processes of the mining 
lack/interruptions in procurement enterprises, taking preventive 
etc.) High engineering actions, upgrade of the 

facilities, 
back-up of critical security systems, 
creation of reserve stock of 
products to guarantee performance 
of obligations 

Risk of loss / Risk of loss/damage to the property 
damage to the as a result of various reasons, Insurance of property, 
property including fires, floods, water High upgrade of facilities, 

damage, natural disasters, third prevention activities 
party illegal acts etc. 

Risk of third party Risk of liabilities to compensate 
Insurance of third party liability liability damages to third parties, including 

the state, caused by the company's 
High (partial! y pursuant to the legal 

business 
requirements) 

Human resources 
Shortage of qualified human Creation of training centers on the 

risks 
resources due to active development High basis of operating mining 
of the uranium mining industry enterprises (PPGHO), training of 
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personnel at higher educational 
establishments and technical 
colleges (MGGRU, YAGU, CHPI 

• etc.) 

Financial Risks 
Currency risks Foreign currency fluctuations Hedging of currency risks, 

borrowings in Rubles, 
High accumulation of currency assets, 

localization of currency risks at the 
level of the parent company 

Credit risks Risk of counterparties' default Periodical monitoring of financial 
under their payment obligations, statements of major counterparties, 
risk of growth of the cost of banks and insurance companies, 
borrowings regular assessment of 

High counterparties 
setting limits on counterparty 
operations 
using fixed contractual interest rates 
hedging the cost of borrowings 

Inflation risks Increase of construction costs, cost Entering into long-term contracts, 
of materials, equipment etc. hedging of prices, 

R&D to develop new cost reduction 
High methods, 

tenders among contractors and 
vendors 

e Corporate Risks 
Investment risks Lack of control over the business of Introduction of business processes 

subsidiaries and affiliates, losses aimed at building a system of 
from investment revaluation control over the operations of the 

enterprises, 
introduction of limitations under the 

High 
charter, 
budget control, 
consolidation and re-distribution of 
investment sources at the level of 
the parent company, 
limitation of operating flows of 
subsidiaries and affiliates 

Legal risks Risk of mistakes in the course of Review of legal risks in connection 
legal review of agreements and Medium with execution of agreements, 
contracts independent legal review 

Business Risks 
Market risks Decrease of demand for uranium Diversification of the uranium 

products Potential competition in product markets, 
the Russian market from the Low identification of new consumers, 
uranium of Canadian and entering into long-term contracts, 

• Australian origin with a lower application of new uranium mining 
production cost and processing technologies 

Resource base Decrease of the resource base 
High 

More active exploration work to 
quality quality as deposits are developed identify new promising deposits 
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and the associated growth of costs and to add reserves of the deposits 
to develop deposits and mine under development. Diversification 
uranium of the resource base through 

• creation of uranium exploration and 
mining joint ventures abroad 
(Kazakhstan, Namibia, Canada etc.) 

• 

• 
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9. Crisis Management Procedures 
Cost Management 

The key activities and results of the cost reduction and efficiency enhancement 
program in 2008: 

1. Implementation of the technical upgrade program to replace outdated mining 
equipment with new, more efficient equipment allowing to enhance labor safety and 
uranium recovery efficiency (from 93.8% as estimated in 2008 budget to the actual 
94.8% in 2008). 

In 2008 the technical upgrade program allowed to maintain the end production 
volumes at OJSC PPGHO alongside significant reduction of the uranium grade of ore 
due to a higher production rate and the resulting 5% increase in the uranium ore 
prodction. If the technical upgrade program had not taken place, with the production 
rate of 2007 additional 104 employees would have been required which involves 
additional labor costs. 

2. In 2008 energy audit was conducted to identify the reserves for energy costs 
reduction and more efficient use of generating capacity; the Company implemented a 
program to establish fair prices for energy resources sold to secure additional income in 
2009. 

3. In 2008 the mineral extraction tax base was reduced due to a change in the tax 
calculation base . 

2009 

The Company's ability to reduce the cost growth rate at its operating entities is a 
positive factor of planning the operations of the companies within the ARMZ Uranium 
Holding for 2009. 

ARMZ' s key activities to reduce the cost growth rates in 2009 involve the 
following: 

1. Reduction of materials and supplies rates. 
2. Implementation by SRK of a set of OJSC PPGHO optimization operations: 
../ analysis of the company's security system efficiency and development of 

recommendations to enhance the same, 
../ assessment of the company's operating efficiency and formulation of policies 

to increase the production rate through modifications in the process of the operating 
deposits development (on the basis of one of the mines), 

../ audit of mine design # 6 to reduce costs through optimization of the mining 
process and selection of the optimal ore enrichment procedures, 

../ assessment of efficiency of the current ore reduction and development of 
recommendations to enhance the same. 

3. Consumer relations management to increase the selling prices of other 
products of OJSC PPGHO. 
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4. Development of investment financing policies to enhance the quality of 
construction management, reduce the time and enhance the quality of work performed; 
holding tenders for work to guarantee minimum cost and the required quality, reuction 
of operating expenses and depreciation costs. 

5. Optimization of selling, general and administrative costs (SG&A) of ARMZ 
and operating uranium producers to achieve a 15% reduction of fixed costs. 

6. Implementation of the technical upgrade program to cut the share of run­
down equipment and rate of repairs, reduce downtimes, enhance the efficiency and 
safety of production. 

7. Outsourcing of non-core business units and operations (repairs and 
construction, transportation services, geological exploration work) which may be 
performed on a competitive basis. As a result, the Company plans to optimize the 
headcount and enhance the quality of work performed. 

8. Automation of accounting and planning systems to develop a transparent cost 
system, enhance the reserves management, the quality of decisions made and 
management efficiency . 
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10. Corporate Governance 
The Company focuses on the development of the corporate governance system as 

one of the key factors contributing to the efficiency of ARMZ operations as a vertically 
integrated company. 

In this regard the Company sees its key objective in creating a governance system 
which is not only based on the principles of the Code of Corporate Conduct 
recommended by the Russian FCSM, such as observance and protection of shareholder 
rights, efficient operation of management and supervisory bodies, disclosure, but also 
conforms to the current international standards. 

1 O. 1. Corporate Structure, Share Capital 

Information on the Share Capital 

As of January 1, 2008 the charter capital of the Company was 453,722 Rubles 
divided into 453,722 common registered shares with the nominal value of 1 Ruble each, 
with 100% of such shares owned by OJSC Atomenergoprom. 

The registration number and the state registration date of the common shares 
issuance: 1-01-03912-A dated December 06, 1999. 

The Company has not issued any preferred stock. 

During 2008, as part of transfer of the assets of Russian uranium producers, the 
charter capital of the Company was increased through the issuance of additional 
3,955,586,175 common shares. As consideration for such shares OJSC TVEL 
transferred the shares of OJSC PPGHO, OJSC Khiagda and CJSC Dalur. 

As of December 31, 2008 the charter capital of the Company was 3,956,039,897 
Rubles, divided into 3,956,039,897 common registered shares with the nominal value of 
1 Ruble each. 

Company's Shareholders as of December 31, 2008 

EJ Number of shares held 
Interest in 

Name of Shareholder the charter 
by the shareholder 

capital,% 

I 1 II OJSC Atomenergoprom II 453,722 II 0.0111 

I 2 II OJSCTVEL II 3,9s5,ss6,17s 11 99.989 I 

Information on the Company's Registrar 

Pursuant to Resolution of the Board of Directors (Protocol No. 17 dated 
December 5, 2008) on December 29, 2008 the maintenance of the share register of the 
Company was assigned to the Registrar- Open Joint-stock Company R.0.S.T. 

Details of the Registrar: 
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MSRN 1027739216757, TIN 7726030449, 

Registered address: Moscow, Stromynka street, 18, bldg. 13 

• Phone/fax (495) 771 -73 -36 

• 

Corporate Structure 

CTpyKTypa opraHoe ynpaeneHMS1 

Fig . 

Structure of Management Bodies 
General Shareholders Meeting 

Board of Directors 
(5 members) 

General Director 

CTpyKTypa opraHOB KOHTpOnfl 

PeB"13"10HHaS1 KOMMCC"1S1 
(KOJ1L-14eCTBeHHbll/l COCT8B - 3 4eJlOBeKa} 

Structure of Supervisory Bodies 
Audit Commission 

(3 members) 

10.2. Management and Supervisory Bodies 

General Shareholders Meeting 

The General Shareholders Meeting is the supreme management body of the 
Company. 

Prior to July 30, 2008 OJSC Atomenergoprom was the sole shareholder of OJSC 
Atomredmetzoloto (registered address: 119017, Moscow, Ul. B. Ordynka, 24/26, 
MSRN 1077758081664, TIN 7706664260). 

Upon the issuance of additional common shares of the Company as of July 30, 
2008 OJSC TVEL became a shareholder of the Company (registered address: 119017, 
Moscow, Ul. B. Ordynka, 24/26, MSRN 1027739121475, TIN 7706123550). 

• General Shareholders Meetings Statistics 

I Number of meetings conducted in 2008 II 3 
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Number of shareholder decisions adopted in 2008 . 11 

Board of Directors 

The Company's Board of Directors is in charge of the general management of the 
Company's operations. 

The Board of Directors of the Company consists of five (5) members. 

Pursuant to Resolution No. 7 of the Sole Shareholder of OJSC Atomredmetzoloto 
dated June 27, 2008 the following persons are members of the Company's Board of 
Directors: 

- Alexei Antonovich Grigoriev 
- Vadim L vovich Zhivov 
- Vladislav Viktorovich Korogodin 

Yury Alexandrovich Olenin 
Vladimir V alentinovich Travin 

V.V. Travin was elected as Chairman of the Board of Directors, I.M. Yampolsky 
was elected as secretary of the Board of Directors. 

Brief Biographies of the Board Members 
~--------------·------------------------------~ 
Vladimir Valentinovich Travin 

Chairman of the Board of Directors since September 7, 2007 

Born in 1960, place of birth - village Kozino of Bakakhninsky District of the Gorky 
Region, graduated from the Moscow Institute of Physics and Engineering and 
Arzamas Polytechnic College 

Professional background (last three years): 

December 2005 
January 2006 

Advisor to the Head of Rosatom 

January 2006 - July Deputy Head ofRosatom 
2007 
-----------!·---·-----------------·------------------~-
July 2007 - present CEO of OJSC Atomredmetzoloto 

------·-----------------·--------·------------------·------·--··--

~-------- ------·----·---------------·-·--·---------·-········-··--·-------·----· 
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Alexei Antonovich Grigoriev 

Board Member as of September 7, 2007 

Born in 1952, place of birth - city of Kiev, graduated from the Moscow Chemical 
Engineering Institute named after D.I. Mendeleev, All-Union Foreign Trade 1 I Economy. · 

I Professional background (last three years): 
1-·-···-·-"·"-·····--·--··-··-····-----··-·-..... _ ............................. -·····-··-·················-·· ........... _ ......................... --··---··-···-·-··-··--·-........... -·-··-··· .. ············-····-·· .................... -·--···-·-·······----···-···--········--.. -·--··-----·---····-··-

I September 1987 - Senior Expert, Deputy Director of Uranservice, Director of 
I present Uranservice, Deputy General Director - Director of 
I Uranservice, Deputy General Director - Commercial Director, I 
I . Commercial Director, Deputy General Director, First Deputy I 
I General Director, General Director (temporary sole executive I 
I J body), General Director of OJSC Techsnabexport I 

L ____ J__ ----------------- ___________ _] 
I Vadim Lvovich Zhivov I 
j Board Member as of September 7, 2007 , 

I Born in 1963, place of birth - Moscow, graduated from the Moscow Energy Institute 

1

1 

I Professional background (last three years): 
l 

1;;~_::::::~:~~::=~--=--=-,1 
March 2006 - Advisor to General Director; First Deputy General Director for 
August 2007 Mineral Resource Management; First Deputy General I 

. I 

[ _______ ffif;;f~:~~:=:~~::~~ 
I June 2007 - present First Deputy General Director; General Director of OJSC I 
I Atomredmetzoloto I 

ti 

Vladislav Viktorovich Korogodin 
I I Board Member as of September 7, 2007 

I 
I _B.om .. in ..... 1969,_.place .... of ___ birth ... - ... Moscow,._graduated ... from .. _the_._Moscow_)nstitute _of..J 
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Physics and Engineering 

Professional background (last three years): 

June 2004 - April Deputy Head of the Nuclear Materials Department of Rosatom 
2007 

April 2007 
October 2007 

- Deputy Head of the Department for the Nuclear Power 
Industry and the Nuclear Fuel Cycle of Rosatom 

October 2007 - Danil Yurievich Kalmakov - Deputy Director of the Marketing 
present and Markets Department of OJSC Atomenergoprom. 

Yury Alexandrovich Olenin 

Board Member as of September 7, 2007 

Born in 1953, place of birth - city of Kirovabad, Azerbaijan SSR, graduated from the 
Erevan Polytechnic Institute named after K. Marks, Penza State Engineering 
University. 

Professional background (last three years): 
-·-·----------------·-----·-··-·- -·----··-·-··----·-----·--··-·----·---------·------···----·--------·-·-·----·---··-·--·--· ' 

January 2004 
March 2007 

- General Director ofFSUE PO START of the town of Zarechny 
of the Penza Region 

March 2007 - First Vice President, President of OJSC TVEL. 
present 

Members of the Company's Board of Directors do not own any shares in the Company. 

In 2008 no remuneration was paid to the members of the Board of Directors. 

Board of Directors Meeting Statistics 

Total number of the Board meetings in 2008 I 15 I 
The number of issues reviewed at the Board meetings in 2008 I 28 I 

Report of the Board of Directors on the Company's Development in Priority Areas of its 
Business. 



• 

• 

e 

63 

28 issues relating to the Company's business were reviewed at the Board 
meetings held in 2008. All resolutions of the Board of Directors have been 
implemented . 

The key resolutions made by the Board of Directors in 2008: 

• approval of the Company's participation in joint ventures with Cameco Global 
Exploration in Russia and Canada (March 26, 2008); 

• approval of the decision to issue additional shares (April 28, 2008); 
• approval of the Company's participation in a Russian-Armenian joint venture 

for uranium geological exploration in Armenia (May 13, 2008); 
• approval of the Company's participation in the joint venture with VTB Capital 

(Namibia) (Pty) in Namibia (May 21, 2008); 
• approval of the Company's financial and business targets and the overall 

investment program of the Company and its subsidiaries and affiliates for 2008 (July 
21, 2008); 

• approval of implementation by the Company of the Zirconium investment 
project; 

• approval of the Company's participation in the formation of OJSC EGMK­
Project in cooperation with Rosatom State Corporation acting on behalf of the Russian 
Federation, and CJSC Elkon GMK (October 31, 2008); 

• approval of the the primary areas of the Company's investment activities 
relating to acquisition of overseas uranium producing assets with low production cost 
(Dece,ber 26, 2008) . 

General Director 

The General Director is the sole executive body of the Company managing its 
day-to-day operations. He reports to the Board of Directors and the General 
Shareholders Meeting of the Company 

Pursuant to Resolution No. 3 of the Sole Shareholder of the Company dated 
November 19, 2007 Vadim Lvovich Zhivov was appointed to serve as the Company's 
General Director for a term of 5 years. 

V.L. Zhivov, General Director of the Company, is a board member of the 
following companies: OJSC PPGHO, CJSC Lunnoye, CJSC Elkon GMK, OJSC South 
Y akutia Development Corporation, OJSC UGRK, OJSC Techsnabexport, OJSC TVEL, 
CJSC COU (as of December 31, 2008). 

In accordance with the employment agreement between the Company and the 
General Director the annual remuneration is paid to the General Director of the 
Company pursuant to the resolution of the Board of Directors of the Company subject 
to the evaluation of the financial and business activities of the Company for the year. 

Audit Commission 
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Pursuant to the Charter the General Shareholders Meeting of the Company elects 
the Audit Commission to supervise the financial and business operations of the 
Company. The Audit Commission must consist of at least three members. 

• Pursuant to Resolution No. 4 of the Sole Shareholder of the Company dated 

e 

• 

December 12, 2007 the following persons were elected to serve on the Company's Audit 
Commission: 

I Name II Position as of the election date I 
Andrei Anatolievich Advisor to the Deputy General Director of FSUE 
Krapivin Rosenergoatom 

Victor Alexandrovich 
Head of the Nuclear Materials Department of Rosatom 

Pitel 

Maxim Y evguenievich Head of the Budget Planning and Governmental 
Peshkov Procurement Department of Rosatom 

The Audit Commission audited the financial and business operations of the 
Company for 2007 (report dated May 16, 2008). The audit revealed no violations of the 
law. 

Pursuant to Resolution No. 7 of the Sole Shareholder of the Company dated June 
27, 2008 the following persons were elected to serve on the Company's Audit 
Commission: 

I Name II Position as of the election date I 
Alexander lvanovich Senior Specialist of the Nuclear Materials and Spent Fuel 
Sergeev Records Management of the Department of Nuclear 

Units, Nuclear Materials and Nuclear and Radiation 
Safety of OJSC Atomenergoprom 

Olga Valentinovna Head of the Investment and Production Costs Accounting 
Perepechko Department of OJSC Atomenergoprom 

Nadezhda Valentinovna Senior Specialist of the Department for Budget 
Alyoshina Management of Subsidiaries and Affiliates of the 

Economic Forecast, Pricing and Budget Planning 
Department of OJSC Atomenergoprom 

The Audit Commission audited the financial and business operations of the 
Company for 2008 (report dated May 22, 2009). The audit revealed no violations of the 
law 
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10.3. Management Structure 

• List of the Company's Subsidiaries and Affiliates 

Interest in the charter capital, % 

N 
Full name of the subsidiary or affiliate as of 

as of January 1, 0 
December 31, 

2008 
2008 D Open Joint-Stock Company Uranium Ore 

Mining Company 
100 100 

I 

0 Closed Joint-Stock Company Elkon Mining I 

I and Metallurgical Company 
100 100 

tJ Closed Joint-Stock Company Olovskaya 
100 100 

I Mining and Chemical Company 

• tJ Closed Joint-Stock Company Uranium 
100 100 

Mining Company Gomoye 

01 Open Joint-Stock Company Khiagda II 
0 100 

G Limited Liability Company Agrofirma 
0 99.986 

Itmanovo 

01 Closed Joint-Stock Company Dalur 
II 

0 
·11 

97.96 

0 Open Joint-Stock Company Priargunskoye 
0 

I 
78.61 

Production Mining Chemical Association 

G Closed Joint-Stock Company 
0 

I 
51 

I RUSBURMASH 

G Limited Liability Company Karkhu 
0 

I 
51 

I Geology 

01 Closed Joint-Stock Company Lunnoye II 
25 

II 
50.04 

I 

e 12 
Closed Joint-Stock Company Armenian-

0 
I 

50 
I Russian Ore Mining Company 
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I Interest in the charter capital, % 

• N 
Full name of the subsidiarv or affiliate as of 

as of January 1, 0 
December 31, 

2008 
2008 

G Private Limited Liability Company Runex 
0 

I 
50 

I Uranium 

GI Northern Basins Uranium Ltd. II 0 II 49 I 

G Open Joint-Stock Company 
25.1 25.1 

South Y akutia Development Corporation 

List of Companies Controlled and Managed by the Company 

Subsidiary's 

N Name of subsidiary or affiliate 
or affiliate' s 

Name interest in the 
0 holding shares (interests) 

charter 

e capital*, % 

01 JSC JV Zarechnoye II OJSCUGRK II 49.67 I 
01 JSC JV Akbastau II OJSCUGRK II 25.002 I 

G LLP JV Rusburmash-

I 
CJSC Rusburmash 51 

Kazakhstan 

01 LLC Dalur-Finance II CJSC Dalur 100 I 
01 LLC Firm Geostar II LLC Agrofirma Itmanovo 97.97 I 

OJSC MMCA, CJSC Dalur, OJSC 

6 LLCESKARMZ 
Khiagda, CJSC OMCC, 

100 
CJSC UMC Gomoye, CJSC Elcon 

mmc, CJSC Rusburmash 

01 APEX Company II Runex Uranium II 25% I 
e 



67 

As of December 31, 2008 

10.4. Report on Dividends 

• Information on dividends paid by the Company for the last three years: 

e 

• 

I II 2006 II 2007 II 2008 I 
Amount of dividends paid, 

11,282,600 
I 

890,400 
I 

87,860,720 
RUR 

The Company does not have any dividends arrears. 

No dividend payments are planned pursuant to the 2008 net profit distribution 
project. As of the date of this Annual Report the management bodies of the Company 
have not made a decision on the 2008 net profit distribution. 

10.5. Major and Interested Party Transactions 

In 2008 the Company's management bodies approved the following transactions 
which are subject to approval as major transactions in accordance with the Federal Law 
on J . t St k C . om- oc ompames. 

No. Decision of the Agreement Subject of the Counterparty Transaction 
management body (date/No.) Agreement Amount, US$ 

(date/No.) 

1 Resolution No. 5 242/07-B-3 Pledge of Gazprom bank 125,000,000 
of the Sole dated April 25, property rights (OJSC) 
Shareholder dated 2008 
April7,2008 

2 Resolution of the 42/09-B dated Extension of Gazprom bank 470,000,000 
Company Board of March 5, 2009 credit facility (OJSC) 
Directors (Protocol 
No. 19 dated 
December 26, 
2008) 

In 2008 the Company made no interested party transactions requiring approval by 
the management bodies in accordance with the Federal Law on Joint-Stock Companies . 
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The most valuable resource and competitive advantage of the Uranium Holding 
ARMZ is its employees who share goals and create value of the Company. Only a 
strong team is able to achieve the strategic goals of the Company and efficiently attain 
its objectives when faced with ongoing changes. 

The objectives of the Uranium Holding's human resources policy are the 
following: 

• attracting young professionals; 
• retaining knowledge and skills of the industry's long-standing employees; 
• retaining highly-qualified specialists; 
• motivating personnel in order to increase the Company's operational 

efficiency; 
• encouraging innovation. 

HR Policy Instruments: 

Attracting young professionals - is achieved by active cooperation with higher 
educational establishments and specialized colleges of the industry. Along with that, the 
Company engages experienced specialists from Uzbekistan, Kazakhstan, Ukraine and 
China . 

Retaining knowledge and skills of long-standing employees - is achieved by 
deploying a system for · managing critical knowledge as an integral part of the 
knowledge management system within the industry. Knowledge is shared with the 
young professionals through mentoring. 

Retaining highly-qualified specialists - is achieved through implementation of the 
social policy aimed at housing provision for young specialists and their families, 
improvement of a system of voluntary medical insurance (VMI), use of alternative 
options of the State Pension Insurance (SPI) on the funded component of a retirement 
pension and cooperation with different non-governmental pension funds (NPFs). 

Motivating personnel - is achieved through implementation of the efficiency 
management system which includes improved remuneration methods and tying the 
variable remuneration component to the key performance indicators (KPis). In the end 
of 2008 the Company started implementation of the unified remuneration system at all 
enterprises of ARMZ group. 

The Company's HR Policy is based on the following main principles: 

1) transparency; 
2) introducing innqvations; 
3) quality; 
4) efficiency. 

Headcount of OJSC Atomredmetzoloto: 
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August - December 2007 2008 

e Headcount 242 252 

Staff Structure of OJSC Atomredmetzoloto 

August - December 2007 2008 

- age: 
under 30 64 86 
from 31 to 50 71 105 
51 or older 30 28 
- gender: 
male 98 124 
female 67 95 
- education: 
higher vocational 142 190 
intermediate vocational 9 12 
elementary vocational 5 8 
general secondary 9 9 

e Advanced Vocational Training and Career Development 

e 

In 2008 ARMZ launched the process of developing of a systematic structured 
approach to the Company's personnel development. The Company identified the 
following priority areas of personnel development: 

• Providing individual training of the Company's employees in order to upgrade 
their skills and qualifications. In 2008, 59 employees of OJSC Atomredmetzoloto 
received individual vocational training, training costs amounted to 0.5% of the 
Company's payroll fund. 

• Creating the talent pool in order to enhance the top management development 
for the Company's mining subsidiaries. 

For the purpose of attracting young specialists, in 2008 the Company's enterprises 
set up special projects aimed at: 

• Special-purpose contractual preparation of prospective students. 
• Conducting practical training for students. 

Recruitment Process 

In 2008, ARMZ's Personnel Department filled 118 vacancies 1n OJSC 
Atomredmetzoloto and 18 vacancies in its subsidiaries and affiliates. 
To enhance the efficiency of its recruitment efforts the Company's applies the following 
methods: 

• publication of recruitment advertisements in mass media: specialized 
publications, dedicated web-sites, job-search web-sites; 
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• use of recruitment agencies; 
• use of personal recommendations of the Company's employees. 
In 2008, the Company developed and launched the Key Employee Recruitment 

and Retaining Programs at the level of its subsidiaries and affiliates. At the end of 2008, 
the average staffing level of all operating enterprises of ARMZ was 90%. 

Youth Policy 

Efficient implementation of the youth policy is one of the priority tasks of the 
Company's Personnel Department for 2008-2010. 

In 2008, in order to attract young specialists, Uranium Holding ARMZ entered 
into contracts for the senior students of the Chita State Technical University, Irkutsk 
State Technical University, Tomsk Polytechnic University for practical and pre­
graduation internship at the Company's enterprises. In June 2008 ARMZ participated in 
a recruitment fair which was held in the Moscow State Mining University which 
allowed the Company to create a database of young specialists willing to start their 
career at the mining enterprises of the Company. 

One of the objectives of the HR departments of ARMZ is to make full use of 
professional and creative potential of the Company's young employees, in particular: 

• facilitate the fastest possible adaptation of young specialist; 
• coaching; 
• introduction of young specialists to specific features of an enterprise; 
• career plan development and implementation. 
Special attention is given to organizing leisure activities for young specialists. 

The Company's trade union arranges excursions, theme parties for the young people and 
culture and art events. 

Transfer of unique knowledge and experience, technologies and traditions 
accumulated in the industry, creating socially attractive working conditions for young 
specialists - these are the main objectives of the Company's youth policy. 

Headcount Optimization Plans 

Along with the short-term and long-term plans of development of new mining 
enterprises, in 2008 the Company launched the Program of the Organizational Structure 
and Headcount Optimization, a program it intends to further implement in 2009-2010 to 
maximize the operational efficiency and promote business efficiency in general. 

Improvements in organizational structure and the Company's headcount 
optimization will allow to: 

• attain the strategic development objectives of the Holding; 
• reduce overhead costs; 
• manage the costs of contractors' services; 
• enhance competitiveness of the Company's products by reducing their 

production cost; 
• improve the quality of services consumed by the core operating enterprises of 

the Company; 
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• increase operating efficiency; 
• improve the management system of the Company's enterprises. 

From the point of view of similar modem facilities an ideal rmmng and 
processing enterprise consists of several production facilities depending upon the type 
of its products. All service and auxiliary units are required to provide the core operating 
units with the full range of necessary non-specific services (construction, transportation, 
communications, etc.) in a timely manner. 

The main underlying principle of the Company's organizational structure 
optimization and reform of the enterprises' structure is based on the idea of creating 
legally independent specialized companies which will perform a particular type of 
activity or delegation of specific powers to the existing enterprises and building 
transparent contractual relations with them. 

11.2. Social Policy 

Summary of the Company's Social Policy 

Efficient social policy is one of the key factors for ARMZ to maintain its 
attractiveness and competitiveness as an employer in the employment market. 

In 2008, ARMZ launched the process of centralization and unification of the key 
aspects of the social policy of all of the Company's subsidiaries and affiliates, gathered 
the information about the specific features of the social policy of each enterprise which 
was then used as the basis for the ARMZ' Personnel Department to develop measures 
aimed at solving social and economic issues: 

• increase operational efficiency, reduce production cost; 

• increase working efficiency and offering attractive social packages by 
outsourcing some non-core functions and by establishing market relations with the 
Company's key production units; 

• implement unified corporate programs; 

• introduce and implement the industry-specific social standards. 

Information on Employment, Remuneration and Social Protection of the 
Company's Personnel 

Currently ARMZ together with its subsidiaries employs over 13,000 people. 

All social guarantees are provided by ARMZ strictly in compliance with the 
Labor Code of the Russian Federation and collective bargaining agreements of the 
Company's enterprises. 

In 2008 as well as in 2007, the Company used the time-based system of 
remuneration. 

The Company's system of motivation is based on provision of a competitive 
s·alary level, supporting and stimulating the professional development of the Company's 
employees and offering of an attractive benefit package. 
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All payments to the Company's employees are made in accordance with the laws 
of the Russian Federation . 

Social Programs and Investments, Social Infrastructure Development 

Some enterprises of the ARMZ group have collective bargaining agreements 
pursuant to which ARMZ provides support to the Company's employees, pensioners 
and veterans. All enterprises fostered a corporate culture with a view to ensuring social 
stability and favorable psychological climate. 

The Company provides housing to its young specialists and highly-qualified 
professionals. 

To develop the Company and protect the employees' interests, the Company 
actively works with federal, regional and local authorities. 

Most of the Company's enterprises have a voluntary medical insurance (VMI) 
program for their employees. Some categories of · the Company's employees are 
provided with the corporate mobile phones. The Company arranges corporate parties 
and celebrations for its employees (the New Year, Defender of the Motherland Day, 
International Women's Day, the Company's employees' birthdays). 

Charity and Sponsorship 

OJSC Atomredmetzoloto makes serious effort to support socially important 
events and programs in those regions of the Russian Federation where the Company has 
operations. 

In 2008 the Company participated in financing of a number of charity and 
sponsorship events, including: 

../ The Fourth International Sports Games Children of Asia in the Republic of 
Sakha (Yakutia). Children from 60 Russian regions and from Asia-Pacific Region 
participated in the Games. The Accumulated Fund of the Children of Asia International 
Sports Games - Bargaryy National Renaissance Foundation under the President of the 
Republic of Sakha (Yakutia) . 

../ The Illustrated Books for Small Blind Children Foundation. Purpose of the 
Foundation - production of books for blind and visually impaired children, shipment to 
the target regions: the Republic of Sakha (Y akutia) and the town of Krasnokamensk. 

../ Donations to the Children of War charity event - humanitarian aid to children 
who suffered from the war in the Russian territory and who are now living under 
inhuman conditions in refugee camps located in Ingushetia and Chechnya . 

../ Charitable contribution by the Institute for Regional Policy autonomous non­
profit organization to the Megaprojects of Russia Economic Forum in Yakutsk. 

•· 11.3. Quality Management System 

The Company's quality management policy is to develop mining of uranium and 
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other resources using state-of-the-art and economically efficient mining technologies, 
latest achievements in science and technology, with continued research and 
development in support of the existing processes aimed at: 

developing the resource base; 
- finding solutions to bottlenecks of the technologies used by the Company; 
- pilot testing of the proposed technologies. 

The Company's quality management system is organized and operated in 
accordance with the recommendations on process management within the Quality 
Management System R 50-601-46-2004, a system based on the governmental standards 
GOST RISO 9000-2001, GOST R, ISO 9001-2001, GOST RISO 9004-2001. 

1. Development of Operating Plans and Peiformance Indicators of the 
Enterprises. During the year the Company was developing the strategic development 
programs for its operating enterprises, enterprises under construction and proposed 
enterprises. Such programs for the basis for preparation and implementation of the 
annual production plans and the finished product sale plans, for construction of new 
production facilities, reconstruction, upgrade, replacement of equipment and tools, 
application of new materials and technologies. 

The Company - prepares procurement plans, mining, geological exploration, 
drilling and production well development plans, infrastructure development in the 
pregnant solution production sites . 

2. Integration and Centralization of Production Processes. The finished products 
of the en.terprises comply with the specifications and requirements approved by their 
executives and by the design entities. 

To handle the centralized procurement and logistics for its subsidiaries and 
affiliates the Company set up a service company LLC ESK ARMZ. 

3. Operating Management of the Company's Enterprises and Peiformance 
Indicator Control. The Company has an established operating control system over the 
production activities at all the Company's enterprises pursuant to which key indicators 
(resources availability and production) are subject to regular (daily, weekly, monthly) 
internal and external audit of the production activities of the Company's operational 
enterprises and enterprises and under construction. The Company's specialists perform 
an ongoing assessment of the condition of the production facilities of the Company's 
operational enterprises which includes regular visits to the production sites of the 
enterprises of the Company's senior management and specialists to evaluate condition 
and performance of equipment, industrial and occupational safety systems, examine the 
working documentation, monitoring of compliance with the operating regulations, 
establishing norms and maintaining records of utilization of materials, equipment, 
energy and human resources . 

Operational control allows the Company to identify risks which affect the 
Company's business, perform an ongoing evaluation of such risks and to promptly take 
steps to mitigate the risks. 
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4. Enhancement of Management and Operating Processes Efficiency of the 
Company's Enterprises. Subject to the results of on-site audits in which the executives 
and specialists of the enterprises participate, the Company's develops the following: 
corrective action plans, plans aimed at increasing operational and management 
efficiency, plans of improvement of operating procedures, plans of production and 
financial risk reduction. The Company is working towards encouraging its employees to 
ensure efficient, safe and productive work and timely performance of their assignments. 

The quality management functions at the level of the Company's subsidiaries and 
affiliates are performed by their Quality Control Departments which are independent 
structural units of the enterprises and report directly to the general directors of the 
enterprises. 

The Quality Control Departments perform the following main functions: 

- incoming control of raw materials and chemical agents, 
- control over main process parameters in accordance with the approved process 

and goods inspection charts, 
- quality control of products of the core facilities, preparation of the product 

quality certificates, 
- review of quality claims, identification of reasons for faulty production and 

defective products performed by the Company's senior specialists and the related 
departments, 

- investigation of the reasons of defective production, implementation of quality 
improvement and defective production preventive measures. 

- development of long-term plans aimed at improving the Company's operational 
activities and its product quality control system. 

Quality Management System Improvement Plan for 2009. The Company 
proposes to focus its efforts on streamlining its technical documentation governing 
gathering and processing of operational information procedures (standardization of 
daily summaries and reporting forms), developing the Company's Quality Manual, 
personnel training standards, conducting self-inspection procedures, certification of the 
work places, employee certification procedures, improving the management structure, 
improve the regulations on the Company's units and job descriptions. 

In 2009 SRK Consulting will continue the audit of processes and economic 
aspects of the Company operating units. 

11.4. Safety, Labor and Environmental Protection 

Industrial Safety of OJSC Atomredmetzoloto 

Industrial safety related activities of OJSC Atomredmetzoloto in 2009 were 
conducted in accordance with the Company's Action Plan and the regulatory documents 
of the State Corporation Ros atom and OJSC Atomenergoprom in the following key 
areas: 

1. Ensuring of physical protection of nuclear materials, nuclear plants and nuclear 
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storage facilities. 

2. Improvement of information security of the Company. 

3. Information security in the context of extensive information and knowledge 
exchange between the Company and its foreign counterparties through channels of 
international cooperation. 

4. Provision of advice and practical assistance to the Company's subsidiaries in 
set up/improvement of their systems of physical protection and strengthening their 
antiterrorist protection. 

5. Setting up the Company's compliance department. 

6; Creating the security system in the new office. 

In 2008, the Company fulfilled its security measures plan. No unauthorized 
activity with respect to nuclear materials, nuclear plants and nuclear storage facilities 
took place. 

Summary of the Company's Security System 

In order to strengthen the security and protection of the Company's material, 
financial, information and human resources against terrorist threats, Atomredmetzoloto 
implements special security measures aimed at protection of the state and commercial 
secrets, physical protection of nuclear materials, nuclear plants and nuclear storage 
facilities. 

Physical protection of Atomredmetzoloto's facilities is arranged in accordance 
with Order No. 456 of the Government of the Russian Federation dated July 19, 2007 
and orders of the State Corporation Rosatom. 

Atomredmetzoloto provides organizational and methodological assistance to its 
subsidiaries in physical protection, security arrangements, prevention of terrorist acts. 

In order to enhance security of nuclear plants, nuclear storage facilities, 
radioactive substances and sources of ionizing radiation, in 2008 the Company 
developed projects and specifications for construction/upgrade of automated systems of 
physical protection of OJSC PPGHO, OJSC Khiagda, CJSC Dalur. Automated physical 
protection systems have already been installed or upgraded at some of the Company's 
enterprises. 

In 2008, routine inspections of the physical and antiterrorist protection 
arrangements of the Company's subsidiaries were conducted in the form of anti­
terrorism drills and checks performed by the supervisory bodies (Federal Service for 
Technical and Export Control, Russian Federal Service for Ecological, Technical and 
Atomic Supervision). Based on the opinions and improvement notices issued as a result 
of such inspections, the Company developed correction plans to eliminate the 
deficiencies. The Company's subsidiaries have developed plans to improve their 
physical protection systems for 2009-2015. 
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OJSC Atomredmetzoloto takes all steps it is required to take to comply with the 
legal requirements in the area of information safety as part of the unified policy of the 
State Corporation Rosatom . 

In 2008 the Company introduced regulations governing the protection of its 
commercial secrets, approved the Regulation on Protection of Information Which 
Contains Commercial Secrets and the List of Information Which Represents the 
Commercial Secrets. 

The Company organized training for the employees of Atomredmetzoloto and its 
subsidiaries in information protection procedures including at the industry-specific 
training centers. 

To improve the protection system of information representing commercial secrets 
and other restricted access information, the Company conducted a pilot testing of 
computerized information security system the function of which it to detect and 
eliminate information leakage channels. A stage-by-stage implementation plan was 
prepared as a result of such testing. 

Compliance with the Secrecy Guidelines and State Secret Protection 

OJSC Atomredmetzoloto protects the state secrets and ensures compliance with 
the secrecy guidelines in accordance with the legal provisions and rules governing the 
protection of the state secrets, and pursuant to the applicable orders of the State 
Corporation Rosatom on handling the information which represents a state secret. 

OJSC Atomredmetzoloto has a license issued by the Federal Security Service of 
the Russian Federation to perform the work involving the use of information 
representing the state secret. 

In light of structural and personnel-related changes the Company has established 
a Compliance Department. The officers of this department, in addition to access rights 
and security clearance control and maintaining confidential records, ensure compliance 
of the business processes with the secrecy guidelines and compliance with the secrecy 
requirements in the course of implementation of the Company's operating plans. 

In 2008 the Company no loss of secret documents or leakage of information 
representing state secrets occurred. No deficiencies were revealed by the controlling 
authorities. 

Nuclear and Radiation Safety 

OJSC Atomredmetzoloto provides for efficient management of the nuclear or 
radiation safety related activities by all the Company's enterprises. The enterprises' 
nuclear and radiation safety departments perform their work in compliance with the 
laws and regulations of the Russian Federation governing the radiation safety matters. 
The Company's enterprises are certified by the Federal Service for Ecological, 
Technical and Atomic Supervision to conduct operations involving the use of nuclear or 
radioactive materials (uranium ore, processing solutions; natural uranium concentrates) . 

The main responsibility of the Companfs nuclear and radiation safety service is 
to ensure and monitor radiation safety situation in connection with the mining, 
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processing, storage, transportation of nuclear, radioactive materials and other sources of 
ionization radiation. 

Operating Subsidiaries of OJSC Atomredmetzoloto 

OJSC PPGHO. 4,837 employees of OJSC PPGHO go through a standard 
individual dosimetry control and use the Automated Working Place for Monitoring the 
Individual Risk software. 

In 2008, the average annual effective.radiation exposure (the "effective dose") did 
not exceed 25% of the maximum allowed level. As compared to 2007 the effective dose 
decreased from 5.2 microroentgen to 4.3 microroentgen. In order to further reduce the 
effective dose, OJSC PPGHO constantly works towards improving the radiation 
situation in its mines. 

1. The underground mines were equipped with 145 concrete and wooden 
isolation dams. 

2. 34 measuring points were installed in the incoming and outgoing ventilation 
risers in the major mine workings. 

3. 12 DV-1000 vent doors switched to automatic mode. 
4. 96 heater blowers in downcast ventilating shafts were repaired and replaced. 
CJSC Dalur. 32 employees of the enterprise go through a standard individual 

dosimetry control. The average annual radiation exposure in 2008 did not exceed 10% 
of the maximum allowed effective dose and was 1.6 microroentgen. 

OJSC Khiagda. 70 employees of the enterprise go through a standard individual 
dosimetry control. The average annual radiation exposure in 2008 did not exceed 10% 
of the maximum allowed effective dose and was 1.89 microroentgen. 

External radiation dose is measured with the individual thermoluminescence 
dosimeters. Individual doses of radiation are assessed subject to the internal radiation 
exposure. Control of the main radiation factors (radon activity concentration, 
equivalent/exposure dose of X-ray and gamma-ray radiation, surface contamination by 
alfa and beta-nuclides) is performed with the use of certified equipment. 

Occupational Safety and Environmental Protection. 

The key objective of Atomredmetzoloto's occupational and industrial safety 
policy is to protect its personnel from hazardous production factors through 
implementation of new mining technologies and developing and improvement of the 
production process organizational, planning and management systems. · 

The core idea of the occupational safety policy is the priority of the personnel 
safety at all stages of the production processes. 

The Company's enterprises have established occupational safety management 
systems (OSS) the purpose of which is to address all legal, socio-economic, 
organizational, technical, sanitary and preventive treatment in order to ensure 
occupational safety, protection of life and health of the Company's personnel. 

Occupational safety management systems operate through making and 
implementation of management decisions at all management levels in line with the 
functions, rights and duties of the executives and staff. 
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Occupational safety management systems of the enterprises identify the 
occupational safety factors related to any past, present or proposed operations in order 
to determine the most substantial impact upon the working environment and safety . 

At the current development level of the mining operations the underground 
mining is the most dangerous mining method. As part of its Occupational Safety 
Management System OJSC PPGHO has established the Regulations on Assignment­
Based Operation which provide for responsibility of the executives and personnel for 
safe operation. Industrial and occupational safety departments of the enterprises are 
responsible for coordination of industrial safety matters. 

The Atomredmetzoloto's enterprises perform their industrial and occupational 
safety work in accordance with Federal Law No. 116 dated June 21, 1997 On Industrial 
Safety of Dangerous Production Facilities, and in accordance with the requirements of 
the occupational safety laws and regulations. All enterprises have developed and 
implemented the regulations on monitoring of compliance with the industrial safety 
requirements applicable to operation of hazardous industrial facilities. 

Operational monitoring of occupational safety at hazardous industrial facilities is 
performed in accordance with the approved schedule of site visits and in accordance 
with the equipment survey and diagnostics schedule. 

To determine the employees' occupational risk, all enterprises conduct 
certification of the workplaces with respect to working conditions pursuant to the Rules 
of Assessment and Certification of Workplaces in Term of the Working Conditions, 
approved by Order No. 28 of the Ministry of Labor of the Russian Federation dated 
March 14, 1997. 

Atomredmetzoloto funds its occupational safety improvement activities m 
accordance with the Article 226 of the Labor Code of the Russian Federation. 

Environmental Impact 

Atomredmetzoloto's Environmental Policy is based on the principles of rational 
use of natural resources and maximal preservation of the natural environment. 

The key objectives of the Environmental Policy of ARMZ-managed enterprises 
are the following: 

- develop and implement measures to mitigate negative environmental impact; 
- preserve natural environment in the areas where the enterprises conduct 

operations, reclaim soil; 
- reduce industrial wastewater and hazardous substances release into the 

environment; 
- rationally use energy resources; 
- conduct a continuous environmental monitoring. 

All enterprises have established systems of control over radiation, environmental 
and industrial safety. 

• They have modem laboratories on nuclear and radiation safety and environmental 
safety. 
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During the recent years, no claims have been made against the Company's 
enterprises by any environmental authorities. 

AllAtomredmetzoloto's enterprises apply an advanced approach to environmental 
issues, environmental protection and occupational safety. 

Environmental pollution charge in 2008 decreased by 36% as compared to 2007. 
The charge decreased as a result of changing the ash dumps environmental hazard class 
from the fourth to the fifth one, reduction of overburden rocks at Urtujsky lignite mine 
and the increased sales of pyrite drosses to the cement industry . 
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12. Financial Statements 

12.1. Key Financial Results 

Balance Sheet Structure (RUR mln.): 
; " .. - .. 

. , 
'. . ' ,.,, :,·' 

·;:··\._ :, 
.' .. ·Item· . . ' .. ·, ,.:,. 

,,•' 

' ,, .. 
·,, 

Fixed assets 
Current assets 
BALANCE 
Capital and Reserves 
Long-term liabilities 
Short-term liabilities 
BALANCE 

.. Qe¢Wii_,(.- -'. ... 
Closipg: . . · . ' 

Balance· of _ . Balalict{ of : : 
:1:r···,; '. •. ~ .• - : :· ''\.·~ r .. , • . 2:008 · ... ·2008 . . .. 

588 28,440 
5,839 13,113 
6,427 41,553 

491 29,409 
4,161 2,631 
1,775 9,514 
6,427 41,553 

The balance sheet total increased more than 6 times as a result of issuance of 
additional shares by the Company, growth of sales, increase of investment expenditures 
and loans to subsidiaries. 

Structure of the Profit and Loss Statement (RUR mln.): 

Item 

Sales revenues 
Full production cost 

Selling ex enses 
Administrative expenses 

· .. · . · . .. . ". · Z007 .RUR · : . 2008 .· ·· 2008/2007 : 
· : . ,. · ... : -_ · .- · : ·; .·rr:i~-~- .- · ; iiu:ii: ~1~. ch~.-i'.ger% 

4,046 13,250 228% 
(2,857) (9,462) 231 % 

(119) (171) 44% 
(219) (903) 312% 

Other revenues and expenses (238) (2,330) 879% 

Deferred tax assets (12) -183% 
Deferred tax liabilities (0,8) 381% 

(163) -13% 

FOR INFORMATION: 

Recurring tax liabilities 26 83 218% 

Growth of revenues is primarily due to the increased sales in physical terms by 
191%. 

• Production cost growth rate is comparable to the revenues growth rate. 

Growth of administrative costs is due to the fact that until August 2007 the 
average headcount of Atomredmetzoloto was 22 persons. A decision by the State 
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Corporation Rosatom to make OJSC Atomredmetzoloto the parent company of a group 
of enterprises mining natural uranium, rare-earth and other mineral resources resulted in 
the Company's expansion in terms of personnel. As a result, the Company's headcount 
increased 7.5 times within 5 months. 

The key factor of the change of other revenues and expense·s were the currency 
exchange differences losses in the amount of over RUR 1.6 billion under the 
outstanding currency loans and increased interest expenses as a result of growth of the 
credit portfolio. 

As a result of such changes, the net profit decreased 52% as compared to 2007. 

In 2009 the growing US Dollar to Russian Ruble exchange rate will not 
negatively affect the Atomredmetzoloto's business, since its sales contracts are 
denominated in US Dollars. 

Structure of the Cash Flow Statement (RUR mln.): 

· · · · ·.Item . t; 
' . ' . 

Opening cash balance of the accounting period 
Net operating cash flow 
Net investment cash flow 
Net financial operations cash flow 
Net increase (decrease) of cash and cash 
equivalents 
Closing cash balance of the accounting period 

2007, RUR ·. · ·· -20_0~;:"RDR/ 
'min.. . . min. 

' ' . ~. ; ~:· 

39 1961 
(2,384) (2,491) 

(640) (5,621) 
4,946 8,182 

1,922 70 

1,961 2,032 

Negative net operating cash flow is due to formation of natural uranium stock for 
the 2009-2010 production program. 

In 2009 net operating cash flow will be positive. 

Financial Ratios 
·::··:.~.' ,; "','\;~~ "f.: '' ,'·:+,···' ·.i ·.,·' .1<·. ',·· ,, :· ~ .',; .. ~.'' 

. .._ .· . '' , " . •. . . . ]tern : ' . " ' ' ' . 
< •i " •'' '•. 

... , " ' 
'":'\,· ··. 
• • ~ • • • l 

' .. ; . : . ,-.,~; .•' 
'J ,:, 

Current liquidity ratio 

Total debt to equity ratio 

Total rate of return 

3.3 1.4 

0.0 0.1 

29% 29% 

Despite a more than twofold growth of the working capital, the current liquidity 
ratio decreased due to borrowing of a $ 240 mln. loan in 2008 to increase the natural 
uranium inventory to ensure performance of the Company's contractual obligations in 
2009-2010 maturing in 2009. However, this ratio continues to be within the regulatory 
range. 

The total debt to equity ratio in 2008 reached the regulatory value. 

The total rate of return (gross profit to sales revenues) did not change in 2008 and 
remained at its 2007 level. 
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Key Results o[Financial Operations in 2008: 
1. The Company introduced a centralized treasury system on the basis of the 

SETTLEMENT CENTER OF A CORPORATION software which allows to perform a 
real-time monitoring and management of financing of investment programs of the 
subsidiaries. 

2. The Uranium Holding ARMZ conducted its first ever public debt offering -
LLC Dalur-Finance issued RUR 520 mln. bonds guaranteed by CJSC Dalur. 

3. The investment and current operations of Atomredmetzoloto were fully 
funded. 

4. The Company developed and implemented a regular procedures for cash flow 
planning of the Company and its subsidiaries with a view to better forecasting the 
financing requirements and better manage the current liquidity of the Uranium Holding 
ARMZ. 

5. Major Russian banks established facility limits to the Company. 
6. The Company launched a comprehensive treasury automation project on the 

basis of IAS Finist. 
7. As part of its partnership with the credit institutions, the Company 

implemented salary payment project, and has a lending program for the ARMZ' 
employees as a strategic corporate client which includes mortgage lending, car and 
consumer lending programs, and an overdraft facility for salary accounts of the 
employees. 

Milestones of Financial Operations in 2009: 

1. Complete implementation of a full-fledged treasury system on the basis of 
IAS Finist. 

2. Development of the treasury infrastructure on the basis of a remote dealing 
system GPB-dealing which allows to manage free cash flow of ARMZ on a real time 
basis and a software complex Financial Risk Manager which allows to perform a 

· current assessment of the counterparties' financial position. 
3. Implementation of the management strategy of the Company's currency 

position. 
4. Implementation of a uniform credit policy of the Company. 

12.2. Budgeting and Key Performance Indicators 

Key Budgeting Results and KP!s in 2008: 

1. Atomredmetzoloto developed a long-term budget and financial and economic 
model for itself and the companies managed by it. 

2. The Company developed and implemented a Unified Budget Classifier and a 
Uniform Plan of Accounts for the companies of the Uranium Holding which allow to 
unify a set and structure of indicators used by the companies and to reconcile the 
accounting reporting and management accounting data. 
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3. The Company unified formats of management accounts and developed 
standard shot-term budgeting models of the ARMZ companies. 

4. The Company approved Unified Budgeting Rules which ensures 
synchronization of intra-group operations and planning on the basis of the same 
scenarios by all enterprises of the Uranium Holding. 

5. The Company developed methods of budget control of its liabilities and 
started implementation of this functions in the Information and Analytic System Finist. 

6. The Company developed Key Performance Indicators (KPI) passport for the 
Uranium Holding ARMZ. The Holding identified KPis for Atomredmetzoloto's 
subsidiaries and affiliates and for deputy general directors of OJSC Atomredmetzoloto. 

Key Budgeting and KP! Milestones in 2009: 

1. Unification and synchronization of long-term budget models and financial 
and economic models with short-term budget models. 

2. Development of management accounts consolidation guidelines in accordance 
with the Unified Budget Classifier for the ARMZ group companies. 

3. Launch of BI system implementation for automated budgeting and current 
planning. 

4. Development and implementation of KPI monitoring guidelines . 
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13. Information for Shareholders and Investors 

Contacts 

Alexander Vladimirovich Boitsov 
Deputy General Director 

Organizational and legal details 

Full official company name 

Abbreviated name 
Registered and mailing address 
Phone/fax: 
Name of registration authority, 
registration number and date 

IMSRN 
I TIN /KPP 
Core business 

I Web-site 

Telephone: ( 495) 508-8808, ext. 130 
Fax: ( 495) 508-8810 
E-mail: boycov@armz.ru 

Open Joint-Stock Company Atomredmetzoloto 

OJSC Atomredmetzoloto 
109004, Moscow, Bolshoy Drovyanoy _eer., 22 
(495) 508-88-08 / 508-88-10 
Moscow Registration Chamber, 
No. 004.997 dated February 22, 1995 

111027700043645 
II 7706016076 / 770901001 

geological exploration and mining of minerals 
containing, among others, nuclear materials and 
radioactive substances, production of natural 
uranium concentrates 

II http://www.armz.ru 

General Information About the Annual Report 

I 

I 

I 

ARMZ prepares annual reports pursuant to Federal Law No. 208-FZ dated 
November 24, 1995 On Joint Stock Companies. The previous annual report of ARMZ 
for 2007 was approved by the general shareholders meeting on June 27, 2008 
(resolution No. 7 of the sole shareholder of OJSC Atomredmetzoloto). 2006 and 2007 
ARMZ annual reports are posted on the Company's web-site at www.armz.ru in 
Investor Relations/Disclosure/ Annual Reports. 

As distinct from the previous annual reports of the Company, this report, in 
accordance with the best Russian and international practices of annual reports, includes 
such new sections as Address of the Senior Executives, Sustainable Development, 
Technologies and Innovations and Calendar of Key Events. This 2008 Annual Report 
does not change the information included in the previous reports of Atomredmetzoloto. 

The contents of this documents were widely discussed with the representatives 
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of our parent companies - State Corporation Rosatom and OJS Atomenergoprom, and 
the information in this Annual Report was communicated to the companies of the 
civilian complex of the Russian nuclear industry and will, undoubtedly, help in the 
development of a common position by the companies of nuclear power industry 
complex with respect to the most important matters of its development. In the future we 
plan to engage in discussion of the provisions of the Company's annual reports other 
stakeholders representing non-nuclear organizations of scholarly and business 
community and the general public. We believe that such discussions will ensure an even 
greater completeness of disclose and coverage of all aspects of the Company's business 
in the annual report. 

Abbreviations and Tenns Used in this Report 
JSC -joint-stock company 
ARGK - Armenian-Russian Ore Mining Company 
Business - administrative and business activities 
NPP - nuclear power plant 
GHK - mining and chemical company 
Subsidiaries and affiliates - subsidiaries and affiliates of the Company. 
VMI - voluntary medical insurance 
CJSC- closed joint-stock company 
GKZ RF - the State Reserves Committee of the Russian Federation 
SC Rosatom - State Atomic Energy Corporation Rosatom 
SPI - state pension insurance 
ESK - Unified Service Company 
IC - investment company 
IT - information technologies 
KPI - key performance indicators 
South Yakutia Development Project - South Yakutia Comprehensive Development 
Project 
PTL - power transmission line 
IAEA - International Atomic Energy Agency 
MOX (Mixed oxide fuel) - mixed fuel based on 239Pu and 238U oxides. 
NGMK- Navoinsky Mining and Metallurgical Works 
Royalty- mineral resources extraction tax 
R&D - research and development, experimental design and engineering work 
LEU-HEU -low-enriched uranium from highly-enriched uranium 
NPF - non-governmental pension fund 
OJSC - open joint-stock company 
EIA - environmental impact assessment 
LLC - limited liability company 
QCD - quality control department 
EUP - enriched uranium product 
LTAP- long-term action plan 
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CS - computer software 
RE and REE - rare and rare-earth elements 
MOPM - market-oriented pricing mechanism 
ISL - in-situ leaching 
PQMS - product quality management system 
ass - occupational safety system 
FA - fuel assembly 
LLP - limited liability partnership 
FS - feasibility study 
FA - feasibility analysis 
JV - joint venture 
GMK - mining and metallurgical works 
MNR - Ministry of Natural Resources 
PPGHO - Priargunskoye Production Mining Chemical Association: 
UDK - uranium mining company 
UGRK - Uranium Mining Ore Company 
UGRU - uranium ore mining unit 
FCSM - Federal Commission for Securities Market 
PF - payroll fund 
NFC - nuclear fuel cycle 
ERMS (Enterprise Risk Management System) - a comprehensive risk management 
system 
GRI (Global Reporting Initiative) - Global Reporting Initiative's Sustainability 
Reporting Guidelines 
NBUL - Northern Basins Uranium Limited 
WNA- World Nuclear Association 

Atom - the smallest particle of a chemical element which retains its properties. It 
consists of a nucleus with protons and neutrons, and electrons in motion around the 
nucleus. The number of electrons and protons (in the nucleus) is equal. 

Atomic mass - the mass of chemical element expressed in atomic mass units (amu). 
One atomic mass unit is 1/12 of carbon isotope with atomic mass equal to 12. 1 amu 
=1.6605655-10-27 kg. Atomic mass is the mass of all protons and neutrons in the 
given atom. 

Atomic number - a number assigned to the chemical element in the periodic table on 
the basis of the number of protons found in the element's nucleus. 

Becquerel (Bq) - the unit of nuclide radioactivity within the radioactive source, equal to 
1 disintegration of nuclide per second. 

• NPS Block - part of NS which performs the NS functions to the designed extent. 

Commissioning - a process whereby the systems and equipment of a nuclear station are 
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put into operation and checked for consistency with the design. This process includes 
initial testing activities, physical and power start-ups, and ends with the nuclear station 
being put into commercial operation . 

Secondary nuclear fuel - this includes plutonium-239 and uranium-233 generated in 
nuclear reactors from uranium-238 and thorium-232 when absorbing neutrons. 
Secondary nuclear fuel is a prospective source of nuclear energy. 

Highly enriched uranium - uranium containing isotope uranium-235 equal to or more 
than 20% by mass. 

Leaching - a process using a leaching solution to extract certain components from solid 
materials, including radioactive elements. It is based on the better dissolution ability of 
the extracted mineral as compared to other components. 

Uranium hexafluoride - a chemical composition of uranium and fluorine (UF6). It is 
the only highly volatile uranium composite (uranium hexafluoride vaporizes directly 
from solid state when heated up to 53°C) and it is used a ras material for mass 
separation of U-238 and U-235 using gas-diffusion or gas centrifuge technologies, and 
production of enriched uranium. 

Hydrometallurgical processing of uranium ore - extraction of uranium or its 
compounds from the natural ore using water solutions of chemical reagents followed by 
selective uranium extraction from these solutions. It is a basic method of chemical 
enrichment of uranium ore and production of uranium concentrate which changes the 
minerals' composition. 

Radiation dose - a radiation safety term meaning the amount of ionizing radiation 
absorbed by a biological object, including a human being. Radiation dose can be 
"exposure dose", "absorbed dose" or "equivalent dose". 

Dosimeter - an instrument that measures radiation absorbed or the ionizing radiation 
dose. 

Dosimetry - an area of applied nuclear physics studying physical quantities describing 
effect of ionizing radiation on various objects. 

Permissible concentration - a permitted level of the volumetric activity of a 
radionuclide in air or water. 

Permitted surface contamination - a level at which humans are not exposed to 
external or internal exposure from contamination beyond the maximum permissible 
dose or the threshold dose . 

Permitted content - the permitted radionuclide content in human's body. 
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• atomic unit - atomic mass unit (AMU). This unit is used to express the 
mass of atoms, molecules and ultimate particles, and equals to 1/12 of 
carbon-12 nuclide; sometimes to 1/16, of oxygen-16 most common isotope 
mass. 

· • primary unit - a primary physical quantity unit selected for purposes of the 
system of units; in the International System of Units (SI) the primary ones 
are meter, kilogram, second, ampere, kelvin, mole, candela. 

• derived unit - a physical quantity unit derived from primary units of the 
given system of units by applying of the relevant rule. 

• separation work unit - a measure of work required to separate a given 
quantity of material with definitive isotope composition into two fractions 
with different isotope composition; it is not affected by the applied 
separation process; separation work units are measured in kilograms, and the 
costs of enrichment and energy consumption are calculated per one kilogram 
of the completed separation work. 

• units of radioactivity - units applied to measure radioactivity or the 
quantity of radioactive material, 

• radiological units - units applied to evaluate the radioactive decay and 
effect of the ionizing radiation on the substance. 

Natural background - the ionizing radiation comprised of space radiation and the 
ionizing radiation of the naturally dispersed natural radionuclides ( on the Earth surface, 
in the air, food, water, human body, etc.). 

Sievert (Sv)-the SI unit of equivalent dose. 1 Sv=l J/kg =100 rem. 

Exchange resins - active materials used in ion-exchange filters to desalinate water. 

IAEA- International Atomic Energy Agency, established in 1957 and having its 
headquarters in Vienna. 

MOX-fuel (Mixed Oxide Fuel)- see Mixed Oxide Fuel. 

Depleted uranium - uranium where U-235 isotope content is less than in natural 
uranium (i.e. uranium in the spent fuel from reactors which run on the natural uranium). 

Enrichment -

1. Isotope atoms content in the mixture of the same element's isotopes if that 
content exceeds the natural level thereof (expressed in percent); 

2. The process whereby the content of a particular isotope in a mixture of isotopes 
is increased. 
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Uranium ore processing - a set of initial uranium minerals treatment proces&es with a 
view to separating uranium from other minerals in the ore. The composition of the 
minerals is not changed. They are only separated mechanically and the ore concentrate 
is produced. 

Enriched nuclear fuel - nuclear fuel containing more fissile nuclides than the source 
natural material. 

Enriched uranium - uranium where U-235 isotope content exceeds the natural uranium 
level. 

Nuclear Fuel Cycle Enterprises (NFCE) - enterprises the activities of which involve 
nuclear fuel. Such enterprises require decommissioning after the end of their useful life 
and include, in addition to NPS, the uranium ore processing plans, uranium hexafluoride 
processing and fuel elements production plans, and the used fuel processing plants and 
low active waste disposal units. 

Natural uranium - see Uranium (natural). 

Mixed oxide fuel - mixed fuel based on 239Pu and 238U oxides. 

Fuel pellet - a small potion of fuel, mostly of cylindrical shape. The pellets are put into 
a shell forming a fuel element. 

FA (fuel assembly) - a fuel rod assembly. For purposes of reactor load the rod fuel 
elements are gathered into clusters where they are aligned along each other and have a 
specific distance among them ensured by spacing grids. Depending upon reactor type 
and the design of the reactor core the fuel element clusters may be put into casings 
which form the coolant route inside the core reactor zone, or they may be installed into 
the reactor without casings. 

Fuel element is a heating unit. It is the baseline structural element of the lattice reactor 
core and the form in which fuel is loaded into the reactor. Heavy U-235, Pu-239 or U-
233 nucleuses fission in the fuel elements producing energy and passing the heat energy 
to the coolant. Fuel elements have fuel pits, casings and end pieces. The type of fuel 
element is determined by the type and purpose of the reactor and the coolant features. 
Fuel elements must ensure reliable transfer of heat from fuel to coolant. 

Fuel rod assembly - a set of fuel elements (rods, bars, fins, etc.) held together by 
spacing grids and other structural elements which are maintained as a solid piece while 
transportation and exposure in the reactor. Fuel rod assemblies are loaded into the 
reactor core. 

• Uranium-
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• Uranium (U) - chemical radioactive element (metal) with atomic number 
of 92 and the atomic mass of the most common and stable isotope 238. The 
natural uranium is comprised of three isotopes -U-238, U-235 and U-234, 
of which the first two have commercial value for purposes of nuclear 
energy. 

• Uranium-233 - artificial uranium isotope with the half-life of l .6x105 
years resulted from transmutation of thorium-232 after neutron capture; it is 
attributed to fissile nuclides. 

• Uranium-235 - natural uranium isotope with atomic mass of 235 and 
half-life of 7 .lx108 years; its content in the natural uranium is 0.715%. It is 
the only naturally occurring fissile material. 

• Uranium-238 - natural uranium isotope with atomic mass of 238 and 
half-life of 4.5x100 years; its content in the natural uranium is 99.28 %. U-
238 may be subjected to nuclear fission by fast neutrons and can be used as 
a breeder material for plutonium-239 generation. 

• Uranium (natural) - a mixture of uranium isotopes. Natural uranium 
contains: 0.714% of U-235, 99.28 % ofU -238 and 0.006% ofU-234. 

Uraninite - a mineral, the anhydrous uranium and thorium oxide. Along with 
pitchblende, they form a singe row of uranium oxides. Uraninite is highly 
radioactive. It is the chief ore of uranium and radium. 

Uranium ore -mineral in which uranium assay is above the cut-off grade . 

Uranium oxide fuel - nuclear fuel consisting of pellets made of uranium dioxide 
with 2-4% enrichment by U-235 which are sintered under high pressure and · 
temperature; used for light water reactors. 

Uranium fuel - fuel manufactured from the natural low-enriched (1-5% of U-
235) or highly-enriched (up to 93% of U-235) uranium. Natural and low-enriched 
uranium is used in thermal neutron reactors. Highly-enriched uranium is used in fast 
neutron and research reactors. 

Uranium concentrate - a product generated during hydrometallurgical reprocessing 
of uranium ore and containing up to 70-90 % of uranium mass as a mixture of oxides 
with the generic chemical formula U308. 

Uranium mine - a mining company engaged in underground production of uranium 
ore. 

Nuclear fuel - a material containing fissile nuclides which, if put into nuclear 
reactor, allow to run a nuclear chain reaction. Nuclear fuel is known for its 
extraordinary high energy-output ratio (full fission of 1 kg of U-235 releases J of 
energy, whereas burning of 1 kg of organic fuel releases 3-5 J of energy depending 
upon the type of fuel). 
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Nuclear fuel cycle - a set of activities ensuring operations of nuclear reactors. These 
activities are carried out within a system of enterprises linked by the flows of nuclear 
materials, including uranium mines, uranium ore processing plants, uranium 
conversion plants, enrichment and fuel production plants, nuclear reactors, used fuel 
depositories and processing plants, and the associated temporary storages and 
radioactive waste depositories. 

Nuclear power - see Nuclear Power Industry. Foreign sources operate more specific 
terms - 'nuclear power' and 'nuclear power station'. We used to operate 'nuclear power 
industry' and 'nuclear power plant' terms. 

Nuclear energy - the internal energy of nucleuses emitted during nuclear fission or 
nuclear reactions. 

Power reactor - a nuclear reactor designed mostly for electricity generation. 

This Annual Report was pre-approved by resolution No._ of the Board of Directors 
of Atomredmetzoloto dated May _ , 2009. 
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14. Exhibits 

Exhibit No. 1. Report on Compliance with the Code of Corporate Conduct 
This report was prepared in the form established by the methodological guidelines concerning 

the contents and the form of disclosure regarding compliance with the code of corporate conduct in the 
annual reports of joint-stock companies, as approved by orders of the FCSM of Russia dated April 30, 
2003 No. 03-849/r). 

No. Code of Corporate Conduct Provision Status 

1 2 3 

General Shareholders Meeting 

1 Notice of the general shareholders meeting is given to not complied 
the shareholders at least 30 days before its date 
regardless of matters on the agenda, unless the law 
requires a longer notice period 

2 Shareholders are given an opportunity to review the complied 
list of persons entitled to participate in the general 
shareholders meeting from the date of the notice of the 
general shareholders meeting and until closing of the 
general shareholders meeting conducted in the form of 
personal presence, and in the event of a general 
meeting in the form of ballot voting - until the last day 
of acceptance of the voting ballots 

3 Shareholders are given an opportunity to review the complied 
information (materials) to be disclosed in connection 
with the preparation to the general shareholders 
meeting, by electronic telecommunications means, 
including through the Internet 

4 Shareholders are given an opportunity to propose a complied 
matter to be included in the agenda of the general 
shareholders meeting or require that a general 
shareholders meeting be convened without having to 
submit a share register extract, if the rights of such 
shareholder are recorded in the share register, and if 
such shareholder's rights are recorded on the custody 
account - a custody account statement will be 
sufficient to exercise such rights 

5 The charter or internal regulations of the joint-stock not complied 
company contain a prov1S1on which requires the 
general director, members of the executive board, 
members of the board of directors, members of the 

Note 

4 

Clause 12.10 of the 
charter 

(notice is given with 
the period set forth by 
the applicable laws) 

Clause 12.9 of the 
charter 

Clause 12.9 of the 
charter 

Clause 12.9 of the 
charter 
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audit commission and the auditor to attend the general 
shareholders meeting 

• 6 Nominees are required to be present at the general not complied 
shareholders meeting when the shareholders consider 
election of the board members, general director, 
members of the executive board, members of the audit 
commission, and approval of the company's auditor 

7 The internal regulations of the joint-stock company not complied Registration is 
contain procedures governing registration of the effected pursuant to 
participants of the general shareholders meeting the laws, the 

Company has 2 
shareholders 

Board of Directors 

8 The charter of the joint-stock company authorizes the complied Clause 13.2 of the 
board of director to annually approve the financial and charter 
business plan of the company 

9 The company has a risk management system approved not complied The company itself 
by the board of directors perform an ongoing 

risk monitoring 

10 The charter of the joint-stock company provides for complied Clause 13.2 of the • the right of the board of directors to make a decision charter 
to suspend the powers of the general director 
appointed by the general shareholders meeting 

11 The charter of the joint-stock company provides for not complied 
the right of the board of directors to establish 
requirements to qualification and remuneration of the 
general director, executive board members, executives 
of the key business units of the company 

12 The charter of the joint-stock company provides for not complied The Chairman of the 
the right of the board of directors to approve the terms Board of Directors is 
of agreements with the general director and members authorized to approve 
of the executive board the terms of the 

agreements with the 
general director 

13 The charter or internal regulations of the joint-stock not complied 
company contain a provision pursuant to which the 
votes of the executive directors (board members who 
serve as the general director and executive board 
members) are not taken into account for the purposes 

• of approval of the terms of the agreements with the 
general director (management company, manager) 

14 The board of directors of the joint-stock company not complied 
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includes at least 3 independent directors who meet the 
requirements of the Code of Corporate Conduct 

15 The board of directors of the joint-stock company does complied 
not have directors who were earlier convicted of 
economic crimes or crimes against the state, the public 
service offenses or crimes against local government 
service or who were subject to administrative 
punishments for business related offences or finance, 
fiscal or securities offences 

16 The board of directors of the joint-stock company does complied 
not include any directors being members, general 
directors (managers), members of a management body 
or employees of a legal entity competing with the 
joint-stock company 

17 The charter of the joint-stock company requires that complied 
the board of directors be elected by cumulative voting 

18 The internal regulations of the joint-stock company not complied 
contain a provision which requires that the board 
members abstain from any actions which will or may 
result in a conflict of interest between them and the 
company, and in the event such conflict arises - to 
disclose such conflict to the board of directors 

19 The internal regulations of the joint-stock company not complied 
contain a provision which requires that the board 
members notify the board of directors in writing of 
their intention to make a transaction with the securities 
of the company on the board of which they serve or its 
subsidiaries (affiliates) and to disclose information on 
their transactions with such securities 

20 The internal regulations of the joint-stock company not complied 
contain a provision which requires that the board 
meetings be conducted at least once every six weeks 

21 The board meetings of the joint-stock company during complied 
the year for which the company prepares the annual 
report must be conducted at least once every six weeks 

22 The internal regulations of the joint-stock company complied 
contain procedures governing the meetings of the 
board of directors 

Clause 12.3 of the 
charter 

Used in the corporate 
governance practices 

Decisions on any 
transaction with 
securities of the 
Company or its 
subsidiaries and 
affiliates falls within 
the competence of the 
board of directors of 
the Company 
subsidiaries 
affiliates 
(respectively) 

or its 
and 

Used in the corporate 
governance practices 

Used in the corporate 
governance practices 

section 10 of the 
Board Regulations 
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23 The internal regulations of the joint-stock company not complied 
contain a provision requiring approval by the board of 
directors of the transactions of the joint-stock 
company the amount of which represents 10 or more 
percent of the company's asset value, except for the 
transactions made in the normal course of business 

24 The internal regulations of the joint-stock company not complied 
contain a provision authorizing the members of the 
board of directors to receive from the executive bodies 
and managers of the main business units of the 
company of information necessary to enable them to 
fulfill their functions, and a provision which sets forth 
liability for failure to provide such information 

25 The board of directors has a strategic planning not complied 
committee or another committee (audit committee or 
nominations and remuneration committee) performs 
the relevant functions 

26 The board of directors has a committee (audit not complied 
committee) which recommends the auditor to the 
board of directors and interacts with the auditor and 
the company's audit commission 

27 The audit committees include only independent and not complied 
non-executive directors 

28 The audit committee is managed by an independent not complied 
director 

29 The internal regulations of the joint-stock company not complied 
provides for the right of all members of the audit 
committee to have access to any documents and 
information of the joint-stock company subject to their 
confidentiality undertaking 

30 Creation of a board committee (nominations and not complied 
remuneration committee) whose function is to identify 
selection criteria for candidates to the board of 
directors and to develop the remuneration policy of the 
company 

31 The nominations and remuneration committee 1s not complied 
managed by an independent director 

32 The nominations and remuneration committee does not complied 
not have any officers of the company serving on it 

33 The board of directors has a risk committee or another not complied 
committee (audit committee or nominations and 
remuneration committee) which performs the relevant 

Pursuant to the 
Company's Charter 
such transactions 
represent the Board 
reserved matters 
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functions 

34 The board of directors has a corporate conflict not complied 

• resolution committee or another committee (audit 
committee or nominations and remuneration 
committee) which performs the relevant functions 

35 The corporate conflict resolution committee does not . not complied 
have any officers of the company serving on it 

36 The corporate conflict resolution committee lS not complied 
managed by an independent director 

37 The company has internal regulations approved by the not complied 
board of directors which govern the procedure of 
formation and operation of the board committee 

38 The charter of the joint-stock company sets forth the not complied The Board of 
procedure to determine the quorum of the board of Directors does not 
directors which allows to ensure mandatory have any independent 
participation of independent directors in the board directors 
meetings 

Executive Bodies 

39 The joint-stock company has a collective executive not complied Pursuant to the 

• body (executive board) Charter the Company 
has a sole executive 
body. 

40 The charter or internal regulations of the joint stock not complied Pursuant to the 
company contain a provision requiring approval by the Charter the Company 
executive board of the real estate transactions, of has a sole executive 
obtaining loans by the company, unless such body. 
transactions qualify as major transactions and unless 
they are made in the normal course of business 

41 The internal regulations of the joint-stock company set not complied 
forth the procedure of approval of operations which 
fall beyond the financial and business plan of the 
joint-stock company 

42 The executive bodies of the joint-stock company do complied 
not include any members being members, general 
directors (managers), members of a management body 
or employees of a legal entity competing with the 
joint-stock company 

• 43 The executive bodies of the joint-stock company do complied 
not have members who were earlier convicted of 
economic crimes or crimes against the state, the public 
service offenses or crimes against local government 
service or who were subject to administrative 
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punishments for business related offences or finance, 
fiscal or securities offences If the functions of the sole 
executive body are performed by a management 
company or a manager, the general director and the 
executive board members of the management 
company or the manager must meet the requirements 
established for the general director and the executive 
board members of the joint-stock company 

44 The charter or internal documents of the joint-stock not complied 
company contain a provision that prohibits the 
management company (manager) to perform similar 
functions in a competing company, or to have any 
other interests in the joint-stock company other than in 
the capacity of a management company (manager) 

45 The internal regulations of the joint-stock company not complied 
contain a provision which requires that the executive 
board members abstain from any actions which will or 
may result in a conflict of interest between them and 
the company, and in the event such conflict arises - to 
disclose such conflict to the board of directors 

46 The charter or internal regulations of the joint-stock not complied 
company establishes the selection criteria of the 
management company (manager) 

47 Executive bodies of the joint-stock company submit not complied 
monthly reports to the board of directors 

48 The agreements between the joint-stock company and complied 
the general director (management company, manager) 
or the executive board members provide for liability 
for breach of confidentiality obligations or insider 
information rules 

Corporate Secretary 

49 The joint-stock company has a separate officer complied 
(corporate secretary) responsible for ensuring 
compliance by the bodies and officers of the company 
with the procedural requirements which guarantee 
protection of rights and lawful interests of the 
company's shareholders 

The Company has a 
General Director (sole 
executive body) 

Used in the corporate 
governance practices 

The Company has a 
General Director (sole 
executive body) 

50 The charter or internal regulations of the joint-stock 
company set forth the procedure of appointment 
(election) of the corporate secretary and the duties of 
the corporate secretary 

partially complied Clauses 13.2 and 13.4 
of the charter 

51 The charter of the joint-stock company contains 
requirements which a proposed corporate secretary 

not complied 
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must meet 

Material Corporate Actions 

52 The charter or internal regulations of the joint-stock complied 
company contains a provision which requires a prior 
approval of a major transaction 

53 Mandatory engagement of an independent appraiser to not complied 
perform valuation of the property subject to a major 
transaction· 

54 The charter of the joint-stock company prohibits that not complied 
any actions are taken in connection with acquisition of 
major equity stakes m the joint-stock company 
(takeover) aimed at protection of interests of the 
executive bodies (members of such bodies) and 
members of the board of directors of the joint-stock 
company or actions which negatively affect the 
position of the shareholders as compared to their 
existing position (in particular, the board of directors 
may not pass any resolutions before the end of the 
proposed period of acquisition on issuance of 
additional shares, on issuance of securities convertible 
into shares, or securities evidencing the right to 
purchase the company's shares, even if the board has 
the relevant powers under the charter) 

55 The charter of the joint-stock company contains a not complied 
provision that requires engagement of an independent 
appraiser to perform a valuation of the fair market 
value of the shares and potential change of their fair 
market value as a result of takeover 

56 The charter of the joint-stock company does not complied 
contain a provision which releases an acquirer from 
the duty to offer the shareholders to sell their common 
shares of the company (securities convertible into 
common shares) in the event of a takeover 

57 The charter or internal regulations of the joint-stock not complied 
company contain provisions require engagement of an 
independent appraiser to determine. the share 
conversion ratio in the event of a reorganization 

Disclosure 

58 The company has an internal regulation approved by not complied 
the board of directors which sets forth the company's 
disclosure rules and guidelines (Disclosure Policy 
Regulation) 

Clauses 12.1, 13 .2, 
14.3 of the Charter 

Used in the corporate 
governance practices 

Used in the corporate 
governance practices 

The Company follows 
the provisions of the 
applicable laws in its 
corporate governance 
practices 
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59 The internal regulations of the joint-stock company not complied 
contain a provision which requires disclosure of 
information about the purposes of the proposed share 
placements, persons which are going to acquire the 
shares to be issued, including major stakes, and 
whether the senior executives of the joint-stock 
company are going to acquire the shares. 

60 The internal regulations of the joint-stock company not complied 
contain a list of information, documents and materials 
to be provided to the shareholders for the purposes of 
passing resolutions on matters put for consideration at 
the general shareholders meeting. 

61 The joint-stock company has a web-site where the complied 
company regularly discloses information 

62 The internal regulations of the joint-stock company not complied 
contain a provision which requires a disclosure by the 

63 

company of its transactions with the persons who are 
pursuant to the charter its senior officers and of the 
transactions with entities in which the company's 
senior officers directly or indirectly own 20 or more 
percent of the charter capital or which such officers 
may otherwise substantially influence 

The internal regulations of the joint-stock company 
contain a provision which requires that the company 
disclose all price-sensitive information (i.e. 
information about the transactions which may 
influence the market price of the company's shares) 

not complied 

() 

64 The company has an internal regulation approved by not complied 
the board of directors governing the use of material 
information about the company's business, shares and 
other securities of the company and transactions 
therewith, which is not public and which if disclosed 
may substantially affect the market price of the shares 
and other securities of the company 

Control over Financial and Business Activities 

65 The company has internal control procedures over its complied 
financial and business activities approved by the board 
of directors 

66 The company has a special unit responsible for complied 
ensuring compliance with the internal control 
procedures (an internal control and audit service) 

67 The company has internal regulations which contain a not complied 
provision requiring the board of directors to determine 

The Company follows 
the provisions of the 
applicable laws in its 
corporate governance 
practices 

www.armz.ru 

The Company follows 
the provisions of the 
applicable laws in its 
corporate governance 
practices 

Audit Commission 
Regulations 

The company has an 
Internal Control 
Service 

Requirements are 
determined by the 
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the structure and composition of the internal control 
and audit service 

68 The internal control and audit service does not have complied 
members who were earlier convicted of economic 
crimes or crimes against the state, the public service 
offenses or crimes against local government service or 
who were subject to administrative punishments for 
business related offences or finance, fiscal or 
securities offences 

69 The internal control and audit service does not include complied 
any members being members of the executive bodies 
of the company or persons being members, general 
directors (managers), members of a management body 
or employees of a legal entity competing with the 
joint-stock company 

70 The internal regulations of the joint-stock company not complied 
provide for the timeline of submission to the internal 
control and audit service of documents and materials 
required to assess a financial or a business transaction 
and for liability of officers and employees of the 
company for failure to submit the same within the 
established period 

71 The internal regulations of the joint-stock company not complied 
provide for the duty of the internal control and audit 
service to inform the audit committee of the violations 
identified and if there is not audit committee - the 
board of directors 

72 The charter of the joint-stock company contains a not complied 
provision which requires that the internal control and 
audit service assess whether operations which are not 
provided for under the financial and business plan of 
the company (non-conventional operations) are 
appropriate 

73 The internal regulations of the joint-stock company set not complied 
forth the procedure of approval of a non-conventional 
operation by the board of directors 

74 The company has an internal regulation approved by complied 
the board of directors which sets forth the procedure 
of audits of the financial and business activities by the 
company's audit commission 

75 The audit committee reviews the auditors' report not complied 
before the same is presented to the shareholders at the 
general shareholders meeting 

General Director 

Used in the corporate 
governance practices 

Audit Commission 
Regulations 
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Dividends 

76 The company has an internal regulation approved by not complied 
the board of directors pursuant to which the board of 
directors makes recommendations concemmg the 
amount of dividends (Dividend Policy Regulation) 

77 The Dividend Policy Regulation provides for the not complied 
procedure of determination of the 

.. 
rmmmum 

percentage of the net profit of the joint-stock company 
to be paid as dividends and conditions which if met 
allow the company not to pay or to pay the dividends 
on its preferred stock in the amount which is less than 
the one established in the charter 

78 The company publishes information on its dividend not complied The Board of 
policy and amendment thereof m a periodical Directors does not 
publication specified in the company's charter as the have an established 
publication m which the company publishes dividend policy 
announcements of its general shareholders meetings, 
and posts such information on its web-site 

Exhibit No. 2. Use of Standard Disclosures and GR/ Indicator Protocols 

No. 

1.1 

1.2 

2.1 

2.3 

2.5 

Description of Indicator References in the 
(name of section) 

report Page 

Statement from the most senior Address of the 
decision-maker Executives 

Description of key impacts, Risk Management 
risks, and opportunities. 

Senior 

Name of the organization Organizational and legal 
details 

Operational structure of the Structure, Location (Map) 
organization, including G d O h' overnance an wners 1p 

. subsidiaries and joint ventures Structure of the Company . 

Number of countries where the Structure, Location (Map) 
organization operates 

number 5 

5 To be inserted when the Annual Report layout is ready 

Note 

·'.·,· '; ... ·: 

Partially 
disclosed 

Partially 
disclosed 

,· -~ ... •, 
~ ' " , ' . ~ . . 

'' ..... 

' , ,('- ~ 

. :. ~ 

• "• ~ - l 1 , 



2.6 

• 2.8 

2.10 

3.1 

3.4 

3.8 

3.12 

• 
4.1 

4.8 

4.9 

4.11 -
4.13 

e 
ECl 
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Nature of ownership and legal Organizational and legal 
form details 

Scale of 
organization 

the reporting About the Company 

Industry Position 

Priority Areas of Business and 
Development Prospects 

Key Financial Results 

Awards received in the reporting Calendar of Key Events in 
period 2008 and Q 1 2009 

Reporting period 

Contact point 
regarding the 
contents 

for questions 
report or its 

Title page 

Contact 
Details 

fuformation and 

Basis for reporting on joint Governance and Ownership 
ventures, subsidiaries Structure of the Company 

Table identifying the location of Use of Standard Disclosures 
the GRI Standard Disclosures in and GRI fudicator Protocols 
the report 

Governance structure 

futernally developed statements 
of mission or values 

Procedures of the highest 
governance body for overseeing 
the organization's identification 
and management of its 
performance, including risks and 
opportunities 

Commitments to External 
Initiatives 

, ... , .. · 
•,,'· '.: 

. ,, :::. •\ 

Corporate Structure, Share 
Capital 

Mission Statement 
Development Strategy 

and 

Management and Supervisory 
Bodies 

Management and Supervisory 
Bodies 

Risks 

Safety, Labor and 
Environmental Protection 

Direct economic value Key Financial Results 
generated and distributed, 

1 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 



• 
EC8 

EN7 

EN26 

• LA2 

LA3 

SOS 

• 

including revenues, operating 
costs, employee compensation, 
donations and other community 
investments, retained earnings, 
and payments to capital 
providers and governments. 
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Development and impact of Social Policy 
infrastructure investments and 
services provided primarily for 
public benefit through 
commercial, in-kind, or pro 
bono engagement 

Initiatives to reduce indirect Crisis Management 
energy consumption and Procedures 
reductions achieved 

Initiatives to mitigate Risks 
environmental impacts of Crisis Management 
products and services, and 
extent of impact mitigation 

Procedures 

Quality Management System 

Total number and rate of HR Policy 
employee turnover by age 
group, gender, and region. 

Benefits provided to employees Insurance System 

Social Policy 

Public policy positions and Mission Statement 
participation in public policy Development Strategy 

and 

development and lobbying. Priority Areas of Business and 
Development Prospects 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 

Partially 
disclosed 
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Exhibit No. 3 Auditors' Report and 2008 Financial (Accounting) 
Statements 

AUDITOR REPORT 

on Accounting Statements 

to OAO Atomredmetzoloto Shareholders 

March 30, 2009 

Moscow 

Ref. No. 2191 of April 03, 2009 

Nexia Pacioli Group 
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Auditor 

Registered 
address 

105 

NEXIA PACIOLI 

Limited Liability Company Nexia Pacioli 

119180, Moscow, UL Malaya Polyanka, 2 

Mailing address 119180, Moscow, UL Malaya Polyanka, 2 

Contact Tel. (495) 780 6250, fax (495) 780 6252, e-mail: 
information pachioli@pacioli.ru 

State registration Certificate No. 856.235 issued by the Moscow 
Registration Chamber on June 23, 1995, entered into the 
Unified State Register as No. 1027739428716 by the Inter­
District Inspection of the Tax Ministry of Russia No. 39 
for Moscow on October 22, 2002. 

License License to conduct auditor activities E 000733 issued on 
June 25, 2002 by the Ministry of Finance of the Russian 
Federation, valid through June 25, 2007. By Order of the 
Ministry of Finance of the Russian Federation dated June 
22, 2007 No. 423 the License was extended from June 25, 
2007 for five years . 

A certified member of the Non-Profit Partnership Institute of Professional 
Auditors (NP IP AR) 

Audited entity Open Joint Stock Company Atomredmetzoloto 

Registered 109004, Moscow, UL Bolshoy Drovyanoy pereulok, 22 
address 

Mailing address 109004, Moscow, UL Bolshoy Drovyanoy pereulok, 22 

Contact Tel. (495) 508-8800, fax (495) 508-8810 
information 

State registration Certificate No. 004997 issued by the state institution 
Moscow Registration Chamber dated February 22, 1995 
and entered into the state register of legal entities as No. 
1027700043645 by the Department of the Tax Ministry of 
Russia for Moscow on August 02, 2002. 
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We have audited the attached accounting statements of OAO Atomredmetzoloto for 
the period from January 1 to December 31, 2008, inclusive. The company's 
accounting statements include: 

• accounting balance sheet; 

• profit and loss statement; 

• exhibit to the accounting balance sheet and profit and loss statement; 

• notes. 

Pursuant to the Charter the General Director of OAO Atomredmetzoloto is responsible 
for preparation and filing of the accounting statements. Our duty is to conduct the audit 
and express an opinion on whether these statements are accurate in all material respects · 
and whether the accounting procedures are in compliance with the laws of the Russian 
Federation. 

We have conducted our audit in accordance with: 

1. Federal Law On Audit Activities; 

2. Federal Rules (Standards) of Audit Activities; 

3. Rules (Standards) of LLC Nexia Pacioli. 

The audit was planned and conducted so that to obtain a reasonable assurance that the 
accounting statements do not contain any material misstatements. The audit was 
conducted on a selective basis and included testing of various evidence supporting the 
numeric values presented in the accounting statements and disclosures regarding 
financial and business activities, assessment of the accounting principles and rules 
applied in preparation of the financial (accounting) statements for compliance, review of 
key judgments of the management of the audited entity, and assessment of presentation 
of the accounting statements. We believe that the audit provides sufficient grounds for 
us to express our opinion on the accuracy of the accounting statements and compliance 
of the accounting policies and procedures with the laws of the Russian Federation . 
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As a result of our audit we have identified the following violations of the existing 
accounting policies and procedures, namely: 

• As of December 31, 2007 the inventory of settlements with the budget and 
non-budgetary funds was not fully performed as the same is not supported 
by the acts of reconciliation of accounts receivable and accounts payable 
with the budgets and non-budgetary funds. 

This was the reason for us to issue a qualified opinion with respect to the 2007 
accounting statements. 

In our view, the accounting statements of OAO Atomredmetzoloto fairly represent in 
all material respects the financial position of the company as of December 31, 2008 and 
the results of financial and business activities for the period from January 1 to 
December 31, 2008, inclusive, pursuant to the requirements of the laws of the Russian 
Federation governing preparation of the accounting statements. 

March 30, 2009 

Executive Director 

LLC Nexia Pacioli 

General Audit Qualification Certificate No. 7402 /signed/ O.V. Goryacheva 

Audit Supervisor 

General Audit Qualification Certificate No. 042346 

/seal/ 

/signed/ V .I. Ekimovskikh 



• 

• 

• 

108 

ACCOUNTING BALANCE SHEET 
as of December 31, 2008 

OKUD Form No. 1 

Date (year, month, day) 

Exhibit No. 3 

to 2008 Annual Report of 

OJSC Atomredmetzoloto 

CODES 
0710001 

2008 I 12 I 31 

Entity Open Joint-Stock Company Atomredmetzoloto OKPO Code 8841779 

Taxpayer's Identification Number 7706016076 
Activity type _W_h.,..o_l..,.,es_a_l_e....,... __ ...,...,. __________ _ 
Form of legal organization/form of ownership 

TIN 
OKVED Code 51.70 

47 12 

_o...,_p_e_n....,J_o_in_t-_s_to_c_k_c_o_m__,p._a_n_,y ___ i Private OKPO/OKFS Codes 

Measurement unit ..;.R.;..;U;;.;R""'---''O...cO.c.O ________________ OKEi Code 384 
Registered address 
109004, Moscow, Bolshoy Drovyanoy per., 22 

ASSETS 

1 

I. Fixed assets 

Intangible assets 
Fixed assets 
Construction in progress 
Income-bearing investments in tangible assets 
Long-term financial investments 
Deferred tax assets 
Other fixed assets 

Total, Section I 

II. Current assets 

Inventory 
including: 

stock, materials and other similar assets 
finished products and goods for resale 
deferred expenses 

Value added tax on acquired assets 
Accounts receivable (due within 12 months after the accounting 

including: 
purchasers and customers 

Short-term financial investments 
Cash 

Total, Section II 
BALANCE (sum of lines 190 + 290) 

Inspection of the Federal Tax Service #9 for Moscow 
Taxpayers' Records Department 

March 26, 2009 

S.A. Antoshkin, Category One Expert 
/signature/ /Report filed on March 25, 2009/ 

Date of approval I I 
Date of dispatch / acceptance ============== Form 0710001 p.1 

Code Opening balance of Closing balance of 
of Item the accounting the accounting 

n<>rinrl n<>rinrl 

2 3 4 

110 6 262 
120 12,214 48,595 
130 - 6,682 
135 - -
140 170,561 28,208,357 
145 14,009 2,441 
150 390,777 174,213 
190 587,567 28,440,550 

210 2,427,470 5,244,253 

211 821,719 15,845 
214 1,586,634 4,920,590 
216 19,117 307,818 
220 76,569 115,096 
240 1,087,857 4,247,653 

241 785,884 1,115,585 
250 286,770 1,474,198 
260 1,960,705 2,031,693 
290 5,839,371 13,112,893 
300 6,426,938 41,553,443 
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Code 
LIABILITIES of Item 

• 1 2 

Ill. Capital and Reserves 

Charter capital 410 
Capital surplus 420 
Reserve capital 430 

including: 

statutory reserves 431 
Retained profit (uncovered loss) 470 

Total, Section Ill 490 

IV. Long-Term Liabilities 

Loans and credits 510 
Deferred tax liabilities 515 

Total, Section IV 590 

V. Current Liabilities 

Loans and credits 610 
Accounts payable 620 

including: 
trade liabilities 621 
payables to the company personnel 622 
amounts due to state off-budgetary funds 623 
tax arrears 624 
other accounts payable 625 

Total, Section V 690 

BALANCE (sum of lines 490 + 590 + 690) 700 

Statement of assets recorded on off-balacne accounts 

Leased assets 910 • includina under leasina aareements: 911 

Commodity stock and supplies in custody 920 

Bad debts written off 940 

Security for obliaations and payments received 950 
Security for obligations and payments provided 960 

Chief Executive Officer /signed/ V.L. Zhivov Chief Accountant 
(signature) (name) 

March 5, 2009 

/company seal/ 

• 

Opening balance of 
the accounting 

nerinrl 
3 

454 
85 
90 

90 
490,464 
491,093 

4,160,581 
184 

4,160,765 

787,778 
987,302 

725,601 
196 
622 

93,613 
167,270 

1,775,080 

6,426,938 

20,800 
20,800 

-

49 

-
4,261,652 

/signed/ 
(signature) 

Form 0710001 p 2 

Closing balance of 
the accounting 

n,::,rinr! 

4 

3,956,040 
24,841,166 

90 

90 
611,591 

29,408,887 

2,629,546 
979 

2,630,525 

8,537,463 
976,568 

857,930 
32 

718 
536 

117,352 
9,514,031 

41,553,443 

35,814 
35,794 

269 

49 

-
6,176,421 

Anna Dmitrievna 
Pozdeeva 

(name) 
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PROFIT AND LOSS STATEMENT 
January-December 2008 

OKUD Form No. 2 

Date (year, month, day) 
Open Joint-Stock Company Atomredmetzoloto OKPO Code 

2008 I 

CODES 
0710002 · 

12 I 31 

8841779 

Taxpayer's Identification Number TIN 

Activity type _w...,h,...o_l.,,.es_a_le....., __ --,-,------------ OKVED Code 

7706016076 

Form of legal organization/form of ownership 

47 

_0_,,p_e_n_,,j_oi_n_t-_s_to_c_k_c_o_m .... p_a_n ... y __ l Private OKPO/OKFS Codes 

Measurement unit _R~U~R-'O_OO ________________ O~KEICode 

Accounting 
Item Period 

Name Code 
1 2 3 

Operating revenues and expenses 

Net proceeds from sale of goods, products, work, services (net of value 
added tax, excise and similar mandatorv charaes) 
Cost of aoods, products, work, services sold 
Gross profit 
Sellina expenses 
Administrative expenses 
Sales profit (loss) 

Other revenues and expenses 
Interest receivable 
Interest payable 
Other revenues 
Miscellaneous expenses 

Pre-tax profit (loss) 
Deferred tax assets 
Deferred tax liabilities 
Current profit tax 

Net profit (loss) of the accounting period 
FOR INFORMATION: 
Recurrent tax liabilities (assets): 

Inspection of the Federal Tax Service #9 for Moscow 
Taxpayers' Records Department 

March 26, 2009 

S.A. Antoshkin, Category One Expert 
/signature/ /Report filed on March 25, 2009/ 

010 13,250,161 
020 (9 461 946) 
029 3,788,215 
030 (171 499) 
040 (902 767) 
050 2,713,949 

060 189,193 
070 (667 636) 
090 2,315,925 
100 (4 167 390) 
140 384,041 
141 (11 567) 
142 -794 
150 (162 692) 
190 208,988 

200 82,984 

51.70 

12 

384 

Same period of the 
previous year 

4 

4,045,737 
(2 856 873' 

1,188,864 
(119269 
(219 292' 

850,303 

2,240 
(78 300' 

64,261 
(226131) 

612,373 
13,976 

-165 
(186 881) 

439,303 

26,100 



111 

NOTES TO CERTAIN PROFIT AND LOSS ITEMS 

• Item Accounting Period 
Same period 

of the previous year 
Name Code orofit loss orofit loss 

1 2 3 4 5 6 

Profit (loss) of cast oeriods 220 34 1,771 - -

Foreian exchange currency differences 240 509,351 2,123,280 52,934 41,559 
Contributions to re-valuation reserves 250 X 12,582 X -

Anna Dmitrievna 
Chief Executive Officer /signed/ V.L. Zhivov Chief Accountant /signed/ Pozdeeva 

(signature) (name) (signature) (name) 

March 5, 2009 

/company seal/ 

• 

• 
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EQUITY STATEMENT 

January-December 2008 

OKUD Form No. 3 

Date (year, month, day) 
Entity _O~p_e_n_J_o_in_t_-S_to_c_k_C_om___._p_an~y_A_t_o_m_r_e_dm_e_tz_o_lo_to _______ OKPO Code 

Taxpayer's Identification Number 
Activity type Wholesale 
Form of legal organization/form of ownership 

TIN 
OKVED Code 

Open joint-stock company I _P_ri_v_at_e ________ OKPO/OKFS Codes 

Measurement unit RUR '000 

I. Changes in Equity 

Item 
Charter capital 

Name Code 

1 2 3 

Balance as of December 31 of the year 
010 

oreceding the previous year 

Balance as of January 1 of the previous 030 
year 
Net profit 032 X 
Dividends 033 X 
Equity decrease due to: 

payment of premium 064 
Balance as of December 31 of the 

070 previous vear 
Balance as of January 1 of the accounting 

100 year 
Net orofit 102 X 
Dividends 103 X 

Inspection of the Federal Tax Service #9 for Moscow 
Taxpayers' Records Department 

March 26, 2009 

S.A. Antoshkin, Category One Expert 
/signature/ /Report filed on March 25, 2009/ 

454 

454 

-

454 

454 

Capital 
surplus 

4 

X 
X 

X 
X 

OKEi Code 

Reserve capital 

5 

85 90 

85 90 
X 
X 

- -

85 90 

85 90 
X 
X 

CODES 
0710003 

2008 I 12 I 31 

8841779 

7706016076 
51.70 

47 I 12 

384 

Retained Total 
profit 

(uncovered 
loss) 

6 7 

52,381 53,010 

52,381 53,010 
439,303 439,303 

(890) (890 

(330) (330 

490,464 491,093 

490,464 491,093 
208,988 208,988 
{87,861) (87,861' 
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1 2 3 4 5 6 7 

Equity increase 

• due to: 
issuance of additional shares 121 3,955,586 X X X 3,955,586 
umerence between the nom1na1 va1ue 
and sale price of the additionally issued 
shares 124 - 24,841,081 - - 24,841,081 

Balance as of December 31 of the 140 
reporting year 3,956,040 24,841,166 90 611,591 29,408,887 

• 
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II. Reserves 
Item Balance Received 

• Name Code 
1 2 3 4 

Statutory Reserves 

(name of the reserve) 

orevious year data 151 90 -
accounting year data 152 - -

FOR INFORMATION 

Item Opening balance of the 
Name Code accountina vear 

1 2 3 

1) Net Assets 200 491,093 

Chief Executive Officer /signed/ V.L. Zhivov Chief Accountant 
(signature) (name) 

March 5, 2009 

/company seal/ 

• 

• 

Spent Balance 

5 6 

- 90 
- -

Closing balance of the 
accountina vear 

5 

/signed/ 
(signature) 

29,408,887 

Anna Dmitrievna 
(name) 
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CASH FLOW STATEMENT 
January-December 2008 

OKUD Form No. 4 

Date (year, month, day) 
Open Joint-Stock Company Atomredmetzoloto OKPO Code 

2008 

CODES 
0710002 

I 12 I 31 

8841779 

Taxpayer's Identification Number TIN 

Activity type _W_h,....o_l..,,.es_a_le__,,......---,..,....----------- OKVED Code 

7706016076 
51.70 

Form of legal organization/form of ownership 

47 12 

_O_p_e_n_j_o_in_t-_s_to_c_k_c_o_m~p~a_n_y ___ l Private OKPO/OKFS Codes 

Measurement unit RUR '000 OKEi Code __________________ _...;;. 384 

Accounting Same period of the 
Item Period previous year 

Name Code 
1 2 3 4 

Opening cash balance of the accounting year 010 1,961,207 38,682 
Operating cash flow 

Cash received from purchasers and customers 020 15,342,187 3,992,431 

Other Revenues 110 12,073,974 4,999,142 

Cash used for: 120 (29,907,253' (11,375,590 
payment for the purchased aoods, work, services, feedstock and 150 (14;308, 715' (5,512,030 
payment of remuneration 160 (410,831 (109,973 
payment of dividends and interest 170 (79,953 (69,429 
payment of taxes and charaes 180 (1,663,533 (638,165 
oaYment of interest 181 (751,444 -
settlement of claims 181 (151,151 -
miscellaneous expenses 190 (12,541,626 (5,045,993 
Net operating cash flow 200 (2,491,092 (2,384,017 

Investment cash flow 
Proceeds from sale of securities and other financial investments 220 1,020 -
Interest received 240 164,248 248 
Receipts from repayment of loans advanced to other entities 250 6,338,363 -
Acquisition of fixed assets, income-bearing investments in valuables 290 (633,440 (278,507 
Acquistion of securities and other financial investments 300 (3,032,407 (311,874 
Loans advanced to other entities 310 (8,458,564 (49,700 
Other investment expenses 320 - -
Net investment cash flow 340 (5,620,780 {639,833 



• 

• 

• 

1 

Financial Cash Flow 
Proceeds from issuance of shares and other stock 

Proceeds from loans and credits advanced by other entities 

Other financial proceeds 

Repayment of loans and credits (net of interest) 

Discharge of financial lease obligations 
Other financial expenses 
Net financial ocerations cash flow 
Net increase (decrease) of cash and cash equivalents 

Closing cash balance of the accounting period 
Effect of the change of foreign currency Ruble exchange rate 

Chief Executive Officer /signed/ 
(signature) 

March 5, 2009 

/company seal/ 

vaa1m Lvov1cn 
Zhivov 

(name) 

116 

2 

350 
360 
370 
390 
400 
410 
430 
440 
450 
460 

Chief Accountant 

3 

2,972,000 
7,051,296 

-
(1,821,586 

(19,352' 
-

8,182,358 
70,486 

2,031,693 
502 

/signed/ 
(signature) 

Form 0710004 p 2 

4 

-
5,445,873 

-
(500,000 

-
-

4,945,873 
1,922,023 
1,960,705 

47 

Anna umnr1evna 
Pozdeeva 

(name) 
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EXHIBIT TO THE ACCOUNTING BALANCE SHEET 

January-December 2008 

OKUD Form No. 5 

Date (year, month, day) 
Entity _O'-'p'-e_n_J_o_i_n"'"t-..;;.S.;..to;...c_k_C_o.;..m-""p"-a_ny.__A_to_m_re-'d_m_e;..;t'-zo"'"l;..;;o...;;.to.;;.._ ______ OKPO Code 

Taxpayer's Identification Number 
Activity type Wholesale 
Form of legal organization/form of ownership 

TIN 
OKVED Code 

Open Joint-stock company / _P_r_iv_a_te ________ ::lKPO/OKFS Codes 

Measurement unit thous. RUR OKEi Code 

Intangible assets 

Item 

Name Code 
1 2 

Intellectual property (exclusive rights to results of 010 
intellectual property) 

including: 
of patent holder to inventions, industrial design, useful 

011 model 
of the franchisor to computer software 

012 
data bases 
of owner of trademark and service mark, name of place 

014 of oriain of Qoods 

Item 

Name 
1 

Amortization of intangible assets - total 
including: 
of patent holder to inventions, industrial design, useful model 

of the franchisor to computer software, data baseso 
of owner to trademark and service mark, name of place of origin 
of aoodso 

Inspection ot tne Federal Tax service #9 tor Moscow 
Taxpayers· Records Department 

March 26, 2009 

5.A. Antoshkln, Llategory one t:xpert 
/signature/ /Heport tiled on March 20, 2UU!:1/ 

Opening 
balance of the Received 

............... inti ... ,.. 

3 4 

23 271 

4 -

- 271 

19 -

Opening of the 

Code accounting period 

2 3 

050 

051 
052 

053 

CODES 
0710005 

2008 I 12 I 31 

8841779 

7706016076 
51.70 

47 I 12 

384 

Closing 
Disposed of balance of the 

.... ,..,...,.. .... +;,..,,.. 

5 6 

- 294 

- 4 

- 271 

- 19 

Closing of the 
accounting period 

4 

16 32 

1 1 

- 14 

15 17 
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Form 0710005 p.2 

Fixed assets 

• Item Opening Closing 
balance of the Received Disposed of balance of the 

Name Code """n, ,ntinn :,r,r,n11ntinn 
1 2 3 4 5 6 

Plant and eauipment 080 439 18,248 - 18,687 
Vehicles 085 1,535 - - 1,535 
Production and operatina inventory 090 5,082 11,240 (144) 16,177 
Other types of fixed assets 110 7,557 11,940 - 19,497 

Total 130 14,613 41,427 (144) 55,896 

Item Opening of the Closing of the 

Name Code accounting period accounting period 

1 2 3 4 

Amortization of fixed assets - total 140 2,399 7,301 
including: 
plant, equipment, vehicles 142 594 1,390 
other 143 1,805 5,911 

Fixed assets received for lease - total 160 20,800 35,814 
including: 
Vehicles 161 20,800 35,794 

Code 
Opening of the Closing of the 

accounting period accounting period 

For information: 2 3 4 
Total expenses under research and development, experimental 

320 133 133 
design and engineering in progress 

• 

• 
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<llopMa 071 0005 c. 3 

Financial Investments 

Item Long-term Short-term • Opening Closing Opening Closing 

Name Code 
balance of the balance of the balance of the balance of the 

accounting accounting accounting accounting 
vear oeriod vear period 

1 2 3 4 5 6 

Contributions to charter (share) capital of other entities -
510 total 170,561 27,259,357 - -

includina subsidiaries and affiliates 511 170,552 27,259,357 - -
Securities of other oraanizations - total 520 - - 245,700 250,000 

includina debentures (bonds, notes) 521 
245,700 250,000 - -

Loans advanced 525 - 949,000 41,070 1,224,198 
Total 540 170,561 28,208,357 286,770 1,474,198 

• 
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Form 0710005 p.3 

Accounts Receivable and Payable 

• Item Opening balance of the Closing Balance 

Name Code accounting year of the Accounting Period 

1 2 3 4 

Accounts Receivable: 
short-term - total 610 1,087,857 4,247,653 

including: 
trade receivables 611 785,884 1,115,585 
advances made 612 191,438 118,381 
other 613 110,535 3,013,687 

1ota1 630 1,087,857 4,247,653 
Accounts Payable: 
short-term - total 640 1,775,080 9,514,031 

including: 
trade payables 641 725,601 857,930 
advances received 642 5 -
tax and charaes 643 93,613 536 
credits 644 - 8,243,659 
loans 645 787,778 293,804 
other 646 168,083 118,102 

long-term - total 650 4,160,581 2,629,546 
including: 

credits 651 4,160,581 2,629,546 
1ota1 660 5,935,661 12,143,577 

Operating expenses (by cost elements) 

Item 

Name Code 
For accounting year For the previous year 

• 1 2 3 4 

Financial expenses 710 9,471,196 2,842,942 
Labor payment expenses 720 451,408 126,765 
Social needs contributions 730 34,377 16,732 
Depreciation 740 4,970 1,678 
Miscellaneous exoenses 750 574,261 207,317 
Total bv cost elements 760 10,536,211 3,195,434 
Change of balances (growth[+], decrease[-]): 

deferred expenses 766 288,701 15,109 

• 
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• Name 
1 

Issued - total 
Pledged property 

of which: 
other 

Chief Executive Officer /signed/ V.L. Zhivov 
(signature) (name) 

March 5, 2009 

/company seal/ 
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Form 0710005 p.3 

Security 

Opening balance of the Closing balance of the 

Code 
2 

830 
840 

843 

Chief Accountant 

accounting year accounting year 

3 4 

- 6,176,421 
4,261,652 

4,261,652 

/signed/ 
(signature) 

Anna Dmitrievna 
Pozdeeva 

(name) 

-

-
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Exhibit No. 4. Opinion of the Audit Commission 

Report of the Audit Commission on the Results of the Audit of Financial and Business 
Activities and the Annual Accounting (Financial) Statement of OJSC Atomredmetzoloto for 

2008 

City of Moscow May 22, 2009 

Pursuant to Resolution No. 7 dated June 27, 2008 of the sole shareholder of OJSC Atomredmetzoloto 
(the "Company") - OJSC Atomenergoprom the following persons were elected to serve on the Audit 
Commission: 

Name Position as of the Election Date 

Alexander Ivanovich Senior Specialist of the Nuclear Materials and Spent Fuel 
Sergueev Records Management of the Department of Nuclear Units, 

Nuclear Materials and Nuclear and Radiation Safety of OJSC 
Atomenergoprom 

Olga V alentinovna Head of the Investment and Production Costs Accounting 
Perepechko Department of OJSC Atomenergoprom 

Nadezhda V alentinovna Senior Specialist of the Subsidiaries and Affiliates Budgeting 
Alyoshina Unit of the Economic Projections, Pricing and Budgeting 

Department of OJSC Atomenergoprom 

The following members of the Audit Commission of the Company: 

- Chairman of the Audit Commission - Alexander Ivanovich Sergueev, 

- member of the Audit Commission - Olga V alentinovna Perepechko, _ 

- member of the Audit Commission - Nadezhda Valentinovna Alyoshina, 

acting within the powers set forth in the Federal Law On Joint-Stock Companies, the 
Company's Charter, the Audit Commission Regulations of the Company, have conducted an audit of 
the financial and business activity of the Company for the period from January 01, 2008 to 
December 31, 2008. 

General Information on the Company: 

Full name: Open Joint-Stock Company Atomredmetzoloto. 

Abbreviated name: OJSC Atomredmetzoloto. 

Registered and mailing address: 109004, Moscow, Bolshoy Drovyanoy per., 22. 

State registration: The Company was registered on February 22, 1995 by the Moscow 
Registration Chamber, registration number 004.997, on August 02, 2002 an entry was made in the 
Unified State Register of Legal Entities on re-registration of OJSC Atomredmetzoloto with the main 
state registration number 1027700043645 (certificate of state registration of legal entity series 77 No. 
007893992). 

As of December 31, 2008 the Company's charter capital is 3,956,039,897 Rubles. The charter 
capital is divided into 3,956,039,897 common shares with a nominal value of RUR 1.00 each. 

As of December 31, 2008 the Company had the following shareholders (specifying the percentage of 
their shares in the charter capital): OJSC TVEL- 99 .989%, OJSC Atomenergoprom - 0.011 %. 

The Company does not have any branches or representative offices. 



• 

• 

• 

123 
Pursuant to the Charter the main types of the Company's business are geological exploration and 

mining of minerals containing, among others, nuclear materials and radioactive substances, production 
of natural uranium concentrates. 

The senior executive officer of the Company during the audited period: 

Vadim Lvovich Zhivov - General Director. 

The person responsible for maintaining books and preparation of financial (accounting) statements: 

Anna Dmitrievna Pozdeeva - Chief Accountant. 

The audit of the Company's 2008 financial and business activities was conducted using a selective 
method off-site. 

The Audit Commission selectively examined the documents related to the Company's financial and 
business activities provided on request to the Audit Commission. 

Opinion. 

Having conducted the audit and taking into account the report issued by the accounting firm LLC 
Nexia Pacioli on the financial (accounting) statements of the Company (license E No. 000733 dated June 
25, 2002, valid for 5 years and extended through June 25, 2012) the Audit Commission hereby confirms the 
accuracy of the annual report, the annual financial (accounting) statements and the financial and operating 
results of the Company for the period from January O 1, 2008 to December 31, 2008, inclusive. 

Details of the audit are given in Exhibit No. 1. 

Main Conclusions of the Audit: 

The total rate of return in 2008 is 29%, which is consistent with the 2007 result. The net asset value 
of OJSC Atomredmetzoloto as of December 31, 2008 is RUR 29,408,887,000 . 

Chairman of the Audit Commission 

Members of the Audit Commission: 

A.I. Sergueev 

O.V. Perepechko 

N.V. Alyoshina 
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Exhibit No. 5. Feedback Questionnaire 

Feedback: Your opinion is very important to us 

You have read the 2008 Annual Report of OJSC Atomredmetzoloto. Your opinion 
regarding the Report is critical to us. We would appreciate your answering several 
simple questions to help us to improve the quality of the Company's accounts. 

1. Have you found in the Report any meaningful information regarding your concerns? 

o Yes 

o No 

Please identify the most critical issues and those not addressed in this Report. 

2. Does the information reflected in the Report of OJSC Atomredmetzoloto contribute 
to more efficient interaction with the Company? 

o Yes 

o No 

Please identify information which you found particularly useful, and any rmssmg 
information. 

3. Which sections of the Report have you found particularly interesting? 

4. Which sections of the Report are of minor importance in your opinion? 

5. Have you found this Report to be accurate and fair? 



• 

• 

125 

6. Was your assessment of accuracy influenced by the fact that the Report has been 
certified by the audit firm? 

7. Please identify your expectations with regard to the next report. 

8. We would appreciate your recommendations as to improvement of operations of the 
Holding and its subsidiaries and affiliates 

9. Other comments · 

10. Please identify which group you represent in your assessment (please do not tick 
more than two points). 

o Shareholder 

o Investor 

o Contractor/supplier 

o Competitor 

o Business customer 

o Small and medium business 

o Representative of federal governmental authorities 

o Representative of regional governmental authorities 

o Representative of local authorities 

o Representative of a non-governmental environmental organization 

o Representative of a business association or another public association 

o Representative of mass media 

o Employee of Uranium Holding ARMZ 

o Employee of one of subsidiaries or affiliates 
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o Other (please specify) 

11. If you want a feedback to your comments please contact OJSC Atomredmetzoloto 
(109004; Moscow, Bolshoy Drovyanoy pereulok, 22; phone: (+7) -495 -508 -8808, 
fax: + 7-495-508-8810; e-mail: info@armz.ru) and leave your contact information 
(full name, mailing address with a postcode, phone number, e-mail). We will 
contact you promptly. 

Thank you . 
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Independent Auditor's Report 

Tel: +7 495 797 5665 
Fax: +7 495 797 5660 
E-mail: reception@bdo.ru 
www.bdo.ru 

ZAO BDO 
Section 11, Build. 1, 
125, Warshavskoe shosse, 
Moscow, 117587, Russia 

To the Shareholders and the Board of Directors of open joint stock company 
"Atomredmetzoloto" 

We have audited the accompanying combined and consolidated financial statements of open 
joint stock ~ompany "Atomredmetzoloto" and its subsidiaries (hereinafter the "Group"), 
which comprises the combined and consolidated statement of financial position 
as at 31 December 2009, the combined and consolidated statement of comprehensive income, 
the combined and consolidated statement of changes in equity and the combined 
and consolidated cash flows statement for the year then ended, and a summary of significant 
accounting policies and other explanatory notes. 

Management's Responsibility for the Combined and Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these combined and 
consolidated financial statements in accordance with International Financial Reporting 
Standards. This responsibility includes: designing, implementing and maintaining internal 
control system relevant to the preparation and fair presentation of the combined and 
consolidated financial statements that are free from material misstatement, whether due to 
fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these combined and consolidated financial 
statements based on our audit . 

We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance whether the combined and consolidated financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the combined and consolidated financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the combined and consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control system 
relevant to the entity's preparation and fair presentation of the combined and consolidated 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well 
as evaluating the overall presentation of the combined and consolidated financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion . 

7AO ROO. rnmn;:mv rPOi,.tPrPrl unrfpr R11c:.d;m i=PrfPr.:itinn IPoklMinn. k ~ mPmhPrnf Rnn lntPmntinn~l I imitPrL 
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OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Financial Position as at 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

ASSETS 

Non-current assets 
Property, plant and equipment 
Intangible assets 
Exploration and evaluation assets 
Investments in associates and jointly controlled entities 
Deferred income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Income tax receivable 
Accounts receivable and prepayments 
Other current assets 
Cash and cash equivalents 
Total current assets 

TOTAL ASSETS 

EQUITY 

Share capital 
Additional paid in capital 
Merger reserve 
Currency translation reserve 
Retained earnings 
Total equity attributable to the shareholders of 

OJSC Atomredmetzoloto 
Non~controlling interest 

TOTAL EQUiTY 

LIABILITIES 

Non-current liabilities 
Long-term borrowings 
Finance lease liability 
Deferred tax liabilities 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Short-term borrowings and current portion of long-term 
borrowings 
Finance lease liability 
Accounts payable and accruals 
Income tax payable 
Other taxes payable 
Total current liabilities 

TOTAL LIABILITIES 

TOTAL EQUITY AND.LIABIL_IJ]ES) 

Khachatl!f,PV T~~~; ·}'1;/ ~ 
First p~putY,,Of e p.ral.Director 
OJSC;:Ato. n,red ~oloto 

/r /,// !' j/ '' 
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Note 31 December 2009 31 December 2008 

6 
7 
8 
9 

25 
10 

11 

12 
13 
14 

15 
15 
15 

16 
17 
25 
20 

16 
17 
19 

18 

17,785,904 
873,270 

2,408,137 
14,141,031 

353,711 
2,702,179 

38;·264,232 

4,265,348 
141,907 

8,924,684 
3,170,362 

51,685,187 
68,187,488 

106,451,720 

20,127,325 
48,028,800 

6,692,886 
(1,067,341) 

6,404,666 

80,186,336 

1,852,560 

82,038,896 

9,413,165 
39,023 

936,604 
1,052,313 

11,441,105 

7,468,899 
98,532 

3,016,959 
1,892,029 

495,300 

12,971,719 
24,412,824 

106,451,720 

Pozdeeva· 
Chief Ace' ntant 

13,994,233 
1,011,586 
1,091,501 

155,395 
146,258 
222;227. 

16,621,200 

7,352,527 
391,786 

3,151,201 
515,668 

2,434,954 
13,846,136 

30,467,336 

3,956,040 
85 

6,726,305 
19,825 

556,074 

11,258,329 

1,575,720 

12,834,049 

3,012,902 
154,797 

1,089,025 
844,376 

5,101,100 

10,455,303 
236,487 

1,521,788 
28,804 

289,805 

12,532,187 
17,633,287 

30,467,336 

OJSC Ato redmet:zoloto 
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OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Comprehensive Income for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Revenue 
Cost of sales 
Gross profit 

Administrative and selling expenses 
Operating profit 

Share of loss of associates and jointly controlled entities 
Excess of the acquirer's interest in the net fair value of the 
identifiable assets, liabilities and contingent liabilities 
acquired over cost 
Finance costs 
Gain from sale of financial investment 
Other incomes/ (expenses) 
Foreign exchange gain / (loss) 
Profit before income tax 
Income tax expens¢ 
Profit for the year 

Profit I (loss) attributable to: 
Shareholders of OJSC Atomredmetzoloto 
Non-controlling interest 

Profit for the year 

Other comprehensive income after income tax 

Exchange differences on translation of foreign operations 

Total comprehensive income for the period 
attributable to: 

Shareholders of OJSC Atomredmetzoloto 
Non-controlling interest 

Note 

21 
22 

23 

9 

5 
24 
5 

25 

Year ended 
31 December 

2009 

29,233,932 
(16,595,099) 

12,638,833 

(3,898,666) 

8,740,167 

(89,950) 

(2,566,427) 
2,693,689 

43,423 
1,411,486 

10;232,388 
(3,504;446) 
6,727,942 

6,742,708 
(14,766) 

6,727,942 

(1,087,166) 

5,640,776 

5,655,542 
(14,766) 

Year ended 
31 December 

2008 

15,197,372 
(10,054,453) 

5,142,919 

(2,513,546) 

2,629,373 

(43,757) 

417,463 
(926,500) 

(76,983) 
(1,705,559) 

294,037 
(4;837) 

289,200 

278,181 
11,019 

289,200 

22,498 

311,698 

300,679 
11,019 



• • OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Changes in Equity for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Currency 
Share Additional paid Merger translation 

Note capital in capital reserve reserve 
Balance as at 
1 January 2008 454 85 8,002,176 (2,673) 

Total comprehensive 
income 22,498 

Issue of share capital 15 3,955,586 
Sale of shares of subsidiary 15 
Contribution of shares of 
entities under common 
control 15 (1,275,871) 
Dividends 15 

Balance as at 
31 December 2008 3,956,040 85, 6,726,305 19,825 

Total comprehensive 
income (1,087,166) 

Issue of share capital 15 16,171,285 48,028,715 
Acquisition of shares of 
subsidiaries 1 (33,419) 

Balance as at 
31 December 2009 20,127,325 48,028,800 6,692,886 (1,067,341) 

7 

• 
Retained Non-controlling Total 

earnings Total interest Equity 

343,570 8,343,612 1,487,748 9:,831,360 

278,181 300,679 11,019 311,698 

3,955,586 3,955,586 
22,184 22,184 (22,184) 

(1,275,871) 99,137 (1,176,734) 
(87,861) (87,861) (87,861) 

556,074 11,258,329 1,575,720 12,834,049 

6,742,708 5,655,542 (14,766) 5,640,776 

64,200,000 64,200,000 

(894,116) (927,535) 291,606 (635,929) 

6,404,666 80,186,336 1,852,560, 82,038,896 



OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Cash Flows for the year ended 31 December 2009 
(iii thousands of Russian Rubles unless noted otherwise) 

Year ended Year ended 
Note 31 December 2009 31 December 2008 • CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before income tax 10,232,388 294,037 

Adjustments for non-cash items: 

Depreciation of property, plant and equipment 6 1,049,424 771,054 
Amortisation of intangible assets 7 12,212 13,432 
Bad debt provision 23 200,794 865 
Provision for obsolete stock 22 (6,284) 3,129 
Loss on disposal of property, plant and equipment 24,586 31,772 
Interest income 24 (380,735) (46,182) 
Interest expense 24 2,490,765 848,437 
Effect of discounting 24 81,735 77,506 
Gain on disposal of other assets 104,671 431 
Foreign exchange differences (1,733,313) 1,705,559 
Interest on finance lease 
Excess of the acquirer's interest in the net fair value of the 
identifiable assets, liabilities and contingent liabilities 

24 90,505 46,739 

acquired over cost 5 (417,463) 
Share of loss of associates and jointly controlled entities 9 89,950 43,757 
Vacation accrual 66,663 25,376 
Provision for bonus payments 258,805 (48,218) 
Loss on derivativefinancial instruments 24 396,096 
Gain from sale of financial investment 5 (2,693,689) 
Dividends, accrued 5 (111,939) 
Other accruals (69,535) 68,294 
Cash from.operating activities bef,ore changes in working 

• . capital and income tax 10,103,099 3,418,525 

Changes in working capital: 
Change in accounts receivable and prepayments (5,559,373) (1,843,594) 
Change in inventories 2,990,383 (3,173,234) 
Change in accounts payable and accruals 1,892,982 222,781 
Change in other taxes payable 150,909 110,698 
Change in other long-term liabilities (252) 146,445 
Interest paid (2,368,634) (805,593) 
Income tax eaid ~1,751,214) (727,531) 

Net cash generated from operating activities 5,457,900 (1,845,910) 

CASH FLOWS FROM INVESTING ACTIVITIES 

Interest income received 370,304 42,749 
Long-term loans issued (272,020) 
Short-term loans issued (20,142) (531,175) 
Repayment of long-term loans issued 37,628 
Repayment of short-term loans issued 217,340 272,673 
Purchase of property, plant and equipment (5,228,793) (3,200,898) 
Sale of property, plant and equipment 27,621 
Purchase of intangible assets (107,357) (545,302) 
Purchase of promissory notes (404,922) (6,200) 
Sale of promissory notes 253,771 
Dividends received 5 111,939 19,766 
Purchase of derivative financial instruments 13 (656,833) 
Purchase of exploration and evaluation assets (1,376,768) (678,720) 
Acquisition of shares of subsidiaries, associates and jointly 
controlled entities 1, 5 (17,770,809) (182,892) 

Net cash used in investing activities (24,819,041) (4,809,999) • 
8 
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OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Cash Flows for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from short-term borrowings 21,433,061 
Proceeds from long-term borrowings 35,187,700 
Repayment of short-term borrowings (25,348,242) 
Repayment of long-term borrowings (26,587,400) 
Proceeds from share issue 1, 15 . 64,200,000 
Dividends paid 15 
Finance lease eayments (273,745) 

Net cash generated from financing activities 68,611,374 

Increase in cash and cash eguivalents 49,250,233 

Cash and cash equivalents at the beginning of the year 2,434,954 

Cash and cash equivalents at the end of the year 51,685,187 

9 

14,626,556 
567,809 

(7,990,068) 
(2,182,299) 

2,972,000 
(87,861) 

(188,837) 

6,911,707 

255,798 

2,179,156 

2,434,954 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 1. Group and Group's activity 

The combined and consolidated financial statements have been prepared in accordance with International 
Financial Reporting Standards (IFRS) for the year ended 31 December 2009 for OJSC Atomredmetzoloto 
(hereinafter referred to as the Company) and for its subsidiaHes and associates (together referred to as the Group 
or the Group Atomredmetzoloto). 

The Company is an Open Joint-Stock Company and was established in accordance with the legislation of the 
Russian Federatiof!. 

As at 31 December 2008 the Group was controlled by OJSC TVEL, which possessed 99.99 percent of the shares of 
the Company. OJSC TVEL is indirectly (through OJSC «Atomenergoprom») controlled by the State Atomic Energy 
Corporation Rosatom (hereinafter - ~,Rosatom»). As at 31 December 2009 the Group is controlled by Rosatom, 
which possesses 80.345 percent of the shares of the Company. 

Rosatom is a special form of legal entity according to Russian legislation, established by the Russian Federation 
based on separated property principle owned by Rosatom. Its governing bodies are appointed by the President of 
the Russian Federation and the Government of the Russian Federation. Rosatom executes the shareholder right in 
respect of joint stock companies, which shares belong to Rosatom according to the legislation on joint stock 
companies. 

Principal activity. The Group's principal activity is uranium exploration and mining on the territory of the Russian 
Federation and the Republic of Kazakhstan. 

The legal address and place of activity. The legal address of the Company is 22, B. Drovyanoy per., Moscow, 
109004, the Russian Federation. 

Operating environment of the Group. The Russian Federation displays certain characteristics of an emerging 
market, including relatively high inflation and high interest rates. The global financial crisis has had a severe 
effect on the Russian economy since mid-2008: 

(i) Lower commodity prices have resulted in lower income from exports and thus lower domestic demand . 
Russia's economy contracted in 2009. 

(ii) The rise in Russian and emerging market risk premium resulted in a steep increase in foreign financing 
costs. 

(iii) The depreciation of the Russian Rouble against hard currencies (compared to RR 25.3718 for USD 1.00 as 
· at 1 October 2008) increased the burden of foreign currency corporate debt, which has risen considerably 

in recent years. 

(iv) As part of preventive steps to ease the effects of the situation in financial markets on the economy, the 
Government incurred a large fiscal deficit in 2009. 

Borrowers and debtors of the Group were adversely affected by the financial and economic environment, which in 
turn has had an impact on their ability to repay the amounts owed. Deteriorating economic conditions for 
borrowers and debtors were reflected in revised estimates of expected future cash flows in impairment 
assessments. 

The tax, currency and customs legislation within the Russian Federation is subject to varying interpretations and 
frequent changes, and other legal and fiscal impediments contribute to the challenges faced by entities currently 
operating in the Russian Federation. The future economic direction of the Russian Federation is largely dependent 
upon the effectiveness of economic, financial and monetary measures undertaken by the Government, together 
with tax, legal, regulatory, and political developments. 

Management is unable to predict all developments in the economic environment which could have an impact on 
the Group's operations and consequently assess the potential effect, if any, they could have on the future 
financial position of the Group. 

Establishment of the Group. The state corporation Atomredmetzoloto was established in 1992 on the basis of the 
former 1'1 Chief Division of the Ministry of medium mechanical engineering of the USSR and operated within the 
Ministry of an atomic energy of Russia. In 1995 the State Corporation Atomredmetzoloto was reorganized into Open 
Joint Stock Company (AOOT), and in 1999 re-registered in the same legal form ciJSC (OAO) due to the changes in 
the registration of legal entities. 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated financial Statements for the year ended 31 December 2009 
(ih thousands of Russian Rubles unless noted otherwise) 

Note 1. Group and Group's activity (continued) 

In 2007 in the process of formation of the State atomic holding OJSC Atomenergoprom, which consolidated all civil 
atomic enterprises, and Atomic Energy Corporation Rosatom, 100 percent of shares of the Company were 
transferred to OJSC Atomenergoprom. Within the restructuring process the Federal agency of atomic energy 
(subsequenty Rosatom) assigned to the Company the function of raw materials supply to Russian nuclear industry. 
For this purpose the uranium exploration and mining assets controlled by the Russian Federation were consolidated 
in one Group. · 

As a result during 2007-2009 the Company acquired control or significant influence in the following subsidiaries, 
associates and jointly controlled entities: 

• 

• 

• 

acquired through the common control transactions from OJSC TVEL and OJSC Tehsnabexport, including: 

- OJSC Priargunskoe proizvodstvennoe gorno-chimicheskoe ob'edinenie (OJSC PPGHO); 
- CJSC Dalur; 
- OJSC Khiagda; 
- OJSC Uranovaya gornorudnaya kompaniya (UGRK); 
- CJSC Rusburmash; 
- CJSC Lunnoe; 
- OJSC Korporatsiya Razvitiya Yuzhnoi Yakutii; 
- JSC Joint Venture Zarechnoe; 
- JSC Joint Venture AKbastau (25 percent+1 share); 
- CJSC TV-Centr (subsidiary of OJSC PPGHO); 
- LLC Joint Venture Rusburmash-Kazakhstan (subsidiary of CJSC Rusburmash); 
- LLC DalursFinance (subsidiary of CJSC Dalur); 
- LLC Schekotovo. 

established by OJSC Atomredmetzol.oto and its subsidiaries during 2007-2009, including: 

- CJSC Elkonski Gorno-Mettalurgichesky Kombinat (GMK); 
- CJSC Uranium mining company Gornoe; 
- CJSC Olovskaya gorno-chimicheskaya kompaniya; 
- LLC Karkhu Geologiya; 
- LLC Control centre Urandobycha; 
- LLC Edinaya servisnaya kompaniya (ESK) ARMZ; 
- Runex Uranium PTY Ltd.; 
- Northern Basins Uranium Ltd.; 
- CJSC Armyano-rossiyskaya gornorudnaya kompaniya; 
- LLC Dalur-Service (subsidiary of CJSC Dalur); 
- LLC Streltsovsky stroitelno-semontnyi trest (subsidiary of OJSC PPGHO); 
- LLC Upravleriie obshestvennogo pitania i roznichnoi torgovli (subsidiary of OJSC PPGHO); 
- LLC Avtotransportnie perevozki (subsidiary of OJSC PPGHO); 
- LLC Avtokhoziaistvo Urtuiskoe (subsidiary of OJSC PPGHO); 
- LLC Predpriatie elektrosviasi (subsidiary of OJSC PPGHO); 
- LLC Remontno-mekhanicheskyi zavod (subsidiary of OJSC PPGHO); 
- Vostok Power Resourses Ltd. 

acquired from external counterparties, including: 

- LLC Agrofirma ltmanovo; 
- LLC Geostar (subsidiary of LLC Agrofirma ltmanovo); 
- Effective Energy N.V.; 
- JSC Joint Venture AKbastau (25 percent - 1 share); 
- Uranium One Inc. 

Description of business combination transactions is provided in Notes 1 and 5. 

The list of the Group's subsidiaries, associates and jointly controlled entities is provided below • 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) · · · · 

Note 1. Group and Group's activity (continued) 

• Group's effective interest 
In voting shares as at 

31 December 31 December lncorpo-
. Name rvee of activity 2009 2008 ration 

Subsidiaries: 
OJSC Priargunskoe proizvodstvennoe Uranium mining 79.33% 78.61% Russia 
gorno-chimicheskoe ob'edinenie (OJSC 
PPGHO) (1) 
CJSC Dalur (2) Uranium mini,ng 98.67% 97.97% Russia 
OJSC Khiagda Uranium mining 100.00% 100.00% Russia 
CJSC Elkonski Gorno-Mettalurgichesky Uranium 100.00% 100.00% Russia 
Kombinat (GMK) exploration 
CJSC Lurinoe Uranium and gold 50.03% 50.03% Russia 

exploration 
CJSC Uranium mining company Gornoe Uranium 100.00% 100.00% Russia 

exploration 
CJSC Olovskaya gorno-chimicheskaya Uranium 100.00% 100.00% Russia 
kompaniya exploration 
LLC Geostar Zirconia ore 100.00% 100.00% Russia 

exploration 
LLC ~grofirma ltmanovo Other assets 100.00% 100.00% Russia 
LLC Karkhu Geologiya Uranium 51.00% 51.00% Russia 

exploration 
LLC Dalur-Finance Financing activity 98.67% 97.97% Russia 
CJSC TV·Centr (3) Other assets 46.01% 45.60% Russia 
LLC Control centre Urandobycha Service company 100.00% 100.00% Russia 
OJSC Uranovaya gornorudnaya Management 100.00% 100.00% Russia 
kompaniya (UGRK) company 
CJSC Rusburmash (4) Service company 100.00% 51.00% Russia 
LLC Join.t Venture Rusburmash- Service company 51.00% 26.01% Kazakhstan • Kazakhstan (3) 
LLC Edinaya servisnaya kompaniya Service company 96.33% 87.94% Russia 
(ESK) ARMZ (1 ), (2), (4) 
LLC Streltsovsky stroitelno-remontnyi Service company 79.33% Russia 
trest (5) 
LLC Upravlenie obshestvennogo pitania Service company 79.33% Russia 
i roznichnoi torgovli (5) 
LLC Avtotransportnie perevozki (5) Service company 79.33% Russia 
LLC Avtohciziaistvo Urtuiskoe (5) Service company 79.33% Russia 
LLC Predpriatie elektrosviasi (5) Service company 79.33% Russia 
LLC Remontno-mekhanicheskyi zavod Service company 79.33% Russia 
(5) 
LLC Schekotovo (6) Service company 99.99% Russia 
Vostok Power Resourses Ltd. (7) Service company 100.00% UK 
Effective Energy N.V. (8) Management 100.00% Netherla.nds 

company 
LLC Dalur-Service (7) Service comeany 98.67% Russia 

Associates and jointly controlled entities: 
JSC Joint Venture Zarechnoe Uranium mining 49.67% 49.67% Kazakhstan 
JSC Joint Venture AKbastau (8) Uranium 50.00% 25.00% Kazakhstan 

exploration and 
mining 

Runex Uranium PTY Ltd. Uranium 50.00% 50.00% Namibia 
exploration 

Northern Basins Uranium Ltd. Uranium 49.00% 49.00% 
exploration Canada 

OJSC Korporatsiya Razvitiya Yuzhnoi Service company 25.10% 25.10% Russia 
Yakutii 

• Joint Company Armyano-rossiyskaya Uranium 50.00% 50.00% Russia 
gornorudnaya kompaniya exploration 
Uranium One Inc. (9) Uranium mining 19.95% Canada 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 1. Group and Group's activity (continued) 

(1) In 2009 the Company contributed RR 1,576,702 thousand in the share capital OJSC PPGHO. As a result, the 
Company's share in OJSC PPGHO increased from 78.61 percent to 79.33 percent. The change in non-controlling 
interest was reflected in the Statement of Changes in Equity on the date of the transaction. 

(2) In 2009 the Company contributed RR 1, 126,478 thousand in the share capital of CJSC Dalur. As a result, the 
Company's share in CJSC Dalur increased from 97. 97 percent to 98.67 percent. The change in non-controlling 
interest was reflected in the Statement of Changes in Equity on the date of the transaction. 

(3) CJSC TV-Centr and LLC Joint Venture Rusburmash-Kazakhstan are considered as subsidiaries, as they are 
controlled by OJSC PPGHO and CJSC Rusburmash respectively, which, in its turn, are controlled by 
OJSC Atomredmetzoloto. 

(4) In 2009 the Company acquired 49 percent CJSC Rusburmash from Veselu Estates Limited. The acquisition cost 
was RR 600,237 thousand paid in cash. In addition, CJSC Rusburmash as of the date of acquisition owned 
51 percent of LLC Joint Venture Rusburmash-Kazakhstan. The change in non-controlling interest was reflected in 
the Statement of Changes in Equity on the date of the transaction. 

(5) In 2009 OJSC PPGHO founded 100 percent controlled subsidiaries LLC Streltsovsky stroitelno-remontnyi trest, 
LLC Upravlenie obshestvennogo pitania i roznichnoi torgovli, LLC Avtotransportnie perevozki, LLC Avtohoziaistvo 
Urtyiskoe, LLC Predpriatie elektrosviasi, LLC Remontno-mekhanicheskyi zavod. 

(6) In 2009 LLC Edinaya servisnaya kompaniya ARMZ acquired 98 percent in LLC Schekotovo from 
OJSC Tehsnabexport. Acquisition cost was RR 126,061 thousand. The Group recorded a transaction in the 
Statement of Changes in Equity as acquisition of th.e entities under common control. Besides, in 2009 LLC Edinaya 
servisnaya kompaniya ARMZ acquired 1 percent in LLC Schekotovo from LLC Kraun. Acquis'ition cost was 
RR 1,211 thousand. The Group recorded the transaction in the Statement of Changes in Equity. Also, in 2009 
LLC Edinaya servisnaya kompaniya ARMZ maid contribution of RR 9,999.9 thousand into LLC Schekotovo. The Group 
recorded the transaction in the Statement of Changes in Equity. 

(7) In 2009 OJSC Atomredmetzoloto founded a subsidiary Vostok Power Resource Limited in the UK. The company 
was founded to carry-out international projects of OJSC Atomredmetzoloto, to implement assignments of 
OJSC Atomredmetzoloto on provision of non-government financing of uranium-mining projects, to organize work 
with potential investors arid international consultants. · 

In 2009 CJSC Dalur founded 100 percent subsidiary LLC Dalur-Service. 

(8) On 5 March 2009 the Group acquired 100 percent of Effective Energy N.V. (Netherlands). At the purchase date 
Effective Energy N.V. was a holding company and did not conduct any own activity. The major assets of Effective 
Energy N. V. were investments into LLC Karatau (50 percent) and JSC Joint Ventu.re AKbastau (25 percent less 
1 share), which are engaged in exploration, mining and processing of uranium in Kazakhstan, See Note 5. 

(9) On 14 December 2009 Effective Energy N.V. sold 50 percent of LLC Karatau to Uranium One Inc. The payment 
included 117 million shares of Uranium One Inc., which made 19.95 percent of share capital. 

OJSC Atomr~dmetzoloto and Uranium One Inc. signed a off-take agreement on purchase of uranium concentrates, 
entitling OJSC Atomredmetzoloto to purchase from Uranium One Inc., the greater of: 

- 50 percent of annual forecast production of uranium concentrates by LLC Karatau, or 
- 20 percent of total annual production of concentrates by Uranium One Inc. 

OJS.C Atomredmetzoloto and Uranium One Inc. entered into a framework agreement, under which 
Uranium One Inc. received a right of first offer on assets of OJSC Atomredmetzoloto outside the Russian 
Federation, in case the OJSC Atomredmetzoloto decides to sell them. In addition, OJSC Atomredmetzolot6 
received a seat on the Board of Directors of Uranium One Inc. as at 31 December 2009. Furthermore another 
representative of the Group joined the Board of Directors in May 2010 after the shareholders of Uranium One Inc. 
approved increase of its membership. 

As a result of the transaction, the Group acquired a significant influence in Uranium One Inc. Investment in 
Uranium One Inc. is accounted for under the equity method in the combined and consolidated financial 
statements. See also Note 5. 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 2. Basis of preparation 

Basis of preparation of the financial statements. These combined and consolidated financial statements have 
been prepared in accordance with the International Financial Reporting Standards (IFRS) using the historical cost 
convention. 

These consolidated financial statements are combined as acquisitions of subsidiaries from parties under common 
control are accounted for using pooling of interests method. Under this method, the business combination in the 
combined and consolidated financial statements of the combined entity is presented as if the businesses had been 
combined from the beginning of the earliest period presented (which is 1 January 2008) or, if later, the date when 
the combined entities were first brought under common control. 

The principal accounting policies applied in the preparation of these combined and consolidated financial 
statements are set out below. These policies have been consistently applied to all the periods presented; except 
for specifically disclosed circumstances (refer to Note 3). 

Going concern basis. The financial statements have been prepared on the basis that the Group will continue as a 
going concern. 

Presentation currency. Unless stated otherwise, the financial information in the combined and consolidated 
financial statements is presented in thousands of Russian roubles (RR). · 

Reclassifications. The Group revised its approach to classification of mineral extraction tax. As a result, the 
amount of taxes other than income tax in cost of sales increased by RR 284,790 thousand, in comparative period, 
and the amount of taxes other than income tax in l!ldministrative and selling expenses decreased by the 
corresponding amount. 

Moreover, in 2008 consulting expenses in administrative and selling expenses increased by, RR 22,251 thousand. 
Other administrative expenses were decreased correspondingly. 

Adoption of New or Revised Standards and Interpretations 

Certain new standards and interpretations became effective for the Group from 1 January 2009: 

Adoption of /AS 1, Presentation of Financial Statements (revised in September 2007 and effective for annual 
periods beginning on or after 1 January 2009). The main change in IAS 1 is the replacement of the income 
statement by a statement of comprehensive income which includes all non-owner changes in equity, such as the 
revaluation of available-for-sale financial assets. Alternatively, entities are ·allowed to present two statements: a 
separate income statement and a statement of comprehensive income. The Group has elected to present a 
statement of comprehensive income. The revised IAS 1 also introduces a requirement to present a statement of 
financial position (previously balance sheet) at the beginning of the earliest comparative period whenever the 
entity restates comparatives due to reclassifications, changes in accounting policies, or corrections of errors. The 
revised IAS 1 had an impact on the presentation of the Group's Combined and Consolidated Financial Statements, 
but had no impact on the recognition or measurement of specific transactions and balances. 

Improvements to International Financial Reporting Standards (issued in May 2008). In 2008, the International 
Accounting Standards Board decided to initiate an annual improvements project as a method of making necessary, 
but non-urgent, amendments to IFRS. The amendments consist of a mixture of substantive changes, clarifications, 
and changes in terminology in various standards. The substantive changes relate to the following areas: possibility 
of presentation of financial instruments held for trading as non-current under IAS 1; . accounting for sale of IAS 16 
assets which were previously held for rental and classification of the related cash flows under IAS 7 as cash flows 
from operating activities; clarification of definition of a curtailment .under IAS 19; accounting for below market 
interest rate government loans in accordance with IAS 20; making the definition of borrowing costs in IAS 23 
consistent with the effective interes~ method; clarification of accounting for subsidiaries held for sale under IAS 27 
and IFRS 5; reduction in the disclosure requirements relating to associates and joint ventures under IAS 28 and IAS 
31; enhancement of di.sclosures required by IAS 36; clarification of accounting for'advertising costs under IAS 38; 
amending the definition of the fair vallle through profit or loss category to be consistent with hedge accounting 
under IAS 39; introduction of accounting for investment properties un.der construction in accordance with IAS 40; 
and reduction in restrictions over manner of determining fair value of biological assets under IAS 41. Further 
amendments made to IAS 8, 10, 18, 20, 29, 34, 40, 41 and to IFRS 7 represent terminology or editorial changes 
only, which the IASB believes have no or minimal effect on accounting. Improvement to IFRS 5 in respect of 
classification as held for sale in case of a loss of control over a subsidiary (effective for annual periods starting 
from 1st July 2009) was not early adopted by the Group. 
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OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial.Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 2, Basis of preparation (continued) 

Puttable Financial Instruments and Obligations Arising on Liquidation - /AS 32 and /AS 1 Amendment. The 
amendment requires classification as equity of some financial instruments that meet the definition of financial 
liabilities. The amendment did not have an impact on the combined and consolidated financial statements. 

Vesting Conditions and Cancellations - Amendment to IFRS 2, Share-based Payment. The amendment clarified 
that only service cond.itions and performance conditions are vesting conditions. Other features of a share-based 
payment are not vesting conditions. The amendment specifies that all cancellations, whether by the entity or by 
other parties, should receive the same accounting treatment. The amendment did not have an impact on the 
combined and consolidated financial statements. 

IFRIC 13, Customer Loyalty Programmes. IFRIC 13 clarifies that where goods or services are sold together with a 
customer loyalty incentive (for example, loyalty points or free products), the arrangement is a multiple-element 
arrangement and the consideration receivable from the customer is allocated between the components of the 
arrangement using fair values. The amendment did not have an impact on the combined and consolidated financial 
statements. 

IFRIC 15, Agreements for the Construction of Real Estate. The interpretation applies to the accounting for 
revenue and associated expenses by entities that undertake the construction of real estate directly or through 
subcontractors, and provides guidance for determining whether agreements for the construe.lion of real estate are 
within the scope of IAS 11 or IAS 18. It also provides criteda for determining when entities should recognise 
revenue on such transactions. The amendment did not have any material impact on the combined and 
consolidated financial statements. 

Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate - IFRS 1 and /AS 27 Amendment, 
issued in May 2008. The amendment allows first-time adopters of IFRS to measure investments in subsidiaries, 
jointly controlled entities or associates at fair value or at previous GAAP carrying value as deemed cost in the 
separate financial statements. The amendment also requires distributions from pre-acquisition net assets of 
investees to be recognised in profit or loss rather than as a recovery of the investment. The amendment did not 
have an impact on the combined and consolidated financial statements . 

Improving Disclosures about Financial Instruments - Amendment to IFRS 7, Financial Instruments: 
Disclosures, issued in March 2009. The amendment requires enhanced disclosures about fair value measurements 
and liquidity risk. The entity is required to disclose an analysis of financial instruments using a three-level fair 
value measurement hierarchy. The amendment (i) clarifies that the maturity analysis of liabilities should include 
issued financial guarantee contracts at the maximum amount of the guarantee in the earliest period in which the 
guarantee could be called; and (ii) requires disclosure of remaining contractual maturities of financial derivatives 
if the contractual maturities are essential for an understanding of the timing of the cash flows. An entity will 
further have to disclose a maturity analysis of financial assets it holds for managing liquidity risk, if that 
information is necessary to enable users of its financial statements to evaluate the nature and extent of liquidity 
risk. The enhanced disclosures are included in the combined and consolidated financial statements. 

Embedded Derivatives - Amendments to IFRIC 9 and /AS 39, issued in March 2009. The amendments clarify 
that on reclassification of a financial asset out of the at fair value through profit or loss category, all embedded 
derivatives have to be assessed and, if necessary, separately accounted for. The amendment did not have an 
impact on the combined and consolidated financial statements. · 

/FRIC 16, Hedges of a Net Investment in a Foreign Operation. The interpretation explains which currency risk 
exposures are eligible for hedge accounting and states that translation from the functional currency to the 
presentation currency does not create an exposure to which hedge accounting could be applied. The IFRIC allows 
the hedging instrument to be held by any entity or entities within a group except the foreign operation that itself 
is being hedged. The interpretation also clarifies how the currency translation gain or loss reclassified from other 
comprehensive income to profit or loss is calculated on disposal of the hedged foreign operation. Reporting 
entities apply IAS 39 to discontinue hedge accounting prospectively when their hedges do not meet the criteria for 
hedge accounting in IFRIC 16. IFRIC 16 did not have an impact on the combined and consolidated financial 
statements. 

The International Financial Reporting Standard for Small and Medium-sized Entities (issued in July 2009) is a 
self-contai'ned standard, tailored to the needs and capabilities of smaller businesses. Many of the principies of full 
IFRS for recognising and measuring assets, liabilities, income and expense have been simplified, and the number of 
required disclosures have been simplified and significantly reduced. The IFRS for SMEs may be applied by entities 
which publish general purpose financial statements for external users and do not have public accountability. The 
IFRS for SMEs is not applicable to the Group. 
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OJSC Atomredmetzoloto 
N,otes to the Combined and Consol.idated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 2. Basis of preparation (continued) 

/AS 27, Consolidated and Separate Financial Statements and consequential amendments to IAS 28, 
. Investments in associates (revised in January 2008; effective for annual periods beginning on or after 1 July 
2009). The revised IAS 27 will require an entity to attribute total comprehensive income to the owners of the 
parent and to the non-controlling interests (previously minority interests) even if this results in the non-controlling 
interests having a deficit balance (the current standard requires the excess losses to be allocated to the owners of 
the parent in most cases). The revised standard specifies that changes in a parent's ownership interest in a 
subsidiary that do not result in the loss of control must be accounted for as equity transactions. Revised 
requirements also specify how an entity should measure any gain or loss arising on the loss of control of a 
subsidiary or loss of significant influence over an associate. The Group early adopted the revised Standard. 

IFRS 3, Business Combinations (revised in January 2008; effective for business combinations for which the 
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July 
io09). The revised IFRS 3 will allow entities to choose to measure non-controlling interests using the existing IFRS 
3 method (proportionate sha.re of the acquiree's identifiable net assets) or at fair value. The revised IFRS 3 is more 
detailed in providing guidance on the application of the purchase method to business combinations. The 
requirement to measure at fair value every asset and liability at each step in a step acquisition for the purposes of 
calculating a portion of goodwill has been removed. Instead, in a business combination achieved in stages, the 
acquirer will have to remeasure its previously held equity interest in the acquiree at its acquisition-date fair value 
and recogni~e the resulting gain or loss, if any, in profit or loss. Acquisition-related costs will be accounted for 
separately from the business combination and therefore recognised as expenses rather than included in goodwill. 
An acquirer will have to recognise at the acquisition date a liability for any contingent purchase consideration. 
Changes in the value of that liability after the acquisition date will be recognised in accordance with other 
applicable IFRSs, as appropriate, rather than by adjusting goodwill. The revised IFRS 3 brings into its scope 
business combinations involving only mutual entities and business combinations achieved by contract alone. The 
Group early adopted the revised Standard. As a result, accounting for business combinations, the Group 1) 
expensed all consulting expenses related to the b.usiness combinations; 2) acquired minority interests were 
accounted in combined and consolidated Statement of Changes in Equity 

Unless stated otherwise, amendments and interpretations had no significant effect on the combined and 
consolidated financial statements of the Group . 

New standards and interpretations that are mandatory for acceptance to the integration of the Group for 
accounting periods beginning on or after 1 January 2010 or after that date and have not been early adopted by the 
Group: 

IFRIC 17, Distribution of Non-Cash Assets to Owners (effective for annual periods beginning on or after 
1 July 2009). The amendment clarifies when and how any distribution of non-cash assets as dividends to the 
owners should be recognised. An entity should measure a liability to distribute non-cash assets as a dividend to its 
owners at the fair value of the assets to be distributed. A gain or loss on disposal of the distributed non-cash assets 
will be recognised in profit or loss when the entity settles the dividend payable. IFRIC 17 is not relevant to the 
Group's operations because it does not distribute non-cash assets to owners. 

IFRIC 18, Transfers of Assets from Customers (effective for annual periods beginning on or after 
1 July 2009). The interpretation clarifies the accounting for transfers of assets from customers, namely, the 
circumstances in which the definition of an asset is met; the recognition of the asset and the measurement of its 
cost on initial recognition; the identification of the separately identifiable services (one or more services in. 
exchange for the transferred asset); the recognition of revenue, and the accounting for transfers of cash from 
customers. IFRIC 18 is not expected to have any impact on the Consolidated Financial Statements. 

IFRIC 19, Extinguishing Financial Liabilities with Equity Instruments (effective for annual periods beginning 
on or after 1 July 2010). This IFRIC clarifies the accounting wh.en an entity settles its debt by issuing its own 
equity instruments. A gain or loss is recognised in profit or loss based on the fair value of the equity instruments 
compared to the carrying amount of the debt. The Group is currently assessing the impact of the interpretation on 
the Consolidated Financial Statements. 

Eligible Hedged Items - Amendment to /AS 39, Financial Instruments: Recognition and Measurement 
(effective with retrospective application for annual periods beginning on or after 1 July 2009). The 
amendment ~larifies how the principles that determine whether a hedged risk or portion of cash flows is eligible 
for designation should be applied in particular situations. The amendment is not expected to have any impact on 
the Consolidated Financial Statements as the Group dcies not apply hedge accounting . 

IFRS 1, First-time Adoption of International Financial Reporting Standards (following an amendment in 
December 2009, effective for the first IFRS financial statements for a period beginning on or after 1 July 
2009). The revised IFRS 1 retains the substance of its previous version but within a changed structure in order to 
rriake it easier for the reader to understand and better accommodate future changes. The Group concluded that 
the revised standard does not have any effect on the combined and consolidated financial statements. 
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Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles uhle~s noted otherwise) 

Note 2. Basis of preparation (continued) 

Group Cash-settled Share-based Payment Transactions - Amendments to IFRS 2, Share-based Payment 
(effective for annual periods beginning on or after 1 January 2010). The amendments provide a clear basis to 
determine the classification of share-based payment awards in both consolid.ated and separate financial 
statements. The amendments incorporate into the standard the guidance in IFRIC 8 and IFRIC 11, which are 
withdrawn. The amendments expand on the guidance given in IFRIC 11 to address plans that were previously not 
considered in the interpretation. The amendments also clarify the defined terms in the Appendix to the standard. 
The Group does not expect the amendments to have any material effect on the combined and consolidated 
financial statements. 

Classification of Rights Issues - Amendment to /AS 32 (issued 8 October 2009; effective for annual periods 
beginning on or after 1 February 2010). The amendment exempts certain rights issues of shares with proceeds 
denominated in foreign currencies from classification as financial derivatives. The Group does not expect the 
amendment to have any material effect on combined and consolidated financial statements. 

Improvements to International Financial Reporting Standards (issued in April 2009; amendments to IFRS 2, 
IAS 38, IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July 2009; amendments 
to IFRS 5, IFRS 8, /AS 1, /AS 7, /AS 17, /AS 36 and /AS 39 are effective for annual periods beginning on or after 
1 January 2010). The improvements consist of a mixture of substantive changes and clarifications in the following 
standards and interpretations: clarification that contributions of· businesses in common control transactions and 
formation of joint ventures are not within the scope of IFRS 2; clarification of disclosure requirements set by IFRS 
5 and other standards for non-current assets (or disposal groups) classified as held for sale or discontinued 
operations; requiring to report a measure of total assets and liabilities for each reportable segment under IFRS 8 
only if such amounts are regularly provided to the chief operating decision maker; amending IAS 1 to allow 
classification of certain liabilities settled by entity's own equity instruments as non-current; changing IAS 7 such 
that orily expenditures that result in a recognised asset are eligible for classification as investing activities; 
allowing classification of certain long-term !arid leases as finance leases under IAS 17 even without transfer of 
ownership of the land at the end of the lease; providing additional guidance in IAS 18 for determining whether an 
entity acts as a principal or an agent; clarification in IAS 36 that a cash generating unit shall not be larger than an 
operating segment before aggregation; supplementing IAS 38 regarding measuremen~ of fair value of intangible 
assets acquired in a business combination; amending IAS 39 (i) to include in its scope option contracts that could 
result iil business combinations, (ii) to clarify the period of reclassifying gains or losses on cash flow hedging 
instruments from equity to profit or loss and (iii) to state that a prepayment option is closely related to the host 
contract if upon exercise the borrower reimburses economic loss of the lender; amending IFRIC 9 to state that 
embedded derivatives in contracts acquired in common control transactions and formation of joint ventures are 
not within its scope; and removing the restriction in IFRIC 16 that hedging instruments may not be held by the 
foreign operation that itself is being hedged. The Group does not expect the amendments to have any material 
effect on its financial statements. 

Amendment to iAS 24, Related Party Disclosures (issued in November 2009 and effective for annual periods 
beginning on or after 1 January 2011). IAS 24 was revised in 2009 by: (i) simplifying the definition of a related 
party, clarifying its intended meaning and eliminating inconsistencies; and by (ii) providing a partial exemption 
from the disclosure requirements for government-related entities. The Group has early adopted the amendment to 
IAS 24 regarding partial exemption for government related entities. The new requirement is to disclose for 
government related entities· only individually significant transactions and transactions that may be collectively 
significant. · 

IFRS 9, Financial Instruments Part 1: Classification and Measurement. IFRS 9 was issued in November 2009 and 
replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key features are 
as follows: 

• Financial assets are required to be classified into two measurement categories: those to be measured 
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to be 
made at initial recognition. The classification depends on the entity's business model for managing its 
financial instruments and the contractual cash flow characteristics of the instrument. 

• An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the 
objective of the entity's business model is to hold the asset to collect the contractual cash flows, and (ii) the 
asset's contractual cash flows represent only payments of principal and interest (that is, it has only basic loan 
features). All other debt instruments are to be measured at fair value through profit or loss. 

• All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for 
trading will be measured at fair value through profit or loss. For all other equity investments, an irrevocable 
election can be made at initial recognition, to recognise unrealised and realised fair value gains and losses 
through other comprehensive income rather than profit or loss. There is to be no recycling of fair value gains 
and losses to profit or loss. This election may be made on an instrument-by-instrument basis. Dividends are to 
be presented in profit or loss, as long as they represent a return ori investment. 
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Note 2. Basis of preparation (continued) 

While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted. 

The Group is considering the implications of the standard, the impact on the Group and the timing of its adoption 
by the Group. 

Additional Exemptions for First-time Adopters - Amendments to IFRS 1, First-time Adoption of IFRS 
(effective for annual periods beginning on or after 1 January 2010). The amendments exempt entities using 
the full cost method from retrospective application of IFRSs for oil and gas assets and also exempt entities with 
existing leasing contracts from reassessing the classification of those contracts in accordance with IFRIC 4, 
Determining Whether an Arrangement Contains a Lease when the application of their national accounting 
requirements produced the same result. The amendments will not have any impact on the combined and 
consolidated financial statements. 

Unless otherwise described above, the new standards and interpretations are not expected to significantly affect 
the Group Combined and Consolidated Financial Statements. 

In the combined and consolidated financial statements, the Group has not early adopted new standards and 
interpretations, listed in the note Adoption of New or Revised Standards and Interpretations which are effective 
from 1 January 2010 or after this date, except for early adoption of IAS 24 regarding partial exemption from the 
disclosure requirements for state-controlled entities. 

Critical accounting estimates and assumptions 

The Group makes estimates and assumptions that affect the amounts recognised in the combined and consolidated 
financial statements and the carrying amounts of assets and liabilities within the next financial year. Estimates 
and judgments are continually evaluated and are based on management's experience and other factors, including 
expectations of future events that are believed to be reasonable under the circumstances. Management also 
makes certain judgments, apart from those involving estimations, in the process of applying the accounting 
policies. Judgments that have the most significant effect on the amounts recognised in the combined and 
corisolidated financial statements and estimates that can cause a significant adjustment to the carrying amount of 
assets and liabilities within the next financial year include: 

Provision for impairment of items of property, plant and equipment and con.struction in progress. At the end 
of each reporting period the Group's management assess whether there is any indication that the carrying value of 
Group's property, plant and equipment and construction in progress may exceed their recoverable amount. The 
recoverable amount of fixed assets and construction in progress is the greater of two values: the fair value of the 
asset less costs to sell and its value in use. If the recoverable amount of an asset is less than its carrying amount, 
the carrying amount of the asset is reduced to its recoverable amount. The amount of impairment recognized in 
the statement of comprehensive income in the period in which the fact of impairment has been identified. If 
circumstances change and the management of the Group comes to the conclusion that the value of property, plant 
and equipment and capital construction in progress has increased the provision for impairment will be fully or 
partially restored. 

The estimated useful lives of the items of the property, plant and equipment. Assessment of useful Lives of 
the cert13in item of property, plant and equipment is the subject of judgment of the Grnup's management, which 
is formed on the basis of experience preparing judgments about other similar assets. In determining the useful Life 
of an asset management takes into account the intended use; estimated technical obsolescence, physical 
deterioration, as well as the actual conditions of use of the asset. Changing any of these conditions or estimates 
may lead to an adjustment of the depreciation rates in future periods. 

Deferred income tax asset recognition. Deferred tax asset represents income taxes recoverable through future 
deductions from taxable profits and is recorded in the statement of financial position. Deferred income tax asset is 
recognised to the extent that utilization of the related tax benefit is probable. The future taxable profits and the 
amount of tax benefits that are probable in the future are based on medium-term business plan prepared by 
management and extrapolated results thereafter. The business plan is based on management expectations that are 
believed to be reasonable under the circumstances. 

Provision for retirement obligations. In accordance with collective agreements of OJSC PPGHO and CJSC Dalur, 
the employees are paid additional compensation at retirement. The retirement obligations recognized in financial 
statements of the Group, are the discounted value of these payments. 

Present value of liabilities is evaluated at the present value of expected future cash outflows using real tong-term 
interest rates. 
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Note 2. Basis of preparation (continued) 

Environmental obligations. Environmental obligations include decommissioning and land restoration costs. Future 
decommissioning and land restoration costs, discounted to .net present value, are capitalised and 
correspondingdecommissioning obligations raised as soon as the constructive obligation to incur such costs arises 
and the future decommissioning cost can be reliably estimated. Capitalised amounts are depreciated together 
with respective items of property, plant and equipment. The effect of discount on the decommissioning obligation 
is included in interest expense. Decommissioning obligations are periodically reviewed considering current laws 
and regulations, and adjustments made as necessary. Ongoing rehabilitation costs are expensed when incurred. 

Note 3. Summary of significant accounting policies 

The combined and consolidated financial statements. Subsidiaries are those companies (including special 
purpose entities) in which the Group, directly or indirectly, has an interest of niore than 50 percent of the voting 
rights or otherwise has power to govern the financial and operating policies so as to obtain economic benefits. The 
existence and effect of potential voting rights that are currently exercisable or convertible are considered when 
assessing whether the. Group has the power to govern the financial arid operatingt policies of another entity, . 
Subsidiaries are consolidated from the date on which control is transferred to the Group (date of acquisition) and 
are deconsolidated from the date that control ceases. 

The purchase method of accounting is used to account for the acquisition of subsidiaries. The cost of an 
acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities 
incurred or taken on at the date of exchange, and costs directly attributable to the acquisition. The date of 
exchange is the acquisition date where a business combination took place as a result of a single transaction, and is 
the date of each share purchase, where a business combination ts achieved in stages . 

The excess of the cost of acquisition over the acquirer's share of the fair value of the net assets of the acquiree 
at each transaction date is recorded as goodwill. The excess of the acquirer's interest in the net fair value of the 
identifiable assets, liabilities and contingent liabilities acquired over cost (negative goodwill) is recognised 
immediately in the statement of comprehensive income . 

Identifiable assets and liabilities acquired and contingent liabilities assumed in a business combination are 
measured at their fair values at the acquisition date, irrespective of the extent of any minority interest, except 
for conditional obligations under the income tax which are estimated according to IAS 12 "Income taxes". The 
difference, if any, between the fair values of the net assets at the date of exchange and at the date of acquisition 
is recorded directly in equity. 

lntercompany transactions, balances and unrealised gains on transactions between the Group companies are 
eliminated; unrealised losses are also eliminated unless the cost cannot be recovered. The Company and all its 
subsidiaries apply unique accounting policies consistent with the Group's policies. 

Non-controlling interest is the part of the net results and the net assets of subsidiaries attributable to interests 
which are not owned, directly or indirectly, by the Company. Non-controlling interest forms a separate component 
of the Group's equity. 

Purchase of minority interests. The difference (in the presence of that) between balance cost of a minority 
interest and the amount paid for its acquisition is recorded directly in equity. 

Purchases of subsidiaries from the parties under common control. Purchases of subsidiaries from parties under 
common control are accounted for using pooling of interest accounting method. Under this method the 
consolidated financial statements of the combined entity are presented as if the businesses had been combined 
from the beginning of the earliest period presented or, if later, the date when the combining entities were first 
brought under common i::011trol. The assets and liabilities of the subsidiary transferred under corriinon control are 
accounted at the prE!decessor entity's carrying amounts. The difference between net assets, including the goodwill 
recorded at the predecessor statement of financial position, and the consideration paid is recorded in the present 
combined and consolidated financial statements as merger reserve. 

Investments in associates and jointly controlfed entities. Investments in associat.es and jointly controlled 
entities are accounted for using the equity method of accounting, based upon the percentage of ownership held by 
the Group. Associates are entities over which the Company has significant influence but not control. 

When the Group's share of losses in an associate equals or exceeds its interest in the associate, including any other 
unsecured receivables, the Group does not recognise further losses, unless it has incurred obligations or made 
payments on behalf of the associate. 
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Note 3, Summary of significant accounting policies (continued) 

Jointly controlled entities are joint ventures that involve the establishment of a corporation, partnership or other 
entity in which each venturer has an interest. 

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over, 
or have significant influence on jointly controlled entities and associates. 

Unrealised gains on transactions with associates and jointly controlled entities are eliminated to the extent of the 
Group's interest in the entity. 

Financial instrument~ - key measurement terms. Depending on their classification financial instruments are 
carried at fair value, cost or amortised cost as described below. 

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, 
willing parties in an arm's length transaction. Fair value is the current bid price for financial assets and current 
asking price for financial liabilities which are quoted in an act.ive market. For assei.:s and liabilities with offsetting 
market risks, the Group may use mid-market prices as a basis for establishing fair values for the offsetting risk 
positions and apply the bid or asking price to the net open position as appropriate. A financial instrument is 
regarded as quoted in an active market if quoted prices are readily and regularly available from an ~xchange or 
other institution and those prices represent actual and regularly occurring market transactions on an arm's length 
basis. 

Valuation techniques such as discounted cash flows models or models based on recent arm's length transactions or 
consideration of financial data of the investees are used to determine the fair value of certain financial 
instruments for which external market pricing information is not available. Valuation techniques may require 
assumptions not supported by observable market data. Disclosures are ma9e in the financial statements if 
changing any such assumptions to a reasonably possible alternative would result in significantly different profit, 
income, total assets or total liabilities. 

Cost is the amount of cash or cash equivalents paid or the fair value of the other consideration given to acquire an 
asset at the time of its acquisition and includes transaction costs. 

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a 
financial instrument. An incremental cost is one that would not have been incurred if the transaction had not 
taken place. Transaction costs include fees and commissions paid to agents (including employees acting as selling 
agents), advisors, brokers and dealers, levies by regulatory agencies and securities exchanges, and transfer taxes 

· and duties. Transaction costs do not include debt premiums or discounts, financing costs or internal administrative 
or holding costs. 

Amortised cost is the amount at which the financial instrument was recognised at initial recognition less any 
principal repayments, plus accrued interest, and for financial assets less any write-down for incurred impairment 
losses. Accrued interest includes amortisation of transaction costs deferred at initial recognition and of any 
premium or discount to maturity amount using the effective interest method. Accrued interest income and 
accrued interest expense, including both accrued coupon and amortised discount or premium (including fees 

· deferred at origination, if any), are not presented separately and are included in the carrying values of related 
items of the statement of financial position. 

The effective interest method is a method of allocating interest income or interest expense over the relevant 
period so as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The 
effective interest rate is the rate that exactly discounts estimated future cash payments or receipts (excluding 
future credit losses) through the expected life of the financial instrument or a shorter period, if appropriate, to 
the net carrying amount of the financial instrument. The effective interest rate discounts cash flows of variable 
interest instruments to the next interest repricing date except for ttie premium or discount which reflects the 
credit spread over the floating rate specified in the instrument, or other variables that are not reset to market 
rates. Such premiums or discounts are amortised over the whole expected life of t.he instrument. The present 
value calculation includes all fees paid or received between parties to the contract that are an integral part of the 
effective interest. 

Classification of financial assets. The Group classifies its finansial assets into the following categories: a) loans 
and receivables, b) available-for sale financial assets and c) financial assets held-to-maturity: 

Loans and receivables are non-derivarive financial assets with fixed or measureable payments, which are not 
activelly traded on the market, excluding those which the Group intends to sell in the nearest future. 
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Held to maturity investments are non-derivative financial assets with fixed or meas.ureable payments, which are 
not traded on the market, and the Group has intention and ability to hold until redemption. The Group 
classifies 

Note 3, Summary of significant accounting policies (continued) 

investment securities as held-to-maturity at their initial recognition and evaluates the reasonableness of initial 
classification at each reporting date. 

Derivative financial instruments include call options, acquired by the Group. 

Classification of financial liabilities. All other financial liabilities are accounted at amortised cost. 

Initial recognition of financial instruments. All financial assets and financial liabilities are initially recognised at 
fair value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain 
or loss on initial recognition is only recorded if there is a difference between fair value and transaction price 
which can be evidenced by other observable current market transactions with the same instrument or by a 
valuation technique whose variable inputs include only data from observable markets. 

All purchases and sales of financial assets that require delivery within the time frame established by regulation or 
market convention (regular way purchases and sales) are recorded at trade date, which is the date that the Group 
co.mmits to deliver a financial asset. All other purchases and sales transactions are recorded at delivery date, and 
corresponding change in value for the period from initial recognition of liability till the date of delivery is not 
recognized with the respect to assets, accounted at acquisition cost or amortised cost; recognized through 
statement of comprehensive income for investments available for trading; for financial assets available for sale -
recorded through equity accounts. 

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or 
the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash 
flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring 
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining 
substantially all risks and rewards of ownership but not retaining control. Control is retained if the counterparty 
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to 
impose additional restrictions on the sale. 

Securities held to maturity. Securities held to maturity are recorded at amortised cost using effective interest 
rate method, less impairment losses. 

Derivative financial instruments. Derivative financial instruments are initially recognised at fair value on the 
date a derivative contract is entered into and are subsequently remeasured at their fair value. 

The Group's policy is to measure these "instruments at fair value, with resulted gains or losses being reported 
within the consolidated statement of comprehensive income. Derivative financial instruments are not accounted 
for as hedges. 

Accounts receivable. Trade and other accounts receivable are recorded at amortised cost calculated using the 
effective interest rate method. Provision for impairment of loans issued and accounts receivable is established if 
there is objective evidence that the Group will not be able to collect amounts when initially due. The provision 
amount is calcula.ted as the difference between the carrying value of an asset and the present value of expected 
cash flows discounted at the initial effective interest rate corresponding to the initial financing terms. The 
provision is recorded in the statement of comprehensive income. Main factors which are considered by the 
Management while assessing the possible impairment of accounts receivable, are used to be overdue status and 
recoverable value of collateral if any. The following other principal criteria are also used to determine that there 
is objective evidence that an impairment loss has occurred: 

delay in any regular payment that cannot be explained by operating delays; 

the debtor experiences significant financial problems, which is confirmed by financial information on the 
debtor available to the Group; 

the debtor faces bankruptcy or other financial restructuring; 

a negative change of the debtor's payment status conditioned by changes in the national or local 
economic environment affecting the borrower; 

collateral value (if available) significantly decreased as a result of market deterioration. 
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Cash and cash equivalents. Cash and cash equivalents include cash in hand, demand deposits with banks and 
either high:liquid short-term investments with original maturities of less than three months. Cash and cash 
equivalents 

Note 3. Summary of significant accounting policies (continued) 

are accounted for at amortised cost calculated on the basis of the effective interest method. Restricted cash 
balances are not considered as part of cash and cash equivalents for the purpose of the cash flow statement. Cash 
balances with restrictions on exchange or use for repayment of obligations within at least 12 months after the 
reporting date are included in other long-term assets. 

Borrowings. Borrowings are recorded at amortised cost using the effective interest method. Interest costs on 
loans received for financing the construction of the property, plant and equipment are capitalised in the cost of 
these assets during the period required to complete and prepare these assets for their intended use. Other 
expenses relating to borrowings are recognised in the statement of comprehensive income. 

In cases, when the qualified asset cannot be directly assigned to borrowed facility, for example, when the Group 
attracts financing on a qmtralized basis; the amount of capitalized interest is calculated using capitalisation rate 
multiplied by the amount of expenses attributable to qualified asset. Capitalisation rate is weighted average 
actual borrowing rate of the Group, excluding borrowings which can be directly attributed to the qualified asset. 

Trade payables. Trade payables are recorded based on the actually performed contractual obligations and 
accounted at amortised cost using the effective interest method. 

Property, plant and equipment. Items of property, plant and equipment are measured at the historical cost. 
Initial cost includes interest on for purpose and non for purpose financing of construction of corresponding items. 

Repairs and maintenance costs are included in the current period's expenses. Cost of replacing of major parts or 
components of premises and equipment items is capitalised and the replaced part is retired. 

At each reporting date management assesses whether there is any indication that an asset may be impaired. If any 
indication for impairment exists, management of the Group estimates the recoverable amount, which is 
determined as the higher of an asset's fair value less costs to sell and its value in use. The carrying amount is 
reduced to the recoverable amount; the impairment loss is recognised in the statement of comprehensive income. 
An impairment loss recognised for an asset in prior years is reversed if there has been a change in the estimates 

· used to determine the asset's value in use or fair value less costs to sell. 

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised in the 
statement of comprehensive income. · 

Depreciation. Plots of land owned by the Group are not depreciated. Depreciation of items of property, plant and 
equipment which are used in the process of uranium mining is recognised using units of production method where 
it most closely reflects the expected pattern of consumption of the future economic benefits embodied in the 
asset. Depreciation of other property, plant and equipment is calculated using the straight-line method to write 
down their cost to their residual values over their estimated useful lives at the following annual rates: 

Auxiliary fixed assets 
Buildings and constructions 
Machinery and equipment 
Motor transport 
Other 

Useful life (years) 

20- 50 
10 - 55 
5 - 20 
4-8 

5 - 10 

Liquidation value of the asset represents net proceeds as a result of potential sales of the asset less selling costs 
assuming that the remaining useful life of the asset and its technical condition is close to the end of its estimated 
useful life. Liquidation value is deemecl to be zero in case the Group intends to use the asset till the end of its 
physical life period. Liquidation value and useful lives of assets are re-considered and adjusted if required at each 
reporting date. 

Exploration and evalua·tion assets. Expenses for exploration and evaluation of uranium fields are capitalized 
from the moment the Group receives permission or license for exploration and evaluation works. 

Exploration and evaluation expenditures include feasibility studies, geophysics and seismology, land works, 
exploratory drilling, and activities in relation to evaluating the technical feasibility and commercial viability of 
extracting the uranium ore . 

Exploration and evaluation assets are transferred to property, plant and equipment or intangible assets when the 
technical feasibility and commercial viability of extracting the uranium ore are demonstrable. 
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Note 3. Summary of significant accounting policies (continued) 

Exploration costs incurred before the receipt of licenses (rights for exploration) are called preliminary exploration 
costs and expensed in the period when incurred. Such costs include project operational works, technical feasibility 
studies and overheads connected to preliminary exploration. All general overheads which cannot be directly 
attributed to exploration and ev.aluation works, expensed when incurred. 

Depreciation of exploration and evaluation assets commences from the moment when commercial mining of 
uranium starts. Exploration and evaluation assets are depreciated using units of production method. 

In the combined and consolidated financial statements exploration and evaluation assets are not depreciated 
because as at 31 December 2009 the commercial mining of uranium has not commenced at the exploration and 
evaluation stage. 

Operating leases. Where the Group is a lessee in a lease which does not transfer substantially aU the risk and 
rewards incidental to ownership from the lessor to the Company, the total lease payments, including those on 
expected termination, are charged to the statement of comprehensive iricome on a straight-line basis over the 
period of the lease. The period of the lease is the non-cancellable lease period, for which the lease has conclud.ed 
lease contract with additional conditions, according to which the lease has the right for continuing of the lease 
with additional payment or without it, in cases, when as of the beginning of the rent period there is a certainty 
that the lease intends to use the right. 

Finance leases. Where the Group is a Lessee in a lease which transferred substantially all the risks and rewards 
incidental to ownership to the Group, the assets leased are capitalised in property, plant and equipment at the· 
commencement of the lease at the lower of the fair value of the leased asset and the present value of the 
minimum lease payments. Each lease payment is allocated between the liability and finance charges so as to 
achieve a constant rate on the finance balance outstanding. The corresponding rental obligations, net of future 
finance charges, are included in debts. The interest cost is charged to the statement of comprehensive income 
over the lease period using the effective interest method. Assets acquired under finance lease are depreciated 
within lower of their economic useful life period and lease maturity terms in case the Group has no evidence that 
it will receive ownership rights for the asset after the moment the lease agreement is over. 

Exploration and mining licenses. Exploration and mining licenses are measured at historical cost less 
accumulated depreciation and impairment losses. All licenses are included into the intangible assets. All licenses 
are depreciated starting from the moment of commercial mining of the uranium using units of production method. 

Other intangible assets. All other intangible assets have definite useful life period and include other licenses, 
capitalized software and trademarks. 

Acquired licenses, software and trademarks are capitalized in the amount of actual costs including costs for 
installation and preparation for it use. 

Expenditure for development of unique and identifiable software which is controlled by the Group is recorded as 
intangible assets in case the potential economic benefit exceeds incurred expenses. Capitalised costs include 
salary of personnel involved in the development process and corresponding overheads. All other costs including 
technical support are expensed as incurred. 

Intangible assets are amortised on a straight line basis within the period of their useful life: 

Licenses excluding exploration and mining licenses 
Other intangible assets 

Useful life (years) 

2-3 
3-5 

In case of impairment the carrying amount of intangible asset is being written down to the lower of selling value 
less costs to sell and value in use. 

Income taxes. Income taxes are recorded in the combined and consolidated financial statements in accordance 
with Russian legislation enacted or substantively enacted by the reporting date. The income tax charge comprises 
current tax and deferred tax and is recognised in the combined and consolidated statement of comprehensive 
income except if it is recognised directly in equity because it relates to transactions that are also recognised, in 
the same or a different period, directly in equity . 

Current tax represents the amount to be paid or refunded from the taxation authorities in respect of taxable profit 
or loss for the current or previous periods. Taxes other than on income are included in other administrative 
expenses. 

23 



• 
OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 3, Summary of significant accounting policies (continued) 

Deferred income tax is provided using the balance she.et liability method for deferred tax losses and temporary 
differences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting 
purposes. In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary 
differences on initial recognition of an asset or a liability in a transaction other than a business combination if the 
transaction, when initially recorded, affects neither accounting nor taxable profit. The carrying amount of 
deferred tax is calculated on the basis of tax rates that are expected to apply in the period, when temporary 
differences are reversed or deferred tax losses are utilised, on the basis of tax rates enacted or substantively 
enacted at the reporting date. Deferred tax assets are set off against deferred tax liabilities only within individual 
companies of the Group. Deferred tax assets relating to deductible temporary differences and deferred tax losses 
are recognised only to the extent that it is probable that future taxab.le profit will be available against which the 
deductions can be utilised. 

Deferred income tax is provided on post acquisition retained earnings of subsidiaries and also other changes in 
subsidiaries' post-acquisition reserves, except where the Group controls the subsidiary's dividend policy and it is 
probable that the difference will not reverse through dividends or otherwise in the foreseeable future. 

The management reviews the Group's uncertain tax positions at each reporting date. Liabilities are recognised for 
those income tax positions, that, according to the management's estimates (based on interpretations of the tax 
legislation enacted or substantively enacted at the reporting date, or other available judicial or other decision), 
will most probably lead to additional tax assessments if these positions are challenged by the tax bodies. Liabilities 
for penalties, interest and taxes other than on income are recognised based on the management's best estimate of 
the expenditure required to set:tle the obligations at the reporting date. 

Inventories. Inventories are accounted for at the lower of cost and net selling price. Cost of inveritories is defined 
using average weighted cost. Cost of finished goods and work in progress includes cost of raw materials, direct 
labor and ot~er direct costs and corresponding portion of overheads calculated based on budgeted absorption rates 
and excludes finance costs. Net selling price is potential selling price in the normal course of business less costs to 
complete production and less selling costs. 

Prepayments and advances. Prepayments and advances are recorded at initial costs less impairment provision. 
Prepayments are classified as long-term in case the expected terms of goods and services receipt exceeds 12 
months or if the prepayment relates to the asset which is to be recorded as non current at initial recognition. The 
amount of prepayment for acquisition of the asset is included in its cost in case the Group obtains control ov~r this 
asset and existence of expectations to receive economic benefits in the future. Other prepayments are posted to 
profit and loss at the moment when goods and services are received. In case there is an indicator that goods and 
services will not be received by the Group, the prepayments are written to profit and loss. 

Share capital. Ordinary shares and non-cumulative non-redeemable preference shares are classified as equity. 
Incremental costs directly attributable to the issue of new shares are shown in equity as deduction from income 
received from share issue, excluding taxes. The excess of actual proceeds of the share issue over the nominal 
amount of shares issued is recognized as additional paid in capital. 

Dividends. Dividends are recognised as liabilities and deducted from equity at the reporting date only if they were 
declared before the reporting date. Information on dividends is disclosed in the financial statements if they were 
recommended before the reporting date, and also recommended or declared after the reporting date and before 
the combined and consolidated financial statements are authorised for i~sue. 

Value added tax. Value added tax (VAT) arising on sales of products is subject to payment to the budget on the 
earlier of: (a) the date of receipt of receivables from clients; or (b) the date of delivery cit goods or. services to 
clients. VAT included in the cost of acquired goods and services is generally subject to refunding through offsetting 
with VAT on sales revenue after receipt of the invoice. The offset is carried out in accordance with the tax 
legislation. VAT relating to sales and purchases is recognised in the combined and consolidated statement of 
financial position on a gross basis and disclosed separately in assets and liabilities. In creating provisions for 
impairment of receivables, impairment losses are recognised in full, including VAT. 

Provisions. Provisions are recognised in case the Group as a result of past event bears legal or other accepted 
liabilities which probably will lead to potential outflow of resources of the Group which can be reliabily estimated. 
In case the Group has the number of analogue potential obligations the possibility if resources outflow is estimated 
for the whole class of obligations. Provision is recorded even in case the possibility is remote for one of such 
potential obligations. 

In cases where the Group expects indemnity against the provision, for example as a result of insurance contract 
signed, the indemnity amount should be recorded separately as an asset if the possibility of this compensation or 
asset receipt is high. 

Environmental obligations. Environmental obligations include decommissioning and land restoration c:osts. 
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Note 3. Summary of significant accounting policies (continued) 

Future decommissioning and land restoration costs, discounted to net present value, are capitalised and 
corresponding decommissioning obligations raised as soon as the constructive obligation to incur such costs arises 
and the future decommissioning cost can be reliably estimated. Capitalised amounts are depreciated together with 
respective items of property, plant and equipment. The accrual of discount on the decommissioning obligation 
is included in interest expense. Decommissioning obligations are periodically reviewed considering current laws 
and regulations, and adjustments made as necessary. 

Foreign currency. The functional currency of the Group is the currency of primary economic environment of the 
Group and where the Group performs its operating activity. Functional currency of the Company and presentation 
currency of the Group is national currency of Russian Federation - Russian Rouble (RR). 

Monetary assets and liabilities, held by the Company and denominated in foreign currencies at the reporting 
date, are translated into RR at the exchange rates set by the Central Bank of the Russian Federation at the 
date. Gains and losses resulting from the settlement of such transactions and from the translation of the 
monetary assets and liabilities denominated in foreign currencies are recognized in the statement of 
comprehensive income. The non-monetary balance sheet items including investments into equity instruments 
are not recalculated at the year end exchange rates. The foreign exchange gains and losses incurred as a result 
of changes in fair value of equity financial instruments are recorded through profit and loss from change in fair 
value. 

Recalculation of functional currency into the presentation currency. The financial results and financial 
position of each Group company (which functional currency is not currency of hyperinflationary economy) is 
recalculated into the presentation currency in the following way: 

(i) assets and liabilities are recalculated at closing (or reporting date) rate: 

(ii) revenues and expenses in the statement of comprehensive income are recalculated at the average rate for 
corresponding period (if the average rate is not an approximation of the average rates as of the dates of 
transactions the revenues and expenses are recalculated at the rates valid as of the dates of transactions); 

(iii) currency translation effect is recorded as separate component of equity. 

GoodwiU and fair value adjustments incurred as a result of acquisition of foreign subsidiary are recorded as assets 
and liabilities of foreign investment and recalculated at closing exchange rate. On disposal of subsidiary as a result 
of sales, liquidation, distribution of equity, discontinuing operation of part or whole of the business currency 
translation effects recorded as component of equity are written off to the statement of comprehensive income. 

Revenue recognition. Revenue from sale of goods is recognised at the moment of transfer of risks and rewards 
connected with ownership rights for these goods, usually at delivery moment. In case the Group takes 
responsibility to deliver goods till specific location, revenue is recognised at the moment the goods reach this 
location. 

Revenue from sale of services is recognised in the reporting period when these services were performed taking into 
consideration percentage of completion of services at the reporting date compared to contracted amount. 

Revenue is recognised net of VAT and rebates. 

Revenue from the sale of goods is measured at the fair value of the consideration received or to be received. If it 
is impossible to evaluate fair value of goods received under the barter transaction, the revenue is recognized at 
fair value of the goods and services sold. 

Interest income is accrued proportionally in accordance with terms of financing using effective interest rate. 

Employee compensation. Accrual of payroll, contributions to the pension fund of the Russian Federation and the 
social insurance fund, paid annual leave and sick leave, bonuses and non-monetary benefits is made in the period 
when the services that define the named types of remune.ration were provided by the employees of the Group. 

In accordance with collective agreements of OJSC PPGHO and CJSC Dalur, employees are paid additional 
compensation at retirement. In addition, OJSC PPGHO and CJSC Dalur provides personal payments to ex-workers -
non~working pensioners, and also pays the cost of travel to the place of vacation. Commitments to the above 
benefits recognized in the financial statements of the Group represent the discounted value of these payments. 
Thus, when evaluating the commitments it was assumed that all employees will work till retirement. 

Present value of liabilities is evaluated at the present value of expected future cash outflows. 

Actuarial gains and losses arising from changes in actuarial assumptions and past service cost are recognized in 
profit and loss account immediately. Evaluation of these obligations is carried out by the Group. 
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Note 3, Summary of significant accounting policies (continued) 

Key assumptions used in calculating the liabilities relate to: 
• discount rate; 
• the average life expectancy of recipients of benefits. 

Note 4. Related party transactions 

The definition of related parties is provided in IAS 24 Related Party Disclosures. Parties are generally considered 
to be related if the parties are under common control or one party has the ability to control the other party or can 
exercise significant influence over the other party in making financial and economic decisions or exercise general 
control over its operations. In considering each possible related party relationship, attention is directed to the 
substance of the relationship, not merely the legal form. Information on the ultimate controlling party and other 
principal shareholder of the Group is disclosed in Note 1. 

State-controlled entities. In the normal course of business the Group enters into transactions with entities 
controlled by the State. Taxes are accrued and paid under the Russian tax legislation. Tax balances and expenses 
are disclosed in Notes 12, 18, 22, 23 and 25. 

The balances with the state-controlled entities are disclosed below. 

Trade accounts receivable 
Other accounts receivable 
Settlement accounts with banks 
Term deposits with maturity of less than three 
Months 
Advances issued 
Advances received 
Loans received 
Trade accounts payable 
Other accounts payable 

31 December 2009 

131,641 
8,184 

68,721 

24,940 
3,080 

3,814,340 
153,841 
21,738 

31 December 2008 

107,446 
3,886 
7,846 

13,000 
27,601 
4,015 

407,000 
113,561 
11,312 

The information on the significant transactions with the state-controlled entities is provided below. 

Other revenue 
Raw materials and goods 
Utilities 
Rent 
Contracting services 
Interest expense 
Other income I (expenses) 

Year ended 
31 Decem~er 2009 

256,326 
(4,516) 

(72,802) 
(1,217) 

(610,174) 
(217,199) 

(498) 

Year ended 
31 December 2008 

300,887 

(389) 
(289,978) 

246 

Subsidiaries and affiliates of Rosatom and associates and jointly controlled entities of the Company. The 
relationship with the parent company Rosatom (31 December 2008: OJSC TVEL), its subsidiaries and affiliates 
(companies under common control), as well as associates and jointly cont.rolled entities of the Company, which the 
Group has entered into significant transactions with or has significant balances as of 31 December 2009 is 
presented below . 
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Note 4. Related party transactions (continued) 

· Trade accounts receivable 
Other accounts. receivable 
Advances issued 
Long-term accounts receivable 
Loans issued 
Advances received 
Loans i-eceive.d 
Contribution from shareholders 
Trade accounts payable 
Other accounts payable 

Companies under common 
control 

1,544,846 
7,494 

23,229 

178,975 
6,156,155 

1,345,913 
2,649 

Associates and jointly 
controlled entities 

619,554 

1,959,591 
991,891 
256,555 

74,196 

The income and expense items with related parties for the year ended 31 December 2009 were as follows: 

Sales of uranium 
· Other revenue 

Total 

Purchases 

Cost of raw materials goods 
Rent 
Contracting services 
Total 

Administrative and sel(ing expenses 
Representative expenses 
Consulting and information services 
Contracting services 
Other expenses, net 
Total 

Other incomes and expenses 

Result on disposal of fixed assets 
Interest income 
Interest cost 
Other income and expenses 
Other financial incomes and expenses 
Total 

Companies under common 
control 

21,198,066 
26,743 

21,224,809 

(1,858.,581) 
(1,347) 

(66) 
(1,859,994) 

(900) 
(466) 

(4,324) 
(1,932) 
(7,622) 

(2,995) 

(787) 
697 

(3,085) 

At 31 December 2008 the outstanding balances with related parties were as follows: 

Trade accounts receivable 
Other accounts receivable 
Advances issued 
Loans issued 
Advances received 
Trade accounts payable 
Other accounts payable 

OJSC TVEL 

27 

818,721 
977 

178,190 
49,078 
30,528 

Companies under 
common control 

115,231 
23,750 
57,468 

134,911 
2,454 

Associates and jointly 
controlled entities 

262,560 

262,560 

(1,230,489) 

(1,230,489) 

30,765 
(402) 

12 
(696) 

29,67~ 

Associates and 
jointly controUed 

entities 
25,810 

32 

114,584 

188,479 
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Note 4. Related party transactions (continued) 

The income and expense items with related parties for the year ended 31 .December 2008 were as follows: 

Associates and 
Companies under jointly controlled 

OJSC TVEL common control entities 
Sales of uranium 9,379,798 3,335,703 
Sales of coal 816,032 
Sales of services 6,473 31,296 
Total 9,386,271 4,183,031 

Purchases 

Cost of raw materials and goods (201) 4;108,877 666,835 
Rent (2,775) 
Contracting services (174,623) (1,064) 
Repair and maintenance (892) 
Total (177,599) (4,110,833) 666,835 

Administrative and selling expenses 
Repair. and maintenance 89 
Utilities 51 
Contracting services 1,151 5,362 
Total 1,151 5,502 

Other incomes and expenses 
Interest income 6,174 
Gain on disposal of property, plant and 6,410 
equipment 
previous periods expenses (3,761) 
Other income 1,224 3,661 
Other finance costs (1,230) 
Total 1,224 11,524 

Remuneration paid to the key management personnel. The information on the remuneration to the key 
management personnel is presented in table below: 

Year ended Year ended 
31 December 2009 31 December 2008 

Paid Accrued Paid Accrued 

Salaries 95,212 109,439 74,518 85,653 

Short-term bonuses 100,158 104,053 14,468 16,630 
Total 121,276 139,398 88,986 102;283 

Note 5. Business combinations 

Acquisition of Effective Energy N. V. On 5 March 2009 the Company acquired 100 percent shares of Effective 
Energy N. V. (the Netherlands). Purchase consideration amounted to US Dollar 470 million (RR 17,027,348 thousand) 
and was paid. The balance of cash of Effective Energy N.V. on the date of acquisition was RR 426 thousand. 

Effective Energy N. V: was founded in September 2006 in the Netherlands. At the date of the acquisition Effective 
Energy N.V. was a holding company without any own business activity. The main assets of Effective Energy N.V. 
were financial investments in LLC Karatau (50 percent share in equity) and JSC Joint Venture Akbastau (25 percent 
less one share), which are engaged in exploration, mining and processing of uranium in Kazakhstan. 

This acquisition was recorded as an acquisition of a group of assets, which include investments into LLC Karatau 
and JSC Joint Venture Akbastau. Proportional allocation of the acquisition price of Effective Energy N.V. between 
the investments in JSC Joint Venture Akbastau and LLC Karatau based on their fair values as per the independent 
valuation report is as follows: 
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Note 5. Business combinations (continued) 

Investment in LLC Karatau (50 percent share) 
Investments in JSC Joint Venture Akbastau (25 percent less one share) 
Other assets 
Total consideration 

11,817,559 
4,969,884 

239,905 
17,027,348 

As the result of the transaction, the share of the Group in JSC Joint Venture Akbastau increased to 50 percent. The 
Group recorded the investment in JSC Joint Venture Akbastau in the combined and consolidated financial 
statements using equity method. Allocation of the purchase consideration of JSC Joint Venture Akbastau based on 
the independent valuation report is as follows: 

Current assets 

Non-current assets 

Short-term liabilities 

Long-term liabilities 

Net identifiable assets 
Acquired share 

Acquired net assets 

Purchase consideration 

Goodwill 

The share in LLC Karatau was sold in 2009 . 

Carrying value 

109,661 

1,063,695 

(1,065,918) 

(164,907) 

(57,469) 

Fair value 
adjustment 

45,475 

23,196,056 

23,203 

(4,808,915) 

18,455,819 

Fair value 

155,136 

24,259,751 

(1 ,042,715) 

(4,973,822) 

18,398,350 
25% 

4,559,587 

4,969,884 

370,297 

Sale of LLC Karatau shares. On 14 December 2009 Effective Energy N.V. sold 50 percent share in equity capital of 
LLC Karatau to Uranium One Inc. The payment was made by: 

117 million shares of Uranium One Inc., which made 19.95 percent of equity; 
promissory note of US Dollar 90 million (RR 2,716,989 thousand) with maturity of 12 months (Note 13). 
The promissory note and accrued interest were settled in 2010; 
additional compensation in the amount of US Dollar 60 million (Note 10 and 12). The compensation is to 
be paid in three equal installments of US Dollar 20 million in 2010, 2011 and 2012. Additional 
compensation is dlie for payment if revenue of LLC Karatau will be exempt from excess profit tax in 
Kazakhstan. The first part in the amount of US Dollar 20 million was paid in 2010. The Group recorded 
accounts receivable for compensation for all three periods at amortized cost as the receipt of 
compensation is virtually certain. 

In September 2009 Effective Energy N. V. received dividends from LLC Karatau in the amount of 
RR 111,939 thousand. Dividends were accounted in the combined and consolidated Statement of Comprehensive 
Income (Note 24). 

The gain from the sale of investments in LLC Karatau was RR 2,693,689 thousand: 

Market value of Uranium One Inc. shares 

Promissory note of Uranium One Inc. (including accrued interest) 

Additional compensation at amortized cost 

Total 
Cost of investment in LLC Karatau• 

Fair value 
10,089,390 

2,779,548 

1,634,784 

14,503,722 

(11,810,033) 

Profit from sale of share in LLC Karatau 2,693,689 
• Cost of Investineilt includes RR 11,817,559 thousand, allocated as a result of purchase of Effective Energy N.V. on 
5 March 2009 and currency translation effect in the amount of RR 7,526 thousand. 

Investment in Uranium One Inc. is accounted in the combined and consolidated financial statements based on 
equity method. Preliminary allocation of the purchase price of Uranium One Inc. is as follows: 
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Note 5. Business combinations (continued) 

Current assets 

Non-current assets 

Short-term liabilities 

Long-term liabilities 

Net identifiable assets 

Acquired share 

Acquired net assets 

Purchase consideration 

Carrying value 

8,596 037 

46,944,684 

(8,110,375) 

(11,961,944) 

35,468;402 

Fair value 
adjustment 

15,181,147 

15,181,147 

Fair value 

8,596,037 

62,125,831 

(8, 110,375) 

(11,961,944) 

50,649,549 

19.95% 

10,089,390 

10,089,390 

Acquisition of LLC Firma Geostar and LLC Agrofirma ltmanovo. In 2008 the Group acquired 99.99 percent and 
2.03 percent shares in LLC Agrofirma ltmanovo and LLC Firma Geostar respectively from individuals. 
LLC Agrofirma ltmanovo at the date of acquisition owned 97.97 percent share in LLC Firma Geostar. Purchase 
consideration was RR 97,986 thousand for the share in LLC Agrofirma ltmanovo and RR 2,000 thousand for the 
share in LLC Firma Geostar. 

The main assets of LLC Agrofirma ltmanovo are 5 land plots with the square of 52,196 hectares near ltmanovo 
village, Gagarinsky district, Nizhny Novgorod region, and 97.97 percent shares in LLC Firnia Geostar. 

The main assets of LLC Firma Geostar is the license, issued on 10 J1,1ly 1993 valid for the period of 25 years for the 
right of subsoil use for completion of geological study and mining at ltmanovskaya placer of Lukoyanovsky deposit 
of titanium-zirconium sands . 

For determination of the fair value of the acquired shares an independent evaluation was made. The fair value of 
the acquired assets and liabilities was determined by independent appraiser on discounted cash flow method. 

The excess of fair value of the acquired assets over the acquisition cost of shares in LLC Firma Geostar and 
LLC Agrofirma ltmanovo in the amount of RR 417,463 thousand was accounted for in the combined and 
consolidated Statement of Comprehensive Income for 2008. The main reason for the excess was that the Group 
made a bargain purchase. 
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Note 6. Property, plant and equipment 

Auxiliary fixed Buildings and Machinery and Other fixed Construction in 
Land assets* constuctions equipment Motor transeort assets eroiress Total 

Cost 
Balance as at. 1 January 2008 6,337,844 12,688,974 8,029,546 1,017,550 202,626 2,330,162 30,606,702 
Additions 7,137 335,794 179,394 16,902 3,035,412 3,574,639 
Acquired on acquisition of 
subsidiaries 149,309 11,082 462 83 348 1,725 163,009 
Transfer 59,ns 382,327 873;296 86,581 72,583 {1,474,565) 
Disposals (19,034) (374,830) (89,169) (24,143) (11,120) (24,984) (543,280) 
_Exchange differences 1,732. 11,432 3,590 781 1,080 18,615 

Balance as at 31 December 2008 149,309 6,378,588 12,716,422 9,161,361 1,263,055 282,120 3,868,830 33,819,685 

Additions 7,871 363,135 8,527 71,389 7,781 4,661,095 5,119,798 
Transfer 2,949 499,178 2,980,830 550,728 121,952 17,663 {4,173,300) 
Disposals (12,223) (137,186) (92,658) (5,810) (9,663) {41,247) (298,787) 
Exchange differences (1,921) (12,402) {4,129) {884) {742) (20,078) 

Balance as at 31 December 2009 160,129 6,865,543 15,921,280 9,615,556 1,446,457 297,017 4,314;636 38,620,618 

Accumulated depreciation Balance 
as at 1 January 2008 (4,569,977) {7,375,239) (6,748,603) (702,639) (149,483) (19,545,941) 

Additions (100,865) (2n,705) (257,001) (108,845) (26,638) (n1,os4) 
Acquired on acquisition of 
subsidiaries (185) (428) (83) (234) (930) 
Disposals 16,537 374,366 70,433 22,013 10,972 494,321 
Exchange differences (120) (1,269) (379) (80) (1,848) 
Balance as at (4,654,305) (7 278 883) (6,936,868) (789,933) (165,463) (19,825,452) 31 December 2008 

Additions (102,973) (409,678) (304,964) (190,036) (41,773) (1,049,424) 
Disposals 529 12,770 14,719 2,842 6,287 37,147 
Exchange differences 185 2,082 625 123 3,015-
Balance as at (4,756,749) (7,675,606) (7,225,031) (976,502) (200,826) (20,834,714) 31 December 2009 
Net book value as at 1 1,767,867 5,313,735 1,280,943 314,911 53,143 2,330,162 11,060,762 January 2008 
Net book value as at 31 149,309 1,724, 283 5,437;539 2,224,493 474,122 116,657 3,868,830 13,994,233 December 2008 
Net book value as at 31 160,129 2,108,794 8;245, 674 2,390,525 469,955 96,191 4,314;636 17,785,904 December 2009 
*The Group «Auxiliary f0<ed assets» includes high-voltage transmission lines, pipelines, heating systems and other facilities. 
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Note 6. Property, plant and equipment (continued) 

Machinery, equipment and transport groups include assets received under the finance lease agreements with the 
carrying value of RR 351,495 thousand as of 31 December 2009 (31 December 2008: RR 512,355 thousand). 

Operating lease. The Group leases a number of land areas owned by local governments under non-cancellable 
operating lease agreements. Land lease payments are determined by lease agreements. The future aggregate 
minimum lease payments under non-cancellable operating leases are as follows: 

Less than one year 

Between one year and five years 

After five years 

Total 

31 December 2009 

42,501 

21,735 

112,867 
177,103 

31 December 2008 

21,185 

34,933 

124,893 

181,Q.11 

The land areas leased by the Group are the territories on which the Group's electric power stations and other 
assets are located. The leases typically run for an initial period of 5 - 49 years with an option to renew the lease 
after that date. Lease payments are reviewed regularly to reflect market rentals. 

Note 7. Intangible assets 

Software in Other 
Licences development assets Total 

Cost 

.Balance as at 1 January 2008 136,299 1,088 137,387 

Additions 493,936 42,095 7,872 543,903 
Additions on acquisition of subsidiaries 347,673 4 347,677 
Exchange differences 8 8 
Balance as at 31 December 2008 977,908 42,095 8,972 1,028,975 

Additions 24,296 90,352 781 115,429 
Disposals (233,465) (8,464) (241,929) 
Exchange differences (3) 3 
Balance as.at 31 December 2009 768,739 132,444 1,292 902,475 

Accumulated depreciation 
Balance as at 1 January 2008 (3!667) (301) (3,968) 

Amortisation charge (13,120) (312) (13,432) 
Additions on acquisition of subsidiaries (3) (3) (6) 
Amortisation on dise.osats 17 17 
Balance as at 31 December 2008 (16,790) (599) (17,3_8~) 

Amorti_sation charge (9,639) (2,550) (23) <1i,212) 
Amortisation on diseosals 396 396 
Balance as at 31 December 2009 (26;429) (2;550) (226) (29;205) 

Net book value as at 1 January 2008 132,632 787 133,419 
Net book value as at 31 December 2008 961,118 42,095 8,373 1,011,586 
Net book value as at 31 December 2009 · 742,310 129,894 1,066 873,270 
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Note 7. Intangible assets (continued) 

Included under Licenses caption is the cost of licenses for exploration and mining. 

Remaining useful life of licenses is: 

At existing deposits 
At deposits under exploration and development 

Number of years 

5 
18 

Software in progress includes capitalized expenses on implementation of Microsoft Dynamics (Axapta) software at 
OJSC PPGHO in the amount of RR 92,888 thousand. 

Note 8. Exploration and evaluation assets 

Geology and Land and Feasibility 
exploration construction works analysis Total 

Balance as at 1 January 2008 158,922 94,927 340,573 594,422 

Additions 365,128 307 131,644 497,079 

Balance as at 31 December 
2008 524,050 95,234 472,217 1,091,501 

Reclass to construction in 
progress (153,084) (153,084) 
Additions 1,328,822 112,695 28,203 1,469,720 

Balance as at 31 December 
2009 1,852,872 207,929 347,336 2,408,137 
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Note 9. Investments in associates and jointly controlled entities 

Asat 31 December 2009 the Group's interests in associates and jointly controlled entities were as follows: 

S:hare of profit / (loss) Charged to 
of associates and other Acquired 

31 December jointly controlled comprehensive (Note 5)/ contributed 31 December 
2008 entities income to share capital . 2009 

Associates 
Uranium One Inc. 834 (250,130) 10,089,390 9,840,094 
JSC Joint Venture 
Zarechnoye · 133,921 (123,806) (10,115) 
OJSC Korporatsiya 
Razvitiya Yuzhnoi Yakutii 17,738 10,739 28,477 
Northern Basins Uranium 
Ltd. 1,174 17 236 1,427 
Total investments in 
associates 152,833 (112,216) (260,009) 10,089,390 9,869,998 
Jointly controlled 
entities 
JSC Jciint Venture 
Akbastau 30,341 (747,370) 4,969,884 4,252,855 
Joint Company Armyano-
rossiyskaya gornorudnaya 
kompaniya 2,332 (8,112) 1,116 22,553 17,889 
Runex Uranium PTY Ltd. 230 37 22 289 
Total investments In 
jointly controlled entities 2,562 22,266 (746,232) 4,992,437 4,271,033 

Total investments In 
associates and jointly 
controlled entities 155,395 . (89,950) (1,006,241) 15,081,827 14,141,031 

As at 31 December 2008 the Group's interests in associates and jointly controlled entities were as follows: 

Share of profit / (loss) Charged to 
of associates and other 

31 December jointly controlled comprehensive Dividends Contributed to 31 December 
i007 entitles s income received share capital 2008 

Associates 

JSC Joint Venture 
Zarechnoye 145,426 (14,103) 22,364 (19,766) 133,921 
OJSC Korporatsiya 
Razvitiya Yuzhnoi 
Yakutii 31,514 (13,776) '17,738 
Northern Basins 
Uranium Ltd. 9 (73) 1,238 1,174 
JSC Joint Venture 
Akbastau 1,747 (14,232) 12,485 
Total investments in 
associates 178,687 (42,102) 34,776 (19,766) 1,238 152,833 
Jointly controlled entities 
Joint Company 
Armyario- rossiyskaya 
gorriorudnaya 
kompaniya (1,655) 396 3,591 2,332 
Runex Uranium PTY 
Ltd. (3) 233 230 
Total investments in 
jointly controlled 
entities (1,655) 393 3,824 2,562 
Total investments in 
associates and 
jointly controlled 
entities 178,687 (43,757) 35,169 ~19,766) 5,062 155,395 
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9. Investments into associates and jointly controlled entities (continued) 

The following is the summarized financial information, in agrregate, related to significant associates and jointly 
controlled entities as of 31 December 2009: 

Name 

Associates 
Uranium One Inc. 
JSC Joint Venture 
Zarechnoye 
OJSC Korporatsiya 
Razvitiya Yuzhnoi Yakutii 
Northern Basins Uranium 
Ltd. 

Jointly controlled entitles 
JSC Joint Venture 

Total 
assets Total liabilities 

55,540,721 20,072,319 

3,072,025 3,081,368 

122,055 8,603 

2,912 

Equity The country 
Revenue Income/ (loss) share(%) of registration 

1,230,539 107,319 19.95% Canada 

1,658,432 (249,261) 49.67% Kazakhstan 

80,068 42,783 25.10% Russia 

17 49.00% Canada 

Akbastau• 23,274,314 6,455,113 369,609 (24,892) 50.00% Kazakhstan 
Joint Company Armyano-
rossiyskaya gornorudnaya 
kompaniya 35,919 142 (183,478) 50.00% Armenia 
Runex Uranium PTY Ltd. 410 50.00% Namibia 

*The amounts include fair value adjustment made upon acquisition of additional 25 percent share in JSC Joint VentureAkbastau 
on 5 March 2009. 

The following is the summarized financial information, in agrregate, related to significant associates and jointly 
controlled entities as of 31 December 2008: 

Name 

Associates 
JSC Joint Venture 
Zarechnoye 

JSC Joint Venture Akbastau 
OJSC Korporatsiya 
Razvitiya Yuzhnoi Yakutii 
Northern Basins Uranium 
Ltd. 
Jointly controlled entitles 
Joint Company Armyano· 
rossiyskaya gornorudnaya 
kornpaniya 
Rt..inex Uranium PTY Ltd. 

Total 
assets 

3,155,693 

900,839 

78,742 

2,395 

7,214 
231 

Note 1 O. Other non-current assets 

Long~term accounts receivable 
Cash deposit 
Promissory .notes 

Total liabilities 

2,886,067 

959,501 

8,074 

2,298 

Long-term borrowings granted to a related party 
Total financial assets 

Long-term adva.nces receivable 
Long-term VAT recoverable 
Total othe( non-current assets 

Revenue 

661,826 

3,582 

Income/ (loss) 

(28,380) 

(56,932) 

(54,883) 

7 

(3,310) 

31 December 2009 
1,021,927 

400,000 
280,296 
256,555 

1,958,778 

602,360 
141,041 

2,702,179 

Equity The country 
share (%) of registration 

49.67% Kazakhstan 

25.00% Kazakhstan 

25.10% Russia 

49.00% Canada 

50.00% Armenia 
50.00% Namibia 

31 December 2008 
23,348 

23,348 

198,879 
222,227 

Long-term accounts receivable include receivable in 2011-2012 from Uranium One Inc. for the sale of LLC Karatau 
in the amount of RR 991,891 thousand stated after deduction of a discount in the amount of RR 212,837 thousand, 
calculated at the rate of 14 percent (Note 5). 

Deposit in the amount of RR 400,000 thousand is placed in the OJSC National Reserve Bank. Term of the deposit is 
titl 17 February 2011. Annual interest rate is 10 percent. 
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The Group acquired interesMree promissory notes of OJSC National Reserve Bank with nominal value of 
RR 357,933 thousand with maturity ori 17 February 2012 in exchange for promissory notes OJSC AKB Electronika in 
the amount of RR 255,670 thousand, which the Group had as at 31 December 2008. 

Note 10. Other non-current assets (continued) 

The term of the long-term loans granted in US Dollars to JSC Joint Venture Zarechnoye is 1 April 2012. The 
effective interest rate is 14 percent. 

In 2009 the Group provided advances to JSC Joint Venture Zarechnoye and JSC Joint Venture Akbastau for the 
supply of uranium. The value of advances as at 31 December 2009 is RR 2,286,964 thousand, including short-term 
portion of RR 1,684,604 thousand (Note 12) and long-term portion of RR 602,360 thousand. 

Note 11. Inventories 

Raw materials 
Work in progress 
Finished goods 
Provision for obsolete stock 
Total inventories 

Movement in provision for obsolete stock is provided below. 

· Provision for obsolete stock as at 1 January 2008 
. Charge for the period 

Provision for obsolete stock as at 31 December 2009 
Reversal 

Provision for obsolete stock as at 31 December 2009 

Note 12. Accounts receivable and prepayments 

Trade accounts receivable 
Other accounts receivables 
Total financial accounts receivable. 
Value added tax recoverable 
Advances to suppliers and prepayments 
Value added tax prepaid 
Other prepaid taxes 
.Other receivables 
Total accounts receivable and prepayments 

31 December 2009 
1,917,087 

580,822 
1,800,423 

(32,984) 
4,265,348 

31 December 
2009 

4,991,778 
951,579 

5,943,357 
8?1, 10~ 

1,684,604 
235,052 
202,762 

7,803 
8,924,684 

31 December 2008 
1,459,873 

640,665 
5,291,257 

{39,268) 
7,352,527 

36,139 
3,129 

39,268 
(6,284) 

32,984 

31 December 
2008 

1,207,106 
284~989 

1,492,095 
165,909 
521,222 
755,040 
118,366 
98,569 

3,151,201 

As of 31 December 2009 trade accounts receivable include receivable from two customers for uranium exports in 
the amount of RR 3,121,413 thousand. The delivery was made in late 2009. During 2010 the receivable has been 
paid. 

As of 31 December 2009 other accounts receivable include receivable from Uranium One Inc. for the sale of 
LLC Karatau to Uranium One Inc. in the amount of RR 602,364 thousand (Note 5). 

The provision for impairment of accounts receivable has been determined based on specific customer 
identification, customer payment trends, subsequent receipts and settlements and the analyses of expected future 
cash flows. Management believes that the Group entities will be able to realise the net receivable amount through 
direct collections and other non-cash settlements, and the recorded value approximates their fair value. 

Movements in the impairment provision for trade and other accounts receivable are as follows: 
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Note 12. Accounts receivable and prepayments (continued) 

Provision for impairment as at 1 January 2008 
(Release)/accrual of bad debt provision, net 
Bad debt provision acquired on acquisition of subsidiaries 

Provision for impairment as at 31 December 2008 
Charge for the period 

.Provision for impairment as at 31 December 2009 

Analysis by credit quality of accounts receivable is as follows: 

Financial accounts 
receivable 

44,946 
(2,396) 

42,550 
27,364 

69,914 

Advances 
issued 

19,781 
1,531 
2,685 

23,997 
55,528 

79,525 

31 December 2009 31 December 2008 
Trade Other Trade Other 

accounts accounts accounts accounts 
receivable receivable receivable receivable 

Current and not impaired accounts receivable - the 
risk is associated with: 

- Russian government 1,210 5,728 4,760 
- Other Russian municipal authorities 28,278 7,196 77,306 1,064 
- Major Russian corporations 1,562,155 186,343 1,051,096 174,905 
- Small companies 43,129 21,069 27,288 51,955 
- Major foreign companies 3,138,373 664,817 25,812 50,188 
- Other 1,133 3,314 1,895 233 

Total current and not impaired accounts 
receivable 4,773,068 883,949 1,189,125 283,105 

Due but not impaired 
- less 30 days · 7,218 4,134 528 235 
- 30 to 90 days overdue 207,011 61,457 7,244 200 
- 90 to 180 days overdue 4,481 2,039 10,210 1,448 

Total due but not imeaired 218,710 67,630 17'.,982 1,883 

Individually defined as doubtful (total amount) 
• 90 to 180 days overdue 4,481 2,039 10,208 1,448 
- 180 to 360 days overdue 38,465 24,929 7,094 
- beyond 360 days overdue 21,706 2,094 

. Total of individually defined as doubtful 42,946 26,968 39,008 3;542 

Less provision for doubtful accounts receivable (42,946) (26,968) (39,008) (3,542) 

Total 4,991,778 951,579 1,207,106 284,989 

Note 13. Other current assets 

31 December 2009 31 December 2008 
Bank promissory notes at amortised cost 2,716,989 255,670 
Derivative financial instruments 260,737 
Loans at amortised cost 
(effective interest rate - 8%) 192,636. 259,998 
Total other current assets 3,170,362 515,668 

Within the terms of the selling transaction of LLC Karatau (Note 5) the Group has received a bank promissory note 
Uranium One Inc. at the amount of RR 2,716,989 thousand (US Dollar 90 million). The annual interest rate was 
4.75 percent. A promissory note with the accrued interest was settled in January 2010. 

In August 2009 Effective Energy N.V. entered into two option agreements on purchasing of 18,936,600 shares of 
Uranium One Inc. (3.23 percent of the share capital) with exercise dates in February - March 2010. The loss from 
revaluation of the option agreements at fair value as of 31 December 2009 was RR 396,096 thousand (Note 24). 
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Note 14. Cash and cash equivalents 

31 December 2009 31 December 2008 
Settlement accounts with banks 
Term deposits with maturity of less t.han three months 
Restricted cash 

18,666,521 2,373,389 
33,002,222 14,043 

16,044 47,097 
Cash on hand 400 425 
Total cash and cash equivalents 51;685, 187 2,434,954 

Restricted cash include cash placed on letter of credit accounts and cash in transit. 

The main reason for the significant increase in cash and cash equivalents was receipt of funds to additional issue 
of shares of the Company (Note 15). 

Balances on settlement accounts, term bank deposits are neither overdue nor impaired. Analysis of the credit 
quality of the balances in banks and shorMerm bank deposits is shown in the table below: 

Rating Standard and Poor 
BBB 
B+ 
BBB-
B 
BB-
B-
CCC 
No ratings. 
Total 

Note 15. Share capital 

As at 1 January 2008 

Issue of share capital 
Credited against merger reserve 

As at 31 December 2008 

Issue of share capital 

As at 31 December 2009 

31 December 2009 31 December 2008 
Settlement Settlement 

accounts with Term. deposits accounts with Term deposits 
· banks with banks banks with banks 

68,721 
2,021,734 

13,251 
16,545,920 

6,709 
9,833 

1 
352 

18,666,521 

Number of 
shares issued 

453,722 

3,955,586,175 

3,956,039,897 

16,171,284,635 

20,127,324,532 

2,159 

33,000,063 

33,002,222 

Ordinary 
shares 

454 

3,955,586 

3,956,040 

16,171,285 

20,127,325 

24,285 
2,165,544 

2 
182,968 

26 
260 

1 
303 

2;373,389 

Additional paid in 
capital 

85 

24,841,084 
(24,841,084) 

85 

48,028,715 

48,028,800 

13,000 

110 

933 
1_4;043_ 

Total 
539 

28,796,670 
(24,841,084) 

3,956,125 

64,200,000 

68,156,125 

Issue of share capital in 2008. The Company issued additional 3,955,586,175 shares with the value of 
RR 28,796,670 thousand in favor of OJSC TVEL. Additional shares were paid for in the following way: 

-by shares of subsidiaries of OJSC TVEL, including OJSC PPGHO, OJSC Khiagda and CJSC Dalur in the amount 
of RR 25,824,667 thousand, and 
-cash in the amount of RR 2,972,000 thousand. 

Additional paid in capital represents the amount by which contributions to capital exceed the nominal value of 
shares issued. In the combined and consolidated Statement of Changes in Equity additional paid in capital was 
credited against the merger reserve. 

Issue of share capital in 2009. In accordance with the decision of the Extraordinary General Meeting of 
Shareholders on increase of the share capital of the Company (Minutes N21 dated 20 January 2009) the share 
capital of the Company was increased to 20,127,324,532 shares with a nominal value of RR 1 each. 

Payment of additional share issue of the Company was fully m.ade in 2009. According to the Government Resolution 
N2 909-R dated 11 July 2009 Rosatom req.iived a grant from the federal budget in the amount of RR 50 billion for 
the purchase of shares of the Company. According the Government Resolution N2 1998-R dated 19 December 2009 
Rosatom received a grant from the federal budget of RR 14.2 billion for the purchase of shares of the Company. · 
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Note 15. Share capital (continued) 

The additional share issue was registered in the shareholders' register to the account of Rosatom, which share in 
the share capital of the Company amounted to 80.345 percent; Report on the results of the additional share issue 
was registered by the Federal Service for Financial Markets of Russia in March 2010. 

The funds obtained under the additional share issue are to be used for the investment program of the Group to 
increase efficiency and competitiveness of Russian nuclear industry on global market. 

Sale of shares of the subsidiary. In March 2008, an additional share issue of CJSC Lunnoe, which was acquired by 
the Company and OJSC Zoloto Seligdara, was made. As a result the share of the Company in CJSC Lunnoe 
de.creased to 50.03 percent. In these combined and consolidated financial statements the transaction is accounted 
for in the Statement of Changes in Equity. 

Merger reserve. The difference in the amount of RR 7,575,733 thousand between the acquisition cost, equity of 
the companies, acquired by the Group in the transactions under common control in acc<>rdance with IFRS on 1 
January 2007, and minority interest was reflected in the merger reserve within equity attributable to the 
shareholders of the Company. 

The difference between the acquisition cost, equity of the companies, acquired by the Group in transactions under 
common control in accordance with IFRS in 2007 and 2008 and minority interests of RR 426,443 thousand and 
RR 1,275,871 thousand was reflected in the merger reserve within equity attributable to the majority shareholders 
of the Company. 

Currency translation reserve. Currency translation differences arise as a result of recalculation of the functional 
reporting currency of foreign operations of the Group into the presentation currency (the Russian ruble).The main 
reason for the loss of RR 1,087,166 thousand from currency translation differences, as reflected in the other 
comprehensive income of the Group for the year ended 31 December 2009, is a revaluation of Russian ruble 
against Kazakhstan tenge and Euro. 

Dividends. Distribution of profits is made on the basis of the financial statements prepared in accordance with the 
Russian accounting rules. During the year ended 31 December 2009 there were no dividends declared (for the year 
ended 31 December 2008 the amount of dividends declared and paid was RR 87,861 thousand). 

Note 16. Borrowings 

The structure of non-current borrowings is as follows: 

Borrowings from companies 
Bank loans 
Bonds 
Less: current portion of long-term borrowings 

Total non-current borrowings 

31 December 2009 
6,3Q7,316 
3,153,030 

(47,181) 

9;41_3;165 

31 December 2008 
94,501 

4,093,617 
510,835 

(1,686,051) 

3,012,902 

In March 2008 the Group has made a public offering of ordinary documentary interest-bearing non-convertible 
bonds. Nuniber of bonds issued amounted to 520 thousand with a nominal value of RR 1,000 maturing in 2013. 
Total value of the offering was RR 520,000 thousand. Interest on the 1•t and znd coupons was set at 12.95 percent 
per anhum, 3rd -6th coupons - 14 percent p.a., 7th -10th coupons - coupon rate is to be set by the issuer. In 2009 the 
bonds were redeemed early. 

In August 2009 the Company signed a loan agreement with OJSC Atomenergoprom for RR 3,300,000 thousand with 
a maturity date on 10 February 2014. This loan was repaid in the first half of 2010. 

In December 2009 the Company signed a loan agreement with OJSC Atomenergoprom for RR 2,790,000 thousand 
with a maturity date on 10 February 2014. This loan was repaid in the first half of 2010. 

The Group's non-current borrowings mature as follows: 

39 



• 

• 

• 

OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 16. Borrowings (continued) 

31 December 2009 31 December 2008 
From one to two years 
From two to three years 
From three to four years 
From four to five years 
1-iToro long-term borrowings 

The structure of current borrowings is as follows: 

236,667 
3,000,000 

86,498 
6,090,000 

9,413,165 

2,730,864 
132,266 

149,772 
3,012,902 

31 December 2009 31 December 2008 
Bank loans 
Borrowings from third parties 
Current portion of long-term borrowings 

Total current borrowings 

The Group's borrowings are denominated in the following currencies: 

Borrowings denominated in: 
- Russian Roubles 
- US Dollars 

Total borrowings 

5,090,362 
2,331,356 

47,181 

7,468,899 

8,471,844 
297,408 

1,686,051 

10,455,303 

31 December 2009 31 December 2008 

13,798,784 
3,083,280 

16,882,064 

1,886,346 
11,581,859 

13,468,205 

As at 31 December 2009 the effective interest rate ranged from 9.67 percent to 18.5 percent per annum on 
borrowings denominated in RR, from 10 percent to 14 percent per annum on borrowings denominated in US Dollars 
(31 December 2008: effective interest rate ranged from 9.5 percent to 18 percent per annum on borrowings 
denominated in RR, from 11 percent to 13 percent per annum on borrowings denominated in US Dollars) . 

As at 31 December 2009 the interest capitalized in property, plant and equipment and exploration and evaluation 
assets a.mounted to RR 555,073 thousand (2008: RR 119,823 thousand). · 

Borrowings have the following carrying value and fair value: 

Bank loans 
Bonded loan 
Borrowings from third parties 

Total borrowings 

Note 17. Finance lease obligations 

Carrying value 

2009 
8,243,392 

8,638,672 

16,882,064 

2008 
12,565,460 

510,835 
391,909 

13,468,205 

Fair value 

2009 
8,032,438 

7,952,160 

15,984,598 

2008 
11,266,932 

510,835 
391,909 

12,169,676 

Below is information of the minimum lease payments under finance leases and their present value: 

31 December 2009 31 December 2008 
Minimu,n lease The amount of Minimum lease The amount of 

ealments Interest obligations eayments Interest obligations 
Up to one year 177,980 79,448 98,532 290,329 53,842 236,487 
From one year to five 
years 39,905 882 39,023 172,397 24,307 148,090 
More than 5 years 9,758 3,051 6,707 
Total 217,885 80,330 137,555 472,484 81,200 391,284 
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Note 18. Other taxes payable 

31 December 
31 December 2009 2008 

Value added tax 256,102 161,833 
Unified social tax 128,028 44,557 
Property tax 33,395 20,738 
Land tax 21,806 21,120 
Personal income tax 18,636 13,830 
Transportation tax 1,145 3,155 
Other taxes 36,188 24,572 
Total other taxes payable 453,300 289,805 

Note 19. Accounts payable and accruals 

31 December 2009 31 December 2008 

Trade accounts payable 2,181,915 885,599 
Other accounts payable 119,254 223,765 

Total financial accounts payable 2,301,169 1,109,364 

Settlements with personnel 525,466 220,540 
Advances received 189,375 188,356 
Other accounts eayable 949 3,528 
Total accounts payable and. accruals 3,016;959 1,521,788 

Note 20. Other non-current liabilities 

Retirement Environmental 
obligations erovision Other Total 

Net book value as at 
31 December 2007 322,703 324,909 9,400 657,012 

Charged for the period 141,332 40,919 5,113 187,364 

Net book value as at · 
31 December 2008 464,035 365,828 14,513 844,376 

Charged for the period (129,842) 338,031 (252) 207,937 

Net book value as at Ha 
31 December 2009 334,193 703,859 14,261 1,052,313 

The management of the Group has evaluated the expenditures for environmental protection (environmental 
restoration) until 2025 based on the interpretation of the existing license agreements and environmental 
legislation and in accordance with IAS 37 Provisions, contingent liabilities and contingent assets. Discount rate 
used to calculate liabilities, which as at 31 December 2009 amounted to 8.43 percent (31 December 2008: 13.87 
percent), is an actual pre-tax rate, the application of which the Group consi.ders reasonable in the current 
economic situation in Russian Federation at the reporting date. The relevant asset has been included in the group 
«Buildings and constructions» as part of the property, plant and equipment. The growth of the provision for 
envimnrnental protection during year 2009, which was due to a decrease in the discount rate, used for evaluation 
of the obligation, also increased the carrying value of group ••Buildings and constructions» as part of the property, 
plant and equipment. · 

Decrease in the provision for retirement obligations during 2009 is mostly due to the re-structuring of the 
personnel of OJSC PPGHO and its transfer to the newly created subsidiaries (Note 1), which do not have retirement 
conditions similar to those in the collective agreement of OJSC PPGHO. 

The following tables contain data on the retirement obligation and the actuarial assumptions at 31 December 
2009, 31 December 2008 and 31 December 2007. 

The amounts reflected in the combined and consolidated Statement of Financial Position as at 31 December: 
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Note 20. Other non-current liabilities (continued) 

Retirement obligations with defined 
benefits 
Fair value of the assets 
Financial position of retirement 
obligations 
Unrecognized net actuarial gain / 
(loss) 
Unrecognized past service cost 
Net liabilities 
reflected in the Statement of 
Financial Position 

31 December 2009 
334,193 

334,193 

334,193 

31 December 2008 31 December 2007 
464,035 322,703 

464,035 322,703 

464,035 322,703 

The amounts reflected in the combined and consolidated Statement of Comprehensive Income: 

Currentservice cost 
Interest expense 
Total 

31 December 2009 
(100,483) 

12,354 
(88,129) 

31 December 2008 
166,567 

9,036 
175,603 

Changes in the net liability are recognized in the combined and consolidated Statement of Financial Position at 
31 December as follows: 

Pension liability 
Pension liability as at 1 January 
Net loss as reflected in the combined and consolidated 

' ' 

Statement of Comprehensive Income 
Pensions paid 
Pension liability as at 31 D~c~mber 

31 December 2009 

464,035 

(88,129) 
(41,713) 
334,193 

31 December 2008 

322,703 

175,603 
(34,271) 
464,035 

The group estimates the total payment under the pension programs with the defined benefits in the amount 
RR 11,481 thousand in 2010. 

Actuarial assumptions in calculating the liabilities: 

Discounting rate (actual) 
The expected average length of service of 
employees,.remaining to their retirement (years) 

Note 21. Revenue 

Sales of uranium 
Sales of electricity and heat 
Sales of coal 
Other sales 
Total revenue 

42 

31 December 2009 
2.7% 

18.3 

Year ended 
31 December 2009 

26,926,282 
953,478 
6:47,266 
706~906 

29,233,932 

31 December 2008 
2.8% 

18.5 

Year ended 
31 December 2008 

12,715,501 
950,349 
918,005 
613,517 
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Note 22. Cost of sales 

Raw materials and goods 
Change in work in progress and finished goods 
Personnel costs 
Depreciation of property, plant and equipment 
Taxes other than on income 
Transportation expenses 
Utilities 
Insurance 
Repairs and maintenance 
Security 
Provision for obsolete stock 
Other expenses 
Total .cost of sales 

Year ended 
31 December 2009 

7,361,452 
3,954,712 
3,034,958 

964,921 
350,728 
245,500 
175,567 
78,675 
72,302 
64,217 
(6,284) 

298,351 
16,595,099 

Year ended 
31 December 2008 

8,484,605 
(3,409,254) 

3,008,253 
742,663 
356,365 
212,112 
109,419 

58,590 
221,017 

36,611 
3,129 

237,141 
10,054,453 

Personnel costs include obligatory social and pension payments in the amount of RR 655,228 thousand (2008: 
RR 620,355 thousand). 

Note 23. Administrative and selling expenses 

Personnel costs 
Consulting and information expenses 
Bad debt provision 
Taxes other than on income 
Repairs and maintenance 
Rent 
Insurance 
Transportation expenses 
Materials 
Business trip expenses 
Depreciation of property, plant and equipment 
Bank services · 
Other administrative expenses 
Total administrative and selling expenses. 

Year ended 
31 December 2009 

1,525,957 
729,645 
200,794 
220,414 
195,509 
178,998 
144,162 
112,644 
115,942 
104,341 
84,503 
47,608 

238,149 

Year ended 
31 December 2008 

972,107 
332,967 

865 
167,485 
105,074 
173,740 
175,855 
134,701 

52,347 
85,429 
28,391 
33,405 

251,180 
2,513,546 

Personnel costs include obligatory social and pension payments in the amount of RR 201,568 thousand (2008: 
RR 89,387 thousand). 

Note 24. Finance income and costs 

Interest income 
Dividends income (Note 5) 
Interest expense · 
Loss ori derivative financial instruments 
(Note 13) 
Effect of discounting 
Interest on finance lease liabilities 

. Total finance income / (co.sts) 

Year ended 
31 December 2009 

380,735 
111,939 

(2,490,765) 

(396,096) 
(81,735) 
(90,505) 

(2,566,427) 

Year ended 
31 December 2008 

46,182 

(848,437) 

(77,506) 
(46;739) 

(926,500) 

The Group capitalized borrowing costs from the financing directly related to exploration and evaluation of new 
uranium deposits in the amount of RR 285,483 thousand (2008: RR 48,603 thousand). The capitalization rate was 
20 percent (2008: 10 percent). 
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Note 25. Income tax 

Income tax expense / (benefit) reflected in the combined and consolidated Statement of Comprehensive Income 
comprises the following: 

Current income tax expense 
Deferred income tax benefit 
Income tax expense for the year 

Year ended 
31 December 2009 

3,864,320 
(359,874) 

3,504,446 

Year ended 
31 December 2008 

307,088 
(302,251) 

4,837 

A reconciliation between the expected and the actual taxation charge is provided below: 

Profit before tax 

Theoretical tax charge at statutory rate 20% 
(2008: 24 %) 
Tax effect of income items which are not assessable for taxation 
Purposes 
Tax effect of expense items which are not deductible for taxation 
purposes 
Effect of different tax rate 
Effect of change in tax rate 
Total income tax expense for the year 

Year ended 
31 December 2009 

10,232,388 

(2,046,478) 

101,609 

(1,021,443) 
(538,134) 

.(3,504,4.4.6) 

Year ended 
31 December 2008 

294,037 

(70,569) 

78,040 

(169,436) 

157,128 
(4,837) 

In November 2008 a law was enacted on the reduction of the profit tax rate in Russian Federation from 24 percent 
to 20 percent starting 1 January 2009. The above effect of the income tax rate change represents the effect of 
applying a reduced tax rate of 20 percent to the deferred tax balances as at 31 December 2009 and 31 December 
2008. 

Deferred income tax assets 

Charged to Charged to 
31 December profit and 31 December profit and 31 December 

2007 loss 2008 loss 2009 
Accounts receivable 27,179 9,068 36,247 97,029 133,276 
Retirement. obligations 77,008 15,799 92,807 (40,948) 51;859 
Long-term financial 
investments 115,817 115,817 
Property, plant and 
equipment 19,856 34,239 54,095 34,336 88,431 

Inventories 24,902 32,802 57,704 (18,414) 39,290 
Environmental provision 77,873 (4,707) 73,166 87,179 160,345 
Short-term borrowings 9,478 37,373 46,851 (28,260) 18,591 
Non-current liabilities 6,472 22,452 28,924 (21,332) 7,592 
Accounts payable 31,173 (734) 30,439 83,087 113,526 
Other assets 10,023 2,365 12,388 53,850 66,238 
Tax losses carried forward 863 265 1,128 151,600 152,728 
Gross deferred income 
tax asset 284,827 148,922 433,749 513,944 947,693 

In the context of the Group's current structure, tax losses and current tax assets of different Group companies 
may not be offset against current tax liabilities and taxable profits of other Group companies and, accordingly, 
taxes may accrue everi where there is a consolidated tax loss. Therefore, deferred tax assets and liabilities are 
offset only when they relate to the same taxable entity. 

The movements in the Group's deferred tax liabilities for the year ended 31 December 2009 is provided below: 
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Note 25. Income tax (continued) 

Deferred income tax liabilities 

Charged 
31 Decem.ber to profit Business 31 December 

Charged 
to profit 
and loss 

31 
December 

2009 2007 and loss combination 2008 

Property, plant and 
equipment 

Intangible assets 
Inventories 
Other non~current liabilities 
Exploration and evaluation 
assets 
Other liabilities 
Gross deferred income 
tax liability 

Net recognised deferred 
income tax assets and 
liability 

(1,323,250) 146,818 
(63) (2,730) 

(681) (14,641) 
(41,068) 6,845 

(2,016) (11,911) 
(63,084) 28,948 

(1,430, 162) 153,329 

(1,145,335) 302,251 

(30,962) (1,207,394) (24,101) (1,231,495) 
(68,721) (71,514) 112 (71,402) 

(15,322) 15,322 
(34,223) (34,223) 

(13,927) (46,650) (60,577) 
(34,136) (98,753) (132,889) 

(99,683) (1,376,516) (154,070) (:!_t530,586) 

(99,683) (942,767) 359,874 (582,893) 

The amount of the unrecognised deferred tax asset on loss carried-forward as at 31 December 2009 amounts to 
RR 2,285 thousand (31 December 2008: RR 59,026 thousand), as there is no certainty that the amount of tax losses 
carried forward will be offset in the future. 

The amount of the unrecognized deferred tax liability on taxable temporary differences as at 31 December 2009 
amounts to RR 211,519 thousand (2008: RR 176,365 thousand), related to investments into subsidiaries, as the 
Group is able to control the timing of these temporary differences and does not intend to realize them in the 
foreseeable future . 

In the combined and consolidated Statement of Financial Position deferred income tax differences as at 31 
December 2009 and 31 December 2008 are netted off by the consolidated entities, whereas in the present note the 
deferred income tax differences are detailed per its types. Applying this approach to the. disclosure of deferred 
income taxes resulted in a discrepancy between the balances of deferred income tax presented in the combined 
and the consolidated Statement of Financial Position and disc.losed in this note, however the effect on the 
combined and consolidated Statement of Comprehensive Income and the net position in the Statement of Financial 
Position are same. 

Note 26. Contingencies and commitments 

Political environment. The operations and earnings of the Group entities is, from time to time and in varying 
degrees, affected by political, legislative, fiscal and regulatory developments, including those related to 
environmental protection, in the Russian Federation. 

Insurance. The Group has limited insurance policies with respect to assets, operations, third party liabilities and 
other insured risks. Therefore, the Group may be exposed to the risks that were not insured. 

Legal proceedings. The Group entities are party to certain legal proceedings arising in the ordinary course of 
business. in the opinion of management, there are no current legal proceedings or other claims outstanding, 
which, upon final disposition, will have a material adverse effect on the position of the Group. 

Tax contingencies. Russian ta><, currency and customs legislation is subject to varying interpretation and changes, 
which can occur frequently. Management's interpretation of such legislation as applied to the transactions and 
activities of the Group may be challenged by the relevant regional and federal authorities, in particular the way of 
accounting for tax purposes of some income and expenses of the Group as well as deductibility of input VAT from 
suppliers and contractors. Tax authorities may be taking a more assertive position in their interpretation of the 
legislation and assessments. As a result, additional taxes, penalties and interest may be assessed. Fiscal periods 
remain open to review by the authorities in respect of taxes for three calendar years preceding the year of review. 
Under certain circumstances review may cover longer periods. 
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Note 26. Contingencies and commitments (continued) 

Management believes that as at 31 December 2009 its interpretation of the relevant legislation is appropriate and 
the Group's tax, currency and customs positions will be sustained. Where management believes it is probable that 
a position cannot be sustained, an appropriate amount has been accrued for in the combined and consoiidated 
financial statements. 

Capital commitments. As of 31 December 2009 the Group has capital expenditures under agreements related to 
purchase of property, plant and equipment for a total consideration of RR 1,614,860 thousand (31 December 2008: 
RR 1,115,452 thousand). 

The Group's management already has the necessary funding to cover the commitments. The Group's management 
believes that future net income and funding will be sufficient to cover this and any similar commitments. 

Assets pledged and restricted. At 31 December 2009 and 31 December 2008 the Group has the following assets 
pledged as collateral: 

Property, plant and equipment 
Securities 
Property rights (revenue under sales contract) 

Total assets pledged and restricted 

31 December 2009 31 December 2008 

1,161,251 
431,560 

1,090,000 

2,682,811 

465,448 
75,560 

5,321,218 

5,862,226 

Guarantees. Gua.rantees are irrevocable assurances that the Group will make payments in the event that another 
party cannot meet its obligations. The Group has guaranteed the following borrowings received by the Group's 
related parties: 

Nature of 31 December 31 December 
Name of counterparty Debtor relationship 2009 2008 

OJSC Evraziyskiy bank JSC Joint Venture 
Razvitiya Zarechnoe Associate 1,300,923 1,441,222 

Amsterdam Trade JSC Joint Venture 
Bank N.V. Zarechnoe Associate 338,253 

JSC Joint Venture 
OJSC Alpha-bank Zarechnoe Associate 181,554 

Employees of the 
OJSC Nomos-Bank Individuals Group 35,000 35,000 

Employees of the 
OJSC Gazprombank Individuals Group 2,937 4,708 

JSC Joint Venture AKbastau Jointly controlled 
OJSC Narodniy bank entity 63,033 

Total 1,858,667 1,543,963 

46 



• 

• 

OJSC Atomredmetzoloto 
Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009 
(in thousands of Russian Rubles unless noted otherwise) 

Note 26. Contingencies and commitments (continued) 

In 2008 the Group issued a guarantee for the loan provided to JSC Joint Venture Zarechnoe by OJSC Evraziyskiy 
bank razvitiya in the amount of US Dollar 63,000 thousand. As of 31 December 2009 the outstanding loan amounted 
to US Dollar 43,000 thousand. Loan is repayable on 13 March 2012. 

In 2009 the Group provided a guarantee for the loans raised by JSC Joint Venture Zarechnoe from Amsterdam 
Trade Bank N.V. in the amount of US Dollar 11,168 thousand. As of 31 December 2009 the outstanding amount of 
the loans totaled US Dollar 11,168 thousand. The loans are repayable in 2010. 

In 2009 the Group provided a guarantee for the loans raised by JSC Joint Venture Zarechnoe from OJSC Alpha-bank 
in the amount of US Dollar 6,000 thousand. As of 31 December 2009 the outstanding amount of the loans totaled to 
US Dollar 6,000 thousand. The loan was repaid on 21 February 2010. 

The remaining guarantees were issued by the Group in respect of loans received by employees of the Group. 

The Company received guarantees in the amount of RR 85,000 thousand. 

Note 27. Financial risk management 

The risk management function within the Group is carried out in respect of financial risks (credit, market, 
currency, liquidity and interest rate), operational risks and legal risks. The primary objectives of the financial risk 
management function are to establish risk limits, and then ensure that exposure to risks stays within these limits. 
The operational and legal risk management functions are intended to ensure proper functioning of internal policies 
and procedures of the Group to minimise these risks. 

Credit risk. The Group takes on exposure to credit risk, which is the risk that one party to a financial instrument 
will cause a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises as 
a result of the Group's sales on credit terms and other transactions with counterparties giving rise to financial 
assets. The Group's maximum exposure to credit risk by class of assets includes the following: 

Other non-current assets 
- Lcing-term accounts receivable 
- Deposits 
- Promissory notes 
- Long-term borrowings to a related party 
Other current assets 
- Bank promissory note at amortised cost 
- Derivative financial instruments 
- Loans accounted for at amortised cost 
Accounts receivable 
- Trade accounts receivable 
- Other financial accounts receivable 
Cash arid cash equivalents 
- Settlement accounts with banks 
- Term deposits with maturity of less than three months 
- Cash on hand 
- Restricted cash 

Total maximum credit tfsk 

Note 31 December 2009 31 December 2008 

10 
10 
10 
10 

13 
13 
13 

12 
12 

14 
14 
14 
14 

1,021,927 
400,000 
280,296 
256,555 

2,716,989 
260,737 
192,636 

4,991,778 
951,579 

18,666,521 
33,002,222 

40.0 
16,044 

62,757,684 

23,348 

255,670 

259,998 

1,207,106 
284,989 

2,373,389 
14,043 

425 
47,097 

4,466,065 

Although settlement of accounts receivable is exposed to economic factors the management believes that there is 
no significant risk of losses exceeding the provision for impairment of accounts receivables already provided for. 

The Group follows the policy of doing business only with solvent clients and continually monitors transactions 
exposed to credit risk. The Group's management conducts ageing analysis of trade accounts receivable and follows 
up past due balances. 

Cash is deposited with financial institutions which at time of account opening had minimum default risk. Credit 
quality of cash and cash equivalents is disclosed in Note 14. As of 31 December 2009 94 percent of cash 
equivalents is deposited in OJSC Gazprombank (31 December 2008: OJSC Gazprombank - 7 percent, OJSC Nomos­
Bank - 90 percent), which causes the concentration of credit risk within the Group. 
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Note 27. Financial risk management (continued) 

The Group does not have significant risk arising from issued loans and promissory notes since majority of loans is 
issued to associates and jointly controlled entities or companies with good credit history. 

No collateral is provided to the benefit of the Group. 

Market risk. Market risk represents the possible changes in market prices for uranium and its influence on future 
operational performance indicators of the Group. The fall in prices may result in decrease in net profit margin and 
cash flows. Low long-term price levels may result in decrease in volumes of production and sales of uranium and as 
a result may affect the Group's ability to meet its contractual obligations. The Group assesses on a regular basis 
the possible scenarios of future uranium price fluctuations and their effect on operational and investment 
decisions. 

The Group's general strategy related to mining and sales of uranium is carried out in a centralized way by 

• signing long-term agreements; 
• searching for new customers; 
• applying up-to-date technologies of uranium mining and processing. 

Currency risk. In respect of currency risk, management sets limits on the level of risk exposure by currency and in 
total, which are monitored on monthly basis. The table below presents general analysis for currency exchange rate 
risk for the Group as of reporting date: 

31 December 2009 31 December 2008 
Monetary Monetary Monetary Monetary 
financial financial Net financial assets financial Net 

assets liabilities eositioli liabilities eosftion 

Russian 54,383,614 16,140,308 38,243,306 3,168,253 3,390,104 (221,851) 
Roubles 
us 8,159,578 5,029,874 3,129,704 1,271,931 11,777,882 (10,505,951) 
Dollars 
Euro 133,955 161 133,794 
Others 80,537 9,112 71,425 25,881 21,153 4,728 

Total 62,757,684 21,179,455 41,578,229 4,466,065 15,189,139 . (10,723,074 

As at 31 December 2009, if US Dollar had changed 10 percent against Russian Roubles the effect on financial result 
for the year and equity would have been RR 415,782 thousand. 

To manage currency risk the Group applies the following methods: 

• raising financing in Russian Roubles; 
• creating of assets and liabilities in foreign currency; 
• localization of foreign exchange risk in the parent company of the Group. 

Interest rate risk. The Group is exposed to the effects of fluctuations in the prevailing levels of market interest 
rates on its financial position and cash flows. 

The Group's loans issued and borrowings obtained are under fixed interest rates. The Group does not have a policy 
of hedging interest rate risk. 

Liquidity risk. Reasonable liquidity risk management includes maintaining certain level of adequacy of cash and 
liquid securities. Most of financial liabilities of the Group are short-term. The outstanding amount in the table 
represents contractual undiscounted cash flows. · · 
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Note 27. Financial risk management (continued) 

Due between 2 
Due in 1 year From 1 to 2 years and 3 years Beyond 3 year 

At 31 December 2009 10,505,792 276,572 4,300,923 6,176,498 

Borrowings 
(Note 16) 7,468,899 236,667 3,000,000 6,176,498 
Finance lease 
(Note 17) 177,980 39,905 
Guarantees 
(Note 26) 557,744 1,300,923 
Accounts payable 
(Note 19) 2,301,169 

Total as at 31 December 2009 12,474,052 3,061,290 218,146 1,620,038 

Borrowings 
(Note 16) 10,790,786 2,906,651 160,680 169,058 
Finance lease 
(Note 17) 290,329 114,931 57,466 9,758 
Guarantees 
(Note 26) 63,033 39,708 1,441,222 
Accounts payable 
(Note 19) 1,109,364 

The Group did not have unused credit lines as at 31 December 2009 and 31 December 2008. 

To manage liquidity risk the Group applies the policy of retaining financial assets, for which there is an active 
market and which can be readily converted in case of necessity to maintain liquidity by means of: 

• planning and control over expenditures and cash flows; 
• fixing terms of payments in agreements . 

Not~ 28. Management of capital 

The Group's objectives when managing capital are to safeguard the Group's ability to continue as a going concern 
in order to provide returns to the shareholders, to protect the interests of other stakeholders and to maintain 
optimal capital structure to reduce its cost; In order to maintain and adjust capital structure, the Group may 
adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell 
assets to reduce debt. 

Total capital of the Group is calculated as equity plus debt (short-term and long-term borrowings), as shown in the 
combined and consolidated Statement of Financial Position as at 31 December 2009, and amounts to 
RR 99,058,515 thousand (31 December 2008: RR 26,693,538 thousand): The optimal capital structure is achieved 
through a mix of debt arid equity financing with the view of reducing the risks. 

Russian law sets the following capital requirements: 

• Share capital shall not be less than 1,000 minimum monthly wage as at the date of entity 
registration; 

• If share capital exceeds the entity's net assets th.en the entity shall decrease its share capital down 
to the amount that does not exceed its net assets; · 

• If the minimal authorised share capital exceeds the entity's net assets, such entity shall be 
liquidated. 

As at 31 December 2009 and 31 December 2008 the Company met the above mentioned capital requirements. 

Note 29. Fair value of financial instruments 

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between 
willing parties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price. 

The estimated fair values of financial Instruments have been determined by the Group using available market 
information, where it exists, and appropriate valuation methodologies. However, judgement is necessarily 
required to interpret market data to determine the estimated fair value. The Russian Federation continues to 
display some 
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Note 29. Fair value of financial instruments (continued) 

characteristics of an emerging market and economic conditions continue to limit the volume of activity in the 
financial markets. Market quotations may be outdated or reflect distress sale transactions and therefore not 
represent fair values of financial instruments. Management has used all available market information in estimating 
the fair value of financial instruments. 

Financial instruments carried at fair value. Financial derivatives are carried in the Statement of Financial 
Position at their fair value. The estimation of financial derivatives is carried out according to the market data. 

Financial assets carried at amortised cost. The fair value of floating rate instruments placement is normally 
their carrying amount. The estimated fair value of fixed interest rate instruments is based on estimated future 
cash inflows· discounted at current interest rates for new instruments with similar credit risk and remaining 
maturity. Discount rates used depend on currency, maturity of the instrument and credit risk of the counterparty. 

Carrying value of financial accounts receivable approximately equals to their fair value (Note 12). 

Liabilities carried at amortised cost. The estimated fair value of fixed interest rate instruments with stated 
maturity dateis based on expected cash flows discounted at current interest rates for new instruments with similar 
credit risk and remaining maturity. The fair value of liabilities repayable on demand or after a notice period 
(demandable liabilities) is estimated as the amount payable on demand, discounted from the first date that the 
amount could be required to be paid (Note 16). Carrying value of accounts payable approximately equals to their 
fair value. 

Note 30. Subsequent events 

Foundation of ARMZ Namibia (Proprietary) Limited. In February 2010 the Company established 100 percent 
subsidiary in Namibia - ARMZ Namibia (Proprietary) Limited. 

Exercise of call option on shares of Uranium One Inc. In February - March 2010 Effective Energy N.V. exercised 
call option ori 18,936,600 shares of Uranium One Inc. As a result, the share of the Group in Uranium One Inc. 
increased up to 23.1 percent. 

Share issue completion. In March 2010 the amendments on the increase of the share capital were introduced to 
the Charter of the Company (Note 15). 

Acquisition of OJSC VNIP/promtechnology. In April 2010 the Company purchased from OJSC Atomenergoprom 100 
percent shares of OJSC Veduschiy proektno-iziskatelsky and naythno-issledovatelskiy institute of promishlennoy 
technology (OJSC VNIPlpromtechnology), which is a research institute for complex design of uranium mining and 
processing industry objects. The acquisition cost amounts to RR 184,800 thousand. 

Long-term finance lease agreement with OJSC MRSK-Sibir-Buryatenergo. In 2010 OJSC Hiagda (lessor) entered 
into a long-term real estate rent agreement with the right of subsequent redemption with OJSC MRSK-Sibir­
Buryatenergo (lessee). The leased assets include high-voltage air lines and transformer substation. The value of 
property under the contract is RR 150,921 thousand. The term of the contract is till 31 March 2028. 

Loan agreements of OJSC PPGHO. In 2010 OJSC PPGHO entered into short-term loan agreements with the total 
amount of RR 800,000 thousand and long-term loan agreements in the total amount of RR 1,080,000 thousand. 

Loan agreements of OJSC ARMZ. In 2010 OJSC ARMZ entered into short-term loan agreements in the total amount 
of RR 120,000 thousand and long-term loan agreements in the total amount of RR 7,500,000 thousand and US 
Dollar 84,000 thousand. · 

Loan agreements of OJSC Hiagda. In 2010 OJSC Hiagda entered into short-term loan agreements with the total 
amount of RR 4,983,939 thousand. 

Loan agreements of CJSC Rusburmash. In 2010 CJSC Rusburmash entered into short-term loan agreements in the 
total amount of RR 500,000 thousand. 

Loan agreements of LLC ESK ARMZ. In 2010 LLC ESK ARMZ entered into short-term loan agreements with the 
total amount of RR 1,900,000 thousand. 

Loan agreements of Effective Energy N. V. In 2010 Effective Energy N.V. entered into long-term loan agreements 
with the total amount of US Dollar 90,000 thousand. 
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Note 30. Subsequent events (continued) 

Acquisition of Uranium One Inc. In June 2010 the Group entered into an agreement with Uranium One Inc. 
according to which the Group increa.ses its s.hare in equity capital of Uranium One Inc. by acquisition of additional 
share issue of Uranium One Inc. (356 million ordinary shares). The payment includes 50 percent of JSC Joint 
Venture Akbastau shares, 49.7 percent of JSC Joint Venture Zarechnoe shares and US Dollar 610 million. Upon the 
closure of the deal the share of the Group in the share capital of Uranium One Inc. will amount to not less than 51 
percent. 

Acquisition of LLC Karchu Geologiya. In June 2010 the Company's Board of Directors approved the acquisition of 
49 percent share in LLC Karchu Geologiya from Cameco Global Exploration Ltd. The value of the transaction is 
US Dollar 45,700. 

Sale of Northern Basins Uranium Ltd. In June 2010 the Board of Directors of the Company approved sale of 
49 percent share of Northern Basins Uranium Ltd. The value of the transaction is 49,000 Canadian Dollars. 

Additional share issue of the Company. In June 2010 Federal Service for Financial Markets of Russia registered 
additional share issue of the Company in the amount of 129,915,429 shares with nominal yalue of RR 1. Shares are 
issued to OJSC TVEL and OJSC Atomenergoprom. The value of the share issue is RR 805,476 thousand. As a result of 
the additional share issue, the share of Rosatom in the share capital of the Company will be 79.83 percent, the 
share of OJ.SC TVEL - 20.021 percent, the share of OJSC Atomenergoprom - 0.149 percent • 
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To the Shareholders and the Board of Directors of OJSC Atomredmetzoloto 

We have audited the accompanying combined and consolidated financial statements 
of OJSC Atomredmetzoloto and its subsidiaries (the "Group"), which comprise the 
combined and consolidated balance sheet as at 31 December 2008 and 31 December 
2007 and the related combined and consolidated statement of income, of changes in equity 
and of cash flows for the two years then ended and a summary of significant accounting 
policies and other explanatory notes. 

Management's Responsibiliry for the Combined and Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these combined 
and consolidated financial statements in accordance with International Financial Reporting 
Standards. This responsibility includes: designing, implementing and maintaining internal 
control relevant to the preparation and fair presentation of combined and consolidated 
financial statements that are free from material misstatement, whether due to fraud 
or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances. 

Auditor's Responsibiliry 

Our rf;sponsibility is to express an opinion on these combined and consolidated financial 
statements based on our audit. 

We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance whether the combined and consolidated financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the combined and consolidated financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the combined and consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity's preparation and fair presentation of the combined and consolidated financial 
statements in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well 
as evaluating the overall presentation of the combined and consolidated financial 
statements. 

We believe that the audit evidence we have obtained 1s sufficient and appropriate 
to provide a basis for our audit opinion. 

Opinion 

In our opinion, the accompanying combined and consolidated financial statements present 
fairly, in all material respects, the financial position of the Group as at 31 December 
2008 and 31 December 2007 and its financial performance and its cash flows for the two 
years then ended in accordance with International Financial Reporting Standards. 



• 
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Emphasis of matter 

Without qualifying our op1r110n, we also draw your attention to Notes 1 and 6 
to the accompanying combined and consolidated financial statements. The Government 
of the Russian Federation has an ultimate controlling interest in the Group 
and Governmental economic and social policies affect the Group's financial position, 
results of operation and cash flows. 

Audit Engagement Partner 

31 August 2009 

BDO Unicon CJSC 

N .V. Kharlamova 

Section 11, Build. 1, 125 \Y/ arshavskoye Shosse, Moscow, 117 587, Russian Federation 

BDOUnJcon 
Auditors and Consultants 
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OJSC Atoinredmetzoloto 

Combined and Consolidated Balance Sheet as of31 December 2008 
(in thousands qfRussian R.iJUbtes unless stated otherwise) 

ASSETS 

Non-c..-urrent ass.ets 
Property, plan and equipment 
Intangible assets 
Exploration and evaluation assets 
Investments in associates 
Deferred income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Prepaid income tax 
Tr:i<lc and other accounts receivable 
Other financial assets 
Cash and cash eqt1ivalents 

Total current assets 

TOTAL ASSETS 

EQUITY 

Share capital 
Share premium 
Merger reserve 
.Currency rrans!ation reserve 
Retained earnings 

Equity attributable to the Company's equity holders 

Minority interest 

TOTA.I.EQUITY 

LIABILITIES 

Non-current liabilities 
I ,<mg-term borrowings 
Long-term finance lease liability 
Deferred income ta.x liabilities 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Sl~ort-.rerm borrowing, and current portion of loni-rcrm borrowing$ 
Short-term finance lease liability 
Trade and other accounts payable 
Income tax payable 
Taxes other than income tax payabk 

Total current liabilities 

TqTAL LIABILITIES 

TOTAL LIABiLITIES AND EQUITY 

31 August 2009 

Note 

8 
9 
10 
11 
27 
12 

13 

14 
15 
16 

17 
17 
17 

18 
19 
27 
22 

18 
19 
21 

20 

es4fff:-
General Director 
OJSC Atoinrcdmetzoloto 

31 December 
2008 

13,994,233 
1,011,586 
1,091,501 

155,395 
146,258 
222,227 

16,621,200 

7,352,527 
391,786 

3,151,201 
515,668 

2,434,954 

13,846,136 

30,467,336 

3,956,040 
85 

6,726,305 
19,825 

556,074 

11,258,329 

1,575,720 

12,834,049 

3,012,902 
154,797 

1,089,025 
844,376 

5,101,100 

10,455,303 
236,487 

1,521,788 
28,804 

289,805 

12,532,187 

17,633,287 

30,467,336 

31December 
2007 

11,060,761 
133,419 
594,421 
178,687 
36.492 
97,634 

12,101,414 

4,182,853 
23,502 

1,346,249 
247,533 

2,179,156 

7,979,293 

20,080,707 

454 
85 

8,002,176 
(2,673) 

343,570 

8,343,612 

1,487,748 

9,831,~60 

4,155,596 
33,793 

1,181,827 
657,012 

6,028,228 

2,494,705 
43,963 

1,446,644 
56,700 

179,107 

4,221,119 

10,249,347 

20,080,707 

Pozdceva A.b. 
Chief Accountant 

OJSC Atomredmetzoloto 

lbe accompanying notes on pages IO to 54 are an integral p,ut of these combined and consolidated financial statements 
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OJSC Atomredmetzoloto 

Combined and Consolidated Income Statement for the year ended 31 December 2008 
(in thousands qf Russian Roubles unless stated otherwise) 

Revenue 
Cost of sales 

Gross profit 

:\dministrative and selling expenses 

Operating profit . 

Share of profit/loss in associates 
Excess of fair value of the net assets acquired over cost 
Ipss on disposal of property, plant and equipment 
Financial expenses, net 
Other expenses, net 
Foreign exchange loss, net 

Profit before income tax 
Income tax expense 
Profit for the year 

Profit is attributable to: 
Equit;r holders of the Company 
;\finority interest 

Profit for the year 

Note 

23 
24 

25 

11 
7 

26 

27 

2008 

15,197,372 
(9,769,663) 

5,427,709 

(2,798,336) 

2,629,373. 

(43,757) 
417,463 
(31,772) 

(926,500) 
(45,211) 

(1,705,559) 

294,037 
(4,837) 

289,200 

278,181 
11,019 

.289,200 

2007 

9,832,961 
(7,586,757) 

2,246,204 

(1,606,741) 

639,463 

88,146 

(16,280) 
(166,783) 

(34,186) 
(48,010) 

462,350 
(204,962) 

257,388 

292,466 
35,078 

257,388 

·n1e accompanying notes on pages 10 to 54 arc an integral part of these combined and consolidated financial statements 
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OJSC 4redmetzoloto e • Combined and Consolidated Statement of Changes in Equity for the year ended 31 December 2008 
(in thousands of Rlwian &mbles unless stated othen11ise) 

Total 
attributable to 

Currency equity holders 
Share Merger translation Retained of the Minority Total 

Note caeital Share eremium reserve reserve earnings Com2anr interest e9ui~ 
Balance at 1 January 2007 454 85 7,575,733 51,994 7,628,266 1,452,376 9,080,642 
Profit for the year 292,466 292,466 (35,078) 257,388 
Dividends 17 (890) (890) (890) 
Shares contribured by entities 
under common control 426,443 426,443 70,450 496,893 
Currency translation 
diffe.rences {2,673l {26732 {2,673} 
Balance at 31 December 
2007 454 85 8,002,176 {2,673} 343,570 8,343,612 1,487;748 9,831,360 
Profit. for the year 278,181 278,181 11,019 289,200 
Increase in share capital 17 3,955,586 3,955,586 3,955;586 
Sale of sha.res of CJSC 
Lunnoe 1 22,184 22,184 (22,184) 
Shares contributed by entities 
under common control 17 (1,275,871) (1,275,871) 99,137 (1,176,734) 
Cunency translation 
diffe.rences 22,498 22,498 22,498 
Dividends Eaid 17 {87,8612 {87,8612 {87,861} 
Balance at 31 December 
2008 3,956,040 85 6,726,305 19,825 556,074 11,258,329 1,575,720 12,834,049 

The accompanying notes on pages 10 to 54 are an integral part of these combined and consolidated financial statements 
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OJSC Atomredmetzoloto 

Combined and Consolidated Statement of Cash Flows for the year ended 31 December 2008 
(in tho11sandJ ofRussian Ro11bles 11nleJS stated othenvise) 

• 2008 2007 

Cash flows from operating activities ' ' ' Profit before income tax 294,037 462,350 

! Adjustments for non-monetary items: 

Depreciation of property, plant and equipment 8 771,054 653,973 
,-\mortisation of intangible assets 9 13,432 3,661 I Bad debt provision 25 865 16,475 

' Inventory impairment provision 24 3,129 5,327 [ 
t· 

Loss on disposal of property, plant and equipment 31,772 16,280 . 
Interest income 26 (46,182) (4,190) Ir 

Interest expense 26 848,437 184,553 
IJ 
I 

Discounting loss/ (income), net 26 77,506 (26,106) r Gain on disposal of orher assets 431 (2,812) 
Foreign exchange difference, net 1,705,559 48,010 

i Interest on finance lease 26 46,739 12,526 
Excess of fair value of the net assets acquired over acquisition cost 7 (417,463) 
Share of loss/ (profit) in associates 11 43,757 (88,146) 
Vacation accrual 25,376 9,285 
Environmental provision (4,185) 16,696 
Other accruals and erovisions 24,261 
Operating cash flows before changes in working capital and 
income tax 3,418,525 1,307,882 

Changes in working capital: 
Changes in trade and other accounts receivable (1,843,594) (548,348) 

• Changes in inventories (3,173,234) (2,809,298) 
Changes in trade and other accounts payable 222;781 250,760 
Changes in taxes other than income tax payable 110,698 29,828 
Changes in other long-term liabilities 146,445 112,933 

11 
Income tax eai,d . {727,531} {211,047) 

Net cash used .in oEerating activities {1,845,9102 {1,867,290} 

Cash flows from investing activities ll ., 

Interest income received on loans issued 42,749 2,357 ! 
Short-term loans issued (531,175) 750 I 

Repayment of short-term loans issued 272,673 
Purchase of property, plant and equipment (3,200,898) (1,554,030) 
Proceeds from sale of property, plant and equipment 106,566 

1 
Acquisition of intangible assets (545,302) (136,262) I Acquisition of promissory notes (6,200) (245,700) 
Dividends received from associates 11 19,766 . I Purchases of exploration and evaluation assets (678,720) (223,971) 
Acguisition of subsidiaries and associates (182,8922 {36,0312 I, 
Net cash used in investing activities (4,809,999) (2,086,321) 

{ 
\ 

Cash flows from financing activities 

Proceeds from short-term borrO\vings 14,626,556 5,240,895 f 
Proceeds from long-term borrowings 567,809 4,260,806 'l 

Repayment of short-term borrowings (7,990,068) (3,855,935) f Repayment of long-term borro\vings (2,182,299) (117,669) l 
Interest paid on borrm.vings (805,593) (173,043) 

• Proceeds from issuance of shares 17 2,972,000 562,636 
Dividends paid 17 (87,861) (890) 
f'iilance lease payments (188,837) (58,297) 

fl 
'111e accompanying notes on pages 10 to 54 arc an integral part of these combined and consolidated financial statements 'I 
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OJSC Atomredmetzoloto 

Combined and Consolidated Statement of Cash Flows for the year ended 31 December 2008 
(t11 thousands qf Rtmian Roubles unless stated othetwise) 

2008 2007 

Net cash flows from financina activities 6,911,707 5,858,503 

Net increase in cash and cash equivalents 255,798 1,904,892 

Cash and cash equivalents at the beginning of the year 2,179,156 274,264 

Cash and cash equivalents at the end of the year 2,434,954 2,179,156 

The accompanying notes on pages 10 to 54 arc an integral part of these combined and consolidated financial statements 
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OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(t"n thousands if Russian Roubles unless stated othenvi'se) 

1 General information about OJSC Atomredmetzoloto and its subsidiaries and associates 

These combined and consolidated financial statements have been prepared in accordance with 
International Financial Reporting Standards (IFRS) for the year ended 31 December 2008 for OJSC 
Atomredmetzoloto (hereinafter referred as to "the Company") and its subsidiaries and associates 
(together referred to as "the Group" or "Atomredmetzoloto Group"). 

The Company is a Open Joint-Stock Company and was established m accordance with the 
legislation of Russian Federation. 

As at 31 December 2008, the parent company of the Group is OJSC TVEL owning 99.99 % of the 
Company's shares. The remaining 0.01 % of shares is owned by OJSC Atomenergoprom. 

As at 31 December 2007, 100% of the Company's shares was owned by OJSC Atomenergoprom. 

As at 31 December 2008 and 31 December 2007, the State Corporation Rosatom owned 100 % of 

OJSC Atomenergoprom shares. OJSC Atomenergoprom owned 100 % of OJSC TVEL shares. 

Principal activity. Principal activity of the Group is uranium exploration and mining on the 
territory of the Russian Federation and Kazakhstan. 

The legal address and place of activity. The legal address of the Company is at: 22, B. Drovyanoy 
per., Moscow, 109004, Russian Federation. 

Establishment of the Group. The state corporation Atomredmetzoloto was established in 1992 on 
the basis of the former First Main Divisi~n of the USSR Ministry for Medium-Scale Mechanical 
Engineering and operated within the Ministry of Atomic Energy of Russia. In 1995 the State 
Corporation Atomredmetzoloto was reorganized into Open Joint Stock Company (AOOT), and in 
1999 re-registered in the same legal form OJSC (OAO) due to state changes in the registration of 
legal entities. 

In 2007 during formation of the state nuclear power holding OJSC Atomenergoprom, which 
consolidated all civil nuclear power generation enterprises of the industry, and Rosatom Nuclear 
Energy State Corporation, 100% of shares of OJSC Atomredmetzoloto were transferred to OJSC 
Atomenergoprom. In the framework of the industry restructuring, Rosatom Nuclear Energy State 
Corporation assigned to OJSC Atomredmetzoloto the function of the raw materials supplier to the 
atomic industry. For this purpose all uranium exploration and mining assets with Russian 
participation were consolidated in one company. 

As a result, during 2007-2008 the Group incorporated the companies: 

• acquired through transactions with the companies under common control from OJSC TVEL 
and OJSC Tehsnabexport The major part of the consideration under these transactions included 
additional issue of equity shares of OJSC Atomredmetzoloto. Therefore, the controlling interest 
in OJSC Atomredmetzoloto was transferred from OJSC Atomenergoprom to its 100%-owned 
subsidiary OJSC TVEL (Note 3); 

• acquired from non-related parties; 

• established by OJSC Atomredmetzoloto during the period of 2007-2008. 

10 



• 

• 

• 

OJSC Atomredmetzoloto 

Notes to the combined and consolidated .financial statementsfor the year ended 31 December 2008 
(in thousands if Russian Roubles unless stated othenvise) 

The Group's main subsidiaries and associates are as follows . 

Legal entity Percentage voting shares 
Type of 31December 31December Country of 
activity 2008 2007 Incorpo 

ration 

Subsidiaries: 

OJSC Priargunskoe Mining and Chemical 
Production Corporation (OJSC PPGHO) Uranium mining 78.61% 78.61% Russian Federation 
CJSC Dalur Uranium mining 97.97% 97.97% Russian Federation 
OJSC Khiagda Uranium mining 100.00% 100.00% Russian Federation 

Uranium Russian Federation 
CJSC Elkonski GMK. exploration 100.00% 100.00% 

Uranium Russian Federation 
CJSCLunnoe exploration 50.03% 100.00% 

Uranium Russian Federation 
CJSC Uranium mining company Gornoe exploration 100.00% 100.00% 
CJSC Olovskaya Mining and Chemical Uranium Russian Federation 
Company (OMCC) exploration 100.00% 100.00% 

Zirconium Russian Federation 
LLC Firma Geostar exploration 100.00% 
LLC Agrofirma Itnianovo Other 99.99% Russian Federation 

Uranium Russian Federation 
LLC Karkhu Geologiya exploration 51.00% 

Management Russian Federation 
OJSC Atomredmet zoloto company 100.00% 100.00% 
LLC Dalur-Finance Financing activity 97.97% 97.97% Russian Federation 
LLC TV-Centr Other 45.60% 45.60% Russian Federation 
LLC Control centre Urandobycha Service company 100.00% Russian Federation 

Management Russian Federation 
OJSC Uranium mining company (UGRK) company 100.00% 100.00% 
CJSC Rusburmash Service company 51.00% 51.00% Russian Federation 
Joint Venture Rusburmash - Kazakhstan Service company 26.01% 26.01% Kazakhstan 
LLC Unified service company ARMZ Service company 87.94% Russian Federation 

Associates: 

]SC Joint Venture Zarechnoe Uranium mining 49.67% 49.67% Kazakhstan 
Uranium 

JSC Joint Venture AKbastau exploration 25.00% 25.00% Kazakhstan 
Uranium 

Runex Uranium PTY Ltd exploration 50.00% Namibia 
Uranium 

Northern Basins Uranium Ltd exploration 49.00% Canada 
OJSC Yuzhnaya Yakutia Development Uranium Russian Federation 
Corporation exploration 25.10% 25.10% 
CJSC Armenian-Russian Mining Uranium Russian Federation 
Company exploration 50.00% 

LLC TV-Centr and Joint Venture Rusburmash-Kazakhstan limited partnership are subsidiaries, as 
they are controlled by OJSC PPGHO and CJSC Rusburmash respectively, which are controlled by 
OJSC Atomredmetzoloto. 

In March 2008 CJSC Lunnoe issued additional shares which were acquired by OJSC Gold of 
Seligdar and OJSCAtomredmetzoloto. As a result, the Group's share in CJSC Lunnoe decreased to 
50.03 %. In the combined and consolidated financial statements the transaction is recorded as 
change in equity. 

11 
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OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(t"n thousands of Russian Roubles unless stated othenvise) 

2 Operating environment of the Group . 

The Group, through its operations, has a significant exposure to the economy and financial markets 
of the Russian Federation. 

Russian Federation. The Russian Federation displays certain characteristics of an emerging 
market, including relatively high inflation. Management is unable to predict all developments which 
could have an impact on the banking sector and consequently what effect, if any, they could have on 
the financial position of the Group. 

The tax, currency and customs legislation in the Russian Federation is subject to varying 
interpretations and frequent changes. The future economic direction of the Russian Federation is 
largely dependent upon the effectiveness of economic, financial and monetary measures undertaken 
by the Government, together with development of the tax, legal, regulatory, and political systems. 

Recent volatility in global and Russian financial markets. The Group does not have risks, 
related to the high risk mortgage market of the USA. However the ongoing global liquidity crisis 
which commenced in the middle of 2007 has resulted in, among other things, a lower level of capital 
market funding, lower liquidity levels across the Russian banking sector, and higher interbank 
lending rates. The uncertainties in the global financial market have also led to bank failures and bank 
rescues in the United States of America, Western Europe and in Russia. Such circumstances could 
affect the ability of the Group to obtain new borrowings and re-finance its existing borrowings at 
terms and conditions similar to those applied to earlier transactions. The debtors and borrowers of 
the Group may also be affected by the lower liquidity situation which could in turn impact their 
ability to repay their amounts owed. Deteriorating operating conditions for debtors and borrowers 
may also have an impact on management's cash flow forecasts and assessment of the impairment of 
financial and non-financial assets. To the extent that information is available, management has 
reflected revised estimates of expected future cash flows in its impairment assessments. 

The uncertainty in the global markets combined with other local factors led to very high volatility in 
the Russian stock markets and higher interbank market rates at times much higher than normal 
interbank lending rates. · 

Currently, management is unable to reliably estimate the effects on the Group's financial position of 
any further deterioration in the liquidity of the financial markets and the increased volatility in the 
currency and equity markets. Management believes it is taking all the necessary measures to support 
the sustainability and growth of the Group's business in the current circumstances. 

3 Summary of significant accounting policies 

Basis of preparation of the financial statements. These combined and consolidated financial 
statements have been prepared in accordance with the International Financial Reporting Standards 
(IFRS) using the historical cost convention. The principal accounting policies applied in the 
preparation of these combined and consolidated financial statements are set out below. These 
policies have been consistently applied to all the periods presented, except for cases specifically 
disclosed (Refer to Note 4 Application of new and amended standards and interpretations) . 

Going concern basis. Management believes that the Group will continue as a going concern. 

12 
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OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year en_ded 31 December 2008 
(in thousands of Russian Roubles unless stated othenvise) 

Presentation currency. Unless stated otherwise, the financial information in the combined and 
consolidated financial statements is presented in the Russian roubles ("RR") . 

The combined and consolidated financial statements. Subsidiaries are those companies in 
which the Group, directly or indirectly, has an interest of more than SO percent of the voting rights 
or otherwise has power to govern the financial and operating policies so as to obtain economic 
benefits. Assessment of Group's control in respect of another other legal entity includes availability 
of possibility and influence of potential rights to vote which can be currently provided for execution 
or conversion. Subsidiaries are consolidated from the date on which control is transferred to the 
Group (acquisition date) and are deconsolidated from the date that control ceases. 

The purchase method of accounting is used to account for the acquisition of subsidiaries. The cost 
of an acquisition is measured at the fair value of the assets given up, equity instruments issued and 
liabilities incurred or assumed at the date of exchange, and costs directly attributable to the 
acquisition. The date of exchange is the acquisition date where a business combination took place as 
a result of a single transaction, and is the date of each share purchase, where a business combination 
is achieved in stages by successive share purchases. 

The excess of the cost of acquisition over the fair value of the net assets acquired by the Group is 
recorded as goodwill. The excess of the acquirer's interest in the net fair value of the identifiable 
assets, liabilities and contingent liabilities acquired over the cost of acquisition (negative goodwill) is 
recognised immediately in the combined and consolidated income statement. 

Identifiable assets and liabilities acquired and contingent liabilities assumed in a business 
combination are measured at their fair values at the acquisition date, irrespective of the extent of any 
minority interest, except for conditional obligations under the income tax which are estimated 
according to IAS 12 Income taxes. The difference, if any, between the fair values of the net assets at 
the dates of exchange and at the date of acquisition is recorded directly in equity. 

Intercompany transactions, balances and unrealised gains on transactions between the Group 
companies are eliminated. Unrealised losses are also eliminated unless the cost cannot be recovered. 
The Company and all its subsidiaries apply unified accounting policies consistent with the Group's 
policies. 

Minority interest is that part of the net results and the net assets of subsidiaries (including fair value 
adjustments) attributable to interests which are not owned, directly or indirectly, by the Company. 
Minority interest forms a separate component of the Group's equity. 

Purchase of minority interests. The difference (if any) between the carrying value of a minority 
interest and the consideration paid, is recorded as movement of equity accounts. 

Purchases of subsidiaries from the parties under common control In 2007-2008 the 
companies under common control, including OJSC TVEL and OJSC Tekhsnabexport, sold to the 
Company the shares of the following companies: 

• OJSC PPGHO; 

• CJSC Dalur; 

• OJSC Khiagda; 

• OJSCUGRK; 
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OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(in thousands ofRussian Roubles unless stated othe1Wise) 

• CJSC Rusburmash; 

• CJSC Lunnoe; 

• OJSC Yuzhnaya Y akutia Development Corporation 

• OJSC Joint Venture Zarechnoe; 

• OJSC Joint Venture Akbastau; 

• LLC TV-Centr (subsidiary of OJSC PPGHO). 

Purchases of subsidiaries from parties under common control are accounted for using the uniting of 
interests method. Under this method the combined and consolidated financial statements of the 
combined entity are presented as if the businesses had been combined from the beginning of the 
earliest period presented or, if later, the date when the combining entities were first brought under 
common control. The assets and liabilities of the subsidiary transferred under common control are 
accounted for at the predecessor entity's carrying amounts. The difference between the carrying 
values of net assets, including the goodwill recorded in the predecessor's balance sheet, and the 
consideration paid is recorded in the present combined and consolidated financial statements as 
merger reserve. 

Investments in associates. Associates are entities over which the Group has significant influence, 
but not control, generally accompanying a shareholding of between 20 and 50 percent of the voting 
rights. Investments in associates are accounted for by the equity method of accounting and are 
initially recognised at cost. The carrying amount of associates includes goodwill identified on 
acquisition less accumulated impairment losses, if any. The Group's share of the post-acquisition 
profits or losses of associates is recorded in the combined and consolidated income statement. 
When the Group's share of losses in an associate equals or exceeds its interest in the associate, 
including any other unsecured receivables, the Group does not recognise further losses, unless it has 
incurred obligations or made payments on behalf of the associate. 

Unrealised gains on transactions between the Group and its associates are eliminated to the extent 
of the Group's interest in the associates; unrealised losses are also eliminated unless the transaction 
provides evidence of an impairment of the asset transferred. 

Financial instruments - basis for measurement. Depending on their classification financial 
instruments are carried at fair value, cost or amortised cost as described below. 

Fair value is the amount for which an asset could be exchanged, or a liability settled, between 
knowledgeable, willing parties in an arm's length transaction. Fair value is the current bid price for 
financial assets and current asking price for financial liabilities which are quoted in an active market. 
A financial instrument is regarded as quoted in an active market if quoted prices are readily and 
regularly available from an exchange or other institution and those prices represent actual and 
regularly occurring market transactions on an arm's length basis. 

Valuation techniques such as discounted cash flows models or models based on recent arm's length 
transactions or consideration of financial data of the investees are used to fair value certain financial 
instruments for which external market pricing information is not available. Valuation techniques 
may require assumptions not supported by qbservable market data. Disclosures are made in the 
combined and consolidated financial statements if changing any such assumptions to a reasonably 
possible alternative would result in significantly different profit, income, total assets or total 
liabilities. 

14 



• 

• 

• 

OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(in thousands of Russian Roubles unless stated othenvise) 

Cost is the amount of cash or cash equivalents paid or the fair value of the other consideration given 
to acquire an asset at the time of its acquisition and includes transaction costs . 

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal 
of a financial instrument. An incremental cost is one that would not have been incurred if the 
transaction had not taken place. Transaction costs include fees and commissions paid to agents 
(including employees acting as selling agents), advisors, brokers and dealers, levies by regulatory 
agencies and securities exchanges, and transfer taxes and duties. Transaction costs do not include 
debt premiums or discounts, financing costs or internal administrative or holding costs. 

Amortised cost is the amount at which the financial instrument was recognised at initial recognition 
less any principal repayments, plus accrued interest, and for financial assets less any write-down for 
incurred impairment losses. Accrued interest includes amortisation of transaction costs deferred at 
initial recognition and of any premium or discount to maturity amount using the effective interest 
method. Accrued interest income and accrued interest expense, including both accrued coupon and 
amortised discount or premium (including fees deferred at origination, if any), are not presented 
separately and are included in the carrying values of related asset and liabilities. 

The effective interest method is a method of allocating interest income or interest expense over the 
relevant period so as to achieve a constant periodic rate of interest (effective interest rate) on the 
carrying amount. The effective interest rate is the rate that exactly discounts estimated future cash 
payments or receipts (excluding future credit losses) through the expected life of the financial 
instrument or a shorter period, if appropriate, to the net carrying amount of the financial instrument. 
The effective interest rate discounts cash flows of variable interest instruments to the next interest 
repricing date except for the premium or discount which reflects the credit spread over the floating 
rate specified in the instrument, or other variables that are not restated to market rates. Such 
premiums or discounts are amortised over the whole expected life of the instrument. The present 
value calculation includes all fees paid or received between parties to the contract that are an integral 
part of the effective interest rate. 

Classification of financial assets. The Group classifies its financial assets into the following 
categories: a) loans and receivables, b) available-for ~ale financial assets and c) financial assets held 
to maturity. 

Loans and receivables are non-derivative financial assets with fixed or determinable payments, 
which are not actively traded on the market, excluding those which the Group intends to sell in 
the nearest future. 

Held-to-maturity investments are non-derivative financial assets with fixed or determinable 
payments and fixed maturity, which are traded on the market, and which the Group has intention 
and ability to hold until redemption. The Group classifies investment securities as held-to-maturity 
at their initial recognition and evaluates the reasonableness of initial classification at each reporting 
date. 

All other financial assets are classified as available-for sale investments. 

Classification of financial liabilities. All other financial liabilities are carried at amortised cost . 
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Initial recognition of financial instruments. All financial assets and financial liabilities are initially 
recognised at fair value plus transaction costs incurred. Fair value at initial recognition is best 
evidenced by the transaction price. A gain or loss on initial recognition is recorded if there is a 
difference between the fair value and the transaction price which can be . evidenced by other 
observable <:urrent market transactions with the same financial instrument or by a valuation 
technique whose variable inputs are based exclusively on data from observable markets. 

All purchases and sales of financial assets that require delivery within the time frame established by 
regulation or market convention (regular way purchases and sales) are recorded at trade date, which 
is the date that the Group commits to deliver a financial asset. All other purchases and sales 
transactions are recorded at delivery date, and corresponding change in value for the period from 
initial recognition of liability till the date of delivery is not recognized with respect to assets carried at 
acquisition or amortised cost, recognized through profit and loss for investments available for 
trading, and recorded through equity accounts for financial assets available for sale. 

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are 
redeemed or the rights to cash flows from the assets otherwise expired or (b) the Group has 
transferred the rights to the cash flows .from the financial assets or entered into a qualifying pass­
through arrangement while (i) also transferring substantially all the risks and rewards of ownership 
of the assets or (ii) neither transferring nor retaining substantially all risks and rewards of ownership 
but not retaining control. Control is retained if the counterparty does not have the practical ability 
to sell the asset in its entirety to an unrelated third party without needing to impose additional 
restrictions on the sale. 

Investments held to maturity. Investments held to maturity are recorded at amortised cost using 
the effective interest rate method, less impairment losses. 

Accounts receivable. Trade and other receivables are recorded at amortised cost calculated using 
the effective interest rate method. Provision for impairment of accounts receivable is established if 
there is objective evidence that the Group will not be able to collect amounts when initially due. The 
provision amount is calculated as the difference between the carrying value of an asset and the 
present value of expected cash flows discounted at the initial effective interest rate corresponding to 
the initial financing terms. The provision is recorded in the combined and consolidated income 
statement. Main factors which are considered by the Management while assessing the possible 
impairment of accounts receivable are their overdue _status and recoverable value of collateral if any. 
The following other principal criteria are used to determine objective evidence that an impairment 
loss has occurred: 

overdue of any regular payment that cannot be explained by operating delays; 

the debtor experiences significant financial problems, which is confirmed by financial 
information on the debtor available to the Group; 

the debtor faces bankruptcy or other financial restructuring; 

a negative change of the debtor's payment status conditioned by changes in the national or local 
economic environment affecting the borrower; 

collateral value (if available) significantly decreased as a result of market deterioration . 
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Cash and cash equivalents Cash and cash equivalents include cash in hand, demand deposits with 
banks and other high-liquid short-term investments with original maturities of less than three 
months. Cash and cash equivalents are accounted for at amortised cost calculated on the basis of the 
effective interest method. Restricted cash balances are not considered as part of cash and cash 
equivalents for the purpose of the combined and consolidated cash flow statement. Cash balances 
with restrictions on exchange or use for repayment of liabilities within at least 12 months after the 
balance sheet date are included in other non-current assets. 

Borrowings. Borrowings are recorded at amortised cost using the effective interest method. 
Interest costs on loans received for financing the construction of the property, plant and equipment 
are capitalised in the cost of these assets during the period required to complete and prepare these 
assets for their intended use. Other expenses relating to borrowings are recognised in the combined 
and consolidated income statement. 

In cases, when the qualified asset cannot be directly assigned to borrowed facility, for example, when 
the Group attracts financing on a centralized basis; the amount of capitalized interest is calculated 
using capitalisation rate multiplied by the amount of expenses attributable to qualified asset. 
Capitalisation rate is weighted average actual borrowing rate of the Group, excluding borrowings 
which can be directly attributed to the qualified asset. 

Trade payables. Trade payables are recorded based on the actually performed contractual 
obligations and accounted for at amortised cost using the effective interest method. 

Property, plant and equipment. Items of property, plant and equipment are measured at the 
historical cost. Initial cost includes expenses relating to target and non-target borrowings raised to 
finance construction of corresponding items. 

Repairs and maintenance costs are included in the current period expenses. Cost of replacing of 
major parts or components of property, plant and equipment is capitalised as the replaced part is 
retired. 

At each reporting date management assesses whether there is any indication of property, plant and 
equipment. If any indication for impairment exists, management of the Group estimates the 
recoverable amount, which is determined as the higher of an asset's fair value less costs to sell and 
its value in use. The carrying amount is reduced to the recoverable amount and the impairment loss 
is recognised in the combined and consolidated income statement. An impairment loss recognised 
for an asset in prior years is reversed if there has been a change in the estimates used to determine 
the asset's value in use or fair value less costs to sell. 

Gains and losses on disposals determined as a difference between the proceeds and the carrying 
amounts are recognised in the combined and consolidated income statement. 

Depreciation. Land owned by the Group is not depreciated. Depreciation of property, plant and 
equipment which are used in the process of uranium mining and its primary processing is 
recognised in the combined and consolidated income statement using units of production method 
where it is most appropriate to the useful life of the asset. Depreciation of other property, plant and 
equipment items is calculated using the straight-line method to write down their cost to their 
residual values over their estimated useful lives at the following annual rates: 
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Transmission equipment 
Buildings and fixtures 
Machinery and equipment 
Transport 
Other 

Useful life (years) 

20-50 
10-55 
5-20 
4-8 

5-10 

Liquidation value of the asset represents the proceeds expected by the Group as a result of current 
sales of the asset less selling costs assuming that the remaining useful life of the asset and its 
technical condition is close to the end of its estimated useful life. Liquidation value is deemed to be 
zero in case the Group intends to use the asset till the end of its physical life period. Liquidation 
value and useful lives of assets are re-considered and adjusted if required at each reporting date. 

Exploration and evaluation assets. Expenses for exploration and evaluation of deposits are 
capitalized from the moment the Group receives permission or licence for exploration and/ or 
evaluation works. 

Exploration and evaluation expenditures include feasibility studies, geophysics and seismology, land 
works, exploratory drilling, and activities relating to evaluation of technical feasibility and 
commercial viability of uranium ore extracting. 

Exploration and evaluation assets are transferred to property, plant and equipment or intangible 
assets when the technical feasibility and commercial viability of extracting the uranium ore are 
obvious . 

Exploration costs incurred before the rights for exploration are granted (licenses) are called 
preliminary exploration. All preliminary exploration costs are expensed in the period when incurred 
and include project operational works, technical feasibility studies and overheads relating to 
preliminary exploration. 

All general overheads which cannot be directly attributed to exploration and evaluation works are 
expensed when incurred. 

Depreciation of exploration and evaluation assets commences from the moment when commercial 
production of uranium starts. Exploration and evaluation assets are depreciated using units of 
production method. 

Operating leases. Where the Group is a lessee in a lease which does not transfer substantially all 
the risks and rewards incidental to ownership from the lessor to the Company, the total lease 
payments are charged to profit or loss on a straight-line basis over the period of the lease. The 
period of the lease is the non-cancellable lease period, for which the lessee has concluded a lease 
contract with additional conditions, according to which the lessee has the right for continuing the 
lease with additional payment or without it, in cases, when as of the beginning of the lease period 
there is a reasonable certainty that the lessee intends to use the right. 

Finance leases. Where the Group is a lessee in a lease which transferred substantially all the risks 
and rewards incidental to ownership to the Group, the assets leased are capitalised in property, plant 
and equipment at the commencement of the lease at the lower of the fair value of the leased asset 
and the present value of the minimum lease payments. Each lease payment is allocated between the 
liability and finance charges so as to achieve a constant rate on the finance balance outstanding. The 
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corresponding rental obligations, net of future finance charges, are included in borrowed funds. The 
interest expense is charged to the consolidated income statement over the lease period using the 
effective interest method. Assets acquired under finance lease are depreciated within the lower of 
their economic useful life period and lease term in case the Group has no positive assurance that it 
will receive ownership rights for the asset upon expiry of the lease term. 

Mining licences. Mining licences are measured at cost less accumulated amortization and 
impairment losses. All licences are included into the intangible assets. Mining licenses are amortized 
starting from the beginning of commercial mining of uranium. Amortization is charged using units 
of production method. 

Other intangible assets. All other intangible assets of the Group have definite useful life and 
include other licenses, capitalized software and trademarks. 

Acquired licenses, software and trademarks are capitalized in the amount of actual costs incurred for 
their acquisition and preparation for it use. 

Expenditure for development of unique and identifiable software which is controlled by the Group 
is recorded as intangible assets in case the potential economic benefits exceed the incurred expenses. 
Capitalised costs include salary of personnel involved in the development process and 
corresponding overheads. All other costs including technical support are expensed as incurred. 

Intangible assets are amortised on a straight line basis within the period of their useful life: 

Licenses excluding mining licenses 
Other intangible assets 

Useful life (years) 

2-3 
3-5 

In case of impairment the carrying amount of intangible assets is written down at the lower of value 
in use and fair value less costs to sell. 

Income taxes. Income tax is recorded in the combined and consolidated financial statements in 
accordance with Russian legislation enacted or substantively enacted by the balance sheet date. 
The income tax charge comprises current tax and deferred tax and is recognised in the combined 
and consolidated income statement except if it is recognised directly in equity because it relates to 
transactions that are also recognised, in the same or a different period, directly in equity. 

Current tax represents the amount to be paid to or refunded from the taxation authorities in respect 
of taxable profit or loss for the current or previous periods. Taxes other than on mcome, are 
included into administrative and selling expenses. 

Deferred income tax is provided using the balance sheet liability method for tax loss carryforwards 
and temporary differences arising between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes. In accordance with the initial recognition exemption, 
deferred taxes are not recorded in respect of temporary differences on initial recognition of an asset 
or a liability in a transaction other than a business combination if the transaction affects neither 
accounting nor taxable profit. Deferred tax liabilities are not recognised in respect temporary 
differences arising on initial recognition of goodwill and subsequently in respect of goodwill which is 
not deductible for profit tax purposes. The carrying amount of deferred tax is calculated on the basis 
of tax rates that are expected to apply in the period, when temporary differences are reversed or 
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deferred tax losses are utilised, on the basis of tax rates enacted or substantively enacted at the 
balance sheet date. Deferred tax assets are set off against deferred tax liabilities only within an 
individual entity of the Group. Deferred tax assets relating to deductible temporary differences and 
tax loss carryforwards are recognised only to the extent that it is probable that future taxable profit 
will be available against which the deductions can be utilised. 

Deferred income tax is provided on post acquisition retained earnings of subsidiaries and also other 
changes in subsidiaries' post-acquisition reserves, except where the Group controls the subsidiary's 
dividend policy and it is probable that the difference will not reverse through dividends or otherwise 
in the foreseeable future. 

The management reviews the Group's uncertain tax positions at each balance sheet date. Liabilities 
are recognised for those income tax positions, that, according to the management's estimates (based 
on interpretations of the tax legislation enacted or substantively enacted at the balance sheet date, or 
other available judicial or other decision), will most probably lead to additional tax assessments if 
these positions are challenged by the tax authorities. Liabilities for penalties, interest and taxes other 
than on income are recognised based on the management's best estimate of the expenditure required 
to settle the obligations at the balance sheet date. 

Inventories Inventories are accounted for at the lower of cost and net selling price, less costs to 
sell. Cost of inventories is determined using average weighted cost. Cost of finished goods and work 
in progress includes cost of raw materials, direct labour and other direct costs and the corresponding 
portion of overheads calculated based on budgeted absorption rates and excludes finance costs. Net 
selling price is a potential selling price in the normal course of business less costs to complete 
production and selling costs. 

Prepayments. Prepayments are recorded at initial cost less impairment provision. Prepayments are 
classified as long-term in case the expected terms of goods and services receipt exceeds 12 months 
or if the prepayment relates to the asset which is to be recorded as non-current at initial recognition. 
The amount of prepayment for acquisition of the asset is included in its carrying amount in case the 
Group obtains control over this asset and expects to receive economic benefits in the future. Other 
prepayments are posted to profit and loss when goods and services are received. In case there is an 
indication that prepaid goods and services will not be received by the Group, the carrying amount of 
prepayments is written off and the related impairment loss is recognized in the combined and 
consolidated income statement. 

Share capital Ordinary shares and non-cumulative non-redeemable preference shares are classified 
as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as 
deduction from income received from share issue, excluding taxes. The excess of the fair value of 
the issue proceeds over the nominal amount of shares issued is recognized as share premium. 

Dividends. Dividends are recognised as liabilities and deducted from equity at the balance sheet 
date only if they were declared before or on the balance sheet date. Information on dividends is 
disclosed in the combined and consolidated financial statements if they were recommended before 
the balance sheet date, or recommended or declared after the balance sheet date but before the 
combined and consolidated financial statements are authorised for issue . 

20 



• 

• 

OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(in thousands of Russian Roubles unless stated othenvise) 

Value added tax. Value added tax (VAT) arising on sales of products is payable to the budget on 
the earlier of: (a) the date of advance from clients; or (b) the date of delivery of goods or services to 
clients. VAT included in the cost of acquired goods and services is subject to refund through 
offsetting with VAT on sales revenue upon receipt of the invoice. The offset is carried out in 
accordance with the tax legislation. VAT relating to sales and purchases is recognised in the 
combined and consolidated balance sheet on a gross basis and disclosed separately in assets and 
liabilities. In creating provisions for impairment of receivables, impairment losses are recognised in 
full, including VAT. 

Provisions. Provisions are recognised in case the Group as a result of past event bears legal or 
constructive obligations which will probably result in potential outflow of resources of the Group 
which can be reliably estimated. In case the Group has a number of similar potential obligations the 
possibility of outflow is estimated for the whole class of obligations. Provision is recorded even 
when the possibility of an outflow of resources is remote for one of such potential obligations. 

In cases where the Group expects the provision costs to be recovered, for example as a result of 
insurance contract, the recoverable amount should be recorded separately as an asset if this 
compensation is virtually certain. 

Environmental obligations. Environmental obligations include decommissioning and land 
restoration costs. 

Future decommissioning and land restoration costs, discounted to net present value, are capitalised 
together with corresponding decommissioning obligations so as to assure reliable measurement of 
these costs. Capitalised amounts are depreciated together with respective items of property, plant 
and equipment. The accrual of discount on the decommissioning obligation is included in interest 
expense. Decommissioning obligations are periodically reviewed in compliance with current laws 
and regulations, and related amendments. 

Ongoing rehabilitation costs are expensed when incurred. 

Foreign currency translation. The functional currency of the Group companies included in the 
combined and consolidated fmancial statements is the currency of primary economic environment 
of the Group where the Group operates. Functional and presentation currency of the Group is the 
national currency of Russian Federation - Russian Rouble (RR). 

Monetary assets and liabilities are translated into the functional currency of a separate company at 
the official exchange rate set by the Central Bank of the Russian Federation at the respective 
reporting dates. Gains and losses resulting from settlements and translation of monetary assets 
and liabilities to the functional currency of a separate company at the official rate set by the 
Central Bank of the Russian Federation at the year end are recognized in the combined and 
consolidated income statement. Non-monetary balance sheet items, including investments in 
equity instruments, are not restated at the year end exchange rate. The effect of exchange rate 
fluctuations on changes in the fair value of equity instruments is recorded as gain or loss arising 
from changes in fair value . 
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Translation from functional to presentation currency. The financial results and financial 
position of each Group company (whose functional currency is not the currency of a 
hyperinflationary economy) is recalculated into the presentation currency in the following way: 

(i) assets and liabilities are restated at the exchange rate in effect at the reporting date: 

(ii) revenues and expenses in the combined and consolidated income statement are restated at the 
average exchange rate for the corresponding period (if the exchange rate does not approximate the 
cumulative effect of exchange rates effective at the transactions dates; in this case revenues and 
expenses are restated at the exchange rate in effect at the transaction date); 

(iii) translation differences are recorded as a separate component of equity. 

Goodwill and fair value adjustments arising on acquisition of a foreign entity are recorded as assets 
and liabilities of a foreign entity and restated at the exchange rate in effect at the reporting date. On 
disposal of a subsidiary as a result of sale, liquidation, distribution of equity, discontinued operation 
of part or entire business translation differences recorded as a component of equity are written to 
profit and loss. 

Revenue recognition. Revenue is recognised at the moment of transfer of risks and rewards 
relating to ownership rights for these goods, normally, as goods are shipped. Where the Group takes 
responsibility to deliver goods to a specific location, the revenue is recognised when the goods are 
transferred to the buyer in this location. 

Revenue from services is recognised in the reporting period when these services were provided 
taking into consideration percentage of completion of services at the reporting date compared to the 
contracted amount. 

Revenue is recognised net of VAT and rebates. 

Revenue is measured at the fair value of the consideration received or to be received. If it is 
impossible to determine the fair value of goods received under a barter transaction, the revenue is 
recognized at fair value of the goods and services sold. 

Interest income is accrued proportionally based on the term of financing using the effective interest 
rate method. 

Employee compensation. Accrual of payroll, contributions to the pension fund of the Russian 
Federation and the social insurance fund, paid annual leave and sick leave, bonuses and non­
monetary benefits (such as health services and child care) is made in the period when the services 
relating to the above remuneration were provided by the employees of the Group. 

In accordance with collective agreements of a number of subsidiaries of the Group, the employees 
are paid additional compensation on retirement. In addition, the Group provides personal payments 
to ex-workers - non-working pensioners, and also pays the cost of travel to the place of vacation. 
Commitments relating to the above benefits recognized in the combined and consolidated financial 
statements of the Group represent the discounted value of these payments. Thus, when the 
commitments were estimated, it was assumed that all employees would work till retirement. 

The present value of liabilities is estimated at the present value of expected future cash outflows. 
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Actuarial gains and losses arising from changes in actuarial assumptions and past service cost are 
recognized in profit and loss accounts immediately. Estimates of these obligations are made by the 
Group. 

Key assumptions used in calculating the liabilities relate to: 

• discount rate; 

• the average life expectancy of recipients of benefits . 
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4 Critical accounting estimates and judgements in applying accounting policies 

The Group makes estimates and assumptions that affect the amounts of assets and liabilities 
recognised in the combined and consolidated financial statements during the next financial year. 
Estimates and judgements are continually evaluated and are based on the management's past 
experience and other factors, including expectations of future events that are believed to be 
reasonable under the circumstances. Management also makes certain judgements, apart from those 
involving estimates, while applying the accounting policies. Judgements that have the most 
significant effect on the amounts recognised in the combined and consolidated financial statements 
and estimates that can cause a significant adjustment to the carrying amount of assets and liabilities 
within the next financial year include: 

Provision for impairment of property, plant and equipment and construction in progress. At 
each balance sheet date the Group's management evaluates whether there is any indication that the 
carrying value of property, plant and equipment and construction in progress exceeds their 
recoverable amount. The recoverable amount of property, plant and equipment and construction in 
progress is the higher of the fair value of the asset less costs to sell and its value in use. In case of 
impairment the carrying amount is reduced to its recoverable amount. The amount of impairment is 
recognized in the combined and consolidated income statement in the period in which the fact of 
impairment was determined. If circumstances change and the management of the Group comes to a 
conclusion that the value of property, plant and equipment and construction in progress increased, 
the provision for impairment will be fully or partially reversed. The effect of the estimates and 
assumptions made is disclosed in Note 8. 

Useful lives of property, plant and equipment. Useful lives of certain property, plant and 
equipment items are estimates of the Group's management based on experience of making 
judgments on similar assets. In determining the useful life of an asset management takes into 
account its intended use, estimated technical obsolescence, physical deterioration, as well as the 
actual conditions of use. Changes in any of these conditions or estimates may lead to adjustment of 
depreciation rates in future periods. 

Recognition of deferred tax asset. A net deferred tax asset represents income taxes recoverable 
through future deductions from taxable profits and is recorded in the combined and consolidated 
balance sheet. Deferred tax -assets are recorded to the extent that realisation of the related tax 
benefit is probable. The future taxable profits and the amount of tax benefits that are probable in 
the future are based on the medium term business plan prepared by management and extrapolated 
results thereafter. The business plan is based on management expectations that are believed to be 
reasonable under the circumstances. 

Provision for retirement obligations. In accordance with collective agreements of a number of 
the Group's subsidiaries, the employees are paid additional compensation at retirement. The 
retirement obligations recognized in the combined and consolidated financial statements of the 
Group represent the discounted value of these payments. 

The present value of the payment obligation on retirement is determined at the present value of 
expected future cash outflows. 

Environmental obligations. Environmental obligations include decommissioning and land 
restoration costs. 
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Future decommissioning and land restoration costs, discounted to their present value, are capitalised 
together with corresponding decom.rpissioning obligations so as to assure reliable measurement of 
these costs. Capitalised amounts are depreciated together with respective items of property, plant 
and equipment. The accrual of discount on the decommissioning obligation is included in interest 
expense. Decommissioning obligations are periodically reviewed in compliance with current laws 
and regulations, and related amendments. 

Ongoing rehabilitation costs are expensed when incurred. 

5 New accounting pronouncements 

Certain new standards and interpretations have been published that are mandatory for the Group's 
accounting periods beginning on or after 1 January 2009 or later periods and which the Group has 
not early adopted. 

IFRS 8, Operating Segments (effective for annual periods beginning on or after 1 January 
2009). The standard applies to entities whose debt or equity instruments are traded in a public 
market or that file, or are in the process of filing, their financial statements with a regulatory 
organisation for the purpose of issuing any class of instruments in a public market. IFRS 8 requires 
an entity to report financial and descriptive information about its operating segments and specifies 
how an entity should report such information. The Group expects IFRS 8 to have no impact on the 
information in the combined and consolidated financial statements. 

Puttable Financial Instruments and Obligations Arising on Liquidation - IAS 32 
and IAS 1 Amendment (effective for annual periods on or after 1 January 2009). The 
amendment requires classification as equity of some financial instruments that meet the definition of 
a financial liability. The Group does not expect the amendment to affect its combined and 
consolidated financial statements. 

IAS 1, Presentation of Financial Statements (revised September 2007; effective for annual 
periods beginning on or after 1 January 2009). The main change in IAS 1 is the replacement of 
the income statement by a statement of comprehensive income which will also include all non­
owner changes in equity, such as the revaluation of available-for-sale financial assets. Alternatively, 
entities will be allowed to present two statements: a separate income statement and a statement of 
comprehensive income. The revised IAS 1 also introduces a requirement to present a statement of 
financial position (balance sheet) at the beginning of the earliest comparative period whenever the 
entity restates comparatives due to reclassifications, changes in accounting policies, or corrections of 
errors. The Group expects the revised IAS 1 to affect the presentation of its combined and 
consolidated financial statements but to have no impact on the recognition or measurement of 
specific transactions and balances. 

IAS 27, Consolidated and Separate Financial Statements (revised in January 2008; effective 
for annual periods beginning on or after 1 July 2009). The revised IAS 27 will require an entity 
to attribute total comprehensive income to the owners of the parent and to the non-controlling 
interest (previously, minority interest) even if this results in the non-controlling interest having a 
deficit balance (the current standard requires the excess losses to be allocated to the owners of the 
parent in most cases).The revised standard specifies that changes in a parent's ownership interest in 
a subsidiary that do not result in the loss of control must be accounted for as equity transactions. It 
also specifies how an entity should measure any gain or loss arising on the loss of control of a 
subsidiary. At the date when control is lost, any investment retained in the former subsidiary will 
have to be measured at its fair value. The Group is currently assessing the impact of the amended 
Standard on its combined and consolidated financial statements. 

25 



• 

• 

• 

OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(z"n thousands if "Russian Roubles unless stated othenvise) 

IFRS 3, Business Combinations (revised January 2008; effective for business combinations 
for which the acquisition date is on or after the beginning of the first annual reporting 
period beginning on or afier 1 July 2009). The revised IFRS 3 will allow entities to choose to 
measure non-controlling interest using the existing IFRS 3 method (proportionate share of the 
acquiree's identifiable net assets) or at fair value. The revised IFRS 3 is more detailed in providing 
guidance on the application of the purchase method to business combinations. The requirement to 
measure at fair value every asset and liability at each step in a step acquisition for the purposes of 
calculating a portion of goodwill has been removed. Instead, goodwill will be measured as the 
difference at acquisition date between the fair value of any investment in the business held before 
the acquisition, the consideration transferred and the net assets acquired. Acquisition-related costs 
will be accounted for separately from the business combination and therefore recognised as 
expenses rather than included in goodwill. An acquirer will have to recognise at the acquisition date 
a liability for contingent purchase consideration. Changes in the value of that liability after the 
acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate, rather 
than by adjusting goodwill. 1'he revised IFRS 3 brings into its scope business combinations 
involving only mutual entities and business combinations achieved by contract alone. The Group is 
currently assessing the impact of the amended Standard on its combined and consolidated financial 
statements. 

Vesting Conditions and Cancellations - Amendment to IFRS 2, Share-based Payment 
(issued in January 2008; effective for annual periods beginning on or afier 1 January 2009). 
The amendment clarifies that only service conditions and performance conditions are vesting 
conditions. Other features of a share-based payment are not vesting conditions. The amendment 
specifies that all cancellations, whether by the entity or by other parties, should receive the same 
accounting treatment. The Group does not expect that this amendment will affect its combined and 
consolidated financial statements. 

IFRIC 13, Customer Loyalty Programmes (issued in June 2007; effective for annual periods 
beginning on or afier 1July 2008). IFRIC 13 states that selling goods and services together with a 
loyalty benefit (e.g., loyalty scores or free products), the arrangement is a multiple - element 
arrangement and the consideration receivable from the customer is 'allocated between the 
components on the arrangement using fair values. IFRIC 13 is not relevant to the Group's 
operations because no Group companies use any loyalty programmes. 

IFRIC 15, Agreements for the Construction of Real Estate (effective for annual periods 
beginning on or afier 1 January 2009). The interpretation applies to the accounting for revenue 
and associated expenses by entities that undertake the construction of real estate directly or through 
subcontractors, and provides guidance for determining whether agreements for the construction of 
real estate are within the scope of IAS 11 or IAS 18. It also provides criteria for determining when 
entities should recognise revenue on such transactions. The management does not expect that this 
amendment will affect its combined and consolidated financial statements. 

IFRIC 16, Hedges of a Net Investment in a Foreign Operation (effective for annual periods 
beginning on or afier 1 October 2008). The interpretation explains which currency ris~ exposures 
are eligible for hedge accounting and states that translation from the functional currency to the 
presentation currency does not create an exposure to which hedge accounting could be applied. The 
IFRIC allows the hedging instrument to be held by any entity or entities within a group except the 
foreign operation that itself is being hedged. The interpretation also clarifies how the gain or loss 
recycled from cumulative currency translation differences to profit or loss is calculated on disposal 
of the hedged foreign operation. Reporting entities will apply IAS 39 to discontinue hedge 
accounting prospectively when their hedges do not meet the criteria for hedge accounting in IFRIC 
16. IFRIC 16 will not have an impact on the financial statements as the Group does not apply hedge 
accounting. 
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Improvements to International Financial Reporting Standards (issued in May 2008). In 2007, 
the International Accounting Standards Board decided to initiate an annual improvements project as 
a method of making necessary, but non-urgent, amendments to IFRS. The amendments issued in 
May 2008 consist of a mixture of substantive changes, clarifications, and changes in terminology in 
various standards. The substantive changes relate to the following areas: classification as held for 
sale under IFRS 5 in case of a loss of control over a subsidiary; possibility of presentation of 
financial instruments held for trading as non-current under IAS 1; accounting for sale of IAS 16 
assets which were previously held for rental and classification of the related cash flows under IAS 7 
as cash flows from operating activities; clarification of definition of a curtailment under IAS 19; 
accounting for below market interest rate government loans in accordance with IAS 20; making the 
definition of borrowing costs in IAS 23 consistent with the effective interest method; clarification of 
accounting for subsidiaries held for sale under IAS 27 and IFRS 5; reduction in the disclosure 
requirements relating to associates and joint ventures under IAS 28 and IAS 31; enhancement of 
disclosures required by IAS 36; clarification of accounting for advertising costs under IAS 38; 
amending the definition of the fair value through profit or loss category to be consistent with hedge 
accounting under IAS 39; introduction of accounting for investment properties under construction 
in accordance with IAS 40; and reduction in restrictions over manner of determining fair value of 
biological assets under IAS 41. Further amendments made to IAS 8, 10, 18, 20, 29, 34, 40, 41 and to 
IFRS 7 represent terminology or editorial changes only, which the IASB believes have no or 
minimal effect on accounting. The Group does not expect the amendments to have any material 
effect on its fmancial statements except: 

Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate-IFRS 1 and 
IAS 27 Amendment (revised May 2008; effective for annual periods beginning on or after 
1 January 2009). The amendment allows first-time adopters of IFRS to measure investments in 
subsidiaries, jointly controlled entities or associates at fair value or at previous GAAP carrying value 
as deemed cost in the separate fmancial statements. The amendment also requires distributions from 
pre-acquisition net assets of investees to be recognised in profit or loss rather than as a recovery of 
the investment. The Group is currently assessing the impact of the amended standards on its 
financial statements. 

Other new standards or interpretations. 

• IFRIC 11, IFRS 2-Group and Treasury Share Transactions (effective for annual periods 
beginning on or after 1 March 2007); 

• IFRIC 12, Service Concession Arrangements (effective for annual periods beginning on or after 
1 January 2008); 

• IFRIC 14, IAS 19-The Limit on a Defmed Benefit Asset, Minimum Funding Requirements 
and their Interaction (effective for annual periods beginning on or after 1 January 2008). 

Unless otherwise described above, the new standards and interpretations are not expected to 
significantly affect the Group's combined and consolidated fmancial statements. 

IAS 23, Borrowing Costs (revised March 2007; effective for annual periods beginn~ng on or 
after 1January 2009). The revised IAS 23 was issued in March 2007. 

The main change to IAS 23 is the removal of the option of immediately recognising as an expense 
borrowing costs that relate to assets that take a substantial period of time to get ready for use or sale. 
An entity is, therefore, required to capitalise such borrowing costs as part of the cost of the asset . 
The revised standard applies prospectively to borrowing costs relating to qualifying assets for which 
the commencement date for capitalisation is on or after 1 January 2009. The Group early adopted 
the revised Standard. 
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Embedded derivatives - Amendments to the IFRIC 9 and /AS 39 (effective for annual 
periods beginning on or after 30 June 2009). The amendments clarify that upon the 
reclassification of a financial asset from the category accounted at fair value, it is necessary to assess 
separately and if necessary consider all the embedded derivatives. The Group does not expect that 
these amendments will affect the combined and consolidated financial statements. 

6 Related party transactions 

The definition of related parties is provided in IAS 24 Related Party Disclosures. Parties are 
generally considered to be related if the parties are under common control or one party has the 
ability to control the other party or can exercise significant influence over the other party in making 
financial and economic decisions or exercise general control over its operations. In considering each 
possible related party relationship, attention is directed to the substance of the relationship, not 
merely the legal form. Information on the ultimate controlling party and other principal shareholder 
of the Group is disclosed in Note 1. 

Below is a description of related parties with which the Group has significant transactions or 
significant balances as at 31 December 2008: 

OJSCTVEL 

Trade receivables 818,721 
Other receivables 977 
Advances issued 
Loans issued 
Advances received (178,190) 
Trade payables (49,078) 
Other payables (30,528) 

Companies under 
common control 

115,231 
23,750 
57,468 

(134,911) 
(2,454) 

Associates 

25,810 
32 

114,584 

(188,479) 

The income and expense items with related parties for the year ended ,31 December 2008 were as 
follows: 

Sales of uranium 
Sales of coal 
Revenue from services 

Cost of sales 

Cost of finished goods and goods for resale 
Rent 
Third party services 
Repair and maintenance 

Administrative and selling expenses 

Repair and maintenance 
Utilities 
Third party services 

Other income and expenses 

Gain on disposal of property, plant and 
equipment 

OJSCTVEL 

9,379,798 

6,473 

(201) 
(2,775) 

(174,623) 

(1,151) 

28 

Companies under 
common control 

3,335,703 
816,032 

31,296 

(4,108,877) 

(1,064) 
(892) 

(89) 
(51) 

(5,362) 

6,410 

Associates 

(666,835) 
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Expenses of previous periods 
Other income 
Interest income 
Other financial expenses 

OJSCTVEL 

1,224 

Companies under 
common control 

(3,761) 
3,661 
6,174 

(1,230) 

At 31 December 2007, the outstanding balances with related parties were as follows: 

OJSCTVEL Companies under 
common control 

Trade receivables 782,555 15,073 
Other receivables 289 
Advances issued 132,573 
Advances received (91,301) (31,571) 
Trade payables (6,618) (713,469) 
Other payables (36,624) (35,557) 

Associates 

Associates 

The income and expense items with related parties for the year ended 31 December 2007 were as 
follows: 

Sales of uranium 
Sales of coal 
Revenue from services 

Cost of sales 

Cost of finished goods and goods for resale 
Repair and maintenance 
Rent 
Third party services 
Other income and expenses 

Administrative and selling expenses 

Repair and maintenance 
Third party services 

Other income and expenses 

Loss on disposal of intangible assets 
Expenses of the previous periods 
Income on issue of shares 
Other income 
Interest expense 
Other financial expenses 

OJSCTVEL 

6,542,153 

24,911 

(4,104,801) 

(2,916) 
(9,974) 

29 

(160) 

3,335 
(8,352) 
(1,443) 

Companies under 
common control 

1,766,848 
644,692 

1,284 

(4,108) 
(141) 
(953) 

(1,900) 

(167) 
(82) 

(957) 
(15) 
750 

2,999 

(1,307) 

Associates 

1,196 
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The total remuneration paid to the Group's key management is as follows: 

2008 2007 
Paid Accrued Paid Accrued 

Salaries 74,518 85,653 24,941 28,668 
Short-term bonuses 14,468 16,630 2,814 3,235 

Total 88,986 102,283 27,755 31,903 

Short-term bonuses are payable in full within twelve months after the end of the period in which the 
management rendered the relevant services. 

7 Business combinations 

On 20 August 2008 OJSC Atomredmetzoloto acquired the 99.99% and 2.03% shareholdings in llC 
Agrofirma Itmanovo and LLC Firma Geostar, accordingly, for cash consideration from an 
individual. At the acquisition date LLC Agrofirma Itmanovo owned the 97.97% interest in llC 
Firma Geostar. The acquisition price amounted to RR 97,986 thousand for the shareholding in llC 
Agrofirma Itmanovo and RR 2,000 thousand for the shareholding in LLC Firma Geostar. The 
performance results of the acquired companies are included in the consolidated results of the Group 
from the date of acquisition. The performance results of LLC Firma Geostar and LLC Agrofirma 
Itmanovo had no significant effect on the consolidated financial results in 2008 . 

The main assets of LLC Agrofirma Itmanovo are: 

1. 5 plots ofland of 5,219,615 square meters near the village Itmanovo, Gaginsky District, Nizhny 
Novgorod region; 

2. 97.97% shareholding in LLC Firma Geostar. 

The main asset of LLC Firma Geostar is license No. H>Kr 00590 T3 issued on 10 July 1993 and 
valid for the period of 25 years for subsoil use to complete the geological study and mining at the 
Itmanovskaya placer of Lukoyanovsky deposits of titanium-zirconium sands. During 1993-1995 the 
reconnaissance was conducted, feasibility study of provisional mining was prepared and reserves of 
the Itmanovskaya placer were approved by the territorial commission of mineral reserves. In 1995, 
the engineering and geodesic surveys were performed and a feasibility study of the construction of 
phase I of the pilot-industrial complex (Itmanovsky ore-processing plant) was prepared for the 
extraction and processing of titanium-zirconium sands together with a working draft of the ore­
processing plant construction. In 1999 the state ecological examination was passed. 

Independent valuation was performed to determine the fair value of shares acquired. The fair value 
of acquired assets and liabilities was determined by an independent appraiser based on the 
discounted cash flow model. 

30 



• 

• 

• 

OJSC Atomredmetzoloto 

Notes to the combined and consolidated financial statementsfor the year ended 31 December 2008 
(in thousands of Russian Roubles unless stated othenvise) 

Allocation of the purchase price on acquisition of the 99.99% shareholding in LLC Agrofirma 
Itmanovo is presented below . 

Current assets 
Non-current assets 
Short-term liabilities 
Long-term liabilities 
Net identifiable assets 
Acquired share 
Acquired net assets 
Acquisition cost 
Difference between acquisition cost and fair 
value of net assets 

Carrying value 

2,120 
52,075 

(31) 

54,164 

Fair value 
adjustment 

455,992 

455,992 

Fair value 

2,120 
508,067 

(31) 

510,156 
99.99% 
510,105 

97,986 

(412,119) 

Allocation of the purchase price on acquisition of the 2.03% shareholding in LLC Firma Geostar is 
presented below. 

Current assets 
Non-current assets 
Short-term liabilities 
Long-term liabilities 
Net identifiable assets 
Acquired share 
Acquired net assets 
Acquisition cost 
Difference between acquisition cost and fair 
value of net assets 

Carrying value 

8,443 
4,873 
(650) 

12,666 

Fair value 
adjustment 

343,611 
5,501 

349,112 

Fair value 

352,054 
10,374 

(650) 

361,778 
2.03% 
7,344 
2,000 

(5,344) 

Total negative difference of RR 417,463 thousand between the acquisition cost and the fair value of 
acquired assets resulting from acquisition of shares in LLC Firma Geostar and OJSC Agrofi.ttna 
Itmanovo is reflected in the combined and consolidated income statement for 2008. The main 
reason for the negative difference between the acquisition cost and the fair value of acquired assets 
is that the Group carried out a transaction on favourable terms . 
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8 Property, plant and equipment 

Changes in the carrying value of property, plant and equipment are as follows: 

Transmission Buildings and Machinery and Construction in 
Land equipment fixtures equipment Motor vehicles Other progress Total 

Cost as at 1 January 2007 6,348,293 12,206,733 7,790,518 1,001,821 180,948 1,929,342 29,457,655 
Additions 2,467 6,956 113,593 902 1,388,109 1,512,027 
Transfers 2,191 522,770 369,330 59,072 33,403 (986,766) 
Disposals (12,640) (42,935) (137,126) (156,796) (12,605) (331) (362,433) 
Translation difference (61) (132) (140) (22) (192) (547) 
Cost as at 31 December 2007 6,337,844 12,688,974 8,029,546 1,017,550 202,626 2,330,162 30,606,702 
Additions 7,137 335,794 179,394 16,902 3,035,412 3,574,639 

Additions through acquisitions of 
subsidiaries 149,309 11,082 462 83 348 1,725 163,009 
Transfers 59,778 382,327 873,296 86,581 72,583 (1,474,565) 
Disposals (19,034) (374,830) (89,169) (24,143) (11,120) (24,984) (543,280) 
Translation difference 1,732 11,432 3,590 781 1,080 18,615 

Cost as at 31 December 2008 149,309 6,378,588 12,716,422 9,161,361 1,263,055 282,120 3,868,830 33,819,685 

Accumulated depreciation as at 
!January 2007 (4,461,703) (7,184,561) (6,681,648) (761,902) (142,080) (19,231,894) 
Depreciation charge for the year (122,158) (230,774) (193,188) (88,015) (19,838) (653,973) 
Accmulated depreciation related to 
disposals 13,884 40,096 126,233 147,278 12,435 339,926 
Accumulated depreciation as at 
31 December 2007 (4,569,977) (7,375,239) (6,748,603) (702,639) (149,483) (19,545,941) 
Depreciation charge for the year (100,865) (277,705) (257,001) (108,845) (26,638) (771,054) 
Accumulated depreciation through 
acquisition of subsidiaries (185) (428) (83) (234) (930) 
Accumulated depreciation related to 
disposals 16,537 374,366 70,433 22,013 10,972 494,321 
Translation difference (120) (1,269) (379) (80) (1,848) 
Accumulated depreciation as at 
31 December 2008 {4,654,305) (7,278,883} (6,936,868} (789,933} {165,463} {19,825,452} 
Net book value as at 1 Janua~ 2007 1,886,590 5,022,172 1,108,870 239,919 38,868 1,929,342 10,225,761 
Net book value as at 31 December 2007 1,767,867 5,313,735 1,280,943 314,911 53;143 2,330,162 11,060,761 
Net book value as at 31 December 2008 149,309 1,724,283 5,437,539 2,224,493 473,122 116,657 3,868,830 13,994,233 
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Machinery and equipment include carrying value of assets under a finance lease agreement in the 
amount of RR 512,355 thousand (2007: RR 137,198 thousand) (Refer to Note 19). 

Land represents the market value of land plots owned by LLC Agrofirma Itmanovo and acquired in 
August 2008. 

9 Intangible assets 

Cost as at 1 January 2007 

Additions 
Disposals 

Cost as at 31December 2007 

Additions 
Additions through acquisitions of subsidiaries 
Translation difference 

Cost as at 31December 2008 

Accumulated amortization as at 1 January 2007 

Amortization charge for the year 
Accumulated amortization related to disposals 
Translation difference 

Accumulated amortization as at 31December 2007 

Amortization charge for the year 
Accumulated amortization through acquisition of 
subsidiaries 
Accumulated amortization related to disposals 

Accumulated amortization as at 31December 2008 

Net book value as at !January 2007 
Net book value 31 December 2007 
Net book value as at 31 December 2008 

Licences 

901 

135,398 

136,299 

493,936 
347,673 

977,908 

(299) 

(3,368) 

(3,667) 

(13,120) 

(3) 

(16,790) 

602 
132,632 
961,118 

Software 

42,095 

42,095 

42,095 

Other Total 

292 1,193 

6,551 141,949 
(5,755) (5,755) 

1,088 137,387 

7,872 543,903 
4 347,677 
8 8 

8,972 1,028,975 

(75) (374) 

(293) (3,661) 
67 67 

(301) (3,968) 

(312) (13,432) 

(3) (6) 
17 17 

(599) (17,389) 

217 819 
787 133,419 

8,373 1,011,586 

Included under licenses caption is the cost of licenses for exploration and mining. 

Remaining useful life of licenses is: 

At existing fields 
At fields being developed 

Number of years 

5 
18 

Software includes capitalized expenses on implementation of Microsoft Dynamics software 
at OJSC PPGHO . 
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10 Exploration and evaluation assets 

Geological Land and 
exploration construction Feasibility 

works works analysis Total 

Cost as at 1 January 2007 1,218 77,733 49,727 128,678 

Additions 157,703 17,194 290,846 465,743 

Cost value as at 31 December 2007 158,921 94,927 340,573 594,421 

Additions 365,129 307 131,644 497,080 

Cost value as at 31 December 2008 524,050 95,234 472,217 1,091,501 

11 Investments in associates 

The table below presents changes in the carrying value of the Group's investments in associates. 

2008 2007 

Balance as at 1 January 178,687 55,576 

Acquisition of associates 5,062 37,924 
Share of ~oss)/profit in associates (43,757) 88,146 
Dividends received 19,766 
Translation difference (4,363) (2,959) 

Balance as at 31 December 155,395 178,687 

Below is the information on the Group's shareholdings in its principal associates as at 31 December 
2008, and a summary of their financial indicators, including the total value of assets, liabilities, 
revenues, profit or loss: 

Name 

OJSC Joint Venture 
Zarechnoye 
OJSC Joint Venture 
Akbastau 
OJSC Yuzhnaya Yakutia 
Development Corporation 
CJSC Armenian-Russian 
Mining Company 
Runex Uranium PTY Ltd 
Northern Basins Uranium 
Ltd 

Total 

Total assets 

3,155,693 

900,839 

78,742 

7,214 
231 

2,395 

4,145,114 

Total 
liabilities 

2,886,067 

959,501 

8,074 

2,298 

3,855,940 

34 

Equity share 
Revenue Profit/ (loss) (%) 

661826 

3582 

665408 

(28,380) 

(56,932) 

(54,883) 

(3,310) 

7 

(143,498) 

49.67% 

25.00% 

25.10% 

50.00% 
50.00% 

49.00% 

The country 
of 

registration 

Kazakhstan 

Kazakhstan 
Russian 

Federation 

Armenia 
Namibia 

Canada 
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Below is the information on the Group's shareholdings in its principal associates as at 31 December 
2007, and a summary of their financial indicators, including the total value of assets, liabilities, 
revenues, profit or loss: 

The country 
Total Profit/ Equity of 

Name Total assets liabilities Revenue (loss) share(%) registration 

OJSCJoint Venture 
Zarechnoye ·2,274,402 1,981,612 536,230 208,805 49.67% Kazakhstan 
OJSC Joint Venture 
Akbastau 20,777 13,790 7 (36,621) 25.00% Kazakhstan 
OJSC Yuzhnaya Yakutia 
Development Russian 
Corporation 128,290 2,738 (24,448) 25.10% Federation 

Total 2,423,469 1,998,140 536,237 147,736 

The carrying value of the Group's investment in associated company OJSC Joint Venture Akbastau 
equals zero. The unrecorded amount of the share in the loss of the associate for the year 2008 
equals RR 47,417 thousand (2007: nil). The total amount of unrecorded share in the accumulated 
losses of the associate equals RR 47,417 thousand (2007: nil). 

12 Other non-current assets 

Non-current VAT recoverable 
Non-current accounts receivable 

Total other non-current assets 

13 Inventories 

Raw materials 
Work in progress 
Finished goods 
Goods for resale 
Provision for impairment of inventory 

Total inventory 

31 December 2008 

198,879 
23,348 

222,227 

31 December 2007 

97,634 

97,634 

31 December 2008 31 December 2007 

1,459,873 
640,665 

1,082,504 
4,208,753 

(39,268) 

7,352,527 

1,795,008 
422,215 
434,059 

1,567,710 
(36,139) 

4,182,853 

The table below shows a changes in the inventory impairment provision . 
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Balance as at 1 January 2007 
Charge for the period 

Balance as at 31 December 2007 
Charge for the period 

Balance as at 31 December 2008 

14 Trade and other accounts receivable 

Trade accounts receivable less provision for impairment 
Other financial accounts receivable 

Total financial accounts receivable 

Advances issued 
VAT prepaid 
VAT recoverable 
Taxes prepaid 
Other receivables 

Total accounts receivable 

Movements in the bad debt provision are as follows: 

Balance as at 1 January 2007 
Charge for the period 

Balance as at 31 December 2007 
(Reversal)/ charge for the period 
Bad debt provision regarding acquisitions of subsidiaies 

Balance as at 31 December 2008 

31December 
2008 

1,207,106 
284,989 

1,492,095 

521,222 
755,040 
165,909 
118,366 

98,569 

3,151,201 

Financial accounts 
receivable 

33,976 
10,970 

44,946 
(2,396) 

42,550 

30,812 
5,327 

36,139 
3,129 

39,268 

31December 
2007 

881,176 
42,116 

923,292 

283,500 
14,511 

108,183 
5,914 

10,849 

1,346,249 

Advances 
issued 

14,276 
5,505 

19,781 
1,531 
2,685 

23,997 

Credit quality analysis of financial accounts receivable is as follows: 

2008 2007 
Other Other 

Trade financial Trade financial 
accounts accounts accounts accounts 

receivable receivable receivable receivable 
Current and unimpaired accounts receivable - the risk is 
associated with 

- Russian government 5,728 4,760 7,698 38 
- Other Russian municipal authorities 77,306 1,064 3,080 1,207 
- Major Russian corporations 1,051,096 174,905 793,077 14,931 
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- Small and medium-sized companies 
- Major foreign companies 
- Other 

Total current and unimpaired accounts receivable 

Overdue but unimpaired 
- less than 30 days overdue 
- from 30 to 90 days overdue 
- from 90 to 180 days overdue 

Total overdue but unimpaired 

Individually assessed as doubtful of collection (total 
amount) 

- from 90 to 180 days overdue 
- from 180 to 360 days overdue 
- over 360 days overdue 

Total accounts receivable individually assessed as 
doubtful 

Less bad debt provision 

Total 

15 Other financial assets 

Loans at amortised cost(1) 
Bank promissory notes at amortised cost (2) 

Total other financial assets 

2008 
Other 

Trade financial 
accounts accounts 

receivable receivable 
27,288 51,955 
25,812 50,188 
1,894 233 

1,189,124 283,105 

528 235 
7,244 200 

10,210 1,448 

17,982 1,883 

10,208 1,448 
7,094 

21,706 2,094 

39,008 3,542 

(39,008) (3,542) 

1,207,106 284,988 

31 December 2008 

259,998 
255,670 

515,668 

2007 
Other 

Trade financial 
accounts accounts 

receivable receivable 
10,898 25,660 

132 
1,623 148 

816,376 42,116 

47,714 
11,479 
5,643 

64,836 

6,305 
9,721 

26,826 2,094 

42,852 2,094 

(42,852) (2,094) 

881,212 42,116 

31 December 2007 

247,533 

247,533 

(1) The Group has loans with fixed interest rate. The weighted average interest rate in 2008 was 
12.5%. 

(2) The Group has investments in bank promissory notes with a fixed interest rate. The weighted 
average interest rate in 2008 was 6.12% (2007: 5.33%) . 
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As at 31 December 2008 the Group owned bank promissory notes issued by OJSC Electronika with 
maturity at sight, but not earlier than 8 November 2008 in amount RR 255,670 thousands (as at 31 
December 2007 in amount RR 247,533 thousands). 

In accordance with the regulations of the Bank of Russia dated 10 November 2008, the restrictions 
were imposed on banking transactions. As a result, all transactions of OJSC JSCB Electronika were 
suspended for three days. In accordance with the order of the Bank of Russia of 25 December 2008 
No. ML-995 interim administration was appointed at OJSC JSCB Electronika until the appointment 
of a bankruptcy trustee in accordance with Federal Law On Insolvency (Bankruptcy) of Credit 
Organizations or the appointment of a liquidator in accordance with Article 23.1 of the Federal Law 
On banks and banking activity. The powers of the executive bodies of the Bank in accordance with 
federal laws were suspended. A tripartite agreement dated 28 November 2008 was signed between 
GC Deposit Insurance Agency, OJSC JSCB Electronika and OJSC JSCB National Reserve Bank 
under Federal Law No. 175-FZ On additional measures to strengthen the stability of the banking 
system in the period up to 31 December 2011 to transfer the assets and liabilities of OJSC JSCB 
Electronika to OJSC JSCB National Reserve Bank. 

In the first quarter 2009 OJSC JSCB National Reserve Bank bought out promissory notes of OJSC 
JSCB Electronika from the Group at their nominal value. As a result, the Group did not create a 
provision for impairment of these promissory notes at 31 December 2008. 

16 Cash and cash equivalents 

Bank balances 
Bank deposits with maturity of less than three months 
Restricted cash 
Cash on hand 

Total cash and cash equivalents 

31 December 2008 31 December 2007 

2,373,389 
14,043 
47,097 

425 

2,434,954 

2,107,436 
60,050 
11,363 

307 

2,179,156 

Restricted cash includes cash on L/C accounts and cash in transit. Balances on current accounts and 
term deposits with banks are neither past due nor impaired. 

Credit quality analysis of balances on current accounts and short-term term deposits with banks is 
provided below. 

2008 2007 
Current Current 

accounts with Term deposits accounts with Term deposits 
banks with banks banks with banks 

Standard & Poor's Ratings 

BBB 24,285 13,000 45,022 60,000 
B+ 2,165,544 2,018,925 
BBB- 2 5 
B 182,968 110 42,504 50 
BB- 26 980 
B- 260 
CCC 1 
No ratin s 303 933 

Total 2,373,389 14,043 2,107,436 60,050 
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17 Share capital 

Basis of presentation of changes in equity 

The Group was formed by consolidating a number of companies under common control. To ensure 
comparability, the share capital of the Group was presented for the comparative periods and as at 1 
January 2007 as if it had existed in the form which it has at present starting from 1 January 2007 
(Refer to Note 3). Since the Group was formed as a result of acquisition of shares in the companies 
under common control and through the additional issue of shares after 1 January 2007, the increase 
in the share capital at these dates is reflected in the combined and consolidated statement of changes 
in equity in the amounts equal to the nominal value of shares issued, which, in its turn, is based on 
the fair value of contributed assets. 

Share capital 

Share 
Number of Share capital, premium,RR Total, RR 

shares, items RR thousands thousands thousands 

At 1 January 2007 453 722 454 85 539 

At 31 December 2007 453 722 454 85 539 

Issue of additional shares 3,955,586,175 3,955,586 24,841,084 28,796,670 

At 31 December 2008 3,956,039,897 3,956,040 24,841,169 28,797,209 

In 2008, the Company made an additional issue of 3,955,586,175 shares with the value of RR 
28,796,670 thousand in favour of OJSC TVEL. Additional shares were paid in the following 
manner: 

• by shares of subsidiaries of OJSC TVEL, including OJSC PPGHO, OJSC Khiagda and CJSC 
Dalur in the amount of RR 25,824,667 thousand, and 

• cash in the amount of RR 2,972,000 thousand. 

The total number of authorized ordinary shares is 5,882,000 thousand (2007: 0 thousand shares) 
with the nominal value of 1 rouble per share. All issued ordinary shares are fully paid. Each share 
entitles the holder to one vote. 

Share premium represents the amount by which contributions to capital exceed the nominal value of 
shares issued. In the combined and consolidated statement of changes in equity the share premium 
was offset against the merger reserve . 
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Merger reserve 

The difference in the amount of RR 7,575,733 thousand between the acquisition cost, equity of the 
companies acquired by the Group in the transactions under common control in accordance with 
IFRS at 1 January 2007, and minority interest was reflected in the merger reserve within equity 
attributable to the shareholders of the Company. 

The difference between the acquisition cost, equity of the companies acquired by the Group in 
transactions under common control in accordance with IFRS in 2007 and 2008 and minority 
interests of RR 426,443 thousand and RR 1,275,871 thousand, accordingly, was reflected in the 
merger reserve within equity attributable to the majority shareholders of the Company. 

Dividends 

Distribution of profits is made on the basis of financial statements prepared in accordance with 
Russian accounting rules. 

During the year ended 31 December 2008 dividends were declared and paid in the amount 
RR 87,861 thousands (RR 193.644 per share) (for the year ended 31 December 2007 -
RR 890 thousands(RR 1.962 per share). 

18 Borrowings 

The structure of non-current borrowings is as follows: 

Bank loans 
Bonds 
Borrowings from third parties 

Less: current portion oflong-term borrowings 

Total non-current borrowings 

31 December 2008 31 December 2007 

4,093,617 
510,835 

94,501 

(1,686,051) 

3,012,902 

4,150,719 

4,877 

4,155,596 

In March 2008, LLC Dalur-Finance carried out a public offering of ordinary documentary interest­
bearing non-convertible bonds. The number of the bonds issued amounted to 520 thousand with a 
nominal value of RR 1,000 per bond maturing in 2013. The total value of the offering was RR 
520,000 thousand. 

Interest on the 1't and 2nd coupons was set at 12.95% per annum, and on the 3rd -6th coupons - at 
14% p.a. Interest rates on the 7th -10th coupons are to be set by the issuer. Due to the fact that the 
issuer has an obligation to redeem the bonds in 2009, the bonds are classified as short-term debt in 
the combined and consolidated financial statements . 
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The Group's non-current borrowings mature as follows: 

From one to two years 
From two to three years 
From three to four years 
From four to five years 

Total long-term borrowings 

The structure of current borrowings is as follows: 

Bank loans 
Borrowings from non-banks 
Current portion of long-term borrowings 

Total current borrowings 

31December 
2008 

2,730,864 
132,266 

149,772 

3,012,902 

31December 
2008 

8,471,844 
297,408 

1,686,051 

10,455,303 

The Group's borrowings are denominated in the following currencies: 

31December 
2008 

Loans and borrowings denominated in: - Russian Roubles 
- US Dollars 

Total borrowings 

1,886,346 
11,581,859 

13,468,205 

31December 
2007 

1,963,948 
2,191,648 

4,155,596 

31December 
2007 

1,734,486 
760,219 

2,494,705 

31December 
2007 

5,030,232 
1,620,069 

6,650,301 

As at 31 December 2008, the effective interest rate ranged from 9.5% to 18% per annum on 
borrowings denominated in RR, and from 11 % to 13% per annum on borrowings denominated in 
US dollars (31 December 2007: effective interest rate ranged from 7.7% to 11.5% per annum on 
borrowings denominated in RR and amounted to 11 % per annum on borrowings denominated in 
US dollars). 

The amount of interest included into the cost of property, plant and equipment and exploration and 
evaluation assets constituted RR 119,823 thousand as at 31 December 2008 (31 December 2007: RR 
27,248 thousand) 

According to the loan facility agreement with OJSC Gazprombank, OJSC Atomredmetzoloto is 
obliged, starting from 1 January 2008, to direct cash received under sales contracts with OJSC 
Techsnabexport, OJSC TVEL and foreign exporters for sale of special raw materials to debt 
repayment. During the reporting period OJSC Atomredmetzoloto complied with the terms of the 
loan facility agreement. 
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Loans and borrowings have the following carrying and fair values: 

Carrying value Fair value 
2008 2007 2008 2007 

Bank loans 12,565,460 5,885,205 11,266,932 5,847,369 
Bonds 510,836 510,835 
Borrowings from non-banks 391,909 765,096 391,909 764,276 

Total borrowings 13,468,205 6,650,301 12,169,676 6,611,645 

19 Finance lease 

Information on the minimum lease payments under finance lease and their discounted values is 
provided below. 

31 December 2008 
Minimum Interest 

lease Eayments 

Less than one year 290,329 53,842 

Between one and five 
years 172,397 24,307 

More than five years 9,758 3,051 

Total 472,484 81,200 

20 Taxes other than income tax payable 

Value added tax 
Unified social tax 
Land tax 
Property tax 
Personal income tax 
Transportation tax 
Other taxes 

Total taxes other than income tax payable 

21 Accounts payable 

Trade accounts payable 
Other financial accounts payable 

Total financial accounts payable 

Principal 

236,487 

148,090 

6,707 

391,284 
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31 December 2007 
Minimum Interest Principal 

lease Eayments 

53,183 9,220 43,963 

33,536 7,213 26,323 

11,476 4,006 7,470 

98,195 20,439 77,756 

31 December 2008 31 December 2007 

161,833 52,100 
44,557 37,780 
21,120 15,998 
20,738 18,134 
13,830 6,213 

3,155 3,033 
24,572 45,849 

289,805 179,107 

31 December 2008 31 December 2007 

885,599 
223,765 

1,109,364 

· 906,289 
104,092 

1,010,381 
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Prepayments received 
Salary payable to personnel 
Other payables 

Total accounts payable 

22 Other non-current liabilities and reserves 

Retirement 
obligations 

Erovision 

Balance as at 1 January 2007 
219,180 

Charged to profit or loss 103,523 

Balance as at 31 December 2007 
322,703 

Charged to profit or loss 141,332 

Balance as at 31 December 2008 464,035 

31 December 2008 
188,356 
220,540 

3,528 

1,521,788 

Environmental 
Erovision 

285,303 

39,606 

324,909 

40,919 

365,828 

31 December 2007 

Other 

9,400 

9,400 

5,113 

14,513 

226,875 
207,303 

2,085 

1,446,644 

Total 

504,483 

152,529 

657,012 

187,364 

844,376 

Management evaluated the commitments for environmental protection (environmental restoration) 
until 2025, based on the interpretation of the existing license agreement and environmental 
legislation and in accordance with IAS 37 Provisions, contingent liabilities and contingent assets. 
Discount rate used to measure liabilities, which at 31 December 2008 amounted to 13.87% (31 
December 2007: the same), is the pre-tax real rate, the application of which the Group considers 
reasonable in the current economic situation in the Russian Federation at the reporting date. The 
relevant asset was included in the group Buildings and fixtures as part of property, plant and 
equipment. 

The following tables contain data on the retirement obligations and the actuarial assumptions 
at 31 December 2008 and 31 December 2007. 

The amounts reflected in the combined and consolidated balance sheet as at 31 December are as 
follows: 

Defmed benefit obligations 
Fair value of the plan assets 
Financial condition of the plan 
Unrecognized net actuarial gain/ (loss) 
Unrecognized past service cost · 
Net liabilities 
recognised in the combined and consolidated 
balance sheet 
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2008 2007 
464,035 322,703 

464,035 322,703 

464,035 322,703 
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The amounts recognised in the combined and consolidated income statement are as follows: 

2008 2007 
Current service cost 
Interest expense 
Total 

166,568 
9,036 

175,603 

108,225 
6,615 

114,839 

Changes in the net liability are recognized ill the combined and consolidated balance sheet 
at 31 December as follows: 

Defined benefit obligations 
Defined benefit obligations as at 1 January 
Net loss as reflected in the combined and consolidated 
income statement 
Post-employment benefits paid 
Defined benefit obligations as at 31 December 

Actuarial assumptions applied to measure the obligations : 

Discount rate 
The expected average length of service of employe~s, 
remaining to their retirement (years) 

23. Revenue 

Sales of uranium 
Sales of coal 
Sales of electric and thermal power 
Other sales 

Total revenue 

24 Cost of sales 

Raw materials and goods for resale 
Personnel costs 
Depreciation of property, plant and equipment 
Transportation expenses 
Repairs and maintenance 
Conversion services 
Utilities 
Insurance 
Security 
Provision for impairment of inventory 
Other expenses 
Change in finished goods and work in progress 

Total cost of sales 

44 

2008 

322,703 

175,603 
(34,272) 
464 035 

2008 
2.8% 

18.5 

2008 

12,715,501 
918,005 
950,349 
613,517 

15,197,372 

2008 

8,484,605 
3,008,253 

742,663 
212,112 
221,017 
174,623 
109,419 

58,590 
36,611 

3,129 
127,895 

~3,409,2542 

9,769,663 

2007 

( 

236,236 

114,839 
(28,373) 
322,703 

2007 r. 
2.8% 

18.4 

2007 

8,309,003 
706,655 
505,679 
311,624 

9,832,961 

2007 

5,478,282 
2,601,983 

634,186 
237,494 
152,737 

58,960 
36,002 
28,464 

5,327 
104,994 

~1,751,6722 

7,586,757 
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Personnel costs include obligatory social and pension payments 1n the amount of RR 642,706 
thousand (2007: RR 551,161 thousand) . 

25 Administrative and selling expenses 

2008 2007. 

Personnel costs 972,107 489,528 
Taxes other than on income 452,275 486,124 
Consulting expenses 230,771 40,163 
Repairs and maintenance 105,074 42,652 
Insurance 175,855 172,869 
Rent 173,740 24,819 
Transportation expenses 134,701 91,745 
Information expenses 102,196 25,705 
Business trip expenses 85,429 16,912 
Materials 52,347 18,360 
Bank charges 33,405 20,902 
Depreciation of property, plant and equipment 28,391 19,787 
Training costs 28,615 8,320 
Bad debt provision 865 16,475 
Other administrative and selling exrenses 222,565 132,380 
Total administrative and selling expenses 2,798,336 1,606,741 

Personnel costs include obligatory social and pension payments 1n the amount of RR 68,832 
thousand (2007: RR 70,786 thousand). 

26 Financial expenses, net 

2008 2007 

Interest income 46,182 4,190 
Interest expenses (848,437) (184,553) 
Interest expense on lease (46,739) (12,526) 
Effect of discounting {77,506) 26,106 
Total finance expense, net (926,500) (166,783} 

The Group capitalized borrowing costs on financing activity directly attributable to exploration and 
evaluation of uranium fields in amount of RR 48,603 thousand (2007: RR 7,400 thousand). 
Capitalization rate applied is 10% (2007: 6%). 

27 Income tax expense 

Income tax expense recorded in the income statement comprises the following: 

Current income tax expense 
Deferred income tax benefit 

Income tax expense for the year 
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2008 

(307,088) 
302,251 

(4,837) 

2007 

(291,133) 
86,171 

(204,962) 
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A reconciliation between the estimated and the actual taxation charge is provided below: 

Profit before tax 

Theoretical tax ~harge at statutory rate of 24% 

Tax effect of non-deductible expenses and non-taxable income: 
Tax effect of income which is not taxable 
Tax effect of expenses which are not deductible 

Effect of income tax rate change 

Total income tax expense 

2008 

294,037 

(70,569) 

78,040 
(169,436) 

157,128 

(4,837) 

2007 

462,350 

(110,964) 

9,999 
(103,997) 

(204,962) 

In November 2008 a law was enacted on the reduction of the profit tax rate in the Russian 
Federation from 24% to 20% starting from 1 January 2009. The above effect of the income tax rate 
change represents the effect of applying a reduced tax rate of 20% to the deferred tax balances as at 
31 December 2008. 

Deferred tax assets comprise the following: 

1January Charged to 31 Charged to 31 
2007 profit or loss Decembe profit or loss December 

r 2007 2008 

Accounts receivable 9,139 18,040 27,179 9,068 36,247 
Retirement obligations 52,603 24,405 77,008 15,799 92,807 
Property, plant and equipment 16,313 3,543 19,856 34,239 54,095 
Inventories 7,497 17,405 24,902 32,802 57,704 
Environmental provision 67,563 10,310 77,873 (4,707) 73,166 
Short-term borrowings 998 8,480 9,478 37,373 46,851 
Non-current liabilities 2,180 4,292 6,472 22,452 28,924 
Accounts payable 8,824 22,349 31,173 (734) 30,439 
Other assets 8,728 1,295 10,023 2,365 12,388 
Tax losses carried forward 863 863 265 1,128 

Gross deferred income tax assets 173,845 110,982 284,827 148,922 433,749 

In the context of the Group's current structure, tax losses and current tax assets of some of the 
Group companies may not be offset against current tax liabilities and taxable profits of other Group 
companies and, accordingly, taxes may accrue even where there is a consolidated tax loss. Therefore, 
deferred tax assets and liabilities are offset only when they are identified with the same taxpayer. 

The tax effect from movements in temporary differences for the year ended 31 December 2008 is as 
follows: 
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Deferred tax liabilities: 

!January Charged to 31 December Charged to Business 31 
2007 profit or 2007 profit or loss combinat December 

loss ion 2008 

Property, plant and equipment (1,333,436) 10,186 (1,323,250) 146,818 (30,962) (1,207,394) 
Intangible assets (63) (63) (2,730) (68,721) (71,514) 
Inventories (584) (97) (681) (14,641) (15,322) 
Other non-current liabilities (41,068) (41,068) 6,845 (34,223) 
Exploration and evaluation assets (2,016) (2,016) (11,911) (13,927) 
Other liabilities (30,263) (32,821) (63,084) 28,948 (34,136) 

Gross deferred income tax 
liability (1,405,351) (24,811) (1,430,162) 153,329 (99,683) (1,376,516) 

Net deferred income tax liability (1,231,506) 86,171 (1,145,335) 302,251 (99,683) (942,767) 

The Group did not recognise potential deferred tax assets on tax loss carryforwards 
as at 31 December 2008 in the amount of RR 59,026 thousand, as there is no certainty that the 
amount of tax losses carried forward will be offset in the future. 

The Group did not recognise differed tax liability on taxable temporary differences in the amount of 
RR 176,365 thousand (2007: RR 179,933 thousand), related to investments in subsidiaries, as the 
Group is able to control the timing of these temporary differences and does not intend to realize 
them in the foreseeable future. 

In the combined and consolidated balance sheet deferred income taxes as at 31 December 2008 and 
31 December 2007 are presented on a net basis by the consolidated enterprise, whereas in this note 
the deferred income tax is shown on a gross basis by type of temporary differences. Application of 
this approach to the disclosure of def erred income taxes resulted in a discrepancy between the 
balances of deferred income tax presented in the combined and consolidated balance sheet and 
disclosed in this note. However, the effect on the combined and consolidated statement of income 
and the net position in the balance sheet are same. 

28 First-time adoption of International Financial Reporting Standards 

The Group prepared combined and consolidated annual financial statements in accordance with 
IFRS for the first time. The date of transition to IFRS is 1 January 2007. Subject to certain 
exceptions, IFRS 1 requires to apply retrospectively the version of IFRS standards and 
interpretations that were valid on 31 December 2006. This version was used in the preparation of 
the opening combined and consolidated balance sheet as at 1 January 2007 and during the 
subsequent periods up to the reporting date of the first combined and consolidated financial 
statements under IFRS. In the preparation of these combined and consolidated financial statements 
the Group has applied the mandatory exemptions and the following voluntary exemptions, given the 
retrospective application: 
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(a) The use of fair value as the deemed cost. As at 1 January 2007, the Group made a decision 
to measure some items of property, plant and equipment and construction in progress at fair 
value. As a result, the carrying value of property, plant and equipment and construction in 
progress, calculated in accordance with the Russian legislation, increased by RR 5,848,116 
thousand and amounted to RR 10,225,761 thousand in accordance with IFRS as at 1 January 
2007, the date of the Group's transition to IFRS. 

{h) Accumulated translation differences. The cumulative translation differences as at 1 January 
2007 are deemed to be zero. This exemption was applied to all subsidiaries in accordance with 
IFRS 1. 

29 Contingencies, commitments and operating risks 

Legal proceedings. From time to time and in the normal course of business, claims against the 
Group may be received. On the basis of its own estimates and both internal and external 
professional advice, management is of the opinion that no material losses will be incurred in respect 
of claims in excess of the provision currently recorded in these combined and consolidated financial 
statements. 

The Group is a defendant to various judicial actions with third parties as at 31 December 2008 and 
31 December 2007. The provision was not made, as management believes that a possibility of 
material losses is remote. 

Tax legislation. Russian tax and customs legislation is subject to varying interpretations, and 
changes, which can occur frequently. Interpretation of the Group's management of such legislation 
applicable to its transactions and activity may be challenged by the relevant authorities. 

The Russian tax authorities may be taking a more assertive position in their interpretation of the tax 
legislation and assessments, and it is possible that transactions and activities that have not been 
challenged in the past may be challenged. In October 2006, the Supreme Arbitration Court issued 
guidance to lower courts on reviewing tax cases providing a systemic roadmap for anti-avoidance 
claims, and it is possible that this will significantly increase the level and frequency of scrutiny by tax 
authorities. 

As a result, significant additional taxes, penalties and interest may be assessed. Fiscal periods remain 
open to review by the. authorities in respect of taxes for three calendar years preceding the year of 
review. Under certain circumstances reviews may cover longer periods. 

Russian transfer pricing legislation, effective, since 1 January 1999 provides the possibility for tax 
authorities to make transfer pricing adjustments and impose additional tax liabilities in respect of all 
controllable transactions, provided that the transaction price differs from the market price by more 
than 20%. 

Controllable transactions include transactions with interdependent parties, as determined under the 
Russian Tax Code, all cross-border transactions (irrespective whether performed between related or 
unrelated parties), transactions where the price applied by a taxpayer differs by more than 20% from 
the price applied in similar transactions by the same taxpayer within a short period of time, and 
barter transactions. There is no formal guidance as to how these rules should be applied in practice. 
In the past, the arbitration court practice with this respect has been contradictory . 
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Tax liabilities arising from intercompany transactions are determined using actual transaction prices. 
It is possible with the evolution of the interpretation of the transfer pricing rules in the Russian 
Federation and the changes in the approach of the Russian tax authorities, that such transfer prices 
could potentially be challenged in the future. 

Given the brief nature of the current Russian transfer pricing rules, the impact of their application 
cannot be reliably estimated; however, it may be significant to the financial condition and/ or the 
overall operations of the entity. 

The Russian tax legislation does not provide definitive and final rules and principles in certain areas. 
From time to time, the Group adopts interpretations of such uncertain tax areas that reduce the 
overall tax rate of the Group. As noted above, such tax positions may come under heightened 
scrutiny as a result of recent developments in administrative and court practices. The impact of any 
challenge by the tax authorities cannot be reliably estimated. However, it may be significant to the 
financial condition and/ or the overall operations of the Group. 

Compliance with restrictive covenants. The Group is subject to certain restrictive covenants 
related primarily to its borrowings. According to the loan facility agreement with OJSC 
Gazprombank, OJSC Atomredmetzoloto is obliged to direct cash generated from 
agreements/ contracts with Tenex, OJSC TVEL, foreign special projects for the purchase of raw 
materials to debt settlement. Non-compliance with such restrictive covenants may result in negative 
consequences for the Group including growth in the cost of borrowings and default. The Group 
complies with all restrictive covenants. 

Insurance. The Group has limited insurance policies with respect to assets, operations, third party 
liabilities and other insurable risks. Therefore, the Group may be exposed to the risks that were not 
insured. 

Capital commitments. As at 31 December 2008, Group has commitments for purchase of fixed 
assets for the total amount of RR 1,115,452 thousand (2007: RR 104,123 thousand).The Group's 
management believes that future net income and funding will be sufficient to cover these and similar 
commitments. 

Assets pledged and restricted. As at 31 December 2008 and 31 December 2007, the Group has 
the following assets pledged as collateral: 

Property, plant and equipment 
Inventory 
Securities 
Property rights (revenue under sales contract) 

Total assets pledged and restricted 
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2008 

465,448 

75,560 
5,321,218 

5,862,226 

2007 

2,036,815 

2,036,815 
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30 Financial instruments and financial risk factors 

The risk management function within the Group is carried out in respect of financial risks (credit, 
geographic, currency, liquidity and interest rate), operational and legal risks. The primary objective of 
the financial risk management function is to establish risk limits, and then ensure that exposure to 
risks stays within these limits. The operational and legal risk management functions are intended to 
ensure proper functioning of internal policies and procedures of the Group to minimise these risks. 

Credit risk The Group takes on exposure to credit risk, which is the risk that one party to a 
financial instrument will cause a financial loss to the other party by failing to discharge an obligation. 
Exposure to credit risk arises as a result of the Group's sale of products on credit terms and other 
transactions with counterparties giving rise to financial assets. 

The Group's maximum exposure to credit risk by class of assets includes the following: 

Note 31 December 2008 31 December 2007 

Other non-current assets 
- Other assets 12 23,348 
Other short-term financial investments 
- Loans at amortised cost 15 259,998 
- Bank promissory notes at amortised cost 15 255,670 247,533 
Accounts receivable 
- Trade accounts receivable 16 1,207,106 881,176 
- Other financial accounts receivable 16 284,989 42,116 
Cash and cash equivalents 
- Current accounts with banks 16 2,373,389 2,107,436 
- Tenn deposits with banks (less than 3 months) 16 14,043 60,050 
- Restricted cash 16 47,097 11,363 
- Cash on hand 16 425 307 

Total maximum credit risk 4,466,065 3,349,981 

Although settlement of receivables is exposed to economic factors the management believes that 
there is no significant risk of losses exceeding the provision for impairment of receivables made by 
the Group. 

It is the policy of the Group to work only with solvent clients and continually monitor transactions 
exposed to credit risk. The Group's management conducts ageing analysis of trade receivables and 
follows up past due balances. 

Cash is deposited with financial institutions with minimum default risk at the moment of account 
opening. Credit quality of cash and cash equivalents is disclosed in Note 18. As at 31 December 
2008, 90% of cash is deposited with OJSC Nomos-Bank (31 December 2008: 92%) which causes 
the concentration of credit risk within the Group . 

The Group does not have significant credit risk arising from trade accounts receivable as primary 
buyers of the Group's products represent companies of Rosatom. 
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The Group does not have significant credit risk arising from issued loans and promissory notes as 
the majority of loans is issued to associated companies with good credit history. 

No collateral is provided to the benefit of the Group. 

Market risk 

The Group takes on exposure to market risks. Market risks arise from open positions in (a) foreign 
currency, (b) interest-bearing assets and liabilities and (c) equity investments, all of which are 
exposed to general and specific market movements. Management sets limits on the value of risk that 
may be accepted, which is monitored on a daily basis. However, the use of this approach does not 
prevent losses outside of these limits in the event of more significant market movements. 

Currency risk 

In respect of currency risk, management sets limits on the level of exposure by currency and in total, 
which are monitored on a monthly basis. The table below presents currency exchange rate risk for 
the Group as at reporting date: 

31 December 2008 31 December 2007 
Monetary Monetary Net balance Monetary Monetary Net balance 
financial financial sheet financial financial sheet 

assets liabilities Eosition assets liabilities Eosition 

Russian 
Roubles 3,168,253 3,390,104 (221,851) 3,343,809 6,056,241 (2,712,432) 

us 
Dollars 1,271,931 11,777,882 (10,505,951) 6,085 1,681,404 (1,675,319) 
Other 25,881 21,153 4,728 87 43,099 (43,012) 

Total 4,466,065 15,189,139 (10,723,074) 3,349,981 7,780,744 (4,430,763) 

If the US Dollar had appreciated by 10% against Russian Roubles as at 31 December 2008, the 
additional loss of the Group would be RR 1,050,595 thousand. The Group applies the following 
methods to manage the currency risk: 

• raising loans in Russian Roubles; 

• formation of foreign currency assets; 

• fixing sales prices in foreign currency; 
• localization of foreign exchange risks in the parent company of the Group. 

Interest rate risk. The Group takes on exposure to the effects of fluctuations in market interest 
rates on its financial position and cash flows. 

The Group issued loans and obtained borrowings at fixed interest rates. The Group does not have a 
policy of hedging interest rate risk. 

Liquidity risk. Reasonable liquidity risk management includes maintaining certain level of adequacy 
of cash and liquid securities. Most of financial liabilities of the Group are short-term. 

The table below presents analysis of the Group's liabilities by maturity. 
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The outstanding amounts in the table represent contractual undiscounted cash flows . 

Less From1 From2 Over 
than 1 year to 2 years o 3years 3 years 

At 31 December 2008 

Borrowings 10,790,786 2,906,651 160,680 169,058 
Finance lease 290,329 114,931 57,466 9,758 
Accounts payable 1,329,904 

At 31 December 2007 

Borrowings 2,952,419 2,303,952 2,345,146 
Finance lease 53,182 22,357 11,179 11,476 
Accounts payable 1,217,684 

The Group did not have unused credit lines as at 31 December 2008 and 31 December 2007. 

To manage liquidity risk the Group applies the policy to retain financial assets, for which there is an 
active market and which can be readily converted to maintain liquidity through: 

• planning of and control over expenditures and cash flows; 
• fixed terms of payments stipulated by contracts . 

31 Management of capital 

The Group's · objectives when managing capital are to assure the Group's ability to continue as a 
going concern in order to sustain return on capital for the shareholders and benefits for other 
interested parties, and maintain optimal capital structure to reduce its cost. To maintain or regulate 
capital structure, the Group may adjust the amount of dividends paid to shareholders, return capital 
to shareholders, issue new shares, or sell assets to reduce debt. 

Total capital of the Group is calculated as equity plus debt (short-term and long-term borrowings). 
As at 31 December 2008, the amount of capital totalled RR 26,571,903 thousand (31 December 
2007: RR 16,670,282 thousand). The optimal capital structure is achieved through effective 
proportion of debt and equity financing to reduce the risks. 

The Russian law sets the following capital requirements: 

• Share capital shall not be less than 1,000 minimum monthly wages as at the date of entity 
registration; 

• If share capital exceeds the entity's net assets, the entity shall decrease its share capital down to 
the amount that does not exceed its net assets; 

• If the minimal authorised share capital exceeds the entity's net assets, such entity shall be 
liquidated . 

As at 31 December 2008 and 31 December 2007, OJSC Atomredmetzoloto the Group's parent 
company, met the above mentioned capital requirements. 
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32 Fair value of financial instruments 

The fair value is the amount at which a financial instrument could be exchanged in a current 
transaction between willing parties, other than in a forced sale or liquidation, and is best evidenced 
by an active quoted market price. 

The estimated fair values of financial instruments were determined by the Group using available . 
market information, where it exists, and appropriate valuation methodologies. However, judgement 
is necessarily required to interpret market data to determine the estimated fair value. The Russian 
Federation continues to display some characteristics of an emerging market and economic 
conditions continue to limit the volume of activity in the financial markets. Market quotations may 
be outdated or reflect distress sale transactions and therefore not represent fair values of financial 
instruments. Management has used all available market information in estimating the fair value of 
financial instruments. 

Financial assets carried at amortised cost. The fair value of placement of floating rate 
instruments is normally their carrying amount. The estimated fair value of fixed interest rate 
instruments is based on estimated future cash flows discounted at current interest rates for new 
instruments with similar credit risk and remaining maturity. Discount rates used depend on credit 
risk of the counterparty. 

The carrying value of financial accounts receivable approximates their fair value. Refer to Note 15 
regarding the estimated fair value of finance lease receivable . 

Financial liabilities carried at amortised cost. The estimated fair value of fixed interest rate 
instruments with stated maturity is based on expected cash flows discounted at current interest rates 
for new instruments with similar credit risk and remaining maturity. 

The fair value of liabilities repayable on demand or after a notice period (demandable liabilities) is 
estimated as the amount payable on demand, discounted from the first date that the amount could 
be required to be paid. (Refer to Note 18 for estimated fair value of borrowings). Carrying value of 
accounts payable approximates fair value. 

33 Subsequent events 

Changes in the charter. On 20 January 2009, the Company approved the change in the charter. In 
accordance with the new charter the Company can additionally place ordinary registered non­
documentary shares in the amount of 17,000,000,000 with the nominal value of RR 1. 

Additional issue of shares. On 30 July 2009 OJSC Atomredmetzoloto received RR 16,898 million 
from State corporation Rosatom as the first tranche paid for the additional issue of shares of OJSC 
Atomredmetzoloto in implementation of Directive No. 909-p dated 11 July 2009 of the 
Government of the Russian Federation on subsidizing the State corporation Rosatom from Federal 
budget in the amount of RR 50 billion for the purchase of shares of OJSC Atomredmetzoloto. 

The amount of 4,256,649,874 ordinary shares was issued to the State corporation Rosatom under 
the first tranche, in the course of which the State corporation Rosatom became the owner of the 
controlling interest in OJSC Atomredmetzoloto. 
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Acquisition of assets in Kazakhstan. On 23 January 2Q09 OJSC Atomredmetzoloto signed an 
asset purchase agreement with Effective Energy N.V., owning 50% of share capital of TOO 
Karatau and 25% of share capital of AO Joint Venture Akbastau. TOO Karatau and AO Joint 
Venture Akbastau develop areas # 2 and 1,3,4 respectively in the Budenovskoe field. The total 
purchase consideration was US Dollar 470,000 thousand (RR 15,415,577 thousand at the transaction 
date), paid in cash. 

Transaction with Uranium One. In June 2009 the Group sold 50% shares of Karatau limited 
partnership to Uranium One in exchange for 16.6% shares of Uranium one and US Dollar 90,000 
thousand in cash. In 2010-2012 Uranium One can make additional payment of US Dollar 60,000 
thousand (in 3 equal tranches) subject to achievement of the target finai:lcial results. 

Loan facility with OJSC Gazprombank The Company entered into a credit facility agreement 
with OJSC Gazprombank in the amount of US Dollar 470,000 thousand for the purpose of 
acquisition of 100% shares of Effective Energy N.V. (Netherlands). The interest rate in 14% p.a. 
The maturity date is 1 October 2011. The shares of Effective Energy N.V. were pledged under the 
loan facility. 

Early redemption of bonds issued by LLC Dalur-Finance. On 17 February 2009 LLC Dalur­
Finance redeemed all its bonds at their nominal value amounting to RR 520,000 thousand under the 
public offering. 

Foundation of Vostok Power Resources Limited On 5 August 2009 OJSC Atomredmetzoloto 
established a subsidiary Vostok Power Resource Limited located in Great Britain for the purpose of 
international projects realization, implementation of instructions from OJSC Atomredmetzoloto on 
provision of non-budget financing of uranium mining projects, and cooperation with potential 
investors and international consultants. 

The share capital of the company is GBP 214,200 thousand (RR 11,272 thousand at the date of 
transaction). 

Acquisition of LLC Shchekotovo. On 1 April 2009 LLC Unified service company ARMZ 
acquired a 98% interest in the share capital of LLC Shchekotovo from OJSC Techsnabexport. The 
purchase consideration was RR 126, 061 thousand. 

On 1 April 2009 LLC Unified service company ARMZ acquired 1 % in the share capital of LLC 
Shchekotovo from LLC I(raun. The purchase consideration was of RR 1,211 thousand . 
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• ARMZ OFFICERS 
JSC "ATOMREDMETZOLOTO" 

Vadim Zhivov: General Director 

Tigran Khachaturov: First Deputy General Director 

Alexander Boytsov: Deputy General Director 

Ilya Y ampolskiy: Deputy General Director 

Andrey Kudryavcev: Deputy General Director, Chief Engineer 

Igor Zhilkin: Director of Finance 

Anna Pozdeeva: Chief Accountant 

Olga Kudoyarova: Commercial Director 
' 

Natalya Seduykh: Deputy General Director, Chief of Statff 

Vladimir Servetnik: Managing Director for Domestic Projects 

Marina Liborakina: Deputy Director General, Director for Strategic Development 
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Tel: +7 (495) 508 88 01 
Fax: +7 (495) 508 88 10 
Email: zhivov@armz.ru 

WORK EXPERIENCE: 

V ADIM ZHIVOV 
General Director 

General Director, JSC "Atomredmetzoloto", November 2007 - Present 

President, MTB Canada Ltd, 1991- 2006 

First Deputy General Director, JSC "Techsnabexport", 2006 - 2007 

Vice-President, CJSC "Kapitel", 2004 - 2006 

Deputy General Director of Corporate Development, JSC "Gazprommedia", 2003 -
2004 

First Deputy General Director, JSC "Telekompanya NTV", 2003 - 2004 

General Director, LLC "Vados", 1999 - 2003 

EDUCATION: 

B.S., Moscow Power Engineering Institute, Engineering & Optics, 1985 
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Tel: +7 (495) 508-88-02 
Fax: +7 (495) 508-88-10 
Email: HTG@armz.ru 

WORK EXPERIENCE: 

TIGRAN KHACHATUROV 
First Deputy General Director 

First Deputy General Director, JSC "Atomredmetzoloto", August 2007 - Present 

First Deputy General Director, JSC "Techsnabexport", April 2004 - August 2007 

Deputy General Director, Finance, JSC "Techsnabexport", January 2003 - April 2004 

Head of Financial Department, JSC "Techsnabexport", June 2002 - January 2003 

Head of Department oflntemal Control and Audit, JSC "Techsnabexport", April 2002 -
June 2002 

Head of Division ofFnancial Analysis and Planning, Federal State Unitary Enterprise 
"Delivery Goods Enterprise of Administrative Affairs Office of the Russian President", 
June 2001 - March 2002 

Head of Financial and Analytic Division, Federal State Unitary Enterprise "Delivery 
Goods Enterprise of Administrative Affairs Office of the Russian President", September 
2000 - June 2001 

EDUCATION: 

B.A, Russian Economic Academy n.a. G.V. Plekhanov, Economics, 2000 
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Phone: +7 (495) 508-88-03 
Fax: + 7 ( 495 ) 508-88-10 
Email: boytsov@armz.ru 

WORK EXPERIENCE: 

ALEXANDER BOYTSOV 
Deputy General Director 

Deputy General Director, JSC "Atomredmetzoloto", April 2009 - Present 

Head of Department, JSC "Atomredmetzoloto", August 2007 - April 2009 

Head of Department, JSC "Techsnabexport", February 2006 - August 2007 

Head of Division, JSC "TVEL", December 2001 - February 2006 

Leading research scientist, Federal State Unitary Enterprise "All-Russian Research 
Institute of Chemical Technology", November 1990 - December 2001 

EDUCATION: 

PhD, Geology & Mineralogy, All-Russian Research Institute of Chemical Technologies, 
1984 

B.S., Moscow Institute of Geological Studies, Geology and Exploration, 1977 
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Tel: +7 (495) 508-88-04 
Fax: + 7 ( 495 ) 508-88-10 
Email: ilya@armz.ru 

WORK EXPERIENCE: 

ILYA Y AMPOLISKIY 
Deputy General Director 

Deputy General Director, JSC "Atomredmetzoloto", February 2008 - Present 

Deputy General Director, Development, JSC "Atomredmetzoloto", July 2007 - February 
2008 

Deputy General Director, Corporative Management and Legal Matters, JSC 
"Techsnabexport", July 2004 - July 2007 

Head of Legal Department, JSC "Techsnabexport", May 2002 - July 2004 

Deputy Head of Legal Department, JSC "Techsnabexport", February 2002 - May 2002 

Chief Legal Officer, Federal State Unitary Enterprise "Delivery Goods Enterprise of 
Administrative Affairs Office of the Russian President", December 2000 - February 2002 

Counsellor of General Director, Federal State Unitary Enterprise "Delivery Goods 
Enterprise of Administrative Affairs Office of the Russian President", September 2000 -
December 2000 

Leading Legal Counsel, LLC Law Firm "Adviser", January 2000 - August 2000 

Leading Legal Counsel, LLC "BC Development & Consulting", April 1999 - December 
1999 

EDUCATION: 

B.A., Saint-Petersburg State University, Law, 2000 

PhD, Saint-Petersburg State University, Law, 2005 



• ANDREY KUDRYAVCEV 
Deputy General Director, Chief Engineer 

Tel: +7 (495) 508-8807 ext. 108 
Fax: + 7 ( 495) 508-88-10 
Email: Kudryavtsev.a.v@armz.ru 

WORK EXPERIENCE: 

Deputy General Director - Chief Engineer, JSC "Atomredmetzoloto", June 2009 -
Present 

Deputy General Director-Director of Production, JSC "Atomredmetzoloto", April 2009 
- June 2009 

Deputy General Director- Chief Engineer, JSC "Atomredmetzoloto", September 2008 -
April 2009 

Technical Officer, JSC "Atomredmetzoloto", May 2008 - September 2008 

Deputy Chief Engineer on Mining Work, JSC "Atomredmetzoloto", August 2007 - May 
2008 

Deputy Chief Engineer on Mining Work, JSC "Techsnabexport", May 2007 - July 2007 

Deputy General Director, Capital Construction, Federal State Unitary Enterprise 

• "Mining and Chemical Combine", November 2003 - January 2007 

• 

Head of Division, Construction and Assembling Management, LLC "CMU - 803", 
October 2002 - November 2003 

Head of Division, Construction and Assembling Management, LLC "CMU - 102", 
January 2002 - September 2002 

General Director, LLC "CMU - 102", December 2001 - January 2002 

Deputy Director, LLC "CMU - 102", January 1999 - December 2001 

EDUCATION: 

B.S., Krasnoyarsk Institute of Non-Ferrous Metals n. a. M.Kalinin, Mining Engineering, 
1985 
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Tel: + 7 ( 495) 508-88-09 
Fax:+ 7 (495) 508-88-10 
Email: zhilkin.i.e@armz.ru 

WORK EXPERIENCE: 

IGOR ZHILKIN 

Director of Finance 

Director of Finance, JSC "Atomredmetzoloto", August 2007 - Present 

Head of Department, Economics and Planning, JSC "Techsnabexport", September 2005-
August 2007 

Deputy Head of Department, Investment Management, JSC "Techsnabexport", July 
2004- September 2005 

Deputy Head of Department, Project Management, JSC "Techsnabexport", September 
2003 - July 2004 

Director, Nonprofit Partnership "Povolzhskiy Antikrizisniy Institute", October 2001-
August 2003 

General Director, LLC "Delovoy Centr", April 1999 - September 2001 

Executive Director, LLC "Delovoy Centr", February 1999 - April 1999 

EDUCATION: 

B.S., Kazan Aviation Institute n.a. A. N. Tupolev, Mechanical Engineering, 1993 

M.B.A., Academy of National Economy under the Government of the Russian 
Federation, 2000 
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Tel: +7 (495) 508-88-05 
Fax: +7 (495) 508-88-10 
Email: Pozdeeva.a.d@armz.ru 

WORK EXPERIENCE: 

ANNA POZDEEVA 
Chief Accountant 

Chief Accountant, JSC "Atomredmetzoloto", August 2007 - Present 

Deputy Chief Accountant, Head of Department, JSC "Techsnabexport", July 2002 -
August 2007 

Chief Accountant, Financial Director, LLC "Novoe podvorie", April 1999 - July 2002 

EDUCATION: 

B.S., Moscow Institute oflntemational Business, Economics & Engineering, 2001 

M.S., Moscow Aviation Institute (State University of Aerospace Technologies), 
International Business Economics, 2007 
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OLGA KUDOYAROVA 
Commercial Director 

Tel: +7 (495) 508-88-08, ext.525 
Fax: + 7 ( 495) 508-88-10 
Email: Kudoyarova.o.a@armz.ru 

WORK EXPERIENCE: 

Commercial Director, JSC "Atomredmetzoloto", November 2007 - Present 

Head of Marketing Department, JSC "Techsnabexport", January 2007 - October 2007 

Deputy Head of Department, Asia and Africa, JSC "Techsnabexport", June 2003 -
January 2007 

Direction Leader, JSC "Techsnabexport", October 2002 - June 2003 

Chief Expert, JSC "Techsnabexport", November 1999 - October 2002 

Senior Expert, JSC "Techsnabexport", November 1992 - November 1999 

EDUCATION: 

B.A., Moscow State University, Institute of Asian and African Studies, International 
Economic Relations, 1977 
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NATALYA SEDUYKH 
Deputy General Director, Chief of Staff 

Tel: +7 (495) 508-88-08 
Fax:+ 7 (495) 508-88-10 

WORK EXPERIENCE: 

Deputy General Director, Chief of Staff, JSC "Atomredmetzoloto", June 2010 - Present 

Deputy General Director for Personnel, CJSC LUKOIL-Neftekhim, 2008 - 2010 

Various Management Positions, Motorola, Coca-Cola, 36.6 Drugstore Chain, Alfa-Bank, 
Promsvyazbank, 1994 - 2008 

EDUCATION: 

B.A., Moscow State Linguistic University, Foreign Languages 

University of Austin, Communications 

M.A., Patris Lumumba Moscow State People's Friendship University, Personnel 
Management 
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VLADIMIR SERVETNIK 
Managing Director for Domestic Projects 

Tel: +7 (495) 508-88-08 
Fax: + 7 ( 495) 508-88-10 

WORK EXPERIENCE: 

Managing Director for Domestic Projects, JSC "Atomredmetzoloto", 2007 - Present 

Deputy Director General, First Deputy Director, Feedstock Supply Department, JSC 
TENEX, 2005 - 2007 

Deputy Director General for Economics, Siberian Chemical Works, 2002 - 2005 

Various Management Positions in Banking, 1996 - 2002 

EDUCATION: 

B.S., Moscow Institute of Physical Engineering 
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MARINA LIBORAKINA 
Deputy Director, Director for Strategic Development 

Tel: + 7 ( 495) 508-88-08 
Fax: + 7 ( 495) 508-88-10 

WORK EXPERIENCE: 

Deputy Director Genral, Director for Strategic Development, JSC "Atomredmetzoloto", 
January 2010 - Present 

Chief of Directorate, State Corporation "Rosatom", 2008 - 2009 

RAO UES, 2005 - 2008 

Honorary Workers of the Unified Energy System of Russia 

EDUCATION: 

PhD, Moscow Institute of Management, Economics, 1983 

B.S., Moscow Institute of Management, Economics and Engineering, cum laude 
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BOARD OF DIRECTORS 

JSC "ATOMREDMETZOLOTO" 

Alexander Lokshin, Chairman of the Board 

Vadim Zhivov 

Vladislav Korogdin 

Yuri Olenin 

Vladimir Travin 
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Tel: +7 (499) 949-21-99 
Fax: +7 (499) 949-22-91 
Email: alokshin@faae.ru 

WORK EXPERIENCE: 

ALEXANDER LOKSHIN 

Deputy Director General, Rosatom State Corporation, June 2008 - Present 

First Deputy Director General, RosEnergoAtom Concern, 2006 - 2008 

Director, Smolensk Nuclear Power Station, 2001 - 2006 
First Deputy Director for Marketing, Economics, and Commerce, RosEnergoAtom, 1998 
- 2001 

Chief of Information & Analysis, RosEnergoAtom, 1996 - 1998 

Engineer & Chief Engineer, SmolenskNuclear Power Station, 1980 -1996 

EDUCATION: 

B.S., Leningrad Kalinin Institute of Polytechnics, Thermo-Physics, 1980 
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Tel: +7 (495) 508 88 01 
Fax: +7 (495) 508 88 10 
Email: zhivov@armz.ru 

WORK EXPERIENCE: 

V ADIM ZHIVOV 

General Director, JSC "Atomredmetzoloto", November 2007 - Present 

President, MTB Canada Ltd, 1991- 2006 

First Deputy General Director, JSC "Techsnabexport", 2006- 2007 

Vice-President, CJSC "Kapitel", 2004 - 2006 

Deputy General Director of Corporate Development, JSC "Gazprommedia", 2003 -
2004 

First Deputy General Director, JSC "Telekompanya NTV", 2003 - 2004 

General Director, LLC "Vados", 1999 - 2003 

EDUCATION: 

B.S., Moscow Power Engineering Institute, Engineering & Optics, 1985 
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VLADISLAV KOROGODIN 

Tel:+ 7(499) 949 46 72 
Fax:+ 7(499) 775 949 48 39 
Email: korogodin-vi@atomenergoprom.ru 

WORK EXPERIENCE: 

Director, Department of Marketing and Markets, JSC "Atomenergoprom", 2007 - Present 

Deputy Chief, Directorate of Nuclear Power and Nuclear Fuel Cycle, Rosa tom, 2007 

Deputy Chief, Directorate of Nuclear Materials Industry, Federal Atomic Energy 
Agency,2004-2007 

Head of Department, JSC "Techsnabexport", 1999 - 2004 

Deputy Head of Department, CJSC "Konversbank", 1997 - 1999 

EDUCATION: 

B.S., Moscow Institute of Physics & Technology, Applied Mathematics & Physics, 1992 
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Tel:+ 7 (495) 685 96 41 
Fax: +7 (495) 685 96 41 
Email: info@tvel.ru 

WORK EXPERIENCE:· 

YURI0LENIN 

First Vice President, President, TVEL, 2007 - Present 

Director General, Spart Industrial Amalgamation, 2004 - 2007 

Director & Chief Designer, NIKIRET Scientific Research and Constructive Institute of 
Radioelectronic Techniques, 2001 - 2004 

Deputy General Director of SNPO "Eleron", 1993 - 2001 

EDUCATION: 

B.S., Erevan Marx Institute of Polytechnics, Radio-Engineering, 1976 

B.A, Penza National Technical University, Law, 1996 

PhD., State Commission for academic Degrees and Titles, Moscow, Engineering, 2006 
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Tel: +7 ( 495) 775 83 17 
Fax: +7 (495) 775 83 17 

WORK EXPERIENCE: 

VLADIMIR TRAVIN 

Director, Atomenergoprom, 2007 - Present 

Deputy Head, Rosatom State Corporation, 2006 - 2007 

Councilor, Rosatom State Corporation, 2005 - 2006 

Director General, Arzamas Experimental Corporation, 2005 - 2005 

Director General, Region Invest Consult Povolzhie, 2001- 2005 

First Deputy Chairman of the Board, JSC "Social Commercial Bank "Garantya" 2000 

Director, Strategic Development and External Economic Relations, CJSC AKB 
"Sarovbiznesbank", 1999 - 2000 

EDUCATION: 

B.S., Moscow Institute of Physics & Technology, Experimental Nuclear Physics, 1983 
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APPROVED 
by the extraordinary general shareholders 
meeting of the Open Joint Stock Company 
Atomredmetzoloto, minutes No. 1 dated 

January 20, 2009 

CHARTER 
OPEN JOINT-STOCK COMPANY 

ATOMREDMETZOLOTO 
(as amended on January 20, 2009) 

2009 



1. General Provisions 

• 1.1. Open Joint Stock Company Atomredmetzoloto (the "Company") was 
formed in accordance with the Decree of the President of the Russian 
Federation dated July 01, 1992 No. 721 On Organizational Measures to 
Transform the State Enterprises, Voluntary Associations of State Enterprises 
into Joint Stock Companies. 

The Company was formed pursuant to the order of the State Committee of 
the Russian Federation for State Property Management dated December 14, 
1994 No. 2881r through transformation of the State Concern Atomredmetzoloto 
into an open joint stock company Atomredmetzoloto. 

1.2. The Company conducts its business in compliance with the Civil 
Code of the Russian Federation, Federal Law dated December 26, 1995 No. 
208-FZ On Joint Stock Companies, Federal Law dated February 05, 2007 No. 
13-FZ On Specific Features of Management and Disposal of the Property and 
Shares of Entities Operating in the Area of Nuclear Power Use and on 
Amendment of Certain Legislative Acts of the Russian Federation, Decree of 
the President of the Russian Federation dated April 27, 2007 No. 556 On 
Restructuring of the Nuclear Power Industry Complex of the Russian 
Federation, other regulatory acts of the Russian Federation and this Charter. 

1.3. The Company was established for an unlimited period of time. 

• 2. Name and Registered Office of the Company 

2.1. Full name of the Company: 
• in Russian- Open Joint Stock Company Atomredmetzoloto. 
• in English - Joint Stock Company Atomredmetzoloto. 
Abbreviated name of the Company: 
• in Russian - OAO Atomredmetzoloto. 
• in English- JSC Atomredmetzoloto. 

2.2. The Company has its registered office at: Russian Federation, 109004, 
Moscow, Bolshoy Drovyanoy per., 22. 

3. Legal Status of the Company 

3 .1. The Company is a legal entity and owns separate property recorded on 
its separate balance sheet. 

3.2. The Company may in its own name acquire and exercise property and 
personal non-property rights, assume liabilities, act as plaintiff and defendant in 
a court of law. 

3.3. The Company may in accordance with the applicable procedure open 
bank accounts in and outside the Russian Federation. 

• 3.4. The Company has a round seal bearing its full name in Russian and 



• 

• 

indicating its registered address, and may have stamps and letterheads with its 
name, logo, trade mark registered in accordance with the established procedure, 
and other means of visual identification. 

3.5. The Company is liable for its obligations with all of its property 
against which execution may be levied pursuant to the laws of the Russian 
Federation subject to peculiarities provided under the Federal Law dated 
February 05, 2007 No. 13-FZ On Specific Features of Management and 
Disposal of the Property and Shares of Entities Operating in the Area of 
Nuclear Power Use and on Amendment of Certain Legislative Acts of the 
Russian Federation. 

3 .6. The Company is not liable for the obligations of its shareholders. The 
shareholders are not liable for the Company's obligations and bear the risk of 
loss relating to the Company's business to the extent of the value of their shares, 
except for cases set forth under the laws. 

3.7. The government and the governmental bodies are not liable for the 
Company's obligations and the Company is not liable for the obligations of the 
government and the governmental bodies. 

3.8. The Company shall make the civil defense and mobilization 
arrangements in accordance with the laws of the Russian Federation. 

3.9. The Company shall conduct work and take measures related to the use 
of information which qualifies as a state secret, provided that the Company 
performs its duty to procure protection of such information in accordance with 
the applicable laws. 

3.10. The Company may be wound up through a reorganization or 
liquidation which shall be effected pursuant to a resolution of the General 
Shareholders Meeting or a court order. A decision on reorganization or 
liquidation of the Company shall contain the terms and indicate the place of 
storage of the Company's archive documents, including those which contain 
information which qualifies as a state secret. Upon termination of operations 
involving information which qualifies as a state secret, the Company shall 
procure for safe-keeping of such information and media containing the saine 
through development and implementation of a data protection system, ensuring 
secrecy treatment and countering engineering intelligence, security, fire safety 
and other measures. 

4. Purpose and Activities of the Company 

4.1. The main purpose of the Company is to earn profit. 
4.2. The key types of the Company's operations are the following: 
- conducting geophysical operations, exploration and mining of mineral 

resources, including minerals containing · nuclear materials and radioactive 
substances; 

- operations in 
I 
the area of exploration, mining and processing of rare-

3 



• 

• 

• 

earth, auriferous, diamondiferous and other nonferrous metal ores; 
- operation, upgrade, repairs and decommissioning of nuclear plants, 

radiation sources, nuclear materials and radioactive substances storage sites, 
radioactive waste storage sites; 

- design, deployment, construction of nuclear facilities, radiation sources, 
nuclear materials and radioactive substances storage sites, radioactive waste 
storage sites; 

- organization to the extent of its competence of activities designed to 
prevent nuclear terrorism threats and illegal trade in nuclear materials and 
radioactive substances, and illegal proliferation of nuclear technologies; 

- ensuring security and physical protection of nuclear and radiation hazard 
facilities, nuclear materials and radioactive substances (including during 
shipment of the same), nuclear facilities and nuclear materials and radioactive 
substances storage sites, radioactive waste storage sites; 

- maintaining to the extent of its competence records and control over 
nuclear materials, radioactive substances and radioactive waste in accordance 
with the procedure established by the Government of the Russian Federation; 

- processing of nuclear and radioactive materials, handling of products of 
their processing and ionizing radiation sources; 

- handling of nuclear materials, radiation sources and radioactive 
substances during transportation of the same; 

- implementation of new technologies and developments in the area of 
nuclear power use; 

- performance of work to secure industrial safety, prevent and liquidate 
fires, other accidents and emergency situations at the Company's facilties, 
including reclamation work and rescue operations; 

- processing of phosphoric ores for production of high quality fertilizers 
and feed supplements; 

- manufacturing of machine building, instrument engineering products, 
marketing of finished products; 

- development and implementation of special-purpose programs and 
projects involving construction of facilities intended for storage of radioactive 
waste; 

- coordination and performance of work designed to reclaim the sites and 
mothballing of tailing dumps of the former ore mining enterprises; 

- setting up the uranium mining enterprises, precious and nonferrous 
metals mining enterprises; 

- acting as a client for the purposes of radioactive contamination site 
reclamation programs; 

- organization of mine sinking, mining, stripping, production and drilling 
operations; 

- acting as a client for the purposes of creation of pilot facilities for burial 
of radioactive wastes; 
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- organization of consumer goods production and marketing; 

engaging in operations with foreign currency, precious metals and 
other valuables pursuant to the applicable laws; 

performance of production, survey, research and development, 
implementation, commercial and agency activities, and operations with 
securities, property, real estate and wholesale and retail trade operations; 

- agency, consulting, marketing activities, other types of activities, 
including foreign economic activities, export and import operations, 
performance of work and provision of services of scientific, scientific and 
technical, informational, project and commercial nature on a contractual basis; 

- storage and use of industrial explosive materials; 
- operation of mining facilities and sites; 
- performance of underground survey operations; 
- transportation of special cargo and passengers using motor vehicles; 
- handling of radioactive waste, including in connection with its disposal; 
- environmental monitoring and reclamation of radiation contamination 

facilities and sites; 
- handling hazardous waste; 
- ensuring protection of information representing state and commercial 

secrets; 
- performance of geodetic survey related activities; 
- performance of the work involving operation of chemically hazardous 

and explosion hazardous production facilities; 
- conducting surveys, designing and construction of responsibility level I 

and II buildings and structures. 
4.3. The Company may conduct any types of business which are not 

prohibited by the laws of the Russian Federation. The Company shall have the 
right to carry out certain types of activities, the list of which is determined by 
the laws of the Russian Federation, only on the basis of a special permission 
(license). The Company may only carry out any activity requiring a license 
once such license has been obtained or for a period of time provided therein and 
shall cease to carry out the same upon expiration of the license term, unless 
otherwise provided under the laws of the Russian Federation. 

5. Branches and Representative Offices of the Company. Subsidiaries and 
Affiliates 

5 .1. The Company may in accordance with the established procedure 
establish branches and open representative offices both inside and outside the 
Russian Federation. 

The Company may establish branches and open representative offices 
outside the Russian Federation in accordance with the laws of the foreign 

• jurisdiction where the branches and representative offices are located, unless 
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otherwise provided by an international treaty to which the Russian Federation is 
a party. 

5.2. Branches and representative offices of the Company shall conduct 
their business on behalf of the Company. The Company shall be responsible for 
the operations of its branches and representative offices. 

5.3. Branches and representative offices shall act on the basis of the 
regulations to be approved by the Board of Directors of the Company. 

Heads of branches and representative offices shall be appointed by the 
General Director of the Company and act under powers of attorney issued by 
the Company. 

5.4. Branches and representative offices shall not be separate legal entities. 
The Company shall provide property to its branches and representative offices 
which shall be recorded on both their separate balance sheets, and the 
Company's balance sheet. 

5.5. As of the date of approval of this Charter, the Company does not have 
any branches or representative offices. 

5.6. The Company may have subsidiaries and affiliates with the rights of a 
legal entity in the Russian Federation established in accordance with the laws of 
the Russian Federation, and outside the Russian Federation - in accordance 
with the laws of the foreign jurisdiction where the subsidiary or affiliate is 
located, unless otherwise provided by an international treaty to which the 
Russian Federation is a party . 

6. Charter Capital of the Company 

6.1. The Company's charter capital is comprised of the nominal value of 
the Company's shares acquired by its shareholders. 

The Company's charter capital is RUR 3,956,039,897 (three billion nine 
hundred fifty-six million thirty-nine thousand eight hundred ninety-seven 
Rubles). 

The Company has issued 3,956,039,897 (three billion nine hundred fifty­
six million thirty-nine thousand eight hundred ninety-seven) ordinary registered 
shares with a nominal value ofRUR 1 (one Ruble) per share. 

All shares of the Company have been issued as uncertificated shares. 
In addition to ordinary registered uncertificated shares issued earlier the 

Company may issue 17,000,000,000 (seventeen billion) ordinary registered 
uncertificated shares with a nominal value of RUR 1 ( one Ruble) per share 
(authorized shares). Upon issuance the authorized ordinary shares shall give the 
shareholders the same scope of rights as the rights attaching to the outstanding 
shares. 

6.2. The Company's charter capital may be increased in accordance with 
the procedure set forth by the applicable laws of the Russian Federation and 
this Charter, in the following ways: 

6 

/ 



• 

• 

• 

- by way of an increase of the nominal value of the outstanding shares; 
- by way of issuance of additional shares to the extent of the authorized 

shares. 
The number of the authorized shares, their category, type and the nominal 

value are determined by the General Shareholders Meeting. 
6.3. A decision to increase the charter capital of the Company shall be 

made by the General Shareholders Meeting. 
6.4. The Company's charter capital may be decreased in accordance with 

the procedure set forth by the applicable laws of the Russian Federation and this 
Charter, in the following ways: 

- by way of a decrease of the nominal value of the outstanding shares; 
- by way of a purchase and redemption of a portion of outstanding shares 

with a view to decreasing their total number. 
6.5. A decision to decrease the charter capital of the Company is made by 

the General Shareholders Meeting. 
6.6. The Company shall be required to decrease its charter capital to the 

amount which does not exceed its net asset value if after the end of the second 
and each subsequent fiscal year pursuant to the annual balance sheet submitted 
for approval by the Company's shareholders or pursuant to the results of an 
audit, the Company's net asset value proves to be lower than its charter capital. 
In such case the Company's charter capital shall be decreased only through a 
decrease of the nominal value of its outstanding shares . 

6.7. Within 30 days from the date on which a decision to decrease the 
Company's charter capital is made the Company shall notify its creditors in 
writing of the decrease of its charter capital and the new amount thereof, and 
shall publish an announcement on the decision made in a printed media 
intended for the publication of information on state registration of legal entities. 

7. Funds and Net Assets of the Company 

7 .1. The Company shall have a reserve fund in the amount of 5 percent of 
the Company's charter capital. The reserve fund of the Company shall be 
formed through mandatory annual contributions. The amount of annual 
contributions shall be 5 percent of the net profits until the fund reaches the 
amount established by the Company's Charter. 

The intended use of the Company's reserve fund is to cover its losses and 
to redeem the Company's bonds and purchase the Company's shares in the 
event no other funds are available. The reserve fund may not be used for any 
other purposes. 

7.2. The Company may establish other special-purpose funds in 
accordance with the applicable laws. 

7.3. The list of funds, the procedure of formation and use thereof are 
determined by the Company's Board of Directors. 
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7.4. The Company's net asset value is determined by reference to the 
accounting data in accordance with the procedure established by the Ministry of 
Finance of the Russian Federation and the federal executive authority for the 
securities market. 

8. Dividends 

8.1. The Company may on the basis of the results of the first quarter, first 
six months, nine months of the fiscal year and/or the fiscal year results make 
decisions to distribute dividends ( declare dividend distribution) on the 
outstanding shares, unless otherwise provided by the Federal Joint Stock 
Companies Law. A decision to distribute dividends ( declaration of dividend 
distribution) on the basis of the results of the first quarter, first six months, nine 
months of the fiscal year may be made within three months upon the end of the 
relevant period. 

8.2. A decision to distribute dividends ( declaration of dividend 
distribution), including decision on the amount of dividends, the procedure, 
form and timeline of payment thereof, is made by the General Shareholders 
Meeting. The amount of dividends may not exceed the amount recommended 
by the Board of Directors. 

The dividends shall be paid within sixty (60) days from the date of the 
decision ( declaration) on payment of dividends. 

8.3. The dividends shall be paid in cash out of the Company's net profit. 

9. Rights of the Shareholders 

9.1 The shareholders - owners of the ordinary shares of the Company 
shall have the right to: 
1) participate in the General Shareholders Meeting with the right to vote 

on all matters within its competence; 
2) receive dividends in accordance with the procedure set forth by the 

applicable laws and this Charter; 
3) receive property of the Company in the event of the Company's 

liquidation; 
4) receive from the Company's registrar the information provided for 

under the ,applicable laws of the Russian Federation; 
5) receive access to the documents set forth in Article 17 hereof free of 

charge and receive copies of such documents for a fee; 
6) exercise other rights set forth by the applicable laws of the Russian 

Federation and this Charter . 
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10. Register of Owners of Registered Securities of the Company 

10.1. The Company procures for maintenance and safekeeping of the 
register of owners of the Company's securities pursuant to the requirements of 
the applicable laws of the Russian Federation. 

10.2. The Company may, pursuant to a decision of the Board of 
Directors, delegate keeping of the register of owners of registered securities to a 
professional participant of the securities market whose business is to maintain 
registers of owners of registered securities. 

11. Management and Supervisory Bodies of the Company 

11.1. The Company has the following management bodies: 
- General Shareholders Meeting; 
- Board of Directors; 
- General Director (sole executive body). 
11.2. The Company's body for financial and operating control is the 

Audit Commission. 

12. General Shareholders Meeting 

12.1. The supreme management body of the Company is the General 
Shareholders Meeting. 

The following matters shall fall within the competence of the General 
Shareholders Meeting: 

1) amendment and modification of the Charter or approval of the Charter 
as amended; 

2) reorganization of the Company; 
3) liquidation of the Company, appointment of the liquidation 

commission, approval of the interim and final liquidation balance sheets; 
4) determination of the number of the members of the Company's Board 

of Directors, election of the members to the Board of Directors and early 
termination of their powers; 

5) determination of the number, nominal value, category (type) of the 
authorized shares and rights attaching to such shares; 

6) increase of the Company's charter capital by way of an increase of the 
nominal value of the shares or issuance of additional shares; 

7) decrease of the Company's charter capital by way of a decrease of the 
nominal value of the shares, by way of a purchase by the Company of a portion 
of outstanding shares with a view to decreasing their total number, and by way 
of redemption of the shares the Company purchased or bought out; 

8) election and early termination of powers of the sole executive body of 
the Company; 
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9) election of the members to Audit Commission of the Company and 
early termination of their powers; 

10) approval of the Company's auditor; 
11) payment (declaration) of dividends on the basis of the results of the 

first quarter, first six months, nine months of the fiscal year; 
12) approval of annual reports, annual accounting statements, including 

profit and loss statements (profit and loss accounts) of the Company, and 
distribution of profits (including payment ( declaration) of dividends, except for 
the profit distributed as dividends on the basis of the results of the first quarter, 
first six months, nine months of the fiscal year) and losses of the Company on 
the basis of the fiscal year results; 

13) determination of the procedure of holding the General Shareholders 
Meeting; 

14) election of the members to the counting commission and early 
termination of their powers; 

15) split and consolidation of the Company's shares; 
16) making decisions to approve the interested party transactions in cases 

set forth by the Federal Joint Stock Companies Law; 
17) making decisions to approve major transactions in cases set forth by 

the Federal Joint Stock Companies Law; 
18) purchase by the Company of its outstanding shares in cases set forth 

by the Fed~ral Joint Stock Companies Law; 
19) adoption of decisions on participation in financial and industrial 

groups, associations and other unions of business entities; 
20) approval of internal documents governing the activities of the 

Company's bodies; 
21) decisions on other matters set forth by the Federal Joint Stock 

Companies Law; 
12.2. Matters referred to the competence of the General Shareholders 

Meeting may not be delegated for consideration to the Board of Directors or the 
executive body of the Company. 

The General Shareholders Meeting may not consider and pass resolutions 
on matters which pursuant to the Federal Joint Stock Companies Law are not 
referred to its competence. 

12.3. A decision of the General Shareholders Meeting on a matter put to 
voting shall be made by a majority vote of the shareholders - owners of the 
Company's voting shares participating in the meeting, unless the Federal Joint 
Stock Companies Law and the Company's Charter provide otherwise. 

Decisions on matters set forth in sub-clauses 1 - 3, 5 and 18 of clause 12 .1 
hereof shall be made by the General Shareholders Meeting by a three-fourths 
majority vote of the shareholders - owners of the voting shares participating in 
the General Shareholders Meeting, unless the Federal Joint Stock Companies 
Law provides otherwise. 
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Decisions on matters set forth in sub-clauses 2, 6, 15-20 of clause 12.1 
hereof shall be made by the General Shareholders Meeting pursuant to a 
proposal of the Board of Directors or the General Director of the Company. 

12.4. A resolution of the General Shareholders Meeting may be adopted 
without a meeting Uoint attendance of the shareholders to discuss the agenda 
items and act on matters put to voting) by absentee vote. 

Resolutions may be passed by an absentee vote, unless the Federal Joint 
Stock Companies Law, the Charter and the Company's internal regulations 
provide for a difference decision-making procedure for such matters. 

12.5. The General Shareholders Meeting is validly constituted (has a 
quorum) if the shareholders owning in the aggregate more than half of the votes 
attaching to the outstanding voting shares of the Company (their proxies) 
participate in the meeting. 

12.6. The Company shall conduct the annual General Shareholders 
Meeting once a year no earlier than in two (2) months and no later than in 6 
months after the end of the fiscal year. 

The annual General Shareholders Meeting shall attend to matters of 
election of the Board of Directors, the Audit Commission, approval of the 
Company's auditor, approval of the annual reports, annual accounting 
statements, including profit and loss statements (profit and loss accounts) of the 
Company, and distribution of profits (including payment ( declaration) of 
dividends, except for the profit distributed as dividends on the basis of the 
results of the first quarter, first six months, nine months of the fiscal year) and 
losses of the Company on the basis of the fiscal year results. 

The annual General Shareholders Meeting may consider other matters 
referred to the competence of the General Shareholders Meeting. 

12.7. Any meetings held in addition to the annual General Shareholders 
Meeting shall be extraordinary. 

12.8. An extraordinary General Shareholders Meeting may be conducted 
pursuant to a decision of the Company's Board of Directors made at its own 
initiative, a demand by the Audit Commission, the Company's auditor or a 
shareholder(s) that own(s) at least 10% of the Company's voting shares as of the 
date of the relevant demand. · 

12.9. The General Shareholders Meeting shall be convened, prepared and 
conducted in accordance with the procedure and within the timeline set forth by 
the Federal Joint Stock Companies Law, other regulations of the Russian 
Federation, this Charter and the Company's internal regulations. 

12.10. A notice of a proposed General Shareholders Meeting shall be given 
to each person specified in the list of persons entitled to participate in the 
General Shareholders Meeting, by registered mail or shall be delivered 
personally to each of such persons against confirmation of receipt within the 
period set forth by the laws of the Russian Federation. 

The Company may provide additional information to the shareholders 
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regarding a General Shareholders Meeting to be conducted by giving them a 
written notice thereof by e-mail or by fax . 

13. Board of Directors 

13.1. The Company's Board of Directors shall effect general management 
of the Company's operations. 
The Board of Directors of the Company shall consist of five (5) members. 

13.2. The competence of the Board of Directors shall include the 
following matters: 

1) determining the priority areas of the Company's business; 
2) convocation of the annual and extraordinary General Shareholders 

Meetings, except as provided in clause 8 of Article 55 of the Federal Joint Stock 
Companies Law; 

3) approval of the agenda of the General Shareholders Meeting; 
4) determination of the date as of which the list of persons entitled to 

participate in the General Shareholders Meeting is prepared, and other matters 
referred to the competence of the Company's Board of Directors pursuant to the 
provisions of Chapter· VII of the Federal Joint Stock Companies Law and 
pertaining to the preparation and conducting of the General Shareholders 
Meeting; 

5) preliminary approval of the annual report, annual accounting 
statements, including profit and loss statements (profit and loss accounts) of the 
Company; 

6) making recommendations concerning distribution of the Company's 
profits, including recommendations concerning the amount of dividends on the 
Company's shares and the payment procedure thereof, and the Company's 
losses; 

7) determination of the price (appraisal) of the property, offering and 
redemption price of the securities in cases set forth by the Federal Joint Stock 
Companies Law; 

8) use of the reserve fund in accordance with the procedure set forth by 
the Federal Joint Stock Companies Law and other funds of the Company; 

9) formation of special-purpose and other funds of the Company; 
10) determination of the fees of the Company's auditor and the terms of an 

agreement with the auditor; 
11) recommendations concerning the candidates to be elected as the 

Company's auditor at the annual General Shareholders Meeting; 
12) recommendations concerning the size of the remuneration paid and 

reimbursement provided to the members of the Audit Commission (Internal 
Auditor); 

13) approval of decisions to issue securities, the securities prospectus, 
report on the results of issuance of securities; 
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14) issuance by the Company of bonds and other securities, except for the 
bonds convertible into ordinary shares and other securities convertible into 
ordinary shares; 

15) approval of the internal documents of the Company, except for the 
internal documents which pursuant to the Federal Joint Stock Companies Law 
require approval by the General Shareholders Meeting, and other internal 
documents of the Company which pursuant to this Charter require approval of 
the sole executive body of the Company; 

16) establishment and liquidation of the Company's branches, opening and 
winding up of the Company's representative offices, approval of the regulations 
on branches and representative offices of the Company; 

17) making amendments to the Company's Charter related to 
establishment and liquidation of the Company's branches, opening and winding 
up of the Company's representative offices; 

18) approval of major transactions in cases set forth in Chapter X of the 
Federal Joint Stock Companies Law and approval of transactions (including a 
series of related transaction) involving acquisition, disposal of, encumbrance, 
transfer of rights to use or a proposed disposal of, encumbrance, transfer of 
rights to use any real property; 

19) approval of interested party transactions in cases set forth by the 
Federal Joint Stock Companies Law; 

20) making decisions on participation in and withdrawal by the Company 
from other entities (except for entities specified in sub-clause 19 of clause 12.1 
hereof); 

21) approval of the Company's registrar, terms of the agreement with the 
registrar and termination of such agreement; 

22) making decisions to suspend the powers of the sole executive body -
the General Director; 

23) making decisions to form a temporary sole executive body of the 
Company where the powers of the General Director are suspended or the 
General Director is unable to perform his duties for any reasons and on 
conducting an extraordinary general shareholders meeting to pass a resolution 
on early termination of the sole executive body and on formation of a new 
executive body of the Company; 

24) making decisions authorizing the General Director of the Company to 
hold offices with the management bodies of other entities; 

25) approval of annual plans, budgets and operating estimates of the 
Company and reports of performance thereof, the targets of the financial and 
business activities of the Company, and the salary fund of the Company; 

26) making decisions to conduct an extraordinary internal audit or and 
extraordinary audit of the Company, including a decision concerning the 
relevant costs to be covered by the Company; 
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27) formation of the Board of Directors committees and approval of 
regulations of the same; 

28) election of the Chairman of the Board of Directors and early 
termination of his/her powers; 

29) election of the secretary of the Board of Directors and early 
termination of his/her powers; 

30) approval of the Company's organizational structure and amendment 
thereof upon recommendation of the General Director. 

13.3. The Board of Directors may consider other matters of the 
Company's operations which pursuant to this Charter and the Federal Joint 
Stock Companies Law are referred to the competence of the Board of Directors. 

Matters referred to the competence of the Board of Directors may not be 
delegated for consideration to the General Director. 

13.4. For the purposes of passing resolutions at the meetings each 
member of the Board of Directors shall have one vote. In the event of a tie in 
the Board of Directors the Chairman of the Board of Directors shall have a 
casting vote. 

A member of the Board of Directors may not transfer his/her vote to 
another person, including to another member of the Board of Directors. 

The Board of Directors may pass resolutions by an absentee vote. 
For the purposes of establishing a quorum and the voting results, a 

written opinion of a member of the Board of Directors absent :from the Board of 
Directors meeting on the agenda items shall be taken into account. 

13.5. The meeting of the Board of Directors is valid (has a quorum) if the 
same is attended by at least a half of its members. If there is no quorum to 
conduct the meeting of the Board of Directors, the meeting shall not be 
conducted and may be postponed to a later date. 

Decisions on all matters within the competence of the Board of Directors 
shall be made by a simple majority vote of the Board members attending the 
meeting, except for cases set forth in the Federal Joint Stock Companies Law. 

13.6. The members of the Board of Directors are elected by the General 
Shareholders Meeting to serve until the next annual General Shareholders 
Meeting. 

13.7. The General Shareholders Meeting may make a decision on early 
termination of the powers of the Board of Directors. A decision on early 
termination of the powers of the Board of Directors may be made only with 
respect to all members of the Board of Directors simultaneously. 

13.8. The Chairman of the Board of Directors is elected by the Board 
members :from among the Board members by a majority vote of the total 
number of the elected Board members. The Board of Directors may at any time 
re-elect its Chairman. 

13.9. The Chairman of the Board of Directors shall organize the 
work of the Board of Directors. The procedure of convocation and conducting 
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the meetings of the Board of Directors and the absentee voting decision making 
procedure shall be determined by the Board Regulations of the Company . 

13.10. Pursuant to a decision of the General Shareholders Meeting 
the members of the Board of Directors may receive remuneration during their 
term in office and/or receive a reimbursement for expenses associated with 
performance of their duties as Board members of the Company. The amount of 
such remuneration and reimbursement is established by a decision of the 
General Shareholders Meeting. 

14. General Director 

14.1. The General Director shall be the sole executive body of the 
Company managing its day-to-day operations. 

The General Director reports to the Board of Directors and the General 
Shareholders Meeting of the Company. 

14.2. The General Director arranges the implementation of decisions 
made by the General Shareholders M~eting (the sole shareholder) and the 
Board of Directors of the Company. 

The authority of the General Director includes all issues relating to the 
management of Company's day-to-day operations, except for those falling 
within the authority of the General Shareholders Meeting or the Board of 
Directors. 

14.3. The General Director shall: 
1) act on behalf of the Company without a power of attorney, and 

represent the Company in the Russian Federation and abroad; 
2) manages the day-to-day operations of the Company; 
3) manage Company's assets within the limits established by this 

Charter and the applicable laws; 
4) consummate transactions on Company's behalf in accordance with 

the procedure set forth by the applicable laws and this Charter; 
5) issue powers of attorney on behalf of the Company; 
6) approve th~ headcount of the Company, its branches and 

representative offices; 
7) submit the Company's organizational structure and amendment 

thereto to the Board of Directors for approval; 
8) issue orders and give instructions binding on. all employees of the 

Company; 
9) enter into labor contracts with Company's employees, provide 

incentives and apply sanctions, and exercise other rights and obligations of the 
Company as employer; 

10) open bank accounts of the Company; 
11) arrange the accounting and reporting in the Company; 

• 12) approve the internal regulations of the Company directly related to the 

15 



• 

• 

exercise by the General Director of his powers as set forth by this Charter and 
his employment agreement; 

13) make arrangements for protection of state secrets and the technical 
protection of information pursuant to the regulatory acts of the Russian 
Federation, and be responsible for safekeeping of state secrets in the Company; 

14) appoint an acting General Director from among his/her deputies while 
being temporarily out of the office (vacation, business trip, sick leave); 

15) take other actions required to attain the Company's objectives and 
assure its normal operations pursuant to the applicable laws and this Charter. 

14.4. The General Director is elected by the General Shareholders Meeting. 
14.5. The General Director is appointed for a term of five (5) years. 
14.6. If the authority of the General Director is suspended or the General 

Director is incapable of performing his/her duties, the Board of Directors will 
by its decision appoint a provisional sole executive body to operate pending 
election of the new General Director. 

14.7. Rights and duties of the General Director in respect of the 
management of the Company's day-to-day operations are governed by the 
applicable laws and the agreement to be entered into with the General Director. 
The Chairman of the Board of Directors executes such agreement for and on 
behalf of the Company. 

14.8. The person acting as the General Director may combine his/her 
office and the positions in the management bodies of other entities only upon 
permission of the Board of Directors. 

15. Audit Commission 

15 .1. The Audit Commission exercises control over financial and 
business activity of the Company and, in particular, confirms that the 
information in the annual report and the annual accounting statements of the 
Company is correct. 

15.2. The Audit Commission shall consist of at least three (3) persons. 
15 .3. Members of the Audit Commission are elected each year by the 

annual General Shareholders Meeting. 
15.4. The term of office of the Audit Commission members shall start to 

run upon their election by the General Shareholders Meeting and end upon 
election of the new Audit Commission by the next annual General Shareholders 
Meeting. 

15.5. Members of the Audit Commission may not concurrently be on the 
Board of Directors or hold other positions with the Company's management 
bodies. 

15.6. The competence of the Audit Commission shall include: 
1) election of the Audit Commission chairman and his/her early 

termination; 
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2) assessment of reliability of information included in the annual 
financial reports of the Company, annual accounting statements and other 
reports and other financial documents of the Company; 

3) review (audit) of the activities and documents of the Company in 
terms of their compliance with the applicable laws, this Charter and other 
regulations of the Company; 

4) based on the results of reviews (audits) provision of information on 
violations of book-keeping and financial reporting rules established by the legal 
acts of the Russian Federation, and on violations of the legal acts of the Russian 
Federation, this Charter and Company's regulations in the course of Company's 
financial and economic activities; 

5) review (audit) of Company's financial and business activities 
based on Company's performance for the year (annual audit); 

6) review (audit) at any time of the financial and business activities 
of the Company ( extraordinary audits) at its own discretion, on the basis of 
decisions by the General Shareholders Meeting, the Board of Directors or 
the request of the shareholder(s) owning in the aggregate at least 10% of the 
Company's voting shares; 

7) other activities associated with the audit of Company's financial 
and business activity. 
15.7. The report on the annual review (audit) must be delivered by the 

Audit Commission to the General Director and the Board of Directors within 4 
months upon the end of the fiscal year. 

15.8. Upon request of the Audit Commission persons holding positions 
with the Company's management bodies are obliged to provide documents 
relating to Company's financial and business activities. 

15.9. The Audit Commission may engage experts and advisors at the 
expense of the Company. 

15.10. The General Shareholders Meeting may establish remuneration for 
members of the Audit Commission while they perform their duties and/or 
provide for reimbursement for expenses associated with their duties. The 
amount of such remuneration and reimbursement is established by the General 
Shareholders Meeting. 

15.11. The operational procedures, rights and obligations of the Audit 
Commission members will be established by the Company's Audit Commission 
Regulations approved by the General Shareholders Meeting. 

16. Auditor 

16.1. The Company's auditor is approved by the General Shareholders 
Meeting and reviews the financial and business activities of the Company on 
the basis of a contract entered into with it and the regulatory acts of the Russian 
Federation . 
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16.2. The auditor of the Company may not have common financial 
interests with the Company or its shareholders . 

16.3. The fee of the Company's auditor and the terms of its contract will 
be determined by the Board of Directors. 

17. Company Information 

17.1. The Company shall keep the following documents: 
- the Charter, properly registered amendments and modifications to the 

Charter, the decision to establish the Company and the Company's certificate of 
state registration; 

- documents confirming the Company's rights to the property accounted 
for on its balance sheet; 

- Company's formation agreement; 
- regulations on branches and representative offices; 
- Company internal documents; 
- annual reports; 
- accounting documents; 
- accounting reports; 
- minutes of the General Shareholders Meetings (resolutions of the 

Company's sole shareholder), minutes of the meetings of the Board of Directors 
and the Audit Commission; 

- voting ballots and powers of attorney ( copies thereof) to participate in 
the General Shareholders Meeting; 

- independent surveyors' reports; 
- lists of the Company's affiliates; 
- reports prepared by the Company's Audit Commission (internal 

auditor), auditor, state and municipal bodies of financial control; 
- quarterly reports of the issuer and other documents containing 

information which must be published or otherwise disclosed by operation of the 
Federal Joint Stock Companies Law and other federal laws; 

- other documents required under the applicable laws of the Russian 
Federation. 

17.2. The Company shall keep the documents, as specified in clause 
17 .1. herein above, at the place where its sole executive body is located. 

1 7.3. Information on the Company is provided to the Company's 
shareholders and other persons pursuant to the procedure set forth by the 
Federal Joint Stock Companies Law and this Charter. 

18. Miscellaneous 

18.1. All matters which are not specifically addressed herein 
• shall be governed by the relevant provisions of the laws of the Russian 
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Federation. 

• 18.2. If any provision of this Charter conflicts the laws of the 
Russian Federation, the provisions of the Russian laws shall apply . 

• 
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1. General Provisions 

1.1. Open Joint Stock Company Atomredmetzoloto (the "Company") was 
formed in accordance with the Decree of the President of the Russian 
Federation dated July 01, 1992 No. 721 On Organizational Measures to 
Transform the State Enterprises, Voluntary Associations of State Enterprises 
into Joint Stock Companies. 

The Company was formed pursuant to the order of the State Committee of 
the Russian Federation for State Property Management dated December 14, 
1994 No. 2881r through transformation of the State Concern Atomredmetzoloto 
into an open joint stock company Atomredmetzoloto. 

1.2. The Company conducts its business in compliance with the Civil 
Code of the Russian Federation, Federal Law dated December 26, 1995 No. 
208-FZ On Joint Stock Companies, Federal Law dated February 05, 2007 No. 
13-FZ On Specific Features of Management and Disposal of the Property and · 
Shares of Entities Operating in the Area of Nuclear Power Use and on 
Amendment of Certain Legislative Acts of the Russian Federation, Decree of 
the President of the Russian Federation dated April 27, 2007 No. 556 On 
Restructuring of the Nuclear Power Industry Complex of the Russian 
Federation, other regulatory acts of the Russian Federation and this Charter. 

1.3. The Company was established for an unlimited period of time . 

2. Name and Registered Office of the Company 

2.1. Full name of the Company: 
• in Russian- Open Joint Stock Company Atomredmetzoloto. 
• in English - Joint Stock Company Atomredmetzoloto. 
Abbreviated name of the Company: 
• in Russian - OAO Atomredmetzoloto. 
• in English - JSC Atomredmetzoloto. 

2.2. The Company has its registered office at: Russian Federation, 109004, 
Moscow, Bolshoy Drovyanoy per., 22. 

3. Legal Status of the Company 

3 .1. The Company is a legal entity and owns separate property recorded on 
its separate balance sheet. 

3.2. The Company may in its own name acquire and exercise property and 
personal non-property rights, assume liabilities, act as plaintiff and defendant in 
a court of law. 

3.3. The Company may in accordance with the applicable procedure open 
bank accounts in and outside the Russian Federation. 

• 3.4. The Company has a round seal bearing its full name in Russian and 
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indicating its registered address, and may have stamps and letterheads with its 
name, logo, trade mark registered in accordance with the established procedure, 
and other means of visual identification. 

3.5. The Company is liable for its obligations with all of its property 
against which execution may be levied pursuant to the laws of the Russian 
Federation subject to peculiarities provided under the Federal Law dated 
February 05, 2007 No. 13-FZ On Specific Features of Management and 
Disposal of the Property and Shares of Entities Operating in the Area of 
Nuclear Power Use and on Amendment of Certain Legislative Acts of the 
Russian Federation. 

3.6. The Company is not liable for the obligations of its shareholders. The 
shareholders are not liable for the Company's obligations and bear the risk of 
loss relating to the Company's business to the extent of the value of their shares, 
except for cases set forth under the laws. 

3.7. The government and the governmental bodies are not liable for the 
Company's obligations and the Company is not liable for the obligations of the 
government and the governmental bodies. 

3.8. The Company shall make the civil defense and mobilization 
arrangements in accordance with the laws of the Russian Federation. 

3.9. The Company shall conduct work and take measures related to the use 
of information which qualifies as a state secret, provided that the Company 
performs its duty to procure protection of such information in accordance with 
the applicable laws. 

3.10. The Company may be wound up through a reorganization or 
liquidation which shall be effected pursuant to a resolution of the General 
Shareholders Meeting or a court order. A decision on reorganization or 
liquidation of the Company shall contain the terms and indicate the place of 
storage of the Company's archive documents, including those which contain 
information which qualifies as a state secret. Upon termination of operations 
involving information which qualifies as a state secret, the Company shall 
procure for safe-keeping of such information and media containing the same 
through development and implementation of a data protection system, ensuring 
secrecy treatment and countering engineering intelligence, security, fire safety 
and other measures. 

4. Purpose and Activities of the Company 

4.1. The main purpose of the Company is to earn profit. 
4.2. The key types of the Company's operations are the following: 
- conducting geophysical operations, exploration and mining of mineral 

resources, including minerals containing nuclear materials and radioactive 
substances; 

• - operations in the area of exploration, mining and processing of rare-
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earth, auriferous, diamondiferous and other nonferrous metal ores; 
- operation, upgrade, repairs and decommissioning of nuclear plants, 

radiation sources, nuclear materials and radioactive substances storage sites, 
radioactive waste storage sites; 

- design, deployment, construction of nuclear facilities, radiation sources, 
nuclear materials and radioactive substances storage sites, radioactive waste 
storage sites; 

- organization to the extent of its competence of activities designed to 
prevent nuclear terrorism threats and illegal trade in nuclear materials and 
radioactive substances, and illegal proliferation of nuclear technologies; 

- ensuring security and physical protection of nuclear and radiation hazard 
facilities, nuclear materials and radioactive substances (including during 
shipment of the same), nuclear facilities and nuclear materials and radioactive 
substances storage sites, radioactive waste storage sites; 

- maintaining to the extent of its competence records and control over 
nuclear materials, radioactive substances and radioactive waste in accordance 
with the procedure established by the Government of the Russian Federation; 

- processing of nuclear and radioactive materials, handling of products of 
their processing and ionizing radiation sources; 

- handling of nuclear materials, radiation sources and radioactive 
substances during transportation of the same; 

- implementation of new technologies and developments in the area of 
nuclear power use; 

- performance of work to secure industrial safety, prevent and liquidate 
fires, other accidents and emergency situations at the Company's facilties, 
including reclamation work and rescue operations; 

- processing of phosphoric ores for production of high quality fertilizers 
and feed supplements; 

- manufacturing of machine building, instrument engineering products, 
marketing of finished products; 

- development and implementation of special-purpose programs and 
projects involving construction of facilities intended for storage of radioactive 
waste; 

- coordination and performance of work designed to reclaim the sites and 
mothballing of tailing dumps of the former ore mining enterprises; 

- setting up the uranium mining enterprises, precious and nonferrous 
metals mining enterprises; 

- acting as a client for the purposes of radioactive contamination site 
reclamation programs; 

- organization of mine sinking, mining, stripping, production and drilling 
operations; 

- acting as a client for the purposes of creation of pilot facilities for burial 
of radioactive wastes; 
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- organization of consumer goods production and marketing; 
engaging in operations with foreign currency, precious metals and 

other valuables pursuant to the applicable laws; 
performance of production, survey, research and development, 

implementation, commercial and agency activities, and operations with 
securities, property, real estate and wholesale and retail trade operations; 

- agency, consulting, marketing activities, other types of activities, 
including foreign economic activities, export and import operations, 
performance of work and provision of services of scientific, scientific and 
technical, informational, project and commercial nature on a contractual basis; 

- storage and use of industrial explosive materials; 
- operation of mining facilities and sites; 
- performance of underground survey operations; 
- transportation of special cargo and passengers using motor vehicles; 
- handling of radioactive waste, including in connection with its disposal; 
- environmental monitoring and reclamation of radiation contamination 

facilities and sites; 
- handling hazardous waste; 
- ensuring protection of information representing state and commercial 

secrets; 
- performance of geodetic survey related activities; 
- performance of the work involving operation of chemically hazardous 

and explosion hazardous production facilities; 
- conducting surveys, designing and construction of responsibility level I 

and II buildings and structures. 
4.3. The Company may conduct any types of business which are not 

prohibited by the laws of the Russian Federation. The Company shall have the 
right to carry out certain types of activities, the list of which is determined by 
the laws of the Russian Federation, only on the basis of a special permission 
(license). The Company may only carry out any activity requiring a license 
once such license has been obtained or for a period of time provided therein and 
shall cease to carry out the same upon expiration of the license term, unless 
otherwise provided under the laws of the Russian Federation. 

5. Branches and Representative Offices of the Company. Subsidiaries and 
Affiliates 

5 .1. The Company may in accordance with the established procedure 
establish branches and open representative offices both inside and outside the 
Russian Federation. 

The Company may establish branches and open representative offices 
outside the Russian Federation in accordance with the laws of the foreign 
jurisdiction where the branches and representative offices are located, unless 
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otherwise provided by an international treaty to which the Russian Federation is 
a party . 

5.2. Branches and representative offices of the Company shall conduct 
their business on behalf of the Company. The Company shall be responsible for 
the operations of its branches and representative offices. 

5.3. Branches and representative offices shall act on the basis of the 
regulations to be approved by the Board of Directors of the Company. 

Heads of branches and representative offices shall be appointed by the 
General Director of the Company and act under powers of attorney issued by 
the Company. 

5.4. Branches and representative offices shall not be separate legal entities. 
The Company shall provide property to its branches and representative offices 
which shall be recorded on both their separate balance sheets, and the 
Company's balance sheet. 

5.5. As of the date of approval of this Charter, the Company does not have 
any branches or representative offices. 

5.6. The Company may have subsidiaries and affiliates with the rights of a 
legal entity in the Russian Federation established in accordance with the laws of 
the Russian Federation, and outside the Russian Federation - in accordance 
with the laws of the foreign jurisdiction where the subsidiary or affiliate is 
located, unless otherwise provided by an international treaty to which the 
Russian Federation is a party . 

6. Charter Capital of the Company 

6.1. The Company's charter capital is comprised of the nominal value of 
the Company's shares acquired by its shareholders. 

The Company's charter capital is RUR 3,956,039,897 (three billion nine 
hundred fifty-six million thirty-nine thousand eight hundred ninety-seven 
Rubles). 

The Company has issued 3,956,039,897 (three billion nine hundred fifty­
six million thirty-nine thousand eight hundred ninety-seven) ordi'nary registered 
shares with a nominal value of RUR 1 ( one Ruble) per share. 

All shares of the Company have been issued as uncertificated shares. 
In addition to ordinary registered uncertificated shares issued earlier the 

Company may issue 17,000,000,000 (seventeen billion) ordinary registered 
uncertificated shares with a nominal value of RUR 1 ( one Ruble) per share 
(authorized shares). Upon issuance the authorized ordinary shares shall give the 
shareholders the same scope of rights as the rights attaching to the outstanding 
shares. 

6.2. The Company's charter capital may be increased in accordance with 
the procedure set forth by the applicable laws of the Russian Federation and 

• this Charter, in the following ways: 
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- by way of an increase of the nominal value of the outstanding shares; 
- by way of issuance of additional shares to the extent of the authorized 

shares. 
The number of the authorized shares, their category, type and the nominal 

value are determined by the General Shareholders Meeting. 
6.3. A decision to increase the charter capital of the Company shall be 

made by the General Shareholders Meeting. 
6.4. The Company's charter capital may be decreased in accordance with 

the procedure set forth by the applicable laws of the Russian Federation and this 
Charter, in the following ways: 

- by way of a decrease of the nominal value of the outstanding shares; 
- by way of a purchase and redemption of a portion of outstanding shares 

with a view to decreasing their total number. 
6.5. A decision to decrease the charter capital of the Company is made by 

the General Shareholders Meeting. 
6.6. The Company shall be required to decrease its charter capital to the 

amount which does not exceed its net asset value if after the end of the second 
and each subsequent fiscal year pursuant to the annual balance sheet submitted 
for approval by the Company's shareholders or pursuant to the results of an 
audit, the Company's net asset value proves to be lower than its charter capital. 
In such case the Company's charter capital shall be decreased only through a 
decrease of the nominal value of its outstanding shares . 

6.7. Within 30 days from the date on which a decision to decrease the 
Company's charter capital is made the Company shall notify its creditors in 
writing of the decrease of its charter capital and the new amount thereof, and 
shall publish an announcement on the decision made in a printed media 
intended for the publication of information on state registration of legal entities. 

7. Funds and Net Assets of the Company 

7 .1. The Company shall have a reserve fund in the amount of 5 percent of 
the Company's charter capital. The reserve fund of the Company shall be 
formed through mandatory annual contributions. The amount of annual 
contributions shall be 5 percent of the net profits until the fund reaches the 
amount established by the Company's Charter. 

The intended use of the Company's reserve fund is to cover its losses and 
to redeem the Company's bonds and purchase the Company's shares in the 
event no other funds are available. The reserve fund may not be used for any 
other purposes. 

7.2. The Company may establish other special-purpose funds in 
accordance with the applicable laws. 

7.3. The list of funds, the procedure of formation and use thereof are 
• determined by the Company's Board of Directors. 
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7.4. The Company's net asset value is determined by reference to the 
accounting data in accordance with the procedure established by the Ministry of 
Finance of the Russian Federation and the federal executive authority for the 
securities market. 

8. Dividends 

8.1. The Company may on the basis of the results of the first quarter, first 
six months, nine months of the fiscal year and/or the fiscal year results make 
decisions to distribute dividends ( declare dividend distribution) on the 
outstanding shares, unless otherwise provided by the Federal Joint Stock 
Companies Law. A decision to distribute dividends ( declaration of dividend 
distribution) on the basis of the results of the first quarter, first six months, nine 
months of the fiscal year may be made within three months upon the end of the 
relevant period. 

8.2. A decision to distribute dividends ( declaration of dividend 
distribution), including decision on the amount of dividends, the procedure, 
form and timeline of payment thereof, is made by the General Shareholders 
Meeting. The amount of dividends may not exceed the amount recommended 
by the Board of Directors. 

The dividends shall be paid within sixty (60) days from the date of the 
decision (declaration) on payment of dividends . 

8.3. The dividends shall be paid in cash out of the Company's net profit. 

9. Rights of the Shareholders 

9.1 The shareholders - owners of the ordinary shares of the Company 
shall have the right to: 
1) participate in the General Shareholders Meeting with the right to vote 

on all matters within its competence; 
2) receive dividends in accordance with the procedure set forth by the 

applicable laws and this Charter; 
3) receive property of the Company in the event of the Company's 

· liquidation; 
4) receive from the Company's registrar the information provided for 

under the applicable laws of the Russian Federation; 
5) receive access to the documents set forth in Article 17 hereof free of 

charge and receive copies of such documents for a fee; 
6) exercise other rights set forth by the applicable laws of the Russian 

Federation and this Charter. 
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10. Register of Owners of Registered Securities of the Company 

10.1. The Company procures for maintenance and safekeeping of the 
register of owners of the Company's securities pursuant to the requirements of 
the applicable laws of the Russian Federation. 

10.2. The Company may, pursuant to a decision of the Board of 
Directors, delegate keeping of the register of owners of registered securities to a 
professional participant of the securities market whose business is to maintain 
registers of owners of registered securities. 

11. Management and Supervisory Bodies of the Company 

11.1. The Company has the following management bodies: 
- General Shareholders Meeting; 
- Board of Directors; 
- General Director (sole executive body). 
11.2. The Company's body for financial and operating control is the 

Audit Commission. 

12. General Shareholders Meeting 

12.1. The supreme management body of the Company is the General 
Shareholders Meeting. 

The following matters shall fall within the competence of the General 
Shareholders Meeting: 

1) amendment and modification of the Charter or approval of the Charter 
as amended; 

2) reorganization of the Company; 
3) liquidation of the Company, appointment of the liquidation 

commission, approval of the interim and final liquidation balance sheets; 
4) determination of the number of the members of the Company's Board 

of Directors, election of the members to the Board of Directors and early 
termination of their powers; 

5) determination of the number, nominal value, category (type) of the 
authorized shares and rights attaching to such shares; 

6) increase of the Company's charter capital by way of an increase of the 
nominal value of the shares or issuance of additional shares; · 

7) decrease of the Company's charter capital by way of a decrease of the 
nominal value of the shares, by way of a purchase by the Company of a portion 
of outstanding shares with a view to decreasing their total number, and by way 
of redemption of the shares the Company purchased or bought out; 

8) election and early termination of powers of the sole executive body of 
the Company; 
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9) election of the members to Audit Commission of the Company and 

early termination of their powers; 
10) approval of the Company's auditor; 
11) payment (declaration) of dividends on the basis of the results of the 

first quarter, first six months, nine months of the fiscal year; 
12) approval of annual reports, annual accounting statements, including 

profit and loss statements (profit and loss accounts) of the Company, and 
distribution of profits (including payment ( declaration) of dividends, except for 
the profit distributed as dividends on the basis of the results of the first quarter, 
first six months, nine months of the fiscal year) and losses of the Company on 
the basis of the fiscal year results; 

13) determination of the procedure of holding the General Shareholders 
Meeting; 

14) election of the members to the counting commission and early 
termination of their powers; 

15) split and consolidation of the Company's shares; 
16) making decisions to approve the interested party transactions in cases 

set forth by the Federal Joint Stock Companies Law; 
17) making decisions to approve major transactions in cases set forth by 

the Federal Joint Stock Companies Law; 
18) purchase by the Company of its outstanding shares in cases set forth 

by the Federal Joint Stock Companies Law; 
19) adoption of decisions on participation in financial and industrial 

groups, associations and other unions of business entities; 
20) approval of internal documents governing the activities of the 

Company's bodies; 
21) decisions on other matters set forth by the Federal Joint Stock 

Companies Law; 
12.2. Matters referred to the competence of the General Shareholders 

Meeting may not be delegated for consideration to the Board of Directors or the 
executive body of the Company. 

The General Shareholders Meeting may not consider and pass resolutions 
on matters which pursuant to the Federal Joint Stock Companies Law are not 
referred to its competence. 

12.3. A decision of the General Shareholders Meeting on a matter put to 
voting shall be made by a majority vote of the shareholders - owners of the 
Company's voting shares participating in the meeting, unless the Federal Joint 
Stock Companies Law and the Company's Charter provide otherwise. 

Decisions on matters set forth in sub-clauses 1 - 3, 5 and 18 of clause 12.1 
hereof shall be made by the General Shareholders Meeting by a three-fourths 
majority vote of the shareholders - owners of the voting shares participating in 
the General Shareholders Meeting, unless the Federal Joint Stock Companies 
Law provides otherwise. 
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Decisions on matters set forth in sub-clauses 2, 6, 15-20 of clause 12.1 
hereof shall be made by the General Shareholders Meeting pursuant to a 
proposal of the Board of Directors or the General Director of the Company. 

12.4. A resolution of the General Shareholders Meeting may be adopted 
without a meeting Goint attendance of the shareholders to discuss the agenda 
items and act on matters put to voting) by absentee vote. 

Resolutions may be passed by an absentee vote, unless the Federal Joint 
Stock Companies Law, the Charter and the Company's internal regulations 
provide for a difference decision-making procedure for such matters. 

12.5. The General Shareholders Meeting is validly constituted (has a 
quorum) if the shareholders owning in the aggregate more than half of the votes 
attaching to the outstanding voting shares of the Company (their proxies) 
participate in the_ meeting. 

12.6. The Company shall conduct the annual General Shareholders 
Meeting once a year no earlier than in two (2) months and no later than in 6 
months after the end of the fiscal year. 

The annual General Shareholders Meeting shall attend to matters of 
election of the Board of Directors, the Audit Commission, approval of the 
Company's auditor, approval of the annual reports, annual accounting 
statements, including profit and loss statements (profit and loss accounts) of the 
Company, and distribution of profits (including payment (declaration) of 
dividends, except for the profit distributed as dividends on the basis of the 
results of the first quarter, first six months, nine months of the fiscal year) and 
losses of the Company on the basis of the fiscal year results. 

The annual General Shareholders Meeting may consider other matters 
referred to the competence of the General Shareholders Meeting. 

12.7. Any meetings held in addition to the annual General Shareholders 
Meeting shall be extraordinary. 

12.8. An extraordinary General Shareholders Meeting may be conducted 
pursuant to a decision of the Company's Board of Directors made at its own 
initiative, a demand by the Audit Commission, the Company's auditor or a 
shareholder(s) that own(s) at least 10% of the Company's voting shares as of the 
date of the relevant demand. 

12.9. The General Shareholders Meeting shall be convened, prepared and 
conducted in accordance with the procedure and within the timeline set forth by 
the Federal Joint Stock Companies Law, other regulations of the Russian 
Federation, this Charter and the Company's internal regulations. 

12.10. A notice of a proposed General Shareholders Meeting shall be given 
to each person specified in the list of persons entitled to participate in the 
General Sharehold~rs Meeting, by registered mail or shall be delivered 
personally to each of such persons against confirmation of receipt within the 
period set forth by the laws of the Russian Federation . 

The Company may provide additional information to the shareholders 
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13. Board of Directors 

13.1. The Company's Board of Directors shall effect general management 
of the Company's operations. 
The Board of Directors of the Company shall consist of five (5) members. 

13.2. The competence of the Board of Directors shall include the 
following matters: 

1) determining the priority areas of the Company's business; 
2) convocation of the annual and extraordinary General Shareholders 

Meetings, except as provided in clause 8 of Article 55 of the Federal Joint Stock 
Companies Law; 

3) approval of the agenda of the General Shareholders Meeting; 
4) determination of the date as of which the list of persons entitled to 

participate in the General Shareholders Meeting is prepared, and other matters 
referred to the competence of the Company's Board of Directors pursuant to the 
provisions of Chapter VII of the Federal Joint Stock Companies Law and 
pertaining to the preparation and conducting of the General Shareholders 
Meeting; 

5) preliminary approval of the annual report, annual accounting 
statements, including profit and loss statements (profit and loss accounts) of the 
Company; 

6) making recommendations concerning distribution of the Company's 
profits, including recommendations concerning the amount of dividends on the 
Company's shares and the payment procedure thereof, and the Company's 
losses; 

7) determination of the price ( appraisal) of the property, offering and 
redemption price of the securities in cases set forth by the Federal Joint Stock 
Companies Law; 

8) use of the reserve fund in accordance with the procedure set forth by 
the Federal Joint Stock Companies Law and other funds of the Company; 

9) formation of special-purpose and other funds of the Company; 
10) determination of the fees of the Company's auditor and the terms of an 

agreement with the auditor; 
11) recommendations concerning the candidates to be elected as the 

Company's auditor at the annual General Shareholders Meeting; 
12) recommendations concerning the size of the remuneration paid and 

reimbursement provided to the members of the Audit Commission (Internal 
Auditor); 

13) approval of decisions to issue securities, the securities prospectus, 
report on the results of issuance of securities; 
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14) issuance by the Company of bonds and other securities, except for the 
bonds convertible into ordinary shares and other securities convertible into 
ordinary shares; 

15) approval of the internal documents of the Company, except for the 
internal documents which pursuant to the Federal Joint Stock Companies Law 
require approval by the General Shareholders Meeting, and other internal 
documents of the Company which pursuant to this Charter require approval of 
the sole executive body of the Company; 

16) establishment and liquidation of the Company's branches, opening and 
winding up of the Company's representative offices, approval of the regulations 
on branches and representative offices of the Company; 

17) making amendments to the Company's Charter related to 
establishment and liquidation of the Company's branches, opening and winding 
up of the Company's representative offices; 

18) approval of rriajor transactions in cases set forth in Chapter X of the 
Federal Joint Stock Companies Law and approval of transactions (including a 
series of related transaction) involving acquisition, disposal of, encumbrance, 
transfer of rights to use or a proposed disposal of, encumbrance, transfer of 
rights to use any real property; 

19) approval of interested party transactions in cases set forth by the 
Federal Joint Stock Companies Law; 

20) making decisions on participation in and withdrawal by the Company 
from other entities (except for entities specified in sub-clause 19 of clause 12.1 
hereof); 

21) approval of the Company's registrar, terms of the agreement with the 
registrar and termination of such agreement; 

22) making decisions to suspend the powers of the sole executive body -
the General Director; 

23) making decisions to form a temporary sole executive body of the 
Company where the powers of the General Director are suspended or the 
General Director is unable to perform his duties for any reasons and on 
conducting an extraordinary general shareholders meeting to pass a resolution 
on early termination of the sole executive body and on formation of a new 
executive body of the Company; 

24) making decisions authorizing the General Director of the Company to 
hold offices with the management bodies of other entities; 

25) approval of annual plans, budgets and operating estimates of the 
Company and reports of performance thereof, the targets of the financial and 
business activities of the Company, and the salary fund of the Company; 

26) making decisions to conduct an extraordinary internal audit or and 
extraordinary audit of the Company, including a decision concerning the 
relevant costs to be covered by the Company; 
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27) formation of the Board of Directors committees and approval of 
regulations of the same; 

28) election of the Chairman of the Board of Directors and early 
termination of his/her powers; 

29) election of the secretary of the Board of Directors and early 
termination of his/her powers; 

30) approval of the Company's organizational structure and amendment 
thereof upon recommendation of the General Director. 

13.3. The Board of Directors may consider other matters of the 
Company's operations which pursuant to this Charter and the Federal Joint 
Stock Companies Law are referred to the competence of the Board of Directors. 

Matters referred to the competence of the Board of Directors may not be 
delegated for consideration to the General Director. 

13.4. For the purposes of passing resolutions at the meetings each 
member of the Board of Directors shall have one vote. In the event of a tie in 
the Board of Directors the Chairman of the Board of Directors shall have a 
casting vote. 

A member of the Board of Directors may not transfer his/her vote to 
another person, including to another member of the Board of Directors. 

The Board of Directors may pass resolutions by an absentee vote. 
For the purposes of establishing a quorum and the voting results, a 

written opinion of a member of the Board of Directors absent from the Board of 
Directors meeting on the agenda items shall be taken into account. 

13.5. The meeting of the Board of Directors is valid (has a quorum) if the 
same is attended by at least a half of its members. If there is no quorum to 
conduct the meeting of the Board of Directors, the meeting shall not be 
conducted and may be postponed to a later date. 

Decisions on all matters within the competence of the Board of Directors 
shall be made by a simple majority vote of the Board members attending the 
meeting, except for cases set forth in the Federal Joint Stock Companies Law. 

13.6. The members of the Board of Directors are elected by the General 
Shareholders Meeting to serve until the next annual General Shareholders 
Meeting. 

13.7. The General Shareholders Meeting may make a decision on early 
termination of the powers of the Board of Directors. A decision on early 
termination of the powers of the Board of Directors may be made only with 
respect to all members of the Board of Directors simultaneously. 

13.8. The Chairman of the Board of Directors is elected by the Board 
members from among the Board members by a majority vote of the total 
number of the elected Board members. The Board of Directors may at any time 
re-elect its Chairman. 

13.9. The Chairman of the Board of Directors shall organize the 
work of the Board of Directors. The procedure of convocation and conducting 
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the meetings of the Board of Directors and the absentee voting decision making 
procedure shall be determined by the Board Regulations of the Company . 

13 .10. Pursuant to a decision of the General Shareholders Meeting 
the members of the Board of Directors may receive remuneration during their 
term in office and/or receive a reimbursement for expenses associated with 
performance of their duties as Board members of the Company. The amount of 
such remuneration and reimbursement 1s established by a decision of the 
General Shareholders Meeting. 

14. General Director 

14.1. The General Director shall be the sole executive body of the 
Company managing its day"'.'to-day operations. 

The General Director reports to the Board of Directors and the General 
Shareholders Meeting oft.he Company. 

14.2. The General Director arranges the implementation of decisions 
made by the General Shareholders Meeting (the sole shareholder) and the 
Board of Directors of the Company. 

The authority of the General Director includes all issues relating to the 
management of Company's day-to-day operations, except for those falling 
within the authority of the General Shareholders Meeting or the Board of 
Directors . 

14.3. The General Director shall: 
1) act on behalf of the Company without a power of attorney, and 

represent the Company in the Russian Federation and abroad; 
2) manages the day-to-day operations of the Company; 
3) manage Company's assets within the limits established by this 

Charter and the applicable laws; 
4) consummate transactions on Company's behalf in accordance with 

the procedure set forth by the applicable laws and this Charter; 
5) issue powers of attorney on behalf of the Company; 
6) approve the headcount of the Company, its branches and 

representative offices; 
7) submit the Company's organizational structure and amendment 

thereto to the Board of Directors for approval; 
8) issue orders and give instructions binding on all employees of the 

Company; 
9) enter into labor contracts with Company's employees, provide 

incentives and apply sanctions, and exercise other rights and obligations of the 
Company as employer; 

10) open bank accounts of the Company; 
11) arrange the accounting and reporting in the Company; 
12) approve the internal regulations of the Company directly related to the 
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exercise by the General Director of his powers as set forth by this Charter and 
his employment agreement; 

13) make arrangements for protection of state secrets and the technical 
protection of information pursuant to the regulatory acts of the Russian 
Federation, and be responsible for safekeeping of state secrets in the Company; 

14) appoint an acting General Director from among his/her deputies while 
being temporarily out of the office (vacation, business trip, sick leave); 

15) take other actions required to attain the Company's objectives and 
assure its normal operations pursuant to the applicable laws and this Charter. 

14.4. The General Director is elected by the General Shareholders Meeting. 
14.5. The General Director is appointed for a term of five (5) years. 
14.6. If the authority of the General Director is suspended or the General 

Director is incapable of performing his/her duties, the Board of Directors will 
by its decision appoint a provisional sole executive body to operate pending 
election of the new General Director. 

14.7. Rights and duties of the General Director in respect of the 
management of the Company's day-to-day operations are governed by the 
applicable laws and the agreement to be entered into with the General Director. 
The Chairman of the Board of Directors executes such agreement for and on 
behalf of the Company. 

14.8. The person acting as the General Director may combine his/her 
office and the positions in the management bodies of other entities only upon 
permission of the Board of Directors. 

15. Audit Commission 

15.1. The Audit Commission exercises control over financial and 
business activity of the Company and, in particular, confirms that the 
information in the annual report and the annual accounting statements of the 
Company is correct. 

15.2. The Audit Commission shall consist of at least three (3) persons. 
15.3. Members of the Audit Commission are elected each year by the 

annual General Shareholders Meeting. 
15.4. The term of office of the Audit Commission members shall start to 

run upon their election by the General Shareholders Meeting and end upon 
election of the new Audit Commission by the next annual General Shareholders 
Meeting. 

15.5. Members of the Audit Commission may not concurrently be on the 
Board of Directors or hold other positions with the Company's management 
bodies. 

15.6. The competence of the Audit Commission shall include: 
1) election of the Audit Commission chairman and his/her early 

• termination; 
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2) assessment of reliability of information included in the annual 
financial reports of the Company, annual accounting statements and other 
reports and other financial documents of the Company; 

3) review (audit) of the activities and documents of the Company in 
terms of their compliance with the applicable laws, this Charter and other 
regulations of the Company; 

4) based on the results of reviews (audits) provision of information on 
violations of book-keeping and financial reporting rules established by the legal 
acts of the Russian Federation, and on violations of the legal acts of the Russian 
Federation, this Charter and Company's regulations in the course of Company's 
financial and economic activities; 

5) review (audit) of Company's financial and business activities 
based on Company's performance for the year (annual audit); 

6) review (audit) at any time of the financial and business activities 
of the Company ( extraordinary audits) at its own discretion, on the basis of 
decisions by the General Shareholders Meeting, the Board of Directors or 
the request of the shareholder(s) owning in the aggregate at least 10% of the 
Company's yoting shares; 

7) other activities associated with the audit of Company's financial 
and business activity. 
15.7. The report on the annual review (audit) must be delivered by the 

Audit Commission to the General Director and the Board of Directors within 4 
months upon the end of the fiscal year. 

15.8. Upon request of the Audit Commission persons holding positions 
with the Company's management bodies are obliged to provide documents 
relating to Company's financial and business activities. 

15.9. The Audit Commission may engage experts and advisors at the 
expense of the Company. 

15.10. The General Shareholders Meeting may establish remuneration for 
members of the Audit Commission while they perform th~ir duties and/or 
provide for reimbursement for expenses associated with their duties. The 
amount of such remuneration and reimbursement is established by the General 
Shareholders Meeting. 

15 .11. The operational procedures, rights and obligations of I the Audit 
Commission members will be established by the Company's Audit Commission 
Regulations approved by the General Shareholders Meeting. 

16. Auditor 

16.1. The Company's auditor is approved by the General Shareholders 
Meeting and reviews the financial and business activities of the Company on 
the basis of a contract entered into with it and the regulatory acts of the Russian 
Federation . 
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16.2. The auditor of the Company may not have common financial 
interests with the Company or its shareholders . 

16.3. The fee of the Company's auditor and the terms of its contract will 
be determined by the Board of Directors. 

17. Company Information 

17.1. The Company shall keep the following documents: 
- the Charter, properly registered amendments and modifications to the 

Charter, the decision to establish the Company and the Company's certificate of 
state registration; 

- documents confirming the Company's rights to the property accounted 
for on its balance sheet; · 

- Company's formation agreement; 
- regulations on branches and representative offices; 
- Company internal documents; 
- annual reports; 
- accounting documents; 
- accounting reports; 
- minutes of the General Shareholders Meetings (resolutions of the 

Company's sole shareholder), minutes of the meeti~gs of the Board of Directors 
and the Audit Commission; 

- voting ballots and powers of attorney ( copies thereof) to participate in 
the General Shareholders Meeting; 

- independent surveyors' reports; 
- lists of the Company's affiliates; 
- reports prepared by the Company's Audit Commission (internal 

auditor), auditor, state and municipal bodies of financial control; 
- quarterly reports of the issuer and other documents containing 

information which must be published or otherwise disclosed by operation of the 
Federal Joint Stock Companies Law and other federal laws; 

- other documents required under the applicable laws of the Russian 
Federation. ' 

17.2. The Company shall keep the documents, as specified in clause 
17 .1. herein above, at the place where its sole executive body is located. 

17.3. Information on the Company is provided to the Company's 
shareholders and other persons pursuant to the procedure set forth by the 
Federal Joint Stock Companies Law and this Charter. 

18. Miscellaneous 

18.1. All matters which are not specifically addressed herein 
• shall be governed by the relevant provisions of the laws of the Russian 
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Federation. 

• 18.2. If any provision of this Charter conflicts the laws of the 
Russian Federation, the provisions of the Russian laws shall apply . 

• 

• 
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FEDERAL LAW 
NO. 317-FZ OF DECEMBER 1, 2007 

ON THE STATE ATOMIC ENERGY CORPORATION ROSATOM 

Adopted by the State Duma on November 13, 2007 
Endorsed by the Federation Council on November 23, 2007 

Chapter 1. Basic Provisions 

Article 1. Scope of this Federal Law 
This Federal Law shall specify the legal status, organisational principles, aims of 

establishment and activities, managerial procedures, order of re-organisation and liquidation of the 
State Atomic Energy Corporation Rosatom (hereinafter referred to the Corporation). 

Article 2. Basic Concepts Applied in this Federal Law 
For the purposes of this Federal Law the following basic concepts are applied: 
1) the authorized agency in charge of atomic energy use means the State Atomic 

Energy Corporation Rosatom vested with the authority to effect on behalf of the Russian 
Federation public administration of atomic energy use in compliance with Chapter IV of Federal 
Law No. 170-FZ of November 21, 1995 on Atomic Energy Use (hereinafter referred to as the 
Federal Law on Atomic Energy Use), public administration in the exercise of the activities 
connected with development, production, utilization of nuclear weapons and nuclear power plants 
of military purpose, as well as normative legal regulation in respect of atomic energy use; 

2) the government reserve of special raw materials and fissile materials means the 
totality of the material values in federal ownership which are intended for maintaining the stable 
functioning and development of the nuclear industrial complex and the nuclear arms complex of 
the Russian Federation, for meeting defence needs and applying in emergency situations, as well 
as for using as a tool of governmental control over prices of special products; 

3) the Corporation's institutions mean the institutions which are established by the 
Corporation or transferred to the Corporation according to the list endorsed by the Government of 
the Russian Federation in compliance with Subitem {c) of Item 1 of Part 2 of Article 5 of this 
Federal law and whose property is in the Corporation's ownership; 

4) the Corporation's joint-stock companies mean open joint-stock companies which are 
established in compliance with the legislation of the Russian Federation and whose stocks are in 
the Corporation's ownership; 

5) the Corporations' organisations mean the Corporation's institutions and the 
Corporation's joint-stock companies; 

6) the Corporation's special reserve funds mean the financial assets centralized by the 
Corporation which are made up of the allocations of enterprises and organisations operating 
specially dangerous radiative and dangerous nuclear industries and facilities which are used for 
setting up reserves intended for maintaining the security of the said industries and facilities at all 
stages of their life cycle and development in compliance with the legislation of the Russian 
Federation on atomic energy use and in the procedure established by the Government of the 
Russian Federation; 

7) storage points for nuclear materials and radioactive substances and storage 
facilities for radioactive waste (hereinafter referred to as storage points) mean stationary 
facilities and structures which do not relate to nuclear power plants and radiation sources and 
which are intended for storage of nuclear materials and radioactive substances, as well as for 
storage or underground disposal of radioactive waste. 

Article 3. The Corporation's Legal Status 
1. The Corporation is a legal entity established by the Russian Federation in the 

organisational and legal form of a state-run corporation. The Corporation's status, aims of 
establishment and activities, functions and powers shall be defined by this Federal Law and 
regulatory legal acts of the President of the Russian Federation and the Government of the 
Russian Federation adopted in compliance with it. 
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As to the measures to create the State Atomic Energy Corporation Rosa tom, see Decree of the 
President of the Russian Federation No. 369 of March 20, 2008 

2. The Corporation's full name in Russian transliterates as Gosudarstvennaya Corporatsia 
po Atomnoy Energii Rosatom. The shortened name thereof in Russian transliterates as 
Goscorporatsia Rosatom. 

3. The Corporation's full name in English is the State Atomic Energy Corporation 
Rosatom. Its shortened name in English is Rosatom. 

4. The Corporation shall have a stamp bearing the image of the State Emblem of the 
Russian Federation and its full name. 

5. The Corporation's location shall be the city of Moscow. 
6. The Corporation shall be deemed established as of the date of making the appropriate 

entry in the comprehensive state register of legal entities. 
7. The Corporation shall have a bank account opened with the Central Bank of the 

Russian Federation, and is entitled to open bank accounts with other credit institutions in the 
territory of the Russian Federation and outside it in the procedure established by the legislation of 
the Russian Federation. 

8. The Corporation is only entitled to exercise profitable activities 1nsofar as they serve the 
purposes of its establishment and comply with these purposes. The Corporation's profit derived 
from its activities shall be solely used for the purposes established by this Federal Law. 

9. The Corporation shall be held liable under its obligations within the limits of all its 
property, except for the property against which execution may not be levied. A list of the property 
against which execution may not be levied shall be endorsed by the Government of the Russian 
Federation. 

10. The Russian Federation shall not be held liable under the Corporation's obligations 
and the Corporation shall not be held liable under obligations of the Russian Federation, if they 
have not assumed appropriate obligations. 

11. The operation of Federal Law No. 127-FZ of October 26, 2002 on Insolvency 
(Bankruptcy) shall not extend to the Corporation. 

12. The Corporation shall have the right to set up an extradepartmental guard service . 
13. When the Corporation exercises authority in the established area of activities provided 

for by this Federal Law, the Corporation's officials shall be held liable in compliance with the 
legislation of the Russian Federation. 

14. Federal state power bodies, state power bodies of constituent entities of the Russian 
Federation and local authorities of municipal entities are not entitled to interfere with the activities 
of the Corporation and of officials thereof aimed at achieving the goals set by this Federal Law, 
except as provided for by federal laws. 

15. The Audit Chamber of the Russian Federation and other governmental bodies shall 
exercise control over the Corporations' activities in compliance with the legislation of the Russian 
Federation. 

16. The Corporation is entitled to institute in the established procedure the Corporation's 
emblem, marks of distinction and to award the Corporations' officials with them, those of the 
Corporation's organisations and of other organisations engaged in the activity of atomic energy 
use. 

17. The Corporation has the right to nominate in the established procedure the officials of 
the Corporation, of the Corporation's organisations and other organisations engaged in the activity 
of atomic energy use for awarding thereto honourable titles of the Russian Federation and state 
rewards of the Russian Federation. 

Article 4. Goals of the Corporation's Activities 
1. The Corporation shall be established and operate for the purpose of pursuance of the 

state policy, normative legal regulation, rendering of state services and state property 
management in the area of atomic energy use, development and safe functioning of organisations 
pertaining to the nucl.ear industrial complex and the nuclear arms complex, ensuring nuclear and 
radiative safety, non-prolifiration of nuclear materials and technologies, development of nuclear 
science, technologies and professional education, as well as international cooperation in this area. 

2. The Corporations's activities shall be aimed at the creation of conditions and 
mechanisms for ensuring security in atomic energy use, for centralized management of 
organisations pertaining to the nuclear industrial complex and the nuclear arms complex, of 
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organisations engaged in the maintenance of nuclear and radiative safety, nuclear science and 
technologies and in manpower training. 

3. The Corporation shall ensure pursuance of the state policy in respect of nuclear 
industry development, the accomplishment of tasks within the framework of the state arms 
programme and the state defence order. 

4. The Corporation jointly with the Ministry of Defence of the Russian Federation and 
nuclear military units of the Armed Forces of the Russian Federation shall ensure maintenance 
and development of the battle reserve of the Armed Forces of the Russian Federation, as regards 
its quantity and quality, at the level which is sufficient for implementation of the Russian 
Federation's nuclear deterrence policy. The Corporation and the Ministry of Defence of the 
Russian Federation shall submit an annual report to the President of the Russian Federation on 
the status of the nuclear arms complex of the Russian Federation. 

Article 5. The Scope of Authority of the President of the Russian Federation and the 
Government of the Russian Federation in Respect of the Corporation 

1. The President of the Russian Federation: 
1) shall endorse the following: 
a) a list of open joint-stock companies which are in federal ownership and whose stocks 

are subject to transfer to the Corporation as a property contribution of the Russian Federation; 
b) a list of federal state unitary enterprises in respect of which the Corporation exercises 

the authority of the property owner on behalf of the Russian Federation; 
c) a list of federal state unitary enterprises whose property complexes are subject to 

transfer to the Corporation as a property contribution of the Russian Federation and the procedure 
for making such contribution; 

d) a list of federal state unitary enterprises which are subject to transformation into open 
joint-stock companies whose stocks are to be transferred to the Corporation as a property 
contribution of the Russian Federation and the procedure for making such contribution; 

e) regulations in respect of interaction of the Corporation with the Ministry of Defence of 
the Russian Federation; 

f) regulations in respect of the authorized agency of the Ministry of Defence of the Russian 
Federation responsible for maintenance, development and operation of the nuclear battle reserve, 
ensuring its nuclear safety, guarding and antiterrorist stability, exercise of control over nuclear 
tests outside the Russian Federation; 

2) shall appoint and dismiss members of the corporation's supervisory council and the 
chairman of the Corporation's supervisory council in compliance with Article 23 of this Federal 
Law; 

3) shall appoint and dismiss the Corporation's director general in compliance with Article 
26 of this Federal Law; 

4) shall adopt other decisions in compliance with this Federal Law and other federal laws. 
2. The Government of the Russian Federation: 
1) shall endorse the following: 
a) a procedure for transfer to the Corporation of the property contribution of the Russian 

Federation, insofar as it is not regulated by this Federal Law; 
b) a list of the federal property to be transferred to the Corporation as a property 

contribution of the Russian Federation in compliance with Part 2 of Article 18 of this Federal Law; 
c) a list of the federal state institutions to be transferred to the Corporation; 
d) a list of the federal property which is not assigned for economic management or day-to­

day management to federal state unitary enterprises or federal state institutions and whose 
owner's rights are exercised by the Corporation on behalf of the Russian Federation; 

funds; 

e) a long-term programme of the Corporation'a activities; 
f) the state defence order of the Corporation; 
g) the Corporation's standing orders; 
i) a procedure for allocation of assets for setting up the Corporation's special reserve 

2) shall take other decisions in compliance with this Federal Law, other federal laws and 
normative legal acts of the President of the Russian Federation . 

II 
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Article 6. Legal Regulation of the Corporation's Activities 
1. The Corporation's activities shall be regulated by this Federal Law and by regulatory 

legal acts of the President of the Russian Federation and the Government of the Russian 
Federation adopted in compliance with it, as well as by other legislative acts of the Russian 
Federation. 

2. The operation of Items 3, 5, 7, 10 and 14 of Article 32 of Federal law No. 7-FZ of 
January 12, 1996 on Non-Profit Organisations regulating procedures for exercising control over 
non-profit organisations' activities shall not extend to the Corporation. 

· 3. The Corporation shall be an authorized body in charge of control over atomic energy 
use exercising the authority and functions which are provided for by this Federal Law in respect of 
the Corporation's organisations and other legal entities engaged in the activities relating to atomic 
energy use which are established by the Federal Law on Atomic Energy Use, as well as in the 
activities connected with the development, production, utilization of nuclear weapons and nuclear 
power plants of military purpose. 

4. The Corporation shall be the governmental competent agency, vested with the authority 
on behalf of the Russian Federation in compliance with the Convention on Physical Protection of 
Nuclear Materials, for nuclear and radiative safety while carrying nuclear materials, radioactive 
substances and articles made of them, the central governmental body and communication point, 
as well as the national competent body responsible for discharge of the Russian Federation's 
obligations in respect of ensuring physical protection of nuclear materials in the International 
Atomic Energy Agency and other international organisations. 

5. The Corporation shall exercise in the procedure determined by the Government of the 
Russian Federation the functions of the managerial body authorized by the Government of the 
Russian Federation in respect of the state reserve of special raw materials and fissile materials, as 
well as of nuclear materials which are in federal ownership, except for the nuclear materials to be 
transferred to the Ministry of Defence of the Russian Federation within the composition of 
manufactured articles. 

6. As of the date of adoption in the established procedure of the decision to liquidate the 
Federal Agency on Atomic Energy, the Corporation shall be granted for the transitional period in 
the same volume and under the same terms the rights and duties of the chief administrator of 
budget funds, the recipient of budget funds, the chief administrator of budget revenues, the 
administrator of budget revenues and the state customer which are provided for by the state 
defence order, federal goal-oriented programmes, interstate programmes and the federal targeted 
investment programme for which the Federal Agency on Atomic Energy is appointed as the state 
customer, as well as the authority to render state services in the established area of activities. 

7. The Corporation by decision of the Government of the Russian Federation is vested 
with the authority to exercise in the established area of activity on behalf of the Russian Federation 
the rights of the owner of the federal property which is not assigned for economic management or 
day-to-day management to federal state unitary enterprises or federal state institutions. A list of 
such property and a procedure for exercise on behalf of the Russian Federation of the rights of the 
owner of this property shall be endorsed by the Government of the Russian Federation. 

8. The Corporation by decision of the President of the Russian Federation or the 
Government of the Russian Federation shall ensure the accomplishment of tasks in the 
established area of activity. 

9. As of the date of adoption in the established procedure of the decision to liquidate the 
Federal Agency on Atomic Energy, the Corporation shall acquire the authority of the Federal 
Agency on Atomic Energy provided for by Law of the Russian Federation No. 3297-1 of July 14, 
1992 on a Closed Administrative Territorial Entity for the federal executive bodies supervising 
enterprises and/or facilities for which a special mode of safe functioning and state secret keeping, 
including special conditions of citizens' residence, is established. 

Article 7. The Corporation's Powers and Functions in Respect of Public Administration of 
Atomic Energy Use 

The Corporation, for achieving the goals set by this Federal Law, shall exercise the 
following powers and functions, as regards public administration of atomic energy use: 

1) shall devise proposals as to formulation of the state policy in respect of atomic energy 
use, including scientific research, investment and structural policies, development and safe 
functioning of the nuclear industrial complex and the nuclear arms complex of the Russian 

II 
4 



• 

• 

• 

Federation, submit these proposals to the President of the Russian Federation and the 
Government of the Russian Federation for consideration and ensure their implementation; 

2) shall participate in ensuring the protection of citizens' rights and legitimate interests 
while using atomic energy; 

3) shall participate in ensuring safety and protection of the environment while using atomic 
energy, in particular keep the general public informed in this respect; 

4) shall take measures in cooperation with authorized federal executive bodies aimed at 
liquidation of consequences of emergencies while using atomic energy; 

5) shall take measures in cooperation with authroised federal executive bodies aimed at 
ensuring the safety of nuclear power plants, radiation sources, storage points, nuclear materials 
and radioactive substances; 

6) shall devise proposals as to the location and construction of nuclear power plants, 
radiation sources and storage points, putting the said facilities out of operation, as well as storage 
of radioactive waste; 

7) shall arrange in cooperation with authorised federal executive bodies physical 
protection of nuclear power plants, radiation sources, storage points, nuclear materials and 
radioactive substances; 

8) shall exercise the authority of the competent state agency responsible for nuclear and 
radiation safety while carrying nuclear materials, radioactive substances and articles made of them 
in the procedure established by the Government of the Russian Federation; 

9) shall interact with the authorized body of the Ministry of Defence of the Russian 
Federation as to the maintenance, development and operation of the nuclear battle reserve, 
ensuring its nuclear safety, guarding and antiterrorist stability, exercise of control over nuclear 
tests outside the Russian Federation; 

10) shall ensure control over circulation of nuclear materials in the Russian Federation; 
11) shall keep the state register of nuclear materials; 
12) shall issue affirmations to supplying countries on behalf of the Russian Federation in 

respect of the peaceful use of imported nuclear commodities and technologies, ensure their 
physical protection and terms of their further transfer; 

13) shall render informational, analytical, documentary, legal, material and technical 
support to the activities of a special commission, as regards importation into the territory of the 
Russian Federation of foreign-made irradiated fuel assemblies; 

14) shall ensure the exercise of internal preparedness activity, control over and 
coordination of the preparedness activity of the Corporation's institutions, the Corporation's joint­
stock companies and their branch companies, as well as of the federal state unitary enterprises 
included into the list to be endorsed by the President of the Russian Federation in compliance with 
subitem (b) of Item 1 of Part 1 of Article 5 of this Federal Law (hereinafter also referred to as 
subordinate enterprises); 

15) shall develop the manpower policy and uniform policy as to forming the system of 
labour wages and social protection of the Corporation's employees and of the Corporations' 
organisations and ensure pursuance of the said policy; 

16) shall exercise the functions of the agency responsible for managing special carriage 
by the federal executive body concerned, except for the carriage by the Ministry of Defence of the 
Russian Federation; 

17) shall undertake checks (inspections) of the Corporation's institutions, the Corporation's 
joint-stock companies, and also of their branches and dependent companies, as well as of 
subordinate enterprises, connected with the exercise of powers relating to atomic industry 
management; 

18) shall licence the activities of organisations relating to the use of nuclear materials and 
radioactive substances while carrying out the works relating to atomic energy use for defence 
purposes, including the development, production, testing, transportation (carriage), operation, 
storage, liquidation and utilization of nuclear weapons and nuclear power plants of military 
purpose, except for the activities of organisations of the Ministry of Defence of the Russian 
Federation in this area; 

19) shall issue certificates proving the right to carry out works in the area of atomic energy 
use to employees of the Corporation's institutions, the Corporation's joint-stock companies and 
their branch companies, as well as of subordinate enterprises, who are engaged in such activity; 

20) shall render under the legislation of the Russian Federation, the decision to recognize 
an organisation as fit for operation of a nuclear plant, radiation source or storage point and to 
exercise the activities of locating, designing, constructing, operating and decommissioning a 

II 
5 



• 

• 

nuclear plant, radiation source or storage point, as well as the activity of handling nuclear materials 
and radioactive substances; 

21) shall consider in the established procedure applications for discoveries which contain 
data constituting a state secret in the established area of activities in compliance with the 
legislation of the Russian Federation; , 

22) shall carry out continuous monitoring over movement of special cargo carried by all 
kinds of transport, except for special cargo of the Ministry of Defence of the Russian Federation; 

23) shall keep, compile, register and apply in compliance with the legislation of the 
Russian Federation archival documents which are in federal ownership in the established area of 
activities; 

24) shall issue certificates in the established area of activities for presentation to whom it 
may concern, as well as supply information requested by citizens for proving the right to social 
support and additional material support in compliance with regulatory legal acts of the Russian 
Federation; 

25) shall exercise the activity of training, re-training and raising qualifications of specialists 
in the area of atomic energy use. 

Article 8. The Corporation's Authority as to Normative and Legal Regulation in the 
Established Area of Activities 

1. The Corporation on the basis and in pursuance of the Constitution of the Russian 
Federation, federal constitutional laws, federal laws, regulatory legal acts of the President of the 
Russian Federation and the Government of the Russian Federation shall adopt regulatory legal 
acts in the established area of activities: 

1) regulating the procedure: 
a) for the state registration of and control over nuclear materials, radioactive substances 

and radioactive waste; 
b) for registration of and control over nuclear materials which constitute the property of 

foreign states, foreign legal entities and which are temporarily located in the territory of the 
Russian Federation; 

c) for issuance of certificates-permits in respect of transportation (carriage) of nuclear 
materials, radioactive substances and articles made of them, in respect of the use of the shipping 
packaging set with a certain construction design for radioactive substance of a special type, except 
for nuclear materials transferred within the composition of manufactured articles to the Ministry of 
Defence of the Russian Federation, as well as in respect of keeping the register of said materials; 

d) for issuance of certificates for engineering facilities used in the physical protection 
system by the Corporation's institutions, the Corporation's joint-stock companies and their branch 
companies, as well as by subordinate enterprises; 

e) for ensuring the guarding of facilities of the Corporation's institutions, the Corporation's 
joint-stock companies and branch companies thereof, as well as of subordinate enterprises; 

f) for interaction of the extradepartmental guard units with territorial agencies of the federal 
executive body in charge of security, the internal affairs bodies of the Russian Federation, units 
(subdivisions) of the internal troops of the Ministry of Internal Affairs of the Russian Federation (by 
approbation of the federal executive body in charge of security and the Ministry of Internal Affairs 
of the Russian Federation); 

g) for determining industries, works and professions whereby an additional monthly life­
long material support is established for citizens who exercise their labour activities at organisations 
pertaining to the nuclear arms complex of the Russian Federation; 

2) for establishing report forms for the state registration of and control over nuclear 
materials, radioactive substances and radioactive waste, the procedure and time for filing reports 
and forms of the state register of nuclear materials; 

3) endorsing: 
a) regulations on interaction with organisations participating in works aimed at liquidation 

of the effects of accidents while transporting (carrying) nuclear materials, radioactive substances 
and articles made of them; 

b) regulations on the Corporation's professional rescue service; 
4) other regulatory legal acts, except for acts relating to matters which are legally 

regulated under the Constitution of the Russian Federation, federal constitutional laws, federal 
laws, regulatory legal acts of the President of the Russian Federation and the Government of the 
Russian Federation solely by federal constitutional laws, federal laws, regulatory legal acts of the 
President of the Russian Federation and the Government of the Russian Federation. 
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2. The Corporation may declare invalid in the territory of the Russian Federation acts of 
the Ministry of Medium Machine Building of the USSR, the Ministry of Atomic Energy and Industry 
of the USSR, the State Committee of the USSR for Atomic Energy Use, as well as to declare 
invalidated acts of the Ministry of Atomic Energy of the Russian Federation and the Federal 
Agency on Atomic Energy. 

3. The Corporation is entitled to present in the established procedure federal laws and 
other draft normative acts of the Russian Federation to the President of the Russian Federation 
and to the Government of the Russian Federation draft, as well as drafts of other documents in 
respect of the matters pertaining to the established area of activities. 

4. The Corporation shall issue its regulatory legal acts in the established area of activities 
in the form of orders, regulations and instructions which are binding for federal state power bodies, 
state power bodies of constituent entities of the Russian Federation, local authorities of municipal 
entities, legal entities and natural persons. 

5. Normative legal acts issued by the Corporation are subject to registration and 
publication in the procedure established for the state registration and publication of regulatory legal 
acts of federal executive bodies. 

6. Regulatory legal acts issued by the Corporation may be appealed against with a court in 
the procedure established for disputing regulatory legal acts of federal executive bodies. 

Article 9. The Corporation's Authority and Functions as to Insuring the Protection of Data 
Constituting a State Secret and Other Information to Which Access Is Restricted 
by Federal Laws 

For accomplishing the tasks set by this Federal Law the Corporation: 
1) shall in its structural units and organisations arrange the protection of and protect in 

compliance with the regulatory legal acts of the Russian Federation data constituting a state secret 
and other information to which access is limited by federal laws, and shall carry out work aimed at 
opposition to technical reconnaissance and at technical protection of information; 

2) shall exercise the functions of the federal executive body in charge of protection of state 
secrets, as well as the authority as to the disposal of data constituting a state secret in the 
procedure determined by the legislation of the Russian Federation; 

3) shall compose under the legislation of the Russian Federation a list of data to be 
classified; 

4) shall ensure within the scope of authority thereof the taking of checking measures in 
respect of citizens given access to state secrets; 

5) shall introduce to federal executive bodies proposals in respect of improvement of the 
system of protecting data constituting a state secret. 

Article 10. The Corporation's Authority and Functions in Respect of Ensuring Safe Atomic 
Energy Use 

The Corporation shall exercise the following powers and functions to ensure safety while 
using atomic energy: 

1) shall participate in devising binding federal norms and rules establishing requirements 
for safe atomic energy use and shall coordinate them in the established procedure; 

2) shall devise and present to the Government of the Russian Federation proposals 
concerning the establishment of a procedure for arranging collection, storage and ground disposal 
of radioactive waste; 

3) shall devise and take measures aimed at preventing and liquidating the effects of 
emergencies while transporting (carrying) nuclear materials, radioactive substances and articles 
made of them, as well as introduce to the Government of the Russian Federation proposals in 
respect of financial support of these measures; 

4) shall issue certificates permitting transportation (carriage) of nuclear materials, 
radioactive substances and articles made of them, use of a shipping packaging set with a certain 
construction design for radioactive substance of a special type, except for nuclear materials 
transferred to the Ministry of Defence of the Russian Federation within the composition of 
manufactured articles; 

5) shall arrange and exercise the state control over ensuring safety while transporting 
(carrying) nuclear materials, radioactive substances and articles made of them, except for nuclear 
materials transferred to the Ministry of Defence of the Russian Federation within the composition 
of manufactured articles; 
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6) shall effect the state registration of and exercise control over nuclear materials, 
radioactive substances and radioactive waste in the procedure established by the Government of 
the Russia Federation, as well as ensure carrying out works connected with functioning, 
methodological support and improvement of the system of the state registration and control in this 
area; 

7) shall exercise state control over the radiation environment in the localities where 
nuclear plants, radiation sources and storage points possessed by the Corporation's institutions, 
the Corporation's joint-stock companies and their branch companies, as well as their subordinate 
enterprises, are situated; 

8) shall exercise state control over taking measures aimed at preventing emergency 
situations, including nuclear accidents and radiation emergency situations, at the Corporation's 
institutions, the Corporation's joint-stock companies and their branch companies, as well as at 
subordinate enterprises; 

9) shall represent the interests of the Russian Federation in international organisations in 
respect of ensuring nuclear and radiation safety while transporting (carrying) nuclear materials, 
radioactive substances and articles made of them; 

10) shall exercise the functions of the coordinator of works aimed at the development and 
implementation of special ecological programmes, including regional programmes, single projects 
of importation to the Russian Federation of irradiated fuel assemblies of nuclear piles. Special 
ecological programmes shall be financed in the procedure established by the Government of the 
Russian Federation. 

Article 11. The Corporation's Powers and Functions in Respect of Civil Defence and 
Protection of the Population and Areas in Emergency Situations 

1. The Corporation shall exercise in the established field of activities and in cooperation 
with the Ministry of the Russian Federation for Civil Defence Issues, Emergency Situations and 
Liquidation of the Consequences of Natural Disasters the following powers in respect of civil 
defence and protection of the population and areas in emergency situations: 

1) shall devise and take organisational and engineering measures aimed at enhancing the 
stability of functioning in emergency situations of the Corporation's institutions, the Corporation's 
joint-stock companies and branch companies thereof, as well as of their subordinate enterprises, 
which operate in the field of atomic energy use; 

2) shall devise and endorse in the established procedure binding regulatory legal acts 
concerning prevention and liquidation of emergency situations' consequences, as well as 
concerning civil defence matters at atomic energy facilities; 

3) shall devise and implement in the established procedure civil defence plans at the 
Corporation's organisations, shall arrange the exercise of civil defence activities, including 
preparation of required forces and means; 

4) shall take measures aimed at the conservation of facilities which are vital for stable 
functioning of the economy and the population's survival in wartime; 

5) shall create and maintain in a state of permanent readiness technical civil defence 
management systems and systems of the population's warning of dangers posed by acts of war or 
resulting from them; 

6) shall form and keep at the Corporation's organisations for civil defence purposes 
material and technical assets, food stuff, medicines and other resources. 

2. The Corporation shall interact with the Ministry of Defence of the Russian Federation 
and other federal executive bodies in the prevention and liquidation of consequences of nuclear 
incidents and radiation emergency situations at the Corporation's organisations. 

Article 12. The Corporation's Powers and Functions in Respect of Management of the 
State Reserve of Special Raw Materials and Fissile Materials 

1. The Corporation shall ensure management of the state reserve of special raw materials 
and fissile materials, its maintenance, storage and handling, as well as the transfer of nuclear 
materials which are in federal ownership to legal entities in the procedure established by the 
Government of the Russian Federation. 

2. The Corporation, in the procedure established by the budget legislation of the Russian 
Federation, shall keep records of the state reserve of special raw materials and fissile materials 
and shall submit appropriate report documents . 

3. Execution may not be levied against the state reserve of special raw materials and 
fissile materials. 
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Article 13. The Corporation's Authority as to Ensuring Execution of the State Defence 
Order 

1. The Corporation shall be vested with the authority of a single executor of the state 
defence order in the established area of activity. 

2. The Corporation, by decision of the Government of the Russian Federation, may be 
vested with the following powers: 

1) of the state customer within the framework of execution of the state defence order; 
2) of the state customer which is the coordinator of works aimed at the comprehensive 

utilization of atomic submarines and nuclear power surface ships, at the reduction of radiation 
danger at the stations thereof, ecological rehabilitation of facilities for temporary storage of spent 
nuclear fuel, solid and liquid radioactive waste, utilization of nuclear ammunition and their 
components, as well as the coordinator of longterm programmes aimed at the development and 
stable functioning of organisations pertaining to the nuclear arms complex of the Russian 
Federation and the development of innovative technologies of this complex. 

Article 14. The Corporation's Powers and Functions Related to Participation in 
International Cooperation in the Area of Atomic Energy Use 

1. The Corporation shall ensure within the scope of authority thereof the discharge of 
obligations by the Russian party to international treaties made by the Russian Federation and the 
exercise of the rights of the Russian party resulting from these treaties, if such treaties regulate 
matters which are within the scope of the Corporation's authority. 

2. The Corporation shall be an authorised organisation and shall present to the President 
of the Russian Federation or to the Government of the Russian Federation proposals as to 
making, implementing and terminating international treaties of the Russian Federation in 
compliance with Federal Law No. 101-FZ of July 15, 1995 on International Treaties of the Russian 
Federation. The Corporation shall conclude international treaties of an interdepartmental nature 
relating to the scope of its authority in compliance with said Federal Law. 

3. The Corporation shall interact in the procedure established by the legislation of the 
Russian Federation with state power bodies of foreign states and with international organisations, 
including representation at international organisations by decision of the President of the Russian 
Federation or the Government of the Russian Federation of the Russian Federation interests in 
respect of atomic energy use. 

Article 15. Kinds of Activity Exercised by the Corporation 
1. The Corporation is entitled to exercise for the purpose of accomplishing the tasks 

established by this Federal Law the following kinds of activities: 
1) generation, transmission, distribution and sale of electric and thermal energy, as well as 

provision of services (implementation of works) connected with it; 
2) supply of products, carrying out of works and rendering of services to meet federal state 

needs; 
3) arrangement within the scope of its authority of the activities related to opposition to 

nuclear terrorism and illegal traffic of nuclear materials and radioactive substances, as well as to 
illegal proliferation of nuclear technologies; 

4) implementation of fundamental research, as well as scientific research, design and 
development works in the established area of activities; 

5) operation, warranty and service maintenance, updating, repair and decommissioning 
nuclear plants, radiation sources, storage points, as well as atomic power stations; 

6) ensuring the guarding and physical protection of especially dangerous radiative facilities 
and dangerous nuclear facilities, nuclear materials and radioactive substances (in particular when 
transported (carried)), of nuclear plants and storage points; 

7) organisation of engineering equipment's production, including design and construction 
of production lines, development and creation of machinery, equipment and protection systems for 
the facilities related to extraction, storage, transportation (carriage), processing and use of nuclear 
materials and radioactive substances; 

8) development, manufacture and sale of nuclear piles' fuel assemblies, of appropriate 
technologies, equipment and installations; 

9) rendering of services relating to drawing up of design engineering documentation, 
manufacture and supply of engineering equipment and its service maintenance; 
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10) passenger and cargo carriage, in particular by special, motor, railway, air and water 
transport; 

11) handling of spent nuclear fuel and radioactive waste, including utilization thereof; 
12) export and import of commodities (works and services) connected with atomic energy 

use; 
13) export and import of nuclear plants, equipment, technologies, nuclear materials, 

radioactive substances, special raw materials and fissile materials, as well as of services 
connected with atomic energy use; 

14) design, construction, updating and putting into operation of atomic power industry 
facilities, of those pertaining to the nuclear industrial complex and the nuclear arms complex of the 
Russian Federation, of nuclear science and engineering facilities; 

15) exercise of activities aimed at raising the level of nuclear and radiation safety while 
using atomic energy; 

16) exercise of activities aimed at physical protection and ensuring anti-terrorist stability of 
the facilities belonging to the Corporation's organisations; 

17) development of investment projects providing for creation of new technologies and 
installations, for expansion of the raw-material base of the atomic energy industrial complex of the 
Russian Federation; 

18) creation of new technologies and installations for utilization, protection and 
reclamation of accumulated spent nuclear fuel and radioactive waste; 

19) carrying out scientific research works, including those in the field of creation of the 
fundamentals of thermo-nuclear industry and relevant technologies; 

20) application of new technologies and developments in the area of atomic energy use; 
21) design and construction of buildings and structures, including those with the I and II 

level of responsibility, in compliance with the state standard; 
22) development and production of confidential information protection facilities; 
23) development, production and operation of information and telecommunication systems 

protected by cipher (cryptographic) devices; 
24) carrying out works connected with the use of data constituting a state secret; 
25) carrying out works aimed at protection of data constituting a state secret; 
26) design, creation and operation of communications lines, including satellite 

communications, provision of communications services, in particular data transmission services 
and telematics communications services, telephone communications services and those of letting 
communications lines on lease; 

27) activity of distributing cipher (cryptographic) devices; 
28) activity of technical maintenance of cipher (cryptographic) devices; 
29) provision of services in the field of information encryption; 
30) exercise of activities and/or rendering of services relating to the protection of state 

secrets (as regards technical protection of information); 
31) certification of industries, commodities (works and services) established (carried out 

and rendered) by organisations pertaining to the atomic energy industrial complex of the Russian 
Federation; 

32) implementation of ecological and special ecological programmes, monitoring of the 
radiation situation, rehabilitation of contaminated sections of areas and facilities; 

33) training, re-training and raising of qualifications of specialists in the field of atomic 
energy use; 

34) development, testing, production, disassembly and utilization of nuclear ammunition 
and nuclear devices, ensuring their reliability and safety at all stages of their life, creation and 
maintenance of nuclear power plants of military purposes, samples of armaments, military and 
special equipment where nuclear arms technologies are used; 

35) arrangement and conduct of criminalistic and other expert examinations aimed at 
identification of nuclear materials, radioactive substances and radioactive waste withdrawn from 
illegal traffic. 

2. The Corporation is entitled to do the following: 
1) to participate in governmental and commercial projects and programmes stipulating the 

development and export of high-technology industrial products; 
2) to make investments in Russian and foreign organisations in the procedure defined by 

the Corporation's supervisory council; 
3) to exercise other types of activity which are not provided for Part 1 of this article and are 

aimed at accomplishing the tasks set by this Federal Law. 
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Article 16. The Corporation's Authority in Respect of the Corporation's Institutions 
1. The Corporation shall be the founder of the Corporation's institutions and the owner of 

their property. 
2. The authority of the founder of the Corporations' institutions and of their property's 

owner shall be exercised by the Corporation in compliance with the civil legislation of the Russian 
Federation. 

Chapter 3. Property Relations 

Article 17. The Corporation's Possessions 
1. The Corporation's possessions shall constitute the property thereof. 
2. The Corporation's possessions shall be made up by property contributions of the 

Russian Federation in compliance with this Federal Law, earnings resulting from the Corporation's 
activities, federal budget subsidies, assets of the Corporation's special reseNe funds and the 
property created on account of them, voluntary allocations and donations, as well as on account of 
property obtained for other reasons which are not prohibited by the legislation of the Russian 
Federation. · 

3. The Government of the Russian Federation shall approve a list of the Corporation's 
possessions in respect of which transactions are to be coordinated with the Government of the 
Russian Federation, if not otherwise established by federal laws, and a list of the property against 
which execution may not be levied. 

4. The Corporation has the right to do the following using its possessions: 
1) to set up branches and to open representative offices thereof, including outside the 

Russian Federation; 
2) to establish the Corporations' institutions; 
3) to participate, in the procedure established by this Federal Law, in the authorized 

capitals of economic companies, as well as in other organisations . 

Article 18. The Russian Federation's Property Contribution 
1. The following shall be transferred to the Corporation as property contributions of the 

Russian Federation: 
1) when establishing the Corporation: 
a) the stocks of the Open Joint-Stock Company Atomniy Energopromishlenniy Kompleks 

(the City of Moscow) which are in federal ownership; 
b) the property assigned for day-to-day management to the Federal Agency on Atomic 

Energy including the buildings located to the following addresses: the city of Moscow, Bolshaya 
Ordinka Street 24/26, the city of Moscow, Staromonetniy Pereulok 26 and the city of Moscow, 
Staromonetniy Pereulok 26, Building 2 after adoption in the established procedure of the decision 
to liquidate the said Federal Agency; 

2) the stocks of the open joint-stock companies which are in federal ownership according 
to the list endorsed by the President of the Russian Federation in compliance with Subitem (a) of 
Item 1 of Part 1 of Article 5 of this Federal Law; 

3) property complexes of federal state unitary enterprises according to the list endorsed by 
the President of the Russian Federation in compliance with Subitem (c) of Item 1 of Part 1 of 
Article 5 of this Federal Law; 

4) property assigned for day-to-day management to the federal state institutions 
transferred to the Corporation according to the list endorsed by the Government of the Russian 
Federation in compliance with Subitem (c) of Item 1 of Part 2 of Article 5 of this Federal Law 
(hereinafter referred to as subordinate institutions); 

5) the federal budget assets allocated to the Corporation for exercise of the activities 
provided for by the Corporation's long-term programme of activities; 

6) other property in federal ownership which is managed by the Federal Agency on Atomic 
Energy, except for special raw-materials and fissile materials which are solely allowed to be in 
federal ownership. 

2. Apart from the property provided for by Part 1 of this article, other property which is in 
federal ownership may be transferred to the Corporation as property contributions of the Russian 
Federation on the basis of a decision of the Government of the Russian Federation. 
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Chapter 4. The Long-Term Programme of the Corporation's Activities and 
Procedure for Its Financing 

Article 19. The Long-Term Programme of the Corporation's Activities 
1. For accomplishment of the tasks set by this Federal Law the Corporation shall devise a 

long-term programme of the Corporation's activities providing therein for attainment of industrial, 
investment and financial indices, in particular tasks within the framework of the state defence 
order. 

2. The financial support of the long-term programme of the Corporation's activities shall be 
rendered from the following: 

1) earnings resulting from the Corporation's activities; 
2) federal budget subsidies; 
3) assets received by the Corporation for execution of the state defence order; 
4) property contributions of the Russian Federation made up of federal budget assets; 
5) assets of the Corporation's special reserve funds; 
6) other assets of the Corporation and of the Corporation's organisations. 
3, The long-term programme of the Corporation's activities shall serve as a basis for 

drawing up the financial plan of the Corporation's activities. 
4. The financial plan of the Corporation's activities shall be endorsed by the Corporation's 

supervisory council for at least three years and is subject to specification on a yearly basis. 

Article 20. The Corporation's Special Reserve Funds 
1. The Corporation shall establish the Corporation's special reserve funds and shall 

manage them. 
2. The following shall be included into the Corporation's special reserve funds: 
1) the fund for covering outlays on ensuring nuclear, radiation, technical and fire safety, on 

the maintenance and equipping of rescue teams, payment for their works (services) aimed at 
preventing and liquidating the consequences of emergency situations; 

2) the fund for covering outlays on ensuring physical protection, registration of and control 
over nuclear materials, radioactive substances and radioactive waste; 

3} the fund for covering outlays connected with decommissioning nuclear plants, radiation 
sources or storage points, with handling of spent nuclear fuel and financing of scientific research, 
as well as design and development works, for substantiation and enhancement of these facilities' 
safety; 

4) the fund for covering outlays on ensuring modernization of organisations pertaining to 
the nuclear industrial complex and the nuclear arms complex of the Russian Federation, 
development of nuclear science and technology, carrying out design and development works and 
implementation of other investment projects. 

3. The Corporation's special reserve funds shall be formed from allocations of enterprises 
and organisations which operate especially dangerous radiative and dangerous nuclear industries 
and facilities. The assets of the said funds shall be accumulated on the Corporation's bank 
accounts. 

4. The assets of the fund for covering outlays connected with decommissioning nuclear 
plants, radiation sources or storage points, with handling of spent nuclear fuel and financing of 
scientific research, as well as design and development works for substantiation and enhancement 
of safety of these facilities s.hall be accumulated on the Corporations' bank account opened with 
the Central Bank of the Russian Federation. 

5. Assets of the Corporations' special reserve funds shall be used in the procedure 
endorsed by the Corporations' supervisory council. A list of the works (services) financed from the 
Corporation's special reserve funds shall be endorsed by the Corporation's supervisory council. 

6. Assets of special reserve funds are subject to separate accounting. 
7. Control over goal-oriented spending of assets of the Corporation's special reserve funds 

shall be exercised by the Corporation's audit commission. 

Article 21. Financial Support to the Long-Term Programme of the Corporation's Activities 
from the Federal Budget Funds 

1. The Corporation, in compliance with the budget legislation of the Russian Federation, 
shall be the recipient of subsidies for the exercise of some state powers entrusted to it by this 
Federal Law and for rendering services to meet governmental needs. 
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2. For the purpose of exercising the activities provided for by the long-term programme of 
the Corporation's activities the Corporation shall receive property contributions of the Russian 
Federation from the federal budget. 

3. The Corporation shall devise and forward to the Government of the Russian Federation 
proposals concerning the draft federal law on the federal budget for a regular financial year and 
planning period. The long-term programme of the Corporation's activities shall be deemed grounds 
for preparing the Corporation's draft budget for a regular financial year and planning period. 

4. Under this Federal Law the Corporation may be granted state guarantees in the 
procedure provided for by the budget legislation of the Russian Federation on the basis of 
decisions of the President of the Russian Federation or the Government of the Russian 
Federation. 

Chapter 5. The Corporation's Management 

Article 22. The Corporation's Bodies 
1. As the Corporation's managerial bodies shall be deemed the Corporation's supervisory 

board, the Corporation's director general and the Corporation's board of directors. 
2. The Corporation's audit commission shall be the body responsible for the exercise of 

control over the Corporation's financial and economic activities. 
3. The consultative body, that is, the Corporation's scientific and technical council, shall be 

established in the Corporation. 

Article 23. The Corporation's Supervisory Council 
1. The Corporation's supervisory council shall be the Corporation's supreme managerial 

body. 
2. The Corporation's supervisory council shall include nine members, eight of them being 

representatives of the President of the Russian Federation and the Government of the Russian 
Federation, as well as the Corporation's director general who shall be a member of the supervisory 
council ex officio. 

3. The chairman of the Corporation's supervisory council shall be appointed by the 
President of the Russian Federation from among members of the Corporation's supervisory 
council concurrently with the appointment of members of the Corporation's supervisory council. 

4. Members of the Corporation's supervisory council, except for the Corporation's director 
general, shall not work for the Corporation on a permanent basis. 

5. Members of the Corporation's supervisory council are entitled to combine membership 
in the Corporation's supervisory council with occupation of a public office in the Russian 
Federation, a public office in a constituent entity of the Russian Federation, a municipal office, as 
well as an office in civil or municipal service. 

6. The Corporation's supervisory council shall recommend to the Corporation's director 
general a candidate for appointment to the office of the secretary of the supervisory council who 
shall be an employee of the Corporation on its staff. 

Article 24. The Authority of the Corporation's Supervisory Council 
1. The Corporation's supervisory council shall exercise the following powers: 
1) shall endorse basic guidelines of the Corporation's activities and financial and economic 

indices of the Corporation's activities for a regular year; 
2) shall approve a draft long-term programme of the Corporation's activities and shall 

forward it to the Government of the Russian Federation; 
3) shall endorse the financial plan of the Corporation's activities for at least three years 

drafted in compliance with the long-term programme of the Corporation's activities; 
4) shall approve the procedure for spending and directions of spending the Corporation's 

profit; 
5) shall endorse the procedure for spending assets of the Corporation's special reserve 

funds and a list of works (services) financed from the Corporation's special reserve funds; 
6) shall forward to the Government of the Russian Federation the Corporation's standing 

orders for endorsement; 
7) shall endorse the Corporation's annual report and shall forward it to the Government of 

the Russian Federation; 
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8) shall approve the audit organisation selected on a competitive basis for auditing the 
Corporation's reporting documents; 

9) shall approve the regulations on the Corporation's audit commission and shall render 
decisions on the appointment and preschedule dismissal of members and the chairman of the 
audit commission; 

10) shall render decisions on establishment of the Corporation's funds and shall endorse a 
procedure for spending assets of these funds; 

11) shall render decisions on major issues of subordinate enterprises' activities, in 
particular shall coordinate the appointment of chief designers of subordinate enterprises; 

12) shall render decisions on major issues of activities of the Corporation's organisations. 
A list of such issues and a list of the Corporation's organisations shall be defined by the 
Corporation's supervisory council; 

13) shall render decisions on allocation of the part of subordinate enterprises' profit left at 
the disposal thereof after paying taxes, fees and making other obligatory payments to the 
Corporation's revenues; 

14) shall render a decision on the Corporation's participation iri authorised capitals of 
companies, as well as in other organisations, and shall define the conditions of such participation; 

15) shall render decisions on making a transaction or several interrelated transactions 
connected with acquisition, alienation or probable alienation by the Corporation of property whose 
value exceeds the amount established by the Corporation's supervisory council; 

16) shall determine the procedure for making investments in Russian and foreign 
companies; 

17) shall appoint and dismiss members of the Corporation's board of directors at the 
proposal of the Corporation's director general; 

18) shall endorse regulations on the Corporation's board of directors; 
19) shall make a labour contract with the Corporation's director general; 
20) shall exercise other powers provided for by this Federal Law. 
2. The powers of the Corporation's supervisory council provided for by this Federal Law 

may not be transferred to other Corporation bodies . 

Article 25. Meetings of the Corporation's Supervisory Council 
1. Meetings of the Corporation's supervisory council shall be called by the chairman of the 

supervisory council or by the member of the supervisory council authorized by the chairman of the 
supervisory council at least once every three months. 

2. A meeting of the Corporation's supervisory council shall be presided over by the 
chairman thereof or, in the absence thereof, by the member of the supervisory council authorised 
by the chairman of the supervisory council. 

3. The Corporation's supervisory council is legally qualified to render decisions, if at least 
half of its members attend a meeting thereof. Decisions of the Corporation's supervisory council 
shall be adopted by a simple majority of votes of the supervisory council's members attending a 
meeting. In the event of a tied vote, the person presiding over a meeting of the Corporation's 
supervisory council shall have the casting vote. 

4. An extraordinary meeting of the Corporation's supervisory council shall be held by 
decision of the chairman thereof, at the request of the Corporation's audit commission or an audit 
organisation. 

5. The record of a meeting of the Corporation's supervisory council shall be signed by the 
person presiding over the meeting. The opinion the members of the Corporation's supervisory 
council constituting a voting minority shall be entered into the record thereof by their request. 

6. The Corporation's supervisory council is entitled to hold absentee meetings. A 
procedure for holding an absentee vote shall be endorsed by the Corporation's supervisory 
council. 

7. The secretary of the Corporation's supervisory council shall ensure preparation and 
holding of meetings, record keeping and custody of records of the Corporation's supervisory 

· council. 
8. The Corporation's director general shall ensure the exercise of control over execution of 

orders of the Corporation's supervisory council and the head of the supervisory council. 

Article 26. The Corporation's Director General 
1. The Corporation's director general shall be the Corporation's sole executive body and 

shall manage its current activities. 
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2. The Corporation's director general shall be appointed and dismissed by the President of 
the Russian Federation at the proposal of the Chairman of the Government of the Russian 
Federation. 

3. The Corporation's director general shall attend meetings of the Government of the 
Russian Federation, shall be invited to meetings held by federal executive bodies and state power 
bodies of constituent entities of the Russian Federation. 

4. The Corporation's director general may not concurrently hold the post of the chairman 
of the Corporation's supervisory council. 

Article 27. The Authority of the Corporation's Director General 
The Corporation' director general: 
1) shall act on behalf of the Corporation and represent its interests without a letter of 

attorney in its relations with federal state power bodies, state power bodies of constituent entities 
of the Russian Federation, local self-government bodies of municipal entities, Russian and foreign 
organisations, as well as with international organisations; 

2) shall head the Corporation's board of directors and shall arrange implementation of 
decisions of the Corporation's supervisory council and of the Corporation's board of directors; 

3) issue orders, regulations, instructions and directions relating to the Corporation's 
activities; 

4) shall submit the financial plan of the Corporations' activities for endorsement by the 
Corporation's supervisory council; 

5) shall endorse directives for the Corporation's representatives in the boards of directors 
(supervisory councils) of the Corporation's joint-stock companies; 

6) shall appoint and dismiss his/her deputies working for the Corporation on a permanent 
basis who may be members of the Corporation's board of directors; 

7) shall distribute duties to his/her deputies; 
8) shall endorse the Corporation's organisational structure; 
9) shall submit to the Corporation's supervisory council proposals concerning the 

appointment and dismissal of members of the Corporation's board of directors; 
10) shall employ and dismiss the Corporation's employees, shall make, change and 

dissolve labour contracts with them in compliance with the labour legislation and other regulatory 
legal acts which contain labour law rules; 

11) shall be vested with the authority to classify data as constituting a state secret and 
shall endorse a list of data which are subject to encryption in compliance with the legislation of the 
Russian Federation; 

12) shall issue powers of attorney, open settlement accounts and personal accounts with 
the federal treasury agencies, as well as other accounts with banks and other credit institutions in 
the procedure established. by the legislation of the Russian Federation; 

13) shall endorse regulations on the Corporation's scientific and technical council; 
14) shall endorse the rate and form of labour wages for the Corporation's employees in 

compliance with the legislation of the Russian Federation; 
15) shall render decisions on the establishment of branches and of representative offices 

and on setting up the Corporations' institutions, as well as approve regulations on them or their 
charters; 

16) shall submit the Corporation's annual report to the Corporation's supervisory council 
for endorsement; 

17) shall render decisions on other issues relating to the Corporation's activities, except for 
those which pertain to the authority of the Corporation's supervisory council and the board of 
directors. 

Article 28. The Corporation's Board of Directors 
1. The Corporation's board of directors shall be the Corporation's executive body. The 

Corporation's board of directors shall include the Corporation's director general who shall be a 
member of the board of directors ex officio and other members of the board of directors. The 
Corporation's director general shall manage the activities of the Corporation's board of directors. 

2. Members of the Corporation's board of directors shall be appointed and dismissed by 
the Corporation's supervisory council at the proposal of the Corporation's director general and 
shall work for the Corporation on a permanent basis . 
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3. The Corporation's board of directors shall be guided in its activities by this Federal Law 
and the regulations on the Corporation's board of directors. The regulations on the Corporation's 
board of directors shall be endorsed by the Corporation's supervisory council. 

4. At a meeting held by the Corporation's board of directors a record thereof shall be kept 
which shall be signed by the person presiding over the meeting and forwarded to members of the 
Corporation's supervisory council, members of the Corporation's audit commissions and an audit 
company at the request thereof. 

5. Meetings of the Corporation's board of directors shall be arranged by the Corporation's 
director general or by the person authorized by him/her. 

Article 29. The Authority of the Corporation's Board of Directors 
The Corporation's board of directors shall exercise the following authority: 
1) shall submit for approval by the Corporation's supervisory council proposals concerning 

the basic guidelines of activities and financial and economic indices of the Corporation's activities 
for a regular year; 

2) shall define the Corporation's position as the stockholder in respect of the activities of 
the joint-stock companies whose stocks are possessed by the Corporation, except for the matters 
which pertain to the scope of authority of the Corporation's supervisory council; 

3) shall devise draft long-term programmes of the Corporation's activities and the financial 
plan of the Corporation's activities stipulating, in so doing, the volume of spending and areas of 
disposal of assets contained in the Corporation's special reserve funds; 

4) shall prepare proposals as to the areas of disposal of the Corporation's profit; 
5) shall prepare proposals on setting up branches and representative offices, as well as 

establishing the Corporation's institutions; 
6) shall endorse a list of projects to be financed out of the Corporation's special reserve 

funds; 
7) shall endorse a procedure for including the part of profit of subordinate enterprises left 

at their disposal after paying taxes, fees and making other obligatory payments into the 
Corporation's revenues; 

8) shall endorse the Corporation's annual report before presentation thereof to the 
Corporation's supervisory council; 

9) shall endorse annual accounting reporting documents of the Corporation's institutions; 
10) shall exercise other powers vested in the Corporation's board of directors by decisions 

of the Corporation's supervisory council. 

Article 30. The Corporation's Scientific and Technical Council 
1. The Corporation's scientific and technical council shall be a consultative and advisory 

body established for the purpose of rendering scientific-and-methodological, informational-and­
analytical and expert support to the Corporation's activities. 

2. The regulations on the Corporation's scientific and technical council and its personal 
composition, as well as the procedure for appointing members of the scientific and technical 
council, shall be endorsed by the Corporation's director general. 

Article 31. The Corporation's Audit Commission 
1. The Corporation audit commission shall be established for exercising control over the 

Corporation's financial and economic activities. 
2. The procedures for exercising control by the Corporation's audit commission shall be 

defined by this Federal Law and regulations on the Corporation's audit commission. The 
regulations on the Corporation's audit commission shall be endorsed by the Corporation's 
supervisory council. 

3. The chairman and other members of the Corporation's audit, commission shall be 
appointed by the Corporation's supervisory council for a five-year term. Members of the 
Corporation's audit commission may be appointed an unlimited number of times. 

4. Members of the Corporation's audit commission may not hold offices in the 
Corporation's managerial bodies. 

5. The following shall pertain to the scope of authority of the Corporation's audit 
commission: 

1) confirmation of the reliability of data contained in the Corporation's annual report; 
2) verification of the effectiveness of using budget assets; 
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3) verification of the effectiveness of using the Corporation's possessions and other 
resources, exposure of reasons for non-productive outlays and losses; 

4) verification of the exercise of activities aimed at the elimination of violations and 
drawbacks previously detected by the Corporation's audit commission; 

5) verification of the compliance with decisions related to the Corporation's financial and 
economic activities which are rendered by the Corporation's supervisory council, director general 
and board of directors with this Federal Law and other regulatory legal acts of the Russian 
Federation; 

6) exercise of control over the goal-oriented spending of assets of the Corporation's 
special reserve funds; 

7) preparation of recommendations for the Corporation's supervisory council and board of 
directors in respect of the development of the financial plan of the Corporation's activities and 
adjustment thereof; 

8) other matters pertaining to the scope of authority of the Corporation's audit commission 
in compliance with the regulations on the Corporation's audit commission. 

Article 32. Internal Control 
1. A structural unit for internal audit shall be set up in the Corporation's organisations for 

exercising internal control. 
2. The head of the structural unit for internal audit shall be appointed by the Corporation's 

director general. 
3. The following shall pertain to the scope of authority of the structural unit for internal 

audit: 
1) verification of financial and economic activities of the Corporation's organisations; 
2) ve.rification of observance of the established order of bookkeeping and drawing up 

accounting report documents at the Corporation's organisations; 
3) verification of lawfulness of economic transactions made by the Corporation's 

organisations; 
4) verification of the effectiveness of disposing of possessions and other resources of the 

Corporation's organisations; 
5) verification of goal-oriented disposal of assets of the Corporation's special reserve 

funds by the Corporation's organisations; 
6) exercise of control over financial and economic activities of the Corporation's 

institutions, joint-stock companies and their branches and dependent companies, as well as of 
subordinate enterprises, by decision of the Corporation's supervisory council, director general or 
board of directors. 

Article 33. The Corporation's Standing Orders 
1. The Corporation's standing orders shall be endorsed by the Government of the Russian 

Federation. 
2. The corporation's standing orders shall set up a procedure and rules for exercising the 

powers and functions entrusted to the Corporation which are provided for by this Federal Law and 
must contain the following sections: 

1) general provisions regulating the scope of the Corporation's activities; 
2) procedure for implementation by the Corporation of instructions of the President of the 

Russian Federation and the Government of the Russian Federation; 
3) procedure for the Corporation's interaction with federal state power bodies, state power 

bodies of constituent entities of the Russian Federation and local authorities of municipal entities 
when the Corporation exercises its functions; 

4) procedure for handling citizens' applications; 
5) procedure for supplying information in the established area of activities. 
3. The Corporation's standing orders may contain other sections to be included therein at 

the proposal of the Corporation's supervisory council, director general or board of directors. 

II 

Chapter 6. The Corporation's Reporting and Auditing of Its 
Reporting 

Article 34. The Corporation's Accounting and Reporting 
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1. The Corporation shall keep accounts, draw up and submit accounting and statistical 
reports in the procedure set by the legislation of the Russian Federation. 

2. As the Corporation's reporting year shall be deemed a calendar year from January 1 
through December 31 inclusive. 

3. The Corporation is obliged to draw up an annual report every year. 
4. The Corporation's annual report shall consist of the following: 
1) the report on the Corporation's activities within the reporting year; 
2) the Corporation's annual accounting reporting documents; 
3) the Corporation's consolidated financial reporting documents. 
5. The report on the Corporation's activities within the reporting year shall include the 

following: 
1) data on the implementation of the programme for the Corporation's activities; 
2) data on the disposal of the Corporation's possessions and possessions of the 

Corporation's organisations; 
3) data on the establishment and use of the Corporation's special reserve funds, as well 

as on their management; 
4) other data on execution by the Corporation of this Federal Law. 
6. The extent and form (forms) of the report on the Corporation's activities within the 

reporting year shall be established by the Government of the Russian Federation at the proposal 
of the Corporation's supervisory council. 

7. The Corporation's annual accounting report documents shall include, along with the 
reporting documents specified by the legislation of the Russian Federation on bookkeeping, a 
report on disposal of federal budget funds and a report on the state reserve of special raw 
materials and fissile materials. Forms of the reports provided for by this part and a procedure for 
drawing them up and their submission shall be established in compliance with the budget 
legislation of the Russian Federation. 

8. The Corporation's consolidated financial reporting documents shall include the 
appropriate indices of the Corporation, of the Corporation's institutions, the Corporation's joint­
stock companies and branch companies, as well as of subordinate enterprises and subordinate 
institutions thereof . 

9. The Corporation's annual report, except for the Corporation's annual accounting 
reporting documents, shall be drawn up at the latest on May 1 of the year following the reporting 
year. The Corporation's annual report shall be endorsed by the Corporation's supervisory council 
at the latest on May 30 of the year following the reporting year. The Corporation's annual report 
shall be submitted to the Government of the Russian Federation at the latest within seven 
calendar days as of the date of its endorsement. 

10. The procedure for publication of the Corporation's annual report, in particular the 
extent of information to be published, shall be established by the Corporation's supervisory 
council. 

Article 35. Auditing of the Corporation's Reporting Documents 
1. The Corporation's annual accounting reporting documents and consolidated financial 

reporting documents are subject to mandatory verification by an audit organisation. 
2. To verify the Corporation's annual accounting reporting documents and consolidated 

financial reporting documents the Corporation's supervisory council shall approve an audit 
organisation selected on a competitive basis, as well as the amount of remuneration to be paid to 
it. 

3. Mandatory auditing of the Corporation's annual accounting report documents and 
consolidated financial reporting documents shall be carried out before endorsement of the 
Corporation's annual report. 

4. An audit opinion in respect of the reliability of the Corporation's annual accounting 
reporting documents and consolidated financial reporting documents shall be submitted together 
with the Corporation's annual report to the Government of the Russian Federation. 

5. Extraordinary auditing of the Corporation's accounting reporting documents may be 
carried out by decision of the Corporation's supervisory council. 

II 

Chapter 7. Procedure for Establishing the Corporation and Procedure 
for Transfer to the Corporation of Certain Kinds of Property as 

a Property Contribution of the Russian Federation 
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Article 36. Procedure for Establishing the Corporation 
1. The Corporation's state registration shall be effected on the basis of this Federal Law 

within 10 days as of the date of its official publication without submitting any additional documents. 
2. The Corporation's managerial bodies shall be formed in the procedure established by 

this Federal Law within a thirty-day term as of the date of its official publication. 
3. The Government of the Russian Federation: 
1) within a thirty-day term as of the date of the Corporation's state registration shall 

transfer to the Corporation as a property contribution of the Russian Federation the stocks of the 
Open Joint-Stock Company Atomniy Energeticheskiy Kompleks (the City of Moscow); 

2) shall transfer to the Corporation property as a property contribution of the Russian 
Federation; 

3) after adoption in the established procedure of the decision to liquidate the Federal 
Agency on Atomic Energy shall render the decision to transfer to the Corporation the property 
assigned for day-to-day management to the said Federal Agency, including the buildings located 
to the following addresses: the city of Moscow, Bolshaya Ordinka Street 24/26, the city of Moscow, 
Staromonetniy Pereulok 26 and the city of Moscow, Staromonetniy Pereulok 26, Building 2. 

Article 37. Procedure for Transfer to the Corporation of Property Complexes of State 
Federal Unitary Enterprises, as Well as of the Property Assigned for Day-to-Day 
Management to Federal State Institutions as Property Contribution of the 
Russian Federation 

1. The property complexes of federal unitary enterprises, as well as the property assigned 
for day-to-day management to federal state institutions as a property contribution of the Russian 
Federation, shall be transferred to the Corporation on the basis of decisions of the President of the 
Russian Federation and the Government of the Russian Federation adopted in compliance with 
this Federal Law. 

2. The composition of the property complex of a federal state unitary enterprise, as well as 
of the property which is assigned for day-to-day management to federal state institutions and 
which is subject to transfer to the Corporation as a property contribution of the Russian Federation, 
shall be specified in a transfer certificate. 

3. A transfer certificate shall be drawn up on the basis of data contained in the deed of 
inventory of the property of a federal state unitary enterprise or federal state institution, as well as 
in the documents concerning the land plots issued in the established procedure to an appropriate 
federal state unitary enterprise or federal state institution. 

4. The transfer certificate shall specify all kinds of property of a federal state unitary 
enterprise or federal state institution, including buildings, structures, constructions, equipment, 
implements, raw materials, products, rights of claim and debts, in particular obligations of the said 
enterprise or institution to make time payments to the citizens it is liable to for inflicting harm on 
their life or health, as well as the rights to the denominations which individualize said enterprise or 
institution, its products, works and services (company's name, trade marks, service marks) and 
other exclusive rights. 

5. The transfer certificate shall include data on the land plots transferred in the established 
procedure to an appropriate federal state unitary enterprise or federal state institution. 

6. The transfer certificate shall contain an estimation of the balance sheet value of the 
assets of a state unitary enterprise or federal state institution. The balance sheet value of assets of 
the said enterprise or institution shall be estimated on the basis of data of the interim balance 
sheet drawn up subject to the results of an inventory of property of an appropriate enterprise or 
institution as of the date of drawing up the deed of inventory. The balance sheet value of assets 
shall be determined as the net wealth value of an appropriate enterprise or institution estimated on 
the basis of data of the interim balance sheet and the value of the land plots transferred to the 
Corporation which is estimated in compliance with Item 2 of Article 2 of Federal Law No. 137-FZ of 
October 25, 2001 on Putting into Operation the Land Code of the Russian Federation, less the 
balance sheet value of the facilities which are not included into the transfer certificate. 

7. Transfer certificates shall be endorsed by the federal executive body authorised by the 
Government of the Russian Federation. 

8. The rights and duties under obligations of federal state unitary enterprises in respect of 
their creditors and debtors shall be transferred to the Corporation on the basis of a transfer 
certificate for each enterprise in compliance with the legislation of the Russian Federation. It shall 
not be necessary to obtain creditors' consent to the transfer of their claims to the Corporation. 

II 
19 



• 

• 

• 

9. As a notice of transfer under the Corporation's ownership of the property complexes of 
federal state unitary enterprises and the property of federal state institutions shall be deemed 
publication of the decision of the Government of the Russian Federation on the transfer of the said 
facilities to the Corporation. 

10. Claims of creditors of the federal state unitary enterprises whose property complexes 
are to be transferred to the Corporation as a property contribution of the Russian Federation, as 
well as claims of creditors of the federal state institutions which are to be transferred to the 
Corporation, shall be satisfied in compliance with the terms and content of the obligations they are 
based upon. In so doing, the rules of Items 1 and 2 of Article 60 of the Civil Code of the Russian 
Federation shall not apply. 

11. After transfer to the Corporation of the property complexes of federal state unitary 
enterprises as a property contribution of the Russian Federation the said enterprises shall be 
terminated and deleted from the comprehensive state register of legal entities in the established 
procedure. 

12. The transfer to the Corporation of the rights of property to immovable property units 
(including land plots and construction projects in progress) arising prior to date of entry into force 
of Federal Law No. 122-FZ of July 21, 1997 on the State Registration of Rights to Immovable 
Property and Transactions Therewith shall be effected without the state registration of the right of 
property of the Russian Federation and the rights of the federal state unitary enterprises, as well 
as of the rights of federal state institutions which have held this property in their ownership. 

13. As grounds for the state registration of the Corporation's ownership where it is 
provided for by Part 12 of this article shall be deemed the decision of the Government of the 
Russian Federation on transfer to the Corporation of the property complex of a federal state 
unitary enterprise or on transfer to the Corporation of a federal state institution and transfer 
certificates. 

14. The ownership of the property of the federal state institutions .transferred to the 
Corporation shall pass over to it with the right of day-to-day management by the said institutions of 
the property assigned to them preserved. 

15. The ownership of the property of federal state institutions and secondary liability under 
obligations thereof shall pass over to the Corporation as of the date of signing transfer certificates. 
The Corporation shall ensure the amending of the constituent documents of the said institutions 
within two months as of the date of signing transfer certificates. 

16. Licences and other permits issued by the Federal Agency on Atomic Energy to legal 
entities and natural persons shall be valid for the time periods fixed in them and upon their expiry 
such licences and other permits shall be issued by the Corporation in the established procedure. 

17. When transferring to the ownership of the Corporation the property complexes of 
federal state unitary enterprises, the licences and other permits issued to them shall be re-issued 
to the Corporation in the following procedure. Within 10 days as of the date of signing a transfer 
certificate the Corporation shall file with the licencing authority an appropriate application for re­
issuing to it the licences and other permits issued to the federal state unitary enterprises. The 
application shall specify data on the Corporation and data of the document which proves making 
the appropriate amendments to the comprehensive state register of legal entities. The licencing 
authority, within 14 days as of the date of receiving the said application, is obliged to re-issue such 
licences and other permits and send them to the Corporation's address. 

18. Open joint-stock companies established in compliance with this Federal Law shall 
exercise their activities on the basis of licences, other permits and accreditation documents issued 
to appropriate federal state unitary enterprises within the validity term of these licences and 
permits but at most within six months as of the date of the state registration of the open joint-stock 
companies. 

19. The Corporation's first accounting balance sheet shall be drawn up on the basis of the 
approved balance sheet, as well as of data on property transactions, in particular with monetary 
assets of an appropriate organisation made before the date of the Corporation's state registration. 

Chapter 8. The Corporation's Authority during the Transitional Period 

Article 38. Transitional Period 
1. For the purpose of implementing, in compliance with Items 3 and 4 of Part 1 of Article 

18 of this Federal Law, the procedures for transfer to the Corporation of property complexes of 
federal state unitary enterprises, as well as of the property assigned for day-to-day management to 
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federal state institutions as a property contribution of the Russian Federation the transitional period 
shall be provided starting from the date of this Federal Law's entry into force and pending the 
completion of the procedure for transfer to the Corporation of the said property, its length being 
three years at most. 

2. Within the transitional period the Corporation shall be vested with the following 
authority: 

1) the authority of exercising on behalf of the Russian Federation the rights of the property 
owner in respect of subordinate enterprises, as well as in respect of subordinate institutions. The 
Corporation's authority as to the exercise of the rights of the owner of property of subordinate 
enterprises and subordinate institutions are established by Articles 39 and 40 of this Federal Law. 
The Corporation shall also exercise other powers established by this Federal Law in respect of 
subordinate enterprises and subordinate institutions; 

See List of the Federal State Establishments Whose Powers of the Owner of Assets Are 
Exercised on Behalf of the Russian Federation in the Transition Period by the State Corporation 
of Atomic Energy-Rosatom approved by Decision of the Government of the Russian Federation 
No. 346 of May 6, 2008 

2) the authority of the chief administrator of budget assets, the recipient of budget assets, 
the chief administrator of budget revenues and the administrator of budget revenues. 

3. Within the transitional period the Corporation shall exercise on behalf of the Russian 
Federation the rights of a stockholder of the open joint-stock companies established by way of 
transformation of the federal state unitary enterprises included into the list endorsed by the 
President ofthe Russian Federation in compliance with subitem (d) of Item 1 of Part 1 of Article 5 
of this Federal Law before transfer of stocks of the said Corporation's joint-stock companies as a 
property contribution of the Russian Federation. 

4. The rights and duties under the state contracts made on behalf of the Russian 
Federation by the Federal Agency on Atomic Energy shall be transferred to the Corporation as of 
the date of the state registration. 

5. Within the transitional period the Corporation shall act in the procedure established by 
the Government of the Russian Federation as the recipient of budget funds for the following: 

1) the exercise of the state functions entrusted to the Corporation by this Federal Law; 
2) rendering of state services, in particular payments under contracts for supplying 

commodities, carrying out works and rendering services for meeting state needs; 
3) granting of subsidies to legal entities, in particular to non-profit institutions; 
4) provision of budget investments to legal entities for exercising the activities established 

by this Federal Law; 
5) development, purchase and repair of armaments, military and special equipment, 

products of industrial engineering purpose and property within the framework of the state defence 
order; 

6) purchase of special raw materials and fissile materials for replenishment of the state 
reserve; 

7) exercise of other activities provided for by the long-term programme of the 
Corporation's activities. 

6. The Corporation in cooperation with federal state executive bodies shall carry out 
procedures for transformation or liquidation of subordinate enterprises and subordinate institutions 
in the order established by the Government of the Russian Federation. 

7. Subordinate enterprises shall be transformed into open joint-stock companies in 
compliance with the legislation of the Russian Federation on privatization and subject to the 
specifics established by Federal Law No. 13-FZ of February 5, 2007 on the Specifics of 
Management and Disposal of the Property and Stocks of Organisations Engaged in the Activity of 
Atomic Energy Use and on Amending Certain Legislative Acts ofthe Russian Federation. 

Article 39. The Corporation's Authority to Exercise the Rights of the Owner of Subordinate 
Enterprises' Property 

1. The Corporation shall exercise in respect of the federal state unitary enterprises 
included into the list endorsed by the President of the Russian Federation in compliance with 
subitem (b) of Item 1 of Part 1 of Article 5 of this Federal Law the following powers of the property 
owner: 
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1) shall endorse statutes of subordinate enterprises, amend them and form the authorized 
funds of the said subordinate enterprises; 

2) on the basis of decisions of the President of the Russian Federation shall re-organise 
and liquidate subordinate enterprises included into the list of strategic enterprises and strategic 
joint-stock companies which is endorsed by Decree of the President of the Russian Federation No. 
1009 of August 4, 2004 on Endorsement of the List of Strategic Enterprises and Strategic Joint­
Stock Companies (hereinafter referred to as the Decree of the President of the Russian Federation 
on Endorsement of the List of Strategic Enterprises and Strategic Joint-Stock Companies) and into 
the list of the organisations pertaining to the nuclear arms complex of the Russian Federation, 
which are subordinate to the Federal Agency on Atomic Energy and whose privatization is 
prohibited, endorsed by Decree of the President of the Russian Federation No. 556 of April 27, 
2007 on Restructuring the Atomic Power Industry Complex of the Russian Federation (hereinafter 
referred to as the Decree of the President of the Russian Federation on Re-Structuring the Atomic 
Power Industry Complex of the Russian Federation); 

3) shall render decisions on re-organisation and liquidation, and shall re-organise and 
liquidate, subordinate enterprises, except for enterprises included into the list of strategic 
enterprises and strategic joint-stock companies which is endorsed by the Decree of the President 
of the Russian Federation on Endorsement of the List of Strategic Enterprises and Strategic Joint­
Stock Companies and into the list endorsed by the Decree of the President of the Russian 
Federation on Re-Structuring the Atomic Power Industry Complex of the Russian Federation; 

4) shall make proposals as to the assignment of federal property to subordinate 
enterprises for day-to-day management; 

5) shall appoint and dismiss heads of subordinate enterprises, make, change and 
terminate labour contracts with them in compliance with the labour legislation and other regulatory 
legal acts containing labour law rules; · 

6) shall coordinate the employment and dismissal of chief accountants of subordinate 
enterprises, conclusion, changing and termination of labour contracts with them; 

7) shall render decisions on major issues of subordinate enterprises' activities, in particular 
shall coordinate the appointment of chief designers of subordinate enterprises; 

8) shall approve annual accounting report documents and reports of subordinate 
enterprises; 

9) shall define a procedure for drawing up, endorsement and fixing indices of plans 
(programmes) of subordinate enterprises' financial and economic activities; 

10) shall exercise control over proper use and safekeeping of the property possessed by 
subordinate enterprises; 

11) shall endorse economic efficiency indices of subordinate enterprises' activities and 
shall exercise control over attainment thereof; 

12) shall set binding tasks for subordinate enterprises; 
13) shall render decisions on holding audit inspections; 
14) shall approve the audit organisation and shall fix its remuneration; 
15) shall give its consent to the disposal of immovable property, to making major 

transactions and interested party transactions to the head of a subordinate enterprise and, where 
its is provided for by regulatory legal acts or statutes of subordinate enterprises, to other 
transactions; 

16) shall give its consent to participation of subordinate enterprises in associations and 
other unions of profit-making organisations, as well as in other profit-making and non-profit 
organisations; 

17) shall give its consent to the establishment of branches and representative offices of 
subordinate enterprises; 

18) shall render decisions on re-distribution of federal property to subordinate enterprises; 
19) shall coordinate borrowings by subordinate enterprises; 
20) shall render decisions on the increase or decrease of the authorized capital of a 

subordinate enterprise; 
21) shall define a procedure for allocating the part of the profit of subordinate enterprises 

left at their disposal after payment of taxes, fees and making other obligatory payment to the 
Corporation's revenues; 

22) shall render a decision to allocate the part of the profit of subordinate enterprises left 
at their disposal after paying taxes, fees and making other obligatory payments to the 
Corporation's revenues. 
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2. The Corporation is entitled to file claims in court for declaring invalid transactions with a 
subordinate enterprise's property which may be solely made with the Corporation's consent, as 
well as to demand the invalidity of void transactions, if such transactions have not been 
coordinated with the Corporation. 

3. The Corporation is entitled to obtain on demand the property of a subordinate enterprise 
that has been illegally alienated. 

Article 40. The Corporation's Authority to Exercise the Rights of the Owner of Subordinate 
Institutions' Property 

1. The Corporation shall exercise the following rights of the owner of subordinate 
institutions' property: 

1) shall endorse statutes of subordinate institutions and amend them, in particular endorse 
new wordings of statutes of subordinate institutions; 

2) shall re-organise and liquidate subordinate institutions in the procedure established by 
the legislation of the Russian Federation; 

3) shall assign property to subordinate institutions for day-to-day management; 
4) shall determine the procedure for drawing up, endorsement and fixing indices of plans 

(programmes) of financial and economic activities of subordinate institutions; 
5) shall appoint and dismiss heads of subordinate institutions, make, change and 

terminate labour contracts with them in compliance with the labour legislation and other normative 
legal acts having labour law rules therein; 

6) shall coordinate employment and. dismissal of chief accountants of subordinate 
institutions, coordinate making, changing and termination of labour contracts with them; 

7) shall approve annual accounting report documents and reports of subordinate 
institutions; 

8) shall exercise control over proper use and safekeeping of the property assigned to 
subordinate institutions; 

9) shall withdraw subordinate institutions' excessive property, as well as that which is not 
used or used for the wrong purpose, assigned to them by the possessor thereof or acquired by 
subordinate institutions on account of the assets allocated by the possessor for acquisition of this 
property; 

10) shall give its consent to the establishment of branches and representative offices of 
subordinate institutions; 

11) shall give its consent to participation of subordinate institutions in other legal entities; 
12) shall give its consent to making transactions with the property assigned to subordinate 

institutions where the property's disposal is allowed by federal laws. 
2. The Corporation is entitled to obtain on demand the property of a subordinate institution 

which is illegally alienated. 

Chapter 9. The Corporation's Re-Organisation and Liquidation 

Article 41. The Corporation's Re-Organisation and Liquidation 
1. The Corporation may be re-organised or liquidated on the basis of the federal law 

specifying the procedure for its re-organisation and liquidation. 
2. In the event of the Corporation's re-organisation, the rules of Items 1 and 2 of Article 60 

of the Civil Code of the Russian Federation shall not apply. It is not required to obtain creditors' 
consent to the transfer of their claims. 

3. In the event of the Corporation's liquidation, the Corporation's property shall be 
transferred into federal ownership. 

Chapter 10. Final Provisions 

Article 42. Entry of this Federal Law into Force 
This Federal Law shaU enter into force as of the date of its official publication. 

President of the Russian 
Federation 
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V. Putin 
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The Kremlin, Moscow 
December 1, 2007 
No. 317-FZ 
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ROSATOM BOARD OF DIRECTORS (EXECUTIVE OFFICERS) 

Sergey Kirienko 

Evgeny Evstratov 

I van Kamenskikh 

Aleksander Lokshin 

Tatiana Elfimova 

Viktor Ratnikov 

Petr Shchedrovitskiy 

Tatiana 
Kozhevniekova 

Evgeny Sofyin 

Nikolay Solomon 

Nikolay Spasskiy 

Director General 

Deputy Director General, Nuclear and Radiation Safety 

Deputy Director General, Directorate for Nuclear Weapons 
Complex 

Deputy Director General, Directorate for Nuclear Power 
Complex 

Deputy Director General, Public Authority Execution and 
Budgeting 

Deputy Director General, Property Management 

Deputy Director General, Strategic Development, 
Scientific and Technical Policy 

Deputy Director General, Human Resources 

Deputy Director General, Security 

Deputy Director General, Finance and Economics 

Deputy Director General, International Cooperation 
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SERGEY KIRIENKO 
Director General 

Sergey Kirienko was born on July 26, 1962, in Sukhumi. Mr. Kirienko 
attended the Shipbuilding Department of Gorky Institute of Water Transport 
Engineers, from which he graduated in 1984. Following two-year 
compulsory military service, Mr. Kirienko started as a foreman at Krasnoye 
Sormovo Shipyard. While at Krasnoye Sormovo, Mr. Kirienko became 
Secretary of the Shipyard's Komsomol committee and, subsequently, First 

Secretary of the Gorky Region Komsomol committee. In the early 1990s, Mr. Kirienko 
headed the AMK Youth Concern. Between 1991 and 1993, Mr. Kirienko attended the 
Governmental Academy of National Economy, where he specialized in Finance and 
Banking. 

Mr. Kirienko held a number of governmental and elected positions: 

• March 1990: Elected to the Gorky Regional Council of People's Deputies; 

• 1993 - 1996: Founded and chaired the Board ofNizhny Novgorod Social and 
Trading Bank "Garantia"; 

• August 1994: Member of the Council for Industrial Policy and Business with the 
President of the Russian Federation; 

• 1996 -1997: President ofNORSI-Oil petroleum company; 

11 1997: First Deputy Minister of Fuel and Energy; 

• April 1998-August 1998: Prime-Minister, the Government of the Russian 
Federation; 
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1998: Headed Political Movement Novaya Sila (New Power); 

1999: Co-chaired and led the electoral block Soyuz Pravikh Sil (Right Forces 
Alliance); 

December 1999: Elected to the State Duma of the Federal Assembly of Russia, as 
No. 1 on the party's election list; Leader of the Right Force Alliance fraction in 
the State Duma of the third convocation; 

May 2000: Appointed Plenipotentiary Representative of the President in the 
Volga Federal District, and Permanent Member of the National Security Council; 

2001: Appointed Chairman of State Committee on Chemical Disarmament; 

• November 2005: Head of the Federal Atomic Energy Agency; Co-Chairman of 
intergovernmental commissions on trade and economic cooperation with Iran and 
Kyrgyzstan; 

• 2007 - Present: Director General of State Atomic Energy Corporation "Rosatom" 



Mr. Kirienko was awarded the Order of Honor . • 
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EVGENY EVSTRATOV 
Deputy Director General 

Director of Directorate for Nuclear and Radiation Safety 

Evgeny Evstratov was born on July 10, 1961, in Angarsk (Irkutsk 
Region). Mr. Evstratov graduated from Moscow Physics and Engineering Institute in 
1984, majoring in Experimental Nuclear Physics. 

Between 1984 and 1991, Mr. Evstratov worked as Engineer, Associate Research 
Assistant, and Research Assistant at Troitsk Branch of the Institute of Nuclear Physics 
(TRINITI). 

In 1991-2007, Mr. Evstratov served as Senior Research Assistant, Acting Deputy 
Director, and Deputy Director of Nuclear Safety Institute of the Russian Academy of 
Sciences (IBRAE RAN). 

In January of 2008, Mr. Evstratov was appointed Deputy Head of the Federal Atomic 
Energy Agency, and, in April 2008, Deputy Director General of State Atomic Energy 
Corporation "Rosatom" . 
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IVAN KAMENSKIKH 
Deputy Director 

Directorate for Nuclear Weapons Complex 

Ivan Kamenskikh was born on February 3, 1946 in Ocher, Perm 
region. Mr. Kamenskikh graduated from Perm Polytechnic Institute in 1970 with a 
specialization of Mechanical Engineer. 

In the period from 1970 to 2000, Mr. Kamenskikh held various positions at the Federal 
Nuclear Center Russian Scientific and Research Institute of Engineering Physics 
(VNIITF) in Snezhinsk, Chelyabinsk Region, including Design Engineer, Senior 
Design Engineer, Department Head, Sector Head, First Deputy Chief Designer, and First 
Deputy Chief Engineer. 

In 2000-2004, Mr. Kamenskikh was Deputy Minister of the Russian Federation for 
Atomic Energy. In 2004-2008, Mr. Kamenskikh served as Deputy Head and Acting 
Head of the Federal Atomic Energy Agency. 

In May 2008, Mr. Kamenskikh was appointed Deputy Director General of State Atomic 
Energy Corporation "Rosatom". 

Mr. Kamenskikh was awarded the Order of Credit and Order of Friendship. Mr. 
Kamenskikh is a recipient of official letters of appreciation from the President and the 
Government of the Russian Federation . 
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ALEKSANDER LOKSHIN 
Deputy Director General 

Directorate for Nuclear Power Complex 

Between 1980 and 1996, Mr. Lokshin worked as Engineer, Senior Engineer of Thermal 
Tests Laboratory, Senior Engineer of Reactor Control, Unit Shift Supervisor, and Plant 
Shift Supervisor at Unit 2 of Smolensk Nuclear Power Plant. 

From 1996 to 2001, Mr. Lokshin worked at Rosenergoatom Concern. In the period from 
1996 to 1998, Mr. Lokshin was Deputy Head of the General Department for Safety and 
Development, Deputy Head of Commerce Department, Head of the Information Analysis 
Department. In 1998 and until 2001, Mr. Lokshin held the position of First Deputy 
Director for Marketing, Economic and Commercial Activities at Rosenergoatom 
Concern. 

In 2001, Mr. Lokshin became Director of the Smolensk Nuclear Power Plan, 
concurrently holding the powers of Rosenergoatom's deputy Director General. 

In 2006, Mr. Lokshin was appointed Deputy Director General ofRosenergoatom. In 
2007, Mr. Lokshin became Acting Director General ofRosenergoatom. 

In June 2008, Mr. Lokshin was appointed Deputy Director General of State Atomic 
Energy Corporation "Rosatom" . 
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TATIANA ELFIMOVA 
Deputy Director General 

Public Authority Execution and Budgeting 

Tatiana Elfimova was born on July 30, 1959, in Moscow. Ms. 
Elfimova graduated from Moscow State University in 1981, and from Innovation 
Management Academy in 1997, majoring in Chemistry, Finance, and Credit 
Management. Ms. Elfimova holds a PhD in Chemistry. 

< 

Between 1986 and 1997, Ms. Elfimova worked as Research Assistant and Associate 
Professor at Moscow Aviation University. 

In the period from 1997 to 2000, Ms. Elfimova served as Deputy Head of Budget and 
Finance Directorate at the Ministry of Energy. 

In 2000-2005, Ms. Elfimova worked in the administration of the Plenipotentiary 
Representative of Russian President in the Volga Federal District as Head of the 
Information Analysis Department of Administrative Directorate, and as Deputy Head of 
Administrative Directorate and Assistant to the Plenipotentiary Representative. 

In 2005-2006, Ms. Elfimova was Advisor to the Head of Federal Agency for Atomic 
Energy. In June 2006, Ms. Elfimova was appointed Deputy Head of the Federal Atomic 
Energy Agency, and, in May of 2008, Deputy Director General of State Atomic Energy 
Corporation "Rosatom". 

Ms. Elfimova is Adjunct Associate Professor at the Academy of Information Systems. 

Ms. Elfimova was awarded the Order of Merit of the Second Degree . 
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VIKTOR RATNIKOV 
Deputy Director General 

Property Management 

Viktor Ratnikov was born on July 15, 1971 in Mytishchi, Moscow 

Mr. Ratnikov is a graduate of Moscow State Linguistics University. 

In 1991, Mr. Ratnikov was Senior Consultant at the Committee of Youth Organizations 
of the USSR. 

In 1991-1993, Mr. Ratnikov worked as Adviser at the Moscow Office of the Personality 
Development Fund "Doveriye" . 

In 1993- 1994, Mr. Ratnikov served as the Russian Government's Deputy Representative 
in the Nizhny Novgorod region. 

In 1994, Mr. Ratnikov became President of the Personality Development Fund 
"Doveriye". 

Between 1995 and 1996, Mr. Ratnikov headed the Administrative Office of the State 
Duma's Deputy Group Stabilnost (Stability). 

In 1996-1997, Mr. Ratnikov worked as Assistant to a Member of the Council of 
Federation. 

In the period from 1997 to 1998, Mr. Ratnikov worked at the Ministry of Fuel and 
Energy as Assistant to the Minister, Head of Administrative Department, and Head of 
Secretariat Department. 

In 1998, Mr. Ratnikov became Deputy Head and Head of Secretariat of the First Deputy 
Prime-Minister of the Russian Federation. 

In 1998-2001, Mr. Ratnikov worked as Deputy Head at the Government Information 
Directorate . 
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In 2001, Mr. Ratnikov became Head of the Directorate for Coordination of Territorial 
Bodies of Federal Authorities, and later, Head of Organizational Directorate in the 
Administration of the Plenipotentiary Representative of the Russian President in the 
Volga Federal District. 

In 2001-2005, Mr. Ratnikov served as Deputy Plenipotentiary Representative of the 
Russian President in the Volga Federal District. 

In 2005-2008, Mr. Ratnikov took the position of Assistant to the Head of the Federal 
Atomic Energy Agency. 

Since 2008, Mr. Ratnkikov has been holding the office of Deputy Director General of 
State Atomic Energy Corporation "Rosatom" and Head of its Administration 
Department. 
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PETR SHCHEDROVITSKIY 
Deputy Director General 

Strategic Development, Scientific and Technical Policy 

Petr Shchedrovitskiy was born on September 17, 1958 in Moscow. 
Mr. Schhedrovitsky holds a PhD in Philosophy. Mr. Shchedrovitskiy has extensive 
experience working as an expert and consultant in the area of regional development, 
regional and industrial policies, innovative activities and personnel training. 

In 2000-2005, Mr. Shchedrovitskiy was Adviser to the Plenipotentiary Representative of 
the President in the Volga Federal District on Strategic Development.· For a number of 
years, Shchedrovitskiy has also served as Adviser to the Minister of Science and 
Education. 

In 2005-2006, Mr. Shchedrovitskiy was Director General of the federal state-owned 
unitary enterprise TsNIIATOMINFORM . 

In 2005, Mr. Shchedrovitskiy became Adviser to the Head of the Federal Atomic Energy 
Agency of the Russian Federation. 

In 2006-2007, Mr. Shchedrovitskiy was Chairman of the Board of Directors ofVNIIAES 
Institute. 

In 2007-2008, Mr. Shchedrovitskiy took the office of Deputy Director of 
Atomenergoprom. 

In July 2008, Mr. Shchedrovitskiy was appointed Deputy Director General of State 
Atomic Energy Corporation "Rosatom". 

Mr. Shchedrovitskiy serves on the Board of Directors of the Center for Strategic 
Research North-West Fund . 
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TATIANA KOZHEVNIEKOVA 
Deputy General Director 

Human Resources Management 

Tatiana Kozhevniekova was born on September 27, 1967 in Moscow. 
Ms. Kozhevniekova graduated from Moscow State University in 1989 

with a degree in Economics. Ms. Kozhevniekova holds a PhD in Economics. 

Ms. Kozhevniekova was personnel manager for METRO Cash & Carry from 2002 to 
2009. 

In 2009, Mr. Kozhevniekova was appointed Deputy Director General for Human 
Resources Management of the State Atomic Energy Corporation "Rosatom" . 



• EVGENY SOFYIN 
Deputy Director General 

Security 

\\. Evgeny Sofyin was born on November 16, 1953 in Gorky. Mr. 
Sofyin graduated from the Faculty of History and Philosophy of Gorky State University 
in 1975. 

Between 1976 and 2007, Mr. Sofyin held several field and managerial positions with the 
State Security Committee of the USSR and the Federal Security Service of the Russian 
Federation. 

In 2007-2008, Mr. Sofyin became Deputy Head of the Federal Agency for Atomic 
• Energy. 

• 

In May 2008, Mr. Sofyin was appointed Deputy Director General of State Atomic Energy 
Corporation "Rosatom". 

Evgeny Sofyin was awarded the Order of Credit and a Medal for Excellence in Defense 
of Public Order . 
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NIKOLAY SOLOMON 
Deputy Director General 
Finance and Economics 

Nikolay Solomon was born on January 03, 1971 in Moscow. Mr. 
Solomon received a degree in Mechanical Engineering from Moscow State Automobile 
and Road Technical University in 1993, and in International Economic Relations from 
Finance Academy under the Government of the Russian Federation in 1995. Mr. 
Solomon is a member of the England and Wales Association of Certified Accountants. 

From 1994 to 2003, Mr. Solomon worked at the Audit and Consulting Departments of 
PriceWaterhouseCoopers specializing in energy companies. 

In 2003-2005, Mr. Solomon was Director of Project Management Department at JSC 
YUK OS, and Acting Director General of Center for Finance and Accounting. 

In 2005, Mr. Solomon became Financial Inspector, and, later, Director for Economy and 
Control at Siberian Coal Energy Company . 

Since February 2009, Mr. Solomon has been Deputy Director General for Finance of 
State Atomic Energy Corporation "Rosatom" . 



• NIKOLAY SPASSKIY 
Deputy Director General 
International Cooperation 

ikolay Spasskiy was born on August 10, 1961 in Sebastopol. Mr. 
Spasskiy graduated from Moscow State Institute of International Relations with the 
Ministry of Foreign Affairs with a degree in International Relations and Foreign 
Languages in 1983. Mr. Spasskiy holds a PhD in History and Political Science. 

From 1983 to 1985, Mr. Spasskiy worked as Consultant in the Press Department of the 
Ministry of Foreign Affairs. 

In 1985-1991, Mr. Spasskiy worked on the U.S. and Canada desks at the Ministry of 
Foreign Affairs. 

• In 1991, Mr. Spasskiy became Adviser at the Ministry of Foreign Affairs. 

• 

In 1991-1997, Mr. Spasskiy worked as Expert, Deputy Director, First Deputy Director, 
and Director of the North America desk at the Ministry of Foreign Affairs, and was a 
member of the Ministry Board. 

Between 1997 and 2004, Mr. Spasskiy served as Russian Ambassador to Italy and San­
Marino. 

In 2004-2006, Mr. Spasskiy served on the Security Council of the Russian Federation as 
Deputy Secretary. 

In 2006-2008, Mr. Spasskiy was Deputy Head of the Federal Atomic Energy Agency. 

In April 2008, Mr. Spasskiy became Deputy Director General of State Atomic Energy 
Corporation "Rosatom" . 
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ROSATOM SUPERVISORY BOARD 

Sergey Sobyanin 
The Government of the Russian Federation, Vice Prime­
Minister; 
Government Administration, Head of Administration 
(Chairman) 

Andrew Beloussov 
The Government of the Russian Federation, Government 
Administration, Department of Economic Activities and 
Finance, Director 

Igor Borovkov 
The Government of the Russian Federation, Defense 
Industry Committee Administration, Head; 
Russian Government Administration, Deputy Head 

Larissa Brychyova 
State Legal Directorate under the President of the Russian 
Federation, Head; 
Assistant to the President of the Russian Federation 
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Arkady Dvorkovitch 
Assistant to the President of the Russian Federation 

Sergey Kirienko 
State Atomic Energy Corporation "Rosatom", Director 
General 

Sergey Priekhodko 
Assistant to the President of the Russian Federation 

Sergey Shmatko 
Minister of Energy of the Russian Federation 
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Vladimir V erhovtsev 
Ministry of Defense of the Russian Federation, 12th Central 
Directorate, Head 

Yuri Yakovlev 
Federal Security Service, Economic Security Service, 
Head 



• 

•• 

EXHIBIT 14 

to 

Notice of Change of Control 
and Ownership Information 

Law on Atomenergopom 

Exhibit 14 



• 

• 

• 

FEDERAL LAW 

NO; 13-FZ OF FEBRUARY 5, 2007 

ON THE SPECIFICS OF MANAGING, AND DISPOSING OF, THE PROPERTY AND 

STOCKS OF ORGANISATIONS ENGAGED IN THE ACTIVITY OF USING ATOMIC 

ENERGY AND ON AMENDING SOME LEGISLATIVE ACTS OF THE RUSSIAN FEDERATION 

(with the Amendments and Additions of December 1, 2007) 

Adopted by the State Duma on January 19, 2007 
Endorsed by the Federation Council on January 24, 2007 

Article 1. Subject of Legal Regulation of this Federal Law and Basic Concepts Applied Therein 
1. This Federal Law shall effect legal regulation of the specifics of the relations arising in the course of 
management and disposal of (in particular in the course of privatization) the property and stocks of 
organisations of the atomic energy industrial complex of the Russian Federation (hereinafter referred to 
as the atomic energy industrial complex). 
2. The operation of this Federal Law shall not extend to the organisations of the nuclear armament 
complex of the Russian Federation whose list is endorsed by the President of the Russian Federation. 
3. The following basic concepts shall be applied in this Federal Law: 
1) organisations of the atomic energy industrial complex mean the federal state unitary enterprises 
and federal state institutions subordinate to the public administration body in charge of atomic energy 
use; other legal entities regardless of their organisational and legal form exercising the kinds of activities 
in the field of atomic energy use provided for by Article 4 of Federal Law No. 170-FZ of November 21, 
1995 on the Use of Atomic Energy (hereinafter referred to as the Federal Law on the Use of Atomic 
Energy); and the public joint-stock company established by decision of the President of the Russian 
Federation in compliance with Item 1 of Part 1 of Article 3 of this Federal Law. Organisations pertaining to 
the nuclear armament complex shall be not deemed organisations of the atomic energy industrial 
complex; 

Federal Law No. 318-FZ of December 1, 2007 reworded Item 2 of Part 3 of Article 1 of this Federal Law 
See the Item in the previous wording 

2) the public administration body in charge of atomic energy use means the State Atomic Power 
Corporation Rosatom vested with the authority to exercise public administration in the field of atomic 
energy use in compliance with Chapter IV of the Federal Law on Atomic Energy Use and to effect 
normative and legal regulation in the field of atomic energy use; 
3) the federal executive power body in charge of managing federal property means the federal 
executive power body exercising functions in the field of federal property privatization and the authority of 
the owner, in particular the rights of a stockholder, in the field of this property management. 

Article 2. Basic Principles of Governmental Policy in the Field of Management and Disposal of Property 
and Stocks of Organisations Pertaining to the Atomic Energy Industrial Complex 
The following shall be deemed the basic principles of state policy in the field of management and disposal 
of the property and stocks of organisations pertaining to the atomic energy industrial complex: 
1) ensuring the priority of the stable and safe functioning of the atomic energy industrial complex, in 
particular compliance with nuclear, radiation, technical and fire safety requirements, with the requirements 
of ecological safety and with the requirements in the field of environmental protection, physical protection 
of nuclear installations, radiation sources, nuclear materials, radioactive substances, storage points of 
nuclear materials and radioactive substances, storage of radioactive wastage, as well as of safekeeping 
and proper use of the said facilities; 
2) the obligation of organisations pertaining to the atomic energy industrial complex to supply products 
(carry out works and render services) for meeting federal needs, in particular for the state reserve of 
special raw materials and fissile materials; 
3) ensuring the exercise of governmental control over organisations engaged in the activity of atomic 
energy use; 
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4) ensuring energy preparedness of the Russian Federation; 
5) ensuring preservation of a single industrial-technological complex of the organisation engaged in the 
activity of atomic energy use in compliance with its purpose; 
6) preservation of state price formation in respect of products (works, services) of defence purpose 
produced by organisations pertaining to the atomic energy industrial complex; 
7) creation of conditions for enhancement of the competitive ability of products (works, services) of 
Russian organisations engaged in industrial and other activity in the field of atomic energy use in the 
world market; 
8) observance of international obligations and guarantees in the field of atomic energy use; 
9) ensuring protection of data constituting a state secret; 
10) creation of conditions for ensuring break-even operations, as well as profitability of organisations 
engaged in the activity of atomic energy use. 

Article 3. Procedure for Effecting Structural Transformations in the Atomic Energy Industrial Complex 
1. The President of the Russian Federation shall endorse the following: 
1) a list of the federal state unitary enterprises of the atomic energy industrial complex to be transformed 
into public joint-stock companies whose stocks will be contributed to the authorized capital of the public 
joint-stock company established by decision of the President of the Russian Federation (hereinafter 
referred to as the principal joint-stock company); 
2) a list of the joint-stock companies of the atomic energy industrial complex whose stocks, which are in 
federal ownership, are to be contributed to the authorized capital of the principal joint-stock company; 
3) a list of the federal state unitary enterprises of the atomic energy industrial complex whose property 
complexes are to be contributed to the authorized capital of the principal joint-stock company; 
4) a list of the federal state educational establishments of extended professional education (for raising 
qualifications) pertaining to organisations of the atomic energy industrial complex (hereinafter referred to 
as federal state establishments of the atomic energy industrial complex) to be transferred to the principal 
joint-stock company. 
2. The property of the federal state unitary enterprises of the atomic energy industrial complex and stocks 
of joint-stock companies of the atomic energy industrial complex which are not included into the lists 
provided for by Part 1 of this article shall be privatized without account taken of the specifics established 
by this Federal Law . 
3. The federal state unitary enterprises of the atomic energy industrial complex included into the list 
provided for by Item 1 of Part 1 of this article shall be subject to transformation into joint-stock companies 
in compliance with the legislation of the Russian Federation on privatization and subject to the specifics 
provided for by this Federal Law. 
4. The stocks of the public joint-stock companies whose establishment is provided for by Part 3 of this 
article which are in federal ownership, as well as of other joint-stock companies of the atomic energy 
industrial complex which are included into the list provided for by Item 2 of Part 1 of this article, shall be 
subject to contribution to the authorized capital of the principal joint-stock company. 
5. The stocks of the public joint-stock companies whose establishment is provided for by Part 3 of this 
article shall be contributed to the authorized capital of the principal joint-stock company without inclusion 
thereof into the forecast plan (programme) of federal property privatization. 
6. Federal state unitary enterprises of the atomic energy industrial complex whose property complexes 
are contributed to the authorized capital of the principal joint-stock company shall be terminated and 
excluded from the comprehensive state register of legal entities in the established procedure. 
7. When establishing the principal joint-stock company, the federal state establishments of the atomic 
energy industrial complex included into the list endorsed by the President of the Russian Federation shall 
be transferred thereto. · 
8. Federal state establishments of the atomic energy industrial complex shall be prepared for transfer to 
the principal joint-stock company in the procedure provided for by the legislation of the Russian 
Federation on privatization for transformation of unitary enterprises into open joint-stock companies, if not 
otherwise provided for by this Federal Law. 
9. The ownership of the property of federal state establishments of the atomic energy industrial complex 
shall be transferred to the principal joint-stock company on the basis of transfer acts preserving for the 
said establishments the right of day-to-day management of the property possessed by them. It shall not 
be required to include the said establishments into the forecast plan (programme) of federal property ' 
privatization. 
10. The ownership of the property of federal state establishments of the atomic energy industrial complex 
and subsidiary liability with respect to obligations thereof shall be transferred to the principal joint-stock 
company as of the date of signing the transfer acts. The principal joint-stock company shall ensure 
making amendments to the constituent documents of the said establishments within two months as of the 
date of signing the transfer acts. 
11. In addition to the property provided for by this article, to the authorised capital of the principal joint-
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stock company may be contributed in the established procedure other property which is in federal 
ownership (hereinafter referred to as federal property). 
12. Federal property shall be contributed to the authorized capital of the principal joint-stock company in 
compliance with the legislation of the Russian Federation on privatisation and subject to the specifics 
provided for by this Federal Law. 
13. The Russian Federation shall be the founder of the principal joint-stock company. The Government of 
the Russian Federation shall endorse the statutes of the principal joint-stock company and ensure the 
exercise of the activities which are necessary for establishment of the principal joint-stock company. 
14. The statutes of the principal joint-stock company have to comply with the basic principles of state 
policy in the field of management and disposal of the property and stocks of organisations pertaining to 
the atomic energy industrial complex. 
15. The Government of the Russian Federation every six months as of the date of entry into force of this 
Federal Law shall inform the State Duma of the Federal Assembly of the Russian Federation and the 
Federation Council about implementation of the structural transformations in the atomic energy industrial 
complex provided for by this Federal Law. 

Article 4. Specifics of Implementation of Structural Transformations in the Atomic Energy Industrial 
Complex 
1. Decisions on the terms of privatization of federal property in compliance with this Federal Law shall be 
rendered by the federal executive power body engaged in federal property management by approbation 
of the public administration body in charge of atomic power use. 
2. Decisions on the terms of transfer of federal state establishments of the atomic energy industrial 
complex to the principal joint-stock company shall be rendered by the federal executive power body in 
charge of federal property management by approbation of the public administration body in charge of 
atomic energy use in the procedure stipulated for rendering decisions on the terms of privatization of 
federal property when privatizing property complexes of unitary enterprises and subject to the specifics 
provided for by this Federal Law. · 
3. When establishing the principal joint-stock company, the rate of its authorised capital shall be 
determined as the sum equal to the balance sheet value of assets of federal state unitary enterprises of 
the atomic energy industrial complex to be privatized and the nominal value of the stocks of joint-stock 
companies of the atomic energy industrial complex contributed to the authorized capital of the principal 
joint-stock company, as well as the balance sheet value of assets of the federal state establishments of 
the atomic energy industrial complex to be transferred to the principal joint-stock company. In the event of 
contributing to the authorised capital of the principal joint-stock company federal property whose balance 
sheet value is not determined, the cost of this property determined in compliance with the valuation 
standards endorsed by the Government of the Russian Federation as the cost of the subject of 
assessment in current use thereof shall be taken into account when estimating the amount of the 
authorised capital of the principal joint-stock company. 
4. In the event of contributing under this Federal Law to the authorised capital of the principal joint-stock 
company stocks of joint-stock companies and other federal property, whose balance sheet value is 
determined by way of paying by the State for additional stocks being placed by the principal joint-stock 
company, the price of placing additional stocks of the principal joint-stock company and nominal value 
thereof shall be determined as the sum equal to the nominal value of the stocks of joint-stock companies 
to be contributed to the authorised capital thereof and the balance sheet value of the said federal 
property. The additional stocks placed by the principal joint-stock company by the principal joint-stock 
company at the expense of federal property whose balance sheet value is not determined shall be paid 
for on the basis of the cost of this property determinable in compliance with the valuation standards 
endorsed by the Government of the Russian Federation as the cost of the subject of assessment in its 
current use. 
5. The balance sheet value of assets of an organisation of the atomic energy industrial complex to be 
privatized in the cases provided for by Parts 3 and 1_ of this article shall be determined as the sum of the 
net wealth value of the said organisation calculated on the basis of the data of the interim accounting 
balance sheet (less the balance sheet value of the facilities not to be privatized within the composition of 
the property complex of the said organisation) and the cost of the land plots allotted to the said 
organisation and transferred under ownership of the principal joint-stock company determined in 
compliance with Item 3 of Article 11 of Federal Law No. 178-FZ of December 21, 2001 on Privatisation of 
the State and Municipal Property (hereinafter referred to as the Federal Law on Privatisation of the State 
and Municipal Property). 
6. The property to be privatized in compliance with this Federal Law, including property of federal state 
establishments of the atomic energy industrial complex transferred to the principal joint-stock company, 
shall be included into transfer acts regardless of registration of this property in the register of federal 
property. 
7. The nuclear materials possessed by the Russian Federation and used by federal state unitary 
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enterprises of the atomic energy industrial complex (except for nuclear materials included into the list of 
the nuclear materials endorsed by the President of the Russian Federation which may be solely in federal 
ownership) may be included into the composition of property complexes of the said unitary enterprises 
which are subject to privatization in compliance with this Federal Law. 
8. When transforming federal state unitary enterprises of the atomic energy industrial complex into public 
joint-stock companies in compliance with this Federal Law, the transfer of the nuclear materials and 
nuclear installations, possessed by the said unitary enterprises under ownership of these public joint­
stock companies shall be allowable prior to their inclusion into the lists of Russian legal entities allowed to 
possess nuclear materials and nuclear installations which are provided for by the Federal Law on the Use 
of Atomic Energy. These public joint-stock companies shall be subject to inclusion into the said lists at the 
latest three months as of the date of their state registration. 
9. The property possessed by federal state unitary enterprises of the atomic energy industrial complex 
and located outside the Russian Federation (including immovable property, shares in foreign legal 
entities, securities regarded as such in compliance with the legislation of the Russian Federation or 
legislation of a foreign state, or other property) shall be included into the composition of the property 
complexes of the said unitary enterprises subject to privatization in compliance with this Federal Law. 
10. The land plots allotted for permanent (termless use) or on a leasehold basis to federal state unitary 
enterprises of the atomic energy industrial complex subject to privatisation in compliance with this Federal 
Law, to federal state establishments of the atomic energy industrial complex transferred to the principal 
joint-stock company, as well as land plots which are occupied by the immovable property units 
contributed to the authorised capital of the principal joint-stock company required for exploitation of the 
said units, shall be transferred under ownership of the public joint-stock companies to be established in 
compliance with this Federal Law, if not otherwise provided for by the legislation of the Russian 
Federation, 
11. The land plots, whose privatization under the legislation of the Russian Federation is not allowed and 
which are allotted for permanent (termless) use or on a leasehold basis to the federal state unitary 
enterprises of the atomic energy industrial complex to be privatized in compliance with this Federal Law 
and to the federal state establishments of the atomic energy industrial complex to be transferred to the 
principal joint-stock company, shall be transferred accordingly to the public joint-stock companies 
established in compliance with this Federal Law (in particular to the principal joint-stock company) and to 
the said establishments under contracts of lease. · 
12. The rent for using the land plots specified in Part 11 of this article shall be determined by the 
Government of the Russian Federation. With this, the annual rent for using the said land plots may not 
exceed 50 per cent of the amount estimated on the basis of the rate of land tax estimated in compliance 
with the Tax Code of the Russian Federation and for using the land plots, in respect of which this tax is 
not paid, on the basis of the rate of land tax which would be applied, if for such land plots this tax was to 
be paid. 
13. The procedure for determining the rent established by Part 12 of this article shall likewise apply in the 
event of the transfer of the rights and duties specified in Part 11 of this article to other persons for the 
reasons provided for by the legislation of the Russian Federation. 
14. The transfer acts provided for by this Federal Law shall be drawn up in the procedure established by 
the Federal Law on Privatisation of State and Municipal Property and shall be endorsed by the federal 
executive power body in charge of federal property management by approbation of the public 
administration body in charge of atomic power use. Forms of transfer acts shall be established by the 
federal executive power body exercising the functions of formulation of state policy and of normative-and­
legal regulation in the field of property relations by approbation of the public administration body in charge 
of atomic energy use and the federal executive power body exercising the functions in the field of the 

· state regulation of rights to immovable property and transactions with it. 
15. The official publication of the forecast plan (programme) of privatization of federal property shall be 
deemed as a notification of creditors of federal state unitary enterprises of the atomic energy industrial 
complex included into this plan (programme) about reorganisation thereof. 
16. The claims of creditors of federal state unitary enterprises of the atomic energy industrial complex 
transformed into public joint-stock companies in compliance with this Federal Law shall be allowable in 
compliance with the terms and contents of the obligations which they are based on. With this, the rules of 
Items 1 and 2 of Article 60 of the Civil Code of the Russian Federation shall not apply. It shall not be 
required to obtain creditors' consent to the transfer of their claims to a joint-stock company of the atomic 
energy industrial complex. 
17. The duties and rights under the obligations of the federal state unitary enterprises whose property 
complexes are to be contributed to the authorized capital of the principal joint-stock company shall be 
transferred to the principal joint-stock company on the basis of transfer acts in respect of their creditors 
and debtors. The procedure for notifying creditors of the said unitary enterprises, as well as the terms of 
allowing their claims, shall be regulated in compliance with the provisions of Parts 15 and 1§ of this 
article. 
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Federal Law No. 318-FZ of December 1, 2007 reworded Part 18 of Article 4 of this Federal Law 
See the Part in the previous wording 

18. All stocks of the principal joint-stock company shall be in federal ownership or in ownership of the 
State Atomic Power Corporation Rosatom. The sale and other methods of alienation of stocks of the 
principal joint-stock company which are in federal ownership or in ownership of the State Atomic Power 
Corporation Rosatom, their transfer in pledge, as well as any other means of disposal of the said stocks, 
shall be effected on the basis of federal laws, except for the transfer of stocks of the principal joint-stock 
company under ownership of the State Atomic Power Corporation Rosatom by decision of the President 
of the Russian Federation as a property contribution of the Russian Federation. 
19. The principal joint-stock company, as well as its branch and dependent joint-stock companies, shall 
make transactions connected with alienation, probability of alienation or transfer for trust management of 
stocks of the joint-stock companies possessed by them which are included into the lists of Russian legal 
entities, that may have in their possession nuclear materials and nuclear installations, endorsed by the 
President of the Russian Federation in compliance with the Federal Law on the Use of Atomic Power, 
solely by approbation of the President of the Russian Federation. A transaction made without such 
approbation shall be null and void. 

Federal Law No. 318-FZ of December 1, 2007 supplemented Article 4 of this Federal Law with Part 19. 1 

19.1. The provisions established by Part 19 of this article shall not extend to the transactions cited in Part 
19 of this article which are made between the State Atomic Power Corporation Rosatom, the principal 
joint-stock company and its branch and dependent companies included into the lists of Russian legal 
entities, which may have in their ownership nuclear materials and nuclear installations, endorsed by the 
President of the Russian Federation in compliance with the Federal Law on Atomic Power Use. The 
transactions cited in Part 19 of this article between the State Atomic Power Corporation Rosatom, the 
principal jointstock company and its branch and dependent companies included into the lists of Russian 
legal entities, which may have in their ownership nuclear materials and nuclear installations, endorsed by 
the President of the Russian Federation in compliance with Federal Law on Atomic Power Use, shall be 
made by approbation of the State Atomic Power Corporation Rosatom . 
20. The public administration body in charge of atomic energy use shall participate in the exercise on 
behalf of the Russian Federation of a stockholder's rights in respect of the joint-stock companies of the 
atomic energy industrial complex whose stocks are in federal ownership in the procedure established by 
the Government of the Russian Federation. 
21. Where there is a threat to sovereignty, political independence and territorial integrity of the Russian 
Federation, or mobilization is announced, or during martial-law, as well as where there is some other 
governmental need, nuclear installations or nuclear materials transferred for ownership to Russian legal 
entities may be confiscated from them for organising the manufacture of products (carrying out works and 
rendering services) for the purpose of ensuring the defence of the country and security of the state. 
22. The rule which is established by Article 98 of the Civil Code of the Russian Federation and Article 10 
of Federal Law No. 208-FZ of December 26, 1995 on Joint-Stock Companies and under which a joint­
stock company may not have as a single participant another economic company consisting of one person 
shall not extend to branch joint-stock companies of the principal joint-stock company, as well as to their 
branch joint-stock companies. 

Article 5. Specifics of the State Registration of Rights to Immovable Property Units When Privatising the 
Property of Organisations of the Atomic Energy Industrial Complex 
1. The transfer of property rights to immovable property units (including land plots and non-completed 
construction projects) which ha9 arisen prior to the date of entry into force of Federal Law No. 122-FZ of 
July 21, 1997 on the State Registration of Rights to Immovable Property and Transactions Therewith 
(hereinafter referred to as the Federal Law on the State Registration of Rights to Immovable Property and 
Transactions Therewith) to public joint-stock companies established in compliance with this Federal Law 
shall be effected without the state registration of ownership of the Russian Federation and of the rights of 
the federal state unitary enterprises and federal state establishments of the atomic energy industrial 
complex which have this property in their possession. 
2. When transferring the immovable property units, which are specified in Part 1 of this article and in 
respect of which the right-proclaiming documents are drawn up after the entry into force of the Federal 
Law on State Registration of Rights to Immovable Property and Transactions Therewith, to public joint­
stock companies for ownership in compliance with this Federal Law, the state registration of ownership of 
the Russian Federation in respect of the said units, if such registration has not been effected, shall be 
effected concurrently with the state registration of rights of joint-stock companies established in 
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compliance with this Federal Law. 
3. As grounds for the state registration of ownership of the public joint-stock companies, established in 
compliance with this Federal Law in the cases provided for by Parts 1 and 6 of this article, shall be 
deemed decisions on the terms of privatization of federal property (decisions on the terms of transfer of a 
federal state establishment of the atomic energy industrial complex) and transfer acts. 
4. The federal executive power body exercising functions in the field of the state registration of rights to 
immovable property and transactions therewith shall endorse methodological recommendations as to the 
practice of the state registration of rights to immovable property of organisations of the atomic energy 
industrial complex when privatizing the said property in compliance with this Federal Law. 

Article 6. Specifics of Exercising by Open Joint-Stock Companies Established in Compliance with This 
Federal Law of Activities Which Require Special Permits (Licences) 
1. Public joint-stock companies established in compliance with this Federal Law shall exercise their 
activities on the basis of special permits (licences) and documents proving accreditation, which are issued 
to the appropriate federal state unitary enterprise of the atomic energy industrial complex, within the 
validity term of these permits (licences) and documents but at most within six months as of the date of the 
state registration of public joint-stock companies or as of the date of signing the transfer act concerning 
contribution of the property complex of a federal state unitary enterprise to the authorized capital of the 
principal joint-stock company. 
2. Within the time period specified in Part 1 of this Article the documents proving the presence of special 
permits (licences) and accreditation shall be subject to re-issuance for public joint-stock companies 
established in compliance with this Federal Law. 
3. The provisions of Parts 1 and 6 of this Article shall extend to the federal state unitary enterprises of the 
atomic energy industrial complex to be transferred to the principal joint-stock company which exercise 
their activities on the basis of special permits (licences) and documents proving their accreditation which 
are issued thereto. 
4. In the event of the rise within the time period specified in Part 1 of this article of other grounds for 
suspension or termination of special permits (licences) and documents proving accreditation in addition to 
the grounds connected with transformation of federal state unitary enterprises of the atomic energy 
industrial complex or alienation of their property complexes by way of contributing to the authorized 
capital of the principal joint-stock company or with transfer of federal state establishments of the atomic 
energy industrial complex to the principal joint-stock company, the operation of such permits (licences) 
and documents may be suspended or terminated in the procedure established by the legislation of the 
Russian Federation. 
5. Public joint-stock companies established in compliance with this Federal Law shall preserve the status 
of the operating organisation provided for by the legislation of the Russian Federation on atomic energy 
use which is granted to the appropriate federal state unitary enterprises of the atomic energy industrial 
complex. The said joint-stock companies shall be obliged to confirm the status of the operating 
organisation within six months as of the date of their state registration or as of the date of signing the 
transfer act concerning contribution of the property complex of a federal state unitary enterprise of the 
atomic energy industrial complex to the authorised capital of the principal joint-stock company. 

Article 7. Safety Assurance by Organisations of the Atomic Energy Industrial Complex When They 
Exercise Their Activities · 
1. All the requirements of the legislation of the Russian Federation, including the norms and rules in 
respect of assurance of safe functioning of the facilities where atomic energy is used, of those used for 
supervision over, and control and registration of, nuclear materials, observance of the regime of non­
proliferation of nuclear materials and technologies, protection of the state secrets and assurance of 
informational safety, environmental protection and preparedness for liquidation of the aftermath of 
accidents shall extend to organisations of the atomic energy industrial complex . 

Federal Law No. 318-FZ of December 1, 2007 reworded Part 2 of Article 7 of this Federal Law 
See the Part in the previous wording 

2. Safety assurance in the exercising of activities by the organisations of the atomic energy industrial 
complex, specified in Part 1 of this article, shall be effected in compliance with the Federal Law on the 
Atomic Power Use. 
3. Nuclear hazardous facilities (except for the facilities of the federal executive power body exercising the 
functions of formulation and implementation of state policy and of normative-and-legal regulation in 
defence), regardless of the property form, may be guarded by internal security troops, extra-departmental 
guarding units of the federal executive power body exercising the functions of formulation and 
implementation of governmental policy and of normative-and-legal regulation in the field of internal affairs 
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and (or) by extra-departmental guarding units of the public administration body in charge of atomic energy 
use in compliance with federal laws and other normative legal acts of the Russian Federation. 
4. Organisations of the atomic energy industrial complex, in whose interests the internal security troops 
specified in Part 3 of this article guard nuclear danger facilities, shall provide living quarters to military 
servicemen of the internal security troops in the procedure established by the legislation of the Russian 
Federation regulating provision of dwelling space to military servicemen of the internal security troops. 

Article 8. Specifics of Levying Execution against the Property and Stocks of Organisations of the Atomic 
Energy Industrial Complex 
1. Execution shall be levied against the property of organisations of the atomic energy industrial complex, 
in particular in the event of declaring them bankrupt (insolvent) in the established procedure, subject to 
the following specifics: 
1) it shall not be allowable to alienate nuclear materials, radioactive substances, nuclear installations, 
radiation sources, storage points for nuclear materials and radioactive substances, radioactive wastage 
storage possessed by the said organisations separately from the property making possible safe 
exploitation of the said facilities; 
2). nuclear materials possessed by organisations of the atomic energy industrial complex may only be 
·alienated for the Russian Federation or the Russian legal entities included in the list of Russian legal 
entities entitled to possess nuclear materials which is provided for by the Federal Law on the Atomic 
Energy Use; 
3) nuclear installations, radiation sources, storage points for nuclear materials and radioactive 
substances, radioactive wastage storage shall be alienated within the composition of the single 
engineering complex of the organisation engaged in the activity of atomic energy use which includes 
immovable and other property (except for nuclear materials and radioactive substances) directly used by 
an organisation of the atomic energy industrial complex for production and (or) sale of products (works 
and services) and ensuring the continuous manufacturing cycle. 
2. When levying execution against stocks (shares in the authorised capital) of the legal entities included in 
the lists of Russian legal entities provided for by the Federal Law on Atomic Energy Use which may 
possess nuclear materials and nuclear installations, in particular in the event of declaring insolvent 
(bankrupt) stockholders (owners of shares in the authorised capital) of such legal entities in the 
established procedure, the Russian Federation shall enjoy the priority right to acquire the said stocks 
(shares in the authorized capital) at the starting price thereof determined in compliance with the 
legislation of the Russian Federation. A procedure for the exercise by the Russian Federation of the 
priority right to acquire the said stocks shall be determined by the Government of the Russian Federation. 
3. Organisations of the atomic energy industrial complex may be included by decision of the Government 
of the Russian Federation into the list of strategic enterprises and organisations provided for by Federal 
Law No. 127-FZ of October 26, 2002 on Insolvency (Bankruptcy). 

Article 9. On Amending Articles 34 and 39 of the Law of the Russian Federation on Education 
The following amendments shall be made to Law of the Russian Federation No. 3266-1 of July 10, 1992 
on Education (in the wording of Federal Law No. 12-FZ of January 13, 1996) (Vedomosti Syezda 
Narodnikh Deputatov Rossiyskoy Federatsii i Verkhovnogo Soveta Rossiyskoy Federatsii, 1992, No. 30, 
Article 1797; Sobranie Zakoondatelstva Rossiyskoy Federatsii, 1996, No. 3, Article 150; 2002, No. 26, 
Article 2517; 2004, No. 35, Article 3607; 2006, No. 45, Article 4627): 
1) the words", if not otherwise provided for by federal laws" shall be added to Paragraph Two of Item 2 of 
Article 34; 
2) a paragraph with the following content shall be added to Item 13 of Article 39: 
"The provisions of this item shall not extend to the federal state educational establishments of extended 
professional education (for raising of qualifications) pertaining to organisations of the atomic energy 
industrial complex of the Russian Federation to be transferred to the public joint-stock company of the 
atomic energy industrial complex of the Russian Federation in compliance with the Federal Law on the 
Specifics of Management and Disposal of Property and Stocks of the Organisations Engaged in the 
Activity of Atomic Energy Use and on Amending Some Legislative Acts of the Russian Federation". 

Article 10. On Amending Article 8 of the Law of the Russian Federation on the Closed Administrative and 
Territorial Entity 
Item 5 with the following content shall be added to Article 8 of Law of the Russian Federation No. 3297-1 
of July 14, 1992 on the Closed Administrative and Territorial Entity (Vedomosti Syezda Narodnikh 
Deputatov Rossiyskoy Federatsii i Verkhovnogo Soveta Rossiyskoy Federatsii, 1992, No. 33, Article 
1915; Sobranie Zakonodatelstva Rossiyskoy Federatsii, 1996, No. 49, Article 5503; 2006, No. 3, Article 
282): 
"5. The provisions of Items 1 and 2 of this article shall not extend to alienation of property which is in 
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federal ownership, to public joint-stock companies of the atomic energy industrial complex of the Russian 
Federation in compliance with the Federal Law on the Specifics of Management and Disposal of Property 
and Stocks of the Organisations Engaged in the Activity of Atomic Energy Use and on Amending Some 
Legislative Acts of the Russian Federation, as well as to making other property transactions between 
organisations pertaining to the atomic energy industrial complex of the Russian Federation."; 

Article 11. On Amending Article 98 of Part One of the Civil Code of the Russian Federation . 
The words", if not otherwise established by laws" shall be added to Paragraph Two of Item 6 of Article 98 
of Part One of the Civil Code of the Russian Federation (Sobranie Zakonodatelstva Rossiyskoy 
Federatsii, 1994, No. 32, Article 3301). 

Article 12. On Amending the Federal Law on Atomic Energy Use 
The following amendments shall be made to Federal Law No. 170-FZ of November 21, 1995 on the Use 
of Atomic Energy (Sobranie Zakonodatelstva Rossiyskoy Federatsii, 1995, No. 48, Article 4552; 1997, 
No. 7, Article 808; 2003, No. 46, Article 4436; 2004, No. 35, Article 3607; 2006, No. 52, Article 5498): 
1) Article 5 shall be stated in the following wording: 

"Article 5. Ownership of Nuclear Materials, Nuclear Installations, Storage Points, Radiation Sources and 
Radioactive Substances 
Nuclear materials may be in federal ownership or in the ownership of legal entities. 
A list of nuclear materials which may be solely in federal ownership shall be endorsed by the President of 
the Russian Federation. 
A list of Russian legal entities (that is, of legal entities established in compliance with the legislation of the 
Russian Federation), which may have nuclear materials in ownership, shall be endorsed by the President 
of the Russian Federation. · 
In the Russian Federation shall be recognized the ownership of foreign states and foreign legal entities 
towards nuclear materials and products of their processing imported to the Russian Federation or 
acquired in the Russian Federation. 
Nuclear installations may be in federal ownership or in the ownership of Russian legal entities whose list 
shall be endorsed by the President of the Russian Federation. 
Storage points may be both in federal ownership or in the ownership of Russian legal entities, if not 
otherwise provided for by federal laws. 
Radiation sources and radiation substances may be in federal ownership, in ownership of constituent 
entities of the Russian Federation, municipal ownership or in the ownership of legal entities. 
The ownership of the facilities specified in this article shall be obtained and terminated for the reasons 
provided for by the civil legislation subject to the specifics established by this Federal Law. 
Transactions of Russian legal entities involving the transfer of ownership of nuclear materials to a foreign 
state or a foreign legal entity shall be made by approbation of the federal executive power body 
authorized by the Government of the Russian Federation in the procedure and under the terms which are 
established by the Government of the Russian Federation. 
Transactions involving the transfer of nuclear materials and nuclear installations for ownership to Russian 
legal entities which are not included in the lists provided for by Parts Three and Five of this article, as well 
as transactions involving the transfer of ownership of nuclear materials to a foreign state or a foreign legal 
entity which are made by Russian legal entities in defiance of the requirements of Part Nine of this article, 
shall be null and void. 
Nuclear materials which are in federal ownership, in the ownership of foreign states, Russian legal 
entities and foreign legal entities shall be handled, and nuclear installations and storage points which are 
in federal ownership or ownership of Russian legal entities shall be operated, by Russian organisations 
that have the appropriate permits (licences) to carry out works in the field of atomic energy use. 
Handling of radioactive substances and operation of radiation sources which are in federal ownership, in 
the ownership of constituent entities of the Russian Federation, municipal ownership and ownership of 
legal entities shall be effected by organisations that have the appropriate permits (licences) to carry out 
works in the field of atomic energy use. 
Owners of nuclear installations, radiation sources, storage points, nuclear materials and radioactive 
substances shall exercise control over their safekeeping and proper use in compliance with this Federal 
Law, other federal laws and other normative legal acts of the Russian Federation. The provisions of 
Article 22 of this Federal Law shall extend to the facilities specified in this article. 
The provisions of this article concerning nuclear materials shall extend to radioactive wastage containing 
nuclear materials. The provisions of this article concerning radioactive substances shall extend to 
radioactive wastage without nuclear materials contained therein."; 

2) paragraphs with the following content shall be added to Article 7: 
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"endorse the lists of Russian legal entities which may have in their ownership nuclear materials and 
nuclear installations; 
endorse the list of nuclear materials which may be solely in federal ownership; 
exercise other powers placed on them by federal laws."; 
3) in Article 9: 
a) in Paragraph Seven the words "to be used for defence purposes" shall be replaced by the words 
"which are held in federal ownership"; 
b) Paragraph Twelve shall be stated in the following wording: 
"provide within the scope of authority thereof the physical protection for nuclear materials, nuclear 
installations, storage points, as well as for radiation sources and radioactive substances held in federal 
ownership;"; 
4) in Article 10: 
a) Paragraph Two shall be stated in the following wording: 
"adopt decisions on the location of nuclear installations, radiation sources and storage points held in 
federal ownership or having federal or inter-regional importance in the order prescribed by the legislation 
of the Russian Federation;"; 
b) Paragraph Nine shall be stated in the following wording: 
"decide on constructing nuclear installations, radiation sources and storage points that are in federal 
ownership or are of federal or interregional importance, on putting the said units out of operation, as well 
as on further storage of nuclear waste; "; 
5) Part One of Article 22 shall be stated in the following wording: 
"Nuclear materials, radioactive substances and radioactive waste, regardless of the property form, shall 
be subject to state accounting and control in the system of state accounting and control of nuclear 
materials and in the system of state accounting and control of radioactive substances and radioactive 
waste for estimati.on of the available quantity of these materials, substances and wastage in places of 
their location, for the prevention of losses, non-sanctioned use and thefts, for submission to the state 
power organs, to the bodies managing the use of atomic energy and to the bodies in charge of state 
safety regulation of information about the availability and movement of nuclear materials, radioactive 
substances and radioactive waste, and also about their export and import."; 
6) Part One of Article 28 shall be stated in the following wording: 
"Decisions on the construction of nuclear installations, radiation sources and storage points held in 
federal ownership or having federal or interregional importance, or sited and built in the territory of closed 
administrative-territorial formations, shall be adopted by the Government of the Russian Federation."; 
7) in Part Three of Article 34 the words "within the resources envisaged by the budgets of corresponding 
levels" shall be deleted. 

Article 13. On Making Amendments to Article 10 of the Federal Law on Joint-Stock Companies 
The words", if not otherwise established by federal laws" shall.be added to Paragraph Two of Item 2 of 
Article 10 of Federal Law No. 208-FZ of December 26, 1995 on Joint-Stock Companies (Sobranie 
Zakonodatelstva Rossiyskoy Federatsii, 1996, No. 1, Article 1 ). 

Article 14. On Amending Article 8 of the Federal Law on Evaluation Activity in the Russian Federation 
The words "and the Federal law on the Specifics of Management and Disposal of the Property and Stocks 
of Organisations Engaged in the Activity of Atomic Energy Use and on Amending Some Legislative Acts 
of the Russian Federation" shall be added to Part Two of Article 8 of Federal Law No. 135-FZ of July 29, 
1998 on Evaluation Activity in the Russian Federation (Sobranie Zakonodatelstva Rossiyskoy Federatsii, 
1998, No. 31, Article 3813; 2002, No. 4, Article 251; 2003, No. 9, Article 805). 

Article 15. On Amending Article 11 of the Federal Law on Licencing Specific Types of Activity 
The following amendments shall be made to Item 1 of Article 11 of Federal Law No. 128-FZ of August 8, 
2001 on Licencing Specific Types of Activity (Sobranie Zakonodatelstva Rossiyskoy Federatsii, 2001, No. 
33, Article 3430; 2003, No. 9, Article 805; 2004, No. 45, Article 4377; 2005, No. 27, Article 2719): 
1) the words "and in other cases provided for by federal laws" shall be added to Paragraph One after the 
words "the licenced type of activity"; 
2) the words", if not otherwise provided for by federal laws" shall be added to Paragraph Two. 

Article 16. On Amending the Federal Law on the State Registration of Legal Entities and Individual 
Businessmen 
The following amendments shall be made to Federal Law No. 129-FZ of August 8, 2001 on the State 
Registration of Legal Entities and Individual Businessmen (Sobranie Zakonodatelstva Rossiyskoy 
Federatsii, 2001, No. 33, Article 3431; 2003, No. 26, Article 2565; No. 52, Article 5037; 2004, No. 454, 
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Article 4377; 2005, No. 27, Article 2722): 
1) subitem (i) of Item 1 of Article 5 shall be stated in the following wording: 
"i) the method whereby the legal entity's activities have been terminated {by way of re-organisation, 
liquidation or by way of exclusion from the Comprehensive State Register of Legal Entities by decision of 
the registration body, in connection with the sale or contribution of the property complex of a unitary 
enterprise or the property of an institution to the authorized capital of a joint-stock company in the cases 
provided for by the legislation of the Russian Federation); 
2) the words "and in Connection with the Sale or Contribution of the Property Complex of a Unitary 
Enterprise or the Property of an Institution to the Authorised Capital of a Joint-Stock Company" shall be 
added to the title of Chapter VII; 
3) Article 21.2 with the following contents shall be added thereto: 

"Article 21.2. Procedure for State Registration in the Event of Termination of a Unitary Enterprise in 
Connection with the Sale or Contribution of Its Property Complex to the Authorised Capital of a Joint­
Stock Company, as Well as in the Event of Termination of an Institution in Connection with Contribution of 
Its Property to the Authorised Capital of a Joint-Stock Company 
As a ground for making an entry in the comprehensive register of legal entities on termination of a unitary 
enterprise in connection with the sale or contribution of its property complex to the authorized capital of a 
joint-stock company or an entry on termination of an institution in connection with contribution of its 
property to the authorized capital of a joint-stock company in the cases provided for by the legislation of 
the Russian Federation shall be deemed a decision on the state registration adopted by the registration 
body at the location of the said legal entity provided that the following documents are presented: 
a) an application for making an entry to the comprehensive register of legal entities on termination of a 
unitary enterprise in connection with the sale or contribution of its property complex to the authorized 
capital of a joint-stock company or the application for making an entry to the said state register on 
termination of an institution in connection with the contribution of its property to the authorized capital of a 
joint-stock company; 
b) the decision on the terms of privatization of the property complex of a unitary enterprise or the decision 
of the state power body serving as a basis for contribution of the property complex of a unitary enterprise 
or the property of an institution to the authorized capital of a joint-stock company; 
c) copies of the document proving the state registration of the transfer of ownership of the property 
complex of a unitary enterprise or of the property of an institution."; 

Article 17. On Amending Article 3 of the Federal Law on Putting into Operation the Land Code of the 
Russian Federation 
The words", if not otherwise provided for by federal laws" shall be added to the first sentence of 
Paragraph One of Item 10 of Article 3 of Federal Law No. 137-FZ of October 25, 2001 on Putting into 
Operation the Land Code of the Russian Federation (Sobranie Zakonodatelstva Rossiyskoy Federatsii, 
2001, No. 44, Article 4148; 2003, No. 28, Article 2875; No. 50, Article 4846; 2004, No. 41, Article 3993; 
2005, No. 1, Article 17; No. 25, Article 2425; 2006, No. 1, Article 3, 17; No. 17, Article 1782; No. 27, 
Article 2881; No. 52, Article 5498)". 

Article 18. On Amending the Federal Law on Privatisation of the State and Municipal Property 
The following amendments shall be made to Federal Law No. 178-FZ of December 21, 2001 on the 
Privatisation of State and Municipal Property (Sobranie Zakonodatelstva Rossiyskoy Federatsii, 2002, 
No. 4, Article 251; 2003, No. 9, Article 805; 2006, No. 17, Article 1782): 
1) a paragraph with the following content shall be added to Item 1 of Article 6: 
"The specifics of the exercise of powers by federal executive bodies when privatizing the property of 
federal state unitary enterprises of the atomic energy complex of the Russian Federation and stocks of 
joint-stock companies of organisations of the atomic energy industrial complex of the Russian Federation 
shall be established by the Federal Law on the Specifics of Management and Disposal of the Property 
and Stocks of Organisations Engaged in the Exercise of Activities in the Field of Atomic Energy Use and 
on Amending Some Legislative Acts of the Russian Federation". 
2) in Item 4 of Article 7 the words", of the open joint-stock company provided for by Item 1 of Part 1 of 
Article 3 of the Federal Law on the Specifics of Management and Disposal of the Property and Stocks of 
Organisations Engaged in the Exercise of Activities in the Field of Atomic Energy Use and on Amending 
Some Legislative Acts of the Russian Federation" shall be added after the words "Unified Energy 
Systems". 
3) Item 5 with the following contents shall be added to Article 11: 
"5. The specifics of determining the composition of the assets of organisations pertaining to the atomic 
energy industrial complex of the Russian Federation to be privatized and an estimation of their cost shall 
be established by the Federal Law on the Specifics of Management and Disposal of the Property and 
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Stocks of Organisations Engaged in the Exercise of Activities in the Field of Atomic Energy Use and on 
Amending Some Legislative Acts of the Russian Federation.". 
4) in Article 25: 
a) the words "and the Federal Law on the Specifics of Management and Disposal of the Property and 
Stocks of Organisations Engaged in the Exercise of Activities in the Field of Atomic Energy Use and on 
Amending Some Legislative Acts of the Russian Federation" shall be added to Item 4; 
b) Item 5 with the following contents shall be added thereto: 
"5. The specifics of legal regulation of the relations which arise when contributing federal property to the 
authorised capital of the open joint-stock company specified in Item 1 of Part 1 of Article 3 of the Federal 
Law on the Specifics of Management and Disposal of the Property and Stocks of Organisations Engaged 
in the Exercise of Activities in the Field of Atomic Energy Use and on Amending Some Legislative Acts of 
the Russian Federation shall be established by the said Federal Law."; 
5) in Article 43: 
a) in Item 15 the words ", as well as when privatizing the property of organisations of the atomic energy 
industrial complex of the Russian Federation in compliance with the Federal Law on the Specifics of 
Management and Disposal of the Property and Stocks of Organisations Engaged in the Exercise of 
Activities in the Field of Atomic Energy Use and on Amending Some Legislative Acts of the Russian 
Federation" shall be added after the words "federal railway transport property"; 
b) Item 19 with the following content shall be added thereto: 
"19. The provisions of Item 3 of Article 39 of this Federal Law shall not apply if the Federal Law on the 
Specifics of Management and Disposal of the Property and Stocks of Organisations Engaged in the 
Exercise of Activities in the Field of Atomic Energy Use and on Amending Some Legislative Acts of the 
Russian Federation stipulates that the President of the Russian Federation gives his consent to making 

, the transactions provided for therein.". 

Article 19. On Amending Article 48 of the Federal Law on Environmental Protection 
In Item 3 of Article 48 of Federal Law No. 7-FZ of January 10, 2002 on Environmental Protection 
(Sobranie Zakonodatelstva Rossiyskoy Federatsii, 2002, No. 2, Article 133) the words "and nuclear 
materials from foreign states in the Russian Federation to be stored or" shall be replaced by the words 
"from foreign states on the basis of contracts of storage, in particular for the purpose of' . 

Article 20. On Amending Article 190 of the Federal Law on Insolvency (Bankruptcy) 
The words", as well as other organisations in the cases provided for by federal laws" shall be added to 
Paragraph Two of Item 1 of Article 190 of Federal Law No. 127-FZ of October 26, 2002 on Insolvency 
(Bankruptcy). 

Article 21. On Declaring Invalidated Part One of Article 9 of the Federal Law on the Specifics of the 
Power Industry's Functioning during the Transition Period, on Introduction of Amendments to Some 
Legislative Acts of the Russian Federation and on Declaring Invalid Some Legislative Acts of the Russian 
Federation in Connection with Adopting the Federal Law on the Power Industry 
Part One of Article 9 of Federal Law No. 36-FZ of March 26, 2003 on the Specifics of the Power Industry's 
Functioning during the Transition Period, on Introduction of Amendments to Some Legislative Acts of the 
Russian Federation and on Declaring Invalid Some Legislative Acts of the Russian Federation in 
Connection with Adopting the Federal Law on the Power Industry (Sobranie Zakonodatelstva Rossiyskoy 
Federatsii, 2003, No. 13, Article 1178) shall be declared invalidated. 

President 
of the Russian Federation I V. Putin 

The Kremlin, Moscow 
February 5, 2007 
No. 13-FZ 
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• 
Current Ownership Structure 

ofARMZ 

State Atomic Energy Corporation 
(ROSATOM) 

100% 

JSC Atomenergoprom - (Russian open joint stock corporation) 

100% 

JSCTVEL 
(Russian open joint stock corporation) 0.002% 

19.653% 
JSC Atomredmetzoloto (ARMZ) 
(Russian open joint stock corporation) -

• 

80.345% 

• 
Ownership Structure of ARMZ 

after September 2010 

State Atomic Energy Corporation 
(ROSATOM) 

100% 

JSC Atomenergoprom 
~ (Russian open joint stock corporation) 

100% 

JSCTVEL 
(Russian open joint stock corporation) 80.347% 

19.653% 
JSC Atomredmetzoloto (ARMZ) 
(Russian open joint stock corporation) 
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STATE OF WYOMING 
Office of the Secr~tary of State 

I, MAX MAX.FIELD, Secretary of State of the State of Wyoming, do hereby certify that the 
filing requirements for the issuance of this certificate have b~en fulfilled. 

CERTIFICAtE OF NAME CHANGE 

Current Name: Uranium One USA, Inc. 
Old Name: Cogema Mining, Inc. 

I have affixed hereto the Great Seal of the State of Wyoming and duly- executed this official 
certificate at Cheyenne, Wyoming on·this 9th day of February, 2010 . 

Flied Date: 02/09/2010 

. ~····· .. ~ ~ec,;!ij~ 
By: Macha Bowman --------,-----,.----~-
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Bank of Montreal, Chicago, Illinois 
STANDBY/ LETTERS OF CREDrT 
C/0 234 Simcoe Street 
3rd Floor 
Toronto, Ontario MST 1T4 
Canada 
Tel: 1 -!l77-801--0414 
Fax: 1-!l77-!l01-7787 
SWIFT: J;0FMUS4X 

Irrevocable -
Standby letter of Credit No.: . - . 

Date issued: January 20, 2010 

Issuing Bank: 
Bank of Montreal, Chicago, Illinois 
111 West Monroe Street, 17th Floor West 
Chicago, Illinois 60603 

Expires at the counters of Bank of Montreal, Chicago, Illinois, 111 West Monroe Street, 17th Floor West, 
Chicago, IL 60603 on January 19, 2011 

Beneficiary: 
Wypming Department of Environmental Quality 
and the United States Department of Interior 
Herschler Building 
122 West 25th Street 
Cheyenne, Wyoming 82002 
USA 

Attn: Deanna Hill 
Tel: (307) 777-6190 

Applicant: 
UraniumOne Inc. 
1285 West Pender Street, Suite 900 
Vancouver, BC V6E 4B1 
Canada 

On Behalf of: 
Cogema Mining, Inc. 
907 NorthPoplar 
Suite 260 
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Bank of Montreal, Chicago 

Casper, Wyoming 82601 
USA . 

Amount: Nine Million Seven Hundred Fourteen Thousand Two Hundred Ninety Nine and 00/1 OO's United 
States Dollars (USD9, 714,299.00) ' 

Re: lrigaray ~nd Christensen Project 
· Reclamation/Restoration Costs, Permit to Mine No. 478 (Formerly Permit No 478 and Research and 
Developmentlicense 14RD) and the requirement of the Wyoming Environmental Quality Act, Section 35-
11-421 . 

. We,· E3ank of Montreal, Chicago, IL located at 111 West Monroe Street, 17th Floor West, Chicago, IL 
· 60603 (the ".Bank") hereby establish our Irrevocable Standby Letter of Credit in your favor, available by 
your draft(s) at sight drawn on Bank of Montreal, Chicago (the "Bank") accompanied by the following 
document: 

A sign~d .and dated statement from the Director of the Department of Environmental Quality and the Land 
Quality Administrator in any one of the three following forms: 

a. "Th€/ undersigned hereby advise that an order in an amount identical to the amount of the sight draft 
which this statement accompanies has been entered by the Environmental Quality Council pursuant to 
w.s: paragraph 35-11~421, forfeiting all or part of the amount of the credit because of any violation of the 
Wy6ming Environmental Quality Act, the state program, the permit, or the United States Department of 
Interior r\,Jles and regulations, by Cogema Mining, Inc., Permit No. 478. A certified copy of the order of 
folieiture is attached." 

b. "The undersigned hereby advise that a Settlement Agreement in an amount identical to the amount of 
the sight draft which this statement accompanies has been signed on behalf of the Department of 
Environmental Quality and on behalf of the operator, Cogema Mining, Inc., Permit No. 478, in which the 
parties,have agreed to an amount due to the Department because of a violation of the Wyoming 
Environmental Quality Act, and that Cogema Mining, Inc. has failed to pay the amount due within the 
period of time specified in the agreement." 

c. "The undersigned certify that the operator Cogema Mining, Inc. Permit No. 478, has not filed with the 
Department an extension of this Letter of Credit, a substitute Letter of Credit or other acceptable evidence 
of financial responsibility in the place of the Letter of Credit; and it is thirty (30) days or less. until the 
current or any amended expiration date of this Irrevocable Letter of Credit"; OR 

Page 2 of 4 f Jl 
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Banik of Montreal, Chicago 

Pursuant tq Chapter 20, Land Quality Division Coal Regulations, the Bank shall give immediate notice to 
the perniitte and the Director of the Department of Environmental Quality of: (a) any notice received or 
action filed ,alleging the insolvency or bankruptcy of the Bank; or (bl alleging any violations of regulatory 
requirements whlch could. result in suspension or revocation of the Bank's charter or license to do· 

· business: ode) the Bank; for any reason, becomes unable to fulfill its obligation under the Letter of Credit. 

Each draft must bear upon its face the clause, "Drawn under Letter of Credit No ._,ated 
Janµarv 20, 2010", and the total of this draft and all other drafts previously drawn une1erm1s Lem,n of 
Credit doe$ not exce.ed USD9, 714,299.00 (Nine Million Seven Hundred Fourteeri Thousand Two Hundred 
Niriefy Nine and 00/1 OO's United States Dollars)". 

It is a condition of this Letter of Credit that it shall be deemed automatically extended without amendment 
. for ohe (1) year from the present or any future expiration date hereof, unless at least ninety(90) days prior 
to any such.date we shall notify the Director of the Wyoming. bepartmenfof Environmental Quality in 
writing by.overnight courier service at the above mentioned address that we elect not to consider this 
Letter of Credit renewed for any such additional period. Upon receipt by you of such notice, you may draw 
hereunder. 

· We hereby agree with you that draft(s) drawn under and in compliance With the terms of this letter of 
· Credit will be duly honored if presented to the above-mentioned drawee bank on or before January 19, 

2011. "Expiration Date". 

All q1.1estioris arising in connection with this Letter of Credit shall be determined according to the laws of 
the St.ate of Wyoming. 

This Letter of Credit is subject to the Uniform Customs and Practice of Documentary Credits, 2007 
Re.visio.n, International Chamber of Commerce Publication No. 600, except to the extent it is inconsistent 
with the laws of Wyoming. 

Very t,uiy yours, 

. ··--=~=:..~ .. ·····A=·----=·=---··,·· 
.. _Authorized Signature 

Name: 
Title: 

'! -~·" 
!: .. , . 
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Bank of Montreal, Chicago 

Date: :])\ 1 ... · ..... ···· ·. · ' · , · ·----... '· 
·,a,$'. 

-· . . -· - .. 
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URANIUM ONE INC . 

CERTIFICATE OF AUTHORITY 

Pursuant to the requirements ofNUREG-1556, Volume 15, Chapter 10.13, the 
undersigned certifies on behalf of Uranium One Inc. (the "Company"), and not individually, as 
follows: 

1. Donna Wichers is an authorized agent for the Company and has full authority to 
sign and submit a Notice of Change of Control and Ownership Information for 
Materials License SUA-1341. 

· 2. Any and all actions taken on behalf of the Company by Donna Wichers in 
connection with the Notice of Change of Control and Ownership Information for 
Materials License SUA-1341 are hereby ratified, confirmed and approved in all 
respects for all purposes. 

DATED as of the 20th day of July, 2010. 

URANIUM ONE INC. 

By:_-+----+--=-=-....i.....----------
Jo M Sibley 

·ve Vice President, General Counsel, and Secretary 



 
August 5, 2010 

 
 
 
 
 
Ms. Donna Wichers 
Senior Vice President, ISR Operations 
Uranium One USA, Inc. 
907 N. Poplar Street, Suite 260 
Casper, WY  82601 
 
SUBJECT: ACKNOWLEDGMENT AND ACCEPTANCE FOR REVIEW, APPLICATION FOR 

CHANGE OF CONTROL AND OWNERSHIP, IRIGARAY/CHRISTENSEN 
RANCH -  SOURCE MATERIAL LICENSE SUA-1341;  MOORE RANCH, JAB & 
ANTELOPE AND LUDEMAN SOURCE MATERIAL LICENSE APPLICATIONS 
(TAC J00624) 

 
Dear Ms. Wichers: 
 
By letter to the U.S. Nuclear Regulatory Commission (NRC) dated July 20, 2010, Uranium One 
USA, Inc. submitted an application for a change of control and ownership of NRC Source 
Material License SUA-1341 (NRC Docket No. 040-08502). The application also includes change 
of ownership information for the Moore Ranch, JAB & Antelope, and Ludeman ISR Project 
applications, which have been submitted to the NRC for a source material license.  The 
application has been replicated in NRC’s Agencywide Documents Access and Management 
System (ADAMS), accession number ML102090404. This application for change of control of 
NRC License SUA-1341 is subject to consent by NRC in accordance with requirements of 10 
CFR 40.46.  The NRC staff has completed its acceptance review, using the guidance in 
NUREG-1556, Vol. 15, “Consolidated Guidance About Materials Licenses,” and determined that 
the submitted material is acceptable for full technical review, as required by 10 CFR 40.44. 
 
Please note that an acceptance review does not constitute a complete technical review.  The 
ongoing technical review may identify areas within the application requiring additional 
information or clarification.  NRC staff anticipates that a request for additional information or 
clarification will be requested no later than 45 days of the date of this letter.  In addition, a notice 
and opportunity for hearing of the proposed action will be published in the Federal Register.   
 
In accordance with 10 CFR 2.390 of the “NRC Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 



D. Wichers 2 
 
 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s ADAMS.  ADAMS is Accessible from the NRC Web site at 
http://www.nrc.gov/reading-rm/adams.html. 
 
      Sincerely, 
 
      /RA/  
 
      Ron C. Linton, Project Manager 
      Uranium Recovery Licensing Branch 
      Decommissioning and Uranium Recovery 
        Licensing Directorate 
      Division of Waste Management 
        and Environmental Protection 
      Office of Federal and State Materials 
        and Environmental Management Programs 
 
Docket No.:   040-08502 
 040-09073 
 040-09079 
 040-09095 
License No.:  SUA-1341 
 
cc:  Jon Winter (Uranium One) 
       Glenn Mooney (WDEQ) 
       Don McKenzie (WDEQ) 
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Executive Summary 
• The Transaction involves the purchase of mining 

properties in Kazakhstan from ARMZ in return for 
shares of Uranium One 

• Uranium One is the ultimate parent of: 
• Uranium One USA, Inc. 

(Licensee under Materials License SUA-1341) 

• Uranium One Americas, Inc. 
(Applicant under Materials License Applications) 

• Uranium One will remain an independently managed 
and operated company with a Board comprised of a 
majority of independent directors 

• Uranium One will remain a publicly traded company, 
subject to extensive securities, corporate governance 
and financial statement preparation and reporting 
requirements under Canadian law 4 



Executive Summary 

• The Transaction is not expected to affect: 
• The personnel with control over licensed 

activities (including the Radiation Safety 
Officer) 

• The use, possession, location, or storage of 
licensed materials 

• The Licensee's or Applicant's organization 
• The facilities, equipment and records 

associated with the License or the Applications 
• The operating or safety procedures associated 

with the License or the Applications 
• The surety arrangements and letters of credit 

associated with the License 
5 









Uranium One 

• Vancouver, Canada based corporation engaged 
in the mining and production of uranium, and in 
the acquisition, exploration and development of 
properties for the production of uranium 

• Focused on uranium exploration and mining to 
produce yellowcake ("U 30 8 ") as a primary input 
for commercial nuclear fuel 

• Mines in Kazakhstan 

• Projects (under development) in the United States and 
Australia 



Uranium One 

• Publicly traded on the Toronto Stock 
Exchange (TSX) and JSE Limited 
(Johannesburg stock exchange) with wide 
public ownership 

• U.S. assets are development and 
exploration projects in Wyoming and 
exploration projects in Arizona, Colorado, 
Nevada, South Dakota, Texas, and Utah 

10 



Uranium One 

• NRC Licenses and Applications 
• Irigaray / Christensen Ranch Project 

Materials License SUA-1341 
Docket No. 40-8502 

• Moore Ranch Project 
Materials License Application 
Docket No. 40-9073 

• JAB & Antelope Project 
Materials License Application 
Docket No. 40-9079 

• Ludeman Project 
Materials License Application 
Docket No. 40-9095 

11 







Moore Ranch, Wyoming 

• Applications submitted to NRC and 
Wyoming Department of Environmental 
Quality to operate a central processing plant 

• Due to the acquisition of the lrigaray Plant, 
a satellite ISR facility is planned with 
potential annual production rate of 0.5 Mlb 
U30 8 per year 

• Draft NRC license received June 22, 2010 

14 







--·----------------------

ARMZ 
• A Russian joint stock company (JSC) 

• Indirectly owned by Rosatom, the Russian state 
organization that administers and regulates Russia's 
nuclear industry 

• ARMZ subsidiaries involved in the transaction 
(Effective Energy and Uranium Mining Corporation) 
are wholly owned by ARMZ 

• Russia's only uranium mining holding company 
• Supplies uranium feedstock to the Russian civilian 

nuclear industry 

• Over 14,000 employees 

• No current business interests in the United States 
17 







Post-Transaction Profile 
of Uranium One 

& 
Transaction Impact 

on Uranium One 
U.S. Operations 



Post-Transaction Uranium One 

• Uranium One will remain: 
• An independently managed and operated 

company with a Board comprised of a majority 
of independent directors 

• A publicly listed company on the Toronto Stock 
Exchange (TSX) and JSE Limited 
(Johannesburg stock exchange) 

• Subject to extensive securities regulatory, 
corporate governance and financial statement 
preparation and reporting requirements under 
Canadian law and the rules of the TSX and the 
JSE Limited 

21 







Uranium One Inc. 
(Publicly traded on TSX 

and JSE Limited) 

Moore Ranch Application 
(Docket No. 40-9073) 

JAB & Antelope Application 
(Docket No. 40-9079) 
Ludeman Application 
(Docket No. 40-9095) 

JSC Atomredmetzoloto (ARMZ) 
(Russian open joint stock corporation) 

Through its wholly owned 
subsidiaries 

Effective Energy N. V. 
(Dutch limited liability company) 

Uranium Mining Company 
(Russian open joint stock corporation) 













Mr. Don McKenzie 
Wyoming Departme·nt of Environmental QUality 
Land QualityDivision 
1:22. West 25th St; H·erschlet Building, 3rd Floor 
'Cheyenh~, Wycmiing 82002 

Aug·ust 27, 201 o 

Re: WYDEQ Permittp Mine No. 478-- Uranium One/ARMZ°Transact1on 

Dear Mr. McKenzie: 

As you are aware, Uranium One USA inc; ("Uranium One USA") is the permittee under Permit 
to Mine No. -478 ("Permit 478") for the lrigaray I Christensen Ranch Pr6ject in johhsoh and Campbell 
County, Wyoming. Ur~_njum Qne USA is a wholly owne_q ~ybsidiary of Uraniun, Or,e Exploration 
U.S.A. Inc., whose ultimate parent corporation is Uranium One Inc. ("Uranium One"), a Canadian 
corporation, publicly traded. on the Toront9·St9c::k· Exchange with a· sf:lce>ndary listing on the.JSE 
Limite·d (th·e Johannesburg stock exchange). Ovedhe la~t several weeks, Uranium One has been 
working with the u.s; Nuclear Regulatciry Commission ("NRC") on certain federal regulatory' 
ctpprovals reqyir~d for ct p~nging stock transactiQn Qetween Uranjll_m Orie anc:I J.S§tAton,repmetzolote> 
(IIARMZ''}. a Russian company. Undetthe proposed transaction, ·Uranium One will receive'cash and 
mining properties iii Kazakhstan iii return for issUing new common_.shares of UranJurn Qne to c~rtain 
subsidiarl_es e>f ARMZ (the "Transa~tiqn''). We are awarer tha·t 'the Wyoming D13partment qf 
Environmenta·1 _Quality. has been copied on several recent NRC communications· concerning the 
Transac::tion, and thollght th~t it wets appropriate to send a bri19fleUer··explaining the Transaqtion ctnd 
its effect upon Permit 4 78. Attachec:1 to thi.s letter please find a diagram ofthe.Transacf1on. 

TheTri:insacJion·does not provide for or~nticipate any change.s to Permit 47~t the lrig~ray / 
Christensen Ranch ProJect, or,to.ariy of Uranium One's. U.S. subsidiaries, including Uranium Orie, 
lJSA, 9r a1_1y ,9h~ngesje> the c,ffi9er$; :direc;:te>rs e>r$harnho!c!~rs· of tJraniLJrn Qne'$ U.S. subsiqii;iries. 
Uranium One .USA is the current parmittee under Permit 478 and will remain the pethiitteeafter the 
closing :of the Transaction. Furthermore; the Transaction does hot proVide for 6r anticipate ahy 
changes to (i) the. p£;!r$cmnel who have con.trol over activities or operations Llnder P~rmit 4 78, (ii) any 
.equipment or records associated-with Permit 478, (iii) any operating orenvirohmental .procedures 
relating to Permit 478, or (iv) the sµn;ity ·a_rrangement',(lettero.f credit) ai:;sociated wit~ Permit 4'78: 

In addition, Uranium One is and will remain an independently managed arid ,operated 
comp~ny that is publi_cly t_rade_d on the Toron,to:$toc~ Excha.nge with as~conc:lary listing on theJSE 
Limited and :will continue. to be-subjectto extensiVe ana ongoing securities:, regulatory, corpora.ta 
governance:ahd finahcial statenierit,preparatiQn and rep6rti_ng requirements LJnq~r applicable 
·Canadian laws and regulations and the rul13S anc:I. regulations of the Toronto Stock'Exchange :and the 
JSE Limited. These substantial requirements ensure ongoing transp~r'ency in the conduct of 
Uranium One's busine_i:;s affairs. 

Uranlum·one USA; lilc; 
A Member of the Uranium One Inc. Group of Companies 

907 N.Poplar • Sulte.260 
Casper.• WY 82601 
\WIW.uranlum1 .com 



While the Transaction do:es riotprovide for,or anticipate any changes t6 Pelmit 478; we ate 
,available,t6 discustl the Tran};ac,ign i11:gr~c1tE!r detail or to answer any ~1.1estions :or conce_rns t_hat you 
may have concerning the Trans·action. if you have any que$tiohs about'this ietter or.the proposed 
·Transaction, plea_se contact me. 

CC: Willic1m Prince, (prince.william@dorsey;cqrn) 
Lloyd. Hong (Lloyd.Hong@urariium1.com) 
'WDEQ District Ill (~rogac.@w.yo;gov} 
Jon' Winter (jQn,winter@urc1tiium 1.cor:n) 

Sincere!y, 

Do~~ 

-SenlorVics President, ISR Operations 
Uranium One USA, Inc. . 

Uranium One USA, !iii:. 
AMemberof the Uranium One Inc: Gto~p of-Companie~ 

907:N. Poplar• Suite 260 
· · · Casper , WY ·a2ao1 

W\Wi.t.iranluril1 :com 



Ul'anhtm One Inc. 
(Pub Hf ly tr~Q¢cCc)li fsx and_ 

JSELirilitecl), 

J<iOo/o 

Uranium Onelnvestanents Inc. 
(¢ana~if,ip C_orporation) 

lJran_hnn on~ i\mericlls, i:11~. 
(Nevada Corpofatioii) 

Diagram' of T:ransaction 

Tnteresls'in Uranium Mines,& US~610 Million 
-=::t::::::]'-.--------

lfraniinh Olie Exploration U.S.A. Inc .. 
:(Delaware·•Corporation) 

100% 

t_fra_ph!_ni Oife USA Iii¢. 
(Dela\vifre :Corporati011} 

\VDEQ :i>em1it1to'.Miiie 
No: 478 

JSC Atonuedmetzoloto (~RM~) 
(Russian.open joint stock corporation) 

'flu:oµgµJts ~V\}()Hy owned 
sub:sidiai'ies 

Effective Ene1'.gy NS. 
(butch .Ii1rtitedliability c0111pany} 

Ui'aniilm Mining company 
(Russian opeli.iotnt sfoclc cQiiJoratjoii) 



From: Linton, Ron 
Sent: Thursday, September 
To: Garrett, Betty · 
subject: FW: Ul-ARMZ 
Attqchments: RE: Ul-ARMZ 

r. 

Ul-ARMZ change of control.txt 

02, 2010 11:27 AM 

change of control 
change of control; FW: Ul-ARMZ change of control 

Pl ease put in 040-08502 ADAMS as public, as well as the attachment in RE: Ul-ARMZ .... 

Ron 



Received: from HQCLSTR01.nrc.gov ([148.184.44.79]) by OWMS01.nrc.gov 
([148.184:100.43]) with mapi; Thu, 2 Sep 2010 11:27:24-0400 

Content-Type: application/ms-tnef; name="winmail.dat" 
Content-Transfer-Encoding: binary 
From: "Linton, Ron" <Ron.Linton@nrc.gov> 
To: "Garrett, Betty'; <Betty.Garrett@nrc.gov> 
Date: Thu, 2 Sep 2010 11 :27:23 -0400 
Subject: FW: U1-ARMZ Change of Control 
Thread-Topic: U1-ARMZ Change of Control 
Thread-Index: ActCyOH4N4yBpceXSnGtxvGa51 eswwAGp3VwAfNLeOA= 

. Message-ID: 
<BE1CC4A72435624D84F8699734202B3E1FBB100CBD 
@HQCLSTR01.nrc.gov> 

Accept-Language: en-US 
Content-Language: en-US 
X-MS-Has-Attach: yes 
X-MS-Exchange-Organization-SCL: -1 
X-MS-TN EF-Correlator: 

MIME-Version: 1.0 

<BE1CC4A72435624D84F8699734202B3E1FBB100CBD 
@HQCLSTR01.nrc.gov> 



From: 
Sent: 
To: 
Cc: 
Subject: 

Ron, 

Donna Wichers (USA - Casper) [Donna.Wichers@uranium1.com) 
Tuesday, August 24, 2010 11 :07 AM 
Linton, Ron 
Przygodzki, Roman; Cohen, Stephen; Prince.William@dorsey.com 
FW:. U1-ARMZ Change of Control 

I found a typo (remnant of a sentence) in bullet 2 of my email to you I sent yesterday regarding the other agencies. The 
number 2 paragraph ended in " ... August 4, 2010, although. 11 The "although,, is a remnant and should be removed. I 
have removed it from the following copy of the email, but did not change anything else. I would prefer that you post the 
following email on ADAMS instead of the first version. If we leave it, it sounds as if there is more to the story, which 
there is not! 

Thanks, 

Donna 

Donna L. Wichers 
Senior Vice President, ISR Operations 

Uranium One Americas, Inc. 
907 No. Poplar Street, Suite 260 
Casper, Wyoming 82601 

Tel: +1-307-234-8235 ext 333 
Fax: +1-307-237-8235 
Mobile: +1-307-315-0508 

From: Linton, Ron [mailto:Ron.Linton@nrc.gov] 
Sent: Tuesday, August 24, 2010 7: 12 AM 
To: Donna Wichers (USA - Casper) 
Cc: Przygodzki, Roman; Cohen, Stephen; Prince.William@dorsey.com 
Subject: RE: Ul-ARMZ Change of Control 

Thanks Donna. I there anything in your e-mail that is non-public? I was not certain about the FCC license 
numbers. If not, I will put your e-mail and attachment in ADAMS as publicly available. 
Ron 

From: Donna Wichers (USA - Casper) [mailto:Donna.Wichers@uraniuml.com] 
Sent: Monday, August 23, 2010 6: 13 PM 
To: Linton, Ron 
Cc: Przygodzki, Roman; Cohen, Stephen; Prince.William@dorsey.com 
Subject: RE: Ul-ARMZ Change of Control 

Hi Ron, 

I have listed the agencies where filings have been made, as well as the basis, as follows: 

1. ARMZ and Uranium One filed HSR Notification and Report Forms (HSR = Hart-Scott-Rodino Antitrust 
Improvements Act) with the Antitrust Division of the US Department of Justice and the US Federal Trade 
Commission (FTC) on July 14, 2010 and July 16, 2010. This filing is required by HSR for certain acquisition 
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transactions; under the provisions of HSR, the ARMZ acquisition of Common Shares of stock pursuant to the 
transaction could not be consummated until the expiration of a 30-day waiting period following receipt of both 
filings. ARMZ requested early termination of this waiting period, and early termination was granted as of July 
23, 2010 (see attached Federal Register Notice). 

2. Committee on Foreign Investment in the United States (CFIUS) basis: Section 721 of the Defense Production Act 
of 1950 ("Section 721") authorizes the President of the United States to investigate, and to suspend or to 
prohibit, any transaction that could result in control of a U.S. person by a foreign person (a "Covered 
Transaction") where the President determines that such transaction threatens to impair U.S. national security, 
and no other adequate and appropriate means are available to address that threat. The President relies on the 
inter-agency CFIUS, that consists of representatives of the Departments of Commerce, Defense, Energy, 
Homeland Security, Justice, State, Treasury, as well as the U.S. Trade Representative and other White House 
offices. Ul and ARMZ filed a formal joint voluntary notice with CFIUS on August 4, 2010. 

3. NRC -The Atomic Energy Act of 1954, as amended, and promulgated rules and regulations, provide that no 
"Materials License" issued pursuant to the Atomic Energy Act may be transferred, directly or indirectly through 
change of controi, unless the NRC, after securing full information, finds that the ~ransfer is in accordance with 
the provisions of the Atomic Energy Act and gives its consent in writing. Notices of the pending transaction have 
been made to NRC at the following locations for the following licenses: 

• NRC Headquarters (Rockville, Maryland): Materials License SUA-1341, plus three 
applications for new licenses (Docket numbers 40-9073, 40-9079 and 40-9095). 

• NRC Region IV (Arlington, Texas): Materials License 49-29384-01 

4. Utah Division of Radiation Control (UDRC) - rules and regulations promulgated under the Utah Radiation Control 
Act, as amended, provide that a Radioactive Materials License may not be transferred, directly or indirectly 
through transfer of control, unless the Executive Secretary of the UDRC, after securing full information, gives his 
consent in writing. Uranium One Exploration U.S.A. Inc. holds Radioactive Materials License UT0900480 for the 
Shootering Uranium Mill. Uranium One delivered a Notice of Change of Control and Ownership Information to 
UDRC on July 28,2010. 

5. Texas Commission on Environmental Quality rules and regulations provide that a Radioactive Materials License 
may not be transferred unless the TCEQ gives consent in writing. Uranium One USA, Inc. holds RML L03024 in 
Texas. Although Uranium One notified the TCEQ of the pending stock transaction, TCEQ has stated that the 
transaction contemplated does not constitute a license transfer requiring approval from the TCEQ. 

6. US Federal Communication Commission - rules and regulations of the FCC provide that a Radio Transmitters 
License issued by the FCC may not be transferred, directly or indirectly through transfer of control, except upon 
application to and prior approval by the FCC. Uranium One's subsidiary Uranium One Exploration U.S.A. holds 
Radio Transmitters License WQAP846 for communications at the Shootering Mill in Utah. Uranium One USA, 
Inc. holds Radio Transmitter License WPIX366 for communications at Christensen Ranch and lrigaray. Uranium 
One filed Applications for Assignments of Authorization and Transfers of Control to FCC for the ARMZ 
transaction on July 28, 2010. FCC has 21 days to respond with approval, denial or request additional 
information. 

Please let me know if you have any additional questions. 

Best regards, 

Donna 

Donna L. Wichers 
Senior Vice President, ISR Operations 
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OMD, 202-418-0214 or email judith­
b.herman@fcc.gov. 

SUPPLEMENTARY INFORMATION: 
0MB Control Number: 3060-1050. 
Title: Section 97.313(i), Transmitter 

Power Standards, New Allocation for 
Amateur Radio Service. 

Form No.: NIA. 
Type of Review: Extension of a 

currently approved collection. 
Respondents: Business or other for­

profit and not-for-profit institutions. 
Number of Respondents and 

Responses: 5,000 respondents; 5,000 
responses. 

Estimated Tirrie Per Response: 20 
minutes (.3 hours). 

Frequency of Response: 
Recordkeeping requirement. 

Obligation to Respond: Required to 
obtain or retain benefits. Statutory 
authority for this information collection 
is contained in 4 7 CFR sections 151, 
154, 301, 302(a), 303(c) and 303(f). 

Total Annual Burden: 1,500 hours. 
Total Annual Cost: NI A. 
Privacy Act Impact Assessment: NI A. 
Nat~re and Extent of Confidentiality: 

There 1s no need for confidentiality. 
Needs and Uses: The Commission 

will submit this expiring information 
collection to the Office of Management 
and Budget (0MB) after this comment 
period to obtain the full three year 
clearance from them. There is no change 
in the Commission's burden estimates. 
Ther_e is no change in the recordkeeping 
reqmrement. However, the title of this 
information collection has changed 

because the rule section number as been 
modified. 

On March 11, 2010, the Commission 
adopted an Order, Amendment of the 
Amateur Service Rules to Facilitate Use 
of Spread Spectrum Communications 
Technologies, WT Docket No. 10-62, 
FCC 10-38. This proceeding moved 
transmitter power limit information that 
applies to stations transmitting a spread 
spectrum emission from 47 CFR 
97.303(s) to 47 CFR 97.313(i), 
Transmitter Power Standards. No 
station may transmit with an effective 
radiated power (ERP) exceeding 50 W 
PEP on the 60 m band. For the purpose 
of computing ERP, the transmitter PEP 
will be multiplied by the antenna gain 
relative to a dipole or the equivalent 
calculation in decibels. A half-wave 
dipole antenna will be presumed to 
have a gain of 1. Licensees using other 
antennas must maintain in their station 
records either the manufacturer data on 
the antenna gain or calculations of the 
antenna gain. 

The information is used to establish a 
record of amateur operations, so that if 
interference to critical power line carrier 
systems occurs, the Commission can 
respond quickly to locate the source. 

Federal Communications Commission. 
Marlene H. Dortch, 
Secretary, 
Office of the Secretary, 
Office of Managing Director. 

[FR Doc. 2010-19552 Filed 8-6-10; 8:45 am] 

BILLING CODE 6712-01-S 

FEDERAL TRADE COMMISSION 

Granting of Request for Early 
Termination of the Waiting Period 
Under the Premerger Notification 
Rules 

Section 7 A of the Clayton Act, 15 
U.S.C. 18a, as added by Title II of the 
Hart-Scott Rodino Antitrust 
Improvements Act of 1976, requires 
persons contemplating certain mergers 
or acquisitions to give the Federal Trade 
Commission and the Assistant Attorney 
General advance notice and to wait 
designated periods before 
consummation of such plans. Section 
7 A(b)(2) of the Act permits the agencies, 
in individual cases, to terminate this 
waiting period prior to its expiration · 
and requires that notice of this action be 
published in the Federal Register. 

The following transactions were 
granted early termination of the waiting 
period provided by law and the 
premerger notification rules. The grants 
were made by the Federal Trade 
Commission and the Assistant Attorney 
General for the Antitrust Division of the 
Department of Justice. Neither agency 
intends to take any action with respect 
to these proposed acquisitions during 
the applicable waiting period. 

TRANSACTION GRANTED EARLY TERMINATION 

ET date 

30 JUN 10 ................................................................................. . 

01-JUL-10 

02-JUL-10 

06-JUL-10 

.Trans No. ET req 
status 

20100840 G 
G 
G 
G 
G 

20100771 G 
G 
G 

20100793 G 
G 
G 

20100844 G 
G 
G 

20100846 G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 

20100798 G 

Li & Fung Limited. 
Steven Kahn. 

Party name 

The Max Leather Group, Inc. 
Cipriani Accessories, Inc. 
MLG (2009) Limited Liability Company. 
Apax Europe Vll-B, L.P. 
Spectrum Equity Investors IV, L.P. 
NetQuote Holdings, Inc. 
Aalberts Industries N.V. 
Conbraco Industries, Inc. 
Conbraco Industries, Inc. 
Great Hill Equity Partners IV, LP. 
SterilMed Holdings, Inc. 
SterilMed Holdings, Inc. 
Ralcorp Holdings, Inc. 
American Italian Pasta Company. 
IAPC CV. 
IAPC Italia Leasing, s.r.L 
AIPC Arizona, LLC. 
AIPC Missouri, LLC. 
AIPC South Carolina, Inc. 
AIPC Finance, Inc. 
IAPC Holding BV. 
Pasta Lensi, s.r.l. 
AIPC Sales Co. 
American Italian Pasta Company. 
Olam International Limited. 
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TRANSACTION GRANTED EARL y TERMINATION-Continued 

ET date 

08-JUL-10 

09-JUL-10 

12-JUL-10 

13-JUL-10 ................................................................................. . 

14-JUL-10 ................................................................................. . 

15-JUL-10 ................................................................................. . 

16-JUL-10 ................................................................................. . 

19-JUL-10 ................................................................................. . 

20-JUL-10 ................................................................................. . 

Trans No. ET req 
status 

G 
G 

20100848 G 
G 
G 

20100849 G 
G 
G 

20100850 G 
G 
G 

20100855 G 
G 
G 

20100666 G 
G 
G 

20100807 G 
G 
G 

20100827 G 
G 
G 

20100864 G 
G 
G 
G 
G 

20100866 G 
G 
G 

20100826 G 
G 
G 

20100871 G 
G 
G 

20100875 G 
G 
G 

20100857 G 
G 
G 

20100873 G 
G 
G 

20100691 G 
G 
G 

20100843 G 
G 
G 

20100858 G 
G 
G 

20100885 G 
G 
G 
G 
G 

20100890 G 
G 
G 

20100883 G 
G 
G 

20100888 G 
G 
G 

20100872 G 
G 

Party name 

ConAgra Foods, Inc. 
ConAgra Foods Food Ingredients Company, Inc. 
Amphenol Corporation. 
Jonathan L. Borisch. 
Borisch Manufacturing, Inc. 
Water Street Healthcare Partners II, L.P. 
MBF Healthcare Partners, L.P. 
Medical Specialties Distributors, LLC. 
International Business Machines Corporation. 
Coremetrics, Inc. 
Coremetrics, Inc. 
Irving Place Capital Partners Ill, L.P. 
Geoffrey Titherington. 
Mold-Rite Plastics, LLC. 
Visa Inc. 
CyberSource Corporation. 
CyberSource Corporation. 
Caterpillar Inc. 
ElectroMotive Diesel, Inc. 
ElectroMotive Diesel, Inc. 
Providence Equity Partners VI, L.P. 
Marsh & McLennan Companies, Inc. 
Kroll Inc. 
SCF-V, L.P. 
SCF-VI, L.P. 
Subsea International Services, Inc. 
Triton Group Holdings LLC. 
Allied Production Services, Inc. 
SCF-VI, L.P. 
SCF-V, L.P. 
Forum Oilfield Technologies, Inc. 
Cardinal Health, Inc .. 
Raj Mantena. 
Healthcare Solutions Holdings, LLC. 
International Business Machines Corporation. 
BigFix, Inc. 
BigFix, Inc. 
Cablevision Systems Corporation. 
Bresnan Broadband Holdings, LLC. 
Bresnan Broadband Holdings, LLC. 
Johnson & Johnson. 
Diamyd Medical AB. 
Diamyd Medical AB. 
Eli Lilly and Company. 
Alnara Pharmaceuticals, Inc. 
Alnara Pharmaceuticals, Inc. 
CenturyLink, Inc. 
Qwest Communications International Inc. 
Qwest Communications International Inc. 
Schottenstein RVI, LLC. 
Retail Ventures, Inc. 
Retail Ventures, Inc. 
Lindsay Goldberg Ill L.P. 
Carl C. Icahn. 
PSC Holdings, LLC. 
AEA Investors 2006 Fund L.P. 
SFMM Holdings, Inc. 
Shoes For Crews Canada Ltd. 
SFC Holdings, LLC. 
Shoes For Crews, Inc. 
Cliffs Natural Resources Inc. 
INR Energy, LLC. 
INR-1 Holdings, LLC. 
The Boeing Company. 
Argon ST, Inc. 
Argon ST, Inc. 
Genstar Capital Partners V, L.P. 
Evolution Benefits, Inc. 
Evolution Benefits, Inc. 
EMC Corporation. 
Greenplum, Inc. 
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TRANSACTION GRANTED EARL y TERMINATION-Continued 

ET date Trans No. ET req 
status 

G 
20100881 G 

G 
G 

20100882 G 
G 
G 

21-JUL-10 .................................................................................. 20100886 G 
G 
G 

20100892 G 
G 
G 

22-JUL-10 .................................................................................. 20100856 G 
G 
G 

20100863 y 
y 
y 

20100878 G 
G 
G 

20100880 G 
G 
G 

20100891 G 
G 
G 

20100896 G 
G 
G 

23-JUL-10 .................................................................................. 20100868 G 
G 
G 

20100895 G 
G 
G 

20100899 G 
G 
G 

20100903 G 
G 
G 

20100906 G 
G 
G 

20100908 G 
G 
G 

20100916 G 
G 
G 

20100918 G 
G 
G 

FOR FURTHER INFORMATION CONTACT: By Direction of the Commission. 

Sandra M. Peay, Contact Representative, 

Or 

Renee Chapman, Contact 
Representative. 

Federal Trade Commission, Premerger 
Notification Office, Bureau of 
Competition, Room H-303, 
Washington, DC 20580, (202) 326-
3100. 

Donald S. Clark, 

Secretary. 
[FR Doc. 2010-19361 File.cl 8-6-10; 8:45 am) 

BILLING CODE 6750-01-M 

Party name 

Greenpium, Inc. 
POSCO. 
Daewoo International Corporation. 
Daewoo International Corporation. 
Sanofi-Aventis. 
Metabolex, Inc. 
Metabolex, Inc. 
Wayzata Opportunities Fund, LLC. 
Entegra Power Group LLC. 
Gila River Power, L.P. 
Avon Products, Inc. 
Gerald A. Kelly, Jr. and Bonnie C. Kelly. 
Silpada Designs, Inc. 
Mar/rig Alimentos S.A. 
LGB Keystone LLC. 
Keystone Foods Intermediate LLC. 
Ocwen Financial Corporation. 
Barclays PLC. 
BCRE. 
Biovail Corporation. 
Valeant Pharmaceuticals International. 
Valeant Pharmaceuticals International. 
GTCR Fund IX/A, L.P. 
UCB S.A. 
UCB, Inc. 
Communications Infrastructure Investments, LLC. 
American Fiber Systems Holding Corp. 
American Fiber Systems Holding Corp. 
Roper Industries, Inc. 
ITN Holdings, LLC. 
iTradeNetwork, Inc. 
Anchorage Capital Partners Offshore, Limited. 
Hampton Roads Bankshares, Inc. 
Hampton Roads Bankshares, Inc. 
AIF VII Euro Holdings, L.P. 
Carib Holdings, Inc. 
Carib Holdings, Inc. 
Crown Castle International Corp. 
NewPath Networks, Inc. 
NewPath Networks, Inc. 
PPL Corporation. 
E.ON AG. 
E.ON U.S. LLC. 
JSC Atomredmetzoloto. 
Uranium One, Inc. 
Uranium One, Inc. 
ZM Capital, L.P. 
Alloy, Inc. 
Alloy, Inc. 
DCP Midstream Partners, L.P. 
UGI Corporation. 
Atlantic Energy, Inc. 
Bank of America Corporation. 
Sentinel Capital Partners Ill, L.P. 
Strategic Partners Holdings, Inc. 

DEPARTMENT OF HEAL TH AND 
HUMAN SERVICES 

Office of Security and Strategic 
Information 

Privacy Act of 1974; Report,of a New 
System of Records 

AGENCY: Office of the Assistant 
Secretary for Administration and 
Management. 



Garrett, Betty 

From: Donna Wichers (USA - Casper) [Donna.Wichers@uranium1.com] 
Monday, August 23, 2010 6: 13 PM Sent: 

To: Linton, Ron 
Cc: 
Subject: 

Przygodzki, Roman; Cohen, Stephen; Prince.William@dorsey.com 
RE: U1-ARMZ Change of Control 

Attachments: 75 FR 47810.pdf 

Hi Ron; 

I have listed the agencies where filings have been made, as well as the basis, as follows: 

1. ARMZ and Uranium One filed HSR Notification and Report Forms (HSR = Hart-Scott-Rodino Antitrust 
Improvements Act) with the Antitrust Division of the US Department of Justice and the US Federal Trade 
Commission (FTC) on July 14, 2010 and July 16, 2010. This filing is required by HSR for certain acquisition 
transactions; under the provisions of HSR, the ARMZ acquisition of Common Shares of stock pursuant to the 
transaction could not be consummated until the expiration of a 30-day waiting period following receipt of both 
filings. ARMZ requested early termination of this waiting period, and early termination was granted as of July 
23, 2010 (see attached Federal Register Notice). 

2. Committee on Foreign Investment in the United States (CFIUS) basis: Section 721 of the Defense Production Act 
of 1950 ("Section 721") authorizes the President of the United States to investigate, and to suspend or to 
prohibit, any transaction that could result in control of a U.S. person by a foreign person (a "Covered 
Transaction") where the President determines that such transaction threatens to impair U.S. national security, 
and no other adequate and appropriate means are available to address that threat. The President relies on the 
inter-agency CFIUS, that consists of representatives of the Departments of Commerce, Defense, Energy, 
Homeland Security, Justice, State, Treasury, as well as the U.S. Trade Representative and other White House 
offices. Ul and ARMZ filed a formal joint voluntary notice with CFIUS on August 4, 2010, although . 

3. NRC - The Atomic Energy Act of 1954, as amended, and promulgated rules and regulations, provide that no 
"Materials License" issued pursuant to the Atomic Energy Act may be transferred, directly or indirectly through 
change of control, unless the NRC, after securing full information, finds that the transfer is in accordance with 
the provisions of the Atomic Energy Act and gives its consent in writing. Notices of the pending transaction have 
been made to NRC at the following locations for the following licenses: 

• , NRC Headquarters (Rockville, Maryland): Materials License SUA-1341, plus three 
applications for new licenses (Docket numbers 40-9073, 40-9079 and 40-9095). 

• NRC Region IV (Arlington, Texas): Materials License 49-29384-01 

4. Utah Division of Radiation Control (UDRC) - rules and regulations promulgated under the Utah Radiation Control 
Act, as amended, provide that a Radioactive Materials License may not be transferred, directly or indirectly 
through transfer of control, unless the Executive Secretary of the UDRC, after securing full information; gives his 
consent in writing. Uranium One Exploration U.S.A. Inc. holds Radioactive Materials License UT0900480 for the 
Shootering Uranium Mill. Uranium One delivered a Notice of Change of Control and Ownership Information to 
UDRC on July 28, 2010. 

5. Texas Commission on Environmental Quality rules and regulations provide that a Radioactive Materials License 
may not be transferred unless the TCEQ gives consent in writing. Uranium One USA, Inc. holds RML L03024 in 
Texas. Although Uranium One notified the TCEQ of the pending stock transaction, TCEQ has stated that the 
transaction contemplated does not constitute a license transfer requiring approval from the TCEQ. 
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6. US Federal Communication Commission - rules and regulations of the FCC provide that a Radio Transmitters 
License issued by the FCC may not be transferred, directly or indirectly through transfer of control, except upon 
application to and prior approval by the FCC. Uranium One's subsidiary Uranium One Exploration U.S.A. holds 
Radio Transmitters License WQAP846 for communications at the Shootering Mill in Utah. Uranium One USA, 
Inc. holds Radio Transmitter License WPIX366 for communications at Christensen Ranch and lrigaray. Uranium 
One filed Applications for Assignments of Authorization and Transfers of Control to FCC for the ARMZ 
transaction on July 28, 2010. FCC has 21 days to respond with approval, denial or request additional 
information. 

Please let me know if you have any additional questions. 

Best regards, 

Donna 

Donna L. Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 
907 No. Poplar Street, Suite 260 
Casper, Wyoming 82601 

Tel: +l-307-234-8235 ext 333 
Fax: +1~307-237-8235 
Mobile: +1-307-315-0508 

From: Linton, Ron [mailto:Ron.Linton@nrc.gov] 
Sent: Monday, August 23, 2010 7:58 AM 
To: Donna Wichers (USA - Casper) 
Cc: Przygodzki, Roman; Cohen, Stephen 
Subject: Ul-ARMZ Change of Control 

Donna: I have a few questions from our management that I don't know the answer to. 

1. What other Agencies do U1/ARMZ need to notify in the U.S. about the transaction. 
2. If so, what is the basis? 
3. If so, has U1-ARMZ done the notifications? 

We are aware of the voluntary notification to the Committee on Foreign Investment in the United States 
(CFIUS). 
Thx. 
Ron C. Linton 
Project Manager/Hydrogeologist 
U.S. NRC 
Office of Federal and State Materials and Environmental 

Management Programs 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD 20852 
phone 301-415-7777 
fax 301-415-5369 
ron. linton@nrc.gov 
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OMD, 202-418-0214 or email judith­
b.herman@fcc.gov. 

SUPPLEMENTARY INFORMATION: 
0MB Control Number: 3060-1050. 
Title: Section 97.313(i), Transmitter 

Power Standards, New Allocation for 
Amateur Radio Service. 

Form No.: NIA. 
Type of Review: Extension of a 

currently approved collection. 
Respondents: Business or other for­

profit and not-for-profit institutions. 
Number of Respondents and 

Responses: 5,000 respondents; 5,000 
responses. 

Estimated Time Per Response: 20 
minutes (.3 hours). 

Frequency of Response: 
Recordkeeping requirement. 

Obligation to Respond: Required to 
obtain or retain benefits. Statutory 
authority for this information collection 
is contained in 47 CFR sections 151 
154, 301, 302(a), 303(c) and 303([). ' 

Total Annual Burden: 1,500 hours. 
Total Annual Cost: NI A. 
Privacy Act Impact Assessment: NI A. 
Nat1:re and Extent of Confidentiality: 

There 1s no need for confidentiality. 
Needs and Uses: The Commission 

will submit this expiring information 
collection to the Office of Management 
and Budget (0MB) after this comment 
period to obtain the full three year 
clearance from them. There is no change 
in the Commission's burden estimates. 
Ther.e is no change in the recordkeeping 
reqmrement. However, the title of this 
information collection has changed 

because the rule section number as been 
modified. 

On March 11, 2010, the Commission 
adopted an Order, Amendment of the 
Amateur Service Rules to Facilitate Use 
of Spread Spectrum Communications 
Technologies, WT Docket No. 10-62, 
FCC 10-38. This proceeding moved 
transmitter power limit information that 
applies to stations transmitting a spread 
spectrum emission from 47 CFR 
97.303(s) to 47 CFR 97.313(i), 
Transmitter Power Standards. No 
station may transmit with an effective 
radiated power (ERP) exceeding 50 W 
PEP on the 60 m band. For the purpose 
of computing ERP, the transmitter PEP 
will be multiplied by the antenna gain 
relative to a dipole or the equivalent 
calculation in decibels. A half-wave 
dipole antenna will be presumed to 
have a gain of 1. Licensees using other 
antennas must maintain in their station 
records either the manufacturer data on 
the antenna gain or calculations of the 
antenna gain. 

The information is used to establish a 
record of amateur operations, so that if 
interference to critical power line carrier 
systems occurs, the Commission can 
respond quickly to locate the source. 

Federal Communications Commission. 
Marlene H. Dortch, 
Secretary, 
Office of the Secretary, 
Office of Managing Director. 

[FR Doc. 2010-19552 Filed 8-6-10; 8:45 am] 

BILLING CODE 6712-01-S 

FEDERAL TRADE COMMISSION 

Granting of Request for Early 
Termination of the Waiting Period 
Under the Premerger Notification 
Rules 

Section 7 A of the Clayton Act, 15 
U.S.C. 18a, as added by Title II of the 
Hart-Scott Rodino Antitrust 
Improvements Act of 1976, requires 
persons contemplating certain mergers 
or acquisitions to give the Federal Trade 
Commission and the Assistant Attorney 
General advance notice and to wait 
designated periods before 
consummation of such plans. Section 
7 A(b)(2) of the Act permits the agencies, 
in individual cases, to terminate this 
waiting period prior to its expiration 
and requires that notice of this action be 
published in the Federal Register. 

The following transactions were 
granted early termination of the waiting 
period provided by law and the 
premerger notification rules. The grants 
were made by the Federal Trade 

· Commission and the Assistant Attorney 
General for the Antitrust Division of the 
Department of Justice. Neither agency 
intends to take any action with respect 
to these proposed acquisitions during 
the applicable waiting period. 

TRANSACTION GRANTED EARLY TERMINATION 

ET date Trans No. ET req Party name status 

30-JUN-10 .................................................................................. 20100840 G Li & Fung Limited . 
G Steven Kahn. 
G The Max Leather Group, Inc. 
G Cipriani Accessories, Inc. 
G MLG (2009) Limited Liability Company. 

01-JUL-10 .................................................................................. 20100771 G Apax Europe VII-B, L.P . 
G Spectrum Equity Investors IV, L.P. 
G NetQuote Holdings, Inc. 

02-JUL-10 .................................................................................. 20100793 G Aalberts Industries N.V . 
G Conbraco Industries, Inc. 
G Conbraco Industries, Inc. 

20100844 G Great Hill Equity Partners IV, LP. 
G SterilMed Holdings, Inc. 
G SterilMed Holdings, Inc. 

20100846 G Ralcorp Holdings, Inc. 
G American Italian Pasta Company. 
G IAPC CV. 
G IAPC Italia Leasing, s.r.l. 
G AIPC Arizona, LLC. 
G AIPC Missouri, LLC. 
G AIPC South Carolina, Inc. 
G AIPC Finance, Inc. 
G IAPC Holding BV. 
G Pasta Lensi, s.r.l. 
G AIPC Sales Co. 
G American Italian Pasta Company. 

06-JUL-10 .................................................................................. 20100798 G Olam International Limited . 
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TRANSACTION GRANTED EARLY TERMINATION-Continued 

ET date 

08-JUL-10 ................................................................................. . 

09-JUL-10 

12-JUL-10 

13-JUL-10 ................................................................................. . 

14-JUL-10 ................................................................................ .. 

15-JUL-10 ................................................................................. . 

16-JUL-10 ................................................................................. . 

19-JUL-10 ................................................................................ .. 

20-JUL-10 ................................................................................ .. 

Trans No. ET req 
status 

G 
G 

20100848 G 
G 

20100849 

20100850 

20100855 

20100666 

20100807 

20100827 

20100864 

20100866 

20100826 

20100871 

20100875 

20100857 

20100873 

.-
20_100691 

20100843 

20100858 

20100885 

20100890 

20100883 

20100888 

20100872 

G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 
G 

Party name 

ConAgra Foods, Inc. 
ConAgra Foods Food Ingredients Company, Inc. 
Amphenol Corporation. 
Jonathan L. Borisch. 
Borisch Manufacturing, Inc. 
Water Street Healthcare Partners II, L.P. 
MBF Healthcare Partners, L.P. 
Medical Specialties Distributors, LLC. 
International Business Machines Corporation. 
Coremetrics, Inc. 
Coremetrics, Inc. 
Irving Place Capital Partners Ill, LP. 
Geoffrey Titherington. 
Mold-Rite Plastics, LLC. 
Visa Inc. 
CyberSource Corporation. 
CyberSource Corporation. 
Caterpillar Inc. 
ElectroMotive Diesel, Inc. 
ElectroMotive Diesel, Inc. 
Providence Equity Partners VI, L.P. 
Marsh & McLennan Companies, Inc. 
Kroll Inc. 
SCF-V, L.P. 
SCF-VI, L.P. 
Subsea International Services, Inc. 
Triton Group Holdings LLC. 
Allied Production Services, Inc. 
SCF-VI, L.P. 
SCF-V, L.P. 
Forum Oilfield Technologies, Inc. 
Cardinal Health, Inc. 
Raj Mantena. 
Healthcare Solutions Holdings, LLC. 
International Business Machines Corporation. 
BigFix, Inc. 
BigFix, Inc. 
Cablevision Systems Corporation. 
Bresnan Broadband Holdings, LLC. 
Bresnan Broadband Holdings, LLC. 
Johnson & Johnson. 
Diamyd Medical AB. 
Diamyd Medical AB. 
Eli Lilly and Company. 
Alnara· Pharmaceuticals, Inc. 
Alnara Pharmaceuticals, Inc. 
Centurylink, Inc. · 
Qwest Communications International Inc. 
Qwest Communications International Inc. 
Schottenstein RVI, LLC. 
Retail Ventures, Inc. 
Retail Ventures, Inc. 
Lindsay Goldberg Ill L.P. 
Carl C. Icahn. 
PSC Holdings, LLC. 
AEA Investors 2006 Fund L.P. 
SFMM Holdings, Inc. 
Shoes For Crews Canada Ltd. 
SFC Holdings, LLC. 
Shoes For Crews, Inc. 
Cliffs Natural Resources Inc. 
INR Energy, LLC. 
INR-1 Holdings, LLC. 
The Boeing Company. 
Argon ST, Inc. 
Argon ST, Inc. 
Genstar Capital Partners V, L.P. 
Evolution Benefits, Inc. 
Evolution Benefits, Inc. 
EMC Corporation. 
Greenplum, Inc. 
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TRANSACTION GRANTED EARL y TERMINATION-Continued 

ET date Trans No. ET req 
status 

G 
20100881 G 

G 
G 

20100882 G 
G 
G 

21-JUL-10 .................................................................................. 20100886 G 
G 
G 

20100892 G 
G 
G 

22-JUL-10 .................................................................................. 20100856 G 
G 
G 

20100863 y 
y 
y 

20100878 G 
G 
G 

20100880 G 
G 
G 

20100891 G 
G 
G 

20100896 G 
G 
G 

23-JUL-10 .................................................................................. 20100868 G 
G 
G 

20100895 G 
G 
G 

20100899 G 
G 
G 

20100903 G 
G 
G 

20100906 G 
G 
G 

20100908 G 
G 
G 

20100916 G 
G 
G 

20100918 G 
G 
G 

FOR FURTHER INFORMATION CONTACT: By Direction of the Commission. 

Sandra M. Peay, Contact Representative, 

Or 

Renee Chapman, Contact 
Representative. 

Federal Trade Commission, Premerger 
Notification Office, Bureau of 
Competition, Room H-303, 
Washington, DC 20580, (202) 326-
3100. 

Donald S. Clark, 
Secretary. 
[FR Doc. 2010-19361 Filed 8-6-10; 8:45 am] 

BILLING CODE 6750-01-M 

Party name 

Greenpium, Inc. 
POSCO. 
Daewoo International Corporation. 
Daewoo International Corporation. 
Sanofi-Aventis. 
Metabolex, Inc. 
Metabolex, Inc. 
Wayzata Opportunities Fund, LLC. 
Entegra Power Group LLC. 
Gila River Power, L.P. 
Avon Products, Inc. 
Gerald A. Kelly, Jr. and Bonnie C. Kelly. 
Silpada Designs, Inc. 
Marfrig Alimentos S.A. 
LGB Keystone LLC. 
Keystone Foods Intermediate LLC. 
Ocwen Financial Corporation. 
Barclays PLC. 
BCRE. 
Biovail Corporation. 
Valeant Pharmaceuticals International. 
Valeant Pharmaceuticals International. 
GTCR Fund IX/A, L.P. 
UCB S.A. 
UCB, Inc. 
Communications Infrastructure Investments, LLC. 
American Fiber Systems Holding Corp. 
American Fiber Systems Holding Corp. 
Roper Industries, Inc. 
ITN Holdings, LLC. 
iTradeNetwork, Inc. 
Anchorage Capital Partners Offshore, Limited. 
Hampton Roads Bankshares, Inc. 
Hampton Roads Bankshares, Inc. 
AIF VII Euro Holdings, L.P. 
Carib Holdings, Inc. 
Carib Holdings, Inc. 
Crown Castle International Corp. 
NewPath Networks, Inc. 
NewPath Networks, Inc. 
PPL Corporation. 
E.ON AG. 
E. ON U.S. LLC. 
JSC Atomredmetzoloto. 
Uranium One, Inc. 
Uranium One, Inc. 
ZM Capital, L.P. 
Alloy, Inc. 
Alloy, Inc. 
DCP Midstream Partners, L.P. 
UGI Corporation. 
Atlantic Energy, Inc. 
Bank of America Corporation. 
Sentinel Capital Partners Ill, L.P. 
Strategic Partners Holdings, Inc. 

DEPARTMENT OF HEAL TH AND 
HUMAN SERVICES 

Office of Security and Strategic 
Information 

Privacy Act of 1974; Report of a New 
System of Records 

AGENCY: Office of the Assistant 
Secretary for Administration and 
Management. 



57300 Federal Register / Vol. 75, No. 181 / Monday, September 20, 2010 / Notices 

White Flint North, 11555 Rockville 
Pike, Rockville, Maryland 20852 or 
through the Internet from the NRC’s 
Agencywide Documents Access and 
Management System (ADAMS) Public 
Electronic Reading Room under 
Accession Number ML102450572. The 
ADAMS Public Electronic Reading 
Room is accessible from the NRC Web 
site at http://www.nrc.gov/reading-rm/ 
adams.html. In addition, the application 
is available at http://www.nrc.gov/ 
reactors/operating/licensing/renewal/ 
applications.html. Persons who do not 
have access to the Internet or who 
encounter problems in accessing the 
documents located in ADAMS should 
contact the NRC’s PDR reference staff at 
1–800–397–4209, extension 4737, or by 
e-mail to pdr@nrc.gov. 

A copy of the license renewal 
application for the DBNPS, Unit 1, is 
also available to local residents near the 
site at the Ida Rupp Public Library, 310 
Madison Street, Port Clinton, OH 43452 
and the Toledo-Lucas County Public 
Library, 325 North Michigan Street, 
Toledo, OH 43604. 

Dated at Rockville, Maryland this 10th day 
of September 2010. 

For the Nuclear Regulatory Commission. 
Louise Lund, 
(A) Deputy Director, Division of License 
Renewal, Office of Nuclear Reactor 
Regulation. 
[FR Doc. 2010–23381 Filed 9–17–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[Docket No. 040–08502; NRC–2010–0300] 

Notice of Application From Uranium 
One USA, Inc., for Consent to an 
Indirect Change of Control for Source 
Material License SUA–1341 to JSC 
Atomredmetzoloto, Opportunity To 
Provide Comments and To Request a 
Hearing 

AGENCY: Nuclear Regulatory 
Commission. 
ACTION: Notice of receipt of an 
application for indirect change of 
control and opportunity to request a 
hearing and provide written comments. 

DATES: Requests for a hearing must be 
filed by October 12, 2010. Comments 
must be received by October 20, 2010. 
ADDRESSES: You may submit comments 
by any one of the following methods. 
Please include Docket ID NRC–2010– 
0300 in the subject line of your 
comments. Comments submitted in 
writing or in electronic form will be 
posted on the NRC Web site and on the 

Federal rulemaking Web site http:// 
www.regulations.gov. Because your 
comments will not be edited to remove 
any identifying or contact information, 
the NRC cautions you against including 
any information in your submission that 
you do not want to be publicly 
disclosed. 

The NRC requests that any party 
soliciting or aggregating comments 
received from other persons for 
submission to the NRC inform those 
persons that the NRC will not edit their 
comments to remove any identifying or 
contact information, and therefore, they 
should not include any information in 
their comments that they do not want 
publicly disclosed. 

Federal Rulemaking Web site: Go to 
http://www.regulations.gov and search 
for documents filed under Docket ID 
NRC–2010–0300. Address questions 
about NRC dockets to Carol Gallagher, 
telephone 301–492–3668; e-mail 
Carol.Gallagher@nrc.gov. 

Mail comments to: Secretary, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, ATTN: 
Rulemakings and Adjudications Staff. 

You can access publicly available 
documents related to this notice using 
the following methods: 

NRC’s Public Document Room (PDR): 
The public may examine and have 
copied for a fee publicly available 
documents at the NRC’s PDR, Room O1 
F21, One White Flint North, 11555 
Rockville Pike, Rockville, Maryland. 

NRC’s Agencywide Documents Access 
and Management System (ADAMS): 
Publicly available documents created or 
received at the NRC are available 
electronically at the NRC’s Electronic 
Reading Room at http://www.nrc.gov/ 
reading-rm/adams.html. From this page, 
the public can gain entry into ADAMS, 
which provides text and image files of 
NRC’s public documents. If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC’s 
PDR reference staff at 1–800–397–4209, 
301–415–4737, or by e-mail to 
pdr.resource@nrc.gov. 

Federal Rulemaking Web site: Public 
comments and supporting materials 
related to this notice can be found at 
http://www.regulations.gov by searching 
on Docket ID: NRC–2010–0300. 
FOR FURTHER INFORMATION CONTACT: Ron 
C. Linton, Project Manager, Uranium 
Recovery Licensing Branch, Division of 
Waste Management and Environmental 
Protection, Office of Federal and State 
Materials and Environmental 
Management Programs, U.S. Nuclear 
Regulatory Commission, Washington, 
DC 20555. Telephone: (301) 415–7777; 

fax number: (301) 415–5369; e-mail: 
ron.linton@nrc.gov. 

SUPPLEMENTARY INFORMATION: 

I. Introduction 

The Nuclear Regulatory Commission 
(NRC) is considering an application 
dated July 20, 2010, by Uranium One 
USA, Inc. (the ‘‘Applicant’’), requesting 
consent for an indirect change of control 
with respect to its NRC Materials 
License SUA–1341. Under this license, 
the Applicant operates the Irigaray and 
Christensen Ranch uranium in situ 
recovery milling facilities located in 
Johnson and Campbell Counties, 
Wyoming. The Applicant is a wholly 
owned subsidiary of Uranium One 
Exploration U.S.A., Inc. (a Delaware 
corporation), which is a wholly owned 
subsidiary of Uranium One Americas, 
Inc. (a Nevada corporation), which is a 
wholly owned subsidiary of Uranium 
One Investments, Inc. (a Canadian 
corporation), which is a wholly owned 
subsidiary of Uranium One, Inc. (a 
Canadian corporation). On June 8, 2010, 
Uranium One, Inc. entered into a 
Purchase and Subscription Agreement 
with JSC Atomredmetzoloto (ARMZ) (a 
Russian corporation) and its wholly 
owned subsidiaries Effective Energy 
N.V. (a Dutch limited liability company) 
and Uranium Mining Company (a 
Russian corporation), wherein ARMZ 
will acquire no less than 51 percent of 
Uranium One, Inc.’s common shares. 
ARMZ is presently directly and 
indirectly owned by the State Atomic 
Energy Corporation Rosatom (Rosatom). 
Rosatom’s activities are regulated by 
Russian Federal Law No. 317–EZ and by 
regulatory legal acts of the President of 
the Russian Federation and the 
Government of the Russian Federation 
adopted in accordance with Russian 
Federal Law. Consummation of the 
transaction would result in the indirect 
change of control of the Applicant and 
license SUA–1341 from Uranium One, 
Inc. to Rosatom, through ARMZ. The 
Applicant is requesting that the NRC 
consent to this change of control. 

The application states that there 
would be no change to the Applicant’s 
operations, its key operating personnel, 
or its licensed activities as a result of the 
transaction. After closing of the 
transaction, and if the indirect change of 
control is approved by the NRC, the 
Applicant would continue to be the 
holder of license SUA–1341. The 
Applicant would remain technically 
and financially qualified as the licensee 
and would continue to fulfill all 
responsibilities as the licensee. An 
administrative license amendment 
would be necessary to reflect a change 

VerDate Mar<15>2010 15:00 Sep 17, 2010 Jkt 220001 PO 00000 Frm 00050 Fmt 4703 Sfmt 4703 E:\FR\FM\20SEN1.SGM 20SEN1jd
jo

ne
s 

on
 D

S
K

8K
Y

B
LC

1P
R

O
D

 w
ith

 N
O

T
IC

E
S



57301 Federal Register / Vol. 75, No. 181 / Monday, September 20, 2010 / Notices 

in the financial surety mechanism for 
license SUA–1341. 

Pursuant to section 184 of the Atomic 
Energy Act of 1954, as amended (AEA) 
and Title 10 of the Code of Federal 
Regulation (CFR), section 40.46, no Part 
40 license shall be transferred, assigned, 
or in any manner disposed of, either 
voluntarily or involuntarily, directly or 
indirectly, through transfer of control of 
the license to any person, unless the 
Commission, after securing full 
information, finds that the transfer is in 
accordance with the provisions of the 
AEA, and gives its consent in writing. 
An Environmental Assessment (EA) will 
not be performed for this proposed 
action because it is categorically 
excluded from the requirement to 
perform an EA under 10 CFR 
51.22(c)(21). 

Consent to the indirect change of 
control is contingent upon receipt of the 
fully executed financial assurance 
instruments that meet NRC 
requirements and are accepted by NRC. 
Upon receipt of such instruments and a 
satisfactory completion of a safety 
review, the NRC staff plans to consent 
to the July 20, 2010, application by 
issuing the necessary order, along with 
a supporting safety evaluation report. 
The Applicant may be required to 
obtain regulatory approvals by other 
Federal and State agencies or 
departments, independent of NRC 
review and approval. 

II. Opportunity To Request a Hearing 
All documents filed in NRC 

adjudicatory proceedings, including a 
request for hearing, a petition for leave 
to intervene, any motion or other 
document filed in the proceeding prior 
to the submission of a request for 
hearing or petition to intervene, and 
documents filed by interested 
governmental entities participating 
under 10 CFR 2.315(c), must be filed in 
accordance with the NRC E–Filing rule 
(72 FR 49139, August 28, 2007). The E– 
Filing rule requires participants to 
submit and serve all adjudicatory 
documents over the Internet, or in some 
cases to mail copies on electronic 
storage media. Participants may not 
submit paper copies of their filings 
unless they seek an exemption in 
accordance with the procedures 
described below. 

To comply with the procedural 
requirements of E–Filing, at least ten 
(10) days prior to the filing deadline, the 
participant should contact the Office of 
the Secretary by e-mail at 
hearing.docket@nrc.govmailto:, or by 
telephone at (301) 415–1677, to request 
(1) a digital ID certificate, which allows 
the participant (or its counsel or 

representative) to digitally sign 
documents and access the E–Submittal 
server for any proceeding in which it is 
participating; and (2) advise the 
Secretary that the participant will be 
submitting a request or petition for 
hearing (even in instances in which the 
participant, or its counsel or 
representative, already holds an NRC- 
issued digital ID certificate). Based upon 
this information, the Secretary will 
establish an electronic docket for the 
hearing in this proceeding if the 
Secretary has not already established an 
electronic docket. 

Information about applying for a 
digital ID certificate is available on 
NRC’s public Web site at http:// 
www.nrc.gov/site-help/e-submittals/ 
apply-certificates.html. System 
requirements for accessing the E– 
Submittal server are detailed in NRC’s 
‘‘Guidance for Electronic Submission,’’ 
which is available on the agency’s 
public Web site at http://www.nrc.gov/ 
site-help/e-submittals.html. Participants 
may attempt to use other software not 
listed on the Web site, but should note 
that the NRC’s E–Filing system does not 
support unlisted software, and the NRC 
Meta System Help Desk will not be able 
to offer assistance in using unlisted 
software. 

If a participant is electronically 
submitting a document to the NRC in 
accordance with the E-Filing rule, the 
participant must file the document 
using the NRC’s online, Web-based 
submission form. In order to serve 
documents through EIE, users will be 
required to install a Web browser plug- 
in from the NRC Web site. Further 
information on the Web-based 
submission form, including the 
installation of the Web browser plug-in, 
is available on the NRC’s public Web 
site at http://www.nrc.gov/site-help/e- 
submittals.html. 

Once a participant has obtained a 
digital ID certificate and a docket has 
been created, the participant can then 
submit a request for hearing or petition 
for leave to intervene. Submissions 
should be in Portable Document Format 
(PDF) in accordance with NRC guidance 
available on the NRC public Web site at 
http://www.nrc.gov/site-help/e- 
submittals.html. A filing is considered 
complete at the time the filer submits its 
documents through EIE. To be timely, 
an electronic filing must be submitted to 
the EIE system no later than 11:59 p.m. 
Eastern Standard Time on the due date. 
Upon receipt of a transmission, the E- 
Filing system time-stamps the document 
and sends the submitter an e-mail notice 
confirming receipt of the document. The 
EIE system also distributes an e-mail 
notice that provides access to the 

document to the NRC Office of the 
General Counsel and any others who 
have advised the Office of the Secretary 
that they wish to participate in the 
proceeding, so that the filer need not 
serve the documents on those 
participants separately. Therefore, 
applicants and other participants (or 
their counsel or representative) must 
apply for and receive a digital ID 
certificate before a hearing request/ 
petition to intervene is filed so that they 
can obtain access to the document via 
the E-Filing system. 

A person filing electronically using 
the agency’s adjudicatory E-Filing 
system may seek assistance by 
contacting the NRC Meta System Help 
through the ‘‘Contact Us’’ link located on 
the NRC Web site at http://www.nrc.gov/ 
site-help/e-submittals.html, by e-mail at 
MSHD.Resource@nrc.gov, or by a toll- 
free call at (866) 672–7640. The Meta 
System Help Desk is available between 
8 a.m. and 8 p.m., Eastern Time, 
Monday through Friday, excluding 
government holidays. 

Participants who believe that they 
have a good cause for not submitting 
documents electronically must file a 
motion, in accordance with 10 CFR 
2.302(g), with their initial paper filing 
requesting authorization to continue to 
submit documents in paper format. 
Such filings must be submitted by: (1) 
First class mail addressed to the Office 
of the Secretary of the Commission, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, Attention: 
Rulemaking and Adjudications Staff; or 
(2) courier, express mail, or expedited 
delivery service to the Office of the 
Secretary, Sixteenth Floor, One White 
Flint North, 11555 Rockville, Pike, 
Rockville, Maryland, 20852, Attention: 
Rulemaking and Adjudications Staff. 
Participants filing a document in this 
manner are responsible for serving the 
document on all other participants. 
Filing is considered complete by first- 
class mail as of the time of deposit in 
the mail, or by courier, express mail, or 
expedited delivery service upon 
depositing the document with the 
provider of the service. A presiding 
officer, having granted an exemption 
request from using E-Filing, may require 
a participant or party to use E-Filing if 
the presiding officer subsequently 
determines that the reason for granting 
the exemption from use of E-Filing no 
longer exists. 

Documents submitted in adjudicatory 
proceedings will appear in NRC’s 
electronic hearing docket which is 
available to the public at http:// 
ehd.nrc.gov/EHD_Proceeding/home.asp, 
unless excluded pursuant to an order of 
the Commission, or the presiding 
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officer. Participants are requested not to 
include personal privacy information, 
such as social security numbers, home 
addresses, or home phone numbers in 
their filings, unless an NRC regulation 
or other law required submission of 
such information. With respect to 
copyrighted works, except for limited 
excerpts that serve the purpose of the 
adjudicatory filings and would 
constitute a Fair Use application, 
participants are requested not to include 
copyrighted materials in their 
submission. 

Petitions for leave to intervene must 
be filed no later than October 12, 2010. 
Non-timely filings will not be 
entertained absent a determination by 
the presiding officer that the petition or 
request should be granted or the 
contentions should be admitted, based 
on a balancing of the factors specified in 
10 CFR 2.309(c)(1)(i)–(viii). 

III. Opportunity To Provide Written 
Comments 

In accordance with 10 CFR 2.1305(a), 
as an alternative to requests for hearings 
and petitions to intervene, persons may 
submit written comments regarding this 
action. Written comments must be 
submitted no later than October 20, 
2010. The Commission will consider 
and, if appropriate, respond to these 
comments, but such comments will not 
otherwise constitute part of the 
decisional record. Comments should be 
submitted as described in the 
ADDRESSES section of this document. 
Comments received after 30 days will be 
considered if practicable to do so, but 
only those comments received on or 
before the due date can be assured 
consideration. 

IV. Further Information 
Documents related to this action, 

including the application for the 
proposed action, are available 
electronically through the NRC’s 
Electronic Reading Room at http:// 
www.nrc.gov/reading-rm/adams.html. 
From this site, you can access the NRC’s 
Agencywide Document Access and 
Management System (ADAMS), which 
provides text and image files of NRC’s 
public documents. The ADAMS 
accession numbers for the documents 
related to this notice are: June 21, 2010, 
letter from Uranium One re: Pending 
Transaction (ML101810535); and the 
July 20, 2010, Notice of Change of 
Control and Ownership Information and 
License Amendment Application 
(ADAMS ML102090404). If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC 
Public Document Room (PDR) Reference 

staff at 1–800–397–4209, 301–415–4737 
or by e-mail to pdr.resource@nrc.gov. 
These documents may also be viewed 
electronically on the public computers 
located at the NRC’s PDR, O1 F21, One 
White Flint North, 11555 Rockville 
Pike, Rockville, MD 20852. The PDR 
reproduction contractor will copy 
documents for a fee. 

Dated at Rockville, Maryland this 8th day 
of September, 2010. 

For the Nuclear Regulatory Commission. 
Keith I. McConnell, 
Deputy Director, Decommissioning and 
Uranium Recovery Licensing Directorate, 
Division of Waste Management and 
Environmental Protection, Office of Federal 
and State Materials and Environmental 
Management Programs. 
[FR Doc. 2010–23383 Filed 9–17–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

Advisory Committee on Reactor 
Safeguards; Public Meeting 

In accordance with the purposes of 
Sections 29 and 182b of the Atomic 
Energy Act (42 U.S.C. 2039, 2232b), the 
Advisory Committee on Reactor 
Safeguards (ACRS) will hold a meeting 
on October 7–9, 2010, 11545 Rockville 
Pike, Rockville, Maryland. The date of 
this meeting was previously published 
in the Federal Register on Monday, 
October 14, 2009, (74 FR 52829–52830). 

Thursday, October 7, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 

8:30 a.m.–8:35 a.m.: Opening Remarks 
by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 

8:35 a.m.–10:30 a.m.: Final Safety 
Evaluation Report Associated with 
the Economic Simplified Boiling 
Water Reactor (ESBWR) Design 
Certification Application (Open/ 
Closed)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff, General Electric— 
Hitachi (GEH), and Entergy 
Operations, Inc. regarding the final 
Safety Evaluation Report associated 
with the ESBWR design 
certification application. [Note: A 
portion of this session may be 
closed in order to discuss and 
protect information designated as 
proprietary by GEH pursuant to 5 
U.S.C. 552b(c)(4)] 

10:45 a.m.–12:15 p.m.: Final Safety 
Evaluation Report Associated with 

the License Renewal Application for 
the Cooper Nuclear Station 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff and the Nebraska 
Public Power District regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Cooper Nuclear Station. 

1:15 p.m.–2:45 p.m.: Final Safety 
Evaluation Report Associated with 
the License Renewal Application 
and for the Duane Arnold Energy 
Center (Open)—The Committee will 
hear presentations by and hold 
discussions with representatives of 
the NRC staff and FPL Energy 
Duane Arnold, LLC regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Duane Arnold Energy Center. 

3 p.m.–5 p.m.: Draft Final Rule for Risk- 
Informed Changes to Loss-of- 
Coolant Accident (LOCA) Technical 
Requirements (10 CFR 50.46a) 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff regarding the draft 
final rule for risk-informed changes 
to LOCA technical requirements (10 
CFR 50.46a). 

5:15 p.m.–7 p.m.: Preparation of ACRS 
Reports (Open)—The Committee 
will discuss proposed ACRS reports 
on matters discussed during this 
meeting. 

Friday, October 8, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 
8:30 a.m.–8:35 a.m.: Opening Remarks 

by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 

8:35 a.m.–10:30 a.m.: Digital I&C 
Interim Staff Guidance on Licensing 
Process (ISG–6) (Open)—The 
Committee will hear presentations 
by and hold discussions with 
representatives of the NRC staff and 
Nuclear Energy Institute (NEI) 
regarding Digital I&C Interim Staff 
Guidance on Licensing Process 
(ISG–6). 

10:45 a.m.–12:15 p.m.: Staff Efforts to 
Address Containment Liner 
Corrosion (Open)—The Committee 
will hear presentations by and hold 
discussions with representatives of 
the NRC staff regarding staff efforts 
to address containment liner 
corrosion. 

1:15 p.m.–2:45 p.m.: Future ACRS 
Activities/Report of the Planning 
and Procedures Subcommittee 
(Open/Closed)—The Committee 
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      September 21, 2010 
 
 
 
Ms. Donna L. Wichers 
Uranium One Americas, Inc. 
907 No. Poplar Street, Suite 260 
Casper, WY 82601 
 
SUBJECT: SUMMARY OF AUGUST 16, 2010, MEETING AND TELECONFERENCE – 

URANIUM ONE USA, INC., DISCUSSION OF IRIGARAY/CHRISTENSEN 
RANCH NRC LICENSE SUA-1341, PROPOSED CHANGE OF CONTROL TO 
JSC ATOMREDMETZOLOTO 

 
Dear Ms. Wichers: 
 
Enclosed is a summary of the meeting held on August 16, 2010, between U. S. Nuclear 
Regulatory Commission (NRC) staff and Uranium One, USA, Inc. (Uranium One).  The meeting 
was publicly noticed on August 4, 2010, on the NRC public website. 
 
If you have any questions regarding this letter or the enclosed meeting summary, please contact 
me at (301) 415-7777, or by email at ron.linton@nrc.gov. 
 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s Agencywide Documents Access and Management System (ADAMS).  
ADAMS is accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
 
      /RA/ 
 
      Ron C. Linton, Project Manager 
      Uranium Recovery Licensing Branch 
      Decommissioning and Uranium Recovery 
         Licensing Directorate 
      Division of Waste Management   
         and Environmental Protection 
      Office of Federal and State Materials  
         and Environmental Management Programs 
 
Docket No.:   040-08502 
License No.:  SUA-1341 
 
Enclosure:  Meeting Summary 
 
cc: Meeting Attendees 

Glenn Mooney (WDEQ)



Ms. Donna L. Wichers 
Uranium One Americas, Inc. 
907 No. Poplar Street, Suite 260 
Casper, WY 82601 
 
SUBJECT: SUMMARY OF AUGUST 16, 2010, MEETING AND TELECONFERENCE – URANIUM 
   ONE USA, INC., LICENSE SUA-1341, DISCUSSION OF IRIGARAY/CHRISTENSEN   
  RANCH NRC LICENSE SUA-1341, PROPOSED CHANGE OF CONTROL TO JSC   
  ATOMREDMETZOLOTO 
 
Dear Ms. Wichers: 
 
Enclosed is a summary of the meeting held on August 16, 2010, between U. S. Nuclear Regulatory 
Commission (NRC) staff and Uranium One, USA, Inc. (Uranium One).  The meeting was publicly noticed 
on August 4, 2010, on the NRC public website. 
 
If you have any questions regarding this letter or the enclosed meeting summary, please contact me at 
(301) 415-7777, or by email at ron.linton@nrc.gov. 
 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing Proceedings 
and Issuance of Orders,” a copy of this letter will be available electronically for public inspection in the 
NRC Public Document Room or from the Publicly Available Records component of NRC’s Agencywide 
Documents Access and Management System (ADAMS).  ADAMS is accessible from the NRC Web site at 
http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
 
 
 
      Ron C. Linton, Project Manager 
      Uranium Recovery Licensing Branch 
      Decommissioning and Uranium Recovery 
         Licensing Directorate 
      Division of Waste Management   
         and Environmental Protection 
      Office of Federal and State Materials  
         and Environmental Management Programs 
 
Docket No.:   040-8502 
License No.:  SUA-1341 
 
Enclosure:  Meeting Summary 
 
cc: Meeting Attendees 
 Glenn Mooney (WDEQ) 
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Enclosure 

MEETING REPORT 
 

DATE:   August 16, 2010 
 
TIME:   1:00 p.m. – 2:00 p.m. 
 
PLACE:  U.S. Nuclear Regulatory Commission 
   Two White Flint North, Rockville, Maryland 

Room T8C5 
 

PURPOSE: Discuss Uranium One Inc. Change of Control Application of NRC License 
SUA-1341, Irigaray and Christensen Ranch Uranium In Situ Recovery 
Project for Change of Control to JSC Atomredmetzoloto 

 
ATTENDEES:    SEE ATTACHED ATTENDEE LIST  
 
BACKGROUND: 
 
The purpose of this meeting was for representatives of Uranium One, Inc. (Uranium One) to 
discuss a proposed change of control between JSC Atomredmetzoloto (ARMZ) and Uranium 
One, Inc., which, if approved, would result in an indirect change of control of Nuclear Regulatory 
Commission (NRC) License SUA-1341.  This meeting was publicly announced on NRC’s public 
webpage on August 4, 2010 (ML102160004).  The meeting started at 1:00 p.m. eastern daylight 
time in NRC White Flint North, 11545 Rockville Pike, Rockville, MD, Room T8C5.  An opening 
statement was presented by Bill VonTill, NRC.  Participants introduced themselves. 
 
The meeting was attended by those listed in the attachment to this meeting report. 
 
PRESENTATION: 
 
The applicant’s presentation can be found on the NRC’s public website at 
http://www.nrc.gov/reading-rm.html and searching for ML102290351in the NRC Agencywide 
Document Access and Management System (ADAMS). 
 
DISCUSSION: 
 
The participants discussed the following items: 

 
Uranium One staff and representatives from Dorsey & Whitney LLP, representing Uranium One, 
discussed a prepared presentation.  This presentation is not attached to this Meeting Report; 
however, it can be accessed through NRC ADAMS by referencing ML102290351.  During the 
presentation, Dorsey & Whitney LLP representatives discussed the proposed financial 
transaction between ARMZ and Uranium One that would result in the change of control of NRC 
License SUA-1341.  The representatives stated that the portion of the transaction concerning 
Japan Uranium Management, Inc. (JUMI), as further described in Uranium One’s application 
(ADAMS ML102090404), was resolved.  It was also stated that Uranium One submitted a filing 
with the Committee on Foreign Investment in the United States with regard to this proposed 
transaction, and that the transaction is scheduled to close November 30, 2010. 
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After discussing the presentation, the participants began to ask questions.  Uranium One staff 
asked whether NRC intended to issue a Federal Register Notice (FRN) regarding the proposed 
change of control.  NRC staff stated that it intends to issue an FRN.  Uranium One staff also 
asked if any Requests for Additional Information (RAIs) were expected.  The NRC staff stated 
that RAIs are expected and would be issued within 45 days of the date of the Acceptance Letter 
(ADAMS ML102150441).  Uranium One staff asked if any could be discussed during the 
meeting.  The NRC staff had asked whether the provider of Uranium One’s Letter of Credit 
(LOC) was aware of the proposed change of control and whether the LOC would not be 
adversely impacted if the transaction were to take place.  Uranium One staff had indicated that 
they would need to provide a response at a later date.  
 
PUBLIC DISCUSSION: 
 
One member of the public asked if the NRC staff would be amenable to having an opportunity 
for public comment, as well as opportunity to request a hearing, with regard to the FRN.  NRC 
staff indicated that written comments would be considered pursuant to 10 CFR 2.1305. 
 
The Utah delegation asked questions related to Uranium One’s activities in Utah. 
 
ACTION ITEMS: 

 
NRC will provide a summary of the meeting. 
 
The meeting and teleconference ended at approximately 2:00 p.m. 
 
 
ATTACHMENTS: Attendee List 
  Meeting Agenda 
 



 

 

  
MEETING ATTENDEES 

 
Date: August 16, 2010 
Topic:     Discussion of Proposed Change of Control 

 
 
 NAME 

 
 AFFILIATION PHONE            

NUMBER  
 E-MAIL 

 
Bill vonTill 

 
NRC 301-415-0598 Bill.vontill@nrc.gov 

 
Tracey Stokes 

 
NRC 301-415-1064 Tracey.stokes@nrc.gov 

 
Stephen Poy 

 
NRC 301-415-7135 Stephen.Poy@nrc.gov 

 
Roman Przygodzki 

 
NRC 301-415-5143 Roman.Przygodzki@nrc.gov 

 
Nelson G. Dong 

 
Dorsey & Whitney LLP 206-903-8871 dong.nelson@dorsey.com 

 
 
William Prince 

 
Dorsey & Whitney LLP 801-933-7370 Prince.william@dorsey.com 

 
Donna L. Wichers 

 
Uranium One Americas 307-234-8235x333 Donna.wichers@uranium1.com 

 
Sarah Fields 

 
Uranium Watch 

 
 

 

 
Rusty Lundberg 

 
Director, Utah Division 
of Radiation Control 

 
801-536-4257 

 
rlundberg@utah.gov 

 
John Hultquist 

 
Utah Division of 
Radiation Control 

801-536-4263 jhultquist@utah.gov 

 
Craig Jones 

 
Utah Division of 
Radiation Control 

 
801-536-4264 

 
cjones@utah.gov 

 
Loren Morton 

 
Utah Division of 
Radiation Control 

 
801-536-4262 

 
lmorton@utah.gov 
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MEETING AGENDA 

Uranium One – Irigaray Christensen Ranch 
August 16, 2010 

 
 
 

MEETING PURPOSE:    Discuss Uranium One Change of Control Application of NRC License  
    SUA-1341, Irigaray and Christensen Ranch Uranium In Situ Recovery   
    Project for Change of Control to JSC Atomredmetzoloto 

 
 
MEETING PROCESS: 
 
Time Topic      Lead 
 
1:00 p.m. Introductions       All 
 
 Presentation by Uranium One     All 
 Uranium One/ARMZ Change of Control 
 
 Discussion        All 
 
 Schedule for NRC review of the Change    NRC 
 of Control Application 
 
 Summary of Action Items      Moderator 
 
 Public Comment/Questions     Moderator 
 
 
3:00 p.m. Adjourn 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 2 



 
 
     October 6, 2010 
 
 
 
 
Ms. Donna Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 
907 N. Poplar Street, Suite 260 
Casper, WY  82601 
 
SUBJECT: REQUEST FOR ADDITIONAL INFORMATION, APPLICATION FOR CHANGE 

OF CONTROL, URANIUM ONE USA, INC., IRIGARAY AND CHRISTENSEN 
RANCH IN SITU URANIUM RECOVERY PROJECT, SOURCE MATERIAL 
LICENSE SUA-1341 (TAC J00624) 

 
Dear Ms. Wichers: 
 
By letter to the U.S. Nuclear Regulatory Commission (NRC) dated July 20, 2010, Uranium One 
USA, Inc., applied for an Indirect Change of Control for Source Materials License SUA-1341 to 
JSC Atomredmetzoloto.  This application for change of control of the NRC license is subject to 
consent by NRC in accordance with requirements of 10 CFR 40.46.  NRC staff accepted the 
application for technical review on August 5, 2010. 
 
NRC staff has initiated a detailed technical review of Uranium One, USA, Inc.’s application.  
However, the staff requires additional information from Uranium One USA, Inc. and JSC 
Atomredmetzoloto in order to complete the assessment of the application.  The request for 
additional information is provided in the enclosure.  Within 30 days, please either provide the 
information requested or inform us of the date you expect to provide the information.  We are 
available to meet with you to discuss the requested information.  
 
If you have any questions concerning this letter, please contact me, either by telephone at  
(301) 415-7777, or by e-mail at ron.linton@nrc.gov. 



D. Wichers 2 

 

 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s document system (ADAMS).  ADAMS is accessible from the NRC Web 
site at http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
      
      /RA/ 
 
 
      Ron C. Linton, Project Manager 
      Uranium Recovery Licensing Branch 
      Division of Waste Management 
        and Environmental Protection 
      Office of Federal and State Materials  

  and Environmental Management Programs 
 
 
 
Docket No.:  040-08502 
License No.:  SUA-1341 
 
Enclosure: 
Request for Additional Information 
 
cc:  Glenn Mooney (WDEQ) 
       Don McKenzie (WDEQ)



D. Wichers 2 

 

 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s document system (ADAMS).  ADAMS is accessible from the NRC Web 
site at  http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
 
      
 
 
 
      Ron C. Linton, Project Manager 
      Uranium Recovery Licensing Branch 
      Division of Waste Management 
        and Environmental Protection 
      Office of Federal and State Materials  

  and Environmental Management Programs 
 
Docket No.:  040-08502 
License No.:  SUA-1341 
 
Enclosure: 
Request for Additional Information 
 
cc:  Glenn Mooney (WDEQ) 
       Don McKenzie (WDEQ) 
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Uranium One USA, Inc. Indirect License Transfer 

Request for Additional Information (RAI) 
 
RAI 1:  (a) Provide a corporate organizational chart before and after the transaction is 

completed, listing all corporate entities.  (10 CFR 40.46) 
 
(b) Revise the corporate organizational charts to list all corporate entities and to 
clearly describe the relationship of Rosatom to Uranium One, Inc. 
 

Basis: In Section II, “Change of Control Requirements,” Part A, “Description of Transaction,” 
Subpart 3, “Uranium One U.S. Licenses and Facilities,” of the applicant’s cover letter, 
the applicant states that “[t]he transaction does not provide for or anticipate any 
changes to Uranium One Subsidiaries in the United States.…” 
 
A corporate organizational chart of Uranium One is provided in Exhibit 6, and a 
corporate organizational chart of Rosatom is provided in Exhibit 15.  The application 
did provide corporate organizational charts; however, they appear to be simplified.  
Exhibit 9, “ARMZ Annual Report and Combined and Consolidated Financial 
Statement,” pages 65 and 66, list numerous subsidiaries and affiliates of ARMZ.  
Additionally, a chart describing Rosatom and its relation to Uranium One, Inc. after the 
transaction is not provided.   
 
 

RAI 2:  Discuss and provide evidence that the letter of credit will remain valid and 
enforceable if the transaction is approved. 

 
Basis: NRC License SUA-1341, License Condition (LC) 9.5, states that “[t]he licensee shall 

maintain an NRC-approved financial surety arrangement, consistent with 10 CFR 40, 
Appendix A, Criterion 9, adequate to cover the estimated costs, if accomplished by a 
third party, for decommissioning and decontamination, offsite disposal of radioactive 
solid process or evaporation pond residues, and ground-water restoration as 
warranted.  The surety shall also include the costs associated with all soil and water 
sampling analyses necessary to confirm the accomplishment of decontamination.” 
 
From the submittal, it is unclear if the Letter of Credit will remain valid and enforceable 
if the transaction takes place.  Further, it is unclear whether the financial institution 
confirmed that the letter of credit will not be impacted or subject to any default which 
could be triggered by the transaction and/or changes in ownership.  
 
 

RAI 3:  Describe the relationship between Rosatom, ARMZ and Uranium One USA, Inc. 
with regard to Uranium One USA, Inc.’s decommissioning liabilities.   
(10 CFR 40.46) 
 

Basis: Exhibit 4 of the submittal states that “[o]n completion of the transaction, AMRZ will own 
not less than 51% of the Company’s [Uranium One, Inc.’s] outstanding common 
shares.”  From the submittal, it is unclear whether ARMZ and/or its parent  

 company(ies) is(are) jointly and severally liable for all, or a prorata share, of Uranium 
One USA, Inc.’s decommissioning liability in excess of the financial instrument relied 
on as financial assurance for decommissioning. 
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RAI 4:  Provide two years of audited financial statements and five years of pro-forma 
financial statements, or equivalent information, for ARMZ, prepared in 
accordance with United States Generally Accepted Accounting Principles (10 
CFR 40.46). 
 

Basis: To ascertain whether ARMZ will remain a going concern, consistent with RIS 2008-19 
and the previous change of control action for SUA-1341, five years of pro forma 
financial statements (balance sheets and cash flow statements) -- or other financial 
data or information that would provide an equivalent level of assurance with regard to 
ARMZ remaining a going concern -- prepared in accordance with U.S. Generally 
Accepted Accounting Principles (U.S. GAAP) are needed.  Additionally, while Uranium 
One USA submitted financial statements for ARMZ, they are not prepared in 
accordance with U.S. GAAP.  Uranium One USA may request that the NRC withhold 
the ARMZ information from public disclosure under 10 CFR 2.390, provided that the 
application includes an appropriate affidavit and is otherwise compliant with 10 CFR 
2.390. 

 
 

RAI 5:  (a) Discuss whether Uranium One intends to apply for an export license.  If so, 
please indicate that Uranium One understands that a separate export license is 
required subject to 10 CFR Part 110. 

 
(b) Clarify the membership of the Korean Consortium. 

 
Basis: An excerpt from Exhibit 2 states: “AMRZ has also agreed to assist Uranium One in the 

opening of accounts with Russian uranium converters and to use Russian uranium 
conversion and enrichment facilities for the benefit of Uranium One’s customers...”  It 
appears that Uranium One may intend to export licensed material in the future and an 
export license would be necessary to do so. 
 
Exhibit 9, “ARMZ Annual Report and Combined and Consolidated Financial 
Statement,” page 13, states: 

 
Memorandum of Understanding on Strategic Cooperation in Uranium 
Deposit Development is signed with the Korean Consortium 

 
 

RAI 6:  Based on the citations below, discuss how an approval of an indirect change of 
control would be consistent with the Atomic Energy Act of 1954, as Amended 
(AEA), and would not be inimical to safety and security. (Atomic Energy Act of 
1954, as amended, Section 69; 10 CFR 40.32(d)). 

 
Basis: Section 69 of the AEA, “Prohibition,” states that: 

 
The Commission shall not license any person to transfer or deliver, 
receive possession of or title to . . . any source material if, in the opinion 
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of the Commission, the issuance of a license to such a person for such 
purpose would be inimical to the common defense and security or the 
health and safety of the public. 

 
Upon consummation, the proposed transaction would vest ultimate controlling interest 
of Uranium One USA, Inc. and Uranium One Americas, the current license holders of 
two NRC licenses, in ARMZ.  An excerpt from Section II, “Change of Control 
Requirements,” Part A, “Description of Transaction,” Subpart 4, “Description of ARMZ,” 
of the applicant’s cover letter, the applicant states that: 
 

ARMZ is directly and indirectly owned by … Rosatom…an 
organization …broadly divided into a “Nuclear Weapons Complex” 
and an “Atomic Energy Industrial Complex…. 

 
Next, Exhibit 12, Law on Rosatom, Article 4, Paragraph 4, states:   

 
The Corporation [Rosatom] jointly with the Ministry of Defence of the 
Russian Federation and nuclear military units of the Armed Forces of the 
Russian Federation shall ensure maintenance and development of the 
battle reserve of the Armed Forces of the Russian Federation, as regards 
its quantity and quality, at the level which is sufficient for implementation 
of the Russian Federation's nuclear deterrence policy.   

 
Further, Article 7, Paragraph 18, states that Rosatom:   

 
[S]hall licence [sic] the activities of organisations relating to the use of 
nuclear materials and radioactive substances while carrying out the works 
relating to atomic energy use for defence purposes, including the 
development, production, testing, transportation (carriage), operation, 
storage, liquidation and utilization of nuclear weapons and nuclear power 
plants of military purpose. 

  
Lastly, Article 15, Paragraph 34, states that Rosatom is “entitled to … the following 
kinds of activities”: 

   
[D]evelopment, testing, production, disassembly and utilization of nuclear 
ammunition and nuclear devices…. 

 
 
RAI 7:  (a) State which party or parties would ultimately have indirect control over NRC 

License SUA-1341 (10 CFR 40.46) if the transaction is approved. 
 
 (b) State whether the party or parties who would have indirect control over the 

NRC license could have the ability to exert direct control over the NRC license.  If 
so, state the process through which this could occur. 
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Basis: NUREG-1556, Volume 15, Appendix F, states: 
 

Control of a license is in the hands of the person or persons who are 
empowered to decide when and how that license will be used. That 
control is to be found in the person or persons who, because of 
ownership or authority explicitly delegated by the owners, possess the 
power to determine corporate policy and thus the direction of the activities 
under the license. 

   
Under this definition, the ultimate parent company generally has the power to 
determine corporate policy and therefore would be able to direct the activities under 
the license.  Under Uranium One, Inc.’s current corporate structure, Uranium One, Inc. 
ultimately has such power.  
 
Relying on the submitted materials, if the change of control is approved, Rosatom 
would have the power to determine corporate policy and therefore could direct 
activities under the license.  In furtherance, Law on Rosatom Article 3, “[Rosatom’s] 
Legal Status,” states that Rosatom is a “state-run corporation,” and that “[Rosatom’s] 
status, aims of establishment and activities, functions and powers shall be defined by 
this Federal Law and regulatory legal acts of the President…and the Government of 
the Russian Federation.” 
 
Furthermore, Law on Rosatom Article 5, “The Scope of Authority of the President of 
the Russian Federation and the Government of the Russian Federation in Respect of 
[Rosatom],” broadly defines the authority of President and the Government of the 
Russian Federation over Rosatom.   
 
Lastly, the Auditor’s Report to the December, 31 2008, financial statements in Exhibit 9 
states that:  “[t]he Government of the Russian Federation has an ultimate controlling 
interest in the Group and Governmental economic and social policies affect the 
Group’s financial position, results of operation and cash flows.” 
 
With regard to the NRC license, all the above implies that the Russian President and 
the Government of the Russian Federation have the power to direct corporate policy 
and therefore direct activities under the NRC license and license applications, if 
approved, in review.   

 
 
RAI 8:  Confirm that Uranium One, Inc. understands that it is required to appropriately 

notify NRC in advance of changes to corporate lineage. (10 CFR 40.36) 
  
Basis: In Section II, “Change of Control Requirements,” Part B, states that “Uranium One 

does not anticipate any changes to Uranium One subsidiaries…” 
 
 Changes to Uranium One, Inc.’s subsidiaries may result in a change of control in 

addition to the proposed change of control related to the financial transaction between 
ARMZ and Uranium One, Inc.  Confirm that Uranium One, Inc. understands that 
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changes to Uranium One, Inc.’s subsidiaries would need to be reviewed and approved 
by NRC well in advance of proposed changes to the corporate lineage.  

 
 
RAI 9:  Confirm that ARMZ and Rosatom commit to abide by Uranium One, Inc.’s 

commitments. (10 CFR 40.36) 
 
Basis: Since ARMZ and Rosatom would have indirect control over the licensee, revise 

Section II, “Change of Control Requirements,” Part F to state that ARMZ and Rosatom 
commit to Uranium One, Inc.’s commitments (e.g., as stated in NUREG-1556 Volume 
15, commitment to abide by all constraints, license conditions, requirements, 
representations, and commitments identified in and attributed to the existing license). 

 
 
RAI 10:  State whether an accounting concern, resulting in the issuance of a qualified 

opinion on ARMZ’s financial statements, was resolved (10 CFR 40.36). 
 
Basis: Exhibit 9, “ARMZ Annual Report and Combined and Consolidated Financial 

Statements,” page 107, states that the auditor of ARMZ’s financial statements issued 
“a qualified opinion with respect to the 2007 accounting statements” because of a 
“violation of the existing accounting policies…”  The resolution of this issue has not 
been discussed in the application. 

 
 
RAI 11:  State whether the ARMZ charter is duplicated in Exhibit 11. 
 
Basis: Exhibit 11, “ARMZ Charter,” appears to have two copies of the ARMZ charter.  

Whether these two versions are identical or are different in the application is not clear.  
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October 18, 2010 

Keith McConnell, Deputy Director 
Decommissioning & Uranium Recovery Licensing Directorate 
U.S. Nuclear Regulatory Commission · 
Office of Federal and State Materials & 
Environmental Management Programs 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD 20852 

Re: REQUEST TO WITHHOJLD CONJFllDEN'fIAL COMMERCJIAJL & lFINANCllAL INJFORMA TION 
RESPONSE TO REQUEST FOR ADDITIONAL INFORMATION 
Notice of Change of Control and Ownership Information (ARMZ) 
Irigaray / Christensen Ranch- Materials License SUA-1341 
Moore Ranch - Materials License SUA-1596 
Jab & Antelope - Materials License Application (Docket No. 40-9079) 
Ludeman - Materials License Application (Docket No. 40-9095) 

Dear Mr. McConnell: 

By letter dated October 6, 2010, the U.S. Nuclear Regulatory Commission (NRC) provided Uranium One 
Inc, Uranium One USA, Inc. and Uranium One Americas, Inc. (collectively "Uranium One") with a Request for 
Additional Information (RAI) concerning the above referenced Notice of Change of Control and Ownership 
Information. In a separate submittal, Uranium One responded to all RAI requests, with the exception of the 
submittal of the five (5) years of proforma financial statements required by RAI 4. The requested pro form a 
financial statements are being transmitted separately under this cover letter and under a separate cover letter from 
JSC Atomredmetzoloto (ARMZ) because these statements include forward looking commercial and financial 
information, which we respectfully request to remain confidential and withheld from public disclosure in 
accordance with 10 C.F.R. § 2.390(a)(4). Accordingly, enclosed with this letter please find the following: 

• Attachment 1 - The Affidavit required by 10 C.F.R. § 2.390(b)(iii) that provides the reasons why the 
proforma information should remain confidential. The affidavit is not considered confidential. 

• Attachment 2 - The Uranium One Inc. five (5) year proforma balance sheet and five (5) year pro 
forma cash flow statement, that are considered forward looking commercial and financial 
information, which we request to remain confidential in accordance with 10 C.F.R. § 2.390(a)(4). 
Each of the two pages has been marked with the following statement: "This entire page is confidential 
commercial and financial information submitted under 10 C.F.R. § 2.390, and should be withheld 
from public disclosure." 

Please note that two (2) years (2008 and 2009) of ARMZ and Uranium One Inc. historical audited 
financial statement information was included as Exhibits 4 and 5 to Uranium One's main response to the RAI 
requests. ARMZ will be submitting similar proforma financial statements under a separate cover letter. 

-

Uranium One USA, Inc. 
A Member of the Uranium One Inc. Group of Companies 

907 N. Poplar• Suite 260 
Casper• WY 82601 
www.uranium1.com 

---
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If you have any questions about our request for confidentiality, or the attached documents, please contact 
me at (307) 234-8235, ext. 333 or donna.wichers@uraniuml.com. 

Enclosure: Affidavit 
Pro Forma Financial Statements 

cc: Ron Linton 

Senior Vice President, ISR Operations 
Uranium One Inc. 
Uranium One USA, Inc. 
Uranium One Americas, Inc. 

Uranium One USA, Inc. 
A Member of the Uranium One Inc. Group of Companies 

907 N. Poplar• Suite 260 
Casper• 1/1/Y 82601 
www.uranium1.com 



STATE OF WYOMING ) 
) ss. 

COUNTY OF NATRONA) 

AFFIDAVIT OF DONNA WICHERS 
IN SUPPORT OF REQUEST FOR CONFIDENTIAL TREATMENT 

UNDER 10 C.F.R § 2.390 

I, Donna Wichers, of lawful age, and being first duly sworn, depose and state as follows: 

1. I am the Senior Vice President ofISR Operations of Uranium One USA, Inc., a 
Delaware corporation and Uranium One Americas, Inc, a Nevada corporation both of which are 
wholly owned subsidiaries of Uranium One Inc. I am also the Senior Vice President ofISR 
Operations of Uranium One Inc., a Canadian corporation publicly traded on the Toronto Stock 
Exchange ("TSX") with a secondary listing on the JSE Limited (the Johannesburg stock 
exchange). 

2. With this Affidavit Uranium One USA, Inc., Uranium One Americas, Inc. and 
Uranium One Inc. (collectively "Uranium One") have submitted to the Nuclear Regulatory · 
Commission ("NRC") the following documents in support of their Application for Change of 
Control for Materials License SUA-1341, Materials License SUA-1596, and the Materials 
License applications for the Jab & Antelope project and the Ludeman project: (i) Uranium One 
Inc., Statement of Cash Flows, Pro Forma 2010, Pro Forma 2011, Pro Forma 2012, Pro Forma 
2013 and Pro Forma 2014; and (ii) Uranium One Inc., Balance Sheets, Pro Forma 2010, Pro 
Forma 2011, Pro Forma 2012, Pro Forma 2013 and Pro Forma 2014 ("Financial Information"). 
Uranium One has marked each page containing the Financial Information with the following 
notation: "This entire page is confidential commercial and financial information submitted 
under 10 CFR 2.390, and should be withheld from public disclosure." 

3. Uranium One requests confidential treatment of the Financial Information as 
commercial and financial information covered by an exemption to the Freedom of Information 
Act ("FOIA"). Section 552(b)(4) ofFOIA, 5 U.S.C. §552(b)(4), and the parallel NRC 
regulation, 10 C.F.R. § 2.390, exempt from public disclosure matters that are "trade secrets and 
commercial or financial information obtained from a person and privileged or confidential." The 
NRC has stated that its test for confidentially treatment of trade secrets and commercial or 
financial information is (i) whether the information has been held in confidence by its owner; (ii) 
whether the information is of a type customarily held in confidence by its owner and, except for 
voluntarily submitted information, whether there is a rational basis therefor; (iii) whether the 
information was transmitted to and received by the NRC in confidence; (iv) whether the 
information is available in public sources; and (v) whether public disclosure of the information 
sought to be withheld is likely to cause substantial harm to the competitive position of the owner 
of the information, taking into account the value of the information to the owner; the amount of 
effort or money, if any, expended by the owner in developing the information; and the ease or 
difficulty with which the information could be properly acquired or duplicated by others. 10 
C.F.R. § 2.390(b)(4). Uranium One believes that the Financial Information meets this test. 
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4. . Uranium One has held the Financial Information in strict confidence. 

5. The Financial Information is of a type customarily held in confidence by its 
owner. Uranium One is under no requirements in the United States or in Canada to publicly 
announce its financial projections for the next five years and it would be extremely unusual for a. 
publicly traded company, like Uranium One Inc., to release such projections to the public. 

6. The Financial Information has been transmitted to and received by the NRC in 
strict confidence. 

7. The Financial Information is not available in public sources and contains 
undisclosed forward looking information. 

8. The public disclosure of the Financial Information is likely to cause substantial 
harm to the competitive position of Uranium One's market position with respect to its 
competitors. Disclosure of the Financial Information would enable competitors of Uranium One 
to determine certain factors in Uranium One's cost structure, timing, and development strategies, 

. which are among the primary competitive factors for companies such as Uranium One. Uranium 
One, on the other hand, would not have equivalent access to similar information regarding its 
competitors. As a result, Uranium One would be at a competitive disadvantage because its 
competitors would be able to bid against Uranium One on future acquisitions, based in part on 
the Uranium One's cost structure, timing and development strategies. 

9. The public disclosure of the Financial Information may subject Uranium One to 
certain liabilities. The Financial Information contains material non-public information and is 
based upon internal projections, which may change over time. Furthermore, the Financial 
Information extends beyond Uranium One's normal budget period of three years and therefore is 
not subject to the same process and controls as Uranium One's budget information. Uranium 
One Inc., as a publicly traded company on the TSX and JSE Limited, is subject to strict 
regulatory requirements concerning the release of financial information and financial projections. 
The release of the Financial Information may cause investors to buy or sell shares in Uranium 
One Inc. in reliance upon the projections contained within the Financial Information and such 
information may not be complete or correct at the time of such purchases or sales. 

10. Uranium One believes that the potential harm to Uranium One due to the public 
disclosure of the Financial Information, as discussed in paragraphs 8 through 10 above, far 
outweighs any public interest in disclosure. Uranium One Inc. as a publicly traded company is 
subject to strict disclosure requirements under Canadian law and TSX regulations, substantially 
similar to those imposed under United States law and SEC regulations, which ensure the public 
availability of information about Uranium One and its financial status. Uranium One Inc. 
annually publishes an Annual Information Form, Annual Audited Financial Statements and a 
Management's Discussion and Analysis which contain forward looking statements and 
projections as allowed under the TSX regulatory framework and as provided under Canadian 
law. Uranium One Inc. also publishes quarterly, for each of the first, second and third quarters 
of the year, Interim Financial Statements and a Management's Discussion and Analysis, and may 
publish earnings and other financial projections from time to time by way of publicly · 
disseminated press releases. The pubHc disclosure of financial projections above and beyond 
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those contained in the foregoing disclosure documents is unnecessary and potentially damaging 
to Uranium One Inc., its shareholders and its competitive position. 

Further affiant sayeth not. 

Donn 
Senior Vice resident, ISR Operations 
Uranium One Inc. 
Uranium One USA, Inc. 
Uranium One Americas, Inc. 

Subscribed and sworn to before me this 15th day of October, 2010. 

e NOTARY PUBLIC 
PENELOPE A HAGUE 

STATE OF WYOMING 
COUNTY OF CONVERSE 

Mv Commission Expires Sept 24, 2014 

'-f)""'~.A~ 
Notary Public 

State of l )t:-~·~ 
Residing at ~B= caf 1"Ra/1: °:9 
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Keith McConnell, Deputy Director 
Decommissioning & Uranium Recovery Licensing Directorate 
U.S. Nuclear Regulatory Commission 
Office of Federal and State Materials & 
Environmental Management Programs 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD 20852 

October 18, 2010 

Re: RESPONSE TO REQUEST FOR ADDITIONAL INFORMATION 
Notice of Change of Control and Ownership Information (ARMZ) 
Irigaray / Christensen Ranch- Materials License SUA-1341 
Moore Ranch - Materials License SUA-1596 
Jab & Antelope - Materials License Application (Docket No. 40-9079) 
Ludeman - Materials License Application (Docket No. 40-9095) 

~,ear M~. McConnell: 

By letter dated October 6, 2010, the U.S. Nuclear Regulatory Commission (NRC) provided Uranium One 
Inc., Uranium One USA, Inc. and Uranium One Americas, Inc. (collectively "Uranium One") with a Request for 
Additional Information (RAI) concerning the above referenced Notice of Change of Control and Ownership 
Information. Please find enclosed Uranium One's first set ofresponses to the RAI. As noted in the enclosure, 
portions of Uranium One's response to question 4 will be provided to the NRC under separate cover letters from 
Uranium One and JSC Atomredmetzoloto (ARMZ) due to the fact that the information is confidential commercial 
and financial information submitted under 10 C.F.R. 2.390, and should be withheld from public disclosure. 

If you have any questions about the enclosed responses, please contact me at (307) 234-8235, ext. 333 or 
donna. wichers@uranium l .com. 

Enclosure: Responses to RAI with Attachments 

cc: Ron Linton (NRC) 
Glenn Mooney (WDEQ) 
Don McKenzie (WDEQ) 

4839-9664-3591 \ 13 

~n~J~ 
/?~~ichers 

Senior Vice President, ISR Operations 
Uranium One Inc. 
Uranium One USA, Inc. 
Uranium One Americas, Inc. 

Uranium One USA, Inc. 
A Member of the Uranium One Inc. Group of Companies 

907 N. Poplar• Suite 260 
Casper• WY 82601 
www.uranium1.com 
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J{~ith Mc¢_<>1Jll~)J. D~puty Pirt!ctor 
Re,99i111t1is_sioni_ng 8?, Uranh11n Recovei'y. Liceiising Oifectorate 
U:S. Nticlear.R¢gulatory. Coirimissfon. . . . 
Office of Fecleral arid State Materials & 
Environmental,Ma.nag~nien(~rogr~tns 
.MS t~BF5, 11545 RockviliePike ... 
Rod~vine Mo 26s52 -· , . . ..... 

..... , ·-"""' -····· . .-.•' 

.Re: RESPONSETO REQUEST·FOR AI>DITIONAVINF0RMATI0N 
Nqti~e-Q(dhange• of G<?r.itr<>J .. ~t!d· Own~r~l\ip.I_it.fqrmati<>n. <4RM.i) 
lrigar~Y /Qhi:is_t¢ilse1! 1.l.a.n:ql,1 -·tv1a,~1Jals Lic~nse;SUA,~:13.4.l 
Moore· Raffch .. · Matefoils.Lice11seSUA·i'l 596 
Jab.& Antelope -Materials LicehseApplication (Docket No. AOs9079) 
Ludeman -:tvta:terials.License J\pplication (Docket No. 40 . .:9095) · · 

pt,!a(Mr; Mcl:::onn(lll: 

)35(l~ttetdat.~tt bcI<>b¢r;~. 2oio,•tl~e)J._S; Nt1dea_rl{egtilat9ry;dcni11llis~ic>n<NR¢)_ptovi~~tt-tfr~niti1rtOne 
J11c., lJrahiiii11 One USA, Inc.;and Uranium'Oiie Ail'lericas, 1ifo . .'(c'ollectively iiuraniiuh Oriel!) ,vitlta ReqUestfol' 
.Additional Iliforniati6i1 :(RAJ) conceming the above referenced Notice of Change ofConfrol and Ownership 
.Information,. Pl~as~ fi_n4tmclosed \jra,nil!m One'.~ first setqf resp9i1~~s, !PW~ }Ml, As ·rot~fjnJhe:tlnclosAr~,. 
e9rtions,,ofl.Jrariit\rn 911~'.!iJespon~.e t<> .que,s\i.op 4 ·\Vill be pi:ovid.~d. !O. t.ne NJlC tthd_tli' s¢p'afa{~; CC>Ytll'. l~tte1·sfrom. ' 
'U1'~hiun1.0i1¢ :arid,JSd At<>illl'edm~tiolW> (A.RMZ) dlle to.tl1e factithat ·the hifoi'n1ati01i is:c<>iifide1itiM .cofiliriercia! 
arid fjria!jciaUrifc:frfriatfoifsubinitted under lO C.F.R. 2.390, and slicnild be\vithheld froiri public discl(>sUfo; 

Jf-YO\I h~ve ~ny ·qw:i~tiQ!}S ~~()tit Hie en~l<>s~dJespe>n~~~,c.pl~~se. qo.n!!!,Ctitne_ ?t (3Q7) 2}4~~71~-d~?'t~ 33) :9r 
,cl_orui~.wiqhe1's@ur~11itiJnl_;991li. 

Enclosure: Re~ponses. to RAiwith Attachments 

Ror1 L(ntQi)Ct'IBC::J .. 
Glenri_ tvlcforief (WOEQ) 
Don McKenzie;(WDEQ) 

. D01 1a·Wichers 
Senfor,yiye Pr~sidynt, ISR Qper{lt_ions 
Uranium,on·e.]nc; 
·ui·anil11fi oneusA, in~; 
Ui'ilhiuiri'One Airtericas,. Inc. 

Uranium One USA, Inc. 
A Memt:ierof the Uranium One.Inc'. Group of Companies 

·. ·· · · · · 907 N, Poplar/ SuiUi 2(l0 
Casper.• W(·82601 
W\'{\V.Uranium fcom - ,·· ........... ,., ... ,, ... ,.,.-... ,. 
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Uranium One Responses to Request for Additional Information 
October 18, 2010 

RAI 1: (a) Provide a corporate organizational chart before and after the transaction is completed, 
listing all corporate entities. (10 CFR 40.46) 

An organization chart showing Uranium One Inc.' s current corporate structure is attached as 
Exhibit 1. An organization chart showing Uranium One Inc.'s corporate structure after the 
closing of the Purchase and Subscription Agreement ("Proposed Transaction") with JSC 
Atomredmetzoloto ("ARMZ") and its wholly owned subsidiaries Effective Energy N.V., a 
Dutch company ("Effective Energy") and Uranium Mining Company, a Russian open joint 
stock company ("UMC"), including all ARMZ and Uranium One Inc. subsidiaries is attached as 
Exhibit 2. 

(b) Revise the corporate organizational charts to list all corporate entities and to clearly 
describe the relationship ofRosatom to Uranium One Inc. 

See response to RAI l(a) above. 

RAI 2: Discuss and provide evidence that the letter of credit will remain valid and enforceable if 
the transaction is approved. 

Uranium One USA, Inc.'s current surety arrangement for Materials License SUA-1341 is a fully 
cash-backed Irrevocable Standby Letter of Credit issued by the Bank of Montreal on behalf of 
Uranium One Inc. and Uranium One USA, Inc. in the amount of $9,714,299.001 in favor of the 
State of Wyoming, Department of Environmental Quality and the U.S. Department of the 
Interior. There will be no changes to the Letter of Credit for Materials License SUA-1341 under 
the Proposed Transaction. Attached as Exhibit 3 is confirmation from the Bank of Montreal that 
(i) it has been notified of the Proposed Transaction, (ii) it will continue to back the Letter of 
Credit after the closing of the Proposed Transaction, and (iii) the Proposed Transaction will not 
constitute a default under any agreement between the Bank of Montreal and Uranium One Inc. 
or its subsidiaries affecting the validity of the Letter of Credit. 

RAI 3: Describe the relationship between Rosatom, ARMZ and Uranium One USA, Inc. with 
regard to Uranium One USA, Inc.'s decommissioning liabilities. (10 CFR 40.46) 

As outlined in Response to RAI 2 above, the full cost of decommissioning under Materials 
License SUA-1341 is currently funded by a fully cash-backed Irrevocable Standby Letter of 
Credit which will remain in full force and effect after the.consummation of the Proposed 
Transaction. 

Uranium One USA, Inc. and Uranium One Americas, Inc. (the licensees under Materials 
License SUA-1341 and Materials License SUA-1596, respectively) have no formal relationship 
directly with Rosatom or ARMZ, and do not anticipate any such relationship following the 
closing of the Proposed Transaction. Furthermore, neither ARMZ nor Rosatom will hold any 
unique powers by agreement or otherwise with regard to Uranium One USA, Inc. and Uranium 
One Americas, Inc.'s U.S. business or any of the assets, facilities or properties located in the 
United States ultimately owned by Uranium One Inc. ("Uranium One U.S. Facilities"), 
including the Irigaray, Christensen Ranch and Moore Ranch projects. 

1 By letter dated August 18, 2010, Uranium One USA, Inc. submitted its annual reclamation performance bond estimate and 
surety update for the Irigaray and Christensen Ranch Project under M!lterials License SU A-1341, which the NRC is currently 
reviewing. 
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Both before and after the closing of the Proposed Transaction, all decisions with regard to the 
Irigaray, Christensen Ranch and Moore Ranch projects and Materials License SUA-1341 and 
Materials License SUA-1596 ("Licenses"), including all decommissioning decisions, will be 
made by the Board of Directors and officers of Uranium One USA, Inc., Uranium One 
Americas, Inc. and Uranium One Inc. A list of the current officers of Uranium One Inc., 
Uranium One Americas, Inc. and Uranium One USA, Inc. are attached to the July 20, 2010 
Notice of Change of Control and Ownership Information ("Notice") as Exhibit 7. Day to day 
decisions with regard to the project development, operations and any decommissioning activities 
at the Irigaray, Christensen Ranch and Moore Ranch projects will be made by the management 
of Uranium One USA, Inc. and Uranium One Americas, Inc., principally Donna Wiebers as the 
Senior Vice President ofISR Operations in coordination and consultation with the Radiation 
Safety Officer as appropriate. Strategic decisions with regard to forward investment and growth 
of Uranium One U.S. Facilities, including the Irigaray, Christensen Ranch and Moore Ranch 
projects, will be made by Uranium One Inc. 

Rosatom and ARMZ will not directly participate in decision-making with regard to 
decommissioning liabilities at the Irigaray, Christensen Ranch and Moore Ranch projects under 
the Licenses and are not liable for any decommissioning liabilities under the Licenses. 

RAI 4: Provide two years of audited financial statements and five years of pro-forma financial 
statements, or equivalent information, for ARMZ, prepared in accordance with United 
States Generally Accepted Accounting Principles (10 CFR 40.46). 

ARMZ's Combined and Consolidated Financial Statements ("ARMZ Financial Statements") 
together with an independent auditor's report for the year ended December 31, 2009 are attached 
hereto as Exhibit 4. The ARMZ Financial Statements provide financial information for both 
2009 and 2008. The ARMZ Financial Statements were prepared in accordance with 
International Financial Reporting Standards (IFRS), a set of accounting standards that are 
widely used and accepted around the world. All listed European Union companies have been 
required to use IFRS since 2005. The United States began allowing foreign issuers to use IFRS 
in 2007. The use ofIFRS will be required for all Canadian listed companies beginning January 
1, 2011. In addition to the attached ARMZ Financial Statements, ARMZ is submitting under a 
separate cover letter the requested five years of pro-forma financial statements prepared in 
accordance with IFRS with a request for confidential treatment by the NRC as confidential 
commercial and financial information submitted under 10 C.F.R. § 2.390. 

Although ARMZ is providing under separate cover the information requested in RAI 4, 
Uranium One Inc. again emphasizes that it will remain a separate and independently managed 
corporation, separate and apart from ARMZ. ARMZ's financial standing will have no bearing 
on the development and operation of the Uranium One U.S. Facilities or the ability of Uranium 
One Inc. and its subsidiaries (collectively "Uranium One") to complete the required 
decommissioning under the Licenses. For the purpose of the NRC's analysis of the financial 
viability of the licensees under the Licenses, the more relevant financial statements to review 
would be those of Uranium One Inc., which are consolidated for all of Uranium One Inc.'s 
subsidiaries, including the licensees (Uranium One USA, Inc and Uranium One Americas, Inc.). 
Attached as Exhibit 5 is Uranium One Inc.'s Annual Consolidated Financial Statements 
("Uranium One Financial Statements") for the year ended December 31, 2009 prepared in 
accordance with Canadian GAAP. The Uranium One Financial Statements include an auditor's 
report and provides financial information for both 2009 and 2008. In addition to the attached 
Uranium One Financial Statements, Uranium One Inc. is submitting under a separate cover 
letter the requested five years of pro-forma financial statements prepared in accordance with 
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IFRS with a request for confidential treatment by the NRC as confidential commercial and 
financial information submitted under 10 C.F.R. § 2.390. 

RAI 5: (a) Discuss whether Uranium One intends to apply for an export license. If so, please 
indicate that Uranium One understands that a separate export license is required subject 
to 10 CFR Part 110. 

Uranium One does not intend today (and does not envision in the foreseeable future) any export 
ofU30 8 from the United States derived from the Uranium One U.S. Facilities and, accordingly, 
does not foresee any need to apply to the NRC for an export license under 10 C.F.R. Part 110 
("Part 110"). Because the Uranium One U.S. Facilities, including the Irigaray, Christensen 
Ranch and Moore Ranch Projects, are being developed expressly for the purpose of providing 
additional domestic supply of U30s to United States customers, Uranium One has. not viewed or 
planned the Uranium One U.S. Facilities as a source ofU30 8 to serve customers in other 
countries. 

To be clear, Uranium One is fully aware that any U30s produced from the Uranium One U.S. 
Facilities is subject to U.S. export control regulations administered by the NRC under Part 110. 
Uranium One takes seriously its obligations under U.S. law, including the import and export 
restrictions contained in Part 110. Uranium One has engaged for several years U.S. legal 
counsel familiar with U.S. export control laws, including Part 110, and regularly relies upon 
such counsel for guidance in this area. In consultation with such counsel, Uranium One is 
already developing and will shortly adopt a formal written export control compliance policy and 
procedure to ensure that all Uranium One personnel have appropriate guidance with respect to 
the U.S. export control laws generally and Part 110 in particular. If any such circumstances 
were to change and Uranium One were to face any commercial export opportunity in the future, 
Uranium One would then comply with all applicable requirements of Part 110 and seek the 
appropriate NRC export license prior to any such export transaction. 

(b) Clarify the membership of the Korean Consortium. 

ARMZ's Annual Report refers to a confidential Memorandum of Understanding ("MOU") with 
a Korean Consortium. The Korean Consortium consists of three well-established South Korean 
companies, and the MOU simply provides a framework for cooperation in evaluating a potential 
joint mining project. Neither the parties nor the project has any connection to North Korea. 

RAI 6: Based on the citations below, discuss how an approval of.an indirect change of control 
would be consistent with the Atomic Energy Act of 1954, as Amended (AEA), and would 
not be inimical to safety and security. (Atomic Energy Act of 1954, as amended, Section 
69; 10 CFR 40.32(d)). 

To effectuate the policies set forth by Congress, the Atomic Energy Act of 1954, as amended 
("AEA") includes among its purposes the establishment of --

"( d) a program to encourage widespread participation in the development and utilization 
of atomic energy for peaceful purposes to the maximum extent consistent with the 
common defense and security and with the health and safety of the public .... " 

Atomic Energy Act of 1954, 42 U,S.C. 2013 (d). 

Consistent with this and other purposes of the AEA, the NRC, with respect to "change of 
control" applications involving indirect foreign control, must determine that the issuance of a 
license would not be "inimical to the common defense and security, and would not constitute 
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unreasonable risk to the health and safety of the public." The NRC has explained that in making 
this determination, 

" ... NRC will consider foreign ownership, control, and domination. Although NRC has 
never adopted any explicit criteria for determining whether a particular transaction will be 
'inimical to the common defense and security,' the NRC has historically focused on a 
relationship between a potential licensee and other entities involved in the transaction that 
could lead to the ultimate power of a foreign entity to direct the actions of the licensees with 
regard to licensed activities .... 

NRC's focus is on the health and safety aspects, not on the financial intricacies, of the 
proposed transaction .... NRC is required by law to ensure that public health and safety is 
not compromised and to be confident that when a licensee's program is undergoing a change 
of control, all efforts are made to ensure that the performance of the radiation safety aspects 
of the program is not degraded." 

NRC, Consolidated Guidance About Materials Licenses, NUREG-1556 Vol. 15, pages 5-2 - 5-3. 

Considered in light of the facts of the transaction and the NRC's practice, the NRC's approval of 
Uranium One's application for change of control would be fully consistent with the AEA and 
would not be inimical to safety and security. 

Upon closing of the Proposed Transaction, Uranium One Inc. will remain a publicly listed 
company on the Toronto Stock Exchange ("TSX") and Johannesburg Stock Exchange ("JSE") 
and will continue to be subject to extensive ongoing securities regulatory, corporate governance, 
and financial reporting requirements under applicable Canadian laws and regulations and the 
rules and regulations of the TSX and JSE. The equity and debt capital markets that Uranium 
One Inc. has accessed in the past and intends to access in the future are subject to extensive 
regulation and public disclosure requirements. Uranium One Inc. will also continue to be 
governed by a Board of Directors with a majority of "independent directors," as defined in 
"National Instrument 52-11 O" of the Canadian Securities Administrators. 

As explained in the responses above to RAI numbers 2 - 4 above, 7 -9 below, and in prior 
information submitted by Uranium One in connection with this application, nothing about the 
investment of ARMZ in Uranium One will alter the current commitments of the licensees with 
respect to their health, safety, and environmental obligations, including decommissioning 
liabilities. Indeed, the Proposed Transaction will add financial strength to Uranium One's 
proposed program of development of the mining operations that are the subject of the Licenses. 
These operations are specifically intended to create a new U.S. source of natural uranium for 
commercial customers in the United States, who currently rely overwhelmingly on imports to 
supply their needs. Both by encouraging "widespread participation in the development and 
utilization" of a critical domestic source of uranium supply for peaceful purposes, and by 
ensuring that public health and safety concerns are not compromised, approval of the proposed 
application would be consistent with the AEA. · 

The transaction does not in any way present a hostile threat to U.S. defense and security 
interests. Ros atom, which indirectly owns 100% of the shares of ARMZ, was established in late 
2007 by enactment of the Law on Rosatom. It is the successor to the former Federal Agency on 
Atomic Energy, and it is the regulator of Russia's nuclear energy industry. Among its various 
responsibilities, Rosatom represents the Russian Federation in various international fora and 
carries out the Russian Government's policies with respect to international cooperation in non­
proliferation and nuclear safety. For instance, the Protocol to the U.S.-Russian Plutonium 
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Management and Disposition Agreement, signed by the two governments on April 13, 2010, 
envisions that such collaboration activities will be agreed upon and implemented by the U.S. 
Department of Energy and Rosatom, respectively. · 

While it is indirectly owned by Rosatom, ARMZ operates as a commercial participant in the 
global uranium industry, pursuing profit-making activities. Like Uranium One Inc., ARMZ is 
solely a mining company, and its investment in Uranium One Inc. is solely taken for commercial 
reasons. ARMZ is a joint stock company organized under the laws of the Russian Federation. 
Headquartered in Moscow, ARMZ, through its subsidiaries, is engaged in the exploration, 
mining, production and sale of uranium ore in Russia and abroad. To date, almost all of 
ARMZ's mining operations have been in Russia (and more recently, Kazakhstan), and the 
principal customers of ARMZ are the Russian companies Tenex JSC amd TVEL. Tenex 
enriches, and sells internationally, low enriched uranium and other products and services within 
the nuclear fuel cycle. TVEL processes uranium ore and produces nuclear fuel for use in 
nuclear power plants. It is noteworthy that Tenex has a long and successful partnership with 
United States Enrichment Corporation ("USEC") under the "Megatons-to-Megawatts" 
agreement between the United States and Russia, dating to 1994. Under that agreement, Tenex 
supplies a substantial quantity oflow-enriched uranium to USEC for supply to U.S. utility 
customers. 

As noted above and as stated in ARMZ's charter, ARMZ was established to be a commercial 
enterprise. As a joint stock company, ARMZ is similar to many other commercial enterprises in 
Russia. ARMZ has a Board of Directors and a professional management team, and these bodies 
are, by law, required to pursue the purposes described in the company's charter. ARMZ's 
shareholders are not granted any special corporate or shareholders' rights and have only the 
standard corporate rights afforded to shareholders by Russian law. 

ARMZ and its shareholders are committed to maintaining the highest standards of corporate 
governance. Under ARMZ's governance structure, strategic decisions are made at the board 
level and implemented by its executive management team. ARMZ is subject to all Russian laws 
relating to corporate governance, including the Federal Joint Stock Companies Law, and it 
follows the Code of Corporate Conduct recommended by the Russian Federal Commission for 
Securities Markets. ARMZ is governed by the same regulatory regime as joint stock companies 
controlled by private shareholders and is subject to the same reporting and disclosure 
requirements (as set out in the Russian Civil Code and the Federal Law on Joint Stock 
Companies) as other privately owned companies. 

In sum, the demonstrated commercial character of ARMZ; the long history of successful 
cooperation by affiliates ofRosatom with United States agencies and commercial enterprises in 
pursuit of various policy and commercial objectives; the continued establishment of Uranium 
One Inc. as a Canadian public company and the clear commercial objectives of the transaction 
between ARMZ and Uranium One Inc.; the absence of any possible motive or opportunity by 
ARMZ to engage in hostile conduct with respect to the licensed activities; and the very nature.of 
the mining operations that are the subject of this application all support a determination that 
grant of the application would be consistent with the AEA and present no inimical threat to U.S. 
national security. 
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RAI 7: (a) State which party or parties would ultimately have indirect control over NRC License 
SUA-1341 (10 CFR 40.46) if the transaction is approved. 

As discussed in the July 20, 2010 Notice, upon the closing of the Proposed Transaction, ARMZ 
will hold a total of approximately 52.1 % of the outstanding shares of Uranium One Inc. through 
its wholly owned subsidiaries Effective Energy and UMC. In addition, upon the closing of the 
Proposed Transaction, Uranium One Inc.'s Board of Directors will be reduced from its current 
size of 13 directors to nine directors. Of those nine remaining directors, ARMZ will be entitled 
to nominate five, two of which must be independent directors who are independent from and do 
not have a "material relationship" as defined under National Instrument 52-110, with ARMZ. In 
total, following the closing of the Proposed Transaction, Uranium One Inc.'s Board of Directors 
will be comprised of a majority of independent directors. ARMZ will also have the authority to 
second two individuals into Uranium One Inc. management positions; however, one such 
ARMZ management secondee must be located in Kazakhstan and neither secondee may be 
located in the United States or be given any management role with respect to any Uranium One 
U.S. Facilities. 

As discussed above in the response to RAI 3, both before and after the closing of the Proposed 
Transaction, all decisions with regard to the Irigaray, Christensen Ranch and Moore Ranch 
projects and Licenses will be made by the Board of Directors and officers of Uranium One 
USA, Inc., Uranium One Americas, Inc. and Uranium One Inc. Uranium One USA, Inc. and 
Uranium One Americas, Inc. will re.tain direct control over the day to day activities under the 
Licenses as the licensees. Uranium One Inc. will only have indirect control over the Licenses 
through its decision making with regard to investment in Uranium One U.S. Facilities, including 
the Irigaray, Christensen Ranch and Moore Ranch projects. 

ARMZ will. not hold any unique rights or duties by agreement or otherwise with regard to 
Uranium One U.S. Facilities, including the Irigaray, Christensen Ranch and Moore Ranch 
projects. Uranium One Inc. will remain an independently managed company that is publicly 
traded on the TSX and JSE. Furthermore, ARMZ will have no position on or direct authority 
over any of the Boards of Directors of Uranium One USA Inc. and Uranium One Americas Inc. 
or management positions with either of those corporate entities. 

(b) State whether the party or parties who would have indirect control over the NRC 
license could have the ability to exert direct control over the NRC license. If so, state the 
process through which this could occur. 

As outlined above in the response to RAI 7(a), Uranium One Inc. and ARMZ have specifically 
structured the Proposed Transaction to preserve the independence of Uranium One Inc. and the 

· control of the Licenses by Uranium One USA Inc and Uranium One Americas Inc. following 
the closing of the Proposed Transaction. ARMZ will have no ability to exert direct control over 
the NRC Licenses. 

RAI 8: Confirm that Uranium One Inc. understands that it is required to appropriately notify 
NRC in advance of changes to corporate lineage. (10 CFR 40.36) 

Uranium One Inc. is fully aware of and takes seriously its obligations to act in full compliance 
with U.S. laws concerning Materials License transfers and changes of control, including changes 
to corporate lineage, as contained in 10 C.F.R. § 40.36 and NUREG 1556, Vol. 15. 
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RAI 9: Confirm that ARMZ and Rosatom commit to abide by Uranium One Inc.'s commitments. 
(10 CFR 40.36) 

Uranium One Inc. is authorized to confirm that (a) ARMZ and Rosatom commit to abide by 
Uranium One Inc.'s commitments with respect to Materials License SUA-1341 and Materials 
License SUA-1596, and (b) neither ARMZ nor Rosatom will cause Uranium One Inc., Uranium 
One USA Inc., or Uranium One Americas Inc. to fail to abide by the terms of Materials License 
SUA-1341 and Materials License SUA-1596, or otherwise fail to abide by U.S. law in any 
respect. 

RAI 10: State whether an accounting concern, resulting in the issuance of a qualified opinion on 
ARMZ's financial statements, was resolved (10 CFR 40.36). 

The accounting concern, resulting in the issuance of a qualified opinion on ARMZ's financial 
statements for 2007, has been resolved. ARMZ is submitting under a separate cover letter a 
copy of a statement from the auditor of the ARMZ 2007 Consolidated Financial Statements, 
explaining the grounds for the initial concern and the auditor's satisfaction with its resolution . 
As explained in its letter, ARMZ is requesting confidential treatment by the NRC of its 
submission as confidential commercial and financial information submitted under 10 C.F .R. § 
2.390. 

RAI 11: State whether the ARMZ charter is duplicated in Exhibit 11. 

Uranium One Inc. inadvertently included two duplicate copies of the current ARMZ charter as 
Exhibit 11 to the Notice. The two copies of the ARMZ charter are identical. 
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Cheetah Resources 
s.a.r.l. 

(Luxembourg) 

100% 100% 

Uranium One 
Australia Pty Ltd. 

(Australia) 

Uranium One 
Amsterdam B.V. 

(Netherlands) 

Uranium One 
Holland B.V. 
(Netherlands) 

• Uranium One Inc. 

• U.S. Subsidiaries of Uranium One Inc. 

Q Other Subsidiaries of Uranium One Inc. 

100% 

URN Resources 
Inc. 

(Nevada) 

Uranium One 
Investments Inc. 

(Canada) 

100% 

Energy Metals 
Africa Holdings 

(Pty) Ltd. 
(South Africa) 

100% 

Free State 
Uranium (Pty) Ltd. 

(South Africa) 

SX Resources Inc. 
(Ontario) 

100% 

Lion Uranium 
(Pty) Ltd. 

(South Africa) 

100% 

UrAsia London 
Limited 
(British 

Virgin Islands) 

30% 

Kyzylkum LLP 
(Kazakhstan) 

100% 

Deanco Limited 
(Cyprus) 

100% 

Kazakhstanskaya 
lnvestitsionnaya 

Gruppa Astana LLP 
(Kazakhstan) 

70% 

Betpak Dala LLP 
(Kazakhstan) 

UrAsia Energy Ltd. 
(British Columbia) 

100% 

UrAsia Energy 
Holdings Ltd. 

(British 
Virgin Islands) 

100% 

Uranium One 
Netherlands B.V. 

(Netherlands) 

50% 

Karatau LLP 
(Kazakhstan) 
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100% 

CJSC 
Rusburmash 

51% 

LLP JV 
Rusburmash­
Kazakhstan 

i Shareholders of JSC EMMC-proiect 
Rosatom - 99.992% 

JSC Atomredmetzoloto (ARMZJ- 0.004% 
CJSC El on MMC- 0.004% 

100% 

CJSC 
Olovskoe 

MCC 

JSC 
EM MC-project 

100% 50% 

LLC Agrofirma 
ltmanovo 

CJSCARMC 
(Armenia) 

2.03% 

GEOSTAR 
Ltd. 

100% 

Cheetah 
Resources 

s.a.r.l. 
(Luxembourg) 

100% 

Uranium One 
Amsterdam B.V. 

(Netherlands) 

50% 

JSC JV Akbastau 
(Kazakhstan) 

100% 

Uranium One 
Holland B.V. 
(Netherlands) 

49% 

JSC JV 
Zarechnoye 

(Kazakh­
Russian-Kyrgyz) 

• Uranium One Inc. 

• U.S. Subsidiaries of Uranium One Inc. 

51% 49% 

LLC Karkhu 
Geologia 

NBUL 
(Canada) 

100% 

Uranium One 
Australia Ply Ltd. 

(Australia) 

Q New Subsidiaries under proposed transaction 

State Atomic Energy Corporation 
ROSATOM 

100% 

JSC Atomenergoprom 

79.979% 

100% 

JSC TVEL 

JSC Atomredmetzoloto 
(ARMZ) 

20.021% 

25.1% 

JSCSY 
Corporation 

28.45% 

100% 

Effective 
Energy N.V. 

(Netherlands) 

Kazatomprom 
-Demeu LLC 

100% 

Uranium One 
Investments Inc. 

(Canada) 

~-- ~1_0_0~%- 100% 

URN Resources 
Inc. 

(Nevada) 

Energy Metals 
Africa Holdings 

(Ply) Ltd. 
(South Africa) 

100% 100% 

JSC Uranium 
Mining 

Company 

CJSC 
Elkon MMC 

52.1% 

1% 

LLCMC 
Urandobycha 

100% 

SX Resources Inc. 
(Ontario) 

100% 

50% 50.03% 

RUNEX 
URANIUM Ply CJSC Lunnoe 
Ltd (Namibia) 

25% + 1 share 

AFEX 
Company Pie 

(Mauritius) 

100% 

SWA 
URANIUM 

MINES (Ply) 
Ltd (Namibia) 

100% 

100% 

UrAsia Energy Ltd. 
(British Columbia) 

100% 

Free State 
Uranium (Ply) Ltd. 

(South Africa) 

Lion Uranium 
(Ply) Ltd. 

(South Africa) 

UrAsia Energy 
Holdings Ltd. 

(British 
Virgin Islands) 

100% 

UrAsia London 
Limited (British 
Virgin Islands) 

30% 

Kyzylkum LLP 
(Kazakhstan) 

100% 

Oeanco Limited 
(Cyprus) 

100% 

Kazakhstanskaya 
lnvestitsionnaya 
Gruppa Astana 

LLP (Kazakhstan) 

70% 

Betpak Dala LLP 
(Kazakhstan) 

100% 

CJSC 
UMC Gornoe 

100% 

ARMZ 
Namibia Ply 
(Namibia) 

100% 

JSC 
VNIPIPROMT 
ECHNOLOGJJ 

100% 

Uranium One 
Netherlands B.V. 

(Netherlands) 

50% 

Karatau LLP 
(Kazakhstan) 

2Shareholders of LLC USC ARMZ: 
JSC Priargunsky- 2. 840% 

JSC Khiagda - 19.432% 
CJSC Dalur-19.432% 

3AO CJSC Rusburmash - 19.432% 
3AO CJSC £Ikon MMC- 1.898% 

3AO CJSC Olovskoe MCC-18.483% 
3AO CJSC UMC Gomoe - 18.483% 

LLCUSC 
ARMZ2 

100% 

99.9994% 

LLC 
Shekotovo 

100% 

JSC Khiagda 

100% 

Vostok Power 
Resources 

(UK) 

98.89% 

CJSC Dalur3 

79.33% 

JSC 
Priargunsky4 

3Subsidiaries of CJSC Dalur: 
LLC Dalur-Finance -100% 
LLC Dalur-Service - 100% 

4 Subsidiaries of JSC Priargunskv: 
LLC SSRT-100% 

LLC UOPRT-100% 
LLCPES-100% 
LLC APT - 100% 

LLC Motor transport service Urtuyskoe - 100% 
LLC RMZ- 100% 

CJSC TV-Center- 58% 
LLC CAUC (Mongolia) - 21% 
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BMO e Capital Markets 

bctobed2, 2010 

Ur.anium Ont!, inc. 
Attn: Grahani du.Preez, C,hief Financial Officer 
1285 west Pender Street, Suite 900 . 
Vlincouxer, llntish Columl>ia, V6E 4Bl 

Re: Irrevocabl~.:StandbyLetter of~redit No·•·JI . ~· 

Dear Mr. du Preet, 

BMO Nesbiit Burns Irie: 
885 West Georgia si: 
Suite 1700' . 
Vancouver,.8( V6( 3E.8 
Tel.: (604) 443)431 
Fax: (604) 443·1408 

.Reference. is.mc1def~r all -purpQses to that certain Irrevocable Standby Letter o(Credit No. 
· · ·· · ·. .. .· · \(''L~tter ofCredif') issuect l>y the Bank ofMoritr~al (''B~'1 in fa:v.or .ofthe 
'.State of\VY,omin&,bepartment of Environmental Quality and the U.S; Department ofthe 
Interior as thf sur¢.ty(or re~lama,tioh .<>bligatio11s ~f Unmium .One l!SA, Inc. ,under :that certain 
Pennit to Mine'No. 478 aha Materials License SUA,1J41 and attep.clant mining ruid rec}~a:tioiJ, 
plans .. The Letter QfCregit is cash".ba¢ked by funds held by'the Bank currently.fo the amount of 
'$9, 7i4;299.00. 

The Bank has been informed by Uranium One inc. ofthe transaction entered· into by l:Jratijui,n 
One Ip.~. represe~teq by a Purc,hase arid Supscriplion Agreement with JSC Atomredmetzofoto 
('~AR.Mi';) and its wholly owned· subsidiaries Effective Energy N N. ("Effectiye E,nergy'') 'at_id 
Urat)hun Mining·Cmnpany ("UMC')under which Uranium One Inc. will receive cash and 
interests in two uraniiun mines in southern Kaz.akhs.tan from Eff ec:tj:ve Energy a11d UMC i~ 
return (or isstitng new. CQmmon shares of Uranium One inc. to Effective Energy and UMC (the 
"Transaction'} Tli~ Bllllk µild,ersfari~s ,tl:lattipon CQil~~mmation of.the Jran~actioriAR.MZ:, 
thr01~gh its subsfrliaries, will own approximately :52j % of. the total outstanding cominoil •shares 
pfUrwiiurn Qhe:: 1_Ij¢. · 

This letter confinns thatthe Letter of Credit will remai.n iri fuB force arid effect after the 
co,nsµmmation .of the. transaction a~<l that the '.hansadion w1n not by its t~·s ~esutt in .a breach 
of any terrils.·or co,r1ditions governing fue L~tter of Credit. . 

V,ery µ,.ii y you~, 

~.~.~ ..... c)~.t· 
JerryKaye 

Director 

Lo~Ii Prqducts Group 
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COMBINED AND CONSOLIDATED 
FINANCIAL STATEMENTS 

of open joint stock company 
"Atomredmetzoloto" together 
with Independent Auditor's Report 
for the year ended 31 December 2009 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Independent Auditor's Report 

Tel: +7 495 797 5665 
Fax: +7 495 797 5660 
E-mail: i-eception@bdo.ru 
www.bdo.ru 

ZAO BDO 
Section 11, Build. 1, 
125, Warshavskoe shosse, 
Moscow, 117587, Russia 

To the Shareholders and the Board of Directors of opep joint stock company 
"Atomredmetzoloto" 

We have audited the· accompanying combined a.nd consolidated financial statements of open 
joint stock company "Atomredmetzoloto" and its subsidiaries (hereinafter the "Group"), 
which comprises the combined and consolidated , statement of financial position 
as at 31 December 2009, the combined and consolidated statement of comprehensive income, 
the combined and consolidated statement of changes in equity and the combined 
and consolidated cash flows statement for the year then ended, and a summary of significant 
accounting policies and other explanatory notes. 

Management's ResponsibUity for the Combined and Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these combined and 
consolidated financial statements in accordance with International Financial Reporting 
Standards. Thi_s responsibility includes: designing, implementing and maintaining internal 
control system relevant to the preparation and fair presentation of the combined and 
consolidated finapcial statements that are free from material misstatement, whether due to. 
fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances. 

Auditor's ResponsibUity 

Our responsibility is to express an opinion on these combined and consolidated financial 
statements based on our audit. 

We conducted our audit in accordance with International Standards on Auditing. Those 
standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance whether the combined and consolidated financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the combined and consolidated financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the combined and consolidated financial statements, whether due to fraud 
or error. In making those risk assessments, the auditor considers internal control system 
relevant to the entity's preparation and fair presentation of the combined and consolidated 
financial statements in order to design' audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well 
as evaluating the overall presentation of the combined and consolidated financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 

ZAO BOO, company registered under Russian Federation legislation, is a member of BOO lnte, national Limited, 
a UK company limited by guarantee, and forms part of the interna.tlonal BOO network of independent member firms. 
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OJSC Atomredmetzoloto 
Combined and Consolidated Statement of Financial Position as at 31 December 2009 

jin thousands of Russian Rubles unless not.~d otherwise) . 

ASSETS 

Non-current assets 
Property, plant and equipment 
Intangible assets 
Exploration and evaluation assets 
Investments in associates and jointly controlled entities 
Deferred income tax assets 

. Other non-current.assets 
· Total non-current assets 

Current assets 
Inventories 
Income tax receivable 
Accounts receivable and prepayments 
Other current assets 
Cash and cash equivalents 

: Total current assets 

TOTAL ASSETS 

EQUITY 

Share capital 
Additional paid in capital 
Merger reserve 
Currency translation reserve 
Re.tained earnings. 
Total equity attributable to the shareholclers of 

OJSC Atomredmetzoloto 
. : -..... ,, ' . . ', . , ' , . ,. ' . ~ • ... ,.-.-.· ·.··:-.·.-. -. ., ~, .. 

· Non°controUing ·interest· 

LIABILITll,:S 

Non-current liabilities 
Long-term borrowings 
Finance lease liability 
Deferred tax liabilities 

. Other non-current lial:>ilitles 
:.:ro.tal. non~current liabilities 

Current liabilities 
Short-term borrowings and current portion of long-term 
borrowings 
Finance lease liability 
Accounts payable and accruals 
Income tax payable 
.Other taxes payable . 
Tofalc::urreitt liabilities·. . . . . . . . . 

JC>T AL LIABlllTi ES 

5 

Note 

6 
7 
8 
9 

25 
10 

11 

12 
13 
14 

15 
15 
15 

16 
17 
25 
20 

16 
17 
19 

J8 .. 

31 December 2009 . 3 .. 1 December 2008 

17,785,904 
873,270 

2,408,137 
14,141,031 

353,711 
. 2,702,179 

'.38;264,232 

4,265,348 
141,907 

8,924,684 
3,170,362 

51,~85,187 
68,187,488 

106~451, 720 

20,127,325 
48,028,800 

6,692,886 
(1,067,341) 

6,404,666 

. 80,186,336 

... 1.;~52~560 

82,038,896 . 

9,413,165 
39,023 

936,604 
.1,052,311 

. . 11,441,105 

7,468,899 
98,532 

3,016,959 
1,892,029 
495,300 

13,994,233 
1,011,586 
1,091,501 

155,395 
146,258 
222,227 .. 

·16,621,209:. 

7,352,527 
391,786 

3,151,201 
515,668 

2,434,954 
13,~46,136 

30,46],336 

3,956,040 
85 

6,726,305 
19,825 

556,074 

11,258,329 

12,834,049 . 

3,012,902 
154;797 

1,089,025 
844,376 

.5,101, 100. 

10,455,303 
236,487 

1,521,788 
28,804 

289,805. 

. .. U,532, 187 . 

··············· 106,451,}20 •.• jtj,46i,:fac,· 

,., 

Pciideeva;· 
Chief Ace· ntant 
OJSC Ato . }ecln'ietiol~tq 
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OJSC Atomredmetzoloto 
Corifbi11e~ #nd <Msoli~ated ~tate"!ent of Ce>rnpre/Jensivf.' ITIC(Jl11efor the year ended 31 December 2009 
Jin thousands of Russian. Rubles uriless riqtecl <>~h~60i~L 

Revenue 
Cost of sales 

· Gross profit 

. Administrative and selfing· expenses 
Qperating profit · · 

~hare .of loss Of a~sosia~f:!S and jojritly COlltroll,ed «enj:lties 
~~~.~~. 9f th.e. a~ql!!fE!T'.~ ..• fot~r~~~.iri .. the. ne~ .. f<1Jr y<1l4t9f the 
i?entifiabte.assets, liabilities and contingent liabilities 
<1cquired oxercost 

.~11h1f ~~
0

f ~r~ .of···flri~psi•~J)nve~tifi~nt 
. Other ihcori'les 1. (expenses) 
Foreign exchange gain / (fos~) ... 
Profit before incom1:1 t~:x 

· Income tax ~xpense.: 
· :ProfitJort.he year·· 

~fC>fi~/(l~~s) ,~~r;i~LJ~<1ble te>,: -•.· , .. · ........ ·,, .. ·.·····.· 
·•.shareholdersof · OJSC Atomredmetzbtoto , NarFc:onfrai1ing intereit · · ········· ··· ···.· · · 

J~~h~rig~ c:lifferences on tfonslati<>n offoreign operations 

Total cornpretumsiv~ foc<>me for the period 
attributable to: .. , .. ,, ... ·· . . . .. ·. 

- Shareholders ofOJSC:Afomredrnetzoloto 
, Non'controllingJnterest .· ...... -. 

_ .... :Note 

21 
22 

9 

5 
24 
5 

·-·-····-·····-···· ... , ... ,.,·-·· .......... , ....... , .. , .. 

25 

YE!.!I t!.nd~cl. 
}1De¢ember 

2009 

t?,.2.33,9}2 
(16;595,099) .. 

(3,898,666) 
8,740,.167. 

. (2, 566;427) 
,. 2j6lj~;~ij9 

.. 1};,!Z3 
.............. J;411,486 

...... .. 10)232';388 
i(3,504A46) 

6,727,942 

~#112,fpa 
(14;766) 

6~727;942 

(1,087;166) 

5,640,776 

5;655;54Z 
.J14;766). 

Year ended 
:ii oi;c~ffi6~r 

__ ;2oos. 

15;197,372 
(10,054,453) 

5,142,919 

(2,513;546) 

2,~29,li:f, 

417,463 
(~2~;~09) 

(76;983) 
(1,705,559) . 

... •294,037, 
\(4,837) 

289;200/ 

278,181 
. ······-·-··Jj .019· 

2s9;200 

311,698, 

Jdo,~t.?.· 
11,019, 



------ - - - ----------
· OJSC Atom,:ednletzoloto 
Combined arid·•ConsolidtitedSttitement ofChanges•.in Equity.for the year ended 3 f December 2009 
(in thousands of Russian Rubles unless noted otherv.i~) 

Balance as at · 
·fJanuary'2008 __ .... 

Total comprehensive 
income 

issue dt'~hare capital 
Sale of shares.of subsidiary 
Contributidn.ot•shares·of 
entities und~r common 
control 
Diyiderids 

, Balance as at. 
31 .... December 2008, 

.Total·•COmprehensive: 
income 

•·Jssue.ofshate capital 
Acquisition· of shares·•·of· 
subsidiaries 

Balance as at · 
31 ... D~ember 2009 

_ ... Note. 

15 
15 

.15 

1 

Share Additional p~id 
,Currency 

Merger .translation. 
capital ............ Jnicapitah - reserve.__ _ ___ reserve·,·ccc····-· 

454 -.. 85 . .... _,_8;002;176 (2t673)· 

22;498 

(1,275;871) 

as; 6,726;:fos 19}825 

(.1,087;166)'•• 

16,171;285 48,028;715. 

(33;419) 

20, 121;32s: 48)028,800 6;692~886 (1~067,341) 

Retained 
,,:earnings 

',',, . :343;570 

278;181 

ii,184 

(87)861) 

6;742,708 

(894;116)··· 
( 

_ 6;'404;666 

Total 

300,679 

3,955,586 
',22;184 

(1,275,871) 
(87,861) 

11,258,329 

,5;655,542., 

&4;200,000 -

(927,535) 

, Non~controlli ns 
interest; 

11;019 

99;137 

(14,766) 

.Total 
Equity 

311,698 

3,955i586 

(1 ;176, 734)' 
(87,861) 

12,834Zo49 

5,640,77.6 

64,200,000 

(635,929) 

1,852;560, ''' 82;038,896 
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.OJS(Atomr.edmetzoloto 
f om.bined and.~§11~9lid,~te,ci $tt1t11111~11t of CtJs1' Ftp.w~ f<J:r th~ Y~4r end.~cl JJ D~{f,jfpffiiJd? 

. (inJh_o.usanqs of Russj~n_Jiubles unless noted otherwise).... . 

cAsH irnws FROM OPERA tiNG Ac'fM¥1Es 
P~~iit b;for; in~o~~ t~>< , 

::··:, ,.:·. 

Adjustments for non-cash lti.'ms: 

[)epreclatlon. of prOPE;(1Y, pl~p(anc,1 equipment 
Arn?rtisation of intangibleassets . · 
·aaddebt proyision . . .. ····.··.····.·· .. ··.· 
Provision for obsolete stock . 
r~?J;~gf~~f&fu~ ofprop~rty; p(c1nt an.9 ~uipn')f,!rlt 

friterest expense 
Effect of discounting 
(:jc1in on disposal of other c1~sets 
Fc>relgn exchange diffefences 
Interest on finance lease . 
Excesi oithe acquirer{s foteresfin the nett air v.aJue or the 
i~entifiable as~ets, ·tiabilitiesahd corit.ingeht.·liabiljties 

~?cilli{e~.Qy~r-~c>~t ' / .•... .. · - .•... · .-· .. · ... ··•·•····•··•· . ' ·•••···••· .. Share of loss. qfas~ociat¢s and jqintly c::011tro.ll~Q .~ntiti~s 
Vacatiqn accrual · · · · · · · · · · · · · · · 
Provision for bonus p~yrnents ···· ....... . 
Los.s c>n .derivative financial instruments 
Gain from sale of finandalinvestment 
Dividends accrued ......... ·.···.· .. ';.'·-'<:<····' : .. ,:: ... ,:,:·.·:.···.··.··:'·.···. 

. ·. Other accruals .. 

. · ~~m 'frc5ffi'op~r~tifig::~~i'iiti.~~ t>~f c,,~e- c:h~6g~(in Working 
capital.and.Income tax 

Chang~~.itiworkirlg.capital: 
Ch~~g~Jh ac;cqunts/~ceivable c1nd prepaymer1ts 

· Chclll~E!in jnyE!Q~§p~S .. .. . ... · · .... 
qhangejn acc:ounts payablE!)lnd accru~t~ 
q~~r1~~ Jn 9thett~~~~ pa~~PW ·· ·· 

· Change inother lqng~terili Li.abilities 
!ritef~# p~id 
lric.ometax paid. 

. ', N~t. cash.generated. from op~rating activities. 
', CASH FLOWS FROM INVESTING ACTIVITIES' ... 

Interest .income received 

:·~~g~~~ft,•%~~siif PJedd 
RepayrTlent ~i tong-term:Lqar1s issued 

:~ep~yfuent of ·short-tern\' loars issued 
plfr~hc1se ~f, property, plani:~lld E!q4ipment 
S~Jfof .• prope,:ty; plant and equipment 

~µt~;;i~ i~ t4a~rlfif/J~1ii ··· .. 
~cllE! of promissory notes 

···oivideiids ·•received 
Pur£h~se oi derivative financial instruments 
·t>Urctj~~e of exploration and ~y~loation· assets 
Acquisition of shares of subsidiaries, associates arid jointly 
controlled entities .. 

. Net.cash lisedJn investing activities 

~ote 

6 
i 

23 
ii 

24 
24 
24 

24 

5 
9 

24 
5 
5 

5 
13 

. J, 5 

. Year· ended 
31 oecember2009 

1,049,424 
12,212 

2()0,794 
(6,284) 
24 586 

.. (3~Q}7J5J 
?;499,7~~ 

~li!35 
1Q4AV 

<1,733;3H) 
9Q,505 

89;956 
66;663 

?58,805 
396;096 

(2;<>93;689) 
···t1ft;?~'9) 

(69,'535) .. 

..... ··:,;"" .. , •" 

5;457;900 

it6;304 
(272;020) 
(2.Q;142) 

)7;628 
217,340 

($J2i8,793) 
... )t,621 

(fOf,357) 
(464;~22) 

}li:;I! 
·.·. (6~§,833) 
.·(1,376,76~)· 

(17;770,809) 

Year ended 
31 Decemb~r 2008. 

294,0}7 

,n .. ~~~ 
865 

3,fa9 
31,iti 

(46;182) 
84a>il1 

7.7,5()6· 
.· 431 

1;705,559 
46,739 

.(417;463) 
43,7$? 
25,376 

(48,218) 

.. t418;525 

(1,843,594) 
(3,1f~.JH) 

??J,?~1 
110;698 
14~,445 

(8()5,~93) 
. .f1Z?;531) 

42749 .. 
. . :·· .~. 

(5~1,jf$) 

272;(i!3 
(~,200,8?8) 

(545;302) 
..... (6;~90) 

19;!.6§ 

(678,720) · 

.. (182;892) 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

•OJSCAtoiriredmetzoioto 
<omPined and Coijsolidated Statement of Cash fl°"ws for the year ended JJ December 2009 

..• (if!•th6.usandsofR.ussian_Rubl~.suctless_fl~tec,tcm1~_rwise)···. .. 

C~H FLOWS f~OM FI.NANCING ACTIVITIES 

.Pro¢ee~s fr~ifi ~bort~t~~m.borrowings 
•Pr'o¢~~dstrorn ·to11tl'.ter111•bg(rowings. 
R~payrnent gf short~te@b~trowings 
Repayment of long,tern'i borrowings 
Proceeds from share issue . 
ol9iaericfs paid .· ....... ·.· •.. · 

., FiriaikeJease,payments 

1, 15 
15 

.· ... i~11:1Jttjtj• 
(25;,31~,~1?) 

(
2:{r1 crJ~8~ 

,,(273;745) 

14,626,55~ · ~~vso9 
.(7;990,068) 
(2;fst.~99) 

2;972,000 
(87,861) 

(188,837) 

68i61f;374 6,9.11,707 

c~~hlnd cash,equi~alerits at t:he end of the year 51,685;187 2,434;954 

9 
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OJSCAtomredmetzoloto 
~ofes fo the'Con1b,ned and Consolidated finanda(Stciterrients for the year ended 31 December20CJ9 
Jih}tiqusands bf JU.s~i~h ~l_ib\~s Unless noted otherwise) .. · · · · · · ·· 

Note 1. Group and c:iroyp's activity 

The combined .,and consolidated financial statements have/been prepared iri. accordance with International 
firia11dal, R~pqr1:ing §~andards (IFRS) Jar. the Y'e.aY ended 31 D~cernb~f 2009 fcir bJsc Atornr¢drTi~tzolqto 
(hefejn~fter r~ferreqJo 'asj:t,e Company) and for its subsidiaries ancl associatE?s (togetll~r referred to as the Group 
:9f t~~ ~rqup At<>lnt~drnE?(~9L9g,)'. .· 
The tol!)p~ny is an Open Joint~Stock Company and was · established irf accordance with the legislation of the 
Russian fE?~~t~tion, 

/t,.s at 31 De<::ernl>~t i66s tti~ Group was c:ontrolled by 0JS¢ TY~~; Whi¢1l po~~essed 99.99 pE?rceritofitie shares of 
lti~ C<>lllp~Qyi 9J?q TyE\•ts•·iridirectlY .. (tlirqugti. O~?C ~At?>hieriefgqpfofo:;f scfotrqH~q .•PY t~e $(~£~Atl:iffiic thef!JY .. 
C9rporation Rosafom (hereinafter - «Rosafom\;), As at 31 December 2009 the Group Is controlled b}i Rosatorii; 
\vhi~h pci~~E?~s¢f~9}4~. t>~rc:erit o{tt,~ st,~t~s <>.f it,~ C:()~p~lif . . . . .. 

R()s~t:om is A sp~cial forlll ()f \!:!gal ~hti!(~ccorclfog y~ gussian le~i;la~i?n, established PY the Russian F¢df;!rafi9n 
bas~f qh s¢parated. prop~ffy p~nciple O\'f'.lle~ ~y Rpsatom; Its goy!i!rnlng bodies a~~ ~pp9lnted by the Pr~si9~i,1: of 
the Russian f~deration and the Ge>vernrnent of th~ Russian Federation. RosaJom'.executes the shareholder r'ightjn i~~~;i~i~!)qint sfock.·ccimp~r!~~,>w~i~.~. sb~r'efp~lOI:)~ !.<? ~osa~C>m ~c~or~.!Qfiot9e· .. legi~lation on joiM ~1?Sk 

Parj~i~~I ~c:~iyityi 1"~¢,9t?@>;s principal acJiyity is uranium exp(of~tfon ahd mil1irig 011\h.ft~ftite>ry cif t~~ R~~~ic1ci 
federation and the Rep~blic of Kazakhstan. 

Th~ legal a,cl.drefs arid place. of iictivity. The Legat address of the Company is 22, B; proyy~rjoy per., Mosco.w, 
109004, the Russfan Federation: . .···· . ····.· . . . . . . . . . . ... 

01)erating enviro11111ent "' thf! Group .. The Russian.·.Federation displays ce~ain characteristics it ... ~n emerging 
markei:;ii)c:iuding relat1yely high inflatioh ~nd high interest rates; The global ffnaf1c:1al c:r'isis has had ·~ s~yere effect o,f{~e RUssia~ecoh9iiW.siriceinid'2oos: ·· · · ··· · ···· · · ·· · ·· 

(i) LoV1er comme>dity prices have resulted in lower in~orne fro.rn E!xports and thus lower domestic demand. 
Russia's econorriycontracted in 2009. . ' .. ·.. ,, ·..... . ... ·.···.··... . . . . . . 

(ii) The rise. in ~µ$~i~n and emerging market rjsk pr!i!IJ1i~ijl r¢sult¢d m. a ste!i!p Jn¢r,ease in for~ign .fli)c1h~irig 
.costs. · ··· 

(iii) T~e depfedatiori ouhe Russian Rouble against hard c1.Jrrencies (compared to RR 2s. 3718.f<>r usoJ .oo as 
... · ... tk~~tttii~ts~a) inc~easecf the bilfden offcirelgn cufrency torporai:e debt, wt,iCli has Hseri considef@(y 

(iy.) As p~rf c:>(prevent:lve ~tep~ .t9 ~~sli th~ ¢ffests of. the sltuatio.n in firia11c:iaJ. markets off the economy, Jhe 
Goyernm~rifiricurred a Large fis~al d~fici.f in 2009; . .. . .... 

Borrowers a:nddebtors dt the Grau were.aclversel · affected b i:he finantiM.a:nd etonomic<envirohnierit which in 
Wr:6 Ms'·t,~~ ... c1n . iffip~~f ·'cih t:l,~ita81[1iy<19 f~~:r·•tt,e· :arr19411~K 1~1c1:··•oetirfof~f.16ij ~~0Mrn1E>c9n'~fri2;,Kf~r 
.pofrqyt~~ and· .•. ctebtqrs W¢rE? refl~ctecl in revis¢cl .es~imi!t~s 9f exp~cted futurf ¢as.h flows in· i1J1palr:ment a~~essrtjents, . . . ·. · .... · .. · . . .. . . . . . . . . . · .. · ... · .. · ····· . . .·. . .. ·. . . ..· ·.. . . . . . . . . . . 

The t~, rsurrency and custohis legislation within the Russjan F'eder~Hpri i~ subjec:1 fo'Varylng in~E?rpr:ef~tions and 
frl:!qU~Qt char,ges,. and c@~rJegat.and fiscal imp1:?di1T1ents.con\dB4te i9 .• the.challE!ng~tf~ced b~··~nt:itif~:currentiy 
operating in the R~sslan···pedefa!ion •. The futur(? ·economic dij-ection of the R!JSSianFederation Is lc1rgely dependent 
upClh Jb~ effective[I~~~ 9fef9[lcirflic:, .ti9c1risi~t ah~ rng[leiJry ni¢a~yi¢~ qr,ii:1¢rtc1~~ri bf '1:~e G<>yernmerit, t9gether 
with fax; Legal, regulatory ,<and poUticaldeveloprnents. ··. ·· · ·· · ·· · ··. · ·. ·.···· · ·.··.· · · · ·· ····.··.· 

Manage1T1er\tis. unable l:o predict all developments in. the economic environment Which .C()~ld haye arijrnpac:~ 9n 
the Gioup's operatiohf ancl consequently asse~s the potential effect, if any, they ?olJlcl have Ori ;t:he future 
financfofposition of tb{Group. . .. .... .... ···.······ ··.· .. ········ 

Establishment of. the Gtorip. The state corporation Atomredmetzoloto was established In 1992 on the basis oithe 

~hitr~;f ihi~{o~~iswt;r:i~f~t~i:~~1~
9f ?t~:t Jij;tt9~~~~t~~~~W1t€&~1 i~~\~li~ll\:f:~~ijtt~t r::~tJ1titttt 

Joiiif S~<>ck Comp<!ny (AOQJ), and irj 199? re0registered in the same l~gal for11lOJSC (OAO) 'clue to the changes fo 
thei'.l:!gistratlon'of legalentJ!I~~· ·.. .· . . . .. .. . · ... 
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Not~ 1. Group and Group's actiylty (continued) 

In 2007 in the process 6ffqrl'riati6n.6fthe State ·atorrjic h9lding OJSC Atomenergoprom, w~ich consolidated aU civil 

f ;;~i~.r;~tWriJj~c :iffi\W~~ipJ~gtwftt;~9{:~~9
fe~~iQfJ3Wrig .. 

1iZc~:;c;;J ~!d~f:r::g;;~t~f.~1W~f2Ye:'e~;~· 
(subsequenW ~osatom). assigned ~o the Company/the function of fil"V rnat~ria[s supply .tP Russian. riu¢I~~r i@us(ry, . 
For~tiis plifpi>sethe ufa~iu_fri el<plotatio11 and mining assets controlled bYthe Russian Fe.deration .were consolidated i11 phe. 9riJu~; ·...... . . ..... . . ·. ······.··.··.. ··. . . . . ... . . . .· ... ·.··· . .. . . ··.··· . . ·.· ............ ·. . ............ · ..... ... ... . 

As31 f¢~ylt ~µri9g 2007'.2009 the company acquired control or significant influence in the following subsidiaries, 
associates ilnd jointly controlled entities: 

.. acqujred through the common. control transactions from ojsc TVEL'and. oJsc Tehsnabexport, includJrig: 

- 9~SC: Priargunskoe pfoizvodstvennoe g6r'1,o-chimich¢~~6e o~'edine11ie (OJSC PPGl:!O); - <~s~ [)alur; . . .... • ... .. . . .·. ... .... .. .· ··· .. ·. . . .· . .. . . . .· .·. . ·.· ·.· ...... · . 

- ()JSC: ~hiagda; 
; q}stUrahovaya gorne>rudnaya kompaniya (U~RK); 
- <JS(R.us~urmash; · ···· ·· ·· . ·· ·· .·.··· · ·····. · ... 
"' tJsC Lunnoe· 

: • ....... : - . · .. ·.··.··.~· .. ··... ... ·•, ... .. . .... . ··.· ...... , 

- ()JSC Korpqratsiya ~azvitiya Y1Jzhnoi Yakutii; 
- )SC Joint Verit~fe ~ate~hhoef .. •. 
- J~C Jointyentur~Afat>~s~au (25.perce111:ttshar~); 
- C:JSC TV-Centr (sµt>sidiilry of OJS<: PPGt-19); 
414<= Joipt y~nture ~.u~~urmash 0 Kazakhs~c:1h (subsid\ary ofCJS<: Rusburmashj; 
- ~4<::pc1l9r~fi11ahte (sllb~idic1ry ofCJSCD~lllr); · · · ·· · · · 
'-'· ~LC Schekotoyo, .··.···. . ···. . .. ·.··· 

.• ··t-~-~-~~il~-~~({:h~··q~-~:s.-At.9..rQ.t~d~~tZ9:f?.to -~.r~:: it_~ subsj.~.1.~·r1._es· du,r.iri~ 2097~299:?! t~.S-~u:9;~~-~­
- .. tJsCElkonski Gor~o-Mei:taluf!Jkhesky.1<ombi11at (GMI<); 
- C::JSC UranfriiJ:i rtjihirig ¢qrt1pa~y ~or11oe; . . .. 
- C::JSC Olovsk~ya !!Q~no0chimtcheskaya 1<6mpanlya; · 
- LLC Kat~hiL~~o!9giy~; . 
"' L.LC Control centre Urandobycha; .. .. . . ...... . 

~ ~~if if !f ~!l~Jt:.:•fya (ES~) A~; 
; C::JS.CAfmyario:rQs~iyskaya gon1orudnaya kompaniya; 
- L4<::p~lyr-S~ryice (sub~j~iil(Y of SJ~!= Qc1lyr); · ... .· · 

.·-" LLC• Str~!~sovs~ys.froitelno0semonth~i ·1:rest. ( subs.idiary of ()JSC .P~G ~p);. 
- LLC. Upravlenie obshestvennogo pitania i r~znichnoi t<>rgoy!i (~ybsidJary qf bJsC PPG HO); 
- LLC Avtotrnnspq,:t:nie perevozki (subsidiary qf OJSC PPG HO); · · · · ··· ··· · ··· · · 
- LLC Ayt9~hqzic1is!y{) .Urt~isk<>e (subsidiary qf OJSC PPG HO); 

.·~ L4C Prectpiiatie .. ~l¢k~rosVia~j(sub~iqi1;1ry.qfWS!=·.PPGHO); 
C L4c Re1119ntn6-riiekhankh~skyi zavod. (subsidiary of OJSC PPG HO); 
-Vostok Pe>werResqurs~~ Ltd.· . .. . .· 

• adJLiired frorn external c6uriterpa~i¢~; inclu#lng: 

7 LL(A~t9fir111il ltrr~Mye>; . . . ·. .··. .. . ... · .. • ... ···· 
- LLC G¢o~tar (~91::isidiary of LLC AgrofirmaJtmanovo); 
-, Effective tn~rgy N.Y,; . . .· ... 
- Jsc Joint VenturiAi<bastau (25 percent - 1 share); 

<~ Uranium Qne fric; 

Q~sc:riptl9n qf business combin~t\on tr;ins<lifions is provided in Notes 1 ancl 5. 

Th~ list of ttj¢ ~roup's su~si~iari~~. c1ssociates and joi~tly controUed .enfities is prqvid~cl b~low. 
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Note 1; Gr~LJP and Gr~up's activity (contln4ij~). 

_Name . -,, ......... :YPe Of acti~~-~-::" 

suhsiciiarles: 
.OJSC ~rj!lrguh~~e>e. prnizvoclstverinoe 
gorno;chirnicheskoe ob'edinenie (C>JSC l'l'GHO) (1) ··. . ·. .·,· ··, .. , ...... · .. ·. 

t~SC:: Dalur (2) 
O)SC Khiagda 
CJSC. Elkonski .• Gorno-Mettalurgichesky 

·· Konipinat(~MK) 
CJSCLunnC>e . 

··CJSC Uraniurn..miningcompany Gornoe 

C::JSC PlClVSkaya gorno;chimicheskaya 
kompariiya 
LLCGeostar 

.•L~C:Agrofirm~ ltmari~vo 
LLC)<arkhu Geologiya. 

.. ~.~c::p111l!r~Ffo.a.11cE! 
C::JSC Tv'tCentr (3) .· . ,·. 
~~C::Co11tr<>l c:eri~t~J,Jr1111dobycha 

··[~f }~f ~J:r~ttit::qr~.d.llilYil 

LLC JointVenture Rusburmash-
Kaza~~~~~h ()) •. 
LLCEdinaya seiyisnaya kompaniya 

.(ESK) .l\~f(D, (?),(4) 
L~C StreUsoysky stroitE!lno:re1"11911tnyi 
lfcE!S((~)··· .. ····•·•····· .•••. ·. . ... ~hC:l,lpravlE!~iE! Cll:>shestvennogCl pitc111ia 
i roznichriolforgovli(5) .· ··.·. 
LLC AVJ<>tra nsp()rthie. perE!'.(O:z~f( 5) 
LLC Avtohoziaistvo Urtuiskc,e (~)· 
LLC l'redpiiaUe elektrosviasi J~) .· 
LLC .• Refoontno:mekhaniches~ zavod. (5) .. ····•.·.·.·.·.· . ·.····. ... . . . ... ' 

LLC S~hekotoyo·(6) 
V,ostok Power Resourses Ltd .. (7) 
Effective Energy N.y, (8) 

. LLC baiur:Seriice (7) . 

A~~odat:es it6d J91nt1y c:orifrii11~d ~~.1:11:1es: 
JSCJoint Vehture Zarechrioe . . . . . . . . . 
JSC:Joint Venture ~@m~~-@·· 

Rune>< Uranium PTYUd; 

~ort~er11 e~sins ~raii1Um Ltct. 
()J~CKorporatsiya R~zvitiya Yuzhnoi 
Yakutii 
JoiHt Co~p11.ny Armyario;r'Qssiyskaya 
gorn<>ru~naya kompariiya 
Ur11hiHir\q11e lr15. (?) · ·· 

Uranium mining 
Uranium mining 

Uranium 
- exp[qrati(m. 

Ura11iu1"11,~11~ gold •.• 
exploration 

. Uranium 
expl9ration. 

Uranium• 
•.. exploration . 
zfrconia ore· .. 

•.. exploration.·. 
Other assets 

Uranium·· 
.. , . exploration 
Financing activity 

Other assets 
•servJ?~£<?fu~~~Y 

Management 
· · comp~ny 

Seryic¢ ~onipci11y 
Sel"\lke company 

Service ¢onipafiy · 

. s~fyke corijpany 

Servi~E! .company 

Se,rvice compa11y 
Service col'llpafiy 

-$«:?rvice corripar,y 
~¢rvice company · 

S«:?fYISE!,company 
Service company 

Man11gernent 
.·.... .·. company 
service cornpan_( 

Uranium mining . 
Uranium, 

exploration and 
l'llining 

Uranium 
exploration 

tJ.tcillillfu 
exploration 

Service conipariY 

U~ailium : 
explOr'ation 

Urariiunf mihing 

. Group's effE!~tivE1JntE1rest 
In votlrig sbares31s at 

31 · December .. 31 Decernbef'- lncorpo- .. 
2009 . ·· ..... 2001L. . . . ration 

79:33% 

98.67% 
'100.00% 
100;00% 

~9,()3% 

1()0,00% 

1 ()(): ()()% 

fbp,00% 

100.00% 
51'.00% 

98.67% 
. 46:01% 
foC>:00% 
fo().00% 

100.00% 
51.00% 

96.33% 

79.33% 

79.33% 

79.33% 
79Jlj% 
j9}fi% 
79Jj% 

99.99% 
100,00% 
100:00% 

98.67% 

49.67% 
50;00% 

50.00% 

49.00% 

25.10% 

50.0096 

19.9.~% 

78;61% 

97.97% 
.100.00% 
100.00% 

so:o3% 

16tfob% 

ioo.00% 

1()().()0% 

100.00% 
51.00% 

97.97% 
}$.60% 
100.00% 
16():00% 

51.00% 
26.01% 

87.94% 

49:67% 
25:66% 

50.00% 

49,00% 

25.10% 

50.00% 

.Russia 

Russia 
Russia 
Russia 

Russia 

Russia 

Russia 
Russia 

R.ussia 
Russia 

Russia 
Ruis1a 
Russia 
.li<lssia. 

Russia 
Kazakhstan 

Russia 

Rys~jll 

Russia 

Russia 
Russia 
Russia 
R~~sla 
Russia 

UK 
N¢t:liettands 

' ..... ,,,er/'"':': 

........ Russia. 

Kazakhstan 
; kaz~kh~t11ii 

Canada 
Russia 

•I\LJssia 

Canada 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Note 1. Group andGr~Wjfiil~tivity (c~mtfnued) 

(1) In 2009the Cqmpiiny C:Cllltribut:edRR 1,57~,702 th6LJsand iri tne Sh~re capit~l c:psc ~PGHQ. As a result, the 

·~1~~~ty~~l~~;~Jre~1~~t::~f~~e~~htaJriJ;~~7~h~\&ttfl~\h~ J!l!ltW~l~!~st~tii~an·ge··i~· ~
0

""COntrolling 

(2) In 2009. the Company cont:ril:>LJ(eci RI( 1 ;14~;47& ·thqus.inci in th~Jhclr~ CilPi~al ()f CJSC Dalur. As. a result, the 

~f ;re:r,~ss~:;~~;e§1~~h~a~i!tr~,tf ¥!1ci~J;rt;-"11qit(~Wr1:~t~:t~f li~@\1~"ii1ii§.ange .in .• n<>n-controlling. 

({j 9s¢}Y"(eQit iincl 1~¢)oibt V~ht9fE! ~y~~yhTiii~h,Ka:z:~~hS,tiln ar~ ci>h~!~«fre~f as sA!>sidiarj~s; ~$ they are 
C<>nt:roUed bY ()J~G PPGHO arid CJSC Ri.isburmash re~p¢dively, wtikh; . in . its turn, . are c:oritrolled by 
OJSCAtoniredmetzoloto'.. 

(4) 1.n 2009 the Corru:>any ilCquired 49 percent CJSC Rusburmash from Veselu Estates Limited. Jhe acquisition cost 
vtas RR 600,237 thoys~h<,1> paid in cas~: In addifon, CJSC Rusburmash a.s of the date .of a¢~4isltlon O."VneH 
51 percent of ~LC: Joint: Ventur~ Rusb~plla.stKa~aktistan: Th~ change in non~contr<>lling interest: was· reflected iii t:he Statement of changes in. Equity on the date of the transaction. . . . .. . .... ..... . . . . . .. . .......... . .. . 

(5) In' 2009.0JSt PPGl:IO fourdep .. 100 percent <:ontrolled subsidiaries. LLC Strelts9yskyst~pitelnocremontnyi.· trest; 
LLC.•UpravLenif:9~~h~styennog9pita9Ia'••i·.r9znichHoi ... t()rg9yli,.J~¢. AvtotriillSl)Ortnie .p~r~voiki, LL(: Avt:gbe>ziiiistvo 
Urtyi*oe, LLC Predpriatie.elekfr<lsyiaSi/4~<: R,eniontnp{ni¢khanic:H~skyi zaYpd.. . .. .. · ... · .. · .. ·. · 

(6) Jn 2009 LLC ~diraya servisnaya k~inpanlya f,.RMZ a¢qufrW 98 percent ilJ C~c i~c;he~otovo frpm 
QJSCTehsnallexpbrt. Acquisition cost \VilS RR, 126;06}Jhousarid. the Gr{)up r~c:orded a )transaction )n the 

••.fiN~Wz::···~Joffihpt~~l ii~tit~t;utr~
1
·~~t!~;rit~re i~nrc¢

5
ii~trofiv~mti~

0
1Y~\·~:~~:\Ji4~~i~tb~~iJstr.~t 

BR1;Z11 thousa~d. The Group recorded the transaction ih the Statementpf Change~ In Eq~itY; Also; in 200.9 
wcEcii~iiyii s¢rvis~aya korjlpaniya ARMZ maid contribution of. RR 9,999.9 thousand into LLC Schekofoyo; The Group 
.re¢or~ed the transaction lb the Statement of Changes in Equity. . . .· 

(7) Jn 2{)09 OJ.~C:At9mr~ci111~~:zol8t() f9u11cled a ~ubsidiary ',lostokl9'."'er Resourc:e Lil')'litedinthe 0~'. .. Thr cornpa~v 

·.~,1~~!1rl~ftii~lb:i~··•fJi~fi~i~{~~,~111~~t~~i11~ant~Hr~id:1i1i~~;.int~g·ti~~~W~1\its;z;m:~~ott 

lri 2009 CJSC Dalur{gµnded 100 percent s4b~icliarY LLC: Dalur-Servh;e. 

(8) ·oA?Mclrc:H· ~()OCJ rn¢ Ciroup acq4ired 1 obp~rc:fot <:>fEff~ctiv~ En~rgy N:V (Netherlands)'. .~.~ ~he.pu~chase dat~ 

;~it;~:~tjWJ:r~·0v~i.m;~;~.lj~1~~h¢r~eft~;;t ··rJg··;~~;~~:;~~!:~t~~@t~1,;tt1J~~J :~;W;;J:itt·~~~,~iclt~ 
1 sliare); which cir~ ~ngaged in ¢~plq@iqri, mining and processing J>f uranium in ~azakhstan~. S~e Note 5; . 

(9) Q!l J4pecerrit)~tJ009 Effec~iy~ ~ri~r'gYN·Y· ~(.)lf5Cl.p~rc:¢r,f.c:,f;LLC K~f~~~\i t<> LJranium·()!l~ 1m:;Jhe payment 
included 117 million shares of Uraniurri Orie Inc,, which made 19.95 percent of share capital. 

QJ~g Atgmrn~rne~ioi9t9 and Urar:iilJITl Orie inc, sign~cl a rifMake ~gre¢1Tlent on purchase of uranium concentrates; 
entitling QJSC Atornredmetzoloto fo purchase frorn Uranium Orie lnC., the greater of: . . .. 

/~9 p¢rcent:of M~yai forec:?~t Pr()cl1Jcti9~ of uranium coHs~~t~ates by LLCKarc1tall/C>r 
- 20percentciftotal annual pfoduction·of cpncentrates by.Uranium OileJnc. 
OJSC: Atgmred~~!t<>loto arid Qr~bWrri.. One Inc. ebt~t¢~ intg a framewgrk agteement, under which 
Urani~m ()ne lnc<fecelved .. a. right of first off~r 9n assets of OJSC Atomr~dme~oloto . out~i~e th~ Russian 
fe~erati.on, in .. case th~ OJSC Atohiredili'etzo[oto d~cidei.to ·sell them, ·1n addition;- ()JSC: .. Atomredmeq<>L()to 
receiyed a seat iori the Board of pfrecfois .· of Qiariium O~e IJlC iJl~. at .. 31. becernber 2009: F~J1h~frl)iff e aricitl,~r. 
represr11tiltiy~ of tli~ (jfOLJp joined w~ B~ard of Dire£~grs i.li MW2010 aft1;;r t_he ~liai'~hold.~rs o(Urailium One Inc. a~pf~ved ji,c:fease of Its membership; .... ···.. . - . . .. . . ·.. ·.· .... , , - ... ··. ·.· ....... ··. . .·· ... ·.· 

As a result of th~ transac~ipn; 11ie (jroup acquired a significant infl~~rice jn . lJra°riiurn On¢ inc, Investment in 
Uranium One Inc/is ... accounted for under the equity method in the combined and cpn~o\idated financial 
statements/See also Note 5. · · · ··· · · ·· 

. ..... . . ·· ... ··:·······.·· ..... . 
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Note 2; Basis of preparation 

s~~is c,/preeatada,10f thefin~11~i~t sta!e111e11t~, ,:hes.e ¢olilbined.ah9 cohso\idated financial statements have 
~~en pfepareff iri accordance with the International F'iriaridal Reportin!(Stahdafds (IFRS) using the historic.al cost conven{iqi"l. ·.·· •· ..... . . ·.·. ...... . 

~;~:(9t~r~0

lW;Jfr6t!W•16~ii~1t1w~~~is t;r"~::~:~e~et~oif 9~~~ttihW?~1i~J~rlti·u~t11f !s1~~6r~t~i()rni~i 
cofnbi neq al1~ cons6ljpc1t:~q fioancial st:at:~merits pf t~e ~9rnbiried eri~ity is preserited as if the b.UsillE!~ses had been 
C()ITll>ined. fr'<:lJJl}he beginning o(th~ earliest: period presented (\Yhfr:h js 1 January '.2608) or, if later, the ciate when 
the combined entities were first brought under common control. 

The prindpal accounting policies applied in the p{eparation of the~e coml)iried and consolidated financial 
~tatE!ments are set out below. The~e policies have bE!en consistently applied to all ~~e PE!riods presen~E!d; ¢><¢ept • 
far spE!c:ifjc:cllly di.sc:losed circums~.an.cE!s (refer to lllotE!)). · · ··· ·· ···· · · · · · ···.··.··.··. ·. · ·. ··.··.····· · 

i~~,~~';,i~!1; basis. The finahcfal #atements. llclYE! 1>¢en pf¢parE!cf ()fl tll~ liclsis tMt the Group will C()ri~inue as a. 

>~h:hi1:r!:~re~':n'i:~~YJr~~~ft~~i~~thill1lBa~f~lJ;S1z;,r~g~if!i\rJi1rniatiori in ··•the ·com~foed •. arid cohsolldat¢d 

Recla.ssm~c,tions'. T~f G@1~ f~yj~~c;t jt:{~ppfoach t:§ l!~~~mc~fi<>h 8fffi.fo¢rat.ext:rac~itih. tax. As a resultfJhe 
a1Y1t:1Unt of. taxes othef than income Jax hi cost of salesjnqeased l)Y RR 284/790 thousand, in comparative! Pffi.@! 
ari~j thE! cl'!lCllln.t Of faxes Ot~¢r t~ai, iri¢<:>rnt til?( ih a#rnirif~tr~.tiVE! aric;I S~Ui11g expenses decrE!aSed by the cofresporid1@amouht. ··· · ·. · ··· ·. · ·· ·.·.. · · ····· · ··· ···· ·· ·· ···· ···· ·. ··· · ... · .. · .. ·.. ··· · · ·· 

M§t¢§x¢r,)hJQQ~ consulting ~xp¢~{~~ i11 c1~ffij~}#r~tive ah~j¢llirig expenses iQ{r¢ase~ by; RR 2.2.}2.51 th<Mand, 
. Otller adrnini~trative expenses were decreased correspondingly. 

AdoP.ti~'i'i ?.t~tWor Revised Stan.dards and Interpretations 

Ce~c1in 11ey,, ~t:c1ndards and interpretations became effective forthe.Group from 1 January.2009: 

Ac:Jc,ij~!ciii ~tJA~ 1,. ~fesentati.orr of fiiiancic,/J~C1~.e111~iits. (r:evJs.~c1 ig~~i,temk~rP1Pl a~.c:J .. !fft!~~iyt1f<>r.rJn11uat 
pt!i'iods. /:,~ginning on or ~fter .1 Januari 2009); The 1T1ain changejn IAS 1 is th~ repla¢¢ili~rit of the iricdirie 

··~1~.~¢.q,E!11(:py.A··st~tement .Clf c:or;npr~~ery~iv¢ !p¢9rne Whj{ti iQ¢ly~E!'s .. all non•OYfri.tf sratjges jrj e9uity~ ~~ch as t:~e 
rE!yc1luatioh of ~vajlaple~forc5al~ financial as~ets . .Alternatively; enUtjE!s ~rE! allowE!~ to present hvo statements: a 
~~P~i,\f ir~9rrie staternent and a staW111¢hf c,t cor11pf~~i~siy~ incornf. th~ 9ro4p •h~t ~IE!c:ted to .. pres~nt •• ~ 
stcltE!fTIE!l1t of comprehensive inc.ome. The rE!VJSE!cfJAS 1 also introduces a requirement to present a st~temE!r1t of 
fi11an~ia[p?sition (previously balance sheet)· afthe beginr1ing.·of the eatli~stcomparative J>~(io~ wheneverl:h~ 
E!ntityJeStcl~E!S comparatives due to rE!classiffcations, change~ .in. accounting po[fcJ(!s,<or.corre<:tiClnS of ~ffo~.s: ftie 
revis¢d)AS l ha~ an. impact on .the P[E!SentatiOl'I Clf thE! {jr<>llp's combined and}9{1#9[idated financial Stc1t~rner1ts, 
1>u~.h~9 rjOirn.Mst on the,r~c<>gnitiOl'I or'.me<1~uremenfo.f $pE!dfic:·trar1sa9ti()l'I~ and b~lanses. 

~~~?~1{~r:!1111.it1 l\iti1i,111it~1te~j,,iwii~~i~iri1r;i~i 
·an9}h<1r1ges in termiri<>logy ir1ya~e>us }t~ndards; 'fhe~LJbst~rjtiye·c;hangE!s relate to t~ff<>llowing·areas: .. ·posii~Ui(y 
pf p(E!~E!ntation of financial instru111ents held {or tr~ding as riori;cUfrerit under IAS · 1; accounting for sale.<>f IAS t~ 
··rPJM~()tr;~~;e::tr;:r~~~s~ra~;IJa{f;nr~?;t~ri~ft18W

5
J}fiKf~~tlttt~ .. r~~~~r~.1~;s~~loat~buu"n~f~g

1.~~r~~i6W5%l1rk~f 
in~ere~i .. rntE! govemment loans in a5cor!:f?~ce wi~h.•••'Af~q; )naking.the>definition~t··~9rrowing··.c;<>sts 111 i~Si23 
con~isforifWith the .• E!ffe~.tive iri~erE!~t·m¢t:~09;···cl~rifjcati61lof ab:ouiltlrig •tor.sub~idiaries•be.ld for sale under IAS· 27 

Iiiil~f ~tf ii~ili~K~!lf Jiit?!Jii?.i;f !ti!t f t1,~iil 
<lll1E!fl9rr!E!l11s ll'lfde to IAS 8, 19; 1 s; 2.0, J~. 34, 40, 41 ari.d to IFRS 7 represent terminology.or .editorial .c:hanges 
only; whii;h 1be. IASB believes llav.~. ll() c,f minimal effect 01'1 ac1;ounting. · lmprO.VE!111entt:o/lFRS 5 in. resp~ct bf 
classifis~~i.§n ~s held for sale in c~s~ qf i[oss of control OVE!(a. subsidiary (effe~fiye for ~rinual periods st~i'iing 
from 1sfJ~!Y, 2999) w~s .no.t early ad9pted by the Group. 
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OJSC Atornredrnetzoloto ·. .· . . .. · .. · .·· .. . . ...... · .. ·· ...... . 
t-lpt!S. tP. tf1.'!Jprn1'ff'.Wc! CJ'!# .Cpnse>lic:lar!cl fine1n5i~l§te1temen ts for the .year ended 31 December 200? 
. (iri th64~a@~Qf. Rµs~j~r\Rytjles .. lllll~ss 11otea other~ise) . 

,Note 2. ·easis of pteparation<(~oi,tinued) 

P1.1tt~blffin~~Cial Instruments .and ObUgatiori(A,ising .on Liiiu:idrit:ioii "'./A~ 32 c,ncl /AS .1 Amendment. }he 
arnendmellt. re81.1ires. dassif1cation as equity of• some}i11ancial)n5tr1.1me11ts that meet the. definjtfo11 of financial 
liabHities. The amendment did not have an impact on the cOr'ii.bined .ahd consolidated financialstaterfients; ,.· ..... ,.·.·· . ,', . . ········ ..................... •'.·•,: •:• .·... •/• ·,•:, ··.··.·····;.··· :-:··.·· 

Vesting Conditions. and .. C~nc'!llations - Amendment ttJ IFRS 2, Share~based Payment. The amendrn~11t clarified 
thafollly seryfc~ ~ohtjitions and pt?rforrnance conditiofr~ #f~ yes~fng c<>nclitions. Other features of a sh~re-based 
pc1yment are not y~sti11g conditions; The amendment specities Hi~t all cancellations, whether by the entity pr py 
9fti¢(pc1ry:i¢s, Shau.Id receive the sa~t? ~ss~unting !rec1trne11t, The ~111endment ·did· not hc1ve \ah jrrjp~?t on ttie cCJfr\~irie~ ~ri~ c:Qri~e>liclated fin.ancialstatE!rnE!nts. .. . . . . , . , . .. .. .. . . .... . . . . 

lf~I~ f3r. ~µ~.t#m~r L,~1,~fty progt#mm~~; lfR!(f3 <=Iadfi¢:(that ~hel~ 89C>~S or selv/ces ~t~ sold ~<>get~er witb}I 
c.ust.or.r1.er loyaltYii:icenUveJfor E!XalTlpl), Joyc1lty p<>ints or frE!e procllld~)/the' arrangement is a multiple,elemE!nt 
arrange men( ari~ th.E! s<>h~tderii~l<>ri J%~iy~~lt? @in (Ile ciJ~tc>mer is aUoc:~t~.~ l:>et',veen the components of th~ 
arrangement using fair v~l~es/·The amE!ridl11E!ll1: cliff Hof have aflrj,pc1c(qfrt:he combined.and coiisoliclated financial 
statements. · · 

IFRIC 15, Agreeril~hfs)for the Cp11struction of Real ~.~t~tei Jhe int(:!rpretation applies to t~e ac:counting %r 
revenue and assocl~tt?9 ex~en~E!S lly entities that undt;>rtal<.~ tt,f ~pnsvuctlon Of real estate dir¢¢tly or through 
~ubcontractors, and. prc,yides guicla~ce tor determining whether ~gteen,E!nts .tor the construc::ti<>11 c,ffeal est~.te ~te 
".4'ithln the. scopt? .of·· 1As .11 •. or 14t 18 ... It. al.so provides cdt~riii. fgr qE!termining when )ntit:i~~ .)Qe>~ld ·. recogijjsf 
n~venue on s~c:ti tf~hsactioht Ibe arn~llclmE!nt did llC>t haye any material impact Qn · the combint?d · and consolidated financial staternerits; . . .·. · ... · ·. ·. ·. ·. . . . . •. · .. · . 

<:o~tlfciri ini~#mfri..t. in q · Sul,sidi~ry, . J~intly (cm troti~c! Entlty prA~~e>c:icr,t~ S /f/(S 1 Cllld IAS 27A111~/Jdm~nt, 
issued in. May 21)08, 'fhe amendment all<>V{s.first"time ~dopterSe>f IFRS to measure inyest:rriehts in subsidiaries, 

>tiwi~~~r~&~~l~iil:~;~1i~:~ttl
5
f~~t=~=~J~~~ta~t/~~t~1}r~v~~{r1i~~n~ai&fu~[;~:c:9itttt;~~~f

0
:!~~~st:i~ 

{rjyeste¢s fo be. recogiiis¢q ·.il'l profjt·or loss •. rather thaii a~ afe¢oyery c,f thE! inv~stmE!iiti.·The aineridment ~id .. not 
have an impact on the c:0111bined and consolidated finaridaisfai:eriients. .. . .. . . ... . .. . . . ······· ... .. . . ... . 

Improving Disclosuf~s abp1.1t F:iniincia{ Instruments " /unenclrrient to IFR.S 7; Financial lnstrumer,ts: 
.pisclosures, issuecJ.in M(Jf'Ch 2qQ?,The.amendment req~.ir.es enh~nceddisclosure.s,bouffair value mea~urements·· 
alld liquidity 1risk'. !ti~ientity is}eq~ired to disclose an. analysi{offin~ncial instr1Jn1ents\using ~ thr~E!~.leve(fair 
value ·meastiremerithierarchy'. The amendment(i).darifiesttiat Hie.maturity analysis o(liallili~iE!S ~houl~ indude 
. i~§Ued .. financialglJclf?.ii!~E!· q)lltf~St~ .. ~t the· maximum •• arrioui,t•!°ff ffie .. guaranteejn. the··e~{lie~tperloq • ih ~hich. the 
·guarantee C()lJlp pf caUed; ~rid. (i.i) fequires disclosure.9f /¢rnairjing •. ¢<>ntracttial. maturiti¢~ offin~ncial q~dy~tives. 
if .the contracJIJ~l rriatul'ities arfesse11t:ial)or an understanding' of the timing ofthe cash flows; Ari erifity \'lilt 
fµft;her ti axe to c1isdqsf a m~t:untY analysis qf fi11a11ciaf ·assets it tiolds tor managing . liciuidjty ris~,. Jf. ~frat: 
•informati9ffis necessary:to enable\isers ofit5 f/Qancial StatemeritS·tO evaluat:e the nature··and ·extellt cif li(JUicfily 
.• ti$!<. The enhanc~cj cj\scl<>sOie{aie fn~f~cj~cj fo the c<>mbirief~nd C()(l~OUdated financial stat:em~nis: .. . •·.. ..··· .· . ·. 

E111bedded Derivati~es -Am~Mmerits t~/FR!(~ qijql~f~~. issij~cl)h M~ri:h 2009. the aill¢h~rne~t~ .clarify 
that.on rectassmcatio.11 9t .a: financial .asset out of the aftc1jr Value through profit or.toss categol'f all embedded 
clerlVcltiyes have to·• be}~~~~.ss.(!d and, if necessary, ~~p~r~tt?ly iic:.coµ6ted f9r; The amendr'rj~rif did n.oLh~ve an 
jl'r)pa¢fon the COmbin(!cl ~rjpc<mso[jdated financial Stclt~fu~htf .. ·.··. ···.·· . , , . 

/FRI<: J~; #ledges ofa tif!tlnvestment in a Foreign qi,.~f~tJ9t'J; Th~!~ferpretation explaiij~;which cufr~hw .. risk 
el<pOSlJreS arr eligible fcfr\hedge accounting and. s.tates that . frans.lation f~om the functiqhaf Currency ~O the 
·pfesentati9n cur~enc:xclpes.not .create an exposur) fo.y:ihkff heclge icco~nting.·could be,applied. ThE\IFBIC allows 

?;~1:;~;~,~f i~ihti~]~~}!;;1~,,,11t:!i~ii:i:!f ~li!t~l/!j 
hedgE:! ac:couht:ing in ,IF~IC 16: IFRIC 16 did not have all impad: <>n thE! combhiid arid consolidated financial stc1tement:s. ' . . . . . . . . . . .... •. ... . . .· . . . . .. . •.• ........... • . ... . ... · ··.· .· .··.··.········. .. . . .··.·. ·.· .··.··. ·.· .. · .. 

Thflry~erricitfonai i=Jti!n¢ial Re'i;ii:!ftf11g {tarjg~rclt~I'. Srri.all .t:iridMed~~m+~;z~d.Entities (issu~c! in July 20tJ9) .ts•a 
.·selfa¢(?1ltained stand~fq, •tc'li.lor¢fto t9f•needs ~ll~.capcl~ilitie.s of sm~ll.er b~~inE!SSes. Many 9f.the princ:.Jples.·of full 
IFRS r& rec:c,gnising arid l'!leclsuring assets; liabiliti¢s, in@ne and expehs¢ have been simpUfi~d/and the number of 
requfreddisc:losures have been ~jmplified and sig6ifiCantl¥ reduced. ThelFRSfor SMEs may be appli~tby entities 
Which publish ~eneral p1Jrpose fillcl!]~i~\Stclt¢rnelltS for e?Ctt?q:ial US~~S alld · do not have pybllc c'ICc:9unfablllty: The I FRS for SM Es is not applicable to th¢ Gfoup; .. · .. ·...... .. . . . .. . . . . .. . . .. · ... · . . .. ..·. . . ..... ···. . . 
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OJSCJ.~0111recJmetzoloto . ..· . . .··· .. ·. .. . ... · ... · ·.·. . ..... ·· 
flotes toJhe Combined .ancjCon~oli1at~d Financia.l Stcite111e11tsfor the ye,ar e11cled 31 Pecember 2009 

. (fo{@~J~h4{qf M~si~ff ~~~teS~hl~ss. ho~ed ()th~fWjs~j 

Note 2. Basis of pfeparai:ion (coll~jh~e~) 

/AS 27, C.on.~~(i~qted and Separcite f:inancial Stateme11f~ c1r1d copsequentia( . CJmendrne11t:s (o /AS 28, 
. lr,vestments ii(associates (revised in;January. 2008;. effectiveJi;fr ciij1~~1 p~riods beginning on °"r cifter 1 July 
2009). The rel/ised IAS 27 will require an. entity to attribut~ to!al cqr;i:,~rehensiv~ income to the owners of the 
par~ntand .tow~ n<ln:controlling interests (pr~vi()lJSly minority i11.t.ere.~t~) E!Y~n if tti.is fesdlts in t.he n.on-controlU11g 
int~rests having ad~fki~ ~alance (ttie currerit. standard .• requiresthe excessJosses.to be alloc:at~9 .. to.the owners ?f 

iii~j;t[i·ii~~~li?{t~i1f !~FtJ:~1:1:~;;i~iiif t!J!l;~~~ 
IFRS ~. lf.usiress CombJnations (reyised in January 2008; effective for business combi1J.iitiorisfo~ which the 
ac91,1isiti~f~CJl:e is on or after the ~eg(,jn~ng of the first anm,c,/ reporting period b~g/11n!rig on or aft~r 1 ~uly 
2009 ). The reyi~ed 1.fRS 3 will allo¥1 entiUes to choose to measu.r~. non -controlling int~re~ts lJSing the existing. lfRS 
3 meth~d (pfqpor"tionate share of the acquiree's identifiable riet c1ssets)· <)r·at .. fairvalue. The reyi~e~. lfRS J is IT1ore 
detaile.d .•. irj.: pf9yiding guidance oil tbi ~pplicati<)n of ttie purctiase irnE!~hod to . business ~on,binations. Thi 
require mer{ t~ fueasureatfair yatue~ver'y as.~et ~nd li~~iljtY at eachjt~p .in fstep acquj~itjpn fof~h~ l)lll"poses of 
c;c1l9Il~til1!! ~ P<lr:t:ie>ll of goodwill has. ~¢enJ~111()\led. lnste~d; iri ~ ~u$iri~si¢~mt>ipa~i()rl ~c:hieyed in stages, Jhe 
acqufrer WHt haye fo re111easure its previo~sty helc1 equity inte~esi: in th¢ c1cquiree af i~s acqui~iVon-dai:e fairValue 
and ~~¢9grjj~~ t,hf T~~9.l\.irjfg1;1fo 9.r l()~~. if arjy; in P{C)fi! ·or lo~s. Astjyi~ition-related CC>S\S '#i\L~f~t¢ourjJecl f()r 
separat~W fr<)m. th~. business combiriati<>n and ther¢tor~ rec:<)gnisec1 as e1penses fc1ther tt1an inc1uc1ed in goodwm. 
Ahac:9uirer wiUhax¢ to recognise 1;1ft~~ a~gqi~jti9n date a liabilityfc:fr any ¢<>p~ingent purcha~~ ¢c,risideraticin; 
Cha1111es in th~ value of that lfability aft~r the ~cquisition date wjll be recognised in c1cce>rdanc;e with other 
applicable IFRSs, c1s ilPl)[C)P[ic1W, ra~h~r (hc1r1 )>Y adjusting goodwill, The revised IFRS 3. bfings 'into its SC<lPE! 
,~llsiness combinatiqrjs jnvolving only r@tiial ¢ritities and b.usiness. combinations .c1chieved byi~§ritrac:t alone .. The 
Gfo~p early.adopted the revised 5t.c1ndard. As a result, accounting .for business com~inaffons, th.79r?uP .. 1) 
e~pensed aJl S<?O~~l~irjif expens~s t¢l~t~# .t<> the business combinations; 2) acquired rTiirj<>riW interests were 
accounted in combined and consolidated Sfatementof Changes in. Equity . . . . 

Qhl~~iJt~IM 91h~Wti~e, a~~n~rnidf~ .c1ri.e Jrit~rprei:~tfqns h~~ ri<> $t~tjifl~ant ~ir~~t <>ri the c;9111bined and 
conso\idated financial statements of the Groyp. 

Ne:wj~~rid~res. ~rjd iriterpfetationsthat a.tE? rriaricJ1;1tpry fgr a¢¢¢ptarice te> .. !hfiihtegfatiori 9f the Group for 
iic~<>ufitirig periods beginning on or after 1 January 2010.orafter thafdate and have not been early ~dopted by the G/ciGp: ··· ............ .... ... · ······ ·. ··· 

IFRl(.17; C,i#fi/Jution of Non-Cash Assets t<>. Q'#r,11fs (~ff~c~iv11 for arinuiil >periods begi,jhi,jg on or after 
1 Jiilf 20()~)- T~e amendment clarifies when al}d hq\¥ ariy. dt~VibutioH of. npn'cash assets as cli'liclends to the 
0\4/.nerf~bolll\:j be ~e5e>gnis~d. An entity .shqylcJ. r,,e~~urf c1 .. Jic19i li~ft9·c;l.i~frit>tit~ri9n~c;a~h. asset.s.c1{~Jtjyidend· to its 

lrrrft·~!Jf!ift!~y~u;r6iil.~~·1~~~t:~1·~·t~J~l~~*i~~!it-1!¥Irh~f~tJ1d~~}iif~!tt!{·W:ii1~r\~u~6t~~l~~\~I':trJ: 
(jroup!s operations because it cloes not distribute rioh:c:ash assets to owners; · · · · · · · 

. :- .............. · :··,·:. '·/-:: :·: . ·: ·:-· -:··"'::-·/·.;· ···-: :·:-· :.;· .. ··.. :·· ·/: :-··:··· :· :-······ ·•:• '/:,·... . .. ··:. - -·-·,. . ·:··-·· . :-·-..-- :-' 

IF~!(/ 1 ~ •.. [raqsf~rs ,Ji Asset.~ ff'."111, tusf:c,me,:r (effe~,t;ye ("[ ~n.TJCJa., .. p~riocl~ . br~Jnr,ing on or after 
1 July 2009). The. iriterpretati<)n daMfies the accountirig for transfers of assets fro111 customers, namely, the 
circumstances in fhich the definition qfiri asset is met; the recognition .of the asset and foe measurement of its 
cost on initi.al rece>grii~fon; the ic;l~rj\ifj~c1tipn of the separately identifiabl.e· servicet(one or q:ipr~ servic:e~ in 
E?~{hiqge tor t.he tr~~sterred .~~sin: W~'ficognition of .revenue, and th~ c1ccounttng tor transter~ e>f c.11sh trom 
custo111er~~ .IFRIC: 1 ~ i~ ript~J!PE!9t~i;I ~9@y~ Jny impact on the Consolipc1ted Financial ~tc1iE!rnentsi 

IF#l/C 19; Exting1J.is~i11g fiilancia(Liifbi/itit1s '({ith EquityJnstrument:s (eff~ct:i~11for an111Jal perfods btilginning 
on or after 1 July tOfO). This IFRIC clarifies the accounting when an entity settles its debt by issuing .its own 
eAlli.W. •l11#t~ffWfr~si A g~in ·oFlosi i~ f ~soiiryg¢c1)ff pf<>ftt. o( l~s{~~~~{§~ \8~f~if VaiW of thE! '~q~J.~yjp~~rilin~hts 
compared Jo the carryin~ aIT1ount of the debt~ The Group is currently assessing the inipiigt e>fthe int~rPr~tc1ticm e>ri t~e c9nsolidated Fin@cial Statement~. . . . . . . .. . ·. . . .. .· ... · .· ..... · ... · .. · .. · .· .. · .· .... ·. ·. 

Eligible flecig~~ fr,m~. -.. Amendpetjt .. to l,4~ 39, financ:fq/ tn#rurntrit~: R~cognjtf'?n 011d ~f!9~4ternent 
.(effective 'Jitlf i~lr9~pective applict1ti'?f! for aiinual pft)@s I:,eginnifg tJn or t1fter 1 J1,1ly Jgq~)~ The 
amendment clarifiei h<>w the principles that determine whE!i:her a tied~ed risk or portfori of cash fl<>-«fi~ ~J!gible 
fo.r designati9tjJh<Md 9e .applied i~ parti~~lar situa.tions. The amehdrrierjt i~ not exp~ctecl to h.ave ar)Y impact on 
the. Consolic!ate~i='inanc:ial Statements as the (jroup does nofapply hedge accounting ... · .. ·... . .···.····.· .·.. .· .. 

fFR,S 1,. fi[~~ftim~ .A9.9P~iori of h1J~fnt1J~qr,q( ff119n~f9l B~#pfi{ng .· $tq11clgtcl} lf ptt9ring #n 9"1!"clP!l1t.Jn 
Qecember 2009, effective for the first IFRSfinancial statements for a period beginning cin or after 1.July 

lt~1;i•~i,~~!Ctl~li~li1Ki\'1Ji~!il!iilifahtli!Iilii~fut1t;;1 
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~!?!~~. BasiSof p~~Plil~~~cfoJ~§h~i@~~) 
Gtt?4ij' ·. ¢~~6,s~#t~cl ~hirtP#¥e~ . P#~ment Tf#h~qi:ti~ns .· ... ~ Amendrn~frt,¥' t~ JfR,~ 2,. Sharflf P'!!iflcl Pqyt1Jerfr 
(effec~ivefor anrJ.ual p~ri~~s '~eginning on or attei 1 Jan~ary 2q1 O). Jhe. ametjc,lriients provicj¢ .~ ¢~¢,fr IJ~st$Jo 
defortjiirif t:@ {l~$~ifi~ati~n of share-basecl paymen~ ~Vla'rds in !Jg~r ~()11SQlidat:ed and. S~P~t~t:e finandal 
statemerit:s, "fhe ~.h,~hdnienfa in~orporatE! into the standard the guidaike in ff~IC A anc:l lf~'9 11,. which are 

iwit@f~\l(ff. W~ afrl~n~m~nts e~p~fr~ onih~.guic,lafic~ &ix~h fo ,If Ric: 11 t<> li~#r~·sr pl~n~sti~t w~r~Pl~y19u~ty@t 
consider¢d ir{t:he interpretation.• Tl)e arriend1T1ents. also clarify the<ciefinE!cl terms ir, t:he Appendix t:6 the sJliric1afi:I. 
The Group does not expect the amendments to have any. material effect ,on the combihed arid fonsolidai:ed iihKRciaistateineniiI ·· ··· ···. .. ···· ····· ···,.· ··· ··· ' · ·······.···.·.· ···. ·.· ... ···.···· · .... ·.· · ···· ·· ··········· ···· ........ ·· 

Classif~c.ation of Rights /ssufl's -/.4iriencl111fl'nt ~o)~s 32 (issued B ()ct;ober 2009; '!ffedivefor annual periocls 
beginning oH~r attfl'i 1 Ff1bruary)o10): 1)1f arriendrnent exempts certain rightstsslJ~!i)>(shares with pro~eecls 
denominated •111 foreign currencie,s from classification as financial. derivatives, Th~ Gfolip does not expec:t the 
amendment to have ahy material effect on combined and consolidated financial statements'. ., ... ' ' ... . ....... . 

:··:.:, •• -:. •j•• ,,· ··:··.,... : .... : ,,·' •·:·:'•,· ,.· • .-.,·: •• • ··:·· • ', :••'•,' ,:'•••',: •• :· .. ·:-:·: 

lmprovemelJ~~)fo·Jrit,irnational Firiar1i:ia( keportin~ Standa~ds (issued in 1pril 2CJO~; at1J~6ctifie11t:s tt?lfB$ 02, 
IAS 38; IFRIC9. iihcl IF~IC J6 ,are effectivff/or arfnriaf p~riods pegil'lning o? c,f t1fter<1 Jiily 29,09; amendments 

?eff/J~tyfd{qft15
el~~r\{iJ1~i~;t~~t~fK~~t{~i:trttt~1tti~\f@~~i(:~Btr!1i:f2:iii~riwr;\?i~([i~!~i 

standatds and irite~p.rE!tations: clarification that contfibutions of businesses iri ,common control transactions arid 

1t0.:dtiirh~p~it~d~~~~y~di~bl~~r~~~1~~~e\/C:~E!d1!J!rtl~Jri~~tc!~~~fr:l:flis~~e;zpit~~~~tdii~~tJ~~:J 
oper~tions; rE!9uiring to report c1 measure ofJotal assets and U~l:>Hitiesf or each report:abl~ i~gn,erit uhd~r IFRS 8 
911ly jf s,uch c11'Tlounts are regul<lrly prov.iqedf9 the chief operatirjg decision maker; amendi11g IAS \Jo ,allo'N 
c:l#ssific:at:i911 9f c:ertain liabiUties,sE?ttled ~Y ~ritity's own equity. instruments. as non-clirrehi; 5h~~ging )~S 7 such 
that ,onty ¢~p~ridityres that fe~ylf fo a r¢cpg~jSE!d asset are eligible for classification af investirig/a~tivit1es; 
allowin!(cla~~jfkation Of CE?{tain lqrig;f~rm land. leases as finance leases under IAS 17 even withoutt:ransfer <>f 

·'l:>~H¢ijrip C>f.thelan,9.~.t ~rfend o(the:<te~se;.prCJviding addit.io11al g~id<illC~ in·.IAS .. 1~ f9(~~t~rrpin!11g~~E!ther a,n 
•entity asts,.~·s.J.p(incip~l.or an agent; c:~ad{ic~t:ioff i11.· 1AS}6 tha~ (1 ca~h··g¢nernting uni( Sh<ill .. riot. be larger than ,an 

f~~1f1If f1,;1f ti;;!tl~~i}~t~~i~i~iiJtif ii*jJ 
embE:!ddeg 9~rivc1tives in contracts acqyirec,1>jri common controltraHsa¢.t,io,ns and tormat:i9n Ofjoint ventures. are 
not withinit~~c;qpE:!; ,ind removing .. thefE:!St(ktion·in IFRIC 16ttia(bE:!dging iristruments,rnaynot bE:! h~l9 by the 
foreign opE:!f@§ri !hatJtself is being h~qgE?d~The Group clqE?s 11qt ¢~p~¢tt~e amendments fa have any .rri~tE?rial 
effect on its finandiHstatements. · ··· · · ·· 

Ame11dni!ht:fa .1~$ f4, Reljit~tj /1t1rty l?i~~tc#rir,es (i~~q~ci Jrr N~r~mt,~'f ~qq'l and effect:ifff~r a11nu#I P!ric,d!i 
t,~gI??ifJg ,c,,ror fil{t~r. 1 January 2011). IAS 71.was. reyised i11 200~ tjy: Ji) {implifying the definition of ~ r~\,gE?g 
par'ty, c:\arifyirig its intendecl meaning and eliminating incohsistenci~s; .arid by (ii) pfovjding .a par:t:ial exemption 

fi~rnit6ti~Jt~~~·~f~f~1il·rt~;j~;:1~·~ite~%Wliit;t~t~~l;t11ti:1iftrt~·t~ ~~f~1~WJf!0l~ttt\l~al~~~ii·~1tJ 
govern~~nt rela.ted entitles . only indiyidually signifkanffransact:ionS and transactions that may 6e collect:ively sigllifkant. · · ·.· .. ·· ·. · · · ·· · ···· · .. ·· ······ · 

lfR$ 9, FiriWf¢ial lns{rlliiieht~ Pcift 1: Classif~catf~n and Measure1'11el1~; lfR~} was issued in November 2009 arid 1 

replacesit\ose parts·6(iAS)9 relating to the classification and measurement·of financial asset~: Key fec1t4rE!S, are as fdU6w~: . . . .. . . ... .... .. . . . .···.···.····· ·.· ·· ·· · ... · ···· 

• 

• 

• 

rlnancial assets are required to be ctassiiied into two measurement categories: those to be measured 

w111iri~~1~it1ti ih:1i!~~Ii®:t!lf 1tri1·~ttf t~t~i,r~·Jir~;iiif fi 
Ari ifrstti:Jri\¢frti~ $ql)sequehtly meas4f~~ at amortised costohly. if jt is a debt instruriiE?l11i3~d both .(i)the 
objective ofthe entity's business m9del is to hold the asset. to coflectthe contractual cc1ihfl?V1~, ,nf.(ij) the 
asset's. c:9nt:tc1ctu~C~ash flows represe~Conly payments of principal and interest (that is,dt has only. basic loan 
features). AlLqther debt instruments are to be measured at fair value through profit or loss/ 

AU equity. ji,~trurneht~ are to be rnea~yred subsequently at fair va.lue. Equi,ty 1nstrumeritsthaia~e held f~r 
trac:liri~ wiU,.be me~sured at fair vatue 1:hr9~~h pfofit pr l9ss. F?r all other equjfY. investii1ents, ari Irrevocable 

i~,6tii~J~tr
6!0~;1:h:~:i~~lf~f~~~~ifJ~Wf1tt~;e"~;1m::rt~rttt\t/itl;~t~~~r!~i~~t~~f~;J:rt~iw¢lg;Ih; 

c1nd \Cl~~E!{ to. profife>r loss; This e.ledi9n. riia}'b~ made oh an irist@nent;~y-instrurnent basis. Di.vidends ale t6 
tie preseh1:ec1 in prom or loss, as tongashieY representateturn oh frivestmenL · , .. ·· ··· ·· 
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c,;sCAtr.,111rt!cl.metzototo .· .. .· .. ·. .·· .···... . ... 
Nc,~~(to the Cpinb.i~ecl andpon~lJlidatecJ. F'inanci~{~taterilentsfor. tfle year endi!d 31 December 2009 

, (in thousands o(~ussian Rubles unless noted otherwise) 

~c:itf i, ~~~j~ §f pf~p~ratiofr (c§ht:inu~d) 

While adoption of IFR~ 9 is rn~h~atgry fr<>in 1)~p~ary 2013, earHer adopti?fi is P~til1it:i:~d. 

The Group is considerir1g .thejmp~icatior,s of the standard, the Impact on the Group and the timing of Its· a~opti§n by the Group: ·. ······ ·. · · · · ··· 

Ac!t!it!tJrJal .t~e.111p~jon~Jor. First~tirn~ ~c/.O/Jters - im,e.ndment:s }'? . 'FB~ · 1,. t:ks(time: ttcJ.optft:;/1 ·. 9f IF'~~ 
(effe~tly~.f~r qnnµpJp~ri()dS /:,egi11ning ?.fl or a.fte.r 1 Vaii~a.ry 2010): The arneridnWnfs ¢xelnpt ~nt1ties us@:( 
thefllll ¢6~t'method from retrospective application of)fRSs fotoil arid gas assets and also E!Xempt E!htiH~syiith 
existing .... leasing contracts fr~m reassessin~ the daisifJcati9ri of . those contracts in accordance , with· IFRlq 4, 
q;t~frnir,ing Whether an Arrangement Con.tains a feas~\vhen . the applkation of thefr national ii.cctluritjng 
requfrirnent~ produced the same result. The ameridrnents wiU not lli:1\/E! any impact ~f the c:ornbi.n~d c111d 
forisolidated firiancial statenierits, · · · · · · · · · · · · · · · · · · 
·... ·-" .... -;," ···---· ......... . 

Unles~ ?therwise described above, the new standi3rds. anf interpretatforis are riot expect~d to sigrtfficantly affect 
~he! Group .Combined and ¢cinse>lipated fihary~ial Statement~, ··.,... .... ..... . ... · . . .· .... ··. . . . .· 

In the COITlbined and consolidated fih~rici~[ statemer,ts,,(he Gt9UP h~s tj9{E!iirly adopted new standards and 
in~erpretatio11s, li~;E!cJ ii) t~e l)O~E! Adoptiori<of N~YI qr Reyise~ sta,\dards arid lntE!rpretatic:ms which a~e effective 
from 1.Jahuary 2010 or after fhis date; except for eariy adoption of iAS 24 tegardlng partial exemptfon t rolll the 
di~Clgs~r~ /egUfr~fu~11Jsf<>r sta~e,controll~d entities. ·, ·,.·· ···.. ' 

Critical accourffing estimates and assumptions 
.. . 

the (jroup rriak¢s ¢sti'!i~tes and i3SsUmptiohsthat affect the amounts r~cogriis~d Wthe COITlbj11ed and consolidated 
financic1l .st.aterne.rits and the carrying. i3mounts .of assets and .. UabiUtief withinthenex~fi11ari9ia(YE!<lr, Estimates.· 
ahc1judgn1erits ~r.e. continually evalu~tecj~n~.ari. 6asecjJn mariagernint's e~iSedenc~·· and Oi:l)er facto~s,• ]rc:tu~/ng 

'e1<peci:atlons . of future everits •. that . are··. tjelley~d ~o be reason~ble llnder the cfrcum~ti:lnces~ ~c1nagefoei:it: also 
makes c¢.i:t:~ih judgments, apc1rt from th6~e ihyc,Jvih~ ¢~tirri~ti9ris; i.n the process Of ~pplying. ~h~ ~¢~ounting 
policies. ~@gri'lents that .. have the most ·. ~ignlfi¢ant ~ffecf Oh· .the arrlounts recognised in the c6mbir1ed . and< 

.·consqtida~ea··t.i.hancial statements and estimaJes.1:hat.·~anC~Us¢.c1 significant adjusvner,tio the cariyihg ~moun(or·· 
i3~Se!f ahd llab\Utjes within the .next final)Cial xear include:.... . .. .. . . . . . . . . . . . .. .. . . . .. .. .. . . ... 

. Provisiot:t{"fiin'lp~irrnt'.i'lt of}~.f!rns oj pi'~Mrt~,plant.afid f!'IYipment 9n~ c:J,nstrqc~i91'1 in pi'ogress. At the end 
of ea~h reporting period thf.Citgup's .rnahage~~nt assess whethE!r t~~r{fs ahy indication t~at the carryin~ .YcllUe•of . 
. Gr6up\1fr§perty, plant Jl14 ~q\.Jiprn~r1t ~rji:l c:onstruction i[l pr9gress 'nj~y ~J<¢e~9;th¢ir recove@:,le amount,. The•• 
recove~a~W~m.ount ot JiJ<ecl as~et~. arid con~~ryttion in progress is the .greater of twq vallJes: the tafr value ot the. 

·•as~e~le~~pg~t\t.9.~eU. a6cl.it~<yalue •. ·il) ll§~:. J.f thE! wcqyer~!?J~ ,c1.m9911t. Clf.i:11).cl§.~eti~ .. less. t.h~.~ •. its •carrying cllll(?llnt; 
the cati)'il)(am~ur,t qf the asse.t is rE!i:lljced t<> its recoverable. amoUht; Jhe arr1ou11t tjf i(ripairrnent r'ec:()gniz~d in 
the state~en'fof compi~hensive incohie iff thf p~riod in wtikh the f?.cf of irnpairmei,t has beeh identified, If 
c:fr~yrjls~c1nces change ahi:J \~e managern~ht of the Gt()UJ) somes fo the concTu~i<>rl thatthe\~lue of property, plant 
an~ ¢quipment and capital cqnst~udiqri in progress. has increased the provision for impairrn~ntwill be .fully or 
par;t:!~lly restated. ·· .·· ·· · · 

The estimated us~ful liyes of.the items .of the property, plant and t!quipment . . As~¢ss111erit qf lis~fu((i\/~s of. 
the certain item of pi'op~rty, j:ilaht and equipment is the subject ofjiidgment 9fthe Group's managernenrwhich 
jsJormed on the.Basis N expfrierice prepanngjudglllehi:s about qtherjimilar assets.jn deteFnliningthe useful Life 
gf an asset: ;rri~11~g¢IT1ent takes into account the in~eMe~ .use, estimated techni?~L obsolescence; :physici:lt, 
deterioratiori, as well, asthe actual conditions of use cf the asset. Changing any of these conditions or estimates 
may'lead to ?n adjlJStment of the deprec:;iation rates in fJt.LJfe pE!riods. . •·•··,.··., .· 

.~~feri:e~ i11c:§,rw .t:cr~. 9~~~r r~c:9g~/H"r't Peferre~ ~a~JlS~~.t ~~pre~ents ln~9ry)e ta/(E!sx~c?.yerable .thro.p~h Jutyre 
deductions .(rorr, tax:ab,lE!.·profits ar,d is r~~or~~d in,,the stc1tE!,l!ieht<>f·fjnar,~i.;tl .. PC>Sition. Deferrei:l incomeiax: ilSSE!t i~ 
recognl~ed tot~e E!x:tedt that utiliZation o.f}~~ r'~la~E!d ~a/benefit i§ probabl~! We future taxable profits and ithe 

;amount .. ot .. tax•beh~fit.~ that are probablein' the futu{e.~r~.basei:l ohmedi9~\terrn business plan prepared by 
.mc1nagement and e#fr#p9lated results thereafter; Thebuslp~ss plan is. b~~~4 9n ITlariage[llent fxpectatic:i11sihat are 
believed to be reasonable under the circumstances, 

Pfo~i¥f~iJ. ("i' r~t:irefnent 9J,.ligati~11~. l,n .. ac¢9rda11¢¢ witr colle¢tive .~greerr:,ehts ()f OJSC.PPG~O ·and CJ~~•Dalur, 
JhE!. E!~ployees .. ~~.~ pai~ additional .compE!ns11tie>n<affetiremenf: .. t11e retirement.·obligatic;>n~ ... recognizE!d in financiill 
st~tements of thE! 9fpi:tp, are the discounted'.y~llJE! gfthese payment~. · " ..... . ... ······ .... ·,. .. · · · 

Present value ofliabili1:ies Is evaluated aqhe preserit yc1lµ~ ofexpected futµi'e cash oµ~f[O\'IS usingfeal lontterm interest,rates. · · · · ··· ·· · · ·· · · ·· · · ·· · · · 
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Note 2. Basis of preparation (continued) 

Ef!vJronmttiital obligations'. Environmental obligations include decommissioning and l#nd restoration. c<>sts,. F\1fure 

~~;:~;11~~;ffi1im~~iv1t~rt1ti:ff Jiit~i~t~it!f~£:,~~ii~11!t1a1 
~ithrespec!ive iterl)S qt prope,:ty,. plant a.l'ld e9uipnie1'1~- The effe<:t of.diSC<:)Ul'lt on the decornrnissiOning obligation· 
is .. incllJcled. iri intE!res( expe~se: Decornmis~ignir,g obligations c1r{periqdiEaUy fevi~v.:ed con~idei"irig current laws 
ar1d .. regyla~i6hs, ahd ~d)usfo,~ri~~ .rii~de~s.n~ce~sary:··dr,goiri~feh~bj\ita~iqr, c:ost:s are•expE!l'l~~d wherj lr,c:urrecl, ·.•.· 

NotEf3; Su1T1111ary of signiflcant;:,ccounting p9(ic;ies 

"f~e combinf!d .and c:onsofidatf!lfiriaryciaf state111(!nts. Su~slcliatiE!~ are. th9~e <:qrnpc1niE!S Jlnsluciing special 
plJrp~SE! .¢1'1ti~i~~))n)thj<:hJM 9r<lllp,· clifE!<:Jiy <>t··ir,clite<=t!v,hasih irytE!r¢~t.of mt?t~ ·t:tian .·5P PE!tt:E!h( pf thE!yoting 
rights or otherwise. has power tc, goyern the fi6aricial arid operating policies so. as to obtairfec?riorriic benefit:( The. 
existence abd .effect: of p6terit:ial yotirig rights ihat are curren{ly. exercisable of convertible are considered. when !!f !:!f J~!£f r\1f r.ii]l~:~tM;~•r,1ii,:t1~ir~m:"~'%1,~Vi~~;;,ri~}'~~~ · 
[r~Li~ij~~ha~r ... ifi~r1/:i~jit9?lW~:1tti1 ..• wt'..a1ri~~t·i:r~s::~e;;9~~s~~lr·i.:{trj~;~~~cli\~~eJ?1~f)Li.~6{i~ii~i 
incurred or tc1ken oh ai: the d~t~ of exch~ng~. a~d costs di[e9tly}ttri~utable to Jh~ a<:quisitfon. "Tile ~ate :Of 
eJ<char,ge is tile ~cquisitlon date. where a bu~mess ~om bi nation i:06~ p[ace as a r~~ul~ ofi single t~ansactfon; and is 
i:he date of each share purchase, .where a business combination is achieved in stages. .·· .. 

;rhe eXCE!SS <>fJlle coste>tac;9uisiti()l'l (>Yer tllE!.ac:quirer's share of the fa.Jr value .Qf tHe net assets ()f thE! acquirE!e. 

·t Je~f~na~~i,~,t~ir, d~!~Rttrlt
0l~a~2,snt~iitit~lirt«i£i~?~~:~if td ·it~u;.r~:~}1A¥{itJ~· t;j~Q~\t1'f 1):vi~!o~~;1~~ •. 

immediately frrthe staterrieiif<>J<:ompreherisive incom~. ' . ·. ... .. . . . ... 

1<:lfntifia~l~ ass~ts and UabilitiE!s. acquired .. and. cqntingent .. liabi.litiE!s .assurn~9 i11 a business. c:ombination .~re 
.m~~~lJred clt. t~f:it fair vallJ~~ ~t.Jr~ acg~i~iHQ!l 9~te, frre~P~S!iy~Af the ~~~~ii(pf ~ny .niinqrJtf lii~er~~h,el<<=ept 
fgr conc!iJiCl~al <lbligc1tio11~ y~dE!r the incometax Vf,hkh are e~~in1c1ted ac:cordi11g to IAS 12 ''ln<:ome taxes", The 
differenc~; if any, betY(een the fair values of tile net assets aft.he datE! of exchange and af tre dc1te of c1~q4fa!JJ9n · is fr~t:orded 4k~t:tly in ~quity. ·• .. .. .. .· ... ·. · · · .... · .• ·, .. · · · .· · ·. · · .· · 

lntercornpany ,transactions, balances and unrealised gains ~ii fran~c1c:{icms .betw~~iiJb~ Group compMi~s ~re 
eliminated; unrealised l9sses are also eUrninaJed unless the cost cannot be r~<;overed. The C9rnpa11faric:J au its 
*~§i@~fl~t~~~ly ~big~~ cl~¢ciu~t:ir,g p9licies c;()r)~is~erit witff t:@ Cir()~p's pqijc;ii~t .... ··•.··••·• .. · .·. ·. . . . ···.····· ... ·····.···.··.···.· / , 

.Noh-cohtrolling interest is th.e part of the net .results c1nd the net assets 9f subsidiai:ies attributable to interests 
Which are not owned, directly .or .indirectly/~y tM ¢qr:ripany. Non-controllihg ir,t:e~est forms'a separate componeilt 
of the Group's equity. . .. 

Purch.ase of minority interests'.. T~~ difference (in the preser,ce ofthcit) between balance cost of a minority 
iilterest and tbe1mount paicl for its acquis1HB11 j~ retqrc1ec1 c:11r~c:hy in ~qLJity, ... ··· ·· .. · ···· · 

·.~ilrchases olsubsidiariesji:~111.t611 parties 1J"9er commor .. c'!11.~,:c,i, .. o~wchases.qf supsJdiaries f(()ll'l ~artiesunder 
common control are accounted foi using poolilJg qf inter~~t . accounting method. Under fhis method the 

·••W{~:1i:~:gr~hf::;i~~.~;;%4ttfil~
0
le}roed•c;r~fJ~;;dr::::

1
~i.:rit~tr1htiit~cl:~:~h:h:tc~~ir;~;~6t1~!~•tir:~~~S~·· 

. brought under common control. The assets and liabilities .of the subsiaiary transfefrea under commOn control· are 
~c:?§~nt:E!~ ~t'~he P~~de2em;rehtffy;s c:aifyihg.arii<>unts: fhedfrfiiferice···~~f~eihnet assets,• irittLidirii i~f 11~9.~Wi!J. 

··recordE!d at th~ er~decessot.~t~(¢Tent gt financial posi~ior,;ar,d tll.e cor,s1defat1on •PMd isf~<=C>rded 111 the present: 
.c.ombined and consolidatE!clJih~i,¢iatstatements as merger r~sefvE!. · .. · ·. ... . ... · .... · .... .•.· ·.·· ·.······ 

]ij'f,eStments .. JIJ ,.associaf~t41#1??iftfty. contr'!lff1~ en~it{i~-. lhv~strnents fri ~:~~()~ia!eS and j<>inHy s99tr0He<:I 
~~tj!ies are c1ccounted fornsir,g the ~quitv n1ethocl pf accounUng,. bc1sed upon the P~rcentage ()foY:{.IJ.E!r-$\liP held ~y 
th~ Grollp. ~~~l?~lci~E!~ .elf~ ~n~i ~i~~ ovefwl1Jch lh~ @mpapy ~cis sjg11Jfi<:c1pt infl~eilcf ~ut p<>t c9nt(q\; . . ... .. . . . 

When .the droL1p's1hare of loss~s .in an associa~trqL1c1ls or ~xceeds it~. ir,t~restin th~ associc1~e; .in<:~uding any tilh¢f 
unsecured receivabl~s; the GroLJp does not rece>gnise further tosses; t,Jr)lE!ss it h~{ incurred ql)ligations or aja~e 
payments on behalf of the associate. 
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o'JsCAtomredmetzototo 
N~tes to the Corjj~ined ard¢on~~lidafed Finan¢i~l $t~~~riierit~ for the year ~i1cl~d Ji /)ec:eifi~~r}QC,:~ 
(in thousands of Russian Rubles unless noted otherwise) 

Ne>~~ 3. Sumfri~tfofsignifjca11t accounting,pe>IJcies (cc,r,~in~E!~) -

J9intly.co11trolled .~ntities ar¢Joirit y¢ritdres that involve the establishment of a corpo~ation, _ partnership or other 
~n\ity 1.n \Yht~h each yehtUr~i"h~~ an: interesl, --- --

Th¢ Group cliscontinues thf l.ls¢ e>(t:he E1q1.1it\, ril~ih<>cl fr'~m Jhe_ clc1t~ e>n which it ceases to have joint confrol;over, 
qr have significant influeri~fpfrjqii,(ly ¢9ntfoll~d e_rjtities and assclc:iates; 

Vht¢~1i~~q ~~if.l~ 9h iransac:ti.9~~ with ass9cic1t¢#>~ri~ J9ii,t1y ¢9htr9\1~cl ~11tities c1re ~1irrifoate~ 19 th¢ ~~t~nt 9Ht:i~ 
Group's iriterest in the entity: 

Fi[lancial in~triJ'!'.~['ts - key m_easuremen_t ~~rht~- Depen~fog 90 lb~ir i~~~~ffipMl9n financic1l lipstrumepts ~r~ 
t:arried at fair value, cost or amortised cost as described belowY · --- --- ---- -- - --- - . -- -- -- -- -

~ii~n1!~:~r~;~A !~~~~;11~~~~ct!J~:~t tit9f J~t:rt!~~athg:~~t~~t t~~i~;Yt!~t !~~i~~!J~f!i~t~0t~~~~~~~~f 
~s~ing price_fo(firiancjal liabHities .which are quotecl in an acuv~ 111arket. fClr assets. and liabiH~ie~- v-1ithoft~7tting 
rnarket>risks, the ;Grollp may_ use mid-market pri<:es as a basis for estc1l:>lishing f~i r values fpr fhe offsetting risk 
positions .and apply ihe bid or 11sking price to_. the net openposition asappropriate. A finc1nsial ins~f!-Jhl~rit .i~ 
fegarded .11~- quoted in an active m.ar.ket if .quotea price~ .are -r~adily and re~uJcl.rty ~x11nc1b1E! tforn an}·~change or 
i:i~her institution and those prices represent;achial arid}egularly occurring market trarjsa~tions on an arm's lengt:h -
~asis. 

'laluation techniqU~s such as clisci:i[lritefcashfloWs models pr mode_ls based on recent ar1T1~$ l~rigt:h tran.sac:~1Ms.or 
c;o~sideration of fjrancial data of the ipyestees are used to determine the fair valµe)i:if c;~rtain finansiil[ 
lrist{llinents for ~hi<;b _- 7Xternal rnil{ket prici~g _ Information is_ .not avaHable. )lalUiltiCln techniques may r~quire 
a~stjfnp~i<>ns _ hgt ~llppo!1E!cl W 91:>~~iy~ble n,arket datc1: Discl()s1Jres ar~ fo<1qE! in Jh~ firiiip~Jiii statementt i( 

'.(:hanging any such assumptionf t:o cl reasonably possible altematlye would result: in significantly different profit; 
!.hEomi; tot~i ~~s~~foi'to.~iJ Ji~ij]\!tI~~; - · · -- -- --

cost is the illTl~yrif ~fcash orc;c1sh.7c:Jllivat~rits pciicl C)r~bE! fiiir yalue of the other considE!ration given Jo.c1c:quire a_n, 
cl~_set at the-tilll~ q(iJ~ acquisition iipclinclu9eiJ:f<1nsact:ioffc<>~!~, --

rfaM¢~#9ti s~#t~ ltE! lncrerp~nJ~1 s9sis #1~.t ~ti ~ittsttx ~ttn~yfa91¢ tq th¢. asqyi~i@h; ii~~~ 9t g1}i>psa1 of ."-
finil~cia1 _ instrument. An incrernentc1l cost is_ one that would nothave bE!en iricllfred if the trimsac;tio~ had not 
-•t.aken place'. T~ilf1~ilCtion __ c;p~i:s iQfll.lde feE!~ iipcl se>mmt~~!9r,i_fi~l~\c?c1$ents.(Ir1c1y~ih~ employ~~{c1c:ting._a~ ~~(lfog 
ilgt!nt~), advisors(.brokers ~rid _dealer~, l~ViE!~ -by regulatory ageridt!~ ancl S£!CUriJies exFhanges, arid_ transferta~es­
. arid· cl1Jties. -T.~ahsiiFtion cos~f~ci ricit1ncl@e 1deb~·pi'~miums or discounts; financing costs or internal a~ministrat.iye ofhoJdjng cpsts,---- - ------------ ---------- ------- --- -- -----' -- - -- - - -

Amortised cost is the amount at which the flnandal instrument .was recognised atiriitial recognition less any 
principa(rt!p~yr,foniI,•plus ac~hi~d irit~r~~t.{ari#(o{tina~c:ial a~sijtsliss .3,ny••·VN1{~,~§wfftt>l ip~uyr~d jffipairm~ht. 
[?sses. Accrued interest ihclydes ~morti~ation of transaction c:9sts deferred a\: initial recQgnitiorf and of ahy 

·~~::: 'i~liii;:~~J11~~~!lf ,tl1iii~1i;z~i~~1111trt,kf &~Ji~:~!f !J~i. 
items of the s.~atenient of finarida[position. --

-The• effective-- if)terestmethod is. a fuethod e>f alto.eating ih~~fes(Jnc;ome_ -rirjnterest_• expfnst! over_ the relevant 

-~I::~~i:;· ~t!~Jtt .~~~e i:---•rfl~s~P!·••tla1°~!1Ji}t!di!cWt;r~sti{1¥l~dYtdfJfitl~~a~1y~:~tt-llf?J~r~~m(i1%\~dii: _ 
future credit _loss~s) through ~he e~peftedli(e ofihe financial insi\umentpr ~ -shorter period; if appropriate, to·• 
the net carrying amount -of the financial insfrument. __ The-effective .interest rate discounts cash flows of variable 

!f l~!ff ;~~~!tii!E!€il~llJi;~1~;,tr:;:~~!ltf!!~! 
t!ff¢div¢ intE!rn~t 

i~is~l ;~Ul6f ;f[:tfi0v11(?~~11J ift~~t1i~,~~~L~!1Jf [J11nid~s~'i~l~Jtt~1s:::,t~n~tl~~~f %1
1~~1~i~t~gofjf~: ~) loan~ 

Loans an~J~ceiva~les are rt~n'd~r'i\iativ~fina11¢i~\~ssets ~1fritbced or measureabl~ payment$, Vfhich areirjot 
activeuyfraded oh the market, e><cl~Bfogt~<>itWfoch the c;roqp 1ntencls to ~eLL·in t~~ h~arest fijture. -------
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6Jsc !ttomrecirrietza(oto 
~ote"sfo tM CorrrbViecJ and {'?nsoJiclated Finanfial Statements for the year ended 31 December 2009 
• (in thousands of Russian R~bles unl~~{:nq~~d otherwise) 

tlE?lcl ,tQ n'l'at:uflt:y in~~stfnei,~s a.fe 119n°d!:!ri~atiVf finan~ic1L.as~E?ts ','fithfixed pr rneasureable paylllE?nts, Which are 
~~a~s~~~1ed· ori the market,. and the Gro~p h,11,s in~~n~je>h ~i\9 it:iiLJ~y lei h~Ltf until f~dE?inp~ion, t@ 9rO~p 

NoteJ. Surhiriary of significant accou~tjr,g po!Jc:)es (c:o~ti!i~ed) 

investment securities as held~to:rnaturity at their initial recognition and .evaluates the reasonableness <if initial 
dassiticc1i:io~ ~t ~#sfff~p~rtfng da~e. . . . ·. 

perivat:ive financial instrumept:s include call qpt.ions, acquirE?d by the Group. 

Classifi¢ation of firiariciaiiiabiiities. All·otheffinancial ffa6Hidks·are accounted at amortised cost: :".··· ·. ··:·:·:' :. : ;.:•. . .· :•: :•··.:·:.:-:.:--:···· :·:.:-::•:.:-;:-··,.;.::- .... ·:.:·::· .. :·.:. . ... ·... . ·.· .. ··-:·., .. :•::· .. ·:.•:.·· .···. ... ...... • .• •,•'• . 

Initial, recognition of fi1Ja11ci~! instr4111ents .. AU finaryciat assets andfin~ncial. liabilities are i11ifaUy redignis~d at 
fairv.c1Lu~ pl~s ~tc111~11c:tiq11 ¢~~ts~ Fair vi14~ at.foitiaff~tognitjpffi{~e~t E!Vi9fl1£~~ 9Y.~hf \~~l)S~ction.pric;e: A ~aiii 
or loss 0~ ini,tial ·. reco~nition is only recorded. if there is a difference betwee~ fa.ir value and trarisactici11 _ price. 
W9ic:9 c:an bE! evi~ericed by o~her observc1ble current n:,arket trarisactiorjs "fi~n thE! ~anie instrument or by a 
'la[ua.tion technique whose variable inputs include only data from observable markets. . . .. . 

.ALL pyf{h~~~~ -~h~}#LE!S of finaridal aSSE!ts'that_ ~eqyir~.dE?Liy¢ry.,.:,ithJn ~h.e tjfuf frame ¢st~blished· by··r~gulc1\i9n·_9.r 
111ar~e(c:giiverj~ipri . (rE!gular ytay. purchase~. c1nd sales) are req>rded c1t tradE! ;gate; ·Yihich is t~E! dateJh~t ttie Gr.ciup. 
C?rnn,it*l<>'~eliyefa fi11c1rj¢i~L .. c1~~E!t,All <Ah¢r p4rc:hc1s¢~.a11d ~cl[~s trari~ac:Jiprjs)fre r¢¢<:ir~E?d atdE!Li\/ery da.te, ang 
'.forrespondin·g change in v~LyE! for thf p¢ficiq from i11iti~L. r~¢og11itiof9f li~~itity till the date. ofdelivirf is not 
recognized with the respect t:C> .· assets, accOunt~d cit·. ac:qyisition 59~t <?'r clrTIOrtised c9~t; . recognize/:1 . through 
sta1E?rnent ~(comprehensive i~c9rne for irivestnie11ts a\/ailable for trading; fpf financial assets available for sale -rec:orded through equity .. accounts; ·,··· ·.·· · · · ··.· ··.··.··.· ·.· · · · · ·· ···.· · ·· · · · ·· · ·· 

fhe;~t:}fsit:~aiirt:i~t/fJJtt!t!.ss:ii~l«~G~rti1t,flte!:
1&1ij:~!1l!!~tsj~~iaWlrJi~~Iftt~:ri1ht(jtfh1e21f~ 

nows from thf fi11anciat c1s~¢t~ or entered· into a qualifying pass-through arrangemenfWhilf (il atso transferring 
substantiaUy all the, risks)~nd rewardspt ownership <>f the a~.~~ts or (ii) neithe(tr~hsfE?rring nor n~t~ining 
substantiaUy al[ri~ks ?119 t¢W~fi:1~ of own~rship but. no~.r~tc1ini11g;¢<>iJYi?!'. Cqn~~9l_ isre~i@~~ ·•if the fotrnt~rparty 
does no~ hc1ye the practical ability to sell the asset iii its entirety to ai:, unrelated third party without neecling to 
impose addition#( restrjcfJOll~ <l[l th~ Sell~, . . ... . .. . .. . . . .. . . .· .· .. 

S~~1,i.ritif!~ lif!{~ tc, matt1rfty:. Securities held to maturity are recorded at amortised C:osi: using effect:iv¢ iriter¢st 
rate meth§i'k:.\~~f irnpc1i{rn¢nt Losses. .. ··.· ····· .. 

perivatiyf!fi1ancial inst,:uments .. Derivative financial instruments are initia\Ly · re~og11i~E!~ at fair valye <>11 the 
.date a derivative cohtrac:t.is entered into and are subsequently .remeasured aftheir fair value. . . . . 
':. :-·:-::-::-: :-:·-:::··-~:,·:.-:·· ··; ·::·: :+:.:.:·· .. ·/.:·:·::· ·.;·.: -:·r · •• ··:·· .• :: ·: . -.:··. •':• :.;·· • ·-: ·:- ·:- ·. :-: -: .. ,·: :;:.::·: .• :•··;."·:.:-::.::-:.-:.:-::-.... · ./ -: ;.::··.··/.-·: .. · : ···:· ·.."·.·· •,•' 

tbE? 9roup) policy is. to measure 1:fresE? '.instrnrnents ~f fa_ir value, with riesulied gains <ir losses befog reported 
~il~ih~hJg~f:nsolidated statementof•cMfr>r#h~D~iy~·.i11~~(Tl,ei Derivativ~A\di3ndal instrunients:-·are)not accotihte~·· 

~CCOU'7t~ re.~~i~~#fo'. Tra<:1¢ a11<:1,9ther ascounfa rec¢il(clb[¢ are, re~otdfl:f at anJO~is¢d COSt: Cc!lclJlated lJSin~ fhe 
effecti\/e interest: rate method. Provision fOr impairmenf.of Loans is~ued and accou11ts receivable is ¢stablished if 
fh.E!rfls. ptj]~c:tix~ ~yideii~e th~t the Grq(ip ~ill m~t ~t ~pi~ ~<> ~9(t~l:f ~fnounts ¥ihei,f8!!J~lly due. Tt,e· pfpyf;ie>h 
amoun(is c:c1Lcula,ted. as the differenc:e t,~tween the carrying value of an, asset and the present value ofel<pected 
cas~ (L9~s., dfa¢oun!ed at . the initial eff~¢~iYf interE!~~- r~t~ s9itE:>~po11ding to tt,e foitial financing terms;. The 

. ···provisj911, j~ rec:e>rded In the. statement __ qf t§rnprehe11~iy¢ in~omE!'. ··¥~in .• factors Whi¢h arE? considered .~Y· t,he·· 
Managem~ntwhHE! assessir1g _the po~sjt,Le i~pairroent e>f ac¢1Junts receiya!)le; _a~e us~d te> be c,verdUE! status and 
ffl~t1!~ttJ ;:1~in~:1~~frliM~aif!;~rt~t~'~0tjgjci~~!~/bh¢ipal crit~rifare also usecl to determine that: there 

.,. delay in any regular payrr,¢11tfoil~ c:c111not be explained by operilting delays; 

ttie debtor experience~ sigbi(i¢a6t.Jirja@ial problenjs, Vlhich is confirmecl ~yfiniiridc11inforrfiat:io11011 the. 
l:lfbtofay1i\able t,<> ttie Group; · · · · · · · · · · · · · · · · · · · · 

the det,tor iac:es ~c1nkrypt~Y oro~ti~(fin~nc:ial rem~c:turlng; 

•ii negative change·· of Jhe det,tor's payment status conditioned by changes).in the nationa_L or focal 
~¢qh9rnjc: ~nvironmentaffecting ttie borrower; 

cO.Llateral value (ifavailabl~) sigriificantlydecreased as a resultof n,afketdE?tiHc,ta{jon; 
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9Js? ..itom:r"'r!riJ~t:zot~to .· .. ... ... ..· .... ·. ..· .. · .. 
tf.otes · t9: th"' CombiTJ~d ancJ {Ot1f 9:lida t.ed fiT1at1cial Statements for the year ended .31 December 2009 
(in thousand{of RussfariJubles.unless Q9!~4i?ttier;wjse) .•. , . 

C.ash f!nd cash equivalents. Cash arid cash equivalenfs Include c:ash 111 hand, dem~h~ depdsits with banks ahd 
other high:liquidsbqrMerm inve~tme~t~ Wi!ll <>tigirial ii@4dt:ies of less t~an three months. Cash and cash ~qujvale11ts, · · · · · · · · · ·· · ··· · ·· · · ·.··· ··· 

~C)~~ ~- $µijlmaiy otjignificant accounting p~lides (coritinued) 

are. accounted tof at arpori:ised Cost calculated on the hasis of the effective interc~~t method. Res~fict:ect cash 
balances are. not considete~ ai;p~lt of cash and cash equivalents for the purpose of the cashf\<>w stat:err\er,t:. Cash 
b~l~~c~s with restrictions on e#ll~nge <>ruse for repayment of obligations within afleas~ 12 rr:i<>nths 'after the 
[~porting date are inch.idecfih qt~~lkirii;fterrn assets. ·· · · · · · · · · ·.·· ·· ·. · · .···. · ··. · 

~~~nr~rr~1111!111:1.r~~lJi~i~tt~rtli~~~[~~~~,h~! 
In cases, when th~ qualified asset cannot be dij:ectly .a~signed to tiorrqW~cl Jadlit:~,J<Sfe~arnpl~, Wh~rr the qi'qup 
~~tr~~ts .fin~nfing on i! c~r,trali~~d b~#is; .the.•arn9411t •qt caBitaliz~d··i~~ff~~tfs C?lc;µlijted ysir,g c:apitalisatiofr'rate 
multiplied ~y the ahiouht: of ~~pense{aUributaqle .i:o qualified···asset Capifalisation rc1t~ is weig~Jed av~t~ge 
ac{~a! bdrr<>Wihg r~fr of the Group, ~xc:lliding tiqrroVJirigs ytlli<;ll c~ftje cfjr'e~i:_ly ~ttriqute~ to the qualifi~d ~sseL . 
Trade payd~les, Trade payables are recorded based onJhe actually performed contractual obliga(iqris :and 
accounted at aMprtjsed cost l!~irigt~e effective interest met.hod. · · ··· ···· 

property, ·Plffft.c,r,9. eqlliP11l!fl(, lten,~ of property, plan~ancl E!quiprriept are·measur~d ~~ fo~ m~1:<>[iC:i!l co~t. 
l.11iV<!l c:ost !nc;\ucf~~ !11tE!f~St oh foipurpose and nori for purpqse financing of construction of corresporidirnfit~rris: 

Repairs and n1~intenance c<>sts c1re l11cll!ded iri the current period's expens~S; Cost ()f repl~~jr,g of mafofpart:i qr 
c:qfuponenttof premise~~hd eq~ipfu¢nt it~rti~·is c~pit~[is¢d and the i'eplaced part is retfred, 

At .each repqr;tl11g qate lll.!nag~merii: assesses "{~et~~r tb~re is any indic:ation that an assetni~y 9e impaired. If any 
ir,dicat.ion. for impairment exists, inari~gernent of t~e .Group estimates. the recqyE!rable }ITl?Unt, . y,,hic~ )s 
determined ~sitie higher of an.assetis fair value less c:osts.to seU andii:s value. in use, Th~ (:.!trying arnouhtis 

,~1,~;1.~r,~~~i}l\lt-i~!illi~~;;~r:t'•;~~.i~:~,,r:·~w.ri~{;ftr~:ilfr~; 
Gains.and losses on disposals determined by comparir,g proceeds ynth carrying amount are .r~c:<>griis~d in t:he 
s{~J~m~nt of c:e>rnpreb~ll~iy~Jncome. . . . . . . . 

pepreciatj'?11, Plots of land owned by the Grqup ar'E! not depreciated. Qepreciation <>f items o{proper:ty; plant apd 

ft
9*gtlf~ttw~~ff!ctf1~.l11

e~h!2[!geJ:tttat)ttn~~j~J~•r6f~!i
1~f1tdr~U!~6~t~ff~riii~~o;mt§dJ~: .. 0hfh; .. 

~~~et Depr~c:iati?H ?f C>th~r proper1:y, .plant and equipmf:!nt is calculated using the str~i,g~tlfne methq~lfo Vlrite . 
. /:f~\yrjJheir costt~ ~h~ir residual values over their .estimated useful lives at the following ahhual rates: · ·· · · 

Auxiliary fixed assets · 

!i~i\~!sJi~cii1]l~~l:s 
Mot<li" transport 
other 

Useful life .(years) 

~iqLli~afior, valu~ of'.tl1¢ i1SSet represents net proFe¢ds as a r~syl~ of potentialsales of ih~a~set les~ 5.g\li~g ~<>$ts 
.ass~!11irlg tt,at th~ r~rriai riin~ ~sef lll life pf the asset. ?nd itst¢chnical cc;,rdition is. close J<> the encl c,f i!¥ E;S.!i!bi;~cl 
useful Hfe; Liquidation \'alue .is deemecl ~o be tero in case ~he Gr?UP intend~ to use the assettHl the ~rid of its 
i>hyslc;al life p~ri9r ~iquidation v~l~~ and uS;;fu( l1v~scifa'ss~ts are re~c:6nsidered arid adjusted ff required ai ei!ch 
r~porting date. ··· ··· 

EXj:@,:atioTJ an.d ~yatuation assets. Expenses for exploration and. ~valuation <>f uranium. fields are·capi(aliz~d 
fri'.Jifi the moment th~.Group receives permission or license for exploratlorl arid evalu~~fqfwork~. . .· . 

E>Cploration and evaluation eJ<pE!ndit:urE!s incluc:le fe~sibiHty st.udie~, geophysics ~nd sei~rnolC>gy, [and wptks; 
;~t)~~fl~g~titnt~t;fyi;,t~:!iyiti~~ iQ ri1ation to ~yatuating ~b~ t¢Shnif~1 @1sipi1itY ~ri~ ~<>rnrn~rcialvi~t>.iJity 9r 

~xpt9ration and eval4c!t1on as~(;!t~.~r¢tr.!nsferred to 1:@p¢rty, p1?r,q~~ eqUip111ent or int~ngible assets when the 
'\~¢hniqil feasibility ·~fld.commercfotviabiljty qf extracting th~ uranium:Ore are:demonstra~le. 

22 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

qJSCAtc,mredmetzolc,to 
Not:eS t~ ftiJ! g,fmi:@~,{~ijq ¢9ri~9i;~ated Financial g~tementsfor the .year ended 31 ()ecember 2009 
(in thousands of Russian ~ytjl~(unless noted otherwis.e) 

Note 3. Summary of sigrljfi~iiht acc91Jtjting p9tici~s (ce>htl@1:!cl) 

Explorati9n costs ·incurred before t:her~ceipfof licens~s (rights. for e*p\9ration)~r~ .. c~lled pre9rnirj~cy ~~i:Hckation 
tosts and ~xpense<l in th.e period when in¢llf/-ed. Such cost(inclucte p~oject opetatfonat works, technical feasibility 
studies ~nd O\lerheads Connect~dtq.pf~limirial)' ~,cplpratl?rt !\ll>general OVei"hea~S Which c.annot be <iifeCtly 
attributed to exploration and evaluation works; expensed when ii,curred. · .. · · · . ··· 

·. '"· .·. . ·. :·.··.···.· ··.·.··.·····.··.·.··.··.··.··.··.··.··.····.··.·.·, .··.··.··.····.-·.·· .. ··.··.··.· /"•"• ·.···. ··.· ··.··.··.··.·· .. ·.·.·.· .. •·.·· .... 

Depreciatioriof exploration and ey~Lt1#tjoh ass~fs c:~rnm~rc~s f~9ffi. th~ momeni}.vheri conifo~f{i~t;ifijljing of 
uraniurn starts. Exploration and evatUat:fon assets are depreciated usirjg. units of.production method'. 

;.; • : :,· . ''·:.:' ··:. .; . . ..... · .. ; ;.· :~ ;.· .· :-:.:-·:··.:-:.:-· i :-: ·.· :-· :-:.:·· ·.·.:-: ·. ·-: :-· :··.:-: ·. . ' '' ... 

In t~~ S91!'~!n~g §Ind c:9@11i~.ite~f~h~i1tiill state.~e.11~~ expiol'~#2n ~i,g ~y~l~~#oh As~etL.ife Qe>_t d£'preciateg 
because .is at 31 Deceinbef .2009 the commercial mining of urariiL1m has 119t coriiirien¢ed af the exploration arid .. ' evaluatfo~ stage. .. . . ... . . . .. . . ' • .. 

Operatftjg (!~s~s. 'A'hetf the Group is a lessee< in a Jease which does n.ot transfer subs~aritiaJly all the risk an~' 
re\'/ards.ih¢j~¢n~.il)() ()Yln~rship from the lessor t()Jhf (()mp~ny, the t9tal tease p~yn,erits; )nc:luding those on 

.£'?(p£'Ct~~J~tiriination; at~ chargf!gJothf! .sti:lt~ryj¢nfof c9ri:ipretie11s.jVEc" ii1come 9na straighfHh¢ pa~i~ ()y~(the·· 
periog ()f ~he.Jease. {tie pedod o(the leaseis the nori-carjc:¢lliible l¢~~e<peri<>fl;.fqrvihic:ti ~he t~as~hasconct~ded 
l~ilSe Ce>rifrac\~iJh addidorial foriditic:,ns; aC:C()fding fo Which tile ieas~ has ttie righi for contipuing of the lease 
with ~4~hicifiat paymen( C>r' withouut; · in cases, when as o(i:he beginning .of the rent period there i.s a c:¢n:ain~Y 
thafi:he lease intends to .use the right. .· · .. · .. · ... · .... · ... ··.·. 

finanff! feases.'. Wh£>re the Croup is a tessee in a lease which lransf~rred.SlJ~~i:aritlaftfafl the risks andfeward~ 
in~id.£>nt~t i():9Y1n£'(~rjjp t9 t_tifGroup; tti¢ ~ssets leased are· c~pi{alisi~ in Propei'J:yi pl~nt and equipment at:)he 
• c()rnmericerrif nt of the . leas~ at . i:he . lower of . the f afr y.itue. · of the teased ·. asset>ancl the pr~sent>value • of l:he 
minimum .te~~e. payme~t~. Eac:H J~ase payn:i~nt is allClcated betw~:ei\ t:he liahjlit:y arid fin~ryfffharges so as to 
achieve a IOnstant rate on the finance'batance outstanding, The corresponding rehfal obligatiorys; n~t of future 
firy~nce charges, . ~r~included .. in de.9tsi The. interest CC>St is ch~rged t() the statement, of ~ompfehe~sive irycome 

~1fhirirt!l~~~i/~h~iideit~iM~~~r:{EfN,!J~~1r~!!n~f!:~tMi~s~Aiifftier~~~~l:rtlk~tiiuJe~:nt~v1~~~2~ii!ti 
it will receive ownership fights for the asset after the morrientthe lease agreement fa over. ········ . .... .. ....... .... . . 

;":.: :-·\./. :··:• 'I• ,, .. ;, ·,·:·:-::'·-·i•"-i_;;. -:.:.'::.··.:··.:· :-:.\:+·· ·:."· , .. ; , :' '·' :.; :-· .: · :·. ,:··: 

ExplO(tJtion and mini~g Jfcff.nses. IJ<ploration and n,injng Ikerjs¢s a/e :l'li¢,1syred at hi~tc.frkat c()st less 
accumµJated deprE!ciati()n c1hd jrnp~irm~nt. losses; AU llcensf~ Jr~ (riduded· into tile ·,ntarygiblE! fisets'. All .• licenses 
are depreciated startingfrorrii:tie· m()r,~fi! 9f comrn~r'?ia[ (!lining cjf ~h~ ·µratjlurff q~inf grjits ·0Jpr9cjuptionmethod.···· 

Other int(Jngible assets:, AU other Intangible assets have definite useful life period 'and jnc:tude other licenses; 
capitalized software and tr'adernarks, . . . ··.··.····.·· .. . . . . 

.:-·:-:_: :-:. +:-:.:-:.:-::-:: ::-·:::-: 

Acqui~ed licens~F software arid tr~demarks are capitalized In the arn<>tiht of actu~Lcosts ihi:ludi11g costs for 
ihs,M11~Ii6.~:~bd prei,~mi§ri tqfifq~i. . . . · ·. ··· .· .·. " ·· ········ ···· , ,. - ' . ·.···. · ··· .. · · 

Expengiturefor developmenf ofuhiqu~ and ldentifiablf software which is controlled by ffie Gro~p isfecordect as 
il)ti:lng!.ple assets in cas~ th£' J)()t£'ntial .economic benefit exceeds incurred expense~} CapitaUsed c:ost:s Include 
salarygf ·· Personnel iny6tved • in thf dey~lopment process and · corresponding ov~me~ds. All· other costs incl~ding 
t¢c:h6JcijJs\JJJp9it are ~~p-~n*ed as,jriqyfr~dt · .. · · .. ·.· · ........ · · ···.··· ..... •·• · · ··.· ................. ··· .. 

1ntan~ible assets are amortised on a straight unfbasis Wi.th111 · t.tie period elf their u~~f4111te: 

Useful life (years) 

2-3 
3<5 

lrfcase ofjm~~irn,e.ryt\the carrying amount of intangible assefi!;beirig Written cl9wn to the Lqw¢r qr selling value 
less costs to sell and .value in use. . . . . . . . . . . . . 

.;· ·.· .. · . ······:.···,··.··· .. , ... , ... , .... · 

lnCOIJle. taxes'. .Income taxes are recorded in. the combined and C:()nsqlidated financial state~erits ih ac:cordanse 
Wi.~h Rti~s\an legislation ¢nact~d or substantively eria~ted by the reportfog date. file income tax charge compris~s 

Jli~~·!~:!~tf!~~E~~~i~i!·1r~~~1r~~t~rai~~t!~~tt~~tr:·.r:oc~~~i~~ 
Curt~i,; .t~.~}epr~~ents th~ .. ~mount.Jo ~e.p~l~ .. <>rr£>fllri~f4@rn ~he i~#~iqn auihori~ie~. i~ .. respect. o.f ic1~ab[~ prpfi{ 
or loss for the current or previous periods. Taxes other than on income are inclt1ded in other administrative expenses. .... ·. . .. ·. - .·.. . . . ... ...... . . . .. . 
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~~f f i~~Wl91'Efuirirtind Consol icJatec!fl~ancial Stijtemeiits for the year ended fibei:~m~eF 2(){}9 
(in thous<1n~s of R.µ~$ian Rubles unless noted otherNi~e) · · · · · · · · · 

~ote 3. Summary of sl~r;ilficant accountil'!~ policies (continued) 

[)~fel'red ind:ime tax if provided µsin~ the balanc.e sheel:liability method for deferred fax. losses and tempor<1ry 
:differences arising bet~een th~ tax ~ases of assets and liabilities and their C~l"!)'ing amounts for financial reporting 
p(lrpose~. '.II'! accorcl<1pcr with. the @.tial rt!fe>gnition e~empti<ln, ·deferre.d. tt1~es ar~ rigt ·r~c<lrcl~? tot terj,porary 

t / ;~,~~lf~~ti~~~1
}
1
rff1~1~ni;l1i~J~tf ~t(~\r; ~~;:if t\~26µ~~rJ;a~~f ~!tJ~~tt1rirti~u{Wl:t~c~16~ri\~~~*t~i 

deferred tax is calculated on the b<1si5 ()f tax rates that ;ire e,cp¢sted to apply in the peri9d, wh.en t~rnporary 
differ.e.llCt!~ <1re.r~v~tst!cl C>r deferr~q JaxlOSSt!S ilreptilis~~' .o.h Jh~ ~asit.<>f. ·ta,c .. rates. enil£ted or SU~Stantively 
'enactedi~tt.h# ·r~p9rjJnif .date .•.. D1:?fefr¢4 ~tl~ .• <ISS~t(~re. ~e.~·()ff agains.t deterf@J~xliabjli~i~s .. only. witl,iff individu<1~ 
companies of .the Group, . [)eferred fax assets relatjng.to deductible temporary differences and deferred t;ix·lo~srs 
d~dt2ii~~1)~i S~ltltis?d. extent that itis pro9#~i~·•tbt1~ flltllre··~1llS~B\e profi! Y(ilt.·be <1v~)!a~J~ ·ag<1in~t·~hic:hihe 

bE?fett¢d in¢9rne t~,< i~ provided on post acquisitJ911 rnta1ri~# E?ar:ningfot. sub$idianes and also ottier ~haHg¢* irj 
subsicfiaties' 'post-acquisi.~ion.reserves, .. except ~h¢re the Group cont(olsJhe siJbsicliary's .dividend policy arid i.t is 
p~obt1~Lfthat the cliff~r-¢nce wiU notrever:sE? through diyicf~rjcf; ijfc@~rwise in the for~st!eabll:?fUtlJT~'. 
The n,a11agern1:?11\ ~~yieWsjhe Grnup's unceri:ai11 .• iax positioris at ~ach reporting date'.<Uabiliti~s are recognised fe>f 
;tfose fric:~rne. tax positions, that, according to thE; management'.s .estimates (based on int«frpfetations <>ftheiax 
legis\ation ~11acted or.substantively enacted at th~ reportirig di\'tE?, or other avai.lable judidal or other desision), 
wiU rnqsfpr91>t11>Jy leacf to additi.onal tax asseSSll"lf:nts ifth(;?~e po~i~iC>QS are chall~nged by t~~ t~fpodies. Liatjjlitil:?S 
for penij~ti#~. int~fest ar1d tcl?S~~ oth~r thc1n 9!1 income are recpgnJs~d l>~sE?cf cm in~ mc1migemerit's best esi:irri#e of 
the expenditure required to settle 1:he obugatfons atthe reporting .date. · 

1r1yf~to,tes .. 1riYe6t<>nes .. at~. ~ccqPhtW fc>tit:i~eiower··<>t tc>st.a11ci net selling 1>Hc:~. <:<>~t <>f foveht:oiie~ is .defined 
.using av~ragj:! wei$hted cost. 9ostof .finished goods and work in. progress includes cosf of raw matrrials, direct 
lat#)!' and C>t.her dir~ct Ce>sts and sofrrsppncling porti.on C>f overh~~cjs calculated ~;ised ()n A~cfgeted absc,rptie>nr;itrs 
a@~~sl.~M~ fij,ahcis9.s~s'. .... N~t .s~llii:!$ .. P.H~t!iS pote11tit1l ·sellir1g price· in. the ·norlllal ·coursfqfhllsiness.Je~!i··costs .tC> 
cornpl~~f Pr<>cfllStiC>rj ~ricf less s¢llirig ¢9$t!i, .. 
fr:e,:,C1yrr1,mts a~d advar,ces. Prepayme11ts and.<1dyancr~ are r~sorded at initia.l CpstsJrss impairmenf provision. 
Prepayments are classified as lorifterm In case ihe expected terms of go9ds<i3nd services receipt exce.eds 12 
months' brJf ttle p~epayment relat~s fo the a~set which is .to be re~orded as. npn curre6{afiriitial r~co~rjition. The 
amount of prepayment for acquisition of the asset is included in its cost in case the Group obtains control over this 
·asseI•·.·an~••e~1i1:~.p~~•·•of•·~#i?.ectafi~.~·~••••·1:~•·· .. re~~iy~•·•·!:!{.~nofois• .. P.l:!·n.~i!ts•··i.~• ttie···tut~.f~.····9i6er·.Pf!:!P?Y.foe,111~· .. ·~te•···p9ifef(6 
prC>fit and loss at t~e me>rTl¢nt yth~l'l g()()~S and ~f:!rvic;esarere.c~iyed. In c;asether¢ is an i.nclicatoi' that goodsJrjcl 
se('yices will not be rec~ivecl bY t~~ Ciro@, the prep~ymel'!t; are ytritt~n .~O prqfit ard l<l~S. . . . . . . . ..... 

··ffc'i~t~;f if i~s~r~:~;~l9~~1i~t~b(~;r6f ih~:itst~¢or
0
nti~tti~f ~

1
1~~~t~wf~\Jt~t1;a.aidcJ6ifb~~to~···~t:i~~ 

r¢friyecl fr9m shafe is~ue,.·excl49ing }axes: Th(ex¢ess ofacti1al proceeds of the. share issue>oyer the ne>minal 
~lll()Unl: o(sha.res issu~cl )~ r¢#ogni#ecf ~~ <lcfclitiqria(paJcl .in ~~pi(~( • .. .......... '··.·· 

p;y;qrnqs'.. Dividends·•ilf~. recognised .•<1s..li<1bifjties <1ncf deduc:fe;cJ.f rorn r~~i~X a(.~hereporting cli!t~only if they wrte 
9~¢1~r~c1 9rf9re th~ Tl:!PC>1iri~' 9~t~; .!rif<?rinatioil §i'(clivicf¢@( i~. 9is¢l9~ecf iri. J~ii finan.cial ·s~atefu~nts .. jf ~h¢X Wete: 
recommendecl b£'fo[e the repor:ting date, and also recommendedor cleclared after the reporting date and before 
th!:? C()ffi~ined ancl c;o_t1~9:U~c3tecl f!.Qt1bsJa.\ ~taternt!.~ts are ai,J!h<?,ri~.t!{f9(i~}llt!~ . ·. . •··. ·.· .. 

VafiJe added tax. Value added .tax (\IAT) arisin$ on sales of products is subject to.payment fo the budget on the 
e~tlier 9f: (al the date ofrec:eiptof receivable~ trorntuepts; or (~) the: q<1te of delivery of goods or ser,,1ces to 

'!f ]tf 1li}~~1~t~1~'i1!t~~if '1}~:f Jo/f (~tJi1f [JA¥f J{~i[f :!i!t~t{:il 
fina.~cial position O~<a gross ~<!~JS apcf(jis<:l()SE!d SE!parateiyJn cl~Sets ;ind llabHities; hi creating provisions for 
impairment of receivabl~s;)rnpairrriE!6(l9ss~~ ~rff~~<>~ni~e~ ihfylli ir,cludipg VAT. .... . ·. . ..... . 

Provisions. Provisions are recognised in· case the Group as a result of past event bears legal or other •accepted 
tiaJ?iJi#~~. Wh!~D pd~~~•l:l1{~lti··1~~4t2 Pci~~nfi~(99~fi2~ 9t }~~6yf~J~Af t~~ 9f99p ".Yhit6J~ff .1:i~'f~\1~B1l9 .i;~f (fuated. 
In case t~e Group has the .. numbrr of anale>gue potentiatobligatloris the possiblllt(itresources outflow i~ ~stirnated 
fe>r the whole class q(ol:l[iga~ioh~'. provi~fon ·i~ r¢sotcled eyt!rj th case the possitjility if fehiote for one of s~ch potential obligations. · ·· ·· · ·· ·· · · ·· · · · · · · · · · ·. · ··· · · · ··· · · ··· 

lrica~et~~er~ t~E? 9f99P ¢~pe¢~s i~#~[linity agaj.nst fot pfovi~{tjh, fp(~x~n:ip~e as at¢~y\t9f!.r~9tahs!:!· sontract 
signed, the inclemnity arnoiJnt shquld tie re<=orc:led s~parately as ah asset if lhe pe>ssibility .of this ~Qilipens~tion or 
.~~sefr~~e.ip~fi.fhigti. 

Envir~hffie11talobligati~hs, Environfoental obligations im:luc:!1:? c:te<:ommissioni~g ~pc,fl~nd re{tqfation t9~fa. 
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OJSCAtomredmet:zoloto 
Not.ifs· to. the (r,mpined arid{onsotidated [iri@~it1l ~tt1f~ri1eijfs for the year ended. 31 ·Deceinber 2009 
:(in,:thousands of Russian Rubles unless noted otherwise) .... ·.. . . . . . . . 

Note 3. summary of significant accounting policies (continued) 
::·· .. ·-·::: ··.·:··.. ·.:·: ... ·:-::-··.·:·:,··.::···:'"·;c:··:. ·:. "': ,.. "':'':',. : • 

f"~tllre d?c:?mmiss1911i11g arid .. Lar\d {e#oration costs, . discpuiite~ to net pr¢s¢rit value, are · capitalised and 

ili1il.iff~~l~f !~li1iiJIK~ttt.Y~ttJ!~~~Q~rri1iiiiii1i~.WJ 
is included. in interest expense. Decommissioning obligations are periodically r'eviewed considering current laws 
anfregulations; and adjustments made as necessary: ' . . . 
·::.·' ··.· .. ·. ·<· ... ·.·.· ... ·.... . . . ·.· ••:,:"·· . 

Fo~eign currency. The functional. currency of the Group is the currencfof primary economif envire>rirrient of the 
Gf<>9p'and wher~ tb.e Group p~if?rrr,~ its, op¢f~1:i9(~¢tiy\ty, fun9tio~~I ¢utren9(9f the C9pjp~~y.arid i>t¢s~ntati91l 
currency ofthe Group isiriational cufrency of Russian f"ederation - Russian Rouble (RR), . . . . .. . 

Mpri¢t~ry as~~tt~nd liabilities; held by th¢ <:ompaM.and de~Clminated in for~ign cu~r~nc::.ies atthe reporting 
d~te;·aretranslat~d into ~Rat th~ exc;hahge .. fates se(by t~e ~entrc1lBank ofthe Russi.anFederat:fonat>t:hr 

~~,~tf tn!sl~~ l~~SJS ;,~tNm~: .. 12~~tt~tieJ~\trn12te.~fn·{~~~r;~i1irc~?cs r:t:g~ri~ tr{ ·.J h6~5f f Jl~t!Jf ·tii· 
COITlprehensive. j11c6me. The .. n<>ri·ITI()ll~tary balance sheetiterrif indudhig ipyfsfmer,ts into. ~q~AyJ11.struments ~re IJ.OJ recalculatedatthfY~~r end e><change. rates .. Tile fC>f~ign exchange· ga.ir,~ a11d losses ir,c:µrrecJ)s cl result 
o(changes in fair yatue of equity financial Instruments are recorded through profit and loss trom change in tair 
value, · · ·· · ·· · ·· 

Recal.culation :of. furictional currency into the presentatioll currency. The financial results and. financial 
position ot each Gro~p compclny (which tunctionc:ll currency Js no~ c:1Jfre11¢y · of hyperinftc1ti9r:iary ec:onomy) is 
recalculated into th~ presentation currency in the foU9wing way: · · .. ··· · · · ·· · ··· · · · ····.· · 

(i) ~~~.e!t~11d Lic1~i\iti~s c1t(re¢~lcufated i!tflOsing (or~porting dat¢) felt~.: 
(ii) revenues and expenses)r, the statement of comprehensive income>are recalculated at the average f~t:e for 

c:?trespi>11cli11g p~ripd (lf the average irate is ri6! J11 appro1mc1tion pf t~e c1yerage t~~¢~ as of m~. ~at~s, qt 
transactiqnfthe revenues and expenses are recalculated at the rates valid as of the dates of transactions); . . .. 

~\ii) ' c:µfrericyt~rstatipi,l e@st is resptd~~. ~.s s.~llclrate. c:6rtipgrierit. of e9uity. 
Gocic!Will and fair value adjustmerits incurred as a result of acquisition of foreign subsidiary are recof~~d .as c1ssets 

. c1pd liabili\f~s offc:>[eign inyes~rne11~ c1ricl. r~ca\c:ulated at5=.\e>singe~change rate'. On •disppsal .of s~bsidic1ry as a result 
of sc1les; liqWdation, dis~fjbuUqn of equity, disce>pUriuinif operation of part or \'lhC>~e otthe ~usitjess currency 
· frafis\ation e@~ts f~?ifrcJed ~~ ¢ornppn~ht pf iq~ityar~ Writ1:eri Offtq the St~t~lll~rif9f·c:9n,pf?h~r,Si\l~ foc:~111~. 
.~~ve11ue recognition. RevemJeJrom ~ci(e of goods is r~cognised at the momentpf t~c1nsfer .. of ris~5apd reY'ards 
conriec:ted with oymership Hiihts for these goods, usuc1lly at delivery morriint, In cas~ the .(jfoup takes 
responsibility to deliver g<>ods till specific location, revenue is recognised at the moment the goods reach this location. ·· · ·· ·. · ··· ·· ·· ·· · · / 

iRevenue trom .sale .of servic:es is recognised iii the reporting period when these services were performed taking int§ 
9~9li~~ration p~rcentcl~~ tj(:<;9fl'/Pl:~ion of services at t~~ reportfa~ dat~ comp~rr.cJ t?. contra¢t~dJlllPUll~i .. ····· 
Reyenue is recognised nefofVAT and rebates. 

·. Reven~¢ from the sale()f goods is measi.iredat thffair Valu'Kot the ¢ohsideratioh received or'i<> be.·received. If.it: 
·is frnpossibte fo evaluatefafrvalueofgoods received under the bar1:ertransadion, therevenue is i'.ecogniieH.af 
fair value of the goods and services sold. .·... . . 
!::•!:-.. :··.: :.:· .• ,.:•:. •·.. ,' . . .... ·:· .. :-:. :-:.:-;,:· ·.·:, ., .. ; .. 

lr,teresti~c:<>me is accrued proportionally in accordance \Yith terrns of financin~ using effective interest rate. 

J#ikt<fife. comp~ff~Mio~/.Assru~1.ot. i,ayrp!!; ¢§ntHq9t,ipr{ to th~ il~nsion fun~.ot ~hf Rvs~la~ F~~~t~ti§n. ~nci the 
soclal.insuranc:e fund, p~icjannual leave and sickleaye, bonuses and non-monetary benefits ls made in the period 
wh~hthe services that defin~ the named types ofremi:iheration were provicled by the employee~ of the Group . 

."'.'·• ·:-: .. :.· .: ;:· · ·· .. ··.:""··:t.-·:.:::·: ":-;·· :·:.· :.,:.,: · .': :., :,' · ;··::": • .. • · ::·,.·. : .· c;:.-:··. ,·: ·.:·· ·'·.·: : .. · · · .. · .. ·,·: .. ·· · ,:.: .. :·.... /• ····-:·: .·.,· ... , .. · 

Iii accord~nce Ylith coHec:.tive. c1grE:?ements e>f QJSC PP~l::IQ and CJSC Dalur, employees are paid additional 
c:i:>mpe~satipn. c:lt. retirE:?rn~rit. In ~1diti9n; C>J~C PPCil:IO an~ q)s( .pa,tur proyide~ pe~9nal P~YrnE;pt~ te>. ex;wo~ers :: 
r,~fr,~orkirig peri~16rjers, c:llld also pays thf ¢9st oft:ray~l . to the place of vac~tio11, Comrriifll1E:?nt:S1:o th~ ab9ye ·. 
tieneflts recognized iil1hE:?Jih~nc:ia1 staternefits of th¢> Group rep!'esent the discoyrited vat4f oft~ese payments, 
Tillis; When evaluating the corrimitments it was assumed that all employees will work till retirement, . . . '··· ···: ·-: •,•. ·,:· > . · .. ·:·· · ..... • •: .·· :~ :,: ,: •.·:. ·,: . ·: .· : : ·.· ·. .· :-: :-·:··. : :-. :-::-:·:,· :- :-; . :, .•·. .. :._. . . • . .·: :··:. :-: ·,: :··' -· . •.; .. ·• . • 

Pr~seriryalue of li~~iljtj¢fis evcilll~~¢cl at t~e present yalu~ of e~pested fyture ¢~~b oli!fli:>Wt 
Ac~µarial gains and lc:,sse~ arising from c~~r,ges in actyadal a~~~mptions andpa~t seryice cost are rE:?cqgnized in 
profifand loss accoyijfirnmediately. Evalu@9n of ~h~~i§pljgijtj~11s is car~ied e>LitbY the Ciroup, 
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QJSC ~tomredmetz9l0Jo .·. . . ..· .·. ..· .·..... . 
,Nptes ·. t() the Corrii,i11ed a'!d Consol ida tecl f}nt1r1~i~l State,nents for t.he year ended .31 December 2Q09 
(ir1Jho4s~Q~~ ofRus~ian Rubles u11iess'rii>ted otherwise) .· 

Note 3. Summary of significant #c6unt1ng poli~ies (continued) 

·~ey assUmptionfuse~ incald.1fafing the .. li~biUtiesfel~t(:! W: . . ~· ... discount rate; .. ... . . .. . . . . . . . . . . . ......... . ... . 

• the average life e)Spectancy ofredpients of be~efits: 

···~.Rte4;.•· Relate~. pa1t~tarisa~tions 

ThedE:!finiUon of rE:!l~ted partlE:!S is providecJ in iAS 24 RE:!lated Party Disc;lo~ures, PartiE:!S are generally $OnsidE:!r'ed 
·tq pe r~!~te~ ti •t~f pa~fos .. ~/e µnder f'?rri~sin f9rifri>\c>r 9~~.part:yh~~.fh.e ~pili!Yt:9 c:ontr<>t t~.E? .c@ef part:yptJ~ri 
exercise significant innuence over the C>ther party in making finaridal and ec()non,ic decisions or exercise gener~l 
c:ontrpt <>ver its operatfo11~i .1ri corisici~ririg .each possJbte r¢L~ted .party rt!l~(io~sbiP, ~t~ention is directed tcj't~e 
j;µ~~{anc:e c;>fJh~. r~lationship, not rnereJy the legal form .. Information on the· ultimate controlling partY arid other 
i?hh?ip~l sMf¢h9.LcJ¢)- ~f t~e Group is di~{lo~ed in Note 1. 

Stcite7ce1ritr0Ued entities. In the normal course of business the Group enters. info transactions with. enbties 
•1f~~~~i£i:Ji~h~!l/I~·2!irir'if~wa;t~n~ paid. unge,r tbt.R4ssian ·~~x[~~i~\a~i~~~. Ti!~ b.~lctp~¢s clll~ ~xp~r,s~~ 

fh~ ··~~lances ytiih'fhe staie\st?hifo{t~~·~htit{i~s are .disClose~beiow: 

···Tradead:Ourits' .. recel\lable 
aft;;; ;~~~~~t~··~;~~i~able 
'sei:fierner'if~22otr'iis·wlth··bariks 
T;~~ c!epo~it~ iii:i, m;tUMty of less than three 
Months 
Advances issued 
~~yari~e~ re~eiyed 
Loans received 
Tr~cle ~ccourits·payable 

' Oth;r,ac~ount'.s P~Yab(e 

Other revenue 
Rari m~t~ria,ls i!nd goods 
ut:1tit1es · · · · ··· ··· ··· · 

Rent 
Contracting. services 
lnte~est expense 

J~_ther)h~omeI(exl)ehs@ ... _ -~- .· .... ·-··--~ __ 

_. J1 December 2009 

131,641 
8,184 

68;721 

24;940 
. 3,()~0 
3,~11,}1Q 

15},841 
. 21,738 ·•cc-

3.1-p¢cember 200s .. 

107;446 · 
3,886 
7,~6 

·:-:":.·>·-·:.: ·. 

13;000 
21;6()1 
{91~ 

407,000 
113,561 

... ·,.,.1f,)ii 

Yeafended Year ended 
.... ,:i}1J~c~ni~~f;2.l:,ijij _ J_1 D~cember 2008 

._ ?~~!}26 ____ --· 300,8~7 
(4,516) '~-

(72,802) 
(1,217) 

'~}9n.74) 
(21?;1??> 

... • (498) 

(389) 
(j89}~78) 

246 

Sub~idiaries and affiliates of Rofatom and assoc;i~tes andjoiritlycon~r:0(111cl entities oft#Jff Company'. The 
r~lationship with the parehtcornpa11y Rosatom (31 December 2008: oJg: TVEL), its sUbsidiaqes a~d affiliate~ 
(cqll'lpanies under com~Qr(c()ntrol), as w~ltas associates and jointly c:or1tr0Ut?cl ~ntities of. the@fup~11y1 which the 
qroup has entered il'lto sigriificant .transactions with or ,hi!s significant !?~lances as of 31 l)~~~n'lber 200? is presented bel()W; · · · · · ·· · · · · · · .. · · -. . ... · ..... ·. ·.. . . .· .· ... 
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O!SCAtom.fedme.tzoloto . .. . .. .·... . . . . ..··· .. · .. ·. .. 
Note(to the ~ombine~ and Consolidated flnancjal Statementsfor the year ended 31 December2009 

. (iri ftfous~ri#s of Russian Rubles unless. noted otherv,,is¢) 

Note ti. Related party ffansactiohScd>nt:i11ued) 

Trade ad:6unts·receivable 
·•other accounts rece1va&1e 
. Advances issued .. ..· .· .. 
Long~terR\ ~<:counts receivable 
Loans issued 
Advancesieceived 
Loanf received 
ConfrihLlti6ff fi'oih shareholders 
Trade accouni:s payable · · 

. other accounts payable 

j::omp~nies under· C!J.11tmon 
control 

.... 1;~4<1,846 .. 
],494 
~~;?,Z<J 

178,.975 
6,156,155 

1,345;913 
.... ·. 2,649 

AssodatesandJointly 
cohfriiiiecl entit:ies 

······:·~t9;554 

1•959 591 
\j9i;l191 
256,555 

74,196 

The fricoipe and exp~nse i~ems with related parties .for the year ended 31 De~eniber 2009 we~e as, folloVJs: 

Sales ohfranium 
: Ottler }evenue 
Total 
Purchases 

Cost .of rawfnaterials goods 
Rent · ·· 
C::ontt~cting services 
Total· 

Administratiye an~ selling expenses 
~f p~~se11t~fff~ ~~perjs~s .. 
Consulting and information services 
Cohfrading services 
offierf~pense~. rief 
Total 

Qtb~f irj¢olll~~ ~rjc:1 •.. ~~pehses 

R~sulf cm #fai,osal off ixed assets 
.Interest income 
Interest Cost 
bth~r- ir\~prr,e and .e~p.enses 
Qtti¢,/Jih~hs!~J in¢9nj~~ @q ~8p¢tjs¢~· 

. Total 

. ~~fup~i\ies un~~r ¢9ififuoff Assodates ~~·~ je>intty 
. . .. control. controlled entities .. 

21·198 066 ··. 
· ·' 26/743 

21,224,809 

(1 ;85~;~81) 
.. (1;347). 

·.·· .. ···· ··••· (6~) (H85?,991) 

(900) .. 
<J4~~)· 
(4,J24)·· 
(1,932) 
(7,622) 

(7~7). 
697 

"" ~j3;085) 

262,560 

\262;560 

3(),765 
(402) 

1i 
(~96) 

29;679 

At 31 D~s~iTlber 2®&thfoutstandihg balances v.,i~t, l"f?\at~q partif?swere asf91lows: 

Trade acc.9@Js receivable 
.• ~~~:~fjf fjiW{eceivabl¢ 
Ld~ti~ rn~aed ···· ·· 
Aclv~nt~freceived 
Trad~ ~¢¢Bunts p~y~pl!;! 

. Other.accounts payable. 

OJSCTVEL 

27 

81~,?~J 
977 

{78,190 
49,078 

Ao;52a· .. 
134,911 

2,45~. 

·Associates arid 
J9jrjt1yc~htre>iled 

· ··· " · entities. 
25,81Q . 

32 

114;584 

188,479 
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O~SCAtomredmetzoloto .. ·. .··.· ... .. . ... · ... · .......... . 
. Note{to the Combi1111~ and Consolid~ted f iryancial Statements for the year ended 31 Decembei'2CJQ9 

(in i:hbusands <>(Rli~sian Ru6l~sunless noted otherwise) ··.· .. ·. 

\Note 4. Related party transact:i<>~S ~continued) 

th:e income aritj m<t>ense it~ms ~Ith f~~~~~g paftieftoY th~ y~~t:~n~ed 311:)eqiinber' iboa wer¢ as Ni lows:. 

. L~.~~~S .. _~_f ur~.r1-~.µm_ ............. v..n>YYY .. •v>T ........... ~·-····· 

~ales of. coal 
.• Sales of ·services toiai · ········ 

P1,1rc:Ms~s 
cost of raw materials and goods 
'kent···· ·····.· •·· · ···· ···· ···.······ ···· 
.¢?fi~f~c1:(n·g s~r:0c~s 
Repair and maintenance :total ···· 

:Ac1mi11istratiye a~d ~elling exp~rises 
Repair an~ maintenance . .· . . . . ..... 
utilities ···.·· ···.·· ···. 
¢oh1:tad:i11ff s~fy1ces 
Total ·· 

Qther incom"'fan~ expenses 
Interest income .. . . . ... 
Gainondi~pb~~t of property, plant and 
equipment 
previous periods expenses 
.Other income. ······ · .. 
· dtti~r finance.costs }fotaL_-_. _ .· • . ...... . 

oJscJVEL 

.· ~Ail 
?/~~6;271 

(20JJ 
.. Ji;??5f 
(174,623) 

(1!?,.~9?i 

,,:.;· 

1,224 

. .......... ,1·,224. 

Compani~~ u1d~f 
common control . 

4;19~;81"1 

,(1,()~) 
(89i)· 

(4,<,110,833) 

89 
51 

5;362 
5,502 .. 

6/174 
6>410 

(J;tMl 
··. 3;661 

Associates and 
ljoi~tly coijti-c:11i~d 
· .. · · · ·· · >entities 

666,8~5 

666,835 

o ,i~o) 
j1;~i4.... . .. 

R~m11nerati9f! pCJI~ J9 the k~y 11JC1','~gerr,eryt eersonnel. The irltormafiqn or, the remuneratiqr, t:o the key 
foana~em~n( p~~?nnel.is presen~¢~ iryJiitj,L~ tj~[tjyh 

salaries . . . . ..... · ·.· ·.·. -~-· ·-::-·· .. 

. shorUerm 150nuses 
:Total 

~ot~ 5; .Business .. combinations 

Year ended 
.. .. 31 J)eceitiher 2009. 

9~/?H· 
100,158 

109,4}9 

1(}4;Q53x. 

Year ended 
31 o~c~mber .. 2008 ..... 

--Paid···· .c\¢i::rued 

. 14,468 ... 16,6]() 

Acquisition ofEffectivf! gri~tiVi{V; Oil 5 March 20()9 ih~ qon:,pany acgµ@cl 199 percent shar~~ C>f ;Effective 
Energy N.V. (the Netherlands). Purchase consideration amounted to. uspqllar47g rnHlion .(R~ 1];0Z!,31~thouscir:,<1) 
and was paid. The balanceo(cash of Effective Energy N.V. on the date of acquisition was RR 426 thousand . 

.• ,·.·.·:· .. · ..... :· .. · .-::·-.···:··::, ,·,,.· .. >·· ·.,... ·,, ·'·.··_ .•. h -.. .·_.· .... · ., ... :.·· · ....•.•. •.·•:···· ....• · .·. · ... <:··.. . . .... ·:·-·.·:··-.··.·····.···········: :: -.... •:-:·.······ 

tffective.En~rgy .~.-i/was founded ·1n s.ep~emb~r·t996 in the·~etherliinds, •. ·At vi~ cl~t¢.cifth~ il!=qlli.~.iticio ~ifectiyE! 
t!)er'gy N/l. W~S.a holding cqij,pary withqut ariy own. business activity'. Thf M~irfassets ~f ~f.fE!¢t\yfEriergy 1':1-X'. 
were. financial investmentslnLL(Karatau (50 per~ent share in equltyfahdjSC Joint Ventur¢."kbastau (25. P~tcent. 
l~~fqnE! ~hci~tl, which a~e E!n~~gM in exploratiori, mining and prqce~~ing of uraniu_fll in Kazakhstan. 

This cicquisitir:m. y,,as .recor~E!d as an acquisition. of a group of cissets, which Jnc.lude investments into t.t.C Karat.au 
~fi~ J~qJqfnt'Yinture Ah~i1St~4- PfOp~ftl~i}ai all~catioi1 of th§A?ci4isi~iqn·.·pri~e 9f •. Efff~tiyfAr~rgy N·v:•· .~¢twe~n 
the investment:sjn JSC Joint v:enture Akbasfau and LLC Karatau bas~ci on their fair values as per the ih~epender,t v~l9~.~!9ri r~pprt is as foll6V1s: · ·· · · ·· · ·· · · · ·· ·· · · ·· · · ···.· ·· · · · · · · · ·. ·.· · ·· ·· · ·. · ··· · · · 

2.8 
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d.isc .Atomr~dinetzoloto 
N9~~fto the Combined and ConsoUdated Financial Statements for the .year ended 31 IJecerriller 2009 
·(inth9u.~an~s:OIB1,1$$(~11 ~u~t~S.lln~~s~ no.tiidoWifWi~el ........... · .. ·· ___ ___ ·.·· .. ·.·· ··.··. ··.·.····.···. 

irivestmen\in LlC: Ka,ratau'iso percents.hare) 
lnvestn,entsih~SC:.Jpint Venture Al(bastau (25 percent less one share) 

_ Other assets . -·-·- -·· ..... . ..... 

11;817,559 
A;?~~;B84 

239°;905. 

As the fesUlf of Hie fransad:ion, the shar; ofJ:6e Grciupjn JSC: Join,t yehi:4r~ ~kbc1sta~ incr~c1s.~? tp. 50 percent. l"h~ 
Group ricorded the investment in Jsc Joint Venture Akbastau. in the comfiinEi9 ,m·9 f9.hsolidat~9 finatjft~l 
staternents using equity method. Allocation .of the purchase considerati()n of JS(JointVen.ttJfe .Akbastau based on 
thejp~ependent valuation report is as follows: . . . . . . . . ... n 

current assets 
N6ri~curr~nt.assets 
Short-ierlll liib1tities· 
Long-ter; d~b;lii:ies 
Net identifiable.assets 

Acquired share. 

.Acqu}f~~6el:~sset:s .• 
PUr~h~$e ?4fi~ictira{ion 
Goodwill 

The share in LL(, 1<.afatauwas sold j,1ioq9. 

1M,<>~1 
110~~;~?~ 

(1,06~,.9f8) 

(1~1;907~ 
(5!!1~:~) 

Fair value 
_ adJusttnd~t · 

A5,~7.5 

z3;1?~.0$~ 
23;2.03 

(4;808;915) 

1~,4~5;819 

,24 259751 · .... · .. ! ........... , ...... ,• .. 

(i ;Q1Z:'i1$) 
(4/973;822) 
181398,350, 

25% 
4;559,587 
4;9i9;884 

Sale of LLCKC1rt1,ta1:t~ht1,res, On 14 Q~¢eml?e(7QP9 Effec!iV~ Er)ergy N'.\f; sold 50 perc¢11t share in equity capital of 
JkC Karc1taufoUtar@m Qne Inc. The payment was made by: ......... ... . '. . ·• .· .. ·. . .. 

117 million shares ofuranill!'ti One Inc., whic:fr mac!e 19.95 percent of equity; . .. . . .·. 
~~\mJtt~t;~e~~tiJ~~~~tt~~•~lJ~~Jst(~~~~tf(!Ji~h~~1s6td·)···w/th···matunty of 1 .. ~···'T()!lt~s .t~·9te. ,Ji. 
addition~! sompensatfonJn theamount of USJ?oUar 60, million (Note 10.aha ·12): The C()mpen~ati()h is to 
bf'p~id in three ~qu~\ ip~Wlments of US Q()llc1r 2q million in 2019, ~91) and 291{· Additional 
cqinpensation is due for payment if reve~y~ of kl~ Karatau will be exempf from exces~ profit tax fn 
Kazakhstan. The first par:t in t.he amount of 4~ Qqllar 20. million was paicl in.4910. The '9r()up ~ec9rdE;d 
accou.~ts receivable for. Compepsation tor a~l · ttiree periods at amortized cost as· the receipt of 

· cBrnpensation .is virtually certain. · · · · ··· ·.· · .. · · 

In. ~eP!erriP.~,r ioo? Effectiye Energy ~' Y·. rec:eiyed djyid~nds. from kl9 Kc1ra~au . ill . th¢ amoLmt 9f 
RR .1J1 i9~9 tti9llsancl. Dividends were ac.couhted in the combined ahd cohsoUclated Stat~mehtof Comprehensive 1ris§m~ t~9f~ ~4f. · · · · · .. ···.···.· ···. ···· · .. ··· .· .. · ... ··.···.··.···.··.· · ·.···.·· .. ·. · · ··· ···.·.·.·· 

The gain from the salebfihvesiments iri LLq l<aratau was RR. 2;693,~89 ttiousancl: 

Market value ofUrahium Ohe·lnc:shai'es· · 
Pron,isspfy ~ote of Uranium 011e Inc. (including accrued interest) 
Additional ctjhipehsaticih af all'lortized dist Tci~~r ........ ·. .... . .·... ... .· ... ·. .. 

Cos'tc>f investmeni in LLC Karatau• 

. Fair .value 
. 10,089;390 . 

·z,tt9,$~~ 
1;~34.?84 

14 503f22 , , 
(11;810,0~3) 

,Profit frofifsate of share in UC::;Karatau -\2;6~3}6:89···· 
• c~ost:>9t.;;Jryv¢st.meiit fnc/udes:. RR. U,817,559 thousaryd, ql/CJcqted, as a resuJt of' purchase of Effective Enetgy''N.y. ·,on· · 
5 March 2Dq9 ~hCfcurrency translation effect In the alJ'ICJIJ,TJJ qf ~~ l,!;?6 tf!oy~aryq, · 

l~ye$frriep; il1 l/ranium One Irie. i.s acco~nted in the combin~q and. consolidated firjc1~tia\)tatements b~sed .of' 
equity fnetQ<>d. Preliminary ~lt()s~~igri qf ~he purch~SE? piice of UrarJiH!"Q Orie lhSt i~}s fottow~: 

29 
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gJl~Atqft@~m~tzot~to _ ___ __ __ __ _ ___ _ 
!:lt?t~~ to th~C{pii1pined aM Cc,nsplidat,d Fi~anc:ial Statements for th~ year ended 31 December 2009 
j(lp)llousands of Russian Rubl~s unless noted<>therwise) ---

~ottt~, ~~~fhess combfrj~~l9ns (contfnu~d) 

- Current ass~ts 
Non-current assets 
Short~terriiliabilities 

•,•• . -:.:• ::· ·: 

Long0t~rm liabili_ties 
N;ficientlfiab1; ~ssets 
Acquired share 
Acquirec:I pet c1ssets 
Purchase consideration . 

· Goodwill. 

carrying value 

~;~?~Q~? 
46~944i684 -

(~{110,l?5) 
(11,9~1, 944) 

"i~H~~.4,9~ 

F'afrvaiue 
adjustinent 

15;181, 147 

-- -- ------; 8}596;037 

~?h?5,~31 
-(8,110J!5) 

(11 ;9~1 ;944) 

150649-549 
,•,' .. ~·•, (: , 

19.95% 

10,089,390 
16,089,'3~() 

tic:qui~i~f ~n_.~, ~~~ [lrrry9 · ~ep~~9.' PIJ~ ~I.C:,49(~/ ir,na -·· frrnaripvo. In 2oosJ~t<:ir<>UP ~~~@rM 9? ;?9 p~r¢~tjt and 
2.Q3 ~~rcent shares jn LLC Agr?firriia _ ltmanovo ahd LLC Firrna G~ostar respectively fro~ individuals; 
LLCAgroflrma ltman6y6 atj~e date-of ~c:q~isitior,ownitCJi;97 percerj(it1are in_ ~LC Fifrna ~~9~~c1r: -~drctias'e 
consideration was RR 97,?~6 thousand for the shc1re ir, LLCAgrofirma ltriiariovo arid RR 2;oqo thousand for the 
share in LLC firma Geostar/ --------- -- · -- - -- ·· 

The 111~iri ass¢ts <>f LLC ,t~grofirma ltmaripve> ~(¢} larlCI plots v,@ tb~squa~e o( ~2;1<J~ ,_h~ctc1r~!i Jl~_ar ltmariovo 
.village, tagarinsky district; Nizhny Noygcircid region, arid 97. 97 percenlshares in LLc Firmii teqsiJr, · 

fhfrnain assets cif LLC Firrria Ge.ostar is the license, issued on JO NlyJ993 valid for the periCld .of 25 ~ears for the 
iigtitofsub~oi\use for co!11pl~tion of geological study and rtjinjrig iifl(111c1ryovskaya placer of L4lcoyari9ysky deposit ~ftitanium~~kconium sands; -------·--- ·-- -----.---- -------------------- -- --- . - - C --. 

-·for ~etefi:pjriatie>n pfthffc1jr y~l~e pf_-the -a¢quiricl sh~r¢san ipc:lependE:!nt fic1l4@911 ~a~ .rriiicle. Th~_-fai_r _vc1lue -of 
the acquired assets arid liabilities was determined by independent appraisefor'i discounted cash flow method . . ··. ,·.:·.. .. ····· .· -::-:-··-:· ··-: ··,: .. ·-:·-:: ·· ... · :·· .· :-:. . ·,:··· '· •:.•: 



- - - - - - - - - - - - -
,OJSCAtomredm£-tzoloto .. .·.··•.•·· . . ..... · .·· .. ·· .. · ··. .. . .•... . ....... . 

.. Notes• to·'the .. ·Combined andConsolidated FinanciaVStatementsfor the year ended31 ... December,2009·· 
(1n t~ousa.nds of Russian Rubles\unless ··noted otherwise). 

AuxiliaryJixed 
assets• 

Buildings and Machinery an~ 
constuctions equipment:. Motor:,trarisport· 

Cost 
... Balance,asat., fJanuary.2008 
Additions 

. :J:~~~~i)acquisition of 

Transfer 
Disposals 
Exchange differences . 

Balance as at 31 December. 2.008 
Additions. 
Transfer 
Disposals . 

•,•.Exchange differences 

;.Balance as ai31;December_2.009 _ 

Accumulated depreciation Balance 
as at 1 January:2008 · 

Additions 
Acquired on acquisition of 
sutisidiaHes . 
-Disposals _ 
Exchange differences 
Balance as at 
3t December 2008 

.Additions 
Disposals· 
Exchange differences 

·ealance as at 
J31"oecembef2009•• 
Net book value as at 1 
January 2008 .. .. . 

Net, book value as at· 31 
oecemt>er 2009 

149;309 

149,309 

.Z,871 
2.;949 

160;129 

149,309 

160;129 

59,778 
(19;034) 

6/378,588 

499,178 
(12.;223) 

... •. 6;865,543 

(4)569;9n) 

(100;865) 

16,537 

(4,654,305), 

(102,973) 
.... 529 

(4;756)749) 

1;767;867 

1;124; 283 

2,108;794 

12;688,974 
7,.137 

11;os2 
382,327 

,(374;830) -
------. 1;732 .... 

12.,716;422 

363135 
i\980:830 
(fJ1;1s6) 
.. _(1;921) 

(7,375;239) 

(277;7"05) 

(185) 
374~366 

.(120) 

.,(7278883) 

,(409)678) 
• ·12;770 

JBS 

(7;675;606) 

5,313,735 

.5;437;539 

8i245,674 

s;·o29;546 
335;794 

462 
873,296 
(89;169) 
_ i\432 

9;161;361 

8,527 
550;7'28 
(92;658) 
(12.;402) 

(6}748;603) 

(257;001) 

>(428) 
70,433 

. (1,269) 

(6; 936,868) 

(304,964) 
14;71.9 

... 2.,082 

(7,225;031) 

1;280~943 

2,224,493 

2,390;525 

*The Group «Auxiliary f,xed.assets».includes h{ghcvoltagetransmission lines,,.eipelines;heating systems and other facilities. 

j}. 

1,017,550 
179,394 

83 
86,581 

(24/143) 
• - ,. ;3;590" _ 

1263 055 , ·..' .... :· 

71,389 
12.1 ;952 
(5;s1oi 
(4;129) 

:(702_;639) 

(.108;845) 

.(83) 
22,013 

(379). 

(789,933) 

(190;036) 
2.;1342 

625 

(976;502) 

314;911 

474;.122 

,469;955 

- - - - -
Other.fixed Constr:uctfon in 

assets progress 

202;62.6 
16;902 

j;.is 
.n,583 

(11\120) 
781 

282,120 

.?,781. 
F,663 
(9i663) 

(884) 

297;017 

(149;483) 

(26;638) 

(2.34) 
10;91i 

....... ,, (80) 

(165;463) 

(41{?73) 
6,287 

123 

(200)826) 

53):143 

116;657 

96}191 

2. 330 162·· , ' .. 

3;035;412 

Total ... 

,30;606;702 
3;574;639 

r,~5 •163;009· 
(1;474;565) 

(24i9S4) (543;280) 
_ ·-·-· _J;Q80L--··- .•..•. ~Jil/6.15 •. 

3;a6siifao 
4;~1;095 

(4;173;300) 
- (41,247) 

, ...•.•.•. (742.) 

4,314,636 

3)868,830 

4}3.14~636 .. 

· · 33;sJ9;°6'ss · 
5)119;798" 

(298,787) 
. (20,078) 

38,620,618 

(19;545,941) 

(771,054) 

(930). 
494;32f> 
(1,848) . 

t19;82.5;452) 

(1\049;424) 
. 37,147 

3,015 

(20l834)714) 

13,994;233 

-
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Q,!$CA,9rnr:eqrnet:z9lc,,to .· .·.. . .. ·. ·.. .·. 
1w,t11~J~ t~ef ()lflbineq al'!d Con~olidated finar,c:i~l Statements for the year ended 31 December 200~ 
(ill thousands of ~ussian ~u~les unless nofedo#1erwise) 

ij<>te l>; Propeft~1 plant and equiprn~nt (c~ntinUed) 

Machii,ery; etjUiprileht .and transpoi:: groqps. in~[ud~ •• cl~Sets received under the finall¢f leifse agreerr1erits With the 
carrying value of R~351 ,495 t~e>usand as of 31 December2909 (31 Dece.mber2p08: ~R 512;355 thousandf ·. .. 

(J1'eratir1g ,~~se. The Gr~~p l¢aseif a. num.ber of .land. ~.r¢.c1s OWl)~.d<by l<>¢~,l g~Y~tnrn~nts under non,c~llCE:?Ha~le 
e>perating l¢ase agreem~rits. La11d lease payments are defterll'lined · by l~~se agrgements. The future aggregate 
fui~irtjuful~ase paymentSGndef'h<lnJan?~ll~bl.e .. <>p¢f~t1.ng leasefare as·toHo_ws: · 

Less than Clne . .year 
Between one year and fiye .years 
After five years · · 

31 December 2009 

42,501 
21,735 

112;867 
....... 177 1()3. 

31 December 2008 

21,18~ 
34,933. 

124,893 
··········1s1,-0I1'.· 

The land areas leased'W l:he Group ire i:he t¢rdtories. on whichJhe ~rOup's elec.tric power stations and pf her 
~ssets are lq~atec( The l~a~es t~pkally hln ftifari illiticil periqd 9f5 ~49 ye~rswith an optiori toreneY' the lease 
atter'that date. Lease payments are reviewed regularty'fo reflect market rentals. · ... .·.·· .. · · ....... . · . ... .· 

Note h lrita~sible assets 

•• Balarice:as'''at::1.:·Jahuary 2008 ·: .. ·· ... ·· 

Additions 
:Additi<>ns on acquisition of subsidiaries· EJCch~ng~ dHterer'icet · · ·· · · · ·· ·. · ·· · 
Balance as at 31 December 2008 _ 

Additions 
))jsposals 
,;Exchange d1ffererices . 
···Balance)1s·at:31_•Decemoer·2009 

.. Aq:umulc1t~d depreciation 
Balanc:~ as at.1.January zoos .... 

. ./\rrioit{satioij charge . 
Addiifori'son acquisition ofs.ubsidiaries 
Amortisation .oh.di·s·posa(s' ......... ·· ... ·... .. 
. Balance'.'. as at 3.1 December 2008 · 

Am~,:ti~,ti~n •charge 
Amortisation on dlsp_osats . . --- --

'i'.Balance :-as:at·J1. December 2009 _ .... : 

Net bool(value as at 1 January 2008 
. Net bookValue.asat 31 December·2008 
fll~t b<>ok val1Je as at 31 December 2009 .••·.:· 

S<>ft~ill'~ ih 
. . _ ... Licences development _ . 

other 
assets .. Total. 

32 

493,936 
.347,673· 

977,908 

'24296 
.(233,465) 

_ ;768}73.9' .. 

(.16,790) 

(9;639) 

·- _(26;429)":_ ____ : 

.132,632 
961,118: 
742,310····· 

42,095 

42,095 .. 

90,352 

(3) .... 

7,872. 
4 

.......... 8 ... 
8;972. 

78{ 
(8;464) 

J 
l:1;292 

(301) 

(~J2.) ····m 

543,,903 
F,t.617 

8 
1;028,975·· 

1J~;4t9 · 
(241;929) 

9.02;475 .•• 

, (3,968) 

ff3.,1Iil 
.. (6) 

.,.,.,.-...... , ....................... J7 ..... . . 17 
:(5.99) /(1]}3_8_9) ·. 

(2,550) (23) (12;212) 
396. 396 

(2,550L----- _,,<226) ·.: ... 1·(29;.20?>): 

787 133,419 
42,095 8,373 .1;011,586 
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Note 7; intangible assets (co~tinuedj 

inch.ided u@~fLi~~nses ¢~ption is the cost of licenses for explorati<>hJn~ ffi!ni6¥· 
· Remaining useful life of licenses is: 

At existing deposits . 
Afdeposits under exploratioh.arid development 

N~rnb~r of years 

5 
18 

Se>ft\ifare in progre~s foci@~.~ ¢apita[ized E!*p~~ses 011 iMpl¢n,erit~tiori of Micr<>~9f~ pynamicS (Axapta) ,soft'llare at 
OJSC PPGHO in the.amount ofRR.ni!388 ttie>usand. . . ··.· ...... . .· .. . . . ·. . . . . .. . .·. 

N~e 8. Exploratiori and evaluation asse!s 

Balance.as at 1 January 2008 

.Actdffions 

Balance as at 31 Dfjc:ember 
2008 

Redass to construd:ion in 
progr'¢ss 
Additions 

··eatance·asat·3.1 'Decemoef -··· 

Geology ,uid 
exploration 

158,922 . 

524,050 

1,328,822 

1..anctand 
.· consfruction.wcir~. 

94,927 

307 

95,234 

112;695 

F'e~~tl?JitW 
. analysis ....... ...... Total .. 
340,573·.•·.· 594;422·· 

.472;217 

(153,081) 
28;203 

",:497;079 

.(153;084) 
1,469;720 

.20()9, ... ·.· ... · ............... . 
. ................. 1;852,872 _____ -- -•, __ --- .. . 207';929 ...................... 347;33,,6 ___ ;i2,4()8,137 
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Q/~CAtomr".?JmeJzolgto .· .. .. . .. .· .. .. .·.··· ... 
Notes to the Combi,jed and Consolidated Fina11cial gc, tements for the year ended 31 D.ecetriber 2009 

.. (in thoUsands of Russi~n ~µIlles unless noteci otl,erwi~e) . 

As at 31 l)ec¢inber 2009 the Group's interest~ in associates an~j~int,ly c:onfrolled entities iere ~s 'f'olltjWs: 

· · Associates ·· 
·urafimmone1nt, 
Jsc Joinfventure 
Z/lf~Shrioye . 
()JSC Korporatsiya 
.RazvitiyiiYuzhnoi Yakutii 
Northern Basins uranillm Ltd. . ·········· .... 

.Total investments in 
:associates 
,Jointly controlled 
~11t1t1es ... .. 
JSCJoint Venture 

A@ast~~- · .... ····•·. Join~· CojnpanyAr1T1yano' 

s:hare of profit/ (loss) 
... of associates and 

~1 l?~c:i~; 101~~ivc§1tri1\f 
834 

133,921 (123;1106) 

17;738 10,739 

.. 1174, . Ji. 

... .. J 52,833 . . ............... ...... (112,21~,l 

~o_,341 

Charged to 
other 

compre~tiit~ _ 
(25d;1:foj ,• 

(10;115i 

236 

(260,009) 

(747,~70) 

1,116 

. ... . Acquired 
(Note !;)t confribu~ec1 

·· · fo share capital 

10,089,390 

10,089,39() 

4,969,884 

22,553 

31 Dec~iriber 
... , 2009 

J~,4!? 

1 42] 

17,889 
l"<>ssiyskay/1 gofn~rudnaya 
~!impa~ly/1 •... · · ... ··.··· 
Runex uranium PTY Ltd. 

··'···:::·.·.:·_.··· .... :·.· .:.:.:.:·.::·_: ..... : 

2,332 
.... C230 

:Js, 112i 
......... , . .37 •· • .'C•·••S·C•c·•·<·A, 22 "N' ·.,., ... , .......... ,, ....... ,,., ....... ··'289 

· · r9tartriye~tm~rits in.·:···· 
Jointly controlled entitles.· .... ·... . .. 2,562 

Total Investments in 
c1.ssociates' ;m~ jointly 

. ,,.controlled entities .. · ..... .,.,J55;395 

.22,266 · .... (7_46;232) 

f5;os1 ,821 14,141;031 ' 

As ~t31 December ioda the Group's interests in associat:es and joiritly controUedent:it:ies were asfollows: 

31 December 
. . . . . 2()()7 ·• 

· Associates 
Jst .;~;flt venture 
iaredmoye :, 145,426 
OJSC Korporatsiya 

'ilazvitiya Yuzhr,oi Yakutii · ··· · 31;51;4 
Northern Basins 
Urarii1.1mLt.c1.·· ' 
JSCJointventure 
Akbastau. 1,747 
Total investments in 

. associates .... '' . .. 178,687 

Jgl11~ly c:1J(l~r~ll1;it:f iihtltle~ 
J<>iritColllp/lllY .· 

t~r~tii~~t~iys~aya .. 
korrij>aiiiya 
Run~,c Or~nium,f>TY 

... Ltd .. 
· Total lnvestmentstn 
J<>tntiy ~p~iioU~~ · 

_entities · 
Total iri\lestmiints in 
associates and. 
'jolrjtly c:on,tr1J!led 
,.efii:ttles ... 178,687 

Sha~e 1Jf pr~flt· /. (loss) 
i~f ~~~odai:es,anc:! 
Jointly c1J11trC?l!1a1c:! 

entttless 

(14,103) 

(13,l!~i 

9 

{14,232) 

(42,102) 

(1,655) 

(1,655) , 

Charged to 
other 

comprehensive 
.... . . Income 

22,36f. 

(73) 

12;485 

34,776 

396 

.(3). 

393 

. (?iylc:!!ll~S Con~ri~ut~ tc:> 31 December 
received share capita I.· ·. · · ·· · · ·· 2008 

(19;766) 

(1.9,766) 

1,238 

1,238 

17;738 

t,114 

152]833 

3,5?1 2;332. 

233 · ....... 230 

3,824, '''' 2,562 

. ,(4~;757) 35;169.. (19,766) .... ~,062 ..... 155;395. 
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OJSC Atomredmei:i:oioto 
Notes fo th~ Combined andC:oniotiddted Finiificidl Statements for thifyeiir ended.it Decembei2009 jini@Lisarids o(Russfan_kuhies uiiiess notec! oU,erwise) •.••. ·... . _ ·.. "~"-:"-'" .... ····· .·.·.··· .. ·· .. ·.· ............. -

.9; Investments info associates and jointly controlled entities_ (coi:,tinued) · 

The following is the summarized financial information, In agrregate, related to significant: associates and jointly 
. controlled entities as of 31 Decerri!)er 2009: .·. ... . .. · . 

:Name .. 

Associates 
Urahium One Inc, 
. Jst Jolrit Venhfre 
•zar~~hii9y& ?·•·•· .. · 
oJsc kof poratsiya 
Razvibya Yuztmoi YakutH 
Northern Basins Uranium Ltd: ...... · .. · ........ . 

Jotntly•c6ntrc,U~d)mt1ttes it~i~TJ.Y¢r~11r~ ..... 

Total _.assets .. 

55;510,121 

~;q72;025 

122,055 

2 912 

Totat 1ia6illties 

20,07i;i19 1,230,539 

to~1.J~8 1,6~8;4}2 

13,603 80,068 

--'~·"'·· 

6,455;113 WJ,609 

107,319 

121?,?Ml 

42;783 

(~4,8?2) 

19'.95% 

4?,67% 

25:19% 

50.00% 

Canada 

•Kazakhstan . 

Russia 

Kazakhstan · 
Join(¢ompany ~rmyano­
.rossiys~aya gorr\<irudnaya 
k9ajp~niy~ , .. · 35;91?. 142 (183,478) 50.00% Arm~hia 

.Ruiie,WrahiumnYLtd. ·-· . -110 --- ---- -~ __ .,-x.._. ··"···--··-···--·· .. ! s<>,<>0% - Namibia 
*TIie tJTTJqtmts include.fair val11e adjuiti1Jent incideupon)1ccjuisitiorfof-aaditional 2s;perceritshatirirfJSC Joint VentureAkbastau- -qi, S MpfchlCJp9. . .. . . . ... .. .. . .. . . . . . .. . . ...... · .· . . ·. . .· . . .··. .. . 

The. fdlloviing j(ihe summarized financ:ii:ll ihformat:ion, in agrregate,. related to significant:· associ,@s ~~4 }ofotly 
controlled entities asot 31 December 2.obs: · 

· .... · ·· · ·· ····.···.·,.·., ···.···•. ·· '· .:·.:· .. ·,·,•l•,·/··:s·:+··•. ·•·· ··· · 

Name 

Associates 

•·it;:{tWi~~er.t~re 

JSC: JolntVenture Akbastau 
OJSC Korporatsiya •.....•......... 
Razvitiya•Yuihhoi. YakiJtii. 
Northern Basins Uranium 

. -Ltd.,,.,.,.,..,,.,.,,...,..,.,,,. 
·., Jc:,intly'ccintrolled entitles 
J<>irjtCompan(trmyano' 
@siyskaYa gorn<>rndnaya 

Jiw!lEiltnhi; Pivltd. 

total 
assets 

3;155;~93 

999,M?· 

711;i42 

7;214 
231 

NotetQ;.Other non°cur:rent assets 

,. Lo.~flerrTlacc:ounts receivable 
c.~sh ~~pc:isit 

Totai liablliti«is ,. _ . 

2;88~;067 

9.?,9;?91 

8,07,4 

Promissory notes 
_ ;Long:.termJ>orrowings'gfantea :fo.a related party ... 
- Total finaridalassets · ·· · ·· ·· · · · · ····· · ··· ·· · · · ·· ·· 

!L9ng}!efni aclya~ces receivable-· 
Long~tetmVAt recoverable< ... 

·_ 'Total :otMfn<>n"current a~sets 

it~venue ...... iiicomeh(iossf 

661,826 (28;380) 

3,582 (?6,?m 

(54;8~~) 

7. 

(3;)10) 

31 December 2009 
1,Q~J ,?27 
. 1QQ,999 

~~Qi?:?~ 
.. 256;555 

,1,958;778 

602,}69 
141;~,1 

· Equity }he country' 
share (%) . oUegistratlon -

49.67% 

25:00% 

25;10% 

49.ooi 

50.00% 
50:00%. 

···kaza1<hs1:an·· 

Kazakhstari 

Russia 

Canada· 

Armenia 
Namibia 

. . .. 31 December 2008 .. 
23,348 

1.98;879 
. ·.· .222;227. 

Long~term accounts receiy~~l~ indude receiy~b.le In 2()11 ,2012 from Urarii4f!1 Qne lhc:.f<>t fhe salE:! <>f LL( karatau l1~41a1Wa~il&~ ~=t:~v~:1p~i~~hr(i::t~r ~ft~r ~~~p¢tioh of a .di~<:ouritin th~~fDQH~t 9f/3~2.12;83tfhousandi 

pep§~i(in the an,<>unl: of RR.1Q(),00Qthousa~d is placed in the.OJSC N11tiorial Re~!:!rve Bank. '!:!:!rm of the.deposit is 
till 17 February 2011. Annual interest rate is 10 perc:!:!nt. . 
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ia~35Jj~j~tfi~ijr!h~1Jji~e~:~~f{it1a~rif?lb~a&\~1NQ·~~tti~r::ir6ratr;~i1~~ ~;;;s··•i~i~.2~~wli~i:~~{~a fl 
the arriountot RR 255167.0 thousand, which the Group had as at 31 Dec¢m~¢r 2008. ·· 

~~te 1.0. Other 11011~c:Lirr'e~t assets (co1til'!ue~) 

The term of the long~term lo~r\~ gr'~rited iif us Dollars to JSC Jdjr\t Vent4fe Zarechr\oye is 1 April 2012 .. the 
:~ffec:tive interest rate is 14 percent .. ··· .. ·. ··.. . ····· ... .. ... . .. · .. · ....... . 

. l~~~i?&t~~hii~ ~hi"i~tieai;:~~t6,?ti\8atlitJ!2~f i~ltit~~~tt2~1i~:t~4~f ~§4.~~6d:~1Jicli~i«Jt~o~~itffi 
porti9n pf ~If 1;~~4;~04 tbous~nd. (~Q~e )2) ~n~l911g~terrn po~i9tiof~R60~/360thou~a11d. . .. 

Note 11. Inventories 

···Rawmateriali··· 
:Nork in .. progress 
tihfah~~ go?dS .•................ 

.. Provision for' obsolete stock. 
];Total]nvetlto.ries 

M9Y~ii,ent 1n prov1sidhJ<>r.obso1ete stock is~f9vided ~e1ow. 

· J~r'e>vlsiorf fof<>bsolete. stock as at 1 January 200s. 
;<:hargE? fo(.thE?.P~fi9~L .. 

Provision for obsolete stock as at 31 December 2009 
)ley,ersal 
Provision for obsolete)tock as at 3_1 December 200_9 .. 

NQ.t.~ 12; ~ccc,urits receivable and pntpayinents 

Trade accounts rece.ivable 
.. other. accounts. receivables. 
.. Total financial accounts receivab.le\ · 
·.value added tax recoverable· 
A~ya11cesJo. suppliers ahd prepaymerit:s 
v~Jufaddedtax prepaid 
Qtb~r prepaid taxes 
bthe( receivables. 

31.· December. 2009 .... 31 December 2008. 
1.,91];9.87 . 

580 822 ...... , .. 

1 800 423 
bi,984)" ... 

4,265,348··· 

~JJ)ecember 
2009. 

4,991,778 
951,579' 

.5;94~.357 
.. \8.?J;1Qf-· ,~---
1;684;6!)4 135,052 

202,762 
7,803' .,. 

.. ·1;1~?;873 
~9,M~ 

5 291 257 
fr39;·i68) 

36;139·· 
J,1l9 . 

39,268 
(6,284) 

32;984 .··· 

31 December · · .... ioos 
.. · 1,207;106. · 

. 281$,989 .. 

· 165;?9?. 
521;222 
755,040 
1.1a;J<><> 
98,569 

3,151;201. 

As oi 31 December2009 trade accounts receivable iriduae receivable from·two customers fcfr Uranium exports ir\ 
-::-:·· :-: -::-::-::.:,::::··.>:·::{:-::-. -::-··.·:-··-::-· .. ·:-: -::•:.-: ,:·, . . : .· ·. :·.· ·.···.. . .. ·,·::···: ·. · .... :..·-.:•,.:·.:~ .... -.. _:-::-<+-.. · .. :·:.;·:: ····:···-·: .... --:.·. ·.··... ··'···· · .. ·. ,', . - , .. :.-... · •'. .. • .. -...... · .... , .. •.·,·,·,·.-.. · .. · ... · ... · .. · .. · .. · .·.. ::··.··· -:· . .:··· :'· :-···-:_ -. 
Jh~ ~1T19untof R~ 3;12J;413 tllCllJSclr:l~L The clelivery was made in late 2009. Duiihg 2010 the receivable has been paid. ·· ········ · · · ······· · ·· · · · · · · · · · · · · 

As. of 31 De.Cell)ber l009 other accounts recE:?ivable incldde receivable .from .Uranium One Inc. foft:be sale of 
lLCKa.ra~~u toyranium One ln~,.in t~e~rnoynt ofRR ~92,~~4 th9~~~nct (~pt~ .si: . . .. · .. · .. 
T~t Pf<>yisigr, f.Qf in,p~irment 9{ .i.c~.9U.~t~ J~teiyabl~ ~~s . b~E:?n d~teriiiinecl l)ased 0~ ~pecifi~ ¢uston,er 

~\1~;Jf~~!'.0~t2Jtittiilk~~!I~~t~B;~~~6~r:~fi{iit!Ilt!1Jfi\!~!£}!;~?~et~t~~~i~1!!~t!filcr~tiJ?Jttt~ 
cJirect collect:io~s ~ryd <>t.~er non,cash settlerliel'!ts, aricJ ~h~ ~E:?c:<>r9~cl valu~ ~pproxirry~tes thE:?J(fafr value. 

Movements in the iinpairment provisionJort:radeand otherattounts receivable are as follows: 
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OJSC "4tc,1ntedmetzoloto ··.· .. . . . . . . . . . ........ · .............. · . . . . . .·.. .. . .. _ .· ... · ..... · ...... · .. · ...... · .. · .. ·. ... . 
·· Nc,tf!{tcjthe Cc,111bined ancI. Cons<>liclated Fir,tJr,¢fq(~t4tements for theyf!t;,r enc1ed 31 Qf!c:ember2D09 
.. (i11JtiC),Usands of Ry~sian Rubles unless noted_:ot:herwis~ j. ,. , . 

. Note 12. Accounts receivable and prepaylll~ri~~ (c:c,~tiri1Jed) 

~r,oyisi<>11Jor impairrnent as at 1 January 2008 
(~~1fc1~~)/~5f/Y~!.pf~c1d· ~~~t proyi~i()n, rie~ 
Bad debt ptovisioh acquire~ ()rjJci:jliisition ()f subsidiaries 

Provision f9r impairment as af31. December 2008 · ....... . 
Chc1rg~ foftM p¢rf e>d · 

.· Provision for imjiairment as at 31 December 2009 

Analysis by credit quality ofaccourii:.s receivable is as follows: 

financial accounts 
. . . . rec.i-t~.ible 

44,946 
(2;3?6) 

.il?,;550 __ 
2];364 

69,914 

Advances 
....................... issued 

· .. 1?,{?81 

i;lU 
23;997 
55;525 

79,525 

.31 December 2009 ... 31 December 2008 

Curr,ent and noflfnpaired accounts receivabfea the 
risk is associated with: ···· · · 

C Rqsi(~n goyer~fi,ent: . -
- O~~~r Russian municipal authorities 

:.•··t~at[;t~sJi~Iiirporati~n~ 
- Maj9Horeign comp~nies 
- Other · · · · 

· Jq~at·~Lirrent'and nofimpaired accounts 
receivable . -

~f !siji~~~!~p9Jred 
- 30 to 90 days 9yerdue . 
- 90 to 180 days overdue 

Jc,tal di.ie l:>ut notJmpalred ... 

lndi\iidually;i:lefin~das.doµbtful (t()tal amount) 
- 90 tq 1ao daYs overd.ue· ·········.. - .· . . 
- 180 to360 days overclue 
- beyond.360 days ov~t~~~ 

Total ofindividually'ttefiried as c1o·ubtfut 

Total 

· Ba11k.pr9rnissory .. notes at amortised c<>st 
Derivative firiaricial instruments . 
L.oahf at amortised cost . 
'.(effective. interesi rate. cJ!%) .... 
Totat;othef cur'.rerit assets 

Trade .Other·· 
ac!co~nts 

' '' receivable 

28,Z,8 
1,562;155 

~.1~Ulll 
·1 133 

'·· 

7;218 
207,011 
. 4,181 _ 

- 2-18;710'. 

4;481 
38)465 

__ '~2-;946 

(42,94~) 

accounts 
· teceF,ab1e· 

1J10 
7,196 

18~;}11 
21 069 

664;817 
3,314 

4,131 
61~457 
2,039 

6_7,630 

2,039. 
24,929 

·-· 26;96~ . 

.. 4;991;778 ······.951,579 

Trade ···· Other 
acc~urits 

riice1va61e . 

5,728 
77;306 

1,0$};096 
·. 77/288 

25 812 
. fi895 

1, 1st 125 

528 
!iitf 

1P,?JQ. 

17;9s2 -· 

1Q,JQ~ 
7094· 

21;79~ 

'39~008 

(39;008) 

1,207,106 

accounts 
. receivable -

4;760 
1,M4 

174;995 
51 ;955 
~o;Jss 

233 

... 283,105 

235 
266 

;i;~48 

1,4;4~ 

tb94 

(3,542) 

...... )1 .... Dei:emb'er 2009.31.J)ecember··zoos 
····· · 2; 116;989 · ~55,A?9 

269~73? 

i9t~36 . ···········.······.259,998 
3;17'.0;362 "'" _ . . .. · -.:<515;668 , 

Wittlin t~e t:ermfoft:hE.! s~lling trar,sa~tiofl qfkLCl<aratai.i (Not:e 5) the GJqµp.fa~s received a baril<ptomissoryn~~f 
urahiurri 91'1~ lryc. att~famount .<>f R1r2)71~,?89t~.ousand (US Dollar ?finifli()n). The annual interes.t rate was 
4. 75 percent A promissory note With the accrued interest was settled in January 2010. . . . :-:. .··.··:·.·;.·; ··::.-'"·I:.:··:···.··;.·.·., .. ,:_-,.·.··.·:·· ... ;v ,•: .•. ·:/ ... :.·c· ... ·;"·.··· ...... _.-·····.•c.·· .. , ... , ... -· ••. ·,·.· .••.•. • •. _.· .. ·. 

lh August 2004:1 Eff~dive Energy N,y. ent:ered into two gption agreements on purchasing 0(1~}?}6,600 ~Mte~ of 
Uranium ~ne Inc, (3,23 percent of .the. share capital) .with exej'dse · dates in February i .. March 201 O; T~~ loss from 
revaluation <>f th~ e>ption ~gf~~inents atJair value·as'qf 31 Decem~er 2009 was RR 396,096 thbuiahd (No~e 24). 
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6Jsc Atomredmetzotc:,t~ . . .· . . . . . . .. ·· .. ·.... .. . . . . .... · . 
Notes to the.C:~111bined and Consc:,lidated Finqn~ial Statementsfor th~yet1T;'.erif!eµ 31 Deceml>.er 2009 
(in th9usarii:ls9f.Russian)~ubles unless noted otherwise) · 

Note 14. Cash and cash equivalents 

31 D~cember 2009 31 Decerllber 2008 
·· Settlemen~ accgurits Wjth qanks . . .. . ... 
Term deposits with maturity of less than three months 
Resftjc:~E!d ~c\sh 
.Cash on hand .. 
Total .cash and:cash equivalents 

Restricted cash 1nclude cash placed on letter of credit accounts and cash in transit. 

18,666;521 
33 002 :Z22 

' 16;044 
.·.· ... 400 

51;685,-18.7'. 

2,3'?3)389 
... 14;043 

47,997 
.......... A25 

. :,2,434; 954., 

The 111cltr tE?asonJoi" th¢ ~ignific~nt i,:icreas¢ in cash arid ccish eqUiy~lehts Wa~ fec:eipf of funds Jo aclditic>rial issue ofshafes o(theCompany (Note 15f . . . . . .. · ... ·.-. . .· . . . ·. . .· .·· .· .· . 

~al~hs:e~.911 sE!tUement accounts, term bank d~posits are ~either overdue nofirhpiiired. Analysis ,<>L(hE!. credit 
quality of the balances in banks and short-term b,mk deposits is sho'Nn in the fable below: 

RaJini sta'h4ard and poc,r 
BBB 
B+ 
sss-s 
BB~ 
B" 
CCC 
Nof'atlngs_c·---" .. 
Total. 

~ote ts;shaf"fcapit~I 

· As:at 1 January 2008 · 

1ssu~ ofJfi~te capital 
Credited against merger reserye 

As at 3fOecen,be(2008 · · 

Issue of share capfrai 
••,A.•::, ... •.•.• .. •."••, .. ,•"•••,.•:.• .... •.••,,." •" 

As.at 31 D~c~mber·2009 

. H December 2<J69 _ _ ___ :H Decemher 200s 
·· Settlement · · · ··· · ·· ·· - ·-···············-·-··· ·---settlement· - -

accounts 'Nith ferrn deposits accounts with Term cleposit:s 
banks with banks . bahks with banks 

68721 

~·
0n::,:1 

16;~45;920 
6;709 
9,833 

. 1 

. .. 352 
18,666~521 

Numberot 
shales issUeci .. 

3,956,039,897 

Z,159 

3{000,CJ63 

.. 33,002;222 

prdirj~ry 
shares 

454 

3,956,040 

;,16J1!1,28,5, 

24,213$. 
2, 165,54.4. .. 2 

182;9~~ 
26 

266' 
1 

... _ __ ---- . 303_. ·. 
. 2}373/389 .. 

Aclditionai p11i~ in 
.· .... · .... · capital_ 

85 

:z4;~4t;98'4 
(2.f;841,08'4) 

85 

48)()28;800 

13,0QO 

, .•... ) .... · 
. ........... ,-.-~~,_-,,933 •.· 

Total. 
539 

28,796;670 
(24,841 ;084) 

· 64;?00;0QO 

68, 156, 12!>, 

Issue of shar~ capital in 200{1; The Company issued .. additfonal J,~5.5,586;175 shares with t:he value of 
RR 28,796,670 thoiisarid in favor of. oJsc T\iEL. Additional shares were paidJor'fri the following .way: 

:.:.,, ,:,,,•: : ,. ' ,., ' .. : ····. ....... :· :.;··· -:··.··:-····.···.··. :·. ·. . ... ·. : ' ,, ' :/-· .,.,.,,.... .·. ,·······:· .. ·. 

· ,-by.shares of subsidiaries of OJSC TVEL, including OJSC PPGHO, OJSC Khiagda .and CJSCDalur in the. amount 
of RR:Z5,824;667thoy~ancl, .and · · · · 
:cash in the amouht' of RR i,iJ12;000 thousarid, 

Additionalpaicl .. iri capital represents the amount by whic:h c:ontributfons.~o capital E:!)(C:¢E:!d t:he nominal \llllllE:! 9f 
shares issued; In.the combined and consolidated Statement ofChangefin Equity additional paid in ¢~pita1·was· 
credited against the merger reserve. ·· · · ·· · · · ·· · 

lssiJ~ c,f {hare caf)Jtal in .i<?P'!,. In accordance .with t.hE! dedsi6n o(Jhe Exfraor~inary General. M!!E:!~irig §f. 
Shareholders on increase .pf the sha.re capital <>f the Company (Minutes, N21 dated 20 jan~~ry 2009) thf s~a(e 
capital onh~ Company .;.,as in<:re~se~ to 20,127, 3211532 share~ o/iSh a 11op:,i9~l Vc\lue ofRR 1 e~ch. . ... . ..... ··· ,•·, 

~~yitj¢nt ofad<!il:i.pnai sl)~re issue of thE! C<>fripanywasfllily.made in 2909. Acf<>f<!!?!l totl)eGovernmeritResolµtiQii 
t-l{.90f R da~ed 11 \Jyly 2009 Rosat9111 rec:elyed a. granffr§rn the federal bud~E!flh the anio~n~ of RR 50 ~Ill.Ion (or 
tbtpurcl)ase ofsl)~res.9f. the Col'llpany. Accofdifoi .. the,qqyerrrnentResol~~i<>n ··N~.1998-~ d~tE!d.1tP¢~~intjef 20()9 
Rcisatom r~ceiyed a granttrom tt:ie federal bu~get of ~R 14.2 bmi<>rftor th~j:iurchase of shar~s ~f~he'company ..... . 
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oJsc Atomredliletzototo 
Not"ei t:o the t.~rfi.~ined and Consol idc, t:~cl FinancialSt:at:~,jiifrifUor. the year ended 3(Dec:eti,per 2(!Q? 
(in. t. h.o .. usands of.Russian Rubles unless .. n .... o .. ted otherwise.) -··.. ..... . .. "" 

~ .. !>~.fj t~· share capitc1t (c~ntinued) 

<::r:he adg}tiora~ shc1re issue w~s re~istered inJh,e sh~rehp[tj¢rf regi~te(to th¢ ?cc:91.J~t of~osatorri, whkh sh~fe in 

·•t{sf~~~rt~it~ttt1~!hfe2~~r;~~fc]~tdi};ii;Rsf2{~1r~eitc~7~w~t~°i~~1r¢t\6~6~lts .of .the· additional ·Share ·issue 

The funds .. obtained under ttie additional share issue are to be used for the investment program ofilie Group fo 
insre~se efficij~Hstc1nd cbrnpetitive_rjess of~l!SSi~Dd~sL~ar iridustfy (?Ii gl9b~\ itj~r~E%f, · . . . . . . , ·. . ·. ·. 

$t1le "U~~re:s pft:he subsidiary. In March 2008, ail agditio~a(sh~re jSSlJ«c! of(:Jsc Lunnoe, \'lhich WclS actjlJiredhy 
the ~ompapy ~rid QJSC Zoloto SeUgdara, was made;As. a r~sult lh~ share .of th~ sompa6y in CJSC (Unnoe 
~ecrea~ed to 50'.()3 pe'rcent. In these c.ombined and consolidateclfinancial statements the transaction is accounted 
toH6lhe st~WM~ht9f c::hc1.pgefin ~tjuity: ·. ··· ·.· · ···· 

Merger referye. The differ.e9ce in the amountof R~ 7,575,7~~ thousand bet\'leerr.tije<ac:quisition cost, equity of 
the compa"li~s; *cquired W\the Group in. the traffsactipns under commoh ~?ntroljn accor.danc:e ~itli)F~Soli 1 
JanUclfY 2007; .and minodty interest was reflected fa the merger reserye Wll:hin equity attributable.· to the 
shareholderfof the Company; . . . . . .. ... . . . 
;.. : ... •,,,4•:·,,;. • ., .•. '-.=·./ · .......... ·. :·:>-> ... .::- ..... · .. ·:.-

The difference betw¢¢n the acquisition c:ost, equity of the ~<>it)l'>#nies, a¢qliired by the Group in ttarjsaction~Und~r 
.c:e>mmon contre>L in accqr~ance with IF~Sin 2007 and 2008 *h'c:l mirioriJy.inter,ests pf RR.426,443'.the>usand an1 
R~J,2~~.~71 thousand \\'.as reflected ir:(t:he merger reserve within equity attributable to the majority shareholders 
of,the S§fhp~f!Y'. · ·· 

SHr:re"~ttr:t11Jli!'c~ic,l' reserve:. q9rr~rc:y trari~la{ioll ~ifferences ari~e. clS ~res9lt ()f t¢c:*Icu[,~tion oJ t.h¢ functie> .• n~l 
.rfp()rt:irig c:\itr¢rjcy of .. for~igri ()perati()rjs of the Gfoi.ip into the P[~~entation. c:u.rrenc¥ (t:h~ ~.ussi~n · rub[e~.Jhe main 
reason for ttie . Loss of· RR 1 ;o87, 166 thousand from ClJrrenc:y translation diffi:?rences; a{reffected .. in the ,other 
c:e>mprehensive income of the Group fqr the. year end~g J1 ti~c:~rnber 2099, is a foval1.1c1~iqrj of ·Russjan ruble 
against Kazakhstan teng~ and Euro. · · · · · · · ···· ·· · · · ..... ·.·· · · · · .... · ··· · · · · .· 

Dividends. Distribution of profits is made drithe basis ofttiefinani::ial sfat.emehts'j:frepafed illaccordarice wit:h the 
·Russla~ ai::coUntlng rijt~s. bJr\ngthlyea{eijtjed3 f De~ember ~669 there ~ere· nild1~idehdS8~2rnred···(t6Prn~ year 
e~9~f~J Re;s¢rn~~r2008 the ~fu9Yrfo.fq)y!9~pds d~dare.d and.paid was R1f~1;861 th.<>4~M~l; · .·.. . .. ·.· ·.·. 

The structure of lion·currerit borrowings is as follows} 

Borrowings from coinpariies 
Bank Loans 
Bonds 
lE!~s; current portionofloi,g-term bofr9~ings 

'ffotal ;llOn•current. bofrowi11gs. 

.. 3:1 C>ecember·2<>09 31 December2008 ... 
. 6;307;c316''. . .. · .· ;9~,~01 .-

~.J~tQ3Q 4,093,l>17 
510,835 

<4tl~U. <1 ,6~~.q~u 

In. ¥arch 20013 the Group. !las n1ad~ a p~blic offE:?[i"!g. of orqir,ary .· doc9me11tc1ry int~rest0bearing 1lop0convert:ible 
bonqs .. · Nun,~~(qf bonds lssy~d an,99il!ef to ~iq tt,pu~and. \Yith. · a nomiQ~(yc1lu~ 9(R,~ 1,000. ma(yring in 26Jt 
Tota\ value ijf t.hfofferin~ Y/clS ~R 520,000 thousarjd. lnteres.t cm the 1\\and 2~d coupon{Yl~S set at 12. 95 P~rcent 
pgr arhum, ~rd ](,th COUp()llS J.14 percehf p.a., 7th ~10th coupons ~ coupon rate is fobesefby the is~yer; Jn ~QQ9 th¢ 
t@\i# were r~9e~med ear!Y· · · ·· · ·· ·· ·· · · ··· · 

In AUglJst 2QQ9 ~h.¢ qorTlp~hY Jigi)Ea?q a loan agrE:?~rT1¢rJJ Yflth QJ$q.A;qrrtE:!rJergoprom f9f gB); 300,000 thousahcl witll 
a ii,~g1tjW dite 9Q 10Fe~fyary2014. This loan Wasrepaicl ifi the fi~fhalf of201Q. . . . . . . ..... 

in i~ecernber}2009 the ¢qrnpany signed a loan agreement wit:h OJSC Atcirnenergoprom for RR 2,790;000 thousand 
with a mafuri.tY,date on\Ofebruary 2014. This loan was repaid in the firsfhaffo(2010. . ...... . 

fhe Gre>llp'.~ n9h{¢llrr¢h(borf0Wiilgs iri~tU/¢ ~s fo(lqW~; 

39 
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Note 16. Bofrowirjj~ (co~tirjuei:I) 

from one to two years 
Froiif\\'fo tcfthr~fye~ts 
Fr<>m tl:lre¢ttjfour.years 
From foUffo}ive}'ears ... 
lilT<>r<> long-:termb<>rrowirigs ... 

The·strudute of c:ufrentborrowirigs ifasftjllo\'/~: 

Bank loans ... ·•.· .·. 
~<>rrowingffrC>l'h third parties 
q~fr¢nt pcictio'ff qt long-term borrowings 

'·•Total current borrowings 

The Grou ·· 's borroWin s are denominated in thefotloWin currencies: •; p ... . ....... g ... . ....... , .......... _............ .. .... . .. ···.· ......... ~·................ . ..... . 

Borrowings,de~~rniilated in: 
c Russian Roubles 

·,.l.JS66iiars 
· .Total borrowings 

........ 31 .. '•December 2.008 
.. 236,667 
3;000,000 

86,498 

2730 864 
HJ2:266 

·6,090,QOO .,,,,,.,,,,,sc,J49//.J]. •.. 

. 31 December 2009 ..... ,31 .. oecem&er .2.008. 
5,090,362 
2;331,356 

47,181 

7,468,899 . . 

. .... 8;471,844 
.. 297;408 

'1/686;05.1 .. 

10,455,303 

.... •., ... ~3.1 December 2009 . 31.December 2.00IL 

·13,798;784 
3,083;280 .. 

16;882,06\!I 

1,886,346 
1},581}859 

. ••.:: :,13,468,205 

As atJ1 Deceiilbet-1009 the. effective interest !'ate rariged from 9.67 percent to 18.5 percent>per annum on 
· 1>dff9~rj~~.@n§.mfriated iri ~R. fr9m]Qp~fc:~nfJ9 Jt~?fs~fff p~f~h@m .9h"t>tfrrpWi~g~ denor+ifo~t~~ fo us. Dollars 
(31 D~<:enib¢(~9Q8: effe<:~i\/.e iriteres(rate fanged from ~i5 pe(ceiit to 1~ perc:~rit p~r arinunjori·borrowings 
den()miri~~f~ ··;~···RR,; fri5fu -·11 perc:en(to·1 J.• p¢r~~rit p~fan,nLfrff qn ·b2ffow\rigs 1~il9rt,in~fed in Qf .Oo\tars) '. 

~s ~f J1 .. D~cember 2()09 the interest capit~lized iri property, plant and equipment and exploration and evaluation 
asse.ts arno1.1rjfoc1 i:c{~R 555,073 tt,oysi!ncl (200~: RRJ}fat} thou~~~clj'. .. ... . ........ ············.··· 

Borrti\'/ing(b#Yfthe·followirig carryirig y~l@Jrj~ f~iJy~l~{: 

Barikfoaris> 
ebimia:1ban 
Be>f@#i~gsfr.ol!l thfrd.P!!rti~~--

Note 17. Fin\ll'lf~l!ase obligations. 

.... . 2009 
&;24J;~<J2 

8;~38,6?? 
.. 1 ~,882,<>~1 

2008 

Fair value 

2009 
s;032;4}8 

7952160 
- - ,., .. ·. . ~--·· .... 

Below is. information of the minimum lease. payments under finance l~ases !Ind their present value: 

2008. 
11;266;932 

sfo;ais 
3?1:<J09 

12/169,676 

31 Deceinbef 2.069 . . ...................... J31 Decembed6o8 

Up !i5§rjey~:af .·.· .... 
~r91!1 911¢ Y¢ii(to !iv¢ 
years . . ... 
MoteJhari ;5years 

Minimum lease The arnouhfof Minimum lease The arnoun(of 
. P~Yrnents Jrit~~est • . obligatiohs. . . . . . paymehts Inter.est obligations 

177;980 . 79,448 ... 98,532 290,329 53,~42 \236;487 

39,90~ 882 39,023 

217,885 80,330 137;555 

172,:397 
_)9,758. 

472/484 

24,3()? 
3,651. 

81;20<> 

148;090 
.6)707 
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OJSCAfomredmetzototo .. 
t,Jot~s t<> ~h~ tem#!n~~frici (o'nic,lid~t~il Fi11a11~iat Statements for tll~ YE'.4r ~TJcled :ft P~~~mP~rl'!CJ~ 

,.(i11J~<>usa11dsof Russia.n:Rubies uniess.iioted_ <>thel"'Nise) .· .. . . , .... . 

Note 18. ,Other taxes payable 

v~t~~ ~dded fax 
Unified social tax 
Property tax 

.Land tax 
Personal income tax 
Transportation tax 

.. · Other taxes 

. ~o'te 19. Accounts payable and accruals 

J..-ade accounts payable· 
Oth¢r <lCC<>µnts payable· 

To1:al financial acce>unts, p~y~bl~ 
Settlements with pE!fsimriel. 
Advances received 

. Other accounts payable... . . 
·rotal.accounts pay~bl~0and accruals 

Note20; other nonscurrent liabilities 

Nefhooi valu~ as at 
. ;~1 i>~femlitiiFzoot 

· Net book value as at ·· 
. 31 o~~emb~EzoOs .· 

ch~fged forthe pE?riod 
.:•:,:<:·:;· .. ;.:-··· ··.· .. ·. 

··Net• b'ook Value as at Ha 
. 31 o;cembefioocf . 

. 31 December 2069. 
31 December ........ ... :iOOiL 

1ittl{. 
20738 
i{120 
13;830 
3,155 
24,572 

289,805 . 

31 Dfi!cember2009 31 December 2008 

2;)81,9f5 
119 254 ... · .. , ... , ... · .. · .. ·· .. · 

2,301;169 

525,466 
189,375 

949 
3~01.6,959 

Retfremeht Environmental 
()hligatforis .provisi6~ .• 

322,703 324;909 

141.,332 4Q,9W 

46:4,035 

(129,842) 33~;031 

334,193 703;859 

885]99 
. 223;76$ 
1,109,3(,4 

lio,546 
l&&,356 

"''' 3,528 
....... ·· .. 1;52,1,788 

Other Total 

. }J,400 657,()12, 

5,113 181,}M 

14,513 844,376 

(252) 207,937 

14,261· 1;052;313 

T~f? [tlaqagement of .. the Gre>UI;) ha~ ev~Jµatf?d Jhf? expenditures fo,r f?rivfrcm01~11tal protection (environmental 
restoration) . unrn 2025 ~a~~d. on the interpretation of . the existing •. license agree~~nt~ and. envifonm~rjtal 

i~J~t~i;:ir ,!~r;~~l~i[~ti.1~ii~~tiiii~<i&pi;ii1r:1!;!1 
fB.~ildings and. constructions~: as par1:.(?.f th~ pi'oj:jf?rty; plant c1n~ rqulprn~nt.; Ih~ .. Wowth of the<provision for 
e~yitqrj[nf?llt.c1tpro~ecJion duringy~ar200?, W~i¢hVf.aS d~e to c1 decrease in the)lis¢o~ntrate, usedJ<>r evalucitfon 
oftti~ p~llg~~iC>rl, also. increased the carrying Value of group '.'.Buildings and consfructions,i a.s pc1rt ()nre pre>i,er1:y' 
p!~n(c1nd equipment. · · ·· ···· ·· · · · ···. · ·· 

Decrease in'.Jhe provision for retffement obJigaH~ns during 2009 fa rnOstly clue tii the re-struct~Hrif of tht; 
pe~~or\tj¢l tjff:?JSC PPG HO. and. its tr~llsf~rfo th~ 9ev.ily created subsidiaries(Note 1)'. wMfoh do not have retirement 
conditions.similar to those in the.collective agreement of OJSC PPGHO. . . ..... . 

TtiE?.f9[ttjwi11g tables contain data on the re~i~erner,I: obligation and the actuarial assumptions at31 December' 
2069, 31 December 2008and)1 ~~ceitjb~ftb~7. '' 

The amounts reflected in t~e combined and consolidated Statement of Financial Position c1s at 31 Dec:E!rn@f: 
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OJSCAtomredmetzoloto 
Note~ to the ~~iiil>in~d a'tii:I (:~iJsgUdatei:I Financial ~f~temeh~s foi th~ Year ended 31Dec~nj~~r ~Qci~ 
,(inttigusands of Russ_ian Rubles. unless noted oth~rwi~~) _ · ·. · · · · · · · · · · · · · · 

~ot:e 20. Other hon-current: liabilities (continued) 

31.D~cem~~r 2()()9 
Retirerne11fobligatio11s with defined 
benefits ··· ·· 
F'.ai(~alue of the. assets 

· fjrlancial position of retirement· 
obligations 
lJnreccignized net ~ctuarial gain / 

Urif f~9gi,li~#p~~i seryic¢ cqst .... 
Net liabilities 
retl~ct:ed ill the· statement of 

334,193 
31 December 2008 31 pecember 2007 

464,035 322;703 

464,035 322,703 

Ftnaric1{1U1os1Hon· ·.· ....•.....•.......... · ............. ·. __ -----------.--334,193 ............... ·. --- .. --A64;o35 ____ --···· __ 322;703 

Current service cost 
.Interest exeehse . 
Total ··· · 

. ··- ........... ' .. ·-.. . . .. . " . , ....... ·· .. ·· .. ·.· .... '. ··.· ... , --: .. ~:.: ::::· ': . .... " .. . 

31 December 2009 
(100,483) 

12,354 
. (88,129) 

. 31. D.ecember 2008 _ 
1~6;567 

. .....•...... 9;036 ... 
.· .. · .... ?:1.75,603 

Changes iiltlle het liability are i'ecoghizeci in the combined and forisoliciated Staterrieht of Firianc:ia(Position at 31 December as follows: ·.·. ··.····.··· ... · ·.· .... · ........ ··.··· ·.· · ... ·.·. ·.· .· ...... · ... ······· .... ····· ........ ·.·· .···· .. ·.• ····.··.····.··. ··.·.· ·.··.··.··.··.··.··.··.··.···.·· .. ····.· · .... ·.··· T .•.. · •••.•.•. •··. 

· P~llsioh liabiliW · 
Per,sion liability as at1 January 
Nef loss as refleded in the combined and consolidated 
Statement ,o{eortjj:>rehensivf lritc:iirj~ ·.· .. 
Pensions paid · ·· ·· ·. ·-- · · ·. · · 
Pension liability. as at 31 Decemb~r: · 

___ :31.December 2009 

4~4;935-

(88, 129) 
(41,713) 

31 December 2008 

JZ~,703 

175,603 
(34,271) 
464,035 

The group estimates the total payment under the pension programs with t:he defihed benefits in the .amount 
RR11,48qhqu:/fandin201b: .· ... · .Y .··-.··.···-··· .-.. - ...... , ... · .. · .... , ·.·· ·._.· ... · .· ... ··········· .. ·.-· ·. ····· .-. <\ 

. 31 December 2009 
;~/stqyrmrgrft~ (a!=tua_9 
The ¢xpected average l~i'lgt~ of seryi¢e of 
employees,. remaining tolhefr retirement (years) 

E!'X,-

18;3 

Note 21. Revenue 

Sales of uranium 
sates of electricity arid heat Sales ofcoal .. . ... ........ . . 

bf11ersales 
Total. revenue 

Vear ended 
................................................ 31 ~ei:e11'1b~t2009 

42 

26;926,282 
953;478 
647,266 

.. _706,906 

31 ..• oecembe(ZOOS 
2,8%. 

18.5 

Vear ended 
31 l)ecernber ·2008 

12;7.15,501 
950,349 
918,005 

- .. 61),517 
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OJSCAt:bmredmetzoloto ··.· . ···.····· ·........ ·. y . . .. · .•.. · ... ····•.· ....•. .. ....• . . . .• . . . .... ·.· .. · 

Notes to the ComJ,infld andCoifsoli~~ted Financial State,r,~·,mt<.Jrthe,year ended3J Qf1~ember2009 
(in t~ousands of Russian Rubles unless note.d otherwise) · 

~ote 22. Cost of sales 

·· ,RaWmateriaLs.and goods 
C:h~11geJri Wofkin progress and fini~he~ go<>'di 
Personnel costs . .. . .. ..... . 

Depreciation of property, plant and equipment 
Taxes other than on incorne 
Transportation expenses 
Utilities 
lnsurante . ::rs:rti1~. nj~irit¢ri~nce 

· Provision for obsolete stock 
. Other .expenses. 
.Toµil cost of sales · 

Year ended 
31 December 2009 

.. 7;361,452 
3,954,11i 
3,034,958 
. 964;9~1 

350;728 
245,500 
175,567 
78,675 
72,302 
64,217 
Wil~~) .. 
298;351 

·· ....... 16,595;099 

vearended 
31 Decembe(2008 

Jl;484,605 
(3,409)54) 

3,008,25~ 
742,663 
356 ]65 .. ·.·:-:··.··' 

212,112 
109,419 
58,590 

2if,()17 
36,611 

3,129 
237i141 

10,054,453 

PersonnE!l cq~ts ii'id!Jde obligatory social and .pension payments in the amount of RR'65s;228 thousand (2008: 
RR ~29;}~5 \h~ij~~rid); .. 

Not~ ... 23~. Administrative and s~llihg•expenses 

Personnel costs 
. Consulting and information. expensE!s 
Bad debt provision 
Taxes otherthan on income 
·~epairs and maintenance .... 

,~~nt. 
.!nsurance 
Transportation expenses 
Materials 
Business trip expenses 
C>epreciation ofproperty, plant and equipment 
Bank services · · · 

. oi:her ~dministrative•expenses 
· Total administrative .and ~elUng exp~ns~s; 

Y~afended 
31 December2009 

1,525,957 
729,64$ 
2()0,794' 

lij~:;~~ 
178,998 
144,162 
112,644 
115,942 
~Q4;~.41 
84;503· 
47;608 

238,149 
3,89~,666 ..... 

Year ended 
31 December 2008 

.· ·.· ... 972,107 
332,967 

865 
167,485 
105,074 
t73,740 
f75,855 
134,701 
52,347 

· 85,429 
28;391 
33405 

J51;jao 
· :2~5t3,546 

Personnel costs include obligatory social and pensibn paymE!nts ir, the amounfof RR 201,568 thousand (2008: 
RR89,387 thousand). 

Nt>te 24; Finance income and costs 

'· interest income 
Divide~dsiri~ome (N<>te 5) 
lnteresfexpense . ; . . . 
.Loss on derivafive financial instruments (NC>te 13J · ········ 

Effect ofdiscounting .. 
Interest on finance lease liabilities 

'Total finance income l(cQsts). 

Year ended 
. . ., .. 31. Decernb~f2009 

'380;735 
· .. · 111,939 
(2,490,765) 

(396;096) 
. (81,735) 
(90,505) 

. ... · •(2;566~427) 

Year ended 
31 December 2008 

'46182' 
;.· ....... ,.·.·.·.·.· 

(848,437) 

(17,~06) 
(46/739) 

.... · ..... ·.······ .... (926~500) · 

The Group capjt~lized borrowing costs. from the fina~cing directly related to exploration and evaluation o.f hew 
uranium dep<>sit~fo t~e arnount of RR 285;,18~ tbqusc1nd (2008: RR 48,603 tho1Jsa11d); The capitalization rate .was 
20 percent (2008: 10 percent). · 
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OJSC AtorrirecJrn/itioloto .·· . . . . . . . . ·. .· . . . ·. . . .. . . .·. . 
NC?t~s to the. Ccirn#iije~ and C OnfOI f dcr ~~d{in9nf icr{S~Qt¢111ents for the year ended J 1 Qeceml:Jer 2~09 

. (in thousands.of Russian .Rubles .. urilessnoted ou,~rwise). 

inconie tax exp~(!~~ l (~eriefit) refled~d 1ri the con,b1ned ijnd c;cmsolidated Statement of tomprehei,siv~ Income 
comprises try~fpllo~j~g: . . . . . . . . .. . . . . 

Year ended 
31 December 2009 

. ·vearended 
. 31 December 2008 

C:~r/entJncome tal< exp~iJse ----- . ' 
. Deferred income tax benefit 
hicome tax expenseJor the year . 

3,864,32() 
(359;874) 

3~504;446·' 

A recoric:iliation between the expected arid the actual taxatiori charge is provided below: 
.. · .. · ..... · ....... · .. ·· ... -·.-.. ··-· ··.·.-········.·.·· ···.·· ··-· .. ····•.• ...... : ........... ··.···.·· ··.··.····.·········· ................... ,··.··;· ... ·.··. 

·1heoretka1hx ch~rg¢ ~fstatuforyfate 20% 
. (2008: 24 %) . .. . •.•.. .... . · .. · .· 
Tax effect ofincome items which are not assessable for taxation 
Purposes 
Tax effect of expense items ~hic:h are not deductible for taxation 
purposes .. 
m~ste>f 9iff~rent ta~. ~cli~ 
Effecfof.c:hange htax.fate ... 
.Jotatiricome taxexperise;fotthe'.year .. 

Year' erided 
31 December: 2009. 

19,J32,38~ 

(2,046,478) .. 

101,609 

(1,021,4.tt3j 
(~38,134) 

(3;504;+l6) 

307,088 
,(302,251). 

..... :A;83T 

.J!Q,569) 

78,040 

(169,4~~j 

...... J57d28 .. 
. '(4,837) .. 

i.n.No~effiber 299~ ~ .·1c1w w~s ~hast~a .on@i ... r~c:1y¢~i<>h<>tl~~-p~9ti11~x.rc1.ie ihJJis1~11 i"ed~t~t!or· .. @m.i4 r5~r¢ent'. 
to 20 percent star:ti11g 1 Janua_ry_}009. The at,ove effoct .of th.e income tax rate change repr~sents the ~ffect of· 
~pplying a red~c~c:I t~x rc11E! (:)f io P~r¢~rjft<> t~e dE!fE!rred tc1x balc1nc~Sas aU1 December ?QC>? clnc:131 DE!s¢mbeff. 2008.. ·. ·····.····,· ''· •.· . .·• ... ·····.·.· .. . .. •· .. ·. . . . .. . ····· .. ··.···.···· . ···.·•.··•.· 

D~ferted)ncome tax· 11ssets 

Accounts receivable ···· 
.·• ~eti remenf Obligations 
1..9r,g0terh'l firic111c;i~I . 
ipyE!~t:ments. ··•· · ..•..•...•.. 
rroperty' plc1ryt c1ncl 
E!qyipm~~t · · · · · 

Inventories 
lnvlrollmentaiprov1~ii:>h 
Short,i:erm borrowi11gs< · 
Non,current liabilities 
Accounts payabl¢ .···-······.·· 
Other assets 
Tax losses carried forward 

· Gross deferred income tax asset > ...... . ' . . ... . 

31 December 
2007 

" «."""' ,,,.,,.w.,," • "J,S".'., •• ,.,, ••• , ,",".".",".:~.?~' 1. 79 ,,.. ,.. 
77,008 

19,856 
24,9oi 
77;873 

9,478 
6,472 

3J;1n 
10;023 

8.61 

284,827 

Charg~d.to 
profit cind 

··· loss. 
31 December 

2008 
,,,. -· 9;9613--····----·- . 

t5;79.9 
36 247 
9.i::807 

~1,?~.9. 
}2i13Q2 
(4;707) 
. 37;373 
22,4~2 

(734) 
1,J~~ 

26.5 ... 

54,Q95 
57,704 
73,166 
46,851 
28,924 
30,439 
12388 
·1;Jis. 

433,749 

Chargedt:o 
. profit c1nc:1 

Joss. 
·--· -·-97029 

(40,948) 

115;817 

J4,H~ 
(113,411) 
. 137,179.. 
(213,2~0) 
(~1;332) 
\83,087 
53,850 

151,600 

31 December 
· .... ·. 2009. 

'131276' , .. ·.·.·. 
5~,859 

11~,1317 

J13,1lt 
}9,J~O 

1~0;345 
18,591 
7,592 

1.1~,57~ 
>~6;238 

· .... 152,728 . 

,947;6CJ3 

01n the .context of the Group's current structure tax losses· and current tax assets of different Group companies 
·ni'.ay··11ot · be. ()ffs,tt· #~~in~f ~~rre~f 1:ax 1iabi li!ieil~r~ .. t~~~mi.i?mt ig:9f ~(her qi-a~p.c:9111p~hi~~ ·c1B~ •.. ~c:c:9rcJing1y; 
taxes .111ay atcn1e ev~ri · where there is a consolidated tc1x lOss; Th~refoi:e, deferred ta)( assets arid liabiliti.es are 
offset only when theYre1ate fo the same taxable entity. ·· · · ·· ·· · ·.·· , ···. · · ··· ····.. ·. ·· ···········.·· · · 

themovemE!Qts jhthe Groyp'~ ~ef~rted t~~IJ~pjljtieffo(~he year er,~ed 3fi:>ec:ember2og11~ pre>vid~d be.19y,: 
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OJSCAt:omredmetioloto 
NoteSt:o theC:9fii#iij~<:1A11<:1.¢i,:,j~olic:l~f,dflnanciaf .Stateine11ts for the year ended 31 December 2°"09 

'. (in thousands of Russian Rubles lUll~ss noted otherwj~~) ' '' 

Note. 25. lncgn,~ tax: (c~ri~inuect) 

oeierred income ta>< 11abt(ities 

ChargE1d 
31 December to· rofit Business 31 December 

. T 2007 ai}~ (0$$ COrrtbi~atiOll · ••·• ·.····. ·. ··• 2008 

Charged 
to profit 
and loss 

31 
December 

2009 

PropE1rty, plant and 
~gyiprnfiif · ·· 

lnt~ngil:>le •assets 
lnyentories . ..·. 
Other llon'cufreiit liabilities 
E~ploration arift evaluation 
assets 
-<>thei-liabilities. ,,.;, .... 
Gross deferred income · 
i:ax Hai:;Hiiy ·•·· .. ·····.·· ··· 

~~f r~~~gl'lii~d ~~ferr~d 
ipc~~~ tax assets. and 

J1ab1hty ___ .,_,,.,, 

(1,323,250) 
. ·.· '····· \(6~) 

(681) 
(41i06~) 

146,818 
(i;i:@ 

(14i6~1) 
. 6,if45 

. (2;QJ~) (11;?J1) 
__ ....... (63;084L __ 28,948 .. . 

(1;430,--162) f53,329 

(3Cl,<)62) 
(68,721) 

(1 ;zo?,394) 
(71,~}4) 
(15;322) 
(34;22~) 

(24; 101) (1 231 495) 
······ · .. Tf2 - 'ti1 '.4<>2) 

15,322 
(34,223) 

(13;~27) (46,650) (60;5?7) 
(34,136).. .. ,.:(98,753). . .. (132;889) 

(582,893) .. 

T~e .. al'llount<>f the·un~~c<>~rii.~ed de.fE1rr~d.Ja~.asset Qn l.o.ss carrie8·fal')Vard as .clt 31 December 2.QOIJ arpountsto 
FU~ 2i285 thoGsancf (31 Decembe(2008: RR 59,026 thousand); as th~feis rio ~i:!rtainty that theamc,unt of tax losses c:arrled fonvard:wm be offset in the tui:urf . .. .. . . . . . . . . ..... · . . . . - . . . . . . 

Thfainoyht o(the lJnre¢ogi\ii¢~ clefet[edtax Lla~ilityoD taxa~le !¢mpp(ll!)'. cliff¢f&rice(as at 31. December2009 
amounts to ~RJ11,~1 CJ ihbµsar\9 HOQ~: RR 176,365 t~ous~ri?), ie\atecl tb ihv~stments into ~ubsidiariE?S, as the 
Grnup is a~le t()S()htr<>l fhf tin:iing qft~EISE! fernpg~ary i:lifferences ancl <l()E!S not intend !O realize them in tt\e foreseeable future. . .. . . . . . . . . . . ... . . .. . . . .· .. . . .. . . .. .. . 

in t~E! ¢'?M~iQE!g and COnsolidatE!d ga~¢ineqt 9.f fir)atj~ial ~ositi()n 9¢f¢tt¢s! iilc()l'lle tax difference~ as··.at 31 
QE?!=einb¢rJQ09 and 3.1 .DecerribE?r .290~ .~tf.11.ettei:1. Qffby the con~0Hd11te<l. ¢1'lti.tlE?s, whereas. in the pr(:?sent note t~e 
cl~t~frE!c! inc:omffax different¢~ .af~ ~etc1iled pe:r ;is types; Applyfog this approach to the disdosure. ofdeterred 

;inc:e>me taxes resulted in a' discrepa~cy between the balances of deferred inc:ome tax pre~emt¢d m the combined 
and the C()nsoHdatE!d Statement c:>f Financial flos,ition ancj di~closecl in this note, h.o.Wevef>the effect ()n the 
combined and co.ns9Ucl11tedStatement of Comprehensive Income and the net position in \tie. Sfai:ement of Financial. 
Position c1re sc1.rne. .· .. ··· · 

Note 2~: Contingencies and commitments 

l'q(itfp1( f!ll"(ir;onment. ThE? oper11ti<>ns and earnings of the <:i~9up. E?ntiiies is, from tin)(:?JO. time and in. varying 
degfee~, affected by political; l~gislative, fisccll and . regulatory developments, including those related tCl. 
e~virorimentc1l pro~E!c:~iop\ in t:he ~ussian Federation. . . . .. . 

l11surance'. J~E' 9toyp has limited in~.u~c1rice:.P.i?li.£!E?~ ~i8 te~pect to ass~t~!e>peratiq11s, t~ird party liabilities .and· 
other ir:is~~~~!i~k~. Therefore, t~~ (:;r9llp lll~y~~ ~~pos(:?~ ici J~E? r!~~l !hafw~fe not insured. 

Legi,J 'j,fc,~~~dings. The ~rcfup enfi~i~s are i>aKy .t<> c:ertai6 le'gal.pfoc~edirigs arisi~g in the ordinary CCllJr~E' ()f 
·b~~fness. In the. opinion pf management, there are no c.urrent legal proceedings of other claims ClUtstanding; 
)Yhich, upon fjn~L~i~p<>~ifi?.D• wiJl H~ve amaterial adv,~f~e effe5i9n~he>po~i.tion of the Group. . . · . ... .. . ... .· 

Iq~ c;c,11_t:i11g~11c;f~~'. R-us~ian fa~;. currency a11d C:lJStoms legislation is Sllbjed io yaryfogjr:iterpr¢tation and cha~g~S; 

,f iiiiitt\ililii!IiiliiJJii!i~!l!~,11 
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OJSC Atomredmetzolotci 
Note#'to th~ ~~in~fij~4 ari4 t~risolidated.(ftj#H~iql $iqi~m~hts for iWy~ar encled 31 Dec~mk~r 2()()9' 

Jin' thousands of RussiarfRubles unlessnoted.otherwise) . 

Note•26. Contingencies and'commitment:s(cont:lnued) 

Manc1gern~ntbelieves that as at 31 Decem~r200~.JtsinterprE:?tation.e>f the relevant legislafionis approprja(e arid 
lhE:? ~fe>up's.tax, currency and customs positions wiJl..be SUS!ain~~'. Where management 'b~lieves ·it is pre>bcibl~ 1:Q~t a position cannot be sustained, an appropriate amounf has been accrued for in the. compinE!d and consolidated firiandal st@~mehts. ' ' ' ' ''''' '' ' ' ' ' ' ' ' '' ,, ' '' ' ' ' ,, ' ,,, '' '''' ' ,,,,,,,, '''' ''' 

Capital commitmenJs .. As of 31 December 20.99 the Group has capital expendiJures under agfE:?emerits rE!lat:ed fo 
pµr~~cl~e C>f prop~ttY, plant and equipi11E!n~ for cl, tC>~cll q>n~i~erc1,!ie>n of ~R 1;~J4;860J~<>~~and (31 Deceni~~r 2098: RR 1;11s;4~2 thousand). ··· · · · · · · ·.·. · · · · ·. · ·· ·· ·· · ·. ··· ·· ··· · ·. ·· · ·· · · .. · ·· ··· · ·· 

.f~f<:i@ip'~,mc1nagement~lf¢~dy has .the necess~ryfdhdirig.~~.~<5y~(t:he commitments/The Gr§up's man~g~l"llent 
belieyes that future net income and funding will be sufficient to cover this and any similar commitments. 

Asfe.ts pledged a.ndresttitted. At 3f December 2009 and 31 December 2008 t:he .Group has the following as~ets 
pledged as collaterc1l: ' ' ·• . . .• 

31 December 2009 _3_1,. Dec~riiber 2008 ''' 

Property; plant a~d equipment 
Securities · ·· · 
Proj:,ertyhghts (fex~hµe uhd~l"salfs contra~t) 

1,161;251 
43.1.,560 

1 ; ()9(), ()()() 

'.46.5,448 
75.,560 

t321;h8 

5,862,226 

~f~~t!t~!i.~l~ti~ti~ti~~'Jrr~~~1t~#~ar~et~~~~.5gt~~~J2le~"fi1;t~t1!ti,MtJi~~s1
fei~iv~teittrht··i1~tt~~·· 

related parties: ' ' ' 

Name of counterparty 

OJSC Evraziyskiy bank 
R¥Yitlya ··· · · · ·· 

Aiflstetdam 'Trade 
Bank N.V. . 

OJSC Alpha~~ank 

OJSC: Nomos0 Bank 

OJSC Gazp~onibank 

Total. 

JSC Joirit. Venture 
zaret~noe 

JSC Joint Ventur~ 
Zarechnoe 

JSC Joint Venture 
Zarechnoe 

lndiylduals 

Individuals 

Nature of ... 
felatiorjship 

Associate. 

Associate 
Employees of the 
~i:oup ······ .. ···.· .. · ....... . 
· Employees of the 
Group ·· · · 

JS¢ Joint. Venture ,<\Kbastau Jojntly controUed 
~htit:y 

46 .. 

31 . December' 
. _ JQPl 

1 Joo 923 --~ ·.·" .. , .... 

338,253 

<181 ~~51 

35,000 

2,?37 

1;858,667 

31 December 
',.. . ..••.•....••.•.••.• '2<>08 

1;44i;'iii. 

35;QOO 

4;7()8 
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.·.oJSCAtomredmetzolofo 
Noteffo t~e Combiifed and Consc,/idated flnanci~l Statements for the year ended 31· l)ecember 2009 
.(in .thousal'ld(of.Russiah Rubl¢(i:iriless noted othervvise) .. 

~ote 26; Contingencies an~ comrnitmertts (continued) 

In 2Dq8 th¢ Group ts~µ¢d. a gyarJnt¢¢ t<jr the loan. provided to J.~¢ Joint Y~n!(.lte Zar~cfjn6E! by' QJSC ~vrc1iiy~kiy 
· bank ra:zyiti~a .. in. the amount of LIS l)oUar 63,000 thousand: As of .31 Decembei'2Q09Jhe outstanding loal'l amounted 
.to U.~ Dp[\ar':1l,000 tfj/jus~ri'd, ~g~ff is repayable c?r) 1. ~ .. Marc:h 20J?; 

11"1 2009 the Group provided a gyarantee tof t:he Joans ralSE!Jl by. J.SC Joint Venture Zarechride from Ainst:erdani 
Tr.ade Bank N;V; in. thfiriiounfofllS Dpl{ai" 1 h1~8 thoy~a9~. As of 31 Decembei-2009 thE! 9utstariding arnount <>f 
the loanstotaled US Dollar 11,168 thousand: The. loans are repayable in 2010. . . . . ·.· ' . . 

In 2009 the .Group .provided a guarantee for the loans raised by JSC Joint Venture Zarechrioe froffi bJSCALpha'barik 
rin W~ aiTitiuof tit •us boT1~;; 6,Q90ltioJ~a11d. As of 31 1>ecg111b~f 2969 i:ti~ outstanding ahlhurit'ot t:tie · 1oa11ffotalecl to 
.us pollc1(6/QO!J tr6usand. The loan Was repaicl 9p 21 February 2010'. .. 

The remaining guarantE!es were Issued bythe Gtoiip in respect of loans received by employees of.the Group. 

The Co111p<iny rer:eived guari!ntees iri t:h~Amoul'ltof RR85;QOO th!)lJ.sand. 

Note 27,• Ftnancialfjsk inariagem~nt 

The ri~k rnc1gagern~9t f1JnStion 'Nithinthe Grp.up is :carried out fo rt:!~pect of fi9ar1c:icll risk~ (credji, mc1~ket:, 
curr1n¢yi liquidity~rid interest rate), pperationijl risks.ari9. legal risks/The primary 6~jec.tives of the firiar\ciaJ risk 
managemE!nt ful"lctiori. aretp E!StabUsh.+i~k Urnits,· •• arid then· ensure that exposure to ~ .. sks• stays withi.n these[imits. 
The <>p~r~tional and legal risk m~r\~gfm¢httu11ctions are intfnd~d t6 ensure proper t'unctiobing of int:~[hal pglJ¢i~~ 
cll"ld i>rqcedlJres of the Grpup to rnjnirfii~ftpfSe risks. 

'~reditfiS~. Th!:! c;r!)llP ~ilk!:!~. op e?(posure ~o, qedit risk;. whicp is the .risk that one part:y t:Q a financial instr1Jmel"lt 
wm c.~use a.finandattcisffor the othefpafty gy failing to disch~rge .c1.~ obliga~ion. Exposufe to .credit risk adses)s 
;;s~!ttl~~l••~1iJit~~ll~1~~e~ ~~p~~~1~t.tit¢~4!~~J~\te~~i~tJ;~;~i~~ ~~\~d~ur~!ToiQ~snf!YJ·rlg rise··t

0 
fin~ncial 

Other.non.;current assets 
. Long-t:errtl account:s+~CJiyal>lf:! , [)eposits · · ··· ········· ····· 
· Prdmisspry notes 
· Lohf term borr6\¥ings fo a r~lated party 
.bthfr'?4rtif,if as~~ts . . 
· Bank p~pm(~sory i'lp~e at amortised cost 
- Derivative finaricialinstruments . 
• Loans ifcoui\tecl for atamortised cost: 
Accotint:sfei:eiva.ble . . . . ........ . 
· Trade accounts receivable 
~ 9theffihahdal acCOlJnt:{feceivable 
{ii~" and cash equiv-a/e.,,t~ 
- settlement accounts With banks 
,i"~rm deposits With maturity of less than three months -ca~h oi{ ha11d ......... · .. ,.... ........ · · ·- ., .. , . . .· .· .·. . ... ., ....•.......... 

- Ji~ift12f~ij cash 

Total majtj111urn cr:edi(t:isk 

Npte. 31 December 20Q9, :,1 P,c:,m~,(2008 

1,021;927 
400;000 
28o;i96 
2sc,;ss$ 

2,716;98~ 
. 260,737 

192,(>3(> 

4,991,??& 
951;579 

.18,666;521 
33,992,nt 

. ···400 
16,044 

.. "2,757 ;684, 

23;348 

255,670 

259,998 

1 207106 
12a4;«)~9 

2,373,389 
. 14,043 

. 425 

47.;9?? 

4,466,065. 

Altticlughset:tlemerit of acc:ourit:s rec:eivableJs exposed to economktJc:iors fhe management believe{thatfoere is 
~~·. slgnific:arit: a~k of loss~~ ~~~~~di rig t:he p~~-A~io~ f<>r ir11pair1T1~nt ofar:c9qrit~ r~~;i~a~i~~ alr~acly provid~d for. 

The Gtqlip follows th~ pplicy §fdqil'lg busines~ gr\ty with solvent clients a.nd ccfofiiiuaUy moriil:ofs transactions 
exposedJo credit risk. The Group;s management coriduc:ts ageing analysis of trade accouqts receivable and follows 
up p~s,~ ~iie ba!~Q~e~'. · · ·. · · 

Cash is deposited wJth financial institutions which at. time of acc<>llnt<>pf:!nil"lg had minir:i,um clefault risk. Credit 
quality of ca.sh rand c:ash equivalents i.s disclosed in Note 14.' As of }1 De5E!m~er 2009 9.4 percent of cash 
equivalents is ~E!PO~ited in OJ.SF Gaiprombank (31 December 2Q9.~: ;OJSC Gazprol!Jbar,k - 7 perce11i; OJSC .Nomos­
Bank ·.~· 9Q percent), %ich causes th~ ~9iicentraticm pf credit ri~k ~ithin the Group, 
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OJSCAtomredmetzoloto 
Note$ to th'1Combinedand Consolidated Finandal Statements for the year ended 3'1 Decembei'20CJ9 

Jin thous~ncls9(~u.ssianRubles ur,lE!ss.noted otherwise). 

Note 21. FitjJ@:iai risk management (continuecf) .......... · ... 

}"he Gr<>IJP cloes 11ofhave significant ris~ .arising fre>m issued loan(~nd promissory notes since majority of loaris is 
issµeci £9)1ssodates arid Jointly 26ntrollecl entities or companies with good credit history. ····.·· ·. .. . . . . . ·• ... ····. 

; No collateral is provicled to the benefit of the Group; ·.·.•.··.·.··.··.··.·.··.··.···.··.·v•."·,·.,·.· ........ ,· ... ' . . . .·.·. 

>Market fisk. M~rkit risk f~pfes¢nts the possi~ie cha[lg¢s in rtjarkeipri~i~J<>r LJfabWi:11 al)d. its fotlueii~¢ OrJ r9tu?e 
·op¢ratiopal perf<>rrnaHc:e indicators <>fthe Gioup. thefaU in prices ,n'y r~sult: fri d~¢r¢asejn net profi(~argin and 
Tc:.ash. flows. ~oyt l<>irn :{¢raj price· 1e"¢ls may re~µl$ i9 4~c:re~~e. in volu,net§.f. pr<>dyc:tion. and s~.les of uraniLJll) ~nd ~s 
a res1Jlt1T1ay affE!cf the Group's abHity t:o meefits c:<>ntractuatobtigafi<>ij~: The Group assesse~ on a regular basis 
1he possible scenarios of future uranium. price riuct:Lations and their . effect On operatioqc:11 and irixistnfont: 
decisions; ·· · · · · · ·· · · ·· 

The Group's general strategy related fo mining and sales of uranium is carried out in a tentr~fized way ~Y · 

• signing\011fterm agreements; 
iisearsh1ngfof ne\A/ customers; . 
" ~pplyi/{g lip-to-date technologies of uranium mining and processing. 

<,)l,:t1ijc:ff/¥k'. In fespect qf cufrency .risk, ITla~c:igement ~etsJi111i.ts oil tbkJeyel e>f ~i.sk expc:>sur~ l:>y cummcy and ip 
t9fal, VfHichare monitored on morit:hly basH. The table below presents general analysis f<>r ci.irr¢fi~y ex~hange ra~e 
risk for the Group c:is q{t~porting date: . . . . . . .. . . . 

.Russian 
Roubles 
Us" . 
'obllars 
Euro 
dth¢rs 

Total 

Monetary 
financial 

. assets 

51i383;614 

8,159;578 

133,~55 
sp,:~3,7 

31 December 2009 
Mon~ti:lry 
tiriancial 
1fa6iilties 

16, 140,]()~ 

5;029,874 

· ...... ·. 1~1 
.9,1g 

Net 
position 

~~;2'4);~96 

3,129,704 

133,794 
11;.,g~ 

31 December :Z:oos 
. . Monetary ·.. t:,\<>rH~tary 
financial assets financial Ni~· 

3, 1~8,2~] 

f,211;cili 

.· .. ·:·:· .·.·.··:·· 

2~.~81 

. . 4,466,0~5 

liabilities. position . 

~;399, 104 (221,&$1) 

11,711,sa2 tH>;sos,9:s1) 

?J;153 4,728. 

15{1ll?;139 (10,723;074 . 
.. .) 

tlrTh~!M~=~~w::~t~i?~~u~J~ti~t.;!~lRi1t~#ipt~~:~1~1.agaihst:R4s~i~rllic,ubl~{fh~·¢ffe¢fqnfinand~it~~ult 

To manage currency risk the Group applies foe f6llowihg rnethods: ·· 
.·, ,•.. . . ··:· ''":· , ...... :·· 

• raising ffn~nci11g In Russian~oubles; 
~ crea£ifig qf)s~~ts and liabiljtief in foreign ~urrency; 
• localt~ai:fon ot foreign exchange· risk in the parent company of the Group; 

/nt~rest rate risk. Jhe c:;roup is exposed to the effects of fluctuations in the prevailing levels of market ini:eresi: 
rates on its financial P<:!~Won and cash flows. ·· · · · · · · · 

Tt:i~ qrqup's l<:>ans is~LJed and borrnwings obtained are under fixed interest:. rates; The .Grnup do¢s not have i!I pc:>licY 
tjf Mi:Jgi~~ iQt~r¢stt~Wi-isk. · ·· ··· ·. ·· ·. · ··· 

~i9uidity.r@, Reasonal)le.liquidity .. risk management jncludes mainfaining .certain Jevel of adequacy <f cash and 
liquid ,securities, Most of financial Uabiliti~s of the Group are shoiflerm. The outstanding amount frithe table fepf~sehts c9@'act11arnnafs~C>lJni:iclcas~f1qwf .. ····· · ····· · · ······ ··. ·· · ·. ··· · · ·· ·· ······· · .. ····.····· ·.·· ·········· ···· ············· ···· ···· ·· ·. · ·. · · ...... . ........ . 

48 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

OJSCAtomredmetzoloto 
Notes to th~Combined cmd Consolidated Financial Statementsfor the year·end~c/31 Decf!rijber 20Q~ 
Jin .. thous~ilcl~ 9f llussic!11 llubles unless 11otedotherwise). · · · · · 

·~~~f2,7.··F1riaridal risk nuinagen,ent··(contlnued) 

Due between 2 
buein i year Frain 1 tcd. years . ··•·•·•·· ahd 3 Years ........... Beyond. 3 year, 

At 31 December 2009 

~ofr<>wings 
(Note 16) 
Finance lease 
(No1~ 17) .. 
Guarantees· 
(Note 26). · 
Accounts payable 
(Note 19) · 

Total as at 31 December 2009 

B~r'r'oWings 
(Note 16) ... 
Finance lease 
(Note 1?) 
Guarantees. 
JNote26) ··· 
Accounts payable 

.· .. (Note 19) . .. 

1(),505,792 

7;468,8?9 

177,980 

557,744 

2;301, 169 

12,474,()52 

10;790,786 

290 329 
... ·.·.'···· 

63,033 

1,109,364 

276,572 

236,667 

39;905 

3 ()61 290 
.. ,. ··'· 

2,?06;651 

114;?31 

39,708 

3 666600 ···'· ·::'· ... : 

1,300,923 

160,6~9 

~?,466. 

. The Grtj~~ ~j~ 1191:<hav~ u~!J~&~ ¢r~ijiftin~~ ~s a~ 31 R~sern~~{2009 Jiid 3{ D~c:~~~~f:zoqs. 

1,62,0,0~~. 

169,058 

?,758 

1,441;222 

To:manage JiqtJJclity risk 'the GrotJp applies the policy ofretiii[llriffihii11dal ii~~~~~; f<>rwhlcry ~h~re is ,m active 
niarket ancl V:,~!¢~ .c:ail be readily corwerted jn case of necessity to rn~iritain liquicli~Y by means of: 

: ~~i~~:1!r~s9oi9;Ji~c~~ri~x{gt~~~t:tt
0d ¢ashfl9ws; 

Not, 28; Mail~~e.me11t of capital 

The. Gr?~P;S obj~ctives wh~n managing capital ~re to s~feguard the Groupjs a~ility. to continye as a going concern 

~\t~~!tc~i~~tiii:tt~t1tttJJ~e\~;rtt!1.der~·o~~:;~t~;~~r~1t:61~:c:1tsr~;~1J\1k!~t~~i~.aWet~~ttia~11
~~~ 

~djust the arjoun(ofdiyidends paid to shareholders, return Cc:lpital to shareholders, issue ne\Y Sh~r~s, O.f s~l[ 
assets to re(lLJCe debt: . . . .. . ·. ' . . . . . . . 

·T~t~(~~pitalpf the Gr<>9pJ~.q1lc:1,!laJ~~ c1s equity pl~~c:IC?b~. (short-termand long-teny1 bofi'qyjir1gs)! .~f~h<>it-,pin Jhe 
combiri~d an.d. co~s<>lidated statem~nt of Firiahcial Position .els .at }1 llet:ember 2009, and iarri6i.ints to 
Rlf99,058~515 thousand fjf Detember 2008: Rf26;693;53!! thousancl). The. optimal capital strutttire is. achieved 
through a mi* ofdebt'arid equity financing ¥fith tlie vi.~w of redu9iri~ l.~~ ri*~' · • ..... , .. ·. · · ·,.· 

R~ssian laW sets fhe following capital r~q1,1ir~rnents: 

• 

.. 

·~hare. ~~pjtal sh.c1U h9( be l~$S than 1;QOQ fhinirrium monthly w~g~ ~s <1t the date <>f entity registratloh; . · .. · . . . .·. ·. ·. ·.. . . . . . ·.. . . . 

: If sh~re · cc1pital exce~ds t:~~ e~iitfs riet a~~~.ts. then the entity .shalt d¢~rease its share capital down 
~() th~ amount that cloe(not ~xceed its nefassets; ,· .... ·.. . . 

Jf'th~ rnlniijlc:l[' a~t@ri~~d share c:apita[ ex~eecls th~ fotity'.s riet as~~ts, such entity shall be 
li,quidated. 

A~ ~f 31 Dec~['rl~e.r 2009 c:lnd 31 Dec.ember 2008 the Cc,rnpariy met the ab.ove.mentfcmed capital require(llerits. 

>Ncite 29. Fair value of (inanfial instrument:~ 

fafr value .Js fhe· amount af~hich a financial instrument could p~ ~~c:han~ed ill a curr~nt tra~Sc!c'fjc,11 .between. 
. willing parties, other than in a forced sale .or liquidation, and is best ~.vid_enced by an active qu<>t@ market price. 

The esti111ated fair v~lues of financial Instruments· have been determined· by the Group using avaHable marj<et. 
i5foi'matiop, wh~t~ it eids{s, a11d appropriate valuation. in¢th1cfologl~s, H·oVfeyer, judgeh,~rit is' n~cessarily 
required t9 iQ{~rpret maf@( ~a({to de.termlne the estimated fair yalue. The RU~$ian Fegeration continues fa 
di$play some · ·· ·· 
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•OJSC Atomredmetzoloto 
Not~s foihe Combined and tonsolidatecl Financial Statements/or the year ended .31 Dec~'!'ber ;!009 
(i~ i11o~sc1~d(c,f Russian Rµpl¢s uhl¢sshc,t¢~ §th¢fWis~L · ·· · ·. · ···· ···· · ··· ·· · 

.~ote 2.?'. fair .value of financial tn~frul'Tlen~s (continued) 

¢h~ni<:teri~tics of an ernergiMl m~tk¢t and ¢Fonortjic c:i)rditions c,ontihli¢ to lii)ijtth¢ yolume ofactiyity in the 

ff /rt }it~~i!~~Y~!n;~~1~~!}J]!~Jf !~~tBt~eii~~iii~~~i;:~:~~ :l\SVvWitattl~lirtJ:~~~a1M:3i~fr~~ttr~eai7~Y 

fiTICJTICi~I i"'~i:fumeiits ct:if'.ried at }air value'. Fi1~ric:ia( deriv~tiy~s are c:arJi~d in the $taterrient of Financial 
Position at their fair valu~'. 'rtie estimation of financial derivaUves is carried oufaccording to t:he market datc1 .. 

Financial assets carri~~ at .. amifrti¥ed co¥t, [h¢ f~il"v~lue .• of·.flqc1ii~g }at~ instrumeritsplacement is normally 
th~ir c:arrying amount.Jhe estimated fair value of fixed interest rate instruments is based on estimated futun/ 
.cash inf[ov,'.s 9isc:q~nte9 c1t current in.terest rat¢s fgr new instrumeryt~ Ylith sirnHar credit ris.k and remainihg 
maturity; Qiscolii,t rates used depend on cun-e11cy, maturity ofthe irisfn.iment and credit risk of the counterparty: 

carrying y~tyf9(finah£i~l ~c:c99n(~ r~c:~iv~tjl~ .. ~ppril*ii'nc1t~ty·ecluals tq'th¢irfai/y~Lµ~ <N§W 1)). 

Liabilities carried af amortised cost. The estimated fafr value of fixed interest: rate instruments with sfated' 
maturity dc1teis based ?il ~xpected cash flowsdis~quht~9 ~td.li"rehfiritfrest rates for new instruments with simllar 
credit .. ri.s.k arid remainirig matllrity. The fair valuf bf'Lj13~giJiE!S Tf pc1yab(e on demand or after} n9ticE! perio~ 
(demari9able liabilities). is estj1T1atE!d as the amount payable <>6 dE!rT113nd, dis~ounted from thE! first: date that thE! 
am"unt could be reqllir<?d to be paid (Note 16).··carrying v~lueofaccounts payable.approximately equals to their fair value. . .· . . . . . . . . . . . . . .· 

~<:>(~ 3Q. ~~~sequent eve~t~ 
Foun9ation of AkMt Namibia (Propfiet'!iY) prnitf!d. 111. February 2010 fhe co@>iiny established too percE!nt 
subsidjafy iil Namibia a AP.Ji.I Naf!libia (Proprietary) limif:E!d;. . . . . . . ... .. .... .. .. . ..... 

Exer~ise of call optJc,ri on shares of Uranium Ori~ l"'cc .. In February - Mc1rd11 2010 Effective ~llE!ff!Y ~N. exercised 
call op~i<l.rtpn 1~,936,600 sha.res of .Uranium One Inc. As a result, the share of the Group lri Uranium One lnci 
increased 4P ~<l 2}:J. percE!nt: 

~b'!t'! issuf!cC"rrJP(f!tion, l,n March)Q10 the amendments on the increase of the share· capital were introduced to.· 
\h~ thartefofthe Ccirnpany (Note)5). . .. · . .. 
,.· ... ·. · ... · .· ... · .. · .. ·-··.·.··:"'" .... · .. · .. · .. 

Acq1;1i~ftion ofOJSC VNIPlpfO'['te~hnology. In· April 26fo.ihE! s()mpanypurcha~E!d(~ol'TlOJst Atomenerg()pr<lm 1Q6 
perceht. shares of OJss; Wduschiy proektno-iziskc1tel~ky and nayc:hrio-issledovatelskit institut¢ of t@rnjshlE!nnoy 
technology (OJSC VNIPlpromtechnology), which is a research institute for co~plex design of uraniUrn rnining and 
processing industry obje¢ts. The acquisition cost amounts to RR 184,800 thousand. 

:.···: ·.::,:···:.·· .. ·:.-.: . ',, •I••,'., ··:.c·,:.,:•;,•·•:·,,:·:• .. ,·,· 

L~11~otf!frnfina11c!/'!ase ~gr~!ment '(fit~ 9fSC 1,tRSlfSipir~~urypteriergo. In iofo OJSC Hiagda (lessor) enter~d 

!!?lili~~t:~'.tt:~*llt~ic.1~t;!i:~*hi;~r~;~r1t1tk~ill~t·~1~:·61 

Loai, agreements of 0/§C PPGHO. In 2010 OJSC. PP(jHOentered into st,ort:terrr:i[qan c1gr~ements wit.ti;f.he total 
amount of RR 800,000Jtie>usand and long-term loan agr~E!rnents in the total #rtjg~p(qfgR 1 ;080,000 th§LJsarid, 

Loan agreements of OJSCARMZ. In 2010 OJSC ARMZ entered into shortLtern, loan agre~rn~nts in't~e tC>t~l amount 
of ~R 1}0,00C>.ttipllsand and .long-term lo~n agree1T1ents in the.total •amoUnt,of RR),500,0QQ ~tiolisand and us 
Q9llar 84;QOQ \hqµsc1hd. · · > .·.· · • · · · · · • ··. • · ' · · ·. · · · ·.. •• • • • .·· ·····•· 

~~tiitb1tW\%1f~f/tffoYftJ!:4: .Jn. 2010 QJ~~. Fi~g~~ ~bt~fiq JnfaJti9rt:t~rrn ·tp~~ ·agfefr11~n~~ ··With ·~he t()tcl\ 

~~llrl ~greerr1e~ts of t;1sd~L!~9t1rrnash. In .2016 CJSC RLis~urmash entered into shdit'terrjil~ari ?~re~rtjerits in the Jgt~I arri9unt of RR 500,QQO thousand. ·· · ·· ·· · · ·· · ··· · ' · ... · .. · ···· ··········· ··. ·· · ·· · ·· ·· 

lc,pn agreerileiits oft.~t ES.K ARMZ. In 2010 LLC ES.k ARMZ entered iiiio sl,ort~term loan agreerij~nts with the 
tofal,~n,ounfof RR 1, 900;000thousand. . . .. .. . . . . ... . .... . 

l,<>di! agr,(fem¢nts ofEiiec:tfvei_nergy N,i.j. info16 Eff~c:tive Energy N;\( entered intd foh1ftefrn Loan agreements 
Vlith\Hf t9{al amqunt of lJS Q9nar 90;QOO tholJ~alld. ·.···•• ...... ·. ·•.•··· ·.· ·•.•·•.··.··.· •··. . . . ... · ·•.• .·· ···. . ....... ·.· .. ·· ·.·. . ... ·. 
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OJSCAtomredmetzoloto 
,Notes fo th.e torribinecl an9 Consolidated Financial St~terrients for .the ye°"r ended ~ 1 {)~cem/J~f 2009 
•(in thous.~hds ot~uss\@Rlll>les unless.fl.Q~ed otherwi@ .... · · ·· · · · · · 

'~~~e 30. Su~sequerit events (continued) 

A~quisitJc,n ~, Oranium One Inc. hi June 20~9 lhe Gr9up ¢nterE!d Int() an agreeri,~nt with.lJraniur11 One Inc .. 
i~ccording ~o..which the. Group increasesifs s~ar~ ,in equity capitalof Urani\lf!l .one fo(. ~y ac:quism<>n of·additional 
shar~ i{~lie of ,Uranium 9ne Inc. (356 miUioil ordinary,shares). Tile payment: lridlides 50 p~rcent of JSC Join~ 
\lenf:\lre A~t>astau shares, 49.7p~rcent of Jsc Joint Venture Zarechnoe sh~res and Us I>o[l~r 6)()niHlior,. UpQr, .!h~ 
closure ofthe deal the share of the Group in tile share capital of Urariluni One Inc, will amount to not less than 51 p~r?~Ht. ·······. ·· · / .· .. · .. · ... · .. ·.··.· ····· ·.········· ···.········· · ... , ... ···.······.· ·.······.·····, .. ·.···.·. ···,·. · ·. ·.. ···· · · .. ,. ···.· ·., ···· ···· ·········· ·· ····. T ·· .· ··· 

Acquisifi~ri 9f LLC. Kaf~ht1 .• Gec,logiya. ln·Junei01o the. Compariy,)Board of Qi rectors approyed the ~S9\Jlsfrion .<>f 
;49 p~rcen(~hare in LLC: Karchu Geologiya from Cameco Global Exploration Ltd. The value ofth~ tr~r,saction is 
us Doll~r 1~;109. · · · · · · · · 

$ale of ffoft~!r" Basi""s q,~nium Lt}L In June 2()19 the B9~rd C>f i3ir~¢tors c:if the compahy app~9ved sale of 
~9 perc~n(~tiare of Noft:hirr,~a~lns Uranium Ltd. The value of the. trapsactionis 49,000 Canadian Dc:illafs. . 

Ad9itional shar11 issue.of the Ct:imp'affy,ln luri~ 201() Fed~rcil S~rvi~¢ fof Finan{icil Mark~ts q(Rllssfaregistef~d 

~lj~tflk)lf~~c:~Jmlt:A(6&~~Jtg!:10~~6fhJ~!1~?~n~~1fJ~}~1~1~r:i~Ms~;~:~~~t!u~!ct\~ 1; ;h~!l1l~l 
the a~di~iq.:,iil shar~ is~(!~, the share of Rosatom in the. share capital of the Conipc1ny Y:'iJl be 7?J~ percent,. ~h~. 
share 6.fQ~SC TVEL " 20:92} p~rcent, the share of OJSC: Atomenergoprom - 0.149 percent. ·· 
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&ran1umone"' 

Investing in our energy 

~ u 
Management's Responsibility for Financial Reporting 

The consolidated financial statements have been prepared by management, in accordance with Canadian generally 
accepted accounting principles, who, when necessary, have maqe informed judgments and estimates of the outcome of 
events and transactions. Management acknowledges its responsibility for the fairness, integrity and objectivity of all 
information in the consolidated financial statements. 

As a means of fulfilling its responsibility, management relies on the company's system of internal 'control. This system has 
been .established to ensure, within reasonable limits, that the assets are safeguarded, transactions are properly recorded 
and are executed in accordance with management's authorization and that the accounting records provide a solid foundation 
from which to prepare the consolidated financial statements. · 

Any system of internal control has inherent limitations, therefore even those systems determined to be effective can provide 
only reasonable assurance with respect to financial statement preparation and presentation. 

The Board of Directors carries out its responsibility for the consolidated financial statements principally through its Audit 
Committee, consisting solely of non-management independent directors. This committee meets periodically, reviews the 
scope of the external audit, the adequacy of the system of internal control and the appropriateness of the financial reporting 
and then makes its recommendations to the Board of Directors. Based on those recommendations, the Board of Directors 
approves the consolidated financial statements. 

The consolidated financial statements have been audited by the Company's independent auditors, Deloitte & Touche LLP. 
The Auditors' Report to the Shareholders of Uranium One Inc., outlines the scope of their examination and opinion on the 
consolidated financial statements. 

"Jean Nortier" 
Jean Nortier 
President & Chief Executive Officer 

March 9, 201 o 

"Robin Merrifield" 
Robin Merrifield 
Executive Vice President & Chief Financial Officer 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 1 
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Auditors' Report 

To the Shareholders of Uranium One Inc. 

--:: 
&ran1umone"' 

Investing in our energy 

We have audited the con.solidated balance sheets of Uranium One Inc. (the "Company") as at December 31, 2009 and 2008 
and the consolidated statements of operations, changes in equity, comprehensive (loss) income, accumulated other 
comprehensive (loss) income and cash flows for the years then ended. These financial statements are the responsibility of 
the Company's management. Our responsibility is to express an opinion on these financial statements based on our audits. 

We conducted our audits in accordance with Canadian generally accepted auditing standards. Those standards require that 
we plan and perform an audit to obtain reasonable assurance whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 

In our opinion, these consolidated financial statements present fairly, in all material respects, the financial position of the 
Company as at December 31, 2009 and 2008 and the results of its operations and its cash flows for the years then ended in 
accordance with Canadian generally accepted accounting principles. 

Chartered Accountants 
March 9, 2010 
Vancouver, B.C, Canada 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 2 
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Uranium One Inc. 
Consolidated Balance Sheets 
As at December 31, 2009 and 2008 
(in United States dollars) 

ASSETS 
Current assets 
Cash and cash equivalents 
Accounts and other receivables 
Current portion of loans to joint ventures 
Inventories 
Other assets 

Non-current assets 
Mineral interests, plant and equipment 
Loans to joint ventures 
Other assets 
Assets held for sale 

Total assets 

LIABILITIES 
Current liabllltles 
Accounts payable and accrued liabilities 
Income taxes payable 
Current portion of long term debt 
Other liabilities 

Non-current liabilities 
Long term debt 
Convertible debentures 
Asset retirement obligations 
Future income tax liabilities 
Other liabilities 
Assets held for sale 

SHAREHOLDERS' EQUITY 
Share capital 
Contributed surplus 
Equity component of convertible debentures 
Accumulated other comprehensive income/ (loss) 
Deficit 

Total shareholders' equity and liabilities 

Notes 

4 
5 

6.2 
7 
9 

8 
6.2 

9 
3.3 

10 
14 
11 
15 

11 
12 
13 
14 
15 

3.3 

16 
17 

Basis of presentation and principles of consolidation (note 2.1 ), contingencies (note 26) & subsequent events (note 27) 

The accompanying notes form an integral part of these Consolidated Financial Statements 

Approved on behalf of the board of directors 

"Ian Telfer'' 
Ian Telfer 
Chairman of the board 

"Andrew Adams" 
Andrew Adams 
Chairman of the audit committee 

Dec 31, 2008 
$'000 

176,225 
39,926 
19,158 
17,390 
12,043 

264,742 

1,285,415 
14,000 
62,976 

1,362 391 

1 627 133 

47,423 
12,639 

60,062 

61,275 
.118,042 

12,999 
375,293 
48,924 

616,533 

3,522,824 
131,602 
46,480 

(247,708) 
2,502,660 

950 538 

1,627,133 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 3 
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Uranium One Inc. 
Consolidated Statements of Operations 
For the years ended December 31, 2009 and 2008 
(in United States dollars) 

Revenues 
Operating expenses 
De reciation and de letion 

Earnings from mine operations 
General and administrative !1l 
Exploration expense 
Impairment of mineral interests, plant and equipment and closure costs 
Care and maintenance 

Operating loss 

Interest and other 
Gain on available for sale securities 
Foreign exchange gain I (loss) 
Other 

Loss from continuing operations before Income taxes 
Current income tax expense 
Future income tax recove 

Loss from continuing operations 

Profit I loss from discontinued o erations 

Net loss 

!
1
l Stock option and restricted share expense (non-cash) included in 

general and administrative 

Loss per share from continuing operations 

Basic and diluted 

Profit/ (loss) per share from discontinued operations 

Basic and diluted 

Net loss per share 

Basic and diluted 

Weighted average number of shares (in thousands) 

Basic and diluted 

Notes 

8.1 

18 

19 

14 
14 

17 

21 

The accompanying notes form an integral part of these Annual Consolidated Financial Statements 

Year ended 

Dec 31, 2008 
$'000 

149,776 
(30,490) 
22,566 

96,720 
(48,689) 
(14,881) 

(3,322,222) 
. 1,868 

(3,290,940) 

(7,376) 
4,345 

(11,709) 
2,650 

(3,303,030) 

(44,191) 
1,013,634 

(2,333,587) 

122,260 

(2,455,847) 

15,423 

$(4.98) 

$(0.26) 

$(5.24) 

468,424 
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Uranium One Inc~ 
Consolidated Statements of Changes in Equity 
For the years ended December 31, 2009 and 2008 
(in United States dollars) 

Balance as at January 1, 2008 

Net loss for the year 
Stock options and restricted shares 
vested 
Exercise of warrants 
Exercise of stock options and 
restricted shares 
Unrealized loss recognized on 
translation of self-sustaining foreign 
operations 
Unrealized loss recognized on 
translation of self-sustaining foreign 
discontinued operations 

Realized loss on sale of Gold One'1> 

Fair value adjustments on available 
for sale securities, net of tax 

Balance as at December 31, 2008 

Net loss for the year 
Stock options and restricted shares 
vested 
Exercise of stock options and 
restricted shares 

Issuance of contingent shares 

Unrealized gain recognized on 
translation of self-sustaining foreign 
operations 

Realized loss on sale of Gold One<1
> 

Realized loss on sale of Uranium 
One Africa (note 3.3) , 

Acquisition of Karatau (note 3.1) 

Fair value adjustments on available 
for sale securities 

Balance as at December 31, 2009 

Contributed 
Share capital surplus 

$'000 $'000 

3,496,884 134,387 

15,423 

15,791 (11,460) 

10,149 (6,748) 

3,522,824 131,602 

Equity Accumulated 
component other 

of comprehen-
convertlble slve Income/ 
debentures (loss) 

$'000 $'000 

46,480 51,967 

(282,170) 

(27,480) 

10,163 

(188) 

The accompanying notes form an integral part of these Annual Consolidated Financial Statements 

<
1
> Gold One International Limited (formerly Afiease Gold) 

Deficit 
$'000 

(46,813) 

(2,455,847) 

Total 
$'000 

3,682,905 

(2,455,847) 

15,423 

4,331 

3,401 

(282,170) 

(27,480) 

10,163 

(188) 
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Uranium One Inc. 
Consolidated Statements of Comprehensive Income/ (Loss) 
For the years ended December 31, 2009 and 2008 
(in United States dollars) 

Unrealized gain / (loss) recognized on translation of self-sustaining foreign 
operations 
Unrealized loss recognized on translation of self-sustaining foreign 
discontinued operations 

Realized loss on sale of Gold One 

Realized loss on sale of Uranium One Africa 

Fair value adjustments on available for sale securities 

Other comprehensive income/ (loss) for the year 

Net loss 

Comprehensive Income / (loss) 

Dec 31, 2008 
$'000 

(282,170) 

(27,480) 

10,163 

(188) 

(299,675) 

(2,455,847) 

(2,755,522) 

Consolidated Statements of Accumulated Other Comprehensive Income/ (Loss) 
As at December 31, 2009 and 2008 
(in United States dollars) 

Accumulated other comprehensive (loss) / income at January 1 

Other comprehensive income I (loss) for the year 

Deficit 

Accumulated other comprehensive loss and deficit 

Components of accumulated other comprehensive income I (loss) at the end 
of the year: 

Unrealized foreign exchange adjustment - continuing operations 

Unrealized foreign exchange adjustment - discontinued operations 

Available for sale marketable securities and investments 

The accompanying notes fonn an integral part of these Annual Consolidated Financial Statements 

Dec 31, 2009 Dec 31, 2008 
$'000 $'000 

51,967 

(299,675) 

(247,708) 

(2,502,660) 

(2,750,368) 

(234,634) 

(13,074) 

(247,708) 
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Uranium One Inc. 
Consolidated Statements of Cash Flows 
For the years ended December 31, 2009 and 2008 
(in United States dollars) 

Net profit I (loss) from continuing operations 

Items not affecting cash: 
- Fair value adjustment included in revenue 
- Depreciation and depletion 
- Impairment of mineral interest plant and equipment 
- Gain I (loss) on available for sale securities 
- Stock option and restricted share expense 
- Interest accrued on loans and debentures 
- Unrealized foreign exchange loss 
- Future income tax recovery 
- Other 
Movement in non-cash workin ca ital 
Cash flows (used in)/ from operating activities 

Acquisition of mineral interests, plant and equipment 
Pre-production revenue capitalized 
Advance cash payments for other assets 
Acquisition of Karatau, net of acquisition costs 
Acquisition of SKZ-U, net of acquisition costs 
Proceeds on sale of Honeymoon, net of costs 
Cash advance for sulphuric acid plant investment 
Advance cash receipts for sale of portion of Gold One 
Proceeds on sale of Gold One 
Proceeds on sale of available for sale securities 
Cash proceeds from joint ventures 
Proceeds on sale of mineral interests, plant and equipment 
Deposit for purchase of Christensen Ranch 
Short term loan re aid 

Common shares issued, net of issue costs 
Loans received by Kyzylkum 
Draw-down on credit facili 
Cash flows from financln activities 

Effects of exchange rate changes on cash and cash equivalents 

Net (decrease)/ Increase In cash and cash ·equivalents from continuing 
operations 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Supplemental cash flow information (note 20) 

Notes 

15 

8.1 

17 

19 
14 

20 

3.2 

The accompanying notes fonn an integral part of these Annual Consolidated Financial Statements 

Year ended 

Dec 31, 2008 

$'000 
(2,333,587) 

22,566 
3,306,001 

(4,345) 
15,423 
10,195 

1,339 
(1,013,634) 

(562) 
32,730 
36,126 

(216,757) 

(1,036) 

34,098 
(5,959) 
3,100 

44,542 
24,927 
23,767 

93 318 

7,732 
18,000 
60,467 
86199 

(12,374) 

16,633 

159,592 

176,225 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

1 t;,IATURE OF OPERATIONS 

Uranium One Inc. ("Uranium One"), its subsidiaries and joint ventures (collectively, the "Corporation") is a Canadian 
Corporation engaged through subsidiaries and joint ventures in the mining and production of uranium, and in the 
acquisition, exploration and development of properties for the production of uranium in Kazakhstan, the United States, 
Australia and South Africa. 

Through the Betpak Dala joint venture, Uranium One owns a 70% interest in the Akdala and South lnkai uranium mines in 
Kazakhstan. The Corporation holds a 50% interest in the Karatau joint venture, which owns the Karatau uranium mine in 
Kazakhstan, and a 30% interest in the Kyzylkum joint venture, which owns the Kharasan Project in Kazakhstan. In the United 
States, the Corporation owns projects in the Powder River and Great Divide basins in Wyoming. The Corporation owns a 51 % 
interest in the Honeymoon Uranium Project in Australia. The Corporation owns, either directly or through joint ventures, a 
large portfolio of uranium exploration properties in the western United States, South Australia, South Africa, and Canada. 

2 SIGNIFICANT ACCOUNTING POLICIES 

2.1 Basis of presentation and principles of consolldatlon 

Entity 

The consolidated financial statements of the Corporation have been prepared in accordance with Canadian generally 
accepted accounting principles ("Canadian GAAP"). 

The consolidated financial statements include the accounts of Uranium One, its subsidiaries and the proportionate 
share of its interests in joint ventures. All intercompany balances and transactions have been eliminated. 

The consolidated balance sheet, statement of operations, cash flow and certain comparative figures have been 
restated for discontinued operations. 

The following are the Corporation's principal mineral properties as at December 31, 2009: 

Operating mine: 
Enti~ Mineral property/Operation Location Ownership Status 

Betpak Dala LLP Akdala Uranium Mine Kazakhstan 70% 
Proportionately 
consolidated 

Betpak Dala LLP South lnkai Uranium Mine(1l Kazakhstan 70% 
Proportionately 
consolidated 

Karatau LLP Karatau Uranium Mine(2l Kazakhstan 50% 
Proportionately 
consolidated 

Advanced development projects: 
Mineral property/Operation Location Ownership Status 

Kyzylkum LLP Kharasan Uranium Project Kazakhstan 30% 
Proportionately 
consolidated 

The Corporation is also developing the following mineral properties: 

Entity Mineral property/Operation Location Ownership Status 
Uranium One Americas, United States development 

United States 100% Consolidated lnc.!3l projects 
Honeymoon Uranium 

Honeymoon Project Australia 51% 
Proportionately 

Project Joint Venture consolidated 

The Corporation owns a 19% interest in the SKZ-U joint venture, which is constructing a sulphuric acid plant in 
Kazakhstan (note 6.1). 

(
1
) The South lnkai Project commenced commercial operations on January 1, 2009 

(
2
) The Karatau Uranium Mine was acquired on December 21, 2009. Refer to note 3.1 

(
3
) Previously Energy Metals Corp (US) 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

2.2 Adoption of new standards 

Goodwill and Intangible Assets 

On January 1, 2009, the Corporation adopted the new Canadian Institute of Chartered Accountants ("GICA") 
Handbook Section 3064 - "Goodwill and Intangible Assets", which replaces GICA Handbook Sections 3062 -
"Goodwill and Other Intangible Assets" and 3450 - "Research and Development Costs". The revised standard aligns 
Canadian GAAP for goodwill and intangible assets with IFRS. The new standard provides more comprehensive 
guidance on intangible assets, in particular for internally developed intangible assets. Standards concerning goodwill 
are unchanged from the standards included in Section 3062. On adoption of GICA Section 3064, Emerging Issues 
Committee Abstract 27 - "Revenues and expenditures during the pre-operating period' no longer applies to the 
Corporation. The adoption of this standard did not result in a material impact on the Corporation's consolidated 
financial statements 

Credit risk and fair value of financial assets and financial liabilities 

In January 2009, the GICA issued EiC Abstract 173 - "Credit Risk and the Fair Value of Financial Assets and 
Financial Liabilities" ("EIC-173"). EIC-173 provides guidance on how to take into account credit risk of an entity and 
counterparty when determining the fair value of financial assets and financial liabilities, including derivative 
instruments. EIC-173 is applicable for the Corporation's consolidated financial statements for its fiscal year ended 
December 31, 2009, with retrospective application. The adoption of EIC-173 did not result in a material impact on the 
Corporation's consolidated financial statements. 

Mining exploration costs 

In March 2009, the GICA issued EiC Abstract 174 - "Mining Exploration Costs" ("EIC-174'') which supersedes EiC 
Abstract 126 - Accounting by Mining Enterprises for Exploration Costs, to provide additional guidance for mining 
exploration enterprises on the accounting for capitalization of exploration costs, when an assessment of impairment of 
these costs is required and conditions indicate impairment. EIC-174 is applicable for the Corporation's interim and 
annual consolidated financial statements for its fiscal year ended December 31, 2009, with retrospective application. 
The adoption of EIC-174 did not result in a material impact on the Corporation's consolidated financial statements. 

Financial Instruments - disclosures 

In June 2009, the GICA amended Handbook Section 3862 - "Financial Instruments - Disclosures" to include 
additional disclosure requirements about fair value measurements of financial instruments and to enhance liquidity risk 
disclosure requirements for publicly accountable enterprises. The amendments have been incorporated into the 
Corporation's annual consolidated financial statements for its fiscal year ended December 31, 2009. 

Flnanclal Instruments - recognition and measurement 

During 2009, the Corporation adopted the amendments made by the GICA to Handbook Section 3855 - "Financial 
Instruments - Recognition and Measurement" ("Section 3855"). Section 3855 was amended to provide additional 
guidance concerning the assessment of embedded derivatives upon reclassification of a financial asset out of the 
held-for-trading category, amend the definition of loans and receivables, amend the categories of financial assets into 
which debt instruments are required or permitted to be classified, amend the impairment guidance for held-to-maturity 
debt instruments and require reversal of impairment losses on available-for-sale debt instruments when conditions 
have changed. The additional guidance on assessment of embedded derivatives is applicable for reclassifications 
made on or after July 1, 2009. All other amendments are applicable as of January 1, 2009. The adoption of these 
amendments did not result in a material impact on the Corporation's consolidated financial statements. 

2.3 Measurement and reporting currency 

Items included in the financial statements of each entity in the Corporation are measured using the currency that best 
reflects the economic substance of the underlying events and circumstances relevant to that entity (the ''functional 
currency''). 

The Corporation's reporting currency is the United States dollar. Uranium One, its subsidiaries and joint ventures 
operate in Kazakhstan, the United States, Australia, South Africa and Canada. 

The financial statements of the entities that are determined to be integrated foreign operations have been translated 
into United States dollars by translating foreign currency denominated monetary assets and liabilities, which includes 
future income tax, at rates of exchange in effect at the balance sheet date. Non-monetary items are translated at 
historical exchange rates and revenues and expenses at average rates of exchange during the period. Exchange 
gains and losses arising on translation are included in the consolidated statements of operations. 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 9 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

The financial statements of the entities that are determined to be self-sustaining foreign operations have been 
translated into United States dollars by translating all assets and liabilities, which includes future income tax, at rates 
of exchange in effect at the balance sheet date. Revenues and expenses are translated at average exchange rates 
for the period. All resulting exchange differences are included in accumulated other comprehensive income / (loss) on 
the balance sheet. 

2.4 Inventories 

Inventories of solutions and uranium concentrates are valued at the lower of average production cost or net realizable 
value. Production costs include the cost of raw materials, direct labour, mine-site related overhead expenses and 
depreciation and depletion of mineral interests. 

Materials and supplies are valued on the weighted average basis and recorded at the lower of average cost or 
replacement cost. 

2.5 Mineral Interests, plant and equipment 

Mineral interests, plant and equipment are recorded at cost less accumulated depreciation and depletion. 

Mineral interests, plant and equipment includes capitalized expenditures related to the development of mineral 
properties and related plant and equipment. Capitalized costs and plant and equipment are depreciated and depleted 
using either a unit-of-production method, over the estimated economic life of the mine to which they relate, or using 
the straight-line method over their estimated useful lives. 

The costs associated with mineral interests are separately allocated to reserves, resources and exploration potential, 
and include acquired interests in production, development and exploration stage properties representing the fair value 
at the time they were acquired. The value allocated to reserves is depreciated on a unit-of-production method over 
the estimated recoverable proven and probable reserves at the mine. The reserve value is noted as depletable 
mineral properties for operations in commercial production. The resource value represents the property interests that 
are believed to potentially contain economic mineralized material such as inferred material; measured, indicated, and 
inferred resources with insufficient drill spacing to qualify as proven and probable reserves; and inferred resources in 
close proximity to proven and probable reserves. 

Resource value and exploration potential value are classified as non-depletable mineral interests. At least annually or 
when otherwise appropriate, value from the non-depletable category for operating mines will be transferred to the 
depletable category as a result of an analysis of the conversion of resources or exploration potential into reserves. 
Costs related to property acquisitions are capitalized until the viability of the mineral property is determined. When it is 
determined that a property is not economically viable the capitalized costs are written down. Exploration expenditures 
on properties not advanced enough to identify their development potential are charged to operations as incurred. 

Mining expenditures incurred either to develop new ore bodies or to develop mine areas in advance of current 
production are capitalized. Commercial production is deemed to have commenced when management determines 
that the completion of operational commissioning of major mine and plant components is completed, operating results 
are being achieved consistently for a period of time and that there are indicators that these operating results will be 
continued. Mine development costs incurred to sustain current production are capitalized. 

Upon sale or abandonment of any mineral interest, plant and equipment, the cost and related accumulated 
depreciation or accumulated depletion, are written off and any gains or losses thereon are included in the statement of 
operations. 

2.6 Impairment of long-lived assets 

The Corporation reviews the carrying values of its mineral interests, plant and equipment when changes in 
circumstances indicate that those carrying values may not be recoverable. Estimated future net cash flows are 
calculated using estimated recoverable reserves, estimated future commodity prices and the expected future 
operating and capital costs. An impairment loss is recognized when the carrying value of an asset held for use 
exceeds the sum of undiscounted future net cash flows. An impairment loss is measured as the amount by which the 
asset's carrying amount exceeds its fair value. 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

2.7 Asset retirement obllgatlons 

The Corporation recognizes liabilities for statutory, contractual or legal obligations associated with the retirement of 
mineral property, plant and equipment, when those obligations result from the acquisition, construction, development 
or normal operation of the assets. Initially, the net present value of the liability for an asset retirement obligation is 
recognized in the period incurred. The net present value of the liability is added to the carrying amount of the 
associated asset and amortized over the asset's useful life. The liability is accreted over time through periodic 
charges to earnings and is reduced by actual costs of reclamation. Subsequent to the initial measurement, the asset 
retirement obligation is adjusted at the end of each year to reflect changes in the estimated future cash flows 
underlying the obligation. 

2.8 Revenue recognition 

Revenue from uranium sales Is recognized when: (i) persuasive evidence of an arrangement exists; (ii) the risks and 
rewards of ownership pass to the purchaser, including delivery of the product; (iii) the selling price is fixed or 
determinable, and (iv) collectability is reasonably assured. 

In a uranium supply arrangement, the Corporation is contractually obligated to provide uranium concentrates to its 
customers. Uranium that was produced by the Corporation is delivered to conversion facilities ("Converters") where 
the Converter will credit the Corporation's account for the volume of accepted uranium. Based on delivery terms in a 
sales contract with its customer, the Corporation instructs the Converter to transfer title of a contractually specified 
quantity of uranium to the customer's account at the Converter. At this point, the Corporation invoices the customer 
and recognizes revenue for the uranium supply. The Corporation does not recognize revenue in circumstances where 
it delivers borrowed material into contracts. 

Interest income is recognized on a time proportion basis, takirig account of the principal outstanding and the effective 
interest rate over the period to maturity, when it is determined that such income will accrue to the Corporation. 

2.9 Future Income and mining taxes 

The Corporation uses the liability method of accounting for income and mining taxes. Under the liability method, 
future tax assets and liabilities are recognized for the future tax consequences attributable to differences between the 
financial statement carrying amounts of existing assets and liabilities and their respective tax bases and for tax losses 
and other deductions carried forward. For business acquisitions, the liability method results in a gross up of mining 
interests to reflect the recognition of the future tax liabilities for the tax effect of such differences. 

Future tax assets and liabilities are measured using enacted or substantively enacted tax rates expected to apply 
when the asset is realized or the liability settled. A reduction in respect of the benefit of a future tax asset (a valuation 
allowance) is recorded against any future tax asset if it is not more likely than not to be realized. The effect on future 
tax assets and liabilities of a change in tax rates is recognized in the statement of operations in the period in which the 
change is substantively enacted. 

2.10 Stock based compensation 

The Corporation uses the fair value method of accounting for all stock based compensation awards ("Awards"). Under 
this method, the Corporation determines the fair value of the compensation expense for all Awards on the date of 
grant using an option pricing model. The fair value of the Awards is expensed over the vesting period of the Awards. 

Upon exercise of the Awards, the related amount of stock based compensation previously expensed is transferred 
from contributed surplus and together with consideration received, Is recorded as share capital. 

The Corporation's stock based compensation plans consist of the following: 

Options 

Under Uranium One's Stock Option Plan, options granted are non-assignable and may be granted for a term not 
exceeding ten years. The plan is administered by the Board of Directors, which determines individual eligibility under 
the plan, the number of shares reserved underlying the options granted to each individual (not exceeding 5% of issued 
and outstanding shares to any insider and not exceeding 1 % of the issued and outstanding shares to any non­
employee director on a non-diluted basis) and any vesting period which, pursuant to the stock option plan was 
previously one-third on the grant date, one-third on the first anniversary of the grant date and the remainder on the 
second anniversary of the grant date. On December 8, 2006 the Board of Directors decided to adopt an amended 
vesting schedule such that any options granted on and after December 8, 2006, would vest as to one-third on the first 
anniversary of the grant date, one-third on the second anniversary of the grant date and one-third on the third 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

anniversary of the grant date. The maximum number of shares of Uranium One that are issuable pursuant to the plan 
is limited to 7.2% of issued and outstanding shares. 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

Restricted shares 

Under the Uranium One Restricted Share Plan, restricted share rights are granted to eligible employees, contractors 
and directors. Each restricted share right is exercisable for one common share of Uranium One at the end .of the 
restricted period for no additional consideration. The vesting period for restricted shares that are currently issued is 
either two-thirds on the first anniversary of the grant ~ate and the remainder on the second anniversary of the grant 
date, or total vesting on the third anniversary of the grant date. The aggregate maximum number of shares available 
for issuance under the restricted share plan is capped at three million. The number of shares for issuance to non­
employee directors may not exceed 0.5% of the total number of common shares outstanding on a non-diluted basis. 

2.11 Earnings / loss per share 

Earnings / loss per share calculations are based on the weighted average number of common shares and common 
share equivalents issued and outstanding during the year. The calculation of diluted earnings per share assumes that 
outstanding options and warrants that are dilutive to earnings per share are exercised and the proceeds are used to 
repurchase shares of Uranium One at the average market price of the shares for the period. The effect is to increase 
the number of shares used to calculate diluted earnings per share. Dilution from convertible securities is calculated 
based on the number of shares to be issued after taking into account the reduction of the related after tax interest 
expense. The impact of outstanding share options, warrants and convertible debentures are excluded from the diluted 
share calculation for loss per share amounts, because it is anti-dilutive. 

2.12 Financial Instruments 

The Corporation's financial instruments primarily consist of cash, short-term money market investments, marketable 
securities, accounts receivable, accounts payable, loans to joint ventures, draw downs against credit facilities, long 
term debt and convertible debentures. The fair value of the financial instruments approximates their carrying values, 
due primarily to their immediate or short-term maturity, except for the fair values of marketable securities that have 
been estimated by reference to quoted market prices for actual or similar instruments where available and disclosed 
accordingly. 

Comprehensive income comprises the Corporation's net income and other comprehensive income. Comprehensive 
income represents changes in shareholders' equity during a period arising from non-owner sources and, for the 
Corporation, other comprehensive income includes currency translation adjustments on its net investment in self­
sustaining foreign operations, and unrealized gains and losses on available-for-sale securities. 

Financial assets and financial liabilities are recognized on the balance sheet when the Corporation has become party 
to the contractual provisions of the instruments. Financial instruments are initially measured at fair value, which 
includes transaction costs, except for financial instruments classified as held for sale, where the transaction cost is 
expensed through the statement of operations. Subsequent to initial recognition these instruments are measured as 
set out below: 

Investments 

Purchases and sales of marketable investments are recognized on the trade date at fair value, which is the date that 
the Corporation commits to purchase or sell the asset. After initial recognition, the investments are classified as 
available for sale investments carried at fair value, with the fair value adjustments accounted for in other 
comprehensive income. When available for sale investments are sold, the cumulative market rate adjustment 
previously recorded in other comprehensive income is recognized in the statement of operations. 

Cash and cash equivalents 

Cash and cash equivalents consist of cash on hand, bank balances, deposits held at call and certificates of deposits, 
money market instruments, including cashable guaranteed investment certificates, bearer deposit notes and 
commercial paper with a remaining maturity of three months or less at date of purchase, and are carried at fair value. 

Financial assets 

Financial assets that are classified as held for trading are recognized at fair value on the trade date, which is the date 
that the Corporation commits to purchase or sell the asset. After initial recognition, the assets are carried at fair value, 
with the fair value adjustments accounted for in the statement of operations. 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

Accounts receivable 

Accounts receivable are carried at amortized cost unless a provision has been recorded for uncollectability of these 
receivables. A provision for impairment of accounts receivable is established when there is objective evidence that 
the Corporation will not be able to collect all amounts due according to the original terms of receivables. 

Impairment and uncollectablllty of financial assets 

An assessment is made at each balance sheet date to determine whether there is objective evidence that a financial 
asset or group of financial assets may be impaired. If such evidence exists, the estimated recoverable amount of the 
asset is determined and an impairment loss is recognized for the difference between the recoverable amount and the 
carrying amount as follows: the carrying amount of the asset is reduced to its discounted estimated recoverable 
amount, either directly or through the use of an allowance account and the resulting loss is recognized in the 
consolidated statement of operations for the year. 

For investments included under financial instruments, if there is an other than temporary decline in the value of the 
investment, such reduction is included in the consolidated statement of operations. 

Financial llabllltles 

After initial recognition, financial liabilities, other than held for trading liabilities, are subsequently measured at 
amortized cost using the effective interest rate method. Amortized cost is calculated by taking into account any 
transaction costs and any discount or premium on settlement. 

Financial liabilities that are classified as held for trading are recognized at fair value on the trade date, which is the 
date that the Corporation commits to the contract. After initial recognition, the liabilities are carried at fair market 
value, with the fair value adjustments accounted for in the statement of operations. 

Accounts payable 

Liabilities for trade and other payables which are normally settled on 30 to 90 day terms are carried at amortized cost. 

Loans payable 

Loans payable are recognized initially at the proceeds received, net of transaction costs incurred. Loans payable are 
subsequently measured at amortized cost using the effective interest rate method. Any difference between proceeds 
(net of transaction costs) and the redemption value is recognized in the statement of operations over the period of the 
loan. 

Offset 

Where a legally enforceable right of offset exists for recognized financial assets and financial liabilities, and there is an 
intention to settle the liability and realize the asset simultaneously, or settle on a net basis, all related financial effects 
are offset. 

Compound Instruments 

The component parts of compound instruments are classified separately as financial liabilities and equity in 
accordance with the substance of the contractual agreement. At the date of issue, the fair value of the liability 
component is estimated using the prevailing market interest rate for similar non-convertible instruments. This amount 
is recorded as a liability on an amortized cost basis until extinguished upon conversion or at the instrument's maturity 
date. The equity component is determined by deducting the amount of the liability component from the face value of 
the compound instrument as a whole. This is recognized and included in equity, net of income tax effects, and is not 
subsequently remeasured. 

Embedded derivatives 

Derivatives may be embedded in other financial instruments (the "host instrument"). Embedded derivatives are 
treated as separate derivatives when their economic characteristics and risks are not clearly and closely related to 
those of the host instrument, the terms of the embedded derivative are the same as those of a stand-alone derivative, 
and the combined contract is not held for trading or designated at fair value. These embedded derivatives are 
measured at fair value with subsequent changes recognized in gains or losses on derivatives within interest and other 
in the consolidated statement of operations. 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

2.13 Equity Instruments 

Equity instruments issued by Uranium One are recorded at the proceeds received, net of direct issue costs. 

2.14 Use of estimates 

The preparation of financial statements in conformity with Canadian GAAP requires the Corporation's management to 
make estimates and assumptions about future events that affect the amounts reported in the consolidated financial 
statements and related notes to the consolidated financial statements. Actual results may differ from those estimates. 

Significant estimates used in the preparation of these consolidated financial statements include, but are not limited to, 
the recoverability of accounts receivable and investments, the proven and probable reserves, resources and 
exploration potential of mineral interests and the related depletion and depreciation, the estimated net realizable value 
of inventories, impairment of mineral interests, plant and equipment, determination of fair values of financial 
instruments, the fair value for stock-based compensation, the valuation of investments, the provision for income taxes 
and composition of income tax assets and liabilities, the expected economic lives of and the estimated future 
operating results and net cash flows from mining interests, the anticipated costs of reclamation and closure cost 
obligations, and the fair value of assets and liabilities acquired in business combinations and asset acquisitions. 

2.15 Non-controlling Interest 

Non-controlling interests exist with respect to less than wholly-owned subsidiaries of the Corporation and represent 
the outside interest's share of the carrying values of the subsidiaries' net assets. When the subsidiary company 
issues its own shares to outside parties, a dilution gain or loss arises as a result of the difference between the 
Corporation's share of the proceeds and the carrying value of the underlying equity. 

2.16 Variable Interest entitles 

Variable interest entities ('VIE's") as defined by the Accounting Standards Board in Accounting Guideline ("AcG") 15, 
"Consolidation of Variable· Interest Entities" are entities in which equity investors do not have characteristics of a 
"controlling financial interest" or there is not sufficient equity at risk for the entity to finance its activities without 
additional subordinated financial support. VIE's are subject to consolidation by the primary beneficiary who will absorb 
the majority of the entity's expected losses and/or expected residual returns. The Corporation has determined that 
none of its equity investments, contracts or other holdings qualify as VI E's. 

2.17 Recent accounting pronouncements 

Financial Instruments - recognition and measurement 

In June 2009, the CICA amended Section 3855 to clarify the application of the effective interest rate method after a 
debt instrument has been impaired and when an embedded prepayment option is separated from its host debt 
instrument at initial recognition for accounting purposes. The amendments are applicable for the Corporation's interim 
and annual financial statements for its fiscal year beginning January 1, 2011. Earlier adoption is permitted. 

Business combinations 

CICA Section 1582 - "Business Combinations", which replaces CICA Section 1581 - "Business Combinations", 
establishes standards for the accounting for a business combination. It is the Canadian GAAP equivalent to 
International Financial Reporting Standard ("IFRS") 3, "Business Combinations". This standard is effective for the 
Corporation's business combinations with acquisition dates on or after January 1, 2011. Early adoption is pe'rmitted. 
The Corporation will early adopt this standard effective January 1, · 2010. The standard applies prospectively and may 
have a material impact on the accounting for business combinations concluded from 2010 onwards. 

Consolidated financial statements and non-controlling Interests 

CICA Section 1601 - "Consolidated Financial Statements" ("Section 1601") and Section 1602 - "Non-controlling 
Interests" ("Section 1602") replaces CICA Handbook Section 1600 - "Consolidated Financial Statements". Sections 
1601 and 1602 establish standards for preparation of consolidated financial statements and the accounting for non­
controlling interests in financial statements that are equivalent to the standards under IFRS. These standards are 
effective for the Corporation for interim and annual financial statements beginning on January 1, 2011. Early adoption 
is permitted. The Corporation will early adopt this standard effective January 1, 2010. The standard applies 
prospectively and may have a material impact on the Corporation's financial statements from 2010 onwards. 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

2 SIGNIFICANT ACCOUNTING POLICIES (continued) 

International Financial Reporting Standards (IFRS) 

In February 2008, the Canadian Accounting Standards Board confirmed that publicly accountable enterprises will be 
required to adopt IFRS for fiscal years beginning on or after January 1, 2011, with earlier adoption permitted. 
Accordingly, the conversion to IFRS will be applicable to the Corporation's reporting no later than in the first quarter of 
2011, with restatement of comparative information presented. 

3 ACQUISITIONS AND DISPOSAtS 

3. 1 Acquisition of the Karatau Uranium Mine 

Uranium One announced on June 15, 2009 the signing of a definitive purchase agreement to acquire a 50% joint 
venture interest in the Karatau Uranium Mine ("Karatau") in Kazakhstan from JSC Atomredmetzoloto ("ARMZ"), the 
Russian state-owned uranium mining company. The other 50% joint venture interest in Karatau is held by JSC NAC 
Kazatomprom, the Kazakh-state owned uranium mining company. The acquisition closed in escrow on December 14, 
2009 and the consideration held in escrow was released on December 21, 2009, from which date the Corporation 
consolidates its interest using the proportional consolidation method. 

The purchase price was paid by way of the issuance of 117 million common shares of Uranium One and a promissory 
note of $90 million. The promissory note was repaid on January 18, 2010. The purchase agreement also provides for 
contingent payments to ARMZ of up to $60 million, payable in three equal tranches over the period between 2010 and 
2012 subject to certain, post-closing tax related, adjustments. The first payment of $20 million was made during 
January 2010. Due to uncertainty regarding the payment of the remaining $40 million, it was not recognized as a 
liability on acquisition. 

As a result of the transaction, ARMZ holds an indirect 19.92% interest in Uranium One. ARMZ has agreed to a 
standstill covenant under which it may not (subject to certain exceptions), without Uranium One's prior consent, for a 
period of at least five years from closing increase their ownership to more than 19.95% of Uranium One's outstanding 
common shares. Subsequent to December 31, 2009, the Corporation agreed that ARMZ may temporarily exceed the 
19.95% standstill covenant until January 29, 2011. This will allow ARMZ to settle certain option agreements that they 
entered into with third parties based on the expectation that the transaction with Japan Uranium Management Inc. 
(note 27), as originally structured, would have closed. 

The value of the Uranium One shares issued was calculated using the weighted average share price of Uranium One 
shares two days before, the day of, and two days after the date of the announcement of the arrangement. 

The aggregate fair values of assets acquired and liabilities assumed were as follows on acquisition date: 

Purchase price: 
Promissory note 
Common shares 
Contingent payment 
Acquisition costs 

Net assets acquired: 
Cash and cash equivalents 
Inventory 
Other current assets 
Mineral interests, plant and equipment 
Other non-current assets 
Accounts payable and accrued liabilities 
Other current liabilities 
Future income tax liabilities 
Other non-current liabilities. 

. '2E( .. '" 
3102:1

: 

s11:032·: 
· 2,.2~8} 

' (28;889). 
,,,,: (25:0§t)? 

(7 ,t:85Q);; 
(2,$66): 

411,980] 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

3 ACQUISITIONS AND DISPOSALS (continued) 

3.2 Acquisition of Christensen Ranch and lrigaray 

The Corporation entered into a definitive agreement on August 7, 2009 to acquire 100% of the MALCO Joint Venture 
("MALCO") from wholly-owned subsidiaries of AREVA and Electricite de France for $35 million in cash. The assets of 
MALCO include the licensed and permitted lrigaray ISR central processing plant, the Christensen Ranch satellite ISR 
facility and associated U30s resources located in the Powder River Basin of Wyoming. 

Pursuant to the acquisition agreement, the Corporation placed a deposit of $8.8 million in escrow to be applied against 
the purchase price. The acquisition closed on January 25, 2010. 

3.3 Assets held for sale 

Uranium One Africa 
In May 2009, the Corporation committed to a plan to sell Uranium One Africa Limited, ("Uranium One Africa"), a wholly 
owned subsidiary of the Corporation. Uranium One Africa owns the Dominion Uranium Project, which the Corporation 
has placed on care and maintenance during the third quarter of 2008. 

The Corporation estimates it will receive cash proceeds of $38.5 million, net of costs related to the sale. The net 
carrying value of the investment of $285.0 million was impaired to the estimated proceeds of $38.5 million, resulting in 
an impairment of $246.5 million. The Corporation had an accumulated unrealized translation loss relating to Uranium 
One Africa of $234.5 million, previously recorded within other comprehensive income, which has been released 
through the statement of operations as a result of the reclassification of the Corporation's investment in Uranium One 
Africa to assets held for sale. 

December 31, 2009 

Total assets 
Total liabilities 
Net car In value 

Net carrying value before impairment 
Accumulated translation losses 
Carrying value before Impairment 
Im airmen! 
Estimated recoverable amount, net of 
costs 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

3 ACQUISITIONS AND DISPOSALS (continued) 

3.4 Disposals 

During December 2009, the Corporation disposed of its Texas assets to Uranium Energy Corp ("UEC") for 2.5 million 
restricted common shares of UEC which had a market value of $8.5 million, net of closing costs of $0.2 million. In 
addition the Corporation disposed of certain other non-core assets during the year. 

Assets and liabilities sold: 
Mineral interest, plant and equipment 
Accounts receivables and other receivables 
Other assets 
Accounts payables and accrued liabilities 
Other current liabilities 
Asset retirement obligations 
Other non-current liabilities 

Car In value of assets and liabllitles sold 

Proceeds on sales: 
Carrying value 
Im airmen! 

Proceeds, net of closln costs 

4 CASH AND CASH EQUIVALENTS 

Cash 

Texas assets 
$'000 

Money market instruments, including cashable guaranteed investment 
certificates, bearer de osit notes and commercial a er 

Other properties 
$'000.,,_,,......,,.,..,""7 

!·.'' .. 

. 

Dec 31, 2009 
$'000 

4;;357:11 
,10l;6:r 

Total 
$'000 

Dec 31, 2008 
$'000 

134,444 

41,781 

176 225 

Cash and cash equivalents do not include any asset backed commercial paper. 

5 ACCOUNTS AND OTHER RECEIVABLES 

Dec 31, 2009 Dec 31, 2008 
$'000 $'000 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

6 JOINT VENTURES 

6.1 Proportionate Interests In Joint ventures 

The Corporation owns the following interests in joint ventures: 

Betpak Dala 
Kyzylkum 
Karatau 
SKZ-U LLP 
Honeymoon 
Australia Exploration 

70% 
30% 
50% 
19% 
51% 
51% 

The Corporation acquired a 19% joint control interest in SKZ-U LLP ("SKZ-U") during 2009 to ensure long term 
sulphuric acid supply to Kyzylkum and other projects in the region. The SKZ-U joint venture was established to 
construct a sulphuric acid plant near Kharasan at Zhanakorgan. 

The Corporation acquired a 50% joint control interest in Karatau during 2009 (note 3.1). 

The Corporation's proportionate share of the assets and liabilities of the joint ventures are as follows: 

As at December 31, 
2009 

Cash 
Other current assets 
Mineral interests, plant 
and equipment 
Other assets 
Current liabilities 
Other liabilities (ll!2l 

Future income tax 
liabilities 
Asset retirement 
obli ation 
Net Assets 

Betpak 
Dala Kyzylkum Karatau SKZ-U Total 

(1)ln addition to the $35 million loan (note 6.2) from the Corporation, Kyzylkum negotiated unsecured bank loan facilities totaling $160 million in prior periods. One 
facility, in the amount of $70 million, was obtained from the Japan Bank for lntemational Cooperation ("JBIC'J and the other facility, in the amount of $90 
million, was obtained from Citibank. These facilities were fully drawn down as at December 31, 2009, and the Corporation's share of these facilities is $48 
million. 

(2)Karatau negotiated a secured short term bank loan totaling $10 million with Citibank and the Corporation's share of this loan is $5 million. 

As at December 31, Betpak 
Honeymoon 

2008 Dala 
Kyzylkum & Australia Total 

exploration 
$'000. $'000 $'000 $'000 

Cash 725 92 817 
Other current assets 8,641 656 16 9,313 
Mineral interests, plant 700,006 193,018 38,619 931,643 and equipment 
Other assets 703 4,005 4,708 
Current liabilities (18,098) (3,084) (653) (21,835) 
Other liabilities !1l (1,636) (36,009) (11) (37,656) 
Future income tax 

(270,411) (72,019) (3,271) (345,701) 
liabilities 
Asset retirement (4,609) (117) (223) (4,949) 
obli ation 
Net Assets 415,321 86,542 341477 536,340 

(1)ln addition to the $46. 7 million loan (note 6.2) from the Corporation, Kyzylkum negotiated unsecured bank loan facilities totaling $100 million in 2007 and 
another $60 million in 2008. One facility, in the amount of $70 million, was obtained from the Japan Bank for lntemational Cooperation ("JBIC'J and the 
other facility, in the amount of $90 million, was obtained from CWbank. Total draw downs against these facilities amounted to $120 million as at December 
31, 2008, of which the Corporation's share was $36 million. 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 18 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

6 JOINT VENTURES (CONTINUED) 

6.1 Proportionate interests In Joint ventures (continued) 

The Corporation's proportionate share of revenue, expenses, net earnings I (loss) and cash flows for the years ended 
December 31, 2009 and 2008 are as follows: 

Year ended December 31, 2009 

Revenue 
Expenses and other 
income 
Foreign exchange gain I 
loss 

Earnings / (loss) 
before Income taxes 
Current income tax 

Cash flows (used in) / 
from operating activities 
Cash flows used in 
investing activities 
Cash flows from 
financin activities 
Net Increase/ 
decrease In cash 

Betpak 
Dala 

Year ended December 31, 2008 

Betpak 
Dala 

$'000 
Revenue 149,776 
Expenses and other (50,680) 
income 
Foreign exchange (loss) (18) 
/ ain 
Earnings / (loss) 

99,078 
before Income taxes 
Current income tax (42,065) 
expense 
Future income tax 7,122 recove 

Earnings/ (loss) 64,135 

Cash flows from / (used 64,344 
in) operating activities 
Cash flows used in (53,347) 
investing activities 
Cash flows (used in) / (11,915) 
from financing activities 

Net decrease In cash (918) 

Kyzylkum 

Kyzylkum 

$'000 

132 

660 

792 

(42) 

186 

936 

(78) 

(21,489) 

18,000 

(3,567) 

Karatau SKZ-U 
Honeymoon 
& Australia 
exploration 

$'000 

Honeymoon 
& Australia 
exploration 

$'000 

(56) 

(56) 

(56) 

Total 

Total 

$'000 
149,776 

(50,604) 

642 

99,814 

(42,107) 

7,308 

65,015 

64,266 

(74,836) 

6,085 

(4,485) 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

6 JOINT VENTURES (continued) 

6.2 Loans to Joint ventures 

Current portion 
Kyzylkum 

Long term portion 
SKZ-U 
Kyzylkum 

Total 

Kyzylkum loan 

Dec 31, 2009 
$'000 

Dec 31, 2008 
$'000 

19,158 
19,158 

14,000 
14,000 
33,158 

The Corporation made loans to Kyzylkum pursuant to its obligation to provide project financing for construction and 
commissioning of the Kharasan Project in the amount of $80 million. The loans bear interest at LIBOR plus 1.5% per 
annum, with interest payable on a semi-annual basis, commencing within two years of initial funding. 

Balance at January 1 

Repaid during the year 

Interest accrued 
Bala,nce at December 31 

Less: elimination of ro ortionate share - 30% 

Less: current portion 
Long term portion 

The loans to Kyzylkum are unsecured. 

Dec 31, 2008 
$'000 

73,333 

(26,667) 
46,666 

702 
47,368 

14,210 
33,158 

(19,158) 
14,000 

Kyzylkum has suspended scheduled payments of principal and interest to the Corporation pending receipt of 
additional financing currently being arranged by the Corporation and its partners in the Kyzylkum joint venture. The 
repayments of the $35 million due from Kyzylkum are likely to be deferred as part of the financing of Kyzylkum's 
activities. The Corporation therefore classified the amount outstanding on the loan to Kyzylkum as non-current. 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 20 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

7 INVENTORIES 

Finished uranium concentrates 
Solutions and concentrates in recess 
Product Inventory 
Materials and su lies 

Dec 31, 2009 
$'000 

Dec 31, 2008 
$'000 
5,401 
2,584 
7,985 
9,405 

17 390 

All operating expenses and depreciation and depletion are processed to inventory and expensed when the product is sold. 

Finished uranium concentrates includes a fair value adjustment of $8.9 million that was processed on acquisition of 
Karatau, to increase the carrying value to fair market value. The fair value adjustment will be recognised as non-cash 
depreciation and depletion with the subsequent sale of the inventory. 

8 MINERAL INTERESTS, PLANT AND EQUIPMENT 

December 31, 2009 

Mineral interests 
Plant and e ui ment 

December 31, 2008 

Mineral interests 
Plant and equipment 

Cost 
$'000 

1,035,043 
312,360 

1,347,403 

A summary by property of the net book value is as follows: 

December 31 2009 

Akdala Mine 
South lnkai Mine 
Karatau Mine 
Kharasan Project 
United States 
development projects 
United States 
exploration projects 
United States 
conventional mining 
projects 
Honeymoon Project 
Cor orate and other 
Total 

Count 
Kazakhstan 
Kazakhstan 
Kazakhstan 
Kazakhstan 

United States 

United States 

United States 

Australia 

Mineral interests 
Non­

depletable 
$'000 

Accumulated 
amortization 

$'000 
(46,850) 
(15,138) 
(61,988) 

Net carrying 
Amount 

$'000 

Net carrying 
amount 

$'000 
988,193 
297,222 

1,285,415 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 21 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

8 MINERAL INTERESTS, PLANT AND EQUIPMENT (continued) 

December 31 2008 Mineral Interests 
Non-

Depletable depletable 
Count~ $'000 $'000 

Akdala Mine Kazakhstan 92,739 74,358 
South lnkai Project Kazakhstan 396,963 
Kharasan Project Kazakhstan 144,722 
Dominion Project South Africa 
United States 

United States 90,255 
development projects 
United States 

United States 122,586 
exploration projects 
Hobson Facility and 

United States La Palangana Project 
United States 
conventional mining United States 39,215 
projects 
Honeymoon Project Australia 25,652 
Coreorate and other 1,703 
Total 92z739 8951454 

8.1 Impairment of mineral Interests, plant and equipment 

December 31, 2009 

United States exploration projects 
Cor orate and other 
Mineral Interests, plant and equipment 

Dominion Pro·ect note 3.3 
Assets held for sale 

Texas assets (note 3.4) 
Other assets note 3.4 
Disposals during the year 

Total 

December 31, 2008 

Dominion Project 
United States development projects 
United States exploration projects 
Hobson Facility and La Palangana Project 
United States conventional mining projects 
Honeymoon Project 
Coreorate and other assets 

Impairment and 
closure costs 

$'000 

1,805,452 
204,289 
936,556 
83,409 
65,310 

195,358 
31,848 

3,322,222 

Total 
$'000 

167,097 
396,963 
144,722 

90,255 

122,586 

39,215 

25,652 
1,703 

9881193 

Future income 
tax adjustment 

$'000 

474,735 
68,679 

331,619 
19,024 
4,070 

59,196 
5,701 

963,024 

Plant and 
equipment Total 

$'000 $'000 
28,622 195,719 

107,017 503,980 
48,296 193,018 
44,586 44,586 

15,589 105,844 

122,586 

22,026 22,026 

1,497 40,712 

12,967 38,619 
16,622 18,325 

2971222 112851415 

Net Impairment 

Net Impairment 

$'000 

1,330,717 
135,610 
604,937 

64,385 
61,240 

136,162 
' 26,147 

2,359,198 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

9 OTHER ASSETS 

Current 
Purchased uranium concentrates 
Borrowed uranium concentrates 
Future income tax assets 
Deposit for acquisition of Christensen Ranch and lrigaray (note 3.2) 
Deferred business development expenditure 
Other 

Non-current 
Asset retirement fund 
Advances for future services 
Borrowed uranium concentrates 
Advances for investment in sulphuric acid plant 
Advances for plant and equipment 
Long term deposits and guarantees 
Long term inventory 
Available for sale securities 
Deferred business development expenditure 
Discontinued operations 
Other 

Uranium concentrates loans 

Dec 31, 2009 Dec 31, 2008 
$'00_0~----~$_'0_0_0 

9,743 

1,206 

1,094 
12 043 

19,939 
10,054 
8,621 
5,959 
3,938 
2,489 

593 
503 

9,024 
1,856 

62 976 

The Corporation entered into a uranium concentrates borrowing agreement to mitigate the risk of delivery delays, enabling 
the Corporation to meet its contractual obligations in terms of current uranium sales contracts. The asset represents the 
borrowed uranium concentrates, which are held at a conversion facility in the Corporation's account. The asset is recorded 
at its fair value. The corresponding financial liability of $8.9 million, which was classified as held for trading, is also carried 
at fair value and is included in uranium concentrates loans in current liabilities (note 15). 

Discontinued operations 

The Corporation disposed of its remaining shareholding in Gold One during the year ended December 31, 2009, realizing a 
gain of $2.0 million from the sale of 186.8 · million shares for proceeds of $24.3 million, of which $3.1 million was received in 
2008. . 

Available for sale securities 

During the year the Corporation received 2.5 million UEC shares for the sale of the Texas properties. The fair value of the 
UEC shares were $8.7 million as at December 31, 2009 (note 3.4). The Corporation holds further available for sale 
securities with a fair value of $0.6 million. 
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Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

10 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

Trade payables 
Accruals 
Advances received 
Commodity and other taxes payable 
Deposit received for sale of Gold One shares 
Other 

11 LONG TERM DEBT 

Opening balance 
Drawn down during the year 
Financing fees 
Amortized financing fees 
Interest paid 
Interest accrued 
Closlng balance 

Current portion 
Long term portion 

Dec 31, 2009 
$'000 

325 
Efeff;: 
938, 

:ff 

·:"+'\606 
I ':65908 I 

Dec 31, 2009 
$'000 

. ' 1,1HI:f 
'.';2,371 
' ;(\:i10), 

;~1,~43 

Dec 31, 2008 
$'000 

18,222 
19,874 

4,148 
3,100 
2,079 

47,423 

Dec 31, 2008 
$'000 

65,000 
(3,876) 

(386) 
537 

61,275 

61,275 
61 275 

On June 27, 2008, the Corporation established a $100 million bank debt senior secured revolving credit facility (the 
"facility''). Under the terms of the facility, the Corporation had the ability to borrow up to $100 million from the lead lenders, 
Bank of Montreal and The Bank of Nova Scotia (the "Banks"). The facility has a two year term, and may be extended for a 
further year with lender consent. 

Draw downs under the facility can be made at interest rates based on either the US dollar LIBOR rate or the Bank of 
Montreal base rate for US dollar denominated loans. Undrawn amounts are subject to a commitment fee currently at 
0.50% per annum. Letters of credit can be issued under the facility at a fee of between 1.25% and 2.00% per annum. 

The Corporation has made a drawdown of $65 million under the credit facility on October 20, 2008. The loan currently 
bears interest at 2.2% per year. Letters of credit in the amount of $9.1 million were issued under the credit facility as at 
December 31, 2009. 

The debt is payable with no notice, anytime before June 27, 2010. 

The margins over the base interest rates, the commitment fee and the letter of credit fee, are dependent on the ratio of the 
Corporation's net debt (consisting of total debt less certain cash balances) to its earnings before interest, taxes, stock 
based compensation, depreciation and depletion and other non-cash items. 

Draw downs under the facility may be used for general corporate purposes, including working capital requirements and 
funding capital expenditures and acquisitions. 

Financing fees relate to upfront costs and other costs incurred associated with establishing the credit facility, and are 
expensed over the term of the facility. · 
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12 CONVERTIBLE DEBENTURES 

The Corporation has outstanding convertible unsecured subordinated debentures maturing December 31, 2011 (the 
"debentures") with a face value of Cdn $155.3 million ($147.9 million). The debentures were originally issued at 
Cdn $1,000 per debenture and bear interest at an annual rate of 4.25%, payable semi-annually in arrears on June 30 and 
December 31 of each year. The conversion price is Cdn $20 per share, which is equivalent to 50 common shares for each 
Cdn $1,000 principal amount of debentures. 

The table below indicates the breakdown of the liability: 

Opening balance 
Interest incurred 
Coupon payment 
Forei n exchan e movement 
Llablllt as at the end of the ear 

13 ASSET RETIREMENT OBLIGATIONS 

Opening balance 
Revision of estimates 
Accretion expense 
Settled 
Incurred 
Sale of 49% interest in Honeymoon 
Karatau business combination 
Reallocated to assets held for sale 
Other 
Foreign exchange movement 
Closing balance 

Dec 31, 2009 
$'000 

Dec 31, 2009 

Dec 31, 2008 
$'000 

136,548 
15,075 
(5,989) 
27,592 

118,042 

Dec 31, 2008 
$'000 

13,927 
(68) 

1,407 

(307) 

(727) 
(1,233) 
12,999 

Dec 31, 2008 

---=U_n_d....,.ls-c-c""'ou=n~t=e=d~a--'n=d~u_n--'in_fl~a~te--'d~a-m"-o"'u=n=t--'o~f=es=t=im=a=t=e=d-"c=as=h"-'-'flo-=-w=s~$~'0~0~0~--~~,,·,,:,:···""'23"'!;""'80-=-1'-c+l-------'2"""4'"'8c..c6....c.4_ 

in~~~i~~ ~~!~ears . i . . :8:l~t1 J 2.69% - iso~lo 
Discount rate 8;40~/ofa~fi:52% 8.50% - 15.90% 

Security of $13.5 million (2008: $19.9 million) for reclamation obligations has been provided in the form required by the 
relevant country's authorities (note 9). 
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14 INCOME TAXES 

Current income tax expense 
Future income tax recove 

Dec 31, 2009 
$'000 

Reconciliation between the average effective tax rate and the applicable statutory tax rate. 

Loss before income taxes 
Canadian federal and rovincial income tax rates 
Expected income tax recovery 
Permanent differences, including share based compensation and foreign 
exchange 
Effect of tax rate changes 
Change in valuation allowance 
Differences in tax rates in foreign jurisdictions 
Other 

Future Income tax 

The significant components of the Corporation's future income tax assets and liabilities are as follows: 

Future income tax assets 
Mineral interests, plant & equipment 
Other 
Non-ca ital losses 
Future income tax assets before valuation allowance 
Valuation allowance 
Future Income tax assets, net of valuation allowance 

Future income tax liabilities 
Mineral interests, plant & equipment 
Other 
Future Income tax liabllitles 

Net current portion of future income tax assets 
Net Ion term ortion of future income tax liabilities 

Dec 31, 2008 
$'000 

44,191 
1,013,634 

969 443 

Dec 31, 2008 
$'000 

(3,303,030) 
31.00% 

(1,023,939) 

6,075 

1,150 
143,661 

(101,439) 
5,049 

(969,443) 

Dec 31, 2008 
$'000 

151,815 
12,105 
69,080 

233,000 
163,827 

69,173 

435,096 
8,164 

443 260 

1,206 
375,293 
374,087 
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14 INCOME TAXES (continued) 

Tax loss carry-forwards 

Canada and provincial tax jurisdictions 
At December 31, 2009, the Corporation had Canadian federal and provincial net operating loss carry-forwards totaling 
$94.5 million with a tax value of $24.6 million that expire from 2010 through 2030. A valuation allowance of $24.6 million 
has been applied against the future tax asset representing these losses. 

United States federal and state tax jurisdictions 
At December 31, 2009, the Corporation had United States federal and state net operating loss carry-forwards totaling 
$65.3 million with a tax value of $23.6 million that expire from 2020 through 2030. A valuation allowance of $nil million has 
been applied against the future tax asset representing these losses. 

South Africa tax jurisdictions 
At December 31, 2009, the Corporation had South Africa net operating loss carry-forwards totaling $95.1 million with a tax 
value of $33.3 million with no expiry. A valuation allowance of $33.3 million has been applied against future tax asset 
representing these losses. 

Kazakhstan tax jurisdictions 
At December 31, 2009, the Corporation had Kazakhstan net operating loss carry-forwards totaling $21.2 million with a tax 
value of $3.2 million that expire from 2010 through 2012. A valuation allowance of $3.2 million has been applied against 
the future tax asset representing these losses. 

Australia tax jurisdictions . 
At December 31, 2009, the Corporation had Australian net operating loss carry-forwards totaling $18.3 million with a tax 
value of $5.5 million with no expiry. A valuation allowance of $nil has been applied against the future tax asset 
representing these losses. 

15 OTHER LIABILITIES 

Current 
Promissory note (note 3.1) 
Contingent payment (note 3.1) 
Unfavorable contracts 
Uranium concentrates loan 
Short term loan (note 3.1) 
Other 

Non-current 
Uranium concentrates loan 
Kyzylkum external loan facility (note 6) 
Due to the Republic of Kazakhstan 
Other 

Uranium concentrates loan 

Dec 31, 2009 
$'000 

Dec 31, 2008 
$'000 

10,692 
35,453 

2,138 
641 

48,924 

On September 22, 2008, the Corporation entered into a loan agreement to borrow 200,000 pounds of U30s to be repaid on 
September 30, 2010. Under the loan agreement, loan fees of 3.5% per annum are payable based on the value of the 
borrowed U30a. The Corporation recognized the borrowed uranium as an Other asset (note 9). The loan which was 
classified as a financial liability held for trading, and the other asset are carried at fair value. 

Unfavourable contract 

The Corporation acquired an unfavorable contract as part of the Karatau acquisition which is carried at fair value (note 3.1). 
The fair value will be realized as part of revenue when the finished uranium concentrates are delivered into the contract. 

Promissory note 
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The Corporation issued a $90 million promissory note as part of the consideration for the purchase of Karatau (note 3.1 ). 
The promissory note was due not later than 12 months from closing and was repaid on January 18, 2010. 

16 SHARE CAPITAL. 

Issued and outstanding common shares 

Common shares on January 1, 2008 
Exercise of warrants 
Exercise of stock options 
Exercise of restricted shares 
Common shares on December 31, 2008 
Exercise of warrants 
Exercise of stock options 
Exercise of restricted shares 
Contingent shares issued 
Karatau ac uisition share issued 

Issued and outstanding common shares at December 31, 2009 

17 CONTRIBUTED SURPLUS 

The following table details the movement of contributed surplus during the year: 

As at January 1, 2008 
Stock options issued and vested 
Stock options exercised 
Restricted shares vested 
Restricted shares exercised 
Warrants exercised 

As at December 31, 2008 
Stock options issued and vested 
Stock options exercised 
Restricted shares issued and vested 
Restricted shares exercised 

As at December 31, 2009 

Assumptions 

Warrants 
$'000 

25,372 

Restricted 
shares 

$'000 
3,119 

1,278 
(2,791) 

Number of 
shares 

Options 
$'000 

105,896 
14,145 
(3,957) 

Value of 
shares 

$'000 
3,496,884 

15,791 
7,358 
2,791 

The fair value of stock options and restricted shares used to calculate the compensation expense was estimated using the 
Black-Scholes option pricing model with the following assumptions: 

Risk free interest rate 
Expected dividend yield 
Expected volatility of the Uranium One's share price 
Expected life 

Warrants 

December 31 2008 
2.52% - 3.60% 

0% 
66% - 120% 

5 years 

The Corporation has no outstanding warrants at December 31, 2009 (2008: nil). 
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17 CONTRIBUTED SURPLUS (continued) 

Stock options 

The following is a summary of options granted under the stock-based compensation plan: 

Outstanding options as at January 1, 2008 
Granted options 
Exercised options 
Forfeitures of stock options 
Outstanding options as at December 31, 2008 
Granted options 
Exercised options 
Forfeitures of stock o lions 
Outstandln o tlons as at December 31 2009 

Number of 
options 

Weighted 
average 

exercise price 
Cdn$ 

8.55 
3.56 
3.74 
9.12 

The stock option compensation expense for the year ended Decemb'er 31, 2009 was $7.0 million and for the year ended 
December 31, 2008 it was $14.1 million. As at December 31, 2009, the aggregate unexpensed fair value of unvested stock 
options granted amounted to $5.0 million. The fair value of options granted during the year amounts to $8.2 million ($1.31 

. per option) (2008: $5.5 million, $2.15 per option). 

The following table summarizes stock options outstanding at December 31, 2009: 

Options outstanding 
Number 

outstanding 
as at 

December 
31, 

2009 

Weighted 
average 

remaining 
life 

(years) 

Number 
exercisable 

asat 
December 

31, 
2009 

Options exercisable 

Weighted 
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17 CONTRIBUTED SURPLUS (continued) 

Restricted share rights 

The following is a summary of Uranium One's restricted shares issued under the Restricted Share Plan: 

Balance at January 1, 2008 
Granted 
Exercised during the year 
Expired 
Balance at December 31, 2008 
Exercised during the year 
Ex ired 
Balance at December 31, 2009 

The following is a summary of the outstanding restricted share rights: · 

Grant date 
June 7, 2006 
December 8, 2006 
July 1, 2007 
April 7, 2008 
April 28, 2008 
Balance at the end of the year 

374,500. 

451;159 J 

Restricted share rights will not expire while the rights holder is an employee of the Corporation. 

Number of 
restricted shares 

295,532 
609,000 

(206,517) 
(74,520) 

72,083 
9,245 
6,667 

510,500 
25,000 

623,495 

The restricted share rights expense for the year ended December 31, 2009 was $0.5 million and for the year ended 
December 31, 2008 was $1.3 million. As at December 31, 2009 the aggregate unexpensed fair value of unvested 
restricted sh.are rights granted amounted to $0.6 million (2008: $1.6 million). No restricted shares were granted during the 
year. The fair value of the restricted shares granted during 2008 was $2.4 million. 

Contingently Issuable shares 
Under the terms of the acquisition agreement for the Kyzylkum JV interest, Uranium One is obligated to issue 6,964,200 
common shares of Uranium One upon commencement of commercial production from Kyzylkum. 

The Corporation assumed all of the obligations of Uranium One Americas, Inc. (previously Energy Metals Corporation Inc.) 
and its subsidiaries arising under certain option and joint venture agreements with third parties. At December 31, 2009 
Uranium One has reserved a total of 57,500 common shares for issuance pursuant to the assumed obligations under 
contingent share rights agreements. 165,600 contingent shares were issued during the year due to the performance 
conditions being met. 184,000 contingent share rights have lapsed during the year. 
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18 INTERESTANDOTHER 

Interest income 
Interest paid 
Convertible debenture interest (note 12) 
Credit facility charges 
Interest and costs incurred on uranium concentrates loan 
Costs incurred in relation to letters of credit 

19 FOREIGN EXCHANGE LOSS 

A summary of the foreign exchange loss by item is as follows: 

Unrealized foreign exchange gain on future income tax liabilities 
Unrealized foreign exchange loss on other items 
Realized foreign exchange gain / (loss) on other items 

'

··.· . ... 

Year ended 
Dec 31, 2009 

$'000 
.4,88~ 

· . (1,155) 
... (8;739) 

(3,720) 
(351) 

(65) 

Year ended 
Dec 31, 2009 

$'000 

63.771 I 
(7;841) 
3;077, 

Dec 31, 2008 
$'000 

10,315 
(505) 

(15,075) 
(1,677) 

(224) 
(210) 

(7,376) 

Dec 31, 2008 
$'000 
1,340 

(2,679) 
(10,370) 

(11,709) 

The National bank of Kazakhstan announced on February 4, 2009 that it has ceased to maintain the Kazakhstan tenge (''tenge") 
within the previous range of 117-123 tenge to the US dollar and suggested the rate be set within a range of 145-155 tenge to the 
US dollar. The tenge closed at 148.36 tenge to the US dollar on December 31, 2009. The resulting devaluation affected the 
translated values of monetary assets and liabilities, resulting in a $63.8 million gain on future income tax liabilities. 

20 CASH FLOW INFORMATION 

Changes In non-cash working capital excluding business 
combinations: 

Decrease accounts and other receivables 

Decrease in prepaid expenses and other 

Increase in inventories 

Decrease in accounts payable and accrued liabilities 

(Decrease) I increase in income taxes payable 

Supplemental cash flow Information 

Cash interest paid 
Cash tax paid 

Year ended 
Dec 31, 2009 Dec 31, 2008 

$'000 $'000 

28,818 

2,651 

(910) 

(6,279) 

8,450 

32,730 

7,288 
35,740 
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21 BASIC AND DILUTED WEIGHTED-AVERAGE NUMBER OF SHARES OUTSTANDING 

Year ended 

Dec 31, 2009 Dec 31, 2008 

Basic weighted-average number of shares outstanding ('000) 47M83. 468,424 
Effect of dilutive securities: · 

-stock options 
-warrants 

DIiuted weighted-average number of shares outstanding ! :., :,475;583!! 468,424 

For the years ended December 31, 2009 and 2008, convertible debentures, stock options, warrants and restricted shares 
were not included in the dilutive weighted average number of shares outstanding as they were anti-dilutive. 

22 CAPITAL DISCLOSURES 

The Corporation's objectives when managing capital are to: 

(i) Maintain a flexible capital structure which optimizes the cost of capital at acceptable risk; 
(ii) Continue the development and exploration of its mineral properties; and 
(iii) Support any expansion plans. 

In the management of capital, the Corporation includes shareholders' equity, long term debt, cash, convertible debentures 
and the current portion of loans to joint ventures. 

The Corporation manages its capital structure and makes adjustments to it when the economic and risk conditions of the 
underlying assets require change. In order to maintain or adjust the capital structure, the Corporation may issue new 
shares, issue new debt, and/or issue new debt to replace existing debt with different characteristics. The Corporation has 
in place a planning and budgeting process to help determine the funds required to ensure the Corporation has the 
appropriate liquidity to meet its operating and growth objectives. 

The Corporation monitors the following ratios in this respect: total debt to total capitalization and net debt to total 
capitalization. 

The Corporation must maintain an interest coverage ratio of greater than 2.5 to meet the credit facility's debt covenants. 
The interest coverage ratio is calculated as the ratio of the Corporation's earnings before interest, taxes, share based 
compensation, depreciation and depletion and other non-cash items ("EBITDA") to interest paid. 

For years ended 

Total liabilities (excluding future income tax liabilities) 
Net liabilities (total liabilities less cash, receivables, and current portion of loans 
to joint ventures) 
Total capitalization (total shareholders' equity) 

Total liabilities as a percentage of shareholders' equity 
Net liabilities as a percentage of shareholders' equity 

Credit facility: 
EBITDA (rolling 4 quarters) 
Interest coverage ratio 

Dec 31, 2009 
$'000 

Dec 31, 2008 
$'000 

301,302 

65,993 
950,538 

32% 
7% 

69,755 
10.5 
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23 FINANCIAL INSTRUMENTS 

Convertible debentures 

Liability component 
E uit com anent 

Fair value of convertible debentures 

Dec 31, 2008 
$'000 

118,042 
46,480 

164 522 

86 222 

The Corporation's activities expose it to a variety of financial risks, including the effects of changes in debt and prices of 
equity instruments held, foreign currency exchange rates, interest rates, and commodity prices. 

The Corporation continuously monitors its exposure to risk. The risk management carried out by the Corporation is 
approved by the Board of Directors. The following section describes the type of significant risks that the Corporation is 
exposed to and its objectives and policies for managing those risk exposures. 

(I) Designation and valuation of financial Instruments 

The following table summarizes the designation and fair value hierarchy under which· the Corporation's financial 
instruments are valued, other than trade and other receivables and payables. 

•Level 1 of the fair value hierarchy includes unadjusted quoted prices in active markets for identical assets or 
liabilities; 

•Level 2 of the hierarchy includes inputs that are observable for the asset or liability, either directly or indirectly; and 
•Level 3 includes inputs for the asset or liability that are not based on observable market data. The Corporation does 

not have any financial instruments included in Level 3. 

Desi nation of financial assets 
Cash and cash equivalents 
Shares - available for sale 
Total 

Notes 
4 
9 

As at December 31 2009 

Loans and 
receivables 

$'000 

Available for 
sale 

securities 
$'000 

As at December 31, 2009 
Held at fair Financial 

value through llabllltles at 
profit and amortized 

loss cost 
~D~es~l~na~t~lo~n"""o~f~f~in~a~n~cl=a~I ~lla=b~ll~lt~ie~s ________ N~o~te~s,-----.,,,-----,--..,...,....----~$.,..'O,...O,...o,...,...= =$"'"'0=0:c::O.,.,.,.,.,...,...= 

Long term debt 11 
Kyzylkum external loan facility 15 
Convertible debenture 12 
Uranium concentrates loan 15 
Promissory note 15 
Contingent payment 15 
Unfavorable contracts 15 
Short term loan 15 
Due to the Republic of Kazakhstan 15 
Other 15 
Total 

Fair value hierarchy of financial assets and 
liabilities measured at fair value 
Available for sale securities - UEC shares 
Available for sale securities - other 
Uranium concentrates loan 
Total 

As at December 31, 2009 
Level 1 Level2 

'000 $'000 
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23FINANCIAL INSTRUMENTS (continued) 

(II) Foreign exchange risk 

The Foreign exchange risk relates to the risk that the value of financial commitments, recognized assets or liabilities 
will fluctuate due to changes in foreign currency rates. 

The Corporation is primarily exposed to foreign currency risk through the following assets and liabilities denominated 
in currencies other than US dollars: 

December 31, 
2009 

Canadian dollar 
Australian dollar 
Kazakhstan 
tenge 
Euro 
South African 
Rand 

December 31, 
2008 

Canadian dollar 
Australian dollar . 
Kazakhstan 
tenge 
South African 
rand 

Cash and 
cash 

equivalents 
$'000 

438 
44,597 

1,251 

5,227 

51,513 

Flnanclal assets and liabilities 

Flnanclal assets and liabilities 

Accounts 
payable and 

Accounts accrued 
receivable liabilities 

$'000 $'000 
2,436 3,477 
1,212 7,558 

5,978 11,515 

4,821 17,506 

14,447 40,056 

1'1 Only includes mineral interests, plant and equipment of self-sustaining operations. 

Convertible 
debentures 

$'000 
118,042 

118,042 

Non-financial assets 
and llablllties 

Mineral 
Interests 

plant and 
equipment 

(1) 

Future 
Income tax 

liabilities 

Non-financial assets and 
liabllltles 

Mineral 
Interest 

plant and Future 
equipment income tax 

(1) liabilities 
$'000 $'000 

38,619 3,271 

342,430 

44,586 

83,205 345,701 

The following table shows the effect on earnings and other comprehensive income after tax as at December 31, 2009 
of a 10% appreciation or depreciation in the foreign currencies against the US dollar on the above-mentioned financial 
and non-financial assets and liabilities of the Corporation. 

A 10% appreciation in all foreign currencies against the US dollar, with 
all other variables held constant. 

Other 

A 10% depreciation in exchange rates would have the exact opposite effect on other comprehensive income and net 
earnings. 

(Ill) Credit risk 

Credit risk is primarily associated with trade receivables, and to a lesser extent, cash equivalents. 

The Corporation closely monitors its financial assets and does not have any significant concentration of credit risk. 
The Corporation sells its products exclusively to organizations with strong credit ratings. Cash and cash equivalents 
are held through large international financial institutions. Cash and cash equivalents are comprised of financial 
instruments issued by Canadian banks and companies with high investment-grade ratings. These investments 
mature at various dates.· 
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23 FINANCIAL INSTRUMENTS (continued) 

The Corporation's maximum exposure to credit risk at the balance sheet date is as follows: 

Cash, cash equivalents and restricted cash 

Accounts receivable 
Available for sale securities 

(Iv) Liquidity risk 

Dec 31, 2008 

$'000 
176,225 
39,926 

593 
216,744 

The Corporation has a cash forecast and budgeting process in place to assist with the determination of funds required 
to support the Corporation's operating requirements on an ongoing basis and its expansion plans. The Corporation 
manages liquidity risk through the management of its capital structure and financial leverage as outlined in note 22. 

The Corporation has established a credit facility (note 11) as part of its liquidity risk management process. The 
Corporation has made its first draw down against the facility in the amount of $65 million on October 20, 2008. The 
following table summarizes the contractual maturities of the Corporation's significant financial liabilities and capital 
commitments, including contractual obligations: 

Lease obligations 
Kyzylkum long term debt 
Capital commitments 
Asset retirement 
obligations 
Accounts payable and 
accrued liabilities 
Credit facility repayments 

Short term loan 
Uranium concentrates 
loan (note 15) 
Convertible debentures 
Other 

Less than 1 to 3 4to 5 After 5 

The convertible debenture is redeemable in cash or shares, and may not result in a cash outflow. The uranium 
concentrates loan requires settlement with uranium concentrates, and may not result in a cash outflow. 

The Corporation has interests in joint ventures, and is responsible for partial funding of these joint ventures pursuant 
to the terms of the joint venture agreements. The Corporation does not bear direct liquidity risk for liquidity of these 
joint ventures, except for the risk relating to the repayment to loans made to the joint ventures. The Corporation can 
only utilize cash generated by the joint ventures when the joint ventures pay dividends. 

On January 19, 2009, in connection with the construction of a sulphuric acid plant by SKZ-U, in which the Corporation 
subsequently acquired a 19% joint venture interest, the Corporation provided a guarantee to a third party in respect of 
19% of the construction cost of the plant, limited to a maximum amount of $7.6 million (Euro 5.5 million). 

The Corporation is exposed to liquidity risk from fluctuating commodity prices when the 200,000 pounds of uranium 
concentrates received as part of a uranium loan transaction are utilized against contracts. As the market value of the 
liability to deliver the uranium concentrates fluctuates based on commodity prices, so will the market value of the 
uranium concentrates held by the Corporation. The effect that market fluctuations in the uranium price have on the 
asset and liability will offset, except in circumstances where the borrowed uranium has been utilized to make a 
delivery into a contract. In these circumstances, the Corporation will recognize a net fair market value adjustment. 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 35 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

23 FINANCIAL INSTRUMENTS (continued) 

A 10% change in commodity prices, should the Corporation be exposed, would impact the Corporation's liquidity risk 
due to the uranium concentrates loan (note 15), as follows: 

Dec 31, 2009 
$'000 

Dec 31: 2008 
$'000 

A 10% appreciation in commodity prices, with all other variables held 
constant: 
- current 
- maximum exposure 

198 
1,060 

A 10% depreciation in the commodity price would have the exact opposite effect on net earnings. 

(v) Interest rate risk 

The Corporation is exposed to interest rate risk on its outstanding borrowings and short-term investments. The only 
outstanding interest-bearing borrowings as at December 31, 2009 are the loan facility obtained by Kyzylkum (note 6.1) 
which bears interest at floating rates, the drawn-down amount on the credit facility which bears interest at floating 
rates (note 11 ), and the convertible debentures, with a fixed interest rate. 

A 100 basis point change in the interest rate would impact the Corporation's net earnings as follows: 

Dec 31, 2009 
$'000 

Dec 31, 2008 
$'000 

A 100 basis point appreciation in interest rates, with all other variables 
held constant 

A 100 basis point depreciation in the interest rate would have the exact opposite effect on net earnings. 

(vi) Commodity price risk 

811 

The Corporation is exposed to price risk with respect to commodity prices. The Corporation does not hedge its 
exposure to price risk, other than having market related pricing structures in the long-term sales contracts, which the 
Corporation has entered into. Increases in uranium prices would have a positive impact on profitability given that the 
majority of the Corporation's sales contracts are priced based on market values for uranium. 

The Corporation is exposed to price risk from fluctuating commodity prices with respect to outstanding uranium 
concentrates loans if the borrowed uranium has been utilized to make a delivery. As the market value of the liability to 
deliver the uranium concentrates fluctuates, based on commodity prices, so will the market value of the uranium 
concentrates borrowed by the Corporation. The effect that market fluctuations in the uranium price have on the 
borrowed uranium asset and uranium concentrates liability will offset, except in circumstances where the borrowed 
uranium has been utilized to make a delivery into a contract. In these circumstances, the Corporation will recognize a 
net fair market value adjustment in the statement of operations. 
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I 
24 SEGMENTED INFORMATION 

The Corporation's reportable operating segments are summarized in the table below: 

I 
For the year ended December 31, 2009: (in $'000) 

Net earnings/ 
(loss) from 

Operating Exploration continuing Capital 
Country Revenues expenses expense operations expenditure 

I 
$'000 $'000 $'000 $'000 $'000 

Akdala Mine Kazakhstan 
South lnkai Mine Kazakhstan 

Karatau Mine Kazakhstan 

I Kharasan Project Kazakhstan 
United States United States 
development projects 

I 
United States United States 
exploration projects 
United States 
conventional mining United States 
projects 
Honeymoon Project Australia 

I Qorporate and other 

Total 

I For the year ended December 31, 2008: (in $'000) 

Net 
earnings/ 

I 
Depreciation (loss) from 

Operating and Exploration continuing Capital 
Country Revenues expenses depletion expense operations expenditure 

$'000 $'000 $'000 $'000 $'000 $'000 

Akdala Mine Kazakhstan 149,776 (30,490) (22,566) 61,902 10,651 

I South lnkai Project Kazakhstan 26 43,139 

Kharasan Project Kazakhstan 875 19,466 

Dominion Project South Africa (1,412) (1,32ey,938) 94,211 

I 
United States United States (135,666) 11,455 
development projects 
.United States 

United States (6,979) (536,905) 1,013 
exploration projects 

I 
Hobson Facility and La 

United States (690) (65,077) 17,056 
Palangana Project 
United States 
conventional mining United States (1,189) (85,104) 3,854 
projects 

I 
Honeymoon Project Australia (2,339) (139,236) 13,525 

Corporate and other (2,272) (108,464) 2,387 

Total 149i776 !301490! !221566! !141881! !213331587! 215i751 

I 
I 
I 
I 
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I 24 SEGMENTED INFORMATION (continued) 

As at December 31, 2009: (in $'000) 

I 
Mineral Interest Future 

plant and Total Income tax Total 

Country equipment assets llabllltles liabilities 
$'000 $'000 $'000 $'000 

I 
Akdala Mine Kazakhstan 

South lnkai Mine Kazakhstan 
Karatau Mine Kazakhstan 

Kharasan Project Kazakhstan 

I United States development projects United States 

United States exploration projects United States 
United States conventional mining 

United States 
projects 

I 
Honeymoon Project Australia 

Corporate and other 

Total (1) .1 11ia!2a4 1
•; 

I 
(O Excludes assets held for sale 

As at December 31, 2008: (in $'000) 

I Mineral Interest Future 
plant and Total income tax Total 

Country equipment assets liabilities llabllitles 

I 
$'000 $'000 $'000 $'000 

Akdala Mine Kazakhstan 195,719 200,497 66,156 81,385 

South lnkai Project Kazakhstan 503,980 506,648 204,255 212,082 

Kharasan Project Kazakhstan 193,018 197,561 72,019 111,230 

I 
Dominion Project South Africa 44,586 69,253 28,629 

United States development projects United States 105,844 107,538 724 

United States exploration projects United States 122,586 123,532 24,182 24,418 

I 
Hobson Facility and La Palangana 

United States 22,026 24,064 1,506 
Project 
United States conventional mining 

United States 40,712 55,098 5,410 8,282 
projects 
Honeymoon Project Australia 38,619 38,858 3,271 4,158 

I 
Corporate and other 18,325 295,060 204,181 

Total(1l 1 285 415 1618109 375 293 676 595 

(
1
> Excludes assets held for sale and discontinued operations 

I 
I 
I 
I 
I 
I 
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25 CONTINGENT SALE OF AN INTEREST IN THE DOMINION PROJECT 

On June 7, 2005, Uranium One Africa and Micawber 397 (Proprietary) Limited ("Micawber 397"), a company owned by 
historically disadvantaged South Africans, entered into a definitive purchase and sale agreement, a management and 
skills transfer agreement and a joint venture agreement. 

Pursu·ant to these agreements, Uranium One Africa agreed to sell to Micawber 397 an _undivided 26% interest in the 
Dominion Project for cash consideration equal to 26% of the net present value of the Dominion assets at the date when 
Micawber elects to pay at least 20% of the purchase price. This election must occur within three years after receipt of 
Micawber 397 of their first profit distribution from the joint venture. After the first payment, Micawber is obliged to pay at 
least 20% of the purchase price during each subsequent three-year period, so that the purchase price is paid in full within 
twelve years of the date of the first payment. 

The parties agreed to contribute their interests in the assets, to a joint venture, to be managed by Uranium One Africa, 
and to fund the development and operation of those assets in accordance with their respective joint venture interests. 
Uranium One agreed to lend to Micawber 397 the funds required to contribute their share under the joint venture 
agreement. The aggregate amount of that loan, plus accrued interest, is repayable from Micawber 397's share of joint 
venture profits. 

Uranium One Africa's shareholders approved the Micawber transaction in September 2005, following which the South 
African Department of Minerals and Energy granted a "new order'' mining right to the Corporation for the Dominion Project 
in October 2006. The Micawber 397 transaction will be accounted for in Uranium One's consolidated financial statements 
when the risks and rewards of the transaction are deemed to have passed to Micawber 397. Management has 
determined that this event will occur on the day that Micawber 397 elects to pay at least 20% of the purchase price, 
prompting the determination of the purchase price. As at December 31, 2009, Micawber 397 has not paid any part of the 
purchase price. 

26 CONTINGENCIES 

Due to the size, complexity and nature of the Corporation's operations, various legal and tax matters arise in the ordinary 
course of business. The Corporation accrues for such items when a liability is both probable and the amount can be 
reasonably estimated. In the opinion of management, these matters will not have a material effect on the consolidated 
financial statements of the Corporation. 

Betpak Dala acquisition 

As part of the original acquisition of the interest in Betpak Dala on November 7, 2005, it was agreed that the Corporation is 
liable for a bonus payment payable in cash based on uranium reserves discovered on the South lnkai property in excess 
of 66,000 tonnes. The payment is based on the Corporation's share of UJOs in excess of 66,000 tonnes times the 
average spot price of U30s times 6.25%. This payment is to be calculated at the end of 2011 and each year thereafter, 
and paid 60 days after the end of the year in which a payment is due. No payment was due at December 31, 2009 
(December 31, 2008 - $Nil). 

As security for the bonus payment, the Corporation has pledged its participatory interest in Betpak Dala (including the 
shares of a subsidiary) and its share of uranium products produced by Betpak Dala. 

Kyzylkum acquisition 

As part of the original acquisition of the interest in Kyzylkum on November 7, 2005, it was agreed that the Corporation is 
liable for a bonus payment, which is due upon commencement of commercial production. The seller initially had an 
option, exercisable until October 31, 2006, to elect to receive this bonus payment as a cash payment of $24 million or 
receive 15,476,000 shares of UrAsia Energy. The seller elected under the terms of the arrangement, to receive 
15,476,000 shares of UrAsia Energy upon commencement of commercial production. The 15,476,000-bonus payment 
shares of Ur Asia Energy have been converted to 6,964,200 Uranium One shares as part of the UrAsia Energy acquisition. 
The fair value of the contingently issuable shares was not been included as part of the purchase price for Kyzylkum as 
commencement of commercial production could not be reasonably determined. 

An additional bonus payment of 30% of 12.5% (being an effective 3.75%) of the weighted average spot price of U30s will 
be paid on incremental reserves in excess of 55,000 tonnes of U30s discovered during each fiscal year with payment 
beginning within 60 days of the end of the 2008 calendar year. No payment was due at December 31, 2009 (December 
31, 2008- $Nil). 

Karatau acquisition 

Contingencies relating to the Karatau acquisition are described in note 3.1. 

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS 39 



I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Uranium One Inc. 
Notes to the Consolidated Financial Statements 
as at December 31, 2009 and 2008 
(in United States dollars) 

26 CONTINGENCIES (continued) 

Uranium One Americas, Inc. (previously Energy Metals Corporation) acquisition 

Contingencies relates to the Uranium One Americas, Inc (previously Energy Metals Corporation) are described in note 17. 

27 SUBSEQUENT EVENTS 

Issuance of convertible debenture to Japanese Consortium 

On February 9, 2009, Uranium One entered into a subscription agreement with Japan Uranium Management Inc. 
("JUMI"), a corporation formed by The Tokyo Electric Power Company Incorporated, Toshiba Corporation, and The Japan 
Bank of International Cooperation (collectively the "Consortium") providing for the private placement of an aggregate of 
117,000,000 common shares of Uranium One, for gross proceeds of approximately C$270 million. 

On December 29, 2009 the Corporation and JUMI have executed documentation revising the February 9, 2009 private 
placement to a debenture financing. 

Under the revised terms, on January 14, 2010, the Corporation issued to JUMI C$269,100,000 aggregate principal 
amount of 3% unsecured convertible debentures maturing ten years from the date of issue. The debentures will 
automatically convert into 117,000,000 Uranium One common shares on receipt of required Kazakh regulatory approval, 
which is expected during 2010. If such approval is not received, the holder may, on 12 months' notice, cause the 
debentures to be redeemed at par plus accrued and unpaid interest. Such redemption may not occur before the second 
anniversary of the closing in January 2012. 

Upon conversion of the debenture (and after giving effect to the shares to be issued to ARMZ in connection with the 
Karatau Uranium Mine transaction), JUMI will have a 16.6% equity stake in Uranium One. The agreement also contains a 
standstill provision under which the Consortium has agreed, subject to certain exceptions, not to acquire without Uranium 
One's prior approval more than 19.95% of Uranium One's issued common shares. 

C$250 million bought deal financing of convertible unsecured subordinated debentures 

The Corporation announ·ced on February 18, 2010 that it has entered into an agreement for a bought deal financing with a 
syndicate of underwriters for C$250,000,000 aggregate principal amount of convertible unsecured subordinated 
debentures (the "2010 Debentures") together with an over-allotment option of up to C$37,500,000 exercisable at any time 
up to the closing. 

The 2010 Debentures have a March 13, 2015 maturity date, with interest payable at a rate of 5.0% per annum, payable 
semi-annually from the date of receipt of all necessary Kazakh approvals for the conversion of the 2010 Debentures, or at 
a rate of 7.5% per annum, payable semi-annually before the receipt of the necessary Kazakh approvals. The 2010 
Debentures will be convertible into common shares of the Corporation after receipt of all necessary Kazakh approvals, at 
a rate of 250 common shares per C$1,000 principle and will have a conversion price of C$4.00 per common share, 
representing a premium of approximately 25.8% based on a reference price of C$3.18, being the closing price on 
February 17, 2010. 

The offering is scheduled to close on or about March 12, 2010, and is subject to the satisfaction of customary closing 
conditions, including approval of the Toronto Stock Exchange and the Securities regulatory authorities. 

Other 

Other material transactions occurring subsequent to December 31, 2009 are also described in notes 3.1 and 3.2. 
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Linton, Ron 

From: 
Sent: 
To: 
Cc: 

Subject: 
Attachments: 

Importance: 

Roman, 

Donna Wichers (USA - Casper) [Donna.Wichers@uranium1.com] 
Wednesday, October 27, 2010 10:25 AM 
Przygodzki, Roman 
VonTill, Bill; Chang, Lydia; McConnell, Keith; Kline, Kenneth; Stokes, Tracey; Linton, Ron; 
Orlando, Dominick; Garrett, Betty; parker.wells@dorsey.com; Lloyd Hong (VAN); 
Prince.William@dorsey.com 
RE: Clarification on RAI 2 and RAI 9 Responses 
Revised Letter from Bank of Montreal.pdf; ARMZ letter re RAl.pdf; LOC Willow Creek 
2010.pdf 

High 

Thank you again for your quick response. Please find below our answers to your request for clarification. 

Clarification to RAI 2 Response 
You are correct that Uranium One has had an increase in the surety amount .since our original Change of Control 
submittal. Uranium One's Response to RAI 2 should be revised as follows: 

Uranium One USA, /nc. 's current surety arrangement for Materials License ?UA~1341 is afully cash-backed Irrevocable 
Standby Letter of Credit issued by.the Bank of Montreal on behalf of Uranium One Inc. and Uranium One USA, Inc. in the 
amount of $9,828,099.00 in favor of the State of Wyoming, Department of Environmental Quality ("WDEQ") and the U.S. 
Department of the Interior. A copy of the Letter of Credit and the WDEQ letter accepting the Letter of Credit is attached 
hereto. There will be no changes to the Letter of Credit for Materials License SUA-1341 under the Proposed Transaction. 
Attached is confirmation from the Barik of Montreal that (i) it has been notified of the Proposed Transaction, (ii) it will 
continue to back the Letter of Credit after the closing of the Proposed Transaction, and (iii) the Proposed Transaction will 
not constitute a default under any agreement between the Bank of Montreal and Uranium One Inc. or its subsidiaries 
affecting the validity of the Letter of Credit. 

Copies of the most recent Letter of Credit in the amount of $9,828,099 and a newly revised letter from Bank of Montreal 
are attached to this email. 

Clarification to RAI 9 Response 
With regard to Uranium One's Response to RAI 9, attached to this email is a letter from ARMZ authorizing Uranium One 
lnc.'s October 18, 2010 response to RAI 9. 

Please contact me if you have any questions regarding the above clarifications. 

Best regards, 

Donna 

Donna L. Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 

· 907 No. Poplar Street, Suite 260 
Casper, Wyoming 82601 

Tel: +l-307-234-8235 ext 333 
Fax: +1-307-237-8235 
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Mobile: +l-307-315-0508 

From: Przygodzki, Roman [mailto:Roman.Przygodzki@nrc.gov] 
Sent: Tuesday, October 26, 2010 10:51 AM 
To: Donna Wichers (USA - Casper) 
Cc: VonTill, Bill; Chang, Lydia; McConnell, Keith; Kline, Kenneth; Stokes, Tracey; Linton, Ron; Orlando, Dominick; Garrett, 
Betty 
Subject: Clarification on RAI 2 and RAI 9 Responses 

Dear Ms. Wichers: 

We have a clarification question with regard to the response to Request for Additional Information (RAI) 2 and 
RAI 9 (ADAMS ML 102940435). 

Response to RAI 2: 
The response states that the current surety arrangement for Source Materials License SUA-1341 is a Letter of 
Credit "in the amount of $9,714,299.00." The letter from Bank of Montreal contained in Exhibit 3 to the RAI 
responses also references "$9,714,299.00." Relying on a September 1, 2010 email from Uranium One 
(ADAMS ML 102520626), it appears that the Letter of Credit was increased to $9,828,099.00. We request 
clarification with respect to the response to RAI 2, which should also include an updated letter from Bank of 
Montreal or an amendment to the letter in Exhibit 3. 

Response to RAI 9: 
The response states that "Uranium One Inc. is authorized to confirm that (a) ARMZ and Rosatom commit to 
abide by Uranium One lnc.'s commitments with respect to Materials License SUA-1341 and Materials License 
SUA-1596, and (b) neither ARMZ nor Rosatom will cause Uranium One Inc., Uranium One USA Inc., or 
Uranium One Americas Inc. to fail to abide by the terms of Materials License SUA-1341 and Materials License 
SUA-1596, or otherwise fail to abide by U.S. law in any respect." Describe.the mechanism(s) that authorize 
Uranium One, Inc. to confirm (a) and (b) above for ARMZ and Rosatom. 

With best regards, 
Roman A. Przygodzki 
United States Nuclear Regulatory Commission 
Financial Assurance Project Manager 
301-415-5143 
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D~partment qf ~nyirqnment~I Quality 
To protect; conserve and ·enhance the quality of 'yv'y91:r1ing'.s 

envirohr:neht for the benefit of Cl,!rrent anc:f future generations. 

Dave Freudenthal, Gqv~rnoi' John .Corra, Director 

Donna: Wiebers 
Senior Vice Pr<::si<l<::111, iS-R Operations 
1)raniurn One 
907.N. Poplar St., Suite 260 
Casper,. WY 82601 

Septan~ 7, 2010 

RE: Permit No. 478, Uranium One USA, Inc. 
Bank of Montreal Lt!tter .of Credit No. 

Dear Ms. Wichers: 

l~@U:llWD:ffil 
,SEP O. 8 2010 JID 

BY:--~------~--

The above bankam:ertdment incl'easing your aggregate to Nine Million, Eight Hundred 
Twenty Eight Thousand, Ninety-Nine D9ll~r1? ($9i828,099) ):ias b~en accepted by this 
office (copy enclosed). 

Should you have any questions, plea:se feel free to contact Deanna Hjll of this office. 

DRM:DH:tf 
Enclosure 
xc: District HI w/encl 

Sincerely, 

k~~l~ 
DonaklR.McKen.Je 
Admini~t.ra.tor 
·Land Quality Division 

_. .. ': .::, ·.: .. ·: ~\ 

....... 
•,,1·· 

Herschler Bullding· • 122 West 25th Street • Cheyenne, Wyoming 82Q02 • http://deq.state.wy.us 
ADMIN/OUTREACH' 
(307) 777-7937 

ABANDONED MfNES 
(307:) 777-6145 

AIR QUALITY 
(307)777-7391 
FAX 777:5515· 

INDUSTRIAL SITING 
(3M 111-1369 

LAND QUALITY 
(307) 177-7756 
FAX 777-5864 

SOLID & HAZ. WASTE· 
(307) 777-7752 ... 

WATER QUALITY 
(307) 777·7781 
FAX 777-5973 FAX 777-3610 FAX 77:7,6462 FAX 777-5973 FAX 777.5973; 
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Bl\tlO e Bank of Montreal, Chicago, lllin·ois 
STANDBY/ LETTERS OF CREDiT . 
C/0 234 Simcoe Street 
'3rd Floor . 
Toronto, Ontario MST 1T4 
Canii'da 
Tel: 1 ,877,801-0414 
·fax: 1:e11,eo1-7787 
'SWIFT: BOFMUS4X 

·l .... .; . 
., 

'· '!, 

i.: . 
G.; . ... ~·· 

lrrevo·cable· 
Standby Letter.of ;C.redit ·. • ,., .. ~il'at. No. ___ _ 

Amendment rto. 2 
Oa.ted September 01, 2.010 

Beneficiary: 
WYOMING DEPARTMENTOFENVIRONMl:NTAL 
QUALITY ANO T;HE UNITED STA.TES 
DEPT OF INJERIOR, HERSCHLER BLDG . 
122 W 25TH ST., CHEYENNE, WY 82002, United States 

Applicant: 
U.RANIUM ONE INC, 
1285 WESTPl:NDER.STREET, SUITE 
900 
VANCOUVER, BC V6E 481 Canada· 

We amend our Standby Letter .of Credit subject to the folloWlrig terms and conditions~ This 
amendment forms an Integral part' of the original instrument. All other terms and conditions 
remain unchanged. 

Amended Terms: 

The amounlof the Standby Letter of Credit is. increased by, USD 113;800.00 to USD 9,828;099.00 

En_d of a.mendecl ~erms. 
Applicant's full name: 
Uranium One Inc. On Behalf of Uranium One USA, Inc. 

Re: lrigaray and Christensen Project 
Reclamation/Restoration Costs, Permitto Mine No. 478 (Formerly Permit No 478 and Research and 
Development License 14RD) and the requirement of the Wyoming Environmental QualityAct, Section 35~ 
11-421 . 

Unless otherwise instructed herein, all correspondence and. inquiries regarding this transaction should be 
directed to our Customer Service Center at the above acldress, telep_hone: 1-877-801-0414. Please 
indicate oµr referen9e number ilJ all your cq_rrespon~enc::e or tel.ephqne inquiries. 

-~ --------
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,ATOM RED METZ O LOTO 
URANIUM HOLDING Co. 

22 B. Drovyanoi Lane 
Moscow, Russia 109004 
Phone: + 7-495-508-8808 
Fax.:+7-.495-508-881 O 
E - ma i I : i n ro @ a r m z . r u 

i 5 October 2010 

Re:· Request for Additional Information from the U :S. Nuclear Regulatory Commission 

D~arJean: 

Yoli have advised us that Uranium One USA, Inc., and Uranium One: Americas, inc. have 
supmitt~d a Notice of Change of Control and Ownership Information to the ·u.S. Nuclear 
Regulatory Commission ("NRC") for approval. You. further have advised that ori October ~; 
2010, ·NRC provided Uranium One with a Request for Addition·a1 Information ("RAI") 
concerning yqur submission, You .have requested our assistance in responding to the RAI, and in 
particular RAI-9, which reads: "Confirm thatARMZ,and Rosatom commit to abide by Uranium 
Orie Inc. 's commitments .. (lo CFR 40.36).'' 

We are pleased to cooperate with you in support of this submission ·to the NRC. To that end, I 
hereby confirntthe'followin~.commitmerits on behalf of ARMZ and Rosa tom; 

1. ARMZ and Rosatom commit to abide by Urari1ufu One Irie. 's commitments ·with 
respect to Materials License SUA-1341 and Materials License SUA-1 $9<5, consistent 
with theRAI dated October 6, 2010; 

2.Neither ARMZ nor. Rosatom will cause Uranium.One Inc:, Uranium One !]SA Inc:, qr 
\,Jranifun One Americas lnc .. to failto abi~e by the terms of Materials License SUA-1341 
and Matedals'License SUA-1596,.or otherwise fail to abide by U.S .. law in any respect; 

J. Uranium "One Inc. is authorized to make the above two statements to the NRC in 
respo~se to the RAI'dated October 6,201 O;, and 

4. Urariium ·one Inc. is authorized to provide a cqpy ·of this letter to the NRC if so 
required by the NRC. 

Sincerely, 

Vadim. Jivov 
General director 



BMO fl:.Capital 1~1<1li),(.ets 

October·26/20'l'O 

u ra:filum Orte .·Jric .. 
,.,.,·.··' •.• '.'' •••• , ..... , t-.s_ .. ~, ·: -, -~~ •.• :" v •••. -, ..• ,• .......... , 

Attn:.~Graham du,Preez, ·,Cliief:Fin:ancial ·Q'fficer, 
12ss wesf Pender Street' :Suite 900: ·.. ·-,. ~ . .., .. '··;?- .,~ ... ;: .. ~~>" • ;. ~ •'·"·"'' ~<-"','·:·· . • -~·\·/,.· .... •· . ..-

Vancouve1\British::Colwrtbia,'V6E4 Bl 

Re:' Irievoca.ble'Standbv'Lefter ,ofCredit:No~ : 

I>e.~ :fylr,.clu ·fre.~z~ 

, ... ·1n".esfuient)trid. Corj:iorate1BarJ<ing 
,~µj~e,l:SQO ""'.8~~- WestGe,()~gja Street 

Vancouver~ BCN6C 3E8 
' ,. Teh;(694)#3~l•P§. 

if!lX,::.(604):443. . .;HQS. 

~efer~p~{ 1~.);q~}ie),:fol ~u pJirpQ:§~¥ Jo; ·:thijt: :~.e~it.)iT~vocapJe ~(apdb.Y:, ~~!Jer. e>.f. r;re.dii. No·. 
l ;(?Letterof€reoit?):issued bythe.Bank.:ofMontreal ('mank').inifavof'tiftne.State qf 
WiY9in'.in,g,. I:>~p~m.:e.nf:9f;f:.QyirC?.rune.nJal ·Qqalifr ·aQd;the:lJ: ;S .. J'.>epaitment oftlie\interior. as:;the surety 
for :reclamation':bSligaticfhs· 'of'Brariiiliii''One l:J$1\., hie, ·uhder'that.'cefta:ih. ferinif'foMiiie No,A78 and 
M~!~ri~ls. Qc.~ms~ :sOk,tt:iL BJ1a attendiiritc:i~ining-,;~a\;ed~~fit>n:~ians; .-,ri~\Letter of~c~editA~ 
c:ash+hackedilf funds held If 'tlie'.Baiik current! it1ihe amountof$9'828 099mm . _ .. , ..... ....... Y .......... , .. ,.,.Y ·.,.. . ..... .... .···,·,- . ..... Y ... , ....... , ... ,, ...... , .. v ,, ... , ..... , ... · ...•... 

:the Bank hasJ,eerdn:formed.hy'· UtariiwiL0neAnc:. :of'tlieitrartsactiori''entered.'tnto by tJ tani.um· Gn:e lhc;. 
rep~s.ented '.bY0~·,Put¢Jl~se.~~~t:$u~s.erjpiiop..':t\gr~~11,1.ent:.w.i,ib,:JsCt,\;lQmredinetzoioto:(iiAE.MZ~:,j;;and:its 
whollt:ownecf:subsilliaries·:tffective,Erie;:fgy:N,N·; ('')::ffe_ctive Eijergy")ari,ii"Uratj1W11'fyliriing··cfqmJ?iifiY• 
t~UMC?) :µIl<i~r which Qrapiµn1 ()he_;lhC.:WIU receive· c·ash ·and' interests: Ill 'two uranium mines 'in: 
solitbem ·~~~- ¥PP' §ff¢~~jve· En~fgf ~4:·t!¥.f~· it(f~tµryj.~oi\i_g$u.iqt'ri~~-c:omfup# ~Q~e.s. ~>f 
Uranium ;Qne;Clnc;sfo· Effective :Energx':and UN1C ,(ihe' "Ttansactiort?} .. : 'The Bahlcurtderstahds that 
µpqn,·c9~_u,iajjl~tjqh\#fJli¢ Tr.~$#ti'on.:~Z,.·!ljr¢µ~:i~f.~µJ?~idiaii¢s, iiJl P~:·JttQtaj.,pf5~,..l~ o:( 
the total outstartclin~:comrnon· shares ·ofUtanitirn J)ne Inc., 

Jnj~.·1~~~r.~otrfiqns,sih,~t~tli~'Let1er'ofC~clft.wilt:remain,in<fu,ll,force.·ana,effe~tJuter:the,,consummaiibn: 
of ihe:Tran~actitfa:·.Wi4 ih~f'the'Tr~sa~(10ii :,wiiI.;riotAW, it$ tei,ps resµ_It:i~ a; l?r:~ach ,of arif t¢riti~ or C,Qnclitfons gpv:eming;the Letter'.of.Ctedit; . . . . . . . •' ... . . . ' . . . . . ... . .. . . . . . 

very)rulfyo4ts,i 

~

·,' . .:·.,'_. 
' , •· n' ,. -,.· ··,, '. ' ~. 

' ~ . :, 

1 rry ye· 

:I)irector 

Loan PfoductsGrou ·· , .......... , ....... -.... . .... P. 



Received: from mail2.nrc.gov (148.184.176.43) by OWMS01.nrc.gov 
(148.184.100.43) with Microsoft SMTP Server id 8.1.393.1; Wed, 27 Oct 2010 
10:26:00 -0400 

X-lronport-lD: mail2 
X-SBRS: 2.9 
X-MID: 28297105 
X-fn: Revised Letter from Bank of Montreal.pdf, ARMZ letter re RAl.pdf, 
LOC Willow Creek 2010.pdf 

X-lronPort-AV: E=Sophos;i="4.58,246, 1286164800"; 
d="pdf?scan'208,217";a="28297105" 

Received: from pe1-2.uranium1 .com ([69.90.31.228]) by mail2.nrc.gov with 
ESMTP; 27 Oct 2010 10:25:46 -0400 
Received: from srv-cas-mx-01.cas.u1 .internal (10.10.150.10) by 
srv-pe1-mx-01.u1 .internal (10.10.10.10) with Microsoft SMTP Server (TLS) id 
8.3.106.1; Wed, 27 Oct 2010 07:25: 11 -0700 

Received: from srv-cas-mx-01.cas.u1 .internal ([10.10.150.1 O]) by 
srv-cas-mx-01.cas.u1 .internal ([10.10.150.1 O]) with mapi; Wed, 27 Oct 2010 
08:25:09 -0600 

From: "Donna Wichers (USA - Casper)" <Donna.Wichers@uranium1 .~com> 
To: "Przygodzki, Roman" <Roman.Przygodzki@nrc.gov> 
CC: "VonTill, Bill" <Bill.VonTill@nrc.gov>, "Chang, Lydia" 

<Lydia.Chang@nrc.gov>, "McConnell, Keith" 
<Keith.McConnell@nrc.gov>, "Kline, 

Kenneth" <Kenneth.Kline@nrc.gov>, "Stokes, Tracey" <Tracey.Stokes@nrc.gov>, 
"Linton, Ron" <Ron.Linton@nrc.gov>, "Orlando, Dominick" 
<Dominick.Orlando@nrc.gov>, "Garrett, Betty" 
<Betty.Garrett@nrc.gov>, 

Importance: high 
X-Priority: 1 

"parker.wells@dorsey.com" <parker.wells@dorsey.com>, 
"Lloyd Hong (VAN)" 
<Lloyd. Hong@uranium1.com>, 
"Prince.William@dorsey.com" 
<Prince.William@dorsey.com> 

Date: Wed, 27 Oct 201 O 08:24:37 -0600 
Subject: RE: Clarification on RAI 2 and RAI 9 Responses 
Thread-Topic: Clarification on RAI 2 and RAI 9 Responses 
Thread-Index: Act1 Le/Y+budTjZRT7md06+ To+sOPQAsuzFg 
Message-ID: <EF2FFOOE3AB2A947B8EE03551 C596EFOOA 1 E9BA678@srv-cas­

mx-01.cas.u1 .internal> 
References: 

In-Reply-To: 

<19D990B45D535548840D1118C451C74D6FD3723F95 
@HQCLSTR02.nrc.gov> 

<19D990B45D535548840D1118C451C74D6FD3723F95 
@HQCLSTR02.nrc.gov> 

Accept-Language: en-US 
Content-Language: en-US 
X-MS-Has-Attach: yes 
X-MS-TNEF-Correlator: 
acceptlanguage: en-US 



. 
, 

Content-Type: multipart/mixed; 

MIME-Version: 1.0 

boundary="_ 006 _EF2FFOOE3AB2A94 788EE03551 C596E 
FOOA 1 E9BA678srvcasmx01 cas_" 

Return-Path: Donna.Wichers@uranium1.com 



 
SAFETY EVALUATION REPORT 

CHANGE OF CONTROL FOR LICENSES SUA-1341, SUA-1596, and 49-29384-01  
 
DATE:    November 22, 2010 
 
DOCKET NUMBERS:  040-08502, 040-09073, 030-38260 
 
LICENSEES:    Uranium One USA, Inc., Uranium One Americas, Inc. 
 
SITES:    Irigaray and Christensen Ranch Project, Wyoming, SUA-1341 

Moore Ranch Project, Wyoming, SUA-1596 
    907 North Poplar St., Casper, Wyoming, 49-29384-01 
 
PROJECT MANAGER:  Ron C. Linton  
 
TECHNICAL REVIEWERS: Roman Przygodzki, Jacqueline D. Cook 
 
SUMMARY AND CONCLUSIONS 
 
The United States Nuclear Regulatory Commission (NRC) staff reviewed an application and 
license amendment request dated July 20, 2010, submitted by Uranium One, Inc., Uranium One 
USA, Inc. and Uranium One Americas, Inc. (collectively, “Uranium One” or “the applicant”) with 
regard to an indirect change of control of Uranium One USA, Inc.’s Irigaray and Christensen 
Ranch Source Materials License SUA-1341 (Agencywide Documents and Access Management 
System accession number ML102090404) and Uranium One’s materials license applications for 
Moore Ranch Project (Docket No. 40-9073), Jab & Antelope Project (Docket No. 40-9079), and 
the Ludeman Project (Docket No. 40-9095).1  On September 30, 2010, the NRC issued Source 
Materials License SUA-1596 for the Moore Ranch Project.  NRC Source Materials Licenses 
SUA-1341 and SUA-1596 allow for the in situ recovery (ISR) of uranium in Wyoming.  In a 
separate submittal dated June 23, 2010 (ML102100530), Uranium One provided notice of the 
indirect change of control of its Byproduct Material License 49-29384-01.  NRC Byproduct 
Material License 49-29384-01 authorizes the use of hydrogen-3 sealed sources for mineral well 
logging. 
 
The NRC is collectively treating the June 23, 2010, and July 20, 2010, submittals as an 
application for the change of control of NRC licenses SUA-1341, SUA-1596 and 49-29384-01.2  
Approval will result in an indirect change of control of the licenses from Uranium One, Inc. to 
JSC Atomredmetzoloto (ARMZ) [a Russian joint stock company] and its subsidiaries.  ARMZ is 
owned by JSC Atomenergoprom and JSC Atomenergoprom's wholly owned subsidiary JSC 
TVEL.  JSC Atomenergoprom is a wholly owned subsidiary of the State Atomic Energy 
Corporation JSC ROSATOM (Rosatom). 
 

                                                
1 By submittal dated October 28, 2009, Uranium One requested that the NRC defer further review of the 
Antelope and Jab application until such time that Uranium One requests resumption (ML093100634).     
2 With respect to the remaining two pending license applications, Jab & Antelope Project (Docket No. 40-
9079) and Ludeman Project (Docket No. 40-9095), the July 20, 2010, submittal will be treated as a 
revision to the information contained in the respective license applications regarding the corporate identity 
of the applicant. 



2 
 

The June 23, 2010, and July 20, 2010, submittals were reviewed by NRC staff for an indirect 
change in control of licenses issued under Title 10 of the Code of Federal Regulations (10 CFR) 
Parts 30 and 40.  The staff’s review is guided by NUREG-1556, Volume 15, “Consolidated 
Guidance About Materials Licenses – Program-Specific Guidance About Changes of Control 
and About Bankruptcy Involving Byproduct, Source or Special Nuclear Material Licenses,” dated 
November 2000, and Regulatory Issue Summary (RIS) 2008-19, “Lessons Learned from Recent 
10 CFR 70 License-Transfer Application Reviews,” dated August 28, 2008.  NRC staff finds that 
the information submitted by Uranium One sufficiently describes and documents the transaction 
and Uranium One’s, Rosatom’s, and ARMZ’s understanding of the commitments made in NRC 
Licenses SUA-1341, SUA-1596, and 49-29384-01.   
 
As required by 10 CFR 30.34(b) and 10 CFR 40.46, NRC staff has reviewed the application and 
finds that the proposed change of control is in accordance with §184 of the Atomic Energy Act 
of 1954, as amended (the Act), “Inalienability of Licenses.”  The staff finds that, after the change 
of control, Uranium One USA, Inc. and Uranium One Americas, Inc. will remain the licensees, 
will remain qualified to use radioactive material for the purpose requested, and will continue to 
have the equipment, facilities, and procedures necessary to protect public health and safety and 
to minimize danger to life or property. 
 
INTRODUCTION 
 
On July 20, 2010, Uranium One submitted a request to the NRC for consent to the change of 
control of Source Materials License SUA-1341.  The submittal also provided notice of the 
intended transaction with respect to three pending materials license applications, including the 
Moore Ranch application; therefore, the staff is also treating the submittal as a request for 
consent to allow the change of control of Materials License SUA-1596, issued on September 30, 
2010 (ML102090404).  Uranium One USA, Inc. operates the Irigaray and Christensen Ranch 
commercial uranium in situ recovery (ISR) facilities, which are located in Johnson and Campbell 
Counties, Wyoming, respectively.  The Irigaray and Christensen Ranch facilities are in operating 
status, but no uranium is currently being produced at either facility.  Uranium One Americas, Inc. 
holds NRC Source Materials License SUA-1596, which allows for the recovery of uranium at the 
Moore Ranch ISR facility in Campbell County, Wyoming.  In a separate submittal dated June 
23, 2010, Uranium One Americas, Inc. submitted a request to the NRC for consent to allow the 
change of control of Materials License 49-29384-01, which authorizes the use of hydrogen-3 
sealed sources for well logging. 
 
The proposed change of control is described by Uranium One in its application submitted to the 
NRC on July 20, 2010 (ML102090404).  By letter dated October 6, 2010 (ML102510494), the 
NRC provided Uranium One with its Requests for Additional Information (RAIs) with regard to its 
July 20, 2010 submittal.  Uranium One responded to the RAIs by letter dated October 18, 2010 
(ML102940435).  By separate cover letters dated October 18, 2010, and October 20, 2010, 
Uranium One and ARMZ, respectively, provided projected (pro forma) financial data and 
requested that these documents be withheld under 10 CFR 2.390(a)(4) and (d).  The staff 
agreed with this request. 
 
The July 20, 2010, submittal includes:  a discussion of the transaction; a description of ARMZ; a 
diagram of the transaction; several Uranium One, Inc. press releases; a copy of National 
Instrument 52-110; a diagram of the current Uranium One, Inc. corporate lineage; a list of the 
Officers and Directors of Uranium One, Inc., Uranium One USA, Inc. and Uranium One 
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Americas, Inc.; a copy of the Articles of Incorporation for Uranium One, Inc., Uranium One USA, 
Inc., and Uranium One Americas, Inc.; a copy of ARMZ’s 2008 annual report; biographical 
information on ARMZ’s senior management team and Board members; a copy of ARMZ’s 
charter; a copy of Law on Rosatom; biographical information on Rosatom’s senior management 
team and Board members; a copy of Law on Atomenergopom; a diagram on the corporate 
structure of Rosatom and ARMZ before and after the transaction; a copy of Uranium One USA, 
Inc.’s Letter of Credit (LOC) provided as financial assurance for decommissioning; and a copy of 
a Certificate of Authority. 
 
Uranium One’s October 18, 2010, response to RAI (ML102940435) includes a chart describing 
Uranium One, Inc.’s current corporate lineage; a chart describing the Rosatom corporate 
lineage after consummation of the transaction; a copy of a letter from Bank of Montreal 
confirming that the LOC will remain in full force and effect after consummation of the 
transaction; and a copy of ARMZ’s 2009 annual report. 
 
The proprietary components of the RAI responses include pro forma financial data for Rosatom 
and Uranium One, Inc. as well as a copy of a statement from the auditor of the ARMZ 2007 
consolidated financial statements, explaining the grounds for the issuance of a qualified opinion 
and the auditor’s satisfaction with ARMZ’s resolution. 
 
With regard to Materials License 49-29384-01, on June 23, 2010, the licensee submitted 
notification of a financial transaction relating to the purchase of a significant portion of Uranium 
One, Inc. common shares (ML102100530).  On August 27, 2010, a letter was sent to the 
licensee requesting them to complete Appendix F of NUREG-1556, Vol. 15, Information 
Required for Change of Ownership/Transfer of Control (ML102390535).  On August 27, 2010, 
the licensee provided its response, with the exception of Item 6.  On September 22, 2010, the 
licensee was asked to respond to Item 6 of Appendix F of NUREG-1556, Vol. 15.  On 
September 22, 2010, the licensee responded appropriately that the transferee will abide by all 
constraints, conditions, requirements and commitments of the transferor (ML102670746).  As 
the proposed transaction will not result in a change in the ultimate licensee, the form provided 
identifies the transferee and transferor as Uranium One Americas, Inc.  On November 16, 2010, 
ARMZ confirmed that ARMZ and Rosatom will abide by Uranium One’s commitments with 
respect to Materials License 49-29384-01 (ML103200247). 
 
LICENSE HISTORY 
 

SUA-1341, Irigaray and Christensen Ranch Project 
 
The Irigaray facility was originally one of several research and development (R&D) sites in 
Wyoming and South Dakota under Source Materials License SUA-1204.  The R&D license was 
issued by the NRC’s predecessor, the U.S. Atomic Energy Commission, in 1974 to the 
Wyoming Mineral Corporation (WMC), a subsidiary of Westinghouse Electric Corporation.  
Under this license, WMC was licensed to perform research at two pilot sites at the Irigaray 
facility, which are referred to as site 517 and the 9AI or USMT site. 
 
In 1978, WMC obtained Materials License SUA-1341 for commercial operations at the Irigaray 
facility from the NRC.  In 1982, the facility was placed on standby status due to the depressed 
market for uranium.  In addition, the R&D License SUA-1204 was terminated in 1982, provided 
that monitoring at the former R&D sites was continued under license SUA-1341.  In 1987, 
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Malapai Resources Company, a subsidiary of Pinnacle West Capital Corporation, acquired 
Materials License SUA-1341 from WMC and resumed operations at the Irigaray facility. 
 
During this period, the Christensen Ranch facility was also being developed under R&D License 
SUA-1337, which was issued by NRC in 1978, to Western Nuclear, Inc., a subsidiary of J&P 
Corporation.  In 1981, J&P Corporation sold its interest in the Christensen Ranch R&D project to 
the Arizona Public Service Company (Malapai Resources Company), and Western Nuclear, Inc. 
continued R&D as the designated licensee.  In 1985, Malapai Resources Company acquired all 
interests in the project from Western Nuclear, Inc.  During this period, research had been 
performed at one location at the Christensen Ranch facility, the Willow Creek R&D site. 
 
In 1988, Malapai Resources Company amended the Materials License SUA-1341 to include 
Christensen Ranch as a satellite to the Irigaray facility.  In 1989, the Christensen Ranch R&D 
License SUA-1337 was terminated. 
 
In 1990, Pinnacle West Capital Corporation sold Malapai Resources Company to Fuel 
International Trading Company (FITC), a subsidiary of Electricite de France, a French utility.  
FITC entered into an agreement with Total Minerals Corporation, another French company, as 
operator of the Malapai Wyoming project. 
 
In 1993, a stock ownership transfer occurred which resulted in Cogema Mining Inc. (Cogema) 
becoming the licensee for the Irigaray and Christensen Ranch facilities.  Cogema was a 
subsidiary of Cogema Resources, Inc., a subsidiary of Areva NC. 
 
In 2010, a stock ownership transfer occurred which resulted in Cogema shares being purchased 
by Uranium One Exploration U.S.A., Inc., a subsidiary of Uranium One Americas, Inc., Uranium 
One Investments, Inc., and Uranium One, Inc.  This resulted in an indirect change of control of 
Materials License SUA-1341 from Areva NC to Uranium One, Inc. 
 
On January 27, 2010, NRC was notified that Cogema would be renamed Uranium One USA, 
Inc.  This was not a change of control, but simply a name change of an existing corporation.  
The NRC approved the name change on August 18, 2010. 
 

SUA-1596, Moore Ranch Project 
 
On October 2, 2007, Energy Metals Corporation (EMC), a wholly-owned subsidiary of Uranium 
One Americas, Inc., submitted an application to the NRC for a materials license for the Moore 
Ranch uranium ISR project.  NRC issued Materials License SUA-1596 for the Moore Ranch 
project on September 30, 2010.  The license has an expiration date of September 28, 2020. 
 

49-29384-01, Sealed Source Form 
 
On February 22, 2010, Uranium One Americas, Inc. submitted an application to the NRC for a 
Material License for tritium (H-3) in sealed source form.  License number 49-29384-01 was 
issued to Uranium One Americas, Inc. on May 21, 2010.  Materials License 49-29384-01 
authorizes possession of hydrogen-3 in the form of sealed sources (Thermo Electron 
Corporation Model A-3062) not to exceed three (3) curies (Ci) per source and 12 Ci total for use 
in mineral well logging.  The license has an expiration date of May 31, 2020.  The licensee is 
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authorized to store licensed material at a field office which is the same address as the mailing 
address for the licensee (ML101440136). 
 
REGULATORY FRAMEWORK 
 
Licenses SUA-1341 and SUA-1596 were issued under 10 CFR 40, “Domestic Licensing of 
Source Material.”  License 49-29384-01 was issued under 10 CFR 30, “Rules of General 
Applicability to Domestic Licensing of Byproduct Material“ and 10 CFR 39, “Licensees and 
Radiation Safety Requirements for Well Logging.” The Commission is required by 10 CFR 
30.34(b) and 10 CFR 40.46 to determine if the change of control is in accordance with the 
provisions of the act and give its consent in writing.  
 
10 CFR 30.34(b) states: 
 

No license issued or granted pursuant to the regulations in this part and 
parts 31 through 36, and 39 nor any right under a license shall be 
transferred, assigned or in any manner disposed of, either voluntarily or 
involuntarily, directly or indirectly, through transfer of control of any 
license to any person, unless the Commission shall, after securing full 
information, find that the transfer is in accordance with the provisions of 
the Act and shall give its consent in writing. 

 
10 CFR 40.46 states: 
 

No license issued or granted pursuant to the regulations of this part shall 
be transferred, assigned, or in any manner disposed of, either voluntarily 
or involuntarily, directly or indirectly, through transfer of control of any 
license to any person, unless the Commission shall after securing full 
information, find that the transfer is in accordance with the provisions of 
this act, and shall give its consent in writing. 

 
The staff’s review is guided by NUREG-1556, Volume 15, “Guidance About Changes of Control 
and About Bankruptcy Involving Byproduct, Source, or Special Nuclear Materials Licenses,” 
dated November 2000, RIS 2008-19, “Lessons-Learned from Recent 10 CFR Part 70 License-
Transfer Application Reviews,” dated August 2008, and regulations pertaining to specific 
licenses in 10 CFR 30, 10 CFR 39, and 10 CFR 40.  
 
As discussed in NUREG-1556, Volume 15, NRC is generally using the term “change of control” 
rather than the statutory term “transfer” to describe the variety of events that could require prior 
notification and written consent of the NRC. 
 
Notice of Application From Uranium One USA, Inc., for Consent to an Indirect Change of 
Control for Source Materials License SUA-1341 to JSC Atomredmetzoloto, Opportunity To 
Provide Comments and To Request a Hearing was published in the Federal Register (FR) on 
September 20, 2010 (75 FR 57300) with a deadline for submitting a request for hearing of 
October 12, 2010, and a deadline for submitting comments of October 20, 2010.  The title of the 
notice does not reference the Moore Ranch license as it was not issued at the time of the 
notice.  However, the notice does reference the July 20, 2010, submittal that includes the Moore 
Ranch application.  The FR Notice (75 FR 57300) was also listed on the NRC’s public website 
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found at http://www.nrc.gov/about-nrc/regulatory/adjudicatory/hearing-license-
applications.html#change, under Notice of Ownership Change.  Public notice for license 49-
29384-01 was listed on NRC’s public webpage under Notice of Ownership Change on 
October 1, 2010, with a deadline of November 30, 2010, to request a hearing.  No requests for 
hearing were received; however, four public comments were received.  Responses to public 
comments are listed in Attachment 1 to the SER. 
 
DEFINITION OF A CHANGE OF CONTROL 
 
NUREG-1556, Volume 15, Appendix F, defines control as: 
 

Control of a license is in the hands of the person or persons who are 
empowered to decide when and how that license will be used.  That 
control is to be found in the person or persons who, because of 
ownership or authority explicitly delegated by the owners, possess the 
power to determine corporate policy and thus the direction of the activities 
under the license. 

 
Upon consummation of the financial transaction, described below, Rosatom – absent from the 
previous corporate lineage – will become the ultimate parent company of Uranium One, Inc. and 
through its subsidiaries will have majority ownership of Uranium One, Inc., thereby providing 
Rosatom with indirect control over the NRC licensees and licenses.  Although an indirect 
change of control, the proposed transaction still requires NRC consent under 10 CFR 30 and 10 
CFR 40. 
 
DESCRIPTION OF TRANSACTION3 
 
On June 8, 2010, Uranium One, Inc. entered into a Purchase and Subscription Agreement with 
JSC Atomredmetzoloto (a Russian joint stock company) and its wholly owned subsidiaries 
Effective Energy N.V. (a Dutch limited liability company) and Uranium Mining Company (a 
Russian corporation), wherein ARMZ will acquire no less than 51 percent of Uranium One, Inc.’s 
common shares (the “transaction”).  Uranium One, Inc.’s daughter companies include Uranium 
One USA, Inc. and Uranium One Americas, Inc, both NRC licensees. 
 
The corporate organizational charts provided by Uranium One, state that after consummation of 
the transaction, the organizational structure of Uranium One Inc.’s subsidiaries, Uranium One 
USA, Inc. and Uranium One Americas, Inc., will not change.  However, Uranium One, Inc. will 
become 52.1% owned by Effective Energy N.V. and Uranium Mining Company, which are 
wholly owned subsidiaries of ARMZ, which is 79.979% owned by JSC Atomenergoprom – 
wholly owned by Rosatom – and 20.021% owned by JSC TVEL – wholly owned by JSC 
Atomenergoprom.  By this corporate lineage, ARMZ is indirectly wholly owned and controlled by 
Rosatom. 
 
Relying upon Uranium One’s submittals, the staff finds that after the transaction, Uranium One 
USA, Inc. and Uranium One Americas, Inc. will remain the NRC licensees for Materials 

                                                
3 As detailed in the July 20, 2010, submittal from Uranium One, and Uranium One’s responses to RAIs 
dated October 18, 2010. 
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Licenses SUA-1341, SUA-1596, and 49-29384-01, and that the transaction will result in a 
change of the ultimate parent company of the licensees. 
 
The NRC staff finds that Uranium One adequately provided a complete and clear description of 
the transaction, and that the information provided is consistent with the guidance in NUREG-
1556.  
 
CHANGES OF PERSONNEL 
 
The July 20, 2010, submittal states that no changes to personnel that have control over licensed 
activities are anticipated in connection with the change of control.  However, changes to the 
Board of Directors and Management will occur.  As stated in the July 20, 2010, submittal and as 
clarified in response to RAI 7 dated October 18, 2010, upon closing of the transaction, Uranium 
One, Inc.’s Board of Directors will be reduced from thirteen to nine directors.  ARMZ will be 
entitled to nominate five of nine directors; however, two of the five must be “independent 
directors” as described in Exhibit 5 of the application, National Instrument 52-110.4  ARMZ will 
also be authorized to second two individuals to management positions at Uranium One, Inc.; 
however, neither position may be located in the United States or be given any management role 
with respect to any facilities in the United States. 
 
As stated in the response to RAI 3 and RAI 7 dated October 18, 2010, both before and after 
consummation of the transaction, all decisions with regard to the Irigaray/Christensen Ranch 
and Moore Ranch projects and licenses will be made by the respective Board of Directors and 
Officers of Uranium One.  Additionally, the response states that day to day decisions with regard 
to the project development, operations and any decommissioning activities at the Irigaray/ 
Christensen Ranch and Moore Ranch projects will be made by the management of Uranium 
One USA, Inc. and Uranium One Americas, Inc., respectively.  Furthermore, the response 
states that neither ARMZ nor Rosatom will hold any unique powers with regard to Uranium One 
USA, Inc.'s and Uranium One Americas, Inc.'s U.S. business or any of the assets, facilities or 
properties located in the United States ultimately owned by Uranium One, Inc. (ML102940435).    
 
Similarly, with respect to the Materials License 49-29384-01, Uranium One Americas, Inc. 
confirmed that there will be no changes in personnel having control over licensed activities as a 
result of this change of control (ML102670746).   
 
However, to ensure NRC is notified of future changes in personnel that may have control over 
NRC Materials Licenses, the NRC will require the following license condition to SUA-1341, 
SUA-1596, and 49-29384-01 that NRC be notified if such changes occur: 
 

If any officer, director, board member, employee, or representative of a parent 
company of Uranium One, Inc., will be appointed, hired, or designated as an 
officer, board member or director of the licensee under any NRC license held by 
Uranium One, Inc. or its subsidiaries, Uranium One, Inc. or its subsidiaries must 

                                                
4 Under National Instrument 52-110 a director is considered to be independent if the director: (a) is not an 
employee or executive officer of the issuer, and (b) does not have, or has not had, any relationship with 
the issuer, or an executive officer of the issuer, which could, in the view of the issuer's board of directors 
having regard to all relevant circumstances, be reasonably perceived to interfere with the exercise of his 
or her independent judgment. 
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provide written notice to NRC at least 30 days prior to such appointment, hiring, 
or designation. 

 
The NRC staff finds that key personnel that have control over licensed material will not change 
as a result of the proposed transaction and with the insertion of the above license condition; 
NRC will be notified if such change were to occur in the future.  The preservation of key 
personnel meets the requirements of 10 CFR 30 and 10 CFR 40 and is consistent with the 
guidance in NUREG-1556, Volume 15. 
 
CHANGES OF LOCATION, EQUIPMENT AND PROCEDURES 
 
The July 20, 2010, application states that the change of control does not provide for, or 
anticipate any changes to, the location of ISR operations, equipment, or procedures.  The 
submittal also states that the transaction is a stock transaction and will have no effect on any of 
the U.S. facilities operated by Uranium One, or any of the equipment or procedures used at 
these U.S. facilities.   
 
Similarly, with respect to the Materials License 49-29384-01, Uranium One Americas, Inc. 
confirmed that there will be no changes to the location of operations, equipment or procedures 
as a result of this change of control (ML102670746). 
 
The NRC staff finds that there are no proposed changes in the location, equipment, and 
procedures for the site and the documentation submitted meets the requirements of 10 CFR 30 
and 10 CFR 40 and is consistent with the guidance in NUREG-1556, Volume 15. 
 
SURVEILLANCE RECORDS 
 
The July 20, 2010, submittal states that all required surveillance for Irigaray and Christensen 
Ranch Project has been performed, documented and reviewed.  The submittal also states that 
the change of control does not provide for or anticipate any changes to the monitoring or 
surveillance records or changes to the recordkeeping and reporting procedures.  The Moore 
Ranch Project was licensed September 30, 2010, and there are no surveillance records to 
review or to be documented at this time. 
 
Similarly, with respect to the Materials License 49-29384-01, Uranium One Americas, Inc. 
confirmed that there will be no changes in the surveillance program as a result of this change of 
control, and that surveillance items and records will be current at the time of the change of 
control (ML102670746). 
 
The staff finds that the application submitted contains a statement that all required surveillance 
has been performed, documented, and reviewed, as required by 10 CFR 30, 10 CFR 40 and 
recommended by NUREG-1556, Volume 15. 
 
DECOMMISSIONING AND RELATED RECORDS TRANSFERS 
 
NUREG-1556, Volume 15 recommends that license transfer applications include:  (1) 
information that ensures the proper transfer and maintenance of records important to the safe 
and effective decommissioning of facilities involved in licensed activities, and (2) a description of 
the status of the licensed facility with regard to ambient radiation levels and fixed and/or 
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removable contamination as a result of NRC licensed activities.  The application should confirm 
that the transferee accepts full responsibility for the decommissioning of the site, including any 
contaminated facilities and equipment. 
 
Record Transfer 
 
In its July 20, 2010, submittal, Uranium One states that it does not provide for or anticipate any 
changes to the records as a result of the change of control.  Additionally, Uranium One 
confirmed that all of its records relating to Irigaray and Christensen Ranch Project and the 
license will remain in its possession.  The Moore Ranch Project was licensed September 30, 
2010, and there are no records available for transfer at this time. 
 
Similarly, with respect to its Materials License 49-29384-01, Uranium One states that the 
transfer of records is “not applicable” (ML102670746).   
 
Relying upon Uranium One’s descriptions of the proposed transaction, the staff finds that the 
licensees do not change as a result of the change of control, and therefore, the staff finds 
Uranium One’s response acceptable.  The NRC staff finds that the application contains 
information on the maintenance of all records, consistent with the guidance in NUREG-1556, 
Volume 15. 
 
Contamination Status 
 
In its July 20, 2010, application, Uranium One states that it is aware of the current status of 
Irigaray and Christensen Ranch Project with regard to ambient radiation levels and fixed and 
removable contamination, as described in the 2009 Annual Effluent and Monitoring Report, 
February, 2010 (ML102020132).  Uranium One also states it understands the current regulatory 
actions and issues associated with License SUA-1341, including the NRC's ongoing review of 
Uranium One USA's license renewal application.  The Moore Ranch Project was licensed 
September 30, 2010, and no licensed activities have occurred at this site. 
 
The NRC staff finds that the submitted information sufficiently demonstrates that Uranium One 
understands the current status of the contamination levels at the facilities, consistent with the 
guidance in NUREG-1556, Volume 15. 
 
Decommissioning Commitment 
 
In its July 20, 2010, submittal, Uranium One states that it is aware of the current status of 
Irigaray and Christensen Ranch Project with regard to ambient radiation levels and fixed and 
removable contamination, as described in the 2009 Annual Effluent and Monitoring Report, 
February, 2010 (ML102020132). 
 
The submittal further states that Uranium One and Uranium One USA, Inc. acknowledge that 
remediation during future decommissioning may be required for historic spills or leaks.  Uranium 
One USA, Inc. confirmed its understanding that it has full responsibility for the decommissioning 
of Irigaray and Christensen Ranch Project and all associated facilities and equipment after 
approval of the change of control.  
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The Moore Ranch Project was licensed September 30, 2010, and no licensed activities have 
occurred and no financial surety is in place at this time. 
 
The NRC staff finds that the application sufficiently describes Uranium One’s commitment to 
decommissioning of the facilities, in accordance with NUREG-1556, Volume 15. 
 
Financial Surety 
 
Uranium One USA, Inc.’s financial assurance requirements for decommissioning, 
decontamination, and reclamation, consistent with 10 CFR 40, Appendix A, Criterion 9, are set 
forth in SUA-1341 License Condition (LC) 9.5.  The indirect change of control will not affect 
Uranium One USA, Inc. with regard to continued compliance with the requirements for financial 
assurance.  Uranium One USA, Inc. or Uranium One Americas, Inc. and their parent company, 
Uranium One, Inc., will remain responsible for the current status and future decommissioning of 
the licensed facilities.   
 
As part of the “Annual Report for Wyoming DEQ Permit to Mine No. 478,” dated August 18, 
Uranium One, USA, Inc. submitted its annual surety update for the Irigaray and Christensen 
Ranch Project for NRC review and approval (ML102450550).  Uranium One USA, Inc.’s 
updated cost estimate of $12,917,349 represents a $3,089,250 increase from the previously 
approved estimate of $9,828,099.  The increase in surety reflects new costs associated with the 
proposed restart of operations and the development of a new well field.  The August 18, 2010, 
cost estimate of $12,917,349 is under review.  In this regard, Uranium One USA, Inc. is required 
by LC 9.5 to provide financial assurance in this new amount within three months (90 days) of 
NRC’s approval.  Therefore, the staff’s review of Uranium One USA, Inc.’s LOC is based on the 
previous cost estimate of $9,828,099.   
 
Uranium One USA, Inc.’s current financial assurance is in the form of an irrevocable LOC 
(ML102520626) in the amount of $9,828,099, which is equal to the reclamation cost estimate 
approved by NRC on June 22, 2010 (ML101390046).  Exhibit 3 of Uranium One’s RAI 
responses (ML102940435) contains a letter from the Bank of Montreal, the financial institution 
providing Uranium One USA, Inc.’s LOC, stating that the LOC will remain in full force and effect 
upon consummation of the transaction.  However, both the response to RAI 2 and the letter 
contained in Exhibit 3 reference $9,714,299, which is a prior reclamation cost estimate stated in 
Source Materials License SUA-1341, License Amendment 15 (ML093290083).  By email dated 
October 26, 2010, the NRC requested clarification and requested an updated letter from the 
licensee’s financial institution (ML103070147).  By email dated October 27, 2010, Uranium One 
submitted its response, which corrected its previous response to RAI 2 and provided an updated 
letter from the licensee’s financial institution (ML103070147).  Both the updated letter and the 
revised response to RAI 2 reference the previously approved reclamation cost estimate of 
$9,828,099.  Based on the previously approved cost estimate amount, the amount of the LOC is 
acceptable.  Relying upon Uranium One’s submittals and the letter from Bank of Montreal, the 
staff finds that the LOC will remain in place after consummation of the transaction. 
 
NRC Materials License SUA-1596 for Uranium One Americas, Inc.’s Moore Ranch project was 
issued on September 30, 2010 (ML102090404), and is not required to provide financial 
assurance until 90 days prior to commencement of operations.  Therefore, no financial 
assurance is provided for Uranium One Americas, Inc. and the Moore Ranch Project at this 
time. 
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NRC Materials License 49-29384-01 does not require financial assurance.  This license 
authorizes the use of sealed source hydrogen-3 in an amount not to exceed three (3) Curies 
(Ci) per source and 12 Ci total.  These amounts are less than 1012 times the hydrogen-3 
quantity set forth in Appendix B to 10 CFR Part 30, thus License 49-29384-01 does not require 
financial assurance. 
 
NRC requested in a RAI dated October 6, 2010, that the applicant provide projected (pro forma) 
balance sheets and cash flow statements for ARMZ consistent with RIS 2008-19 and consistent 
with information requested during the prior change of control of SUA-1341 (ML093290074).  In 
its response, Uranium One, Inc. provided its audited financial statements for the year ending 
December 31, 2009, and by separate cover letter dated October 18, 2010, Uranium One 
provided five years (years 2010 through 2015) of pro forma financial statements for Uranium 
One, Inc.  Similarly, by separate cover letter dated October 20, 2010, ARMZ provided five years 
(years 2010 through 2015) of pro forma balance sheets and cash flow statements.  Both 
Uranium One, Inc. and ARMZ requested that their respective pro forma financial data be 
withheld from public release as confidential commercial and financial information pursuant to 10 
CFR 2.390(a)(4) and (d).  The NRC staff agreed to the request.  NRC staff compared the pro 
forma financial data after the change of control to financial data prior to the change of control 
and found adequate assurance that Uranium One, Inc. and ARMZ will remain going concerns. 
 
In the application, Uranium One provided a chart of Uranium One, Inc.’s corporate lineage, as 
well as a chart of Rosatom/ARMZ’s corporate lineage.  In RAI 1 dated October 6, 2010, the staff 
requested charts that more clearly describe the corporate lineage of Uranium One, Inc. before 
the transaction is consummated, and a separate chart of the corporate lineage describing 
Rosatom and Uranium One, Inc. after the transaction is consummated.  Based on these charts, 
the staff confirmed that the Uranium One, Inc. subsidiaries, including Uranium One USA, Inc. 
and Uranium One Americas, Inc., remain as distinct subsidiaries in the corporate lineage after 
consummation of the transaction. 
 
In NRC RAI 5 dated October 6, 2010, Uranium One was asked whether it intends to apply for an 
export license under 10 CFR 110, and to clarify the members of the Korean Consortium as 
stated on page 13 of Exhibit 9, “ARMZ Annual Report and Combined and Consolidated 
Financial Statement,” to its July 20, 2010 submittal.  In its response, Uranium One states that it 
does not intend today, and does not envision in the foreseeable future, any export of uranium 
from the United States derived from the facilities located in the United States.  With respect to 
the Korean Consortium, Uranium One states that the Korean Consortium is comprised of three 
South Korean companies, and the Memorandum of Understanding referenced on page 13 of 
Exhibit 9 of its July 20, 2010, submittal refers to the evaluation of a potential joint mining project.  
Uranium One further states that neither the parties nor the potential joint mining project has any 
connection with North Korea.  
 
The NRC staff finds that the submitted information sufficiently describes Uranium One’s ability 
to decommission and provide adequate financial surety consistent with the guidance in 
NUREG-1556, Volume 15, NUREG-1757, Volume 3, and the requirements of License Condition 
9.5. 
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TRANSFEREE’S COMMITMENT TO ABIDE BY THE TRANSFEROR’S COMMITMENTS 
 
In the July 20, 2010 submittal, Uranium One USA, Inc. states that this transaction does not 
affect Uranium One USA, Inc.’s commitment to continue to abide by all constraints, conditions, 
requirements, representations, and commitments of the license.  In its response to RAI 9 dated 
October 18, 2010, Uranium One, Inc. states, for ARMZ and Rosatom that ARMZ and Rosatom 
commit to abide by Uranium One, Inc.’s commitments with respect the licenses SUA-1341 and 
SUA-1596.  By email dated October 26, 2010 (ML103070147), Uranium One was asked to 
clarify the mechanism by which Uranium One, Inc. is authorized to commit ARMZ and Rosatom 
to abide by Uranium One, Inc.’s commitments with respect to SUA-1341, and SUA-1596.  By 
email dated October 27, 2010 (ML103070147) Uranium One provided a copy of a letter from 
ARMZ which states:  
 

1. ARMZ and Rosatom commit to abide by Uranium One Inc.’s commitments with respect 
to Materials License SUA-1341 and Materials License SUA-1596, consistent with the 
RAI dated October 6, 2010; 

2. Neither ARMZ nor Rosatom will cause Uranium One Inc., Uranium One USA Inc., or 
Uranium One Americas Inc. to fail to abide by the terms of Materials License SUA-1341 
and Materials License SUA-1596, or otherwise fail to abide by U.S. law in any respect; 

3. Uranium One Inc. is authorized to make the above two statements to NRC in response 
to the RAI dated October 6, 2010; and 

4. Uranium One Inc. is authorized to provide a copy of this letter to the NRC if so required 
by the NRC. 

 
The July 20, 2010, submittal also states that no unresolved enforcement or inspection issues 
exist at this time. 
 
As stated in Uranium One Americas, Inc.’s response to NRC’s question regarding this section of 
the review (ML102670746) pertaining to Materials License 49-29384-01, Uranium One 
Americas, Inc. states that the transferee (Uranium One Americas, Inc.) commits to abide by all 
constraints, conditions, requirements and commitments of the transferor (Uranium One 
Americas, Inc.).  By virtue of the proposed transaction, the ultimate licensee, Uranium One 
Americas, Inc. will continue to be the same.  Additionally, on November 16, 2010 ARMZ 
confirmed that ARMZ and Rosatom commit to abide by Uranium One’s commitments with 
respect to Materials License 49-29384-01 (ML 103200247). 
 
The NRC staff finds that the submitted information sufficiently describes Uranium One, Inc’s, 
ARMZ’s and Rosatom’s commitment to abide by commitments made by Uranium One USA, Inc. 
and Uranium One Americas, Inc., consistent with the guidance in NUREG-1556, Volume 15. 
 
INIMICALITY REVIEW 
 
 Neither the NRC’s regulations nor the Act prohibit issuance of a materials license to a 
licensee that is wholly or majority owned by a foreign parent.5  Instead, the NRC must find that 
issuance of the license, among other things, will not be inimical to the common defense and 

                                                
5 Until January 25, 2010, License SUA-1341 for the Irigaray and Christensen Ranch Project was owned 
by Areva NC, which was majority owned by the French government. 
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security or to the health and safety of the public.6  At the conclusion of the initial licensing 
proceedings for the Irigaray and Christensen Ranch Project and the Moore Ranch Project, the 
NRC determined that the issuance of a Part 40 license to the applicants, Uranium One USA, 
Inc. and Uranium One Americas, Inc., respectively, would not be inimical to the common 
defense and security or to the health and safety of the public.7  For the reasons indicated 
herein, the NRC staff has determined that approval of the indirect transfer of control of the NRC 
licenses from Uranium One USA, Inc. and Uranium One Americas, Inc. to ARMZ, and by 
extension, Rosatom, would similarly not be inimical to the common defense and security or to 
the health and safety of the public.   
 
In conducting this inimicality review, the NRC staff considered whether a Russian corporation’s 
indirect control of several uranium recovery facilities in the United States would be inimical 
(adverse or hostile) to the common defense and security or the public health and safety.  “[T]he 
common defense and security standard . . . refer[s] principally to:  the safeguarding of special 
nuclear material; the absence of foreign control over the applicant; the protection of Restricted 
Data; and the availability of special nuclear material for defense needs.”  In re Crowe Butte Res. 
Inc., LBP-08-24, 69 NRC 691, 753 (2008), citing Florida Power & Light Co. (Turkey Point 
Nuclear Generating Units No. 3 and No. 4), 4 AEC 9, 12-13 (1967).  As an initial matter, the 
uranium recovery facilities at issue are only licensed to possess source material and byproduct 
material, specifically uranium and 11.e(2) byproduct material, at the licensed sites and may not 
receive, possess, or use special nuclear material without first obtaining a specific license for 
such purposes from the NRC.  Simply stated, the uranium recovery and milling process utilized 
at the facilities result in a uranium concentrate powder commonly called yellowcake, which does 
not pose a high security risk, is of low strategic significance, and does not impact the availability 
of special nuclear material for military needs.  Additionally, as was previously stated, there is no 
specific prohibition against foreign ownership of an NRC materials license or licensee, and 
before the licensee may export uranium to a foreign country, they must first comply with the 
NRC’s regulations and seek a specific license for such purpose.  The parties to the proposed 
transaction have committed to abide by the NRC’s regulations (including all security 
requirements applicable to ISR facilities), licenses and previous commitments made by the 
licensees, and, as previously indicated, have confirmed that there will be no changes in 
personnel having control over licensed activities as a result of this change of control.  As an 
additional safeguard, reflecting a commitment made by the licensee, the NRC has included a 
license condition that would require advance notice of certain personnel changes instituted by 
the parent company, including ARMZ and Rosatom.  Specifically, if any parent company of 
Uranium One, Inc., including ARMZ or Rosatom, seeks to appoint, hire, or designate an officer, 
board member, or director of Uranium One, Inc., Uranium One Americas, Inc., or Uranium One 
USA, Inc., the NRC is required to be notified in advance. 
 
With respect to ensuring the public health and safety, as documented within this SER, the 
parties to the proposed transactions have committed to abide by all applicable laws and NRC 
regulations with respect to the construction and operation of the licensed facilities.  Upon 
conclusion of this transaction, the direct licensee in charge of day to day operations at the 
licensed facilities will remain unchanged, as will the location of the ISR operations, equipment, 
and procedures.  The NRC staff has verified that the parties to transaction have accepted full 

                                                
6 See 10 CFR 40.32(d); AEA §69, 42 U.S.C. 2099. 
7 An inimicality finding is not specifically required with respect to the 10 CFR Part 30 sealed source 
license currently held by Uranium One Americas, Inc.   
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responsibility for decommissioning the licensed sites upon conclusion of licensed activities and 
have satisfied the NRC’s financial assurance requirements.   
 
For the reasons indicated herein, the NRC staff has determined that consent to the indirect 
transfer of the Irigaray/Christensen Ranch and Moore Ranch ISR licenses to ARMZ and 
Rosatom will not be inimical to the common defense and security or public health and safety.   
 
ENVIRONMENTAL REVIEW 
 
This NRC action is not subject to further environmental review.  This action is categorically 
excluded from further environmental review pursuant to 10 CFR 51.22(c)(21), having been 
determined by the NRC to be within a category of actions that does not individually or 
cumulatively have a significant effect on the human environment. 
 
CONCLUSIONS 
 
The staff has reviewed the application submitted by Uranium One and ARMZ with regard to an 
indirect change of control of Materials Licenses SUA-1341, SUA 1596, and 49-29384-01.  The 
submitted information sufficiently describes the transaction; documents Uranium One’s 
understanding of the licenses and commitments; and, demonstrates that Uranium One and 
ARMZ will abide by all existing commitments to the licenses. 
 
Therefore, the staff concludes that the proposed indirect change of control would not alter the 
previous findings, made pursuant to 10 CFR 30.33 and 10 CFR 40.32.  Staff has determined 
that licensed operations will not be inimical to the common defense and security, or to the health 
and safety of the public, as the licensed facilities and materials will continue to be used and 
operated in accordance with the NRC’s regulations and in a manner that ensures the common 
defense and security and the public health and safety.



 

Attachment 1 

Review of Comments 
 

1. A comment was received that indicated the change of control should be denied because 
the commenter sees no benefit to the United States or its citizens by allowing Russian 
control of the facility (ML102740254). 
 
NRC response:  The commenter did not provide any further specifics or basis as to why 
the request should be denied.  The NRC staff did not consider benefits associated with 
the request.  The staff’s review focused on the regulatory and statutory requirements in 
10 CFR 30.33, 10 CFR 40.32, and the Atomic Energy Act, as amended (Act).  Relying 
upon Uranium One’s various submittals and commitments, the staff finds the change of 
control consistent with 10 CFR 30.33, 10 CFR 40.32, and the Act. 
 

2. A comment was received that indicated operating uranium mines would create 
employment opportunities in the United States and would increase the supply of 
domestic uranium.  The comment also states that the change of control should be 
approved (ML102800587). 

 
NRC response:  The staff did not review the accuracy of the comment as the staff’s 
review was focused on the regulatory and statutory requirements in 10 CFR 30.33, 10 
CFR 40.32, and the Act. 
 

3. A comment was received that indicated the NRC should reconsider approving the 
change of control, as there has not been a successful reclamation of a uranium mine 
and that the consequences are devastating to the local residents (ML102861225).   
 
NRC response:  The staff recognizes there are various opinions on the benefits and 
risks associated with uranium recovery operations.  However, this review pertains to a 
proposed corporate reorganization of an existing licensee and was focused on the 
regulatory and statutory requirements in 10 CFR 30.33, 10 CFR 40.32, and the Act.  The 
projects referenced in this review are subject to NRC licensing, review, and inspection 
and will continue to be regulated in accordance with all applicable regulations and laws. 
 

4. A comment was received that indicated that it is unnecessary for a foreign nation to 
breach the American system of federalism and raid our treasury.  The complexity in 
measuring this project's harm and its impact develops from the issue of inadequate 
information and research from lead agencies. (ML102930489). 
 
NRC response:  The staff’s review of the change of control was focused on the 
requirements in 10 CFR 30.33, 10 CFR 40.32 and the Act.  The applicant has affirmed 
that it will abide by all applicable regulatory requirements, laws, and commitments made 
under NRC license and in previous applications.  Licensing actions approving uranium 
production, land disturbance, or actions that could result in environmental impacts 
occurred during previous licensing reviews and approvals and are not within the scope 
of this review.  Additionally, approvals of direct or indirect transfers of an NRC license 
are included within a category of actions that the NRC has determined do not individually 
or cumulatively have a significant effect on the human environment, and as such do not 
require further environmental review.  See 10 CFR 51.22(c)(21). 



 
      November 23, 2010 
 
 
 
 
Ms. Donna Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 
907 N. Poplar Street, Suite 260 
Casper, WY  82601 
 
 
SUBJECT: ORDER APPROVING INDIRECT CHANGE OF CONTROL OF U.S. NUCLEAR  
  REGULATORY COMMISSION LICENSES FROM URANIUM ONE, INC., TO  
  STATE ATOMIC ENERGY CORPORATION ROSATOM 
 

• LICENSE SUA-1341, URANIUM ONE, INC., IRIGARAY AND CHRISTENSEN 
RANCH PROJECT (DOCKET 040-08502) 

• LICENSE SUA-1596, URANIUM ONE AMERICAS, INC, MOORE RANCH 
PROJECT (DOCKET 040-09073) 

• LICENSE 49-29384-01, URANIUM ONE AMERICAS, INC. 907 NORTH 
POPLAR STREET, CASPER, WYOMING, (DOCKET 030-38260) 

 
Dear Ms. Wichers: 
 
By letter and application to the U.S. Nuclear Regulatory Commission (NRC) dated July 20, 
2010, Uranium One, Inc., Uranium One USA, Inc., and Uranium One Americas, Inc. 
(collectively, “Uranium One”) submitted an application requesting approval of the indirect 
change of control of the Irigaray and Christensen Ranch Materials License SUA -1341 and 
Uranium One’s materials license applications for Moore Ranch Project (Docket No. 40-9073), 
Jab & Antelope Project (Docket No. 40-9079), and Ludeman Project (Docket No. 40-9095)1 from 
Uranium One to JSC Atomredmetzoloto (ARMZ) [a Russian joint stock company] and its 
subsidiaries.2  Since the request for approval of the indirect change of control was received, 
Uranium One has been issued NRC license SUA -1596 for the Moore Ranch Project and that 
license is included in this review.  Both SUA-1341 and SUA-1596 are for uranium in situ 
recovery projects located in Wyoming.  With respect to the remaining two pending license 
applications, Jab & Antelope Project (Docket No. 40-9079) and Ludeman Project (Docket No. 
40-9095), as a license has yet to be issued, the July 20, 2010, submittal will be treated as a 
revision to the information regarding the corporate identity of the applicant that is contained in 
the respective license applications. 
 
 
 
 

                                                
1 By submittal dated October 28, 2009, Uranium One requested that the NRC defer further review of the 
Antelope and Jab application until such time that Uranium One requests resumption (ML093100634).     
2 ARMZ is owned by JSC Atomenergoprom and JSC Atomenergoprom's wholly owned subsidiary JSC 
TVEL.  JSC Atomenergoprom is a wholly owned subsidiary of the State Atomic Energy Corporation JSC 
ROSATOM (Rosatom).   
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By letter dated June 23, 2010, Uranium One, Inc. and Uranium One Americas, Inc. also 
submitted an application requesting approval of the indirect change of control of NRC License 
49-29384-01.  This license is for hydrogen-3, sealed sources (Thermo Electron Corporation 
Model A- 3062) that is for use in mineral well logging located at 907 North Poplar Street, 
Casper, Wyoming. 
 
The NRC is collectively treating the July 20, 2010 and June 23, 2010 submittals as an 
application for the change of control of NRC licenses SUA-1341, SUA-1596 and 49-29384-01.  
The NRC staff has completed its review of the application.  Enclosure 1 is the Order, which 
provides consent to the proposed license change of control, subject to the conditions described 
therein, and approves the change of control.  The Order is valid for one year from the date of 
the Order.  Enclosure 2 provides the NRC staff’s safety evaluation report which documents the 
NRC staff’s review of the application.  Enclosures 3, 4 and 5, are amendments to licenses SUA-
1341, SUA-1596 and 49-29384-01.  The Order has been forwarded to the Federal Register for 
publication.   
 
Please note that the Order requires that the Deputy Director, Decommissioning and Uranium 
Recovery Licensing Directorate, be notified in writing at least one day prior to the closing of the 
described transaction. 
 
If you have any questions regarding this letter, please contact Ron Linton at (301) 415-7777, or 
by email at ron.linton@nrc.gov. 
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In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s Agencywide Documents Access and Management System (ADAMS).  
ADAMS is accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
 
 
      /RA/ 
 
      Keith I. McConnell, Deputy Director 
      Decommissioning and Uranium Recovery 
         Licensing Directorate 
      Division of Waste Management   
         and Environmental Protection 
      Office of Federal and State Materials  
         and Environmental Management Programs 

 
 

License No.:  SUA-1341, Docket No.:  040-08502 
License No.:  SUA-1596, Docket No.:  040-09073 
License No.:  49-29384-01, Docket No.:  030-38260 
 
Docket Nos.:  040-09079 & 040-09095  
 
Enclosures:   
1.  Order 
2.  Safety Evaluation Report 
3.  Amendment #18, SUA-1341 
4.  Amendment # 2, SUA-1596 
5.  Amendment # 1, 49-29384-01 (original sent under separate cover) 
 
cc:  Glenn Mooney (WDEQ) 
       Don McKenzie (WDEQ) 
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In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s Agencywide Documents Access and Management System (ADAMS).  
ADAMS is accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.html.  
 
      Sincerely, 
 
       
 
 
      Keith I. McConnell, Deputy Director 
      Decommissioning and Uranium Recovery 
         Licensing Directorate 
      Division of Waste Management   
         and Environmental Protection 
      Office of Federal and State Materials  
         and Environmental Management Programs 
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From: Donna Wichers (USA - Casper) [Donna.Wichers@uranium1.com] 
Sent: Tuesday, November 23, 2010 5:04 PM 
To: Linton, Ron 
Subject: Re: The language we looking to put in the three licenses 
 
The language looks good. Thank you! 
  
From: Linton, Ron [mailto:Ron.Linton@nrc.gov]  
Sent: Tuesday, November 23, 2010 02:16 PM 
To: Donna Wichers (USA - Casper)  
Subject: RE: The language we looking to put in the three licenses  
  
Donna: 
We are good with the following language as well for the three licenses.  Few 
comma additions, that’s all.  Waiting on final approval from Office Director. 

 
If any officer, director, board member, employee, or representative of a 
parent company of Uranium One, Inc., will be appointed, hired, or 
designated as an officer, board member, or director of the licensee under 
any NRC license held by Uranium One, Inc. or its subsidiaries, Uranium 
One, Inc. or its subsidiaries must provide written notice to NRC at least 30 
days prior to such appointment, hiring, or designation. 
 

Ron 
 
 

From: Donna Wichers (USA - Casper) [mailto:Donna.Wichers@uranium1.com]  
Sent: Sunday, November 07, 2010 10:05 PM 
To: Linton, Ron 
Subject: RE: The language we looking to put in the three licenses 
 
Ron, 
 
I sent your language to our legal team, and have their comments and recommendation back.  As you 
and I had discussed, they were concerned with the breadth of the commitment that would be in the 
Order and License Condition.  There is a concern that there are a wide variety of corporate activities that 
would have no effect on the materials licenses, but could actually trigger the notice requirement, unduly 
restricting the activities of Uranium One. 
 
So the team has offered the following alternative language for your consideration.  This language 
focuses on the actual licensees under the NRC material licenses in an effort to address the entities that 
have direct control over the licenses and the types of actions that could affect the direct control of the 
materials licenses.  The proposed language is as follows: 
 

If any officer, director, board member, employee or representative of a parent company 
of Uranium One Inc., will be appointed, hired or designated as an officer, board member 
or director of the licensee under any NRC license held by Uranium One Inc. or its 



subsidiaries, Uranium One Inc. or its subsidiaries must provide written notice to NRC at 
least 30 days prior to such appointment, hiring or designation. 

 
Although the above language is more palatable, I think that it may be hard to enforce during an 
inspection.  Since Linda will be on our call tomorrow morning, perhaps we could run this language by her 
to get her opinion about inspecting against this language if it were a license condition.   
 
Regardless, we are ready to work with you on the language and we hope that this will not cause a delay 
in the Change of Control  process.  Hopefully we can talk about this tomorrow morning and get it 
resolved quickly. 
 
Thanks Ron, and talk to you tomorrow. 
 
Donna 
 
______________________________  
Donna L. Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 
907 No. Poplar Street, Suite 260 
Casper, Wyoming 82601 
 
Tel:  +1-307-234-8235 ext 333 
Fax:  +1-307-237-8235 
Mobile:  +1-307-315-0508 
 

From: Linton, Ron [mailto:Ron.Linton@nrc.gov]  
Sent: Friday, November 05, 2010 10:04 AM 
To: Donna Wichers (USA - Casper) 
Subject: The language we looking to put in the three licenses 
 
 

If any officer, director, board member, employee, representative or any other 
person affiliated with, contracted by or employed by a parent company of 
Uranium One, Inc., or if any board member or secondee, or their successors, 
nominated or seconded by any parent company of Uranium One, Inc., or if any 
corporate entity or foreign government will be granted the power or ability – 
regardless of extent, manner or form – to direct or significantly affect activities 
under any NRC license held by Uranium One, Inc. or its subsidiaries, Uranium 
One, Inc. or its subsidiaries must provide written notice to NRC at least 30 days 
prior to the granting of such power or ability. 
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UNITED STATES OF AMERICA 
 

U. S. NUCLEAR REGULATORY COMMISSION 
 
 
In the Matter of     ) Materials License No. SUA-1341 
      ) Docket No. 040-08502 
Uranium One, Inc.    )  
Uranium One Americas, Inc.   ) Materials License No. SUA-1596 
Uranium One USA, Inc.   ) Docket No. 040-09067 
      ) 
(Irigaray and Christensen Ranch Project) ) Materials License No. 49-29384-01 
(Moore Ranch Project )   ) Docket No. 030-38260 
(Sealed Source for well logging)  )  
 
 

ORDER APPROVING THE CHANGE OF CONTROL OF MATERIALS LICENSE SUA–1341; 
MATERIALS LICENSE SUA–1596; MATERIALS LICENSE 49-29384-01 

 
 

I. 

 Uranium One USA, Inc. is the holder of U.S. Nuclear Regulatory Commission (NRC) 

Materials License SUA-1341, which authorizes Uranium One USA, Inc. to possess uranium and 

byproduct material at its Irigaray and Christensen Ranch in situ recovery (ISR) project in 

Johnson and Campbell Counties, Wyoming.  Materials License SUA-1341 is currently in timely 

renewal pursuant to Section 2.109 of Title 10 of the Code of Federal Regulations (10 CFR). 

Uranium One Americas, Inc. is the holder of NRC Materials License SUA-1596 and Materials 

License 49-29384-01.  Materials License SUA-1596 authorizes Uranium One Americas, Inc. to 

possess uranium and byproduct material at its Moore Ranch ISR project in Campbell County, 

Wyoming.  The project was recently licensed and is not producing uranium at this time.  

Materials License 49-29384-01 authorizes Uranium One Americas, Inc. to possess byproduct 

material -- specifically, sealed sources of hydrogen-3 -- in an amount not to exceed three (3) 

Curies (Ci) per source and 12 Ci in total for mineral well logging.  Uranium One Americas, Inc. 

and Uranium One USA, Inc. are subsidiaries of Uranium One, Inc. 
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II. 

By letter dated July 20, 2010, Uranium One, Inc., Uranium One USA, Inc. and Uranium 

One Americas, Inc. (collectively, “Uranium One”) submitted an application and license 

amendment request for approval of an indirect change of control of Uranium One USA, Inc.’s 

Materials License SUA-1341 (Agencywide Documents Access and Management System 

(ADAMS) accession number ML102090404).  The July 20, 2010, submittal also referenced 

Uranium One’s materials license applications for Moore Ranch Project (Docket No. 40-9073), 

Jab & Antelope Project (Docket No. 40-9079), and the Ludeman Project (Docket No. 40-9095)1 

as being affected by the change of control.  Subsequently, Materials License SUA-1596 was 

issued to Uranium One Americas, Inc. for its Moore Ranch Project on September 30, 2010.  In a 

separate submittal dated June 23, 2010 (ML102100530), Uranium One submitted notification of 

an indirect change of control regarding its Materials License 49-29384-01.   

The indirect change of control is a result of a share purchase transaction, wherein JSC 

Atomredmetzoloto (ARMZ) (a Russian joint stock corporation) and its wholly owned subsidiaries 

Effective Energy N.V. (a Dutch limited liability company) and Uranium Mining Company (a 

Russian corporation), will acquire no less than 51 percent of Uranium One, Inc.’s (a Canadian 

Corporation) common shares.  Uranium One, Inc. is the parent company of Uranium One USA, 

Inc. (a Delaware corporation) and Uranium One Americas, Inc. (a Nevada corporation), both 

NRC licensees.  ARMZ is owned by JSC Atomenergoprom and JSC Atomenergoprom's wholly 

owned subsidiary JSC TVEL.  JSC Atomenergoprom is a wholly owned subsidiary of the 

Russian State Atomic Energy Corporation JSC ROSATOM (Rosatom).  The proposed 

transaction, if consented to, will result in an indirect change of control of the NRC licenses at 

                                                
1 By submittal dated October 28, 2009, Uranium One requested that the NRC defer further review of the 
Antelope and Jab application until such time that Uranium One requests resumption (ML093100634).     
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issue from Uranium One to Rosatom.2  Thus, as described further below, NRC has determined 

that the application constitutes a request for a license transfer and is collectively treating the 

July 20, 2010, and June 23, 2010, submittals as an application for the change of control of NRC 

licenses SUA-1341, SUA-1596 and 49-29384-01.   

The Atomic Energy Act of 1954, as Amended (the Act), and NRC regulations require that 

any change of control over an NRC license be approved by the NRC.  Materials Licenses 

SUA-1341 and SUA-1596 authorizes the possession of source material, thus approval of the 

application is required pursuant to 10 CFR 40.46.  This regulation states as follows: 

No license issued or granted pursuant to the regulations in this 
part shall be transferred, assigned or in any manner disposed of, 
either voluntarily or involuntarily, directly or indirectly, through 
transfer of control of any license to any person, unless the 
Commission shall after securing full information, find that the 
transfer is in accordance with the provisions of [the Act], and shall 
give its consent in writing.   

 
Materials License 49-29384-01 authorizes the possession of byproduct material, thus 

approval of the application is also required pursuant to 10 CFR Section 30.34(b).  This 

regulation states as follows: 

No license issued or granted pursuant to the regulations in this 
part and parts 31 through 36, and 39 nor any right under a license 
shall be transferred, assigned or in any manner disposed of, either 
voluntarily or involuntarily, directly or indirectly, through transfer of 
control of any license to any person, unless the Commission shall, 
after securing full information, find that the transfer is in 
accordance with the provisions of the Act and shall give its 
consent in writing. 

 
Notice of the application, and opportunity to request a hearing and submit comments for 

Materials License SUA-1341 and SUA-1596 was published in the Federal Register on 

September 20, 2010 (75 FR 57300) with a deadline for submitting a request for hearing of 

                                                
2  With respect to the remaining two pending license applications, Jab & Antelope Project (Docket No. 
40-9079) and Ludeman Project (Docket No. 40-9095), as a license has yet to be issued, the July 20, 
2010, submittal will be treated as a revision to the information regarding the corporate identity of the 
applicant that is contained in the respective license applications. 
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October 12, 2010, and a deadline for submitting comments of October 20, 2010.  No requests 

for hearing were received; however, four comments were received.  Notice of the application 

and opportunity to request a hearing for Materials License 49-29384-01 was published on the 

NRC’s public webpage on October 1, 2010, with a deadline for submitting a request for hearing 

of November 30, 2010.  While the deadline for requesting a hearing for Materials License 

49-29384-01 has not expired, 10 CFR 2.1316 directs the staff to promptly issue approval or 

denial of transfer requests consistent with staff’s finding in the Safety Evaluation Report (SER).  

Upon review of the information in the application and relying upon the representations 

and agreements contained in the application, the NRC staff has determined that the proposed 

indirect change of control over the referenced NRC licenses to Rosatom is acceptable, and that 

this change of control, as described in the submittals, is consistent with applicable provisions of 

law, regulations, and Orders issued by the Commission, subject to the conditions set forth below 

in Section III.  As detailed in the SER issued in connection with this action, the NRC staff has 

further determined:  (1) that because no physical changes to the ISR facilities, no changes in 

key licensee personnel, and no operational changes were proposed in the application, the 

licensees will remain qualified by reason of training and experience to use the source material 

or byproduct material, as applicable, in such a manner that will protect health, safety, and 

minimize danger to life or property, in accordance with 10 CFR 30.33(a)(3) and10 CFR 

40.32(b); (2) that the licensee’s equipment, facilities, and procedures will remain adequate to 

protect health, safety, and minimize danger to life or property, in accordance with 10 CFR 

30.33(a)(2) and 10 CFR 40.32(c); (3) that the issuance of the license will not be inimical to the 

common defense and security or to the health and safety of the public, in accordance with 10 

CFR 40.32(c); (4) that the application is for a purpose authorized by the Act; and (5) that the 

issuance of the proposed license amendment is in accordance with 10 CFR Part 51. 



5 
 

III. 

Accordingly, pursuant to Sections 161b, 161i, of the Act (42 U.S.C. Sections 2201(b), 

and 2201(i); and 10 CFR Parts 30 and 40,  

IT IS HEREBY ORDERED that the change of control of the Materials License 

SUA-1341, SUA-1596, and 49-29384-01 as described herein, is approved, subject to the 

following amendment of Materials Licenses SUA-1341, SUA-1596, and 49-29384-01 to include 

the following condition: 

If any officer, director, board member, employee, or representative 
of a parent company of Uranium One, Inc., will be appointed, 
hired, or designated as an officer, board member, or director of 
the licensee under any NRC license held by Uranium One, Inc. or 
its subsidiaries, Uranium One, Inc. or its subsidiaries must provide 
written notice to NRC at least 30 days prior to such appointment, 
hiring, or designation. 

  

IT IS FURTHER ORDERED that Uranium One, Inc. shall inform the Deputy Director, 

Decommissioning and Uranium Recovery Licensing Directorate, in writing, of the date of closing 

of the change of control, at least 1 business day prior to closing.  Should the change of control 

of the license not be completed within 1 year of this Order date of issue, this Order shall 

become null and void; provided, however, that upon written application and for good cause 

shown, such date may be extended by order. 

 This Order is effective upon issuance. 
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For further details with respect to this Order, see the application and supplementary 

documents which are available for public inspection at the Commission’s Public Document 

Room (PDR), located at One White Flint North, 11555 Rockville Pike, Room O-1 F21 (First 

Floor), Rockville, Maryland, and accessible electronically from the ADAMS Public Electronic 

Reading Room on the Internet at the NRC Web site, http://www.nrc.gov/reading-rm/adams.html.  

Persons who do not have access to ADAMS or who encounter problems in accessing the 

documents located in ADAMS, should contact the NRC PDR Reference staff by telephone at 

1-800-397-4209, 301-415-4737, or by e-mail at pdr@nrc.gov. 

 
Dated at Rockville, Maryland this 23rd day of November 2010.   

 

FOR THE NUCLEAR REGULATORY COMMISSION 
 
 
 
     /RA/ 
 

Scott W. Moore, Acting Deputy Director 
     Office of Federal and State Materials 
       and Environmental Management Programs 



  
NRC FORM 374 

 
 
                                  U.S. NUCLEAR REGULATORY COMMISSION 

 
 

 

                             MATERIALS LICENSE 
 
Pursuant to the Atomic Energy Act of 1954, as amended, the Energy Reorganization Act of 1974 (Public Law 93-438), and the 
applicable parts of Title 10, Code of Federal Regulations, Chapter I, Parts 19, 20, 30, 31, 32, 33, 34, 35, 36, 39, 40,  70, and 71,  and in 
reliance on statements and representations heretofore made by the licensee, a license is hereby issued authorizing the licensee to 
receive, acquire, possess, and transfer byproduct, source, and special nuclear material designated below; to use such material for the 
purpose(s) and at the place(s) designated below; to deliver or transfer such material to persons authorized to receive it in accordance 
with the regulations of the applicable Part(s).  This license shall be deemed to contain the conditions specified in Section 183 of the 
Atomic Energy Act of 1954, as amended, and is subject to all applicable rules, regulations, and orders of the Nuclear Regulatory 
Commission now or hereafter in effect and to any conditions specified below. 

   
 Licensee  
 
  
 
1.   Uranium One USA, Inc. 3. License Number   SUA-1341, Amendment No. 18 

 
  
 
2.   907 N. Poplar Street, Suite 260 4. Expiration Date   Until terminated or renewed 

 
    Casper, Wyoming 82601 5. Docket No.   40-8502 

 
[Applicable Amendment:  17] Reference No. 

6.  Byproduct Source, and/or  7.  Chemical and/or Physical  8.  Maximum amount that Licensee 
     Special Nuclear Material      Form       May Possess at Any One Time 

     Under This License  
 

   Uranium and 11e.(2)      Unspecified           Unlimited 
   byproduct 
 

SECTION 9: Administrative Conditions  
 

9.1 The authorized place of use shall be the licensee's Irigaray and Christensen Ranch Satellite facilities in 
Johnson and Campbell Counties, Wyoming.  

 
9.2 All written notices and reports to the Nuclear Regulatory Commission (NRC) required under this license, 

shall be sent to the following address:  ATTN:  Document Control Desk, Deputy Director, 
Decommissioning and Uranium Recovery Licensing Directorate, Division of Waste Management and 
Environmental Protection, Office of Federal and State Materials and Environmental Management 
Programs, Washington, DC  20555-0001, Mail Stop T-8-F5, or by express delivery to 11545 Rockville 
Pike, Rockville, Maryland 20852-2738. 

 
Required telephone notification shall be made to the NRC Operations Center at (301) 816-5100, unless 
otherwise specified in license conditions. 

 
[Applicable Amendments: 4, 12] 
 

9.3 The licensee shall conduct operations in accordance with the commitments, representations, and 
statements contained in the January 5, 1996, license renewal application submittal as revised by the 
September 3, 1997, “Responses to NRC Comments on the License Renewal Application for Source 
Materials License SUA-1341,” and as supplemented by the December 13, 1996, submittal, requesting a 
performance based license condition for approval of the startup of new well fields, including standard 
operating procedures, and hereinafter referred to as the Aapproved license application.@  The approved 
license application is hereby incorporated by reference except where superseded by license conditions 
below.   
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 License Number 

SUA-1341 
 

MATERIALS LICENSE 
SUPPLEMENTARY SHEET 

Docket or Reference Number 
40-8502  

 Amendment No.  18 
 
              

 The land and structures will be decommissioned according to the Decommissioning Plan submitted 
            December 19, 2000, as revised by submittals dated June 15, June 18, and August 31, 2001, and in 
 accordance with 10 CFR 40.42.   Whenever the word "will" is used in the above referenced documents, 
 it shall denote a requirement. 
 

[Applicable Amendments:  4, 6, 13] 
  
9.4 Performance Based License Condition 
 

a) The licensee may, without obtaining a license amendment pursuant to '40.44, and subject to 
conditions specified in Part b of this condition: 

 
Make changes in the facility as described in the license application (as updated); 

 
  (i) Make changes in the procedures as described in the license application (as updated); 

and 
 

  (ii) Conduct tests or experiments not described in the license application (as updated). 
 

b) The licensee shall obtain a license amendment pursuant to '40.44 prior to implementing a 
proposed change, test, or experiment if the change, test, or experiment would: 

 
Result in more than a minimal increase in the frequency of occurrence of an accident previously 

evaluated in the license application (as updated); 
 

(i) Result in more than a minimal increase in the likelihood of occurrence of a malfunction of 
a structure, system, or component (SSC) important to safety previously evaluated in the 
license application (as updated); 

 
(ii) Result in more than a minimal increase in the consequences of an accident previously 

evaluated in the license application (as updated); 
 

(iii) Result in more than a minimal increase in the consequences of a malfunction of an SSC 
important to safety previously evaluated in the license application (as updated); 

 
(iv) Create a possibility for an accident of a different type than any previously evaluated in 

the license application (as updated); 
 

(v) Create a possibility for a malfunction of an SSC important to safety with a different result 
than previously evaluated in the license application (as updated); 
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 License Number 

SUA-1341 
 

MATERIALS LICENSE 
SUPPLEMENTARY SHEET 

Docket or Reference Number 
40-8502  

 Amendment No.  18 
 

(vi) Result in a departure from the method of evaluation described in the license application 
(as updated) used in establishing the final safety evaluation report (FSER), or the 
environmental assessment (EA), or technical evaluation reports (TERs), or other 
analysis and evaluations for license amendments. 

 
(vii) The change, test, or experiment is consistent with the NRC conclusions, or the basis of, 

or analysis leading to the conclusions of, actions, designs, or design configurations  
 analyzed and selected in the site or facility safety evaluation report, TER, and 

environmental impact statement (EIS), or EAs, including all supplements and 
amendments, and TERs, EAs, EISs issued with amendments to this license. 

 
c) The licensee=s determinations concerning Part b of this condition, shall be made by a Safety 

and Environmental Review Panel (SERP).  The SERP shall consist of a minimum of three 
individuals.  One member of the SERP shall have expertise in management (e.g., Plant 
Manager) and shall be responsible for financial approval for changes; one member shall have 
expertise in operations and/or construction and shall have responsibility for implementing any 
operational changes; and one member shall be the radiation safety officer (RSO) or equivalent, 
with the responsibility of assuring changes conform to radiation safety and environmental 
requirements.  Additional members may be included in the SERP, as appropriate, to address 
technical aspects such as ground water, hydrology, surface water hydrology, specific earth 
sciences, and other technical disciplines.  Temporary members or permanent members, other 
than the three above-specified individuals, may be consultants. 

 
d) The licensee shall maintain records of any changes made pursuant to this condition until license 

termination.  These records shall include written safety and environmental evaluations made by 
the SERP that provide the basis for determining changes are in compliance with Part b of this 
condition.  The licensee shall furnish, in an annual report to the NRC, a description of such 
changes, tests, or experiments, including a summary of the safety and environmental evaluation 
of each.  In addition, the licensee shall annually submit to the NRC changed pages, which shall 
include both a change indicator for the area changed, e.g., a bold line vertically drawn in the 
margin adjacent to the portion actually changed, and a page change identification (date of 
change or change number or both), to the operations plan and reclamation plan of the approved 
license application (as updated) to reflect changes made under this condition. 

 
[Applicable Amendments:  4, 6] 

 
9.5 The licensee shall maintain an NRC-approved financial surety arrangement, consistent with 10 CFR 40, 

Appendix A, Criterion 9, adequate to cover the estimated costs, if accomplished by a third party, for 
decommissioning and decontamination, offsite disposal of radioactive solid process or evaporation 
pond residues, and ground-water restoration as warranted.  The surety shall also include the costs 
associated with all soil and water sampling analyses necessary to confirm the accomplishment of 
decontamination. 

 
Within 3 months of NRC approval of a revised decommissioning plan and its cost estimate, the licensee 
shall submit, for NRC review and approval, a proposed revision to the financial surety arrangement if 
estimated costs in the newly approved Decommissioning Plan exceed the amount covered in the 
existing financial surety.  The revised surety shall then be in effect within 3 months of written NRC 
approval. 
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SUPPLEMENTARY SHEET 

Docket or Reference Number 
40-8502  
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Annual updates to the surety amount, required by 10 CFR 40, Appendix A, Criterion 9, shall be 
provided to the NRC by August 18 of each year.  Financial surety coverage for the full amount of the 
NRC-approved decommissioning cost estimate shall not lapse for any time period prior to license 
termination. If the NRC has not approved a proposed revision 30 days prior to the expiration date of the 
existing surety arrangement, the licensee shall extend the existing arrangement, prior to expiration, for 
one year. Along with each proposed revision or annual update, the licensee shall submit supporting  
documentation, showing a breakdown of the costs and the basis for the cost estimates with 
adjustments for inflation, maintenance of a minimum 15 percent contingency, changes in engineering 
plans, activities performed, and any other conditions affecting estimated costs for site closure. 

 
At least 90 days prior to beginning construction associated with any planned expansion or operational 
change which was not included in the annual surety update, the licensee shall provide, for NRC 
approval, an updated surety to cover the expansion or change. 

 
The licensee shall also provide the NRC with copies of surety-related correspondence submitted to the 
State of Wyoming, a copy of the State's surety review, and the final approved surety arrangement.  The 
licensee must also ensure that the surety, where authorized to be held by the State, expressly identifies 
the NRC-related portion of the surety and covers the cost of above-ground decommissioning and 
decontamination, offsite disposal, soil and water sample analyses, and ground-water restoration 
associated with the site.  The basis for the cost estimate is the NRC-approved site closure plan or the 
NRC-approved revisions to the plan.  The reclamation/decommissioning plan, cost estimates, and 
annual updates should follow the outline in the Appendix C to NUREG-1569 (NRC, 2003), entitled, 
"Recommended Outline for Site-Specific In Situ Leach Facility Reclamation and Stabilization Cost 
Estimates." 

 
The licensee's currently approved surety, Irrevocable Standby Letter of Credit issued in favor of the 
State of Wyoming, Department of Environmental Quality (WDEQ) shall be continuously maintained in 
an amount no less than $9,828,099 for the purpose of complying with 10 CFR 40, Appendix A, 
Criterion 9, until a replacement is authorized by both the State of Wyoming and the NRC. 

 
[Applicable Amendments:  1, 2, 4, 6, 7, 9, 10, 11, 12, 13, 14, 15, 16 ] 

 
9.6 Written standard operating procedures (SOPs) shall be established and followed for all operational 

process activities involving radioactive materials that are handled, processed, stored, or transported by 
the licensee at or between the Irigaray and Christensen Ranch sites.  SOPs for operational activities 
shall enumerate pertinent radiation safety practices to be followed in accordance with 10 CFR Part 20.  
Additionally, written procedures shall be established and followed for non-operational activities to 
include in-plant and environmental monitoring, bioassay analyses, and instrument calibrations.  An 
approved, up-to-date copy of each written procedure shall be kept in specified locations in the process 
area to which it applies. 

 
All written procedures for both operational and non-operational activities shall be reviewed and 
approved in writing by the RSO before implementation and whenever a change in a procedure is 
proposed to ensure that proper radiation protection principles are being applied.  Additionally, the  
RSO shall perform a documented review of all operating procedures at least annually. 
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9.7 The licensee shall dispose of 11e.(2) byproduct material, including evaporation pond residues, from the 

Irigaray and Christensen Ranch Satellite facilities at a site licensed by the NRC or an NRC Agreement 
State to receive 11e.(2) byproduct material.  The licensee shall identify the disposal facility to the NRC  
in writing.  The licensee's approved waste disposal agreement must be maintained onsite.  In the event  
the agreement expires or is terminated, the licensee shall notify the NRC in writing, in accordance with 
License Condition 9.2, within 7 days after the date of expiration or termination.  A new agreement shall 
be submitted for NRC approval within 90 days after expiration or termination, or the licensee will be 
prohibited from further lixiviant injection.  If the licensee is not able to secure this agreement, then the 
licensee must increase the surety to include disposal at a commercial 11e.(2) disposal facility. 

 
[Applicable Amendments:  4, 13] 
 

9.8 Release of equipment, materials, or packages from the restricted area shall be in accordance with the 
NRC guidance document entitled, "Guidelines for Decontamination of Facilities and Equipment Prior to 
Release for Unrestricted Use or Termination of Licenses for Byproduct, Source, or Special Nuclear 
Material,@ dated August 1987, or suitable alternative procedures approved by the NRC prior to any such 
release, or in accordance with Section 5.1 of the approved Decommissioning Plan. 

 
[Applicable Amendments:  4, 6] 

 
9.9 Before engaging in any developmental activity not previously assessed by the NRC, the licensee shall 

administer a cultural resource inventory.  All disturbances associated with the proposed development 
will be completed in compliance with the National Historic Preservation Act of 1966 (as amended) and 
its implementing regulations (36 CFR Part 800), and the Archaeological Resources Protection Act of 
1979 (as amended) and its implementing regulations (43 CFR Part 7). 

 
To ensure that no unapproved disturbance of cultural resources occurs, any work resulting in the 
discovery of previously unknown cultural artifacts shall cease.  The artifacts shall be inventoried and 
evaluated in accordance with 36 CFR Part 800, and no disturbance shall occur until the licensee has 
received authorization from the NRC to proceed. 

 
[Applicable Amendment:  4] 

 
 9.10 The licensee shall maintain restricted area boundaries at the Irigaray and Christensen Ranch facilities 

as described in Section 5.8.1 of the approved license application.  Additionally, the Irigaray and 
Christensen Ranch well field buildings shall be restricted, if required, based on the results of 
radiological surveys. 

 
9.11 The licensee is hereby exempted from the requirements of Section 20.1902(e) of 10 CFR 20 for areas 

within the Irigaray and Christensen Ranch facilities, provided that all entrances to the facility are 
conspicuously posted in accordance with Section 20.1902(e) and with the words, "ANY AREA WITHIN 
THIS FACILITY MAY CONTAIN RADIOACTIVE MATERIAL." 

 
9.12 The RSO shall have the health physics authorities, responsibilities, and technical qualifications 
 identified in Regulatory Guide 8.31.  
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9.13 Sage Grouse leks at the Irigaray and Christensen Ranch sites shall be monitored on an annual basis.  

The licensee shall consult with the Fish and Wildlife Service or the Bureau of Land Management for 
mitigative measures to reduce potential impacts. 

 
 [Applicable Amendments:  4, 13] 
 
9.14 If any officer, director, board member, employee, or representative of a parent company of Uranium 

One, Inc., will be appointed, hired, or designated as an officer, board member, or director of the 
licensee under any NRC license held by Uranium One, Inc. or its subsidiaries, Uranium One, Inc. or its 
subsidiaries must provide written notice to NRC at least 30 days prior to such appointment, hiring, or 
designation. 

 
 [Applicable Amendment:  18] 
 
 
SECTION 10:   Operations, Controls, Limits, and Restrictions 
  
10.1 The licensee shall use a lixiviant composed of native groundwater, with added sodium bicarbonate 

and/or CO2 gas and oxygen or hydrogen peroxide, as described in the approved license application. 
 
 [Applicable Amendments:  4, 13] 
 
10.2 The licensee shall construct all wells in accordance with methods described in Section 3.3.2 of the 

approved license application. 
 

The licensee shall perform well integrity tests on each injection and production well before the wells are 
utilized and on wells that have been serviced with equipment or procedures that could damage the well 
casing.  Additionally, each well shall be retested at least once every five years.  Integrity tests shall be 
performed in accordance with Section 3.3.2.2 of the approved license application.  Any failed well 
casing that cannot be repaired to pass the integrity test shall be appropriately plugged and abandoned, 
using procedures set out in Section 3.3.2 of the approved license application.  

      
 [Applicable Amendments:  4, 13] 
 
10.3 The licensee shall establish pre-operational baseline water quality data for all production units. Baseline 

water quality sampling shall provide representative pre-mining ground water quality data and 
restoration criteria as described in the approved license application.  The data shall be from wells 
established in the mining zone, the mining zone perimeter, the upper aquifer and the lower aquifer 
where present, with spacing and locations as specified in the approved license application.  The data 
shall, at a minimum, consist of the sample analyses shown in Table 5.25 of Section 5.8.2.2 of the 
approved license application.   
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The wells used for obtaining baseline ground water quality in current and future production areas shall 
be established at the following minimal density: 

 
Monitored Unit    Density 

 
Ore Zone Monitors     All 
Ore Zone Baseline (restoration)               1 well per 4 acres of pattern area    
Shallow Zone Monitors     1 well per 3.5 acres of pattern area 
Deep Zone Monitors (where zone present)     1 well per 3.5 acres of pattern area 

 
Wells utilized to establish baseline ground water quality for past Irigaray production areas were as 
follows: 

Monitored Unit    Wells per Monitored Unit 
 

Irigaray Unit 1 Sandstone     2 
Irigaray deep monitor zone     2 
Irigaray perimeter and trend  
  monitor wells  
(Units 1-9)     70 percent of installed wells 

 
Baseline ground water quality in previously approved production areas shall be the mean data values 
(well field average) from the following submittals: 

 
Irigaray 
Units 1B5    April 16, 1990 (refers to WDEQ permit 478) 
Unit 6     April 4, 1988 
Unit 7     November 2, 1987 (Table 4) 
Units 8B9    January 28, 1988 

 
Christensen Ranch 
Unit 3 and Module 2 expansion December 1, 1988 (Table 2) 
Unit 3 expansion and   August 8, 1991 (Table 6) 
Module 4A expansion 
Unit 2 south portion   November 27, 1992 (Table 2) 
Unit 2 north portion   April 16, 1992 (Table 2) 
Unit 4     April 1, 1994 (Table 6) 
Unit 5     February 28, 1995 (Table 7) 

 
 [Applicable Amendment:  4] 

 
10.4 Prior to mining in each production unit, the licensee shall collect ground water samples and establish 

Upper Control Limits (UCLs) in accordance with Section 5.8 of the approved license application.  UCLs 
for monitor wells established prior to the issuance of the Performance Based License Condition (PBLC) 
in December 1996, are provided in Table 5.26 for the Irigaray site and Table 5.27 for the Christensen 
Ranch site in Section 5.8 of the approved license application.  UCLs shall be applied to all monitor wells 
in conformance with the approved license application and appropriate SOPs.  The UCL parameters 
shall be chloride, conductivity, and total alkalinity. 

 
             [Applicable Amendment:  4] 
 



NRC FORM 374A                              U.S. NUCLEAR REGULATORY COMMISSION                                                   Page  8 of 13  Pages  
 License Number 

SUA-1341 
 

MATERIALS LICENSE 
SUPPLEMENTARY SHEET 

Docket or Reference Number 
40-8502  

 Amendment No.  18 
 
10.5 The licensee is authorized to conduct operations at a maximum flow rate of 4000 gallons per minute, 

exclusive of restoration flow. Annual dried yellowcake production shall not exceed 2.5 million pounds.  
 
[Applicable Amendments:  5, 13] 

 
 10.6 Solution evaporation ponds A, B, C, D and E, shall have at least 2 feet of freeboard.  Ponds RA and RB 

shall have at least 8 feet of freeboard.  The 8-foot freeboard may be temporarily changed to a 2-foot 
freeboard in either RA or RB as long as sufficient reserve capacity is available in the overall pond 
system to accept the contents of one of the ponds in case of leakage.  The Christensen Ranch 
permeate storage pond, brine ponds and filter backwash pond (if constructed) shall have at least 2 feet 
of freeboard.  

 
 

Additionally, the licensee shall, at all times, maintain sufficient reserve capacity in the evaporation pond 
system to enable the transfer of the contents of a pond to other ponds.  In the event of a leak and 
subsequent transfer of liquid, the freeboard requirements shall be suspended during the repair period.  

 
           [Applicable Amendments:  4, 13] 
 
10.7 All liquid effluents from process buildings and other process waste streams, with the exception of 

sanitary wastes, shall be returned to the process circuit, discharged to the solution evaporation ponds, 
or disposed of as allowed by NRC regulations. 

 
Additionally, the licensee is authorized to dispose of process solutions, injection bleed, and restoration 
brine in the following wells: 

 
COGEMA DW No. 1     
Christensen 18-3     
DW-1 
DW-2 
 

The licensee shall maintain a record of the volumes of solution disposed in these wells and submit this 
information in the annual monitoring report. 

 
           [Applicable Amendment: 4] 
 
10.8 The licensee shall maintain effluent control systems, as specified in Section 4.0 of the approved license 

application, with the following additions: 
 

A. Operations shall be suspended within 1 hour in the dry/pack area of the plant if any of the 
emission control equipment for the yellowcake drying or packaging areas is not operating within 
the ranges permitted by WDEQ Air Quality Permit No. OP-254.  

 
B. The licensee shall, during all periods of yellowcake drying operations, assure that the scrubber is 

operating within the recommended ranges for water flow and air pressure differential.  This shall 
be accomplished by use of continuous monitoring equipment which will record the scrubber flow 
rate and differential pressure, and signal an audible alarm if they fall below the recommended 
ranges in the permit.  Manual readings and alarm checks will be documented once per 12-hour 
shift. 

 
C. The furnace draft pressure shall be read and documented once per 12-hour shift, and maintained 

within the design specification of -0.1 to -0.5 inches of water. 
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            [Applicable Amendment:  4] 
 
10.9 The licensee shall use a Radiation Work Permit (RWP) for all work or non-routine maintenance jobs 

where the potential for significant exposure to radioactive material exists and for which no standard 
written operating procedure exists.  All RWPs shall be accompanied by a breathing zone air sample or 
applicable area air sample.  The RWP shall be issued by the RSO or designee, qualified by way of 
specialized radiation protection training, and RWPs shall include, as a minimum, the information 
described in Section 2.2 of Regulatory Guide 8.31. 

 
10.10 The licensee shall sample particulates and radon progeny on a monthly frequency at the Irigaray and 

Christensen Ranch Satellite locations shown on Figures 5.2 and 5.3 of the approved license 
application.  Additional sampling locations can be added by the licensee through the SERP. 

 
            [Applicable Amendment:  4] 
 
10.11 If employees do not shower prior to leaving the restricted area, they shall monitor themselves with an 

alpha survey instrument prior to exiting in conformance with Regulatory Guide 8.30. 
 
10.12 The licensee shall implement the bioassay program discussed in Regulatory Guide 8.22.  Exceedance  

of the administrative or actions levels and corrective actions performed will be documented in the 
ALARA Audit Report. 

 
[Applicable Amendment:  4] 

 
10.13 All radiation monitoring, sampling, and detection equipment shall be recalibrated after each repair and 

as recommended by the manufacturer, or at least annually, whichever is more frequent.  In addition, all 
radiation survey instruments shall be operationally checked with a radiation source each day when in 
use. 

 
10.14 DELETED BY Amendment 4. 
 
10.15 The licensee shall incorporate the restoration data for the 517 and USMT sites into the Irigaray 

completion report. 
 

[Applicable Amendment:  4] 
 
10.16 The licensee shall conduct ground water restoration and post-restoration monitoring as described in 

Section 6.1 of the approved license application.  The primary goal of restoration shall be to return the 
ground water quality, on a production-unit average, to baseline concentrations on a parameter-by-
parameter basis.  If the primary goal cannot be achieved, the ground water will, at a minimum, be 
returned to an alternate standard approved by the NRC. 
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Changes to ground water restoration or post-restoration monitoring plans shall be submitted to the NRC 
for review and approval at least 2 months prior to ground water restoration in a mining unit. 

 
[Applicable Amendment:  13] 

 
10.17 The licensee shall include the following as part of the ground water monitoring program: 

Annual sampling and analysis for chloride and conductivity from 5I7 and USMT Wells M-1, NM-3, M-4, 
SM-1, M-219, M-220, and M-221.  

 
10.18 The licensee shall implement the respiratory protection program, as described in the approved     

license application. 
 
10.19 The licensee is hereby authorized to receive contaminated process equipment for reuse from licensed 

uranium recovery operators. Records of all receipts shall be maintained.  
 
 [Applicable Amendments:  4, 13] 
 
10.20 The licensee is hereby authorized to transfer source material to any facility licensed by NRC or an NRC 

Agreement State to receive source material for purposes of drying and storage. The licensee shall 
follow Standard Operation Procedure No. E-11 in the event of a transportation or storage accident. 

 
 [Applicable Amendments:  4, 13] 
  
10.21 Prior to initiating vanadium separation processing, the licensee's Safety and Environmental Review 

Panel (SERP), in accordance with License Condition 9.4 shall assess the potential safety and 
environmental impacts of that process. If those impacts are outside the scope of the impacts 
considered by NRC in the EA as part of the license renewal review, the licensee shall submit a license 
amendment request to NRC for review and approval.  

 
 [Applicable Amendments:  4, 13] 
 
10.22 The licensee shall use its SOP PBLC-02, approved by NRC in December 1996, including the guidance 

for evaluating hydrologic connectivity between aquifers, in assessing the potential start up of new mine 
units. 

 
 [Applicable Amendments:  4, 13] 
 
 
SECTION 11:  Monitoring, Recording, and Bookkeeping Requirements 
 
11.1 Injection manifold pressures and flow rates shall be measured and recorded daily.  During well-field 

operations, injection pressures shall not exceed 120 psi at the Irigaray site, and 140 psi at the 
Christensen Ranch site.  Also, during maintenance tasks, injection pressures shall not exceed the 
integrity test pressures. 

 
11.2 All designated monitor wells shall be sampled and tested for the UCLs established in accordance with 

Condition 10.4.  Sampling shall be performed on the routine sampling schedule in the approved license 
application. 
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If the routine sampling results indicate an exceedance of at least two UCLs, a second sample shall be 
collected from that well within 48 hours and analyzed for chloride, conductivity, and total alkalinity.  The 
well shall be placed on excursion status if the results from the second sample also exceed at least two 
of the established UCLs. 

 
If the results from the second sample do not confirm the initial exceedance, a third sample shall be 
collected within 48 hours of receiving the results from the second sampling, and analyzed.  The  
routine sampling shall be considered in error if the second and third samples do not confirm the initial 
exceedance.  The well shall be placed on excursion status if the results from the second or third 
samples exceed at least two of the established UCLs. 

 
Upon confirming an excursion, the licensee shall implement corrective actions, and increase the 
sampling frequency for the excursion indicators to weekly.  Written progress reports of the excursion 
status shall be submitted to the NRC, in accordance with Condition 9.2, on a quarterly basis, until the  
excursion has been mitigated.  An excursion is considered mitigated when the concentrations of at 
least two excursion indicators remain below the established UCLs for three consecutive samples. 

 
            [Applicable Amendments:  4, 8, 13] 
 
11.3 The licensee shall conduct effluent, personnel, and environmental monitoring programs in accordance 

with Sections 5.7 and 5.8 of the approved license application. 
 
            [Applicable Amendments: 6, 13] 
 
11.4 The licensee shall perform and document weekly visual inspections of the Irigaray and Christensen  

Ranch Satellite evaporation pond embankments, fences and liners, as well as measurements of pond    
freeboard and checks of the leak detection system.  Any time 6 vertical inches or more of fluid is 
detected in the leak detection system standpipes, it shall be analyzed for chloride, conductivity, pH and  
uranium.  If analyses indicate that the pond is leaking, the licensee shall lower the pond fluid level by 
transferring its contents to an alternate cell, and undertake repairs, as needed.  If standpipe water 
exists, quality samples shall be analyzed for the above parameters weekly during the leak period and 
for at least 2 weeks following repairs. 

 
            [Applicable Amendment:  4] 
 
11.5 The licensee shall conduct the weekly in-plant inspection and audit programs described in Section 5.3 

of the approved license application.  In addition, the RSO or designee shall document a daily walk-
through of the Irigaray and Christensen Ranch Satellite facilities to determine that radiation control 
practices are being implemented appropriately. 

 
[Applicable Amendments: 4, 13] 

 
11.6 The results of the following activities, operations, or actions shall be documented:  sampling, analyses, 

surveys and monitoring, survey/monitoring equipment calibration, results of reports on audits and 
inspections, all meetings and training courses required by this license; and any subsequent reviews, 
investigations and corrective actions.  Unless otherwise specified in the NRC regulations, all such 
documentation shall be maintained for a period of at least five (5) years. 
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11.7 The licensee shall monitor for external exposure in accordance with 10 CFR 20.1502(a)(1), and Section 

5.7.2 of the approved license application.  The licensee shall monitor for internal exposure in 
accordance with 10 CFR 20.1502(b)(1) and Section 5.7.3 of the approved license application. 

 
[Applicable Amendment:  13] 

 
 
SECTION 12. Reporting Requirements 
 
12.1 Effluent and environmental monitoring program results provided in the annual report and in accordance 

with 10 CFR 40.65 “Effluent monitoring reporting requirements,” shall be reported in the format shown 
in Table 3 of Regulatory Guide 4.14, (Rev. 1) entitled, “Sample Format for Reporting Monitoring Data.”   
The report shall also include injection rates, recovery rates and injection manifold pressures. 

 
[Applicable Amendments:  4, 13] 

 
12.2 Spill, Leak, Excursion, and Incident/Event Reporting 
 

Until license termination, the licensee shall maintain documentation of unplanned releases of source or 
11e.(2) byproduct materials (including extraction solutions) and process chemicals.  Documented 
information shall include, but not be limited to:  date, volume, total activity of each radionuclide 
released, radiological survey results, soil sample results (if taken), corrective actions, results of post 
remediation surveys (if taken), and a map showing the spill/event location and the impacted area. 
 
The licensee shall have procedures which will evaluate the consequences of the spill or incident/event 
against 10 CFR 20, Subpart AM,@ and 10 CFR 40.60 reporting criteria.  If the criteria are met, the 
licensee must report this information to the NRC Operations Center as required. 
 
If the licensee is required to report any spills, leaks, or excursions of source, 11e.(2) byproduct material, 
or process chemicals because of impact on the environment, or to report any other incidents/events to  
State or Federal agencies, a report shall be made to the Region IV Branch Chief for Uranium Recovery 
Inspection and the NRC Project Manager, by telephone or electronic mail, within 48 hours.  This 
notification shall be followed, within 30 days of the notification, by submittal of a written report, 
according to Condition 9.2, detailing the conditions leading to the release or incident/event, corrective 
actions taken, and results achieved. 

 
           [Applicable Amendment:  4] 
 
12.3 DELETED BY Amendment No. 4. 
 
12.4 DELETED BY Amendment No. 4. 
 
12.5 DELETED BY Amendment No. 4. 
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12.6 An annual report will be submitted to the NRC in accordance with License Condition 9.2, that includes 

the ALARA audit report, land use survey, monitoring data, and the SERP information required under 
License Condition 9.4(d).  The report shall include a summary of the daily walk-through inspections. 

 
            [Applicable Amendments:  4, 13] 
 
12.7 DELETED BY Amendment No. 4. 
 
 
 
 
 
 

 FOR THE NUCLEAR REGULATORY COMMISSION 
 
 
 
 

Date:   11/23/2010____                         /RA/                                                 
 Keith I. McConnell, Deputy Director 
 Decommissioning and Uranium Recovery 
     Licensing Directorate 

     Division of Waste Management 
        and Environmental Protection  
 Office of Federal and State Materials 

           and Environmental Management Programs 
 



  
NRC FORM 374 
 

 
                                  U.S. NUCLEAR REGULATORY COMMISSION 

 
 

 

                             MATERIALS LICENSE 
 
Pursuant to the Atomic Energy Act of 1954, as amended, the Energy Reorganization Act of 1974 (Public Law 93-438), and the applicable parts 
of Title 10, Code of Federal Regulations, Chapter I, Parts 19, 20, 30, 31, 32, 33, 34, 35, 36, 39, 40, 51, 70, and 71,  and in reliance on 
statements and representations heretofore made by the licensee, a license is hereby issued authorizing the licensee to receive, acquire, 
possess, and transfer byproduct, source, and special nuclear material designated below; to use such material for the purpose(s) and at the 
place(s) designated below; to deliver or transfer such material to persons authorized to receive it in accordance with the regulations of the 
applicable Part(s).  This license shall be deemed to contain the conditions specified in Section 183 of the Atomic Energy Act of 1954, as 
amended, and is subject to all applicable rules, regulations, and orders of the Nuclear Regulatory Commission now or hereafter in effect and to 
any conditions specified below. 

    
 Licensee  
 
  
 

1.  Uranium One Americas, Inc. 
      

3. License Number SUA-1596, Amendment No. 2 

  
 

2.  907 North Poplar Street, Suite 260 4. Expiration Date  September 28, 2020 
 

Casper, WY  82601 5. Docket No.   40-9073  
 

 Reference No. 

 
6.  Byproduct Source, and/or  7. Chemical and/or Physical  8.   Maximum amount that Licensee 
     Special Nuclear Material       Form        May Possess at Any One Time 

       Under This License  
a. Natural Uranium  Any   a.  Unlimited  
b. Byproduct material  Unspecified   b. Quantity generated under 

as defined in       operations authorized by 
10 CFR 40.4      this license   

 
 

SECTION 9:  Administrative Conditions 
 

9.1 The authorized place of use shall be the licensee’s Moore Ranch Uranium Project in Campbell 
County, Wyoming. The licensee shall conduct operations within the license area boundaries shown in 
Figure 2.1-2 of the approved license application. 

 
9.2 The licensee shall conduct operations in accordance with the commitments, representations, and 

statements contained in the license application dated October 2007 (ADAMS Accession No. 
ML072851218, as updated), which are hereby incorporated by reference, except where superseded by 
specific conditions in this license.   

 
Whenever the word “will” or “shall” is used in the above referenced documents, it shall denote a 
requirement. 

 
9.3 All written notices and reports sent to the Nuclear Regulatory Commission (NRC) as required under 

this license and by regulation shall be addressed as follows:  ATTN:  Document Control Desk, 
Director, Office of Federal and State Materials and Environmental Management Programs, U.S. 
Nuclear Regulatory Commission, Washington, DC 20555-0001.  An additional copy shall be submitted 
to: Deputy Director, Decommissioning and Uranium Recovery Licensing Directorate, Division of Waste 
Management and Environmental Protection, Office of Federal and State Materials and Environmental 
Management Programs, U.S. Nuclear Regulatory Commission, Mail Stop T-8F5, 11545 Rockville Pike, 
Two White Flint North, Rockville, MD  20852-2738.  Incidents and events that require telephone 
notification shall be made to the NRC Operations Center at (301) 816-5100 (collect calls accepted). 
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9.4 Change, Test and Experiment License Condition 

 
A) The licensee may, without obtaining a license amendment pursuant to 10 CFR 40.44, and subject to 

conditions specified in (B) of this condition: 
 

i Make changes in the facility as described in the license application (as updated); 
 
ii Make changes in the procedures as described in the license application (as updated); and 

 
iii Conduct test or experiments not described in the license application (as updated). 

 
B) The licensee shall obtain a license amendment pursuant to 10 CFR 40.44 prior to implementing a 

proposed change, test, or experiment if the change, test, or experiment would: 
 

i Result in more than a minimal increase in the frequency of occurrence of an accident previously 
evaluated in the license application (as updated); 

 
ii Result in more than a minimal increase in the likelihood of occurrence of a malfunction of a 

facility structure, equipment, or monitoring system (SEMS) important to safety previously 
evaluated in the license application (as updated);  

  
iii Result in more than a minimal increase in the consequences of an accident previously evaluated 

in the license application (as updated); 
 

  iv Result in more than a minimal increase in the consequences of a malfunction of an SEMS 
previously evaluated in the license application (as updated); 

 
v Create a possibility for an accident of a different type than any previously evaluated in the 

license application (as updated); 
 

vi Create a possibility for a malfunction of an SEMS with a different result than previously 
evaluated in the license application (as updated); 

 
vii Result in a departure from the method of evaluation described in the license application (as 

updated) used in establishing the final safety evaluation report (FSER) or the environmental 
assessment (EA) or technical evaluation reports (TERs) or other analysis and evaluations for 
license amendments. 

 
viii For purposes of this paragraph as applied to this license, SEMS means any SEMS which has 

been referenced in a staff SER, TER, EA, or environmental impact statement (EIS) and 
supplements and amendments thereof.  

 
C) Additionally, the licensee must obtain a license amendment unless the change, test, or experiment 

is consistent with NRC’s previous conclusions, or the basis of, or analysis leading to, the 
conclusions of actions, designs, or design configurations analyzed and selected in the site or 
facility SER, TER, and EIS or EA.  This would include all supplements and amendments, and 
TERs, EAs, EISs issued with amendments to this license. 

  
D)  The licensee=s determinations concerning (B) and (C) of this condition, shall be made by a Safety 

and Environmental Review Panel (SERP).  The SERP shall consist of a minimum of three 
individuals.  One member of the SERP shall have expertise in management (e.g., Plant Manager) 
and shall be responsible for financial approval for changes; one member shall have expertise in  
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  operations and/or construction and shall have responsibility for implementing any operational 
changes; and one member shall be the radiation safety officer (RSO) or equivalent, with the 
responsibility of assuring changes conform to radiation safety and environmental requirements.  
Additional members may be included in the SERP, as appropriate, to address technical aspects 
such as ground water or surface water hydrology, specific earth sciences, and other technical 
disciplines.  Temporary members or permanent members, other than the three above-specified 
individuals, may be consultants. 

 
E) The licensee shall maintain records of any changes made pursuant to this condition until license 

termination.  These records shall include written safety and environmental evaluations made by 
the SERP that provide the basis for determining changes are in compliance with (B) of this 
condition.  The licensee shall furnish, in an annual report to the NRC, a description of such 
changes, tests, or experiments, including a summary of the safety and environmental evaluation 
of each.  In addition, the licensee shall annually submit to the NRC changed pages, which shall 
include both a change indicator for the area changed, e.g., a bold line vertically drawn in the 
margin adjacent to the portion actually changed, and a page change identification (date of change 
or change number or both), to the operations plan and reclamation plan of the approved license 
application (as updated) to reflect changes made under this condition. 

 
9.5   Financial Assurance.  The licensee shall maintain an NRC-approved financial surety arrangement, 

consistent with 10 CFR 40, Appendix A, Criterion 9, adequate to cover the estimated costs, if 
accomplished by a third party, for decommissioning and decontamination, which includes offsite 
disposal of radioactive solid process or evaporation pond residues, and ground-water restoration 
as warranted.  The surety shall also include the costs associated with all soil and water sampling 
analyses necessary to confirm the accomplishment of decontamination. 

 
Proposed annual updates to the financial assurance amount, consistent with Criterion 9 of 
Appendix A to 10 CFR Part 40, shall be provided to the NRC 90 days prior to the anniversary date 
(e.g., renewal date of the financial assurance instrument/vehicle).  The financial assurance update 
renewal date for Moore Ranch will be determined following consultation with Uranium One and the 
State of Wyoming.  If the NRC has not approved a proposed revision 30 days prior to the expiration 
date of the existing financial assurance arrangement, the licensee shall extend the existing 
arrangement, prior to expiration, for one year.  Along with each proposed revision or annual update 
of the financial assurance estimate, the licensee shall submit supporting documentation, showing a 
breakdown of the costs and the basis for the cost estimates with adjustments for inflation, 
maintenance of a minimum 15-percent contingency, changes in engineering plans, activities 
performed, and any other conditions affecting the estimated costs for site closure.   

 
Within 90 days of NRC approval of a revised closure (decommissioning) plan and its cost 
estimate, the licensee shall submit, for NRC review and approval, a proposed revision to the 
financial assurance arrangement if estimated costs exceed the amount covered in the 
existing arrangement.  The revised financial assurance instrument shall then be in effect 
within 30 days of written NRC approval of the documents.  

 
At least 90 days prior to beginning construction associated with any planned expansion or 
operational change that was not included in the annual financial assurance update, the 
licensee shall provide, for NRC approval, an updated estimate to cover the expansion or 
change.  The licensee shall also provide the NRC with copies of financial assurance-related 
correspondence submitted to the State of Wyoming, a copy of the State’s financial 
assurance review, and the final approved financial assurance arrangement.  The licensee 
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also must ensure that the financial assurance instrument, where authorized to be held by 
the State, identifies the NRC-related portion of the instrument and covers the aboveground 
decommissioning and decontamination, the cost of offsite disposal of solid byproduct 
material, soil, and water sample analyses, and ground water restoration associated with the 
site.  The basis for the cost estimate is the NRC-approved site closure plan or the NRC-
approved revisions to the plan.  Reclamation or decommissioning plan cost estimates and 
annual updates should follow the outline in Appendix C to NUREG-1569 (NRC, 2003), 
entitled “Recommended Outline for Site-Specific In Situ Leach Facility Reclamation and 
Stabilization Cost Estimates.” 
 
The licensee shall continuously maintain an approved surety instrument for the Moore Ranch 
project, in favor of the State of Wyoming.  The initial surety estimate shall be submitted for NRC 
review and approval within 90 days of license issuance, and the surety instrument shall be 
submitted for NRC review and approval 90 days prior to commencing operations. 

 
9.6  Release of surficially contaminated equipment, materials, or packages from restricted areas shall 

be in accordance with the NRC guidance document entitled "Guidelines for Decontamination of 
Facilities and Equipment Prior to Release for Unrestricted Use or Termination of Licenses for 
Byproduct, Source, or Special Nuclear Material," dated April 1993, or suitable alternative 
procedures approved by NRC prior to any such release.   

 
Where surface contamination by both alpha- and beta-gamma-emitting nuclides exists, the limits 
established for alpha- and beta-gamma-emitting nuclides shall apply independently. 

 
9.7  The licensee shall follow the guidance set forth in U.S. Nuclear Regulatory Commission, Regulatory 

Guides (as revised) 8.22, “Bioassay at Uranium Recovery Facilities,” and 8.30, “Health Physics 
Surveys in Uranium Recovery Facilities,” or NRC-approved equivalent.   
 
The licensee shall follow the guidance set forth in Regulatory Guide 8.31, “Information Relevant to 
Ensuring that Occupational Radiation Exposure at Uranium Recovery Facilities will be As Low As Is 
Reasonably Achievable (ALARA),” with the following exception: 
 
A. The licensee will identify a qualified designee(s) to perform daily inspections in the absence 

of the RSO or HPT.  The qualified designee(s) will have health physics training, and such 
training program will be specified by the licensee.  Furthermore, the qualified designee(s) may 
perform daily inspections no more than two days per week, and those reports will be reviewed 
by health physics staff within 48 hours of completing the report.  The licensee will also have a 
health physics staff member available by telephone while the qualified designee(s) is 
performing the daily inspections.  

 
Additional exceptions are subject to review and approval by the NRC.   

  
9.8  Cultural Resources.  Before engaging in any developmental activity not previously assessed by the 

NRC, the licensee shall administer a cultural resource inventory if such survey has not been 
previously conducted and submitted to the NRC.  All disturbances associated with the proposed 
development will be completed in compliance with the National Historic Preservation Act (as 
amended) and its implementing regulations (36 CFR 800), and the Archaeological Resources 
Protection Act (as amended) and its implementing regulations (43 CFR 7). 
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In order to ensure that no unapproved disturbance of cultural resources occurs, any work resulting 
in the discovery of previously unknown cultural artifacts shall cease.  The artifacts shall be 
inventoried and evaluated in accordance with 36 CFR Part 800, and no disturbance of the area 
shall occur until the licensee has received authorization from the NRC to proceed. 
 

9.9  The licensee shall dispose of solid byproduct material from the Moore Ranch operations at a site 
that is authorized by the NRC or an NRC Agreement State to receive byproduct material.  The 
licensee’s approved solid byproduct material disposal agreement must be maintained on site.  In 
the event that the agreement expires or is terminated, the licensee shall notify the NRC within 
seven working days after the date of expiration or termination.  A new agreement shall be 
submitted for NRC approval within 90 days after expiration or termination, or the licensee will be 
prohibited from further lixiviant injection.   

 
9.10 The results of the following activities, operations, or actions shall be documented:  

sampling; analyses; surveys or monitoring; survey/ monitoring equipment calibrations; 
reports on audits and inspections; all meetings and training courses; and any subsequent 
reviews, investigations, or corrective actions required by NRC regulation or this license.  
Unless otherwise specified in a license condition or applicable NRC regulation, all 
documentation required by this license shall be maintained until license termination, and is 
subject to NRC review and inspection. 

 
9.11 The licensee is hereby exempted from the requirements of 10 CFR 20.1902(e) for areas 

within the facility, provided that all entrances to the facility are conspicuously posted with the 
words, "CAUTION: ANY AREA WITHIN THIS FACILITY MAY CONTAIN RADIOACTIVE 
MATERIAL." 

 
    9.12  If any officer, director, board member, employee or representative of a parent company of  
    Uranium One, Inc., will be appointed, hired, or designated as an officer, board member, or  
    director of the licensee under any NRC license held by Uranium One, Inc. or its subsidiaries, 
    Uranium One, Inc. or its subsidiaries must provide written notice to NRC at least 30 days   
    prior to such appointment, hiring, or designation. 

 
[Applicable Amendment:  2] 

 
SECTION 10: Operations, Controls, Limits, and Restrictions 
 
Standard Conditions 

 
10.1  The licensee shall use a lixiviant composed of native ground water, sodium carbonate, 

carbon dioxide gas and/or sodium bicarbonate, and dissolved oxygen, as specified in the 
approved license application. 
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10.2  Facility Throughput.  The plant throughput shall not exceed a maximum flow rate of 3,000 

gallons per minute, excluding restoration flow.  Annual dried yellowcake production shall not 
exceed 3 million pounds. 

 
10.3  Emission controls (dryer).  The licensee shall maintain effluent control systems as specified in 

Section 4.1 of the approved license application.   
 
10.4  Equipment Calibration.  All radiation monitoring, sampling, and detection equipment shall be 

recalibrated after each repair and as recommended by the manufacturer, or at least annually, 
whichever is more frequent.  In addition, all radiation survey instruments shall be operationally 
checked and documented with a radiation source each day when in use. 

 
10.5  The licensee shall implement and maintain a training program for all site employees, as described 

in Regulatory Guide 8.31, and as detailed in the approved license application.  All training materials 
shall incorporate the information from current versions of 10 CFR Part 19 and 10 CFR Part 20.  
Additionally, classroom training shall include the subjects described in Section 2.5 of Regulatory 
Guide 8.31.  All personnel shall attend annual refresher training, and the licensee shall conduct 
regular safety meetings at least every two months, as described in Section 2.5 of Regulatory Guide 
8.31. 

 
10.6 The licensee shall develop and implement written standard operating procedures (SOPs) for:  (1) all 

operational activities involving radioactive and non-radioactive materials associated with licensed 
activities that are handled, processed, stored, or transported by employees; (2) all non-operational 
activities involving radioactive materials including in-plant radiation protection and environmental 
monitoring; and (3) emergency procedures for potential accident/unusual occurrences including 
significant equipment or facility damage, pipe breaks and spills, loss or theft of yellowcake or sealed 
sources, significant fires, and other natural disasters.  The SOPs shall include appropriate radiation 
safety practices to be followed in accordance with 10 CFR Part 20.  SOPs for operational activities 
shall enumerate pertinent radiation safety practices to be followed.  A copy of the current written 
procedures shall be kept in the area(s) of the production facility where they are utilized. 

 
10.7 Mechanical Integrity Tests.  The licensee shall construct all wells in accordance with methods 

described in Section 3.1.2.4 of the approved license application.  The licensee shall perform well 
integrity tests on each injection and production well before the wells are utilized and on wells that 
have been serviced with equipment or procedures that could damage the well casing.  Additionally, 
each well shall be retested at least once every five years.  Integrity tests shall be performed in 
accordance with Section 3.1.2.4 of the approved license application.  Any failed well casing that 
cannot be repaired to pass the integrity test shall be appropriately plugged and abandoned in 
accordance with Section 6.1.8 of the approved license application.   

 
Facility Specific Conditions 

 
10.8 Well Field Packages.  For Well Field 1, the licensee shall submit a hydrologic test data package to 

the NRC.  For Well Field 2, the licensee shall submit a hydrologic test data package to the NRC for 
review and approval.  For both Well Field 1 and Well Field 2, the hydrologic test packages shall be 
submitted at least 60 days prior to the planned start date of lixiviant injection.   
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10.9  Ground Water Restoration.  The licensee shall conduct ground water restoration activities in 

accordance with the approved license application.  Permanent cessation of lixiviant injection in a 
well field would signify the licensee’s intent to shift from the principal activity of uranium production 
to the initiation of ground water restoration.  Prior to initiation of ground water restoration activities, 
the licensee shall determine the restoration schedule.  If the licensee determines that these 
activities are expected to exceed 24 months, then the licensee shall submit an alternate schedule 
request that meets the requirements of 10 CFR 40.42. 
 
Hazardous constituents in the ground water shall be restored to the numerical ground water 
protection standards as required by 10 CFR 40, Appendix A, Criterion 5(B)(5).  In submitting any 
license amendment application requesting review of proposed alternate concentration limits (ACLs) 
pursuant to Criterion 5(B)(6), the licensee must also show that it has first made reasonable effort to 
restore the specified hazardous constituents to the background or maximum contaminant levels 
(whichever is greater).   
 
Changes to ground water restoration or post-restoration monitoring plans shall be submitted to the 
NRC for review and approval at least 60 days prior to ground water restoration in a well field. 

 
10.10 The licensee shall maintain an inward hydraulic gradient in each individual well field, starting when 

lixiviant is first injected into the production zone and continuing until the restoration target values 
(RTVs) have been reached. 

 
10.11 All liquid effluents from process buildings and other process waste streams, with the exception of 

sanitary wastes, shall be returned to the process circuit or disposed of as allowed by NRC 
regulations.  Additionally, the licensee is authorized to dispose of process solutions, injection bleed, 
and restoration brine using deep well injection, as permitted by WDEQ and described in the 
approved license application.  
 
The licensee shall maintain a record of the volumes of solution disposed in each disposal well and 
submit this information in the annual monitoring report. 

 
10.12  At least 12 months prior to initiation of any planned final site decommissioning, the licensee shall 

submit a detailed decommissioning plan for NRC review and approval.  The plan shall represent as-
built conditions at the Moore Ranch facility.   

 
SECTION 11:  Monitoring, Recording, and Bookkeeping Requirements 
 
Standard Conditions 
 

11.1 In addition to the reports required by Title 10 of the Code of Federal Regulations, the licensee 
shall submit the following reports related to operations at the facility: 
 
A. A quarterly report that includes the weekly excursion indicator parameter values,   

corrective actions taken, and the results obtained.   
 

B.   A semi-annual report that discusses: status of well fields in operation (including last    
date of lixiviant injection), status of well fields in restoration, status of any long term       
excursions.  
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C. Flow rates on each injection and production well and injection manifold pressures on the 

entire system shall be measured and recorded daily.  These measurements shall be 
made available for inspection upon request.   

 
11.2  The licensee shall submit the results of the annual review of the radiation protection program 

content and implementation performed in accordance with 10 CFR 20.1101(c).  These 
results shall include an analysis of dose to individual members of the public consistent with 
10 CFR 20.1301 and 10 CFR 20.1302.   

 
11.3 Background Monitoring.  Prior to injection of lixiviant in a well field, the licensee shall establish 

background pre-operational ground water quality data for the overlying and underlying 
aquifers and restoration target values (RTVs) for the ore zone aquifers for all well fields.  
Background water quality sampling shall provide representative pre-operational ground water 
quality data and restoration criteria as described in the approved license application.   

 
The data for each well field shall consist, at a minimum, of the following sampling and analyses: 
 

A. Ore Zone.  Samples shall be collected from production and injection wells at a minimum density 
 of one production or injection well per 3 acres in the 70 sand.  Samples shall also be collected 
 from all perimeter monitor wells in the 70 sand.   

 
B.  Overlying and Underlying Aquifers.  Samples shall be collected from all monitoring wells in the 

72 sand, 68 sand, and 60 sand (in areas where the 68 and 70 sand coalesce in Well Field 2) at 
a minimum density of one well per 4 acres.  

 
C.  Four samples shall be collected from each well.  Consecutive sampling events shall be at least 

14 days apart. 
 
D.   The samples shall be analyzed for ammonia, nitrate, bicarbonate, boron, carbonate, fluoride, 

sulfate, total dissolved solids, dissolved arsenic, dissolved cadmium, dissolved calcium, 
dissolved chloride, dissolved chromium, total and dissolved iron, dissolved magnesium, total 
manganese, dissolved molybdenum, dissolved potassium, dissolved selenium, dissolved 
sodium, dissolved zinc, radium-226, radium-228, gross alpha, gross beta, uranium, and 
vanadium.   

 
E.  Ground water RTVs for the ore zone aquifer shall be established on a parameter-by-parameter 

basis on either a well field average or well-specific basis for all constituents.   
 

11.4  Establishment of UCLs.  Prior to injection of lixiviant into a well field, the licensee shall establish upper 
control limits (UCLs) in designated overlying and underlying aquifer and perimeter monitoring wells.  
The UCLs for the following indicator parameters:  chloride, conductivity, and total alkalinity shall be 
established by analyzing background monitoring data collected to satisfy LC 11.3.  The concentrations 
of these UCLs shall be established for each well field by calculating the background mean 
concentration and adding five standard deviations.  The UCL for chloride can be set at the 
background mean concentration and adding either five standard deviations or 15 mg/l, whichever is 
higher.   
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11.5   Excursion Monitoring.  Monitoring for excursions shall occur twice monthly and at least 10 days apart.  

An excursion shall have occurred if, in any monitor well any two UCL parameters exceed their 
respective UCLs.  A verification sample shall be taken within 48 hours after results of the first 
analyses are received.  If the second sample shows that the excursion criterion is exceeded, an 
excursion shall  be confirmed.  If the second sample does not show that the excursion criterion is 
exceeded, a third sample shall be taken within 48 hours after the second set of sampling data was 
acquired.  If the third sample shows that the excursion criterion is exceeded, an excursion shall be 
confirmed.  If the third sample does not show that the excursion criterion is exceeded, the first sample 
shall be considered to be an error and the well is removed from excursion status.   

 
   Upon confirmation of an excursion, the licensee shall notify NRC, as discussed below, implement 

corrective action, and increase the sampling frequency for the indicator parameters at the excursion 
well to once every seven days.  Corrective actions for confirmed excursions may be, but are not limited 
to, those described in Section 5.7.8.2 of the approved license application.  An excursion is considered 
corrected when the concentrations of the indicator parameters are below the concentration levels 
defining an excursion for three consecutive weekly samples. 

 
If an excursion is not corrected within 60 days of confirmation, the licensee shall either:  (a) 
terminate injection of lixiviant within the well field until aquifer cleanup is complete; or (b) 
increase the surety in an amount to cover the full third-party cost of correcting and cleaning up 
the excursion. The surety increase shall remain in force until the NRC has verified that the 
excursion has been corrected and cleaned up.  The written 60-day excursion report shall  
identify which course of action the licensee is taking.  Under no circumstances does this 
condition eliminate the requirement that the licensee must remediate the excursion to meet 
ground water protection standards as required by LC 10.9 for all constituents established per 
LC 11.3.  

 
The licensee shall notify the NRC Project Manager (PM) by telephone within 24 hrs of 
confirming a lixiviant excursion, and by letter within 7 days from the time the excursion is 
confirmed, pursuant to LC 11.6.  A written report describing the excursion event, corrective 
actions taken, and the corrective action results shall be submitted to the NRC within 60 days of 
the excursion confirmation.  For all wells that remain on excursion after 60 days, the licensee 
shall submit a report as discussed in LC 11.1(A).   

 
11.6 Until license termination, the licensee shall maintain documentation on unplanned releases of 

source or byproduct materials (including process solutions) and process chemicals.  
Documented information shall include, but not be limited to:  date, spill volume, total activity of 
each radionuclide released, radiological survey results, soil sample results (if taken), corrective 
actions, results of post remediation surveys (if taken), a map showing the spill location and the 
impacted area, and an evaluation of NRC reporting criteria. 

 
The licensee shall have procedures which will evaluate the consequences of the spill or 
incident/event against 10 CFR 20, Subpart M, and 10 CFR 40.60 reporting criteria.  If the 
criteria are met, then report to the NRC Operations Center as required. 

 
If the licensee is required to report any well field excursions and spills of source, byproduct 
material, and process chemicals that may have an impact on the environment, or any other 
incidents/events, to any State or other Federal agency, a report shall be made to the NRC 
Headquarters Project Manager by telephone or electronic mail (e-mail) within 24 hours.  This  
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notification shall be followed, within 30 days of the notification, by submittal of a written report 
to NRC Headquarters, as per LC 9.3, detailing the conditions leading to the spill or 
incident/event, corrective actions taken, and results achieved.   

 
  Facility Specific Conditions 

 
11.7  The licensee shall conduct airborne sampling for natural U, Th-230, Ra-226, Po-210, and Pb-

210 at each in-plant air particulate sampling location at a frequency of once every 6 months for 
the first two years and annually thereafter to ensure  compliance with 10 CFR 20.1204(g).  The 
licensee shall also evaluate changes to plant operations to determine if more frequent isotopic 
analyses are required for compliance with 10 CFR 20.1204(g).  

 
11.8    The licensee shall observe and document gas breakout events in individual production wells 

during monitoring, sampling, inspection, or routine work over of equipment in well fields and 
header houses.  The licensee shall also document changes in well operation or well field 
piping, pumps, and gauges caused by free gas phase in well field fluids.   
 

 
SECTION 12.0:        Preoperational Conditions 
 

Standard Conditions 
 
12.1     Prior to commencement of operations in any well field, the licensee shall obtain all necessary permits 

and licenses from the appropriate regulatory authorities.  The licensee shall also submit a copy of all 
permits for its Class I and Class III underground injection wells.  

 
12.2 Prior to commencement of operations, the licensee shall coordinate critical emergency response 

requirements with local authorities, fire department, medical facilities, and other emergency services.  
The licensee shall document these coordination activities and maintain such documentation on-site.  

 
12.3  The licensee shall not commence operations until the NRC performs a preoperational 

inspection to confirm, in part, that operating procedures and approved radiation safety and 
environmental monitoring programs are in place, and that preoperational testing is complete.   

 
The licensee should, at least 90 days prior to the expected commencement of operations, 
inform the NRC to allow for sufficient time to plan and perform the preoperational inspection.   

 
12.4  The licensee shall identify the location, screen depth, and estimated pumping rate of any new 

ground water wells or new use of an existing well within the license area since the application 
was submitted to the NRC.  The licensee shall evaluate the impact of ISR operations to 
potential ground water users and recommend any additional monitoring or other measures to 
protect ground water users.  The evaluation shall be submitted to the NRC for review and 
approval prior to commencement of operations.   

 
12.5  Prior to commencement of operations, the licensee shall submit the qualifications of radiation 

safety staff members for NRC review.  
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    Facility Specific Conditions 

 
Prior to the commencement of operations, the license shall be amended to address the following 
items in LC 12.6 to LC 12.15.   
 

12.6   The licensee shall install a meteorological station within the license area and collect 
meteorological data for a period of one year, or until the data collected is determined to be 
representative of long term conditions, at a data recovery rate of 90 percent.  The data collected 
shall include, at a minimum, temperature, precipitation, wind speed, wind direction, and an 
annual wind rose.  The submittal shall include a summary of the stability classification.   
  

   12.7 The licensee shall submit a preoperational radiological environmental monitoring program  
report for NRC approval that will include environmental results for groundwater, air particulate, 
and livestock (grazing sheep), as described in Regulatory Guide 4.14. 
 

   12.8 The licensee shall submit to the NRC the procedures by which it will ensure that unmonitored 
employees will not exceed 10 percent of the dose limit. 
 

12.9 The licensee shall provide the following information for the airborne effluent and         
 environmental monitoring program in which it shall: 

 
A.  Discuss how, in accordance with 10 CFR 40.65, the quantity of the principal    

radionuclides from all point and diffuse sources will be accounted for, and verified by, 
surveys and/or monitoring.  
 

B.  Evaluate the member(s) of the public likely to receive the highest exposures from 
licensed operations consistent with 10 CFR 20.1302.  

 
C.  Discuss and identify how radon (radon-222) progeny will be factored into analyzing 

potential public dose from operations consistent with 10 CFR Part 20, Appendix B, 
Table 2.  

 
D.  Discuss how, in accordance with 10 CFR 20.1501, the occupational dose (gaseous 

and particulate) received throughout the entire License Area from licensed operations 
will be accounted for, and verified by, surveys and/or monitoring.  

 
12.10  The licensee shall submit an updated organizational chart identifying the QA manager               

      position.   
 

 12.11 The licensee shall submit a copy of the solid byproduct material disposal agreement to the 
NRC.   

 
 12.12  Consistent with Regulatory Guide 4.14, the licensee shall establish air particulate sampling 

stations in the three sectors with the highest predicted concentration and colocate radon air 
samplers and direct radiation and soil sampling with the air particulate sampling stations.  
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12.13       Consistent with Regulatory Guide 4.14, the licensee shall establish an air particulate 
sampling location at the nearest residence or occupiable structure.  In conjunction with the 
air particulate sampling location, the licensee shall colocate passive radon monitors with the 
air particulate sampling location.  The air particulate sampling location and other colocated 
sampling media must be operational prior to commencement of operations.  The licensee 
must notify the NRC, in writing, upon establishing an operational air particulate sampling 
location and include the sector and distance from the CPP.  

 
12.14       The licensee shall develop a survey program for beta/gamma contamination for personnel 

contamination from restricted areas, and beta/gamma contamination in unrestricted and 
restricted areas that will meet the requirements of 10 CFR Part 20, Subpart F.   

 
 
 
 
 
 
 
 
  

FOR THE NUCLEAR REGULATORY COMMISSION 
 
 
  

             
        Dated:  11/23/2010                       /RA/                                                      

Keith I. McConnell, Deputy Director  
Decommissioning and Uranium Recovery 

       Licensing Directorate 
Division of Waste Management   

       and Environmental Protection  
Office of Federal and State Materials  

       and Environmental Management Programs   



76050 Federal Register / Vol. 75, No. 234 / Tuesday, December 7, 2010 / Notices 

Day Event/Activity 

20 ...................................... Nuclear Regulatory Commission (NRC) staff informs the requestor of the staff’s determination whether the request 
for access provides a reasonable basis to believe standing can be established and shows need for SUNSI. (NRC 
staff also informs any party to the proceeding whose interest independent of the proceeding would be harmed by 
the release of the information.) If NRC staff makes the finding of need for SUNSI and likelihood of standing, NRC 
staff begins document processing (preparation of redactions or review of redacted documents). 

25 ...................................... If NRC staff finds no ‘‘need’’ or no likelihood of standing, the deadline for requestor/petitioner to file a motion seek-
ing a ruling to reverse the NRC staff’s denial of access; NRC staff files copy of access determination with the 
presiding officer (or Chief Administrative Judge or other designated officer, as appropriate). If NRC staff finds 
‘‘need’’ for SUNSI, the deadline for any party to the proceeding whose interest independent of the proceeding 
would be harmed by the release of the information to file a motion seeking a ruling to reverse the NRC staff’s 
grant of access. 

30 ...................................... Deadline for NRC staff reply to motions to reverse NRC staff determination(s). 
40 ...................................... (Receipt +30) If NRC staff finds standing and need for SUNSI, deadline for NRC staff to complete information proc-

essing and file motion for Protective Order and draft Non-Disclosure Affidavit. Deadline for applicant/licensee to 
file Non-Disclosure Agreement for SUNSI. 

A ....................................... If access granted: Issuance of presiding officer or other designated officer decision on motion for protective order 
for access to sensitive information (including schedule for providing access and submission of contentions) or de-
cision reversing a final adverse determination by the NRC staff. 

A + 3 ................................. Deadline for filing executed Non-Disclosure Affidavits. Access provided to SUNSI consistent with decision issuing 
the protective order. 

A + 28 ............................... Deadline for submission of contentions whose development depends upon access to SUNSI. However, if more than 
25 days remain between the petitioner’s receipt of (or access to) the information and the deadline for filing all 
other contentions (as established in the notice of hearing or opportunity for hearing), the petitioner may file its 
SUNSI contentions by that later deadline. 

A + 53 ............................... (Contention receipt +25) Answers to contentions whose development depends upon access to SUNSI. 
A + 60 ............................... (Answer receipt +7) Petitioner/Intervenor reply to answers. 
>A + 60 ............................. Decision on contention admission. 

[FR Doc. 2010–30481 Filed 12–6–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[Docket No. 040–08502, 040–09073, 030– 
38260; NRC–2010–0300] 

Notice of the Nuclear Regulatory 
Commission Consent to Indirect 
Change of Control and Issuance of 
License Amendment to Materials 
License SUA–1341, SUA–1596, and 49– 
29384–01 

AGENCY: Nuclear Regulatory 
Commission. 
ACTION: Notice of approval of indirect 
change of control and issuance of 
license amendment. 

FOR FURTHER INFORMATION CONTACT: Ron 
C. Linton, Project Manager, Uranium 
Recovery Licensing Branch, 
Decommissioning and Uranium 
Recovery Licensing Directorate, 
Division of Waste Management and 
Environmental Protection, Office of 
Federal and State Materials and 
Environmental Management Programs, 
U.S. Nuclear Regulatory Commission, 
Washington, DC 20555. Telephone: 
(301) 415–7777; fax number: (301) 415– 
5369; e-mail: ron.linton@nrc.gov. 
SUPPLEMENTARY INFORMATION: Pursuant 
to 10 CFR 2.106, the Nuclear Regulatory 
Commission (NRC) is providing notice 
of NRC consent to the indirect change 
of control and issuance of license 

amendments to Materials License 
Numbers SUA–1341, SUA–1569, and 
49–29384–01. Materials License SUA– 
1341 authorizes Uranium One USA, 
Inc., to possess uranium and byproduct 
material at its Irigaray and Christensen 
Ranch in situ recovery (ISR) project in 
Johnson and Campbell Counties, 
Wyoming. The project is currently in 
operating status, but is not producing 
uranium at this time. Materials License 
SUA–1569 authorizes Uranium One 
Americas, Inc., to possess uranium and 
byproduct material at its Moore Ranch 
ISR Project in Campbell County, 
Wyoming. The project was licensed on 
September 30, 2010, and is not 
producing uranium at this time. 
Materials License 49–29384–01 
authorizes Uranium One Americas, Inc. 
to possess byproduct material— 
specifically, sealed source of hydrogen- 
3—in an amount not to exceed three (3) 
Curies (Ci) per source and 12 Ci in total 
for well logging. 

By letter dated July 20, 2010, Uranium 
One, Inc., Uranium One USA, Inc. and 
Uranium One Americas, Inc. 
(collectively, ‘‘Uranium One’’) submitted 
an application and license amendment 
request for approval of an indirect 
change of control of Uranium One USA, 
Inc.’s Materials License SUA–1341 for 
its Irigaray and Christensen Ranch 
Project (Agencywide Documents Access 
and Management System (ADAMS) 
accession number ML102090404). The 
July 20, 2010 submittal also referenced 
Uranium One’s materials license 
applications for Moore Ranch Project 

(Docket No. 40–9073), Jab & Antelope 
Project (Docket No. 40–9079), and the 
Ludeman Project (Docket No. 40–9095) 
as being affected by the change of 
control. Subsequently, Materials License 
SUA–1596 was issued to Uranium One 
Americas, Inc. for its Moore Ranch 
Project on September 30, 2010. In a 
separate submittal dated June 23, 2010 
(ML102100530), Uranium One 
submitted notification of an indirect 
change of control regarding its Materials 
License 49–29384–01. NRC has 
determined that the application 
constitutes a request for a license 
transfer and is collectively treating the 
July 20, 2010, and June 23, 2010, 
submittals as an application for the 
change of control of NRC licenses SUA– 
1341, SUA–1596 and 49–29384–01. 

The indirect change of control is a 
result of a share purchase transaction, 
wherein JSC Atomredmetzoloto (ARMZ) 
(a Russian corporation) and its wholly 
owned subsidiaries Effective Energy 
N.V. (a Dutch limited liability company) 
and Uranium Mining Company (a 
Russian corporation), will acquire no 
less than 51 percent of Uranium One, 
Inc.’s (a Canadian Corporation) common 
shares. Uranium One, Inc. is the parent 
company of Uranium One USA, Inc. (a 
Delaware corporation) and Uranium 
One Americas, Inc. (a Nevada 
corporation), both NRC licensees. 
ARMZ is owned by JSC 
Atomenergoprom and JSC 
Atomenergoprom’s wholly owned 
subsidiary JSC TVEL. JSC 
Atomenergoprom is a wholly owned 
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1 With respect to the remaining two pending 
license applications, Jab & Antelope Project (Docket 
No. 40–9079) and Ludeman Project (Docket No. 40– 

9095), as a license has yet to be issued, the July 20, 
2010, submittal will be treated as a revision to the 
information regarding the corporate identity of the 

applicant that is contained in the respective license 
applications. 

subsidiary of the Russian State Atomic 
Energy Corporation JSC ROSATOM 
(Rosatom). Approval of the proposed 
transaction will result in an indirect 
change of control of the licenses from 
Uranium One to Rosatom.1 

Notice of the application, and 
opportunity to request a hearing and 
submit comments for Materials License 
SUA–1341 and SUA–1596 was 
published in the Federal Register on 
September 20, 2010 (75 FR 57300) with 
a deadline for submitting a request for 
hearing of October 12, 2010, and a 
deadline for submitting comments of 
October 20, 2010. No requests for 
hearing were received; however, four 
comments were received. Notice of the 
application and opportunity to request a 
hearing for Materials License 49–29384– 

01 was published on the NRC’s public 
webpage on October 1, 2010, with a 
deadline for submitting a request for 
hearing of November 30, 2010. While 
the deadline for requesting a hearing for 
Materials License 49–29384–01 has not 
expired, 10 CFR 2.1316 directs the staff 
to promptly issue approval or denial of 
transfer requests consistent with staff’s 
finding in the Safety Evaluation Report 
(SER). 

By Order dated November 23, 2010, 
NRC approved the indirect transfer of 
control of NRC Materials Licenses SUA– 
1341, SUA–1596, and 49–29384–01. 
The Order was accompanied by a Safety 
Evaluation Report (SER) documenting 
the basis for the NRC staff’s approval 
and a license amendment for each of the 
affected licenses. These actions comply 

with the standards and requirements of 
the Atomic Energy Act of 1954, as 
amended, and NRC’s rules and 
regulations. 

FOR FURTHER INFORMATION CONTACT: In 
accordance with 10 CFR 2.390 of the 
NRC’s ‘‘Rules of Practice,’’ the details 
with respect to this action, including the 
SER and accompanying documentation, 
and license amendment, are available 
electronically at the NRC’s Electronic 
Reading Room at http://www.nrc.gov/ 
reading-rm/adams.html. From this site, 
you can access the NRC’s Agencywide 
Document Access and Management 
System (ADAMS), which provides text 
and image files of NRC’s public 
documents. The ADAMS accession 
numbers for the documents related to 
this notice are: 

1 ............................... Applicant’s application, July 20, 2010 ........................................................................................................ ML102090404 
2 ............................... FEDERAL REGISTER Notice, Opportunity for Hearing, September 20, 2010 ............................................... ML102630318 
3 ............................... Applicant Response to Request for Additional Information, October 18, 2010 ......................................... ML102940435 
4 ............................... Request to Amend License No. 49–29384–01, June 23, 2010 ................................................................. ML102100530 
5 ............................... Response to Request for Additional Information ....................................................................................... ML102670746 
6 ............................... NRC Letter approving change of control, November 23, 2010 ................................................................. ML103120152 
7 ............................... NRC Order dated November 23, 2010 ...................................................................................................... ML103120183 
8 ............................... Materials License SUA–1341, Amendment 18, November 23, 2010 ........................................................ ML103120213 
9 ............................... Materials License SUA–1596, Amendment 2, November 23, 2010 .......................................................... ML103120221 
9 ............................... Materials License 49–29384–01, Amendment 01, November 24, 2010 .................................................... ML103120342 
10 ............................. NRC Safety Evaluation Report dated November 22, 2010 ....................................................................... ML103120321 

If you do not have access to ADAMS, 
or if there are problems in accessing the 
documents located in ADAMS, contact 
the NRC Public Document Room (PDR) 
Reference staff at 1–800–397–4209, 301– 
415–4737, or via e-mail to 
pdr.resource@nrc.gov. 

These documents may also be viewed 
electronically on the public computers 
located at the NRC’s PDR, O–F21, One 
White Flint North, 11555 Rockville 
Pike, Rockville, MD 20852. The PDR 
reproduction contractor will copy 
documents for a fee. 

Dated at Rockville, Maryland, this 23rd day 
of November 2010. 

For the Nuclear Regulatory Commission. 

Keith I. McConnell, 
Deputy Director, Decommissioning and 
Uranium Recovery Licensing Directorate, 
Division of Waste Management and 
Environmental Protection, Office of Federal 
and State Materials and Environmental 
Management Programs. 
[FR Doc. 2010–30638 Filed 12–6–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[Docket Nos. 50–282 and 50–306; NRC– 
2010–0324] 

Northern States Power Company— 
Minnesota, Prairie Island Nuclear 
Generating Plant, Units 1 and 2; 
Exemption 

1.0 Background 

Northern States Power Company, a 
Minnesota corporation (NSPM, the 
licensee) is the holder of Facility 
Operating License Nos. DPR–42 and 
DPR–60, which authorize operation of 
the Prairie Island Nuclear Generating 
Plant, Units 1 and 2 (PINGP). The 
licenses provide, among other things, 
that the facility is subject to all rules, 
regulations, and orders of the Nuclear 
Regulatory Commission (NRC, the 
Commission) now or hereafter in effect. 

The facility consists of two 
pressurized-water reactors located in 
Goodhue County in Minnesota. 

2.0 Request/Action 

Pursuant to Title 10 of the Code of 
Federal Regulations (10 CFR), § 50.12, 
‘‘Specific exemptions,’’ NSPM has, by 

letter dated November 24, 2009, as 
supplemented by letter dated May 26, 
2010 (Agencywide Documents Access 
and Management System Accession 
Nos. ML093280883 and ML101480083, 
respectively), requested an exemption 
from 10 CFR 50.46, ‘‘Acceptance criteria 
for emergency core cooling systems for 
light-water nuclear power reactors,’’ and 
appendix K to 10 CFR part 50, ‘‘ECCS 
Evaluation Models,’’ (appendix K). The 
regulations in 10 CFR 50.46 contain 
acceptance criteria for the emergency 
core cooling system (ECCS) for reactors 
fueled with zircaloy or ZIRLOTM 
cladding. In addition, appendix K to 10 
CFR part 50 requires that the Baker-Just 
equation be used to predict the rates of 
energy release, hydrogen concentration, 
and cladding oxidation from the metal/ 
water reaction. The Baker-Just equation 
assumed the use of a zirconium alloy 
different than Optimized ZIRLOTM. The 
exemption request relates solely to the 
specific types of cladding material 
specified in these regulations. As 
written, the regulations presume the use 
of zircaloy or ZIRLOTM fuel rod 
cladding. Thus, an exemption from the 
requirements of 10 CFR 50.46 and 
Appendix K is needed to support the 
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December 20, 2010 

Mr. Keith McConnell, Deputy Director 
Decommissioning and Uranium Recovery Licensing Directorate 
Division of Waste Management and Environmental Protection 
Office of Federal and State Materials and Environmental Management Programs 
U.S. Nuclear Regulatory Commission 
11545 Rockville Pike 
Rockville, Maryland 20852-2738 

~ _.,G 

&ran1umone™ 
investing in our energy . 

RE: November 23, 2010 Order Approving Indirect Change of Control of U.S. Nuclear Regulatory 
Commission Licenses from Uranium One, Inc. to State Atomic Energy Corporation Rosatom 

• License SUA-1341, Irigaray / Christensen Ranch (Docket No. 40-8502) 
• License SUA-1596, Moore Ranch Project (Docket No. 40-9073) 
• License 49-29384-01, Uranium One Americas, Inc. (Docket No. 30-38260) 

Dear Mr. McConnell: 

The above referenced Order dated November 23, 2010 for the above referenced licenses requires that 
the Deputy Director, Decommissioning and Uranium Recovery Licensing Directorate be notified in 
writing prior to the closing of the described transaction. By letter dated November 24, 2010 Uranium 
One notified the NRC that the parties had commenced the initial stage of closing. Please accept this 
letter as notification that the parties will complete the second and final stage of closing for the 
transaction on Monday, December 27, 2010. 

If you have any questions regarding this notification, please contact me at (307) 234-8235 ext. 333. 

onn L. Wiebers 
Senior ice President, ISR Operations 

cc: Ron Linton, NRC Project Manager SUA-1341 
Doug Mandeville, NRC Project Manager SUA-1596 
Mark Rogaczewski (WDEQ - District III) 
Don McKenzie (WDEQ - Cheyenne) 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

A Member of the Uranium One Inc. Group of Companies 
tel +1 307-234-8235 • fax +1 307-237-8235 

907 N. Poplar Street, Suite 260 · .. 
Casper, Wyoming 82601 

www.uranium1.com 



Rulemaking Comments 

From: Gallagher, Carol 
Sent: 
To: 

Thursday, January 20, 2011 8 06 AM 
Rulemaking Comments 

Subject: FW National Security Concerns with Uranium Mines in Wyoming 

Van, 

I'm forwarding an e-mail I received regarding Uranium One USA (75 FR 57300) 

Thanks. 
Carol 

From: C. Ryan Berridge [mailto:ryan@berridgefamily.com] 
Sent: Wednesday, January 19, 2011 3:49 PM 
To: Patrick J. Toomey; Robert P. Casey 
Cc: donna.wichers@uraniuml.com; McConnell, Keith; Moore, Scott; ileana.roslehtinen@mail.house.gov; 
pete.king@mail.house.gov; buck.mckeon@mail.house.gov; Gallagher, Carol; Linton, Ron; cmrjaczko@nrc.gov; 
CMRSVINICKI Resource; CMRAPOSTOLAKIS Resource; CMRMAGWOOD Resource; CMROSTENDORFF Resource; 
senator@barrasso.senate.gov; senator@enzi.senate.gov; cynthia.lummis@mail.house.gov 
Subject: National Security Concerns with Uranium Mines in Wyoming 

I am writing to you concerning two uranium mines in Wyoming; the Christensen Ranch/lrigaray Site in 
Johnson/Campbell Counties (License# SUA-1341) and the Moore Ranch Site in Campbell County 
(License# SUA-1596). I am concerned with the fact that these mines will be owned by the Russian 
Federation. The fact that a state-controlled Russian company having control of uranium mines within 
the United States does not sit well with me. 

On June 8, 2010, the parent company of Uranium One USA entered into an agreement to purchase 
the majority share with JSC Atomredmetzoloto (ARMZ), a Russian corporation. ARMZ is a wholly 
owned subsidiary of the Russian State Atomic Energy Corporation Rosatom, the Russian 
Federation's state agency that oversees the Russian nuclear industry. The indirect change of control 
would be the result of a share purchase transaction, where ARMZ acquired no less than fifty-one 
percent of Uranium One, lnc.'s common shares. giving ARMZ the majority control. 

Several of your Congressional colleagues have expressed concern over this move. Senator John 
Barrasso (WY) has stressed rigorous oversight of the matter would be required of the administration. 
Something about this administration tells me that this will not happen. Representative Cynthia 
Lummis and Senator Michael Enzi, both of Wyoming, have expressed concern in this matter. 

On October 5, 2010, a letter was sent to Treasury Secretary Timothy Geithner requesting him to 
block or, at least, postpone the sale involving the two mines. This letter was sent by Representative 
Ileana Ros-Lehtinen {FL), then ranking minority member of the House Foreign Affairs Committee; 
Representative Spencer Bachus (AL), then ranking minority member of the House Financial Services 
committee; Representative Peter King (NY), then ranking minority member of the House Homeland 
Security Committee; and Representative Howard "Buck" McKean (CA), then ranking minority member 
of the House Armed Services Committee. The letter stressed numerous concerns that the 
transaction could threaten to impair the national security of the United States and urged the Treasury 
Department's Committee on Foreign Investment in the U.S. to block, or at least postpone, the 
transaction until the committee could carefully evaluate the matter. Some of these concerns included: 
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• Rosatom's involvement with Iran with the building of the Bushehr nuclear power plant and the 
training of Iranian scientists; 

• Rosatom's agreement with the Burmese government to build nuclear facilities and train 
Burmese scientists; 

• Rosatom's program to build and sell floating nuclear power plants even with security and 
environmental concerns; 

• Rosatom's denial to allow the General Accounting Office access to facilities; 
• Rosatom's denial of the Department of Energy's proposals for upgrading sites; 
• Rosatom's refusal to cooperate in Materials Protection, Control and Accounting; 
• The fact that at least nineteen Russian-entities have been sanctioned on over twenty different 

occasions; 
• A 2009 report by the Director of National Intelligence stated that Russian entities continued to 

sell technologies and components in the Middle East and South Asia that are dual use and 
could be used for WMD and missile programs; 

• The Russian interest to assist Iran further in building more reactors; 
• Russia's interest to assist Syria's nuclear program, even though, Syria continues to block the 

International Atomic Energy Agency's inspection of the nuclear facility that was destroyed by 
Israel in 2007 

The Wyoming Business Journal reported, "The sale would give the Russians control of up to twenty 
percent of the U.S. national uranium extraction capability along, with a controlling interest, in one of 
the nation's largest uranium mining sites." How is this safe for the United States' national security? 

Comments made by Russian President Vladamir Putin make me uneasy. On an episode of Larry 
King, the Russian President stated, "But to our colleagues, I would also like to advise you, don't 
interfere either with the sovereign choice of the Russian people." 

In the U.S. Nuclear Regulatory Commission's approval of the change in control (7590-01-P), the NRC 
reported that a notification of the application and opportunity to request a public hearing or submit 
comments was advertised in the Federal Register on September 20, 2010 (NRC-2010-0300). 
Unfortunately, I missed this advertisement. The news of this transaction came to me after the fact. 
The NRC approved the indirect transfer of control on November 23, 2010. Why the rush to approve 
this? The NRC reported that four comments were received on the matter; however, I was only able to 
find two posted on the web-based ADAMS system. Where are the other two comments? Also in the 
NRC's approval, it was stated," ... that the issuance of the license will not be inimical to the common 
defense and security or to the health and safety of the public ... " Who determined this? I feel that the 
issuance is detrimental to the common defense and security of this country! 

I grew up during the tail end of the Cold War. I am still skeptical of Russia and their motives. Their 
actions speak louder than words and their actions have not been supportive of the United States. 
This matter should be seriously reviewed for the safety of all Americans. 

Sincerely, 

Charles R. Berridge 
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February 1, 2011 
 
Ms. Donna Wichers 
Senior Vice President, ISR Operations 
Uranium One Americas, Inc. 
907 N. Poplar Street, Suite 260 
Casper, WY  82601 
 
SUBJECT: COMPLETION OF ORDER REQUIRMENTS, ORDER APPROVING INDIRECT 

CHANGE OF CONTROL OF U.S. NUCLEAR REGULATORY COMMISSION 
LICENSES FROM URANIUM ONE, INC., TO STATE ATOMIC ENERGY 
CORPORATION ROSATOM 

 
• LICENSE SUA-1341, URANIUM ONE, INC., IRIGARAY AND CHRISTENSEN 

RANCH PROJECT (DOCKET 040-08502) 
• LICENSE SUA-1596, URANIUM ONE AMERICAS, INC, MOORE RANCH 

PROJECT (DOCKET 040-09073) 
• LICENSE 49-29384-01, URANIUM ONE AMERICAS, INC. 907 NORTH 

POPLAR STREET, CASPER, WYOMING, (DOCKET 030-38260) 
 
Dear Ms. Wichers: 
 
By Order of the U.S. Nuclear Regulatory Commission (NRC) dated November 23, 2010, in the 
Matter of Uranium One, Inc., Uranium One Americas, Inc., and Uranium One USA, Inc., 
Uranium One, Inc., and its subsidiaries were ordered to, as a condition of the approval of the 
change of control and ownership to JSC Atomredmetzoloto (ARMZ) [a Russian joint stock 
company] and its subsidiaries1, inform the Deputy Director, Division of Decommissioning and 
Uranium Recovery Licensing Directorate, in writing, of the date of closing of the change of 
control, at least one business day prior to closing.  This letter is to inform you that the above 
requirements have been satisfied as outlined in the Order.  Uranium One, Inc., and its 
subsidiaries informed the Deputy Director, Decommissioning and Uranium Recovery Licensing 
Directorate, of the December 27, 2010, transaction closing date via a letter dated December 20, 
2010.   
 
In addition, Materials Licenses SUA-1341, SUA-1596, and 49-29384-01 were ordered amended 
to include the following license condition: 

 
If any officer, director, board member, employee, or representative 
of a parent company of Uranium One, Inc., will be appointed, 
hired, or designated as an officer, board member, or director of 
the licensee under any NRC license held by Uranium One, Inc. or 
its subsidiaries, Uranium One, Inc. or its subsidiaries must provide 
written notice to NRC at least 30 days prior to such appointment, 
hiring, or designation. 

 

                                                
1 ARMZ is owned by JSC Atomenergoprom and JSC Atomenergoprom's wholly owned subsidiary JSC 
TVEL.  JSC Atomenergoprom is a wholly owned subsidiary of the State Atomic Energy Corporation JSC 
ROSATOM (Rosatom).   



D. Wichers 2 
 
The NRC staff amended Materials License SUA-1341 on November 23, 2010, Materials License 
SUA-1596 on November 23, 2010, and Material License 49-29384-01 November 24, 2010.   
 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s Agencywide Documents Access and Management System (ADAMS).  
ADAMS is accessible from the NRC Web site at http://www.nrc.gov/reading-rm/adams.htm 
 
If you have any questions regarding this letter, please contact Ron Linton at (301) 415-7777, or 
by email at ron.linton@nrc.gov. 
 
      Sincerely, 
 
 
      /RA/ 
 
      Keith I. McConnell, Deputy Director 
      Decommissioning and Uranium Recovery 
        Licensing Directorate 
      Division of Waste Management   
        and Environmental Protection 
      Office of Federal and State Materials  
        and Environmental Management Programs 

 
Docket No.:  040-08502 
License No.: SUA-1341 
 
Docket No.:  040-09073 
License No.:  SUA-1596 
 
Docket No.:  030-38260 
License No.:  49-29384-01 
 
cc:  Glenn Mooney (WDEQ) 
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License No.: SUA-1341 
 
Docket No.:  040-09073 
License No.:  SUA-1596 
 
Docket No.:  030-38260 
License No.:  49-29384-01 
 
cc:  Glenn Mooney (WDEQ) 
Distribution:    
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January 29, 2013 

Andrew Persinko, Deputy Director 
Decommissioning & Uranium Recovery Licensing Directorate 
U.S. Nuclear Regulatory Commission 
Office of Federal and State Materials & 
Environmental Management Programs 
MS T-8F5, 11545 Rockville Pike 
Rockville, MD 20852 

Roberto J. Torres, Senior Health Physicist 
Nuclear Materials Safety, Braiic,h B 
US Nuclear Regulatory Commission, Region IV 
Texas Health Resources Tower 
612 E. Lamar Blvd., Suite 400 
Arlington, TX 76011-4125 

Re: Willow Creek Project- Materials License SUA-1341 
Moore Ranch Project-Materials License SUA-1596 
Jab & Antelope Project - Materials License Application (Docket No. 40-9079) 
Ludeman Project- Materials License Application (Docket No. 40-9095) 
Well Logging Equipment - Byproduct Material License 49-29384-01 

Dear Mr. Persinko and Mr. Torres: 

This letter is written to inform the U.S. Nuclear Regulatory Commission ("NRC") of a proposed 
transaction between Uranium One Inc. ("Ul Inc.") and JSC Atomredmetzoloto ("ARMZ"). Included 
below please find a description of the proposed transaction and a discussion of the effect of the proposed 
transaction on the NRC licenses and applications held by Ul Inc. and its subsidiaries. 

Background 

Ul Inc., a Canadian corporation, is the owner, through its subsidiaries, of 100% of the 
outstanding common shares of Uranium One USA, Inc. a Delaware corporation ("Uranium One USA") 
and Uranium One Americas, Inc., a Nevada corporation ("Uranium One Americas"), the licensees and 
applicants under the above captioned NRC materials licenses and applications. Ul Inc., Uranium One 
USA and Uranium One Americas are collectively referred to herein as "Uranium One." ARMZ, a 
Russian joint stock company, is the beneficial owner of approximately 51.4% of the outstanding 
common shares ofUl Inc. 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

Members of the Uranium One Inc. Group of Companies 
907 N. Poplar • Suite 260 

Casper • WY 82601 
www.uranium1.com 



___,. 
., 

&ran1umone ... 
investing in our energy 

Description of the Proposed Transaction 

On January 14, 2013, Ul Inc. and ARMZ announced a definitive agreement (the "Transaction 
Agreement") under which ARMZ, through its wholly owned subsidiary Effective Energy N.V. 
("Effective Energy"), would acquire the Ul Inc. common shares held by shareholders other than ARMZ 
and its affiliates ("Proposed 2013 Transaction"). The Proposed 2013 Transaction would be completed 
by way of a "plan of arrangement" under Canadian corporate law. The cash consideration per share 
under the Transaction Agreement is CDN$2.86 per share, which would provide total consideration to 
minority shareholders of approximately CDN$1.3 billion. The implementation of the proposed 
arrangement under the Transaction Agreement is subject to certain conditions including approval by the 
holders of the affected securities at a special meeting expected to be held on or about March 7, 2013, 
receipt of relevant and applicable regulatory approvals and certain other closing conditions customary in 
transactions of this nature. U 1 Inc.' s press release announcing the Proposed 2013 Transaction is attached 
to this letter for your reference. 

NRC Licenses and Applications 

Uranium One USA operates the Willow Creek Project in Johnson and Campbell Counties, 
Wyoming under Materials License SUA-1341 ("License SUA 1341"). Uranium One Americas operates 
the Moore Ranch Project in Campbell County, Wyoming under Materials License SUA-1596 ("License 
SUA 1596") and holds Byproduct Material License 49-29384-01,'which authorizes possession of 
hydrogen-3 in the form of sealed sources (Thermo Electron Corporation Model A-3062) for use in the 
mineral well logging ("License 49-29384-01" and collectively with License SUA-1341 and License 
1596, the "Licenses"). In addition, Uranium One Americas is the applicant under materials license 
applications filed for the Jab & Antelope Project (Docket No. 40-9079) and the Ludeman Project 
(Docket No. 40-9095) (collectively, the "Applications"). 

2010 ARMZ Transaction 

On December 27, 2010 Ul Inc. and ARMZ completed a transaction under which ARMZ, 
through its wholly owned subsidiaries Effective Energy and Uranium Mining Company, acquired its 
approximately 51.4% controlling interest in Ul Inc. in exchange for US$610 million and interests in two 
uranium mines in southern Kazakhstan ("2010 Transaction"). In July 2010, Uranium One filed a Notice 
of Change of Control and Ownership Information for the 2010 Transaction with the NRC. After a 
thorough review of the 2010 Transaction, including detailed inquiries concerning ARMZ and its 
corporate structure, the NRC approved the change of control by Order dated November 23, 2010. On 
December 27, 2010, Ul Inc. and ARMZ announced completion of the 2010 Transaction. 
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Because ARMZ already beneficially owns a controlling interest in Ul Inc. (approved by the 
NRC as part of its review of the 2010 Transaction), Uranium One concludes that the Proposed 2013 
Transaction does not constitute a change in ownership or control under 10 C.F.R. § 30.34(b), 10 C.F.R. 
§ 40.46 and NUREG 1556, Vol. 15, subject to further review and approval. The Proposed 2013 
Transaction will not by its terms affect (i) the personnel having control over licensed activities 
(including the Radiation Safety Officer); (ii) the use, possession, location, or storage oflicensed 
materials; (iii) the corporate structure and existence of Uranium One USA or Uranium One Americas; 
(iv) the facilities, equipment and records associated with Licenses; or (v) any of the operating or safety 
procedures associated with the Licenses (collectively, the "Regulated Matters"). 

No Effect on Surety Arrangements 

The Proposed 2013 Transaction will have no effect on the surety arrangements and letters of 
credit associated with the Licenses. Uranium One USA's current surety arrangement for License SUA-
1341 is a fully cash-backed Irrevocable Standby Letter of Credit issued by the Bank of Montreal on 
behalf of Uranium One USA in the amount $16,460,000.00 for the benefit of the Wyoming Department 
of Environmental Quality and the United States Department oflnterior. Uranium One America's 
current surety arrangement for License SUA-1596 is also a fully cash-backed Irrevocable Standby Letter 
of Credit issued by the Bank of Montreal on behalf of Uranium One Americas in the amount of 
$3,057,000.00 for the benefit of the Wyoming Department of Environmental Quality. Uranium One has 
discussed the Proposed 2013 Transaction with the Bank of Montreal and has confirmed that the Bank of 
Montreal will continue to back the Letters of Credit after the closing of the Proposed 2013 Transaction, 
and that the Proposed 2013 Transaction will not constitute a default under any agreements between the 
Bank of Montreal and Uranium One affecting the Letters of Credit. At this time there is no bonding 
requirement under License 49-29384-01 or the Applications. 

U 1 Inc. to Remain a "Reporting Issuer" with an Independent Board of Directors 

After the completion of the Proposed 2013 Transaction, notwithstanding that its stock will no 
longer be publicly traded on any stock exchange, Ul Inc. intends to remain a "reporting issuer" under 
Canadian securities laws. As such, Ul Inc. will continue to be subject to extensive securities regulatory 
requirements concerning financial statement preparation and disclosure, other continuous disclosure 
requirements, and securities regulatory rules and policies concerning corporate governance matters, in 
each case as prescribed by applicable Canadian laws and regulations. Ul Inc.'s Board of Directors ~ill 
continue to have a majority of "independent directors" as defined under applicable Canadian securities 
laws (in this context, directors independent of management and of the shareholder). 

3 

Uranium One USA, Inc. 

Uranium One Americas, Inc. 
Members of the Uranium One Inc. Group of Companies 

907 N. Poplar • Suite 260 
Casper • WY 82601 
www.uranium1.com 



---
-~~:.=-:-::-~ 

No Effect on Management 

....-:? 
&ran1umone~ 

investing in our energy 
....,..._ _______ _ 

The Proposed 2013 Transaction will not by its terms have any effect on the officers, directors or 
management of Uranium One USA or Uranium One Americas. Uranium One USA and Uranium One 
Americas acknowledge and confirm compliance with license conditions 9.14, 9.12 and 1.8 under License 
SUA-1341, License SUA-1596, and License 49-29384-01, respectively, which provide as follows: 

If any officer, director, board member, employee, or representative of a parent company 
of Uranium One, Inc., will be appointed, hired, or designated as an officer, board 
member, or director of the licensee under any NRC license held by Uranium One, Inc. or 
its subsidiaries, Uranium One, Inc. or its subsidiaries must provide written notice to NRC 
at least 30 days prior to such appointment, hiring, or designation. 

No Change in Structure \ 

Uranium One confirms its obligations to act in full compliance with U.S. laws and guidance 
concerning materials license transfers and changes in control, including changes in corporate lineage, as 
contained in 10 C.F.R. § 30.34(b), 10 C.F.R. § 40.46, and NUREG 1556, Vol. 15. In this respect, as 
earlier stated, Uranium One has concluded that the Proposed 2013 Transaction does not constitute a 
change in control or ownership of the Licenses. Furthermore, the Proposed 2013 Transaction will not 
result in a change in the corporate lineage of Uranium One USA or Uranium One Americas, since 
ARMZ is simply increasing its already existing majority ownership in Ul Inc. and the Proposed 2013 
Transaction does not involve the introduction of any new entities in the ownership chain of Uranium 
One USA or Uranium One Americas. 

Not Inimical to the Common Defense and Security 

The Proposed 2013 Transaction will not be inimical to the common defense and security or to 
the health and safety of the public. As part of its review and analysis of the 2010 Transaction, the NRC 
concluded in its November 23, 2010 Order that the approval of the 2010 Transaction "will not be 
inimical to the common defense and security or to the health and safety of the public." Order at 4. The 
same conclusion should apply in respect of the Proposed 2013 Transaction, in view of the considerations 
outlined above, in particular, the fact that the Proposed 2013 Transaction would not involve a change in 
control of Uranium One. As the NRC noted in its Safety Evaluation Report ("SER") for the 2010 
Transaction, "[n]either the NRC's regulations nor the Act [Atomic Energy Act of 1954] prohibit 
issuance of a materials license to a licensee that is wholly or majority owned by a foreign parent." SER 
at 12. In addition, the SER for the 2QJ O Transaction contains the following statement, which remains 
true with respect to the Proposed 2013 Transaction: 
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The uranium recovery facilities at issue are only licensed to possess source material and 
byproduct material, specifically uranium and 11.e(2) byproduct material, at the licensed 
sites and may not receive, possess, or use special nuclear material without first obtaining 
a specific license for such purposes from the NRC. Simply stated, the uranium recovery 
and milling process utilized at the facilities result in a uranium concentrate powder 
commonly called yellowcake, which does not pose a high security risk, is of low strategic 
significance, and does not impact the availability of special nuclear material for military 
needs. Additionally, as was previously stated, there is no specific prohibition against 
foreign ownership of an NRC materials license or licensee, and before the licensee may 
export uranium to a foreign country, they must first comply with the NRC's regulations 
and seek a specific license for such purpose. SER at 13. 

Based on the above analysis, which remains true in all respects with respect to the Proposed 2013 
Transaction, Uranium One does not believe that the Proposed 2013 Transaction raises new issues 
relating to the common defense and security or to the health and safety of the public that have not 
already been addressed in detail as part of the NRC's review of the 2010 Transaction. 

In addition, in August 2010, Ul Inc. and ARMZjointly filed a notification with the Committee 
on Foreign Investment in the United States ("CFIUS") regarding the 2010 Transaction in CFIUS Case 
No. 10-40. By a letter dated October 22, 2010, CFIUS informed Uranium One and ARMZ that there 
were no unresolved national security concerns regarding these transactions under Section 721 of the 
Defense Production Act of 1950, as amended. Because the Proposed 2013 Transaction involves the 
same parties as disclosed in CFIUS Case No. 10-40 (and Uranium One holds the same U.S. assets that 
were discussed in detail in Case No. 10-40), Ul Inc. and ARMZ have determined that the Proposed 
2013 Transaction does not appear to be a "covered transaction" under 31 C.F .R. §800.207 (particularly 
in view of 31 C.F.R. §800.204, example 7). Accordingly, the parties do not plan to file a new joint 
voluntary notice with CFIUS. The parties have notified CFIUS of the Proposed 2013 Transaction and 
their intent not to file another notice with CFIUS. 

Conclusion 

Because the Proposed 2013 Transaction will not affect the Regulated Matters with respect to 
Uranium One USA and Uranium One Americas, or the operations and activities conducted under the 
Licenses, Uranium One concludes that no additional NRC filings or approvals are required with regard 
to the Proposed 2013 Transaction. If Uranium One is correct in its analysis of the regulatory status of 
the Proposed 2013 Transaction, your written concurrence would be greatly appreciated. If there are any 
additional filings or approvals that you deem necessary relating to the Proposed 2013 Transaction, 
please advise Uranium One as soon as possible, so that any filings can be made and approvals obtained 
in a timely manner. 
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If you have any questions about this letter or the Proposed 2013 Transaction, please contact me 
at (307) 234-8235, ext. 333 or donna.wichers@uraniuml.com. 

Enclosures 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

cc: Rusty Lundberg, Utah Division of Radiation Control 
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Diagram of Proposed 2013 Transaction ' 

JSC Atomredmetzoloto (ARMZ) 
(Russian Joint Stock Company) 

100% 100% 
I I 

Effective Energy N.V. Uranium Mining Company 
(Dutch Limited Liability Company) (Russian Joint Stock Company) 

I I 

Pre-Closing 
~ 

51.4% 

Post-Closing 
100% 

Uranium One Inc. 
(Canadian Corporation) 

100% I 
Uranium One Investments Inc. 

(Canadian Corporation) 

100% I 
Uranium One Americas, Inc. 

(Nevada Corporation) 

- Proposed 2013 Transaction 
Effective Ener 
the remaining 4 

gy N.V. will purchase 
8.6% of outstanding 
of Uranium One Inc., 
ownership by 

common shares 
resulting in joint 
Effective Ener gy N.V. and Uranium 

y of 100% of Mining Compan 
outstanding com mon shares of 
Uranium One In C. 

100% I ........................................................................ 

Uranium One USA, Inc. 
(Delaware Corporation) 

Willow Creek Project 
(Materials License SUA-1341) 

7 

I 
I 

Mo ore Ranch Project 
. (Materi als License SUA-1596) 

Jab & Antelope Project 
(License Application Doc No. 40-9079) 

Ludeman Project 
(License Application Doc No. 40-9095) 

Well Logging Equipment 
(Byproduct Materials License 49-29384-01) 

Uranium One USA, Inc. 
Uranium One Americas, Inc. 

Members of the Uranium One Inc. Group of Companies 
907 N. Poplar • Suite 260 

Casper • WY 82601 
www.uranium1.com 



 
 

March 7, 2013 
 
 
Ms. Donna Wichers 
President 
Uranium One USA, Inc. 
Uranium One Americas, Inc. 
907 N. Poplar Street, Suite 260 
Casper, WY  82601 
 
SUBJECT: PROPOSED 2013 TRANSACTION BETWEEN URANIUM ONE INC. AND JSC 

ATOMREDMETZOLOTO; NRC CONCURRENCE NO ADDITIONAL 
INFORMATION REQUIRED (TAC J00697) 

 
Dear Ms. Wichers: 
 
By letter dated January 29, 2013, Uranium One USA, Inc., and Uranium One Americas, Inc., 
(hereinafter referred to as Uranium One) submitted to the U.S Nuclear Regulatory Commission 
(NRC) the details of a “Proposed 2013 Transaction” between Uranium One Inc. (U1 Inc.) and 
JSC Atomredmetzoloto (ARMZ) (NRC Agencywide Documents and Access Management 
System (ADAMS) ML13043A505).  The Proposed 2013 Transaction involves the wholly-owned 
subsidiary of ARMZ, Effective Energy N.V., a Dutch Limited Liability Company, purchasing the 
outstanding 48.6 percent of U1 Inc. shares not currently held by ARMZ or its subsidiaries.  
Uranium One concluded in its letter that the proposed transaction does not constitute a change 
in ownership or control under 10 C.F.R. § 30.34(b), 10 C.F.R. § 40.46, and NUREG 1556, 
Vol. 15.  Furthermore, Uranium One concluded that no additional NRC filings or approvals are 
required with regard to the Proposed 2013 Transaction.  Uranium One requested that NRC 
provide its written concurrence that no additional filings or approvals are required by the NRC 
relating to the Proposed 2013 Transaction. 
 
The NRC staff has reviewed the January 29, 2013, letter and description of the Proposed 2013 
Transaction and concurs with Uranium One’s analysis that that no additional filings or approvals 
are required by the NRC with respect to this transaction.  NRC staff has determined that 
Effective Energy’s acquisition of the remaining 48.6 percent of U1 Inc.’s outstanding common 
shares will increase ARMZ’s wholly-owned subsidiaries’ ownership interest in U1 Inc. from 51.4 
percent to 100 percent.  However, the NRC staff finds that this transaction does not constitute a 
change of control requiring NRC consent under 10 C.F.R. § 30.34(b) or 10 C.F.R. § 40.46 
because the Proposed 2013 Transaction does not change the corporate structure or 
organization of the actual NRC licensee, Uranium One, and because ARMZ, by virtue of its 
wholly-owned subsidiaries current ownership of 51.4 percent of U1 Inc.’s shares already 
majorily controls U1 Inc.  NRC staff reviewed and consented to the previous transaction and 
change of control on November 23, 2010, between ARMZ and U1 Inc. when ARMZ purchased 
51.4 percent of U1 Inc. shares (ADAMS package ML103120147). 
 
Uranium One has reiterated in its letter that surety arrangements between the NRC and 
Uranium One (held by the Wyoming Department of Environmental Quality) will not be affected 
as related to the Willow Creek license SUA-1341 and the Moore Ranch license SUA-1596.  
Uranium One has stated that U1 Inc. intends to continue to have a majority of “independent 
directors” as defined under Canadian laws and regulations.  Uranium One has stated that the 
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Proposed 2013 Transaction will not have any effect on the officers, directors, or management of 
Uranium One and has affirmed its commitment to abide by license conditions 9.14, 9.12 and 18 
in License SUA-1341, License SUA-1596, and License 49-29384-01, respectively, which 
provide: 
 

If any officer, director, board member, employee, or representative of a parent 
company of Uranium One, Inc., will be appointed, hired, or designated as an 
officer, board member, or director of the licensee under any NRC license held by 
Uranium One, Inc. or its subsidiaries, Uranium One, Inc. or its subsidiaries must 
provide written notice to NRC at least 30 days prior to such appointment, hiring, 
or designation. 
 

Additionally, since NRC staff has concluded that the Proposed 2013 Transaction does not 
constitute a change of control requiring NRC consent, an inimicality review also is not required.   
 
In accordance with 10 CFR 2.390 of the NRC’s “Rules of Practice for Domestic Licensing 
Proceedings and Issuance of Orders,” a copy of this letter will be available electronically for 
public inspection in the NRC Public Document Room or from the Publicly Available Records 
component of NRC’s document system (ADAMS).  ADAMS is accessible from the NRC Website 
at http://www.nrc.gov/reading-rm/adams.html.  
 
If you have any questions concerning the above, please contact Mr. Ron Linton at  
(301) 415-7777, or via email at Ron.Linton@nrc.gov. 
 
      Sincerely, 
 
 
      /RA/ 
 
      Andrew Persinko, Deputy Director 
      Decommissioning and Uranium Recovery 

  Licensing Directorate 
      Division of Waste Management 
        and Environmental Protection 
      Office of Federal and State Materials  
        and Environmental Management Programs 
 
Docket Nos.: 040-08502, 040-09073,  
 040-09079, 040-09095,  
 030-38260 
 
License Nos.: SUA-1341, SUA-1596,  
 49-29384-01 
 
cc: M. Ploughe P.G. (WDEQ) 
  R. Lundberg, Utah Division of Radiation Control  
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RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
March 03, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083A 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 18,245.1 kgs of U-308. Lot WC46 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about March 14, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Mar 10, 2014 
Arrives Sault Ste. Marie, ON     Mar 14, 2014 
Arrives Blind River, ON      Mar 15, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
January 14, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083A 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 18,245.1 kgs of U-308. Lot WC46 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about January 27, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Jan 23, 2014 
Arrives Sault Ste. Marie, ON     Jan 27, 2014 
Arrives Blind River, ON      Jan 28, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
March 05, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083B 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 18,259.6 kgs of U-308. Lot WC47 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about March 14, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Mar 10, 2014 
Arrives Sault Ste. Marie, ON     Mar 14, 2014 
Arrives Blind River, ON      Mar 15, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
March 05, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083C 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 17,371.0 kgs of U-308. Lot WC48 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about March 21, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Mar 17, 2014 
Arrives Sault Ste. Marie, ON     Mar 21, 2014 
Arrives Blind River, ON      Mar 22, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
March 05, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083D 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 18,092.8 kgs of U-308. Lot WC49 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about March 21, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Mar 17, 2014 
Arrives Sault Ste. Marie, ON     Mar 21, 2014 
Arrives Blind River, ON      Mar 22, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
March 20, 2014 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 0214-1083E 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 18,424.8 kgs of U-308. Lot WC50 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about March 28, 2014. 
 
Shipment Routing 
 
Departs Kaycee, WY      Mar 24, 2014 
Arrives Sault Ste. Marie, ON     Mar 28, 2014 
Arrives Blind River, ON      Mar 29, 2014 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, February 20, 2013 11:01 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY NOTIFICATION / Export Notification - 0313-856A
Attachments: NRC - 0313-856A.PDF

This is to advise you that shipment has been delivered on Feb 15/13. 
 
Regards, 
 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 
 

From: Helge Struthers  
Sent: Thursday, January 31, 2013 11:48 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856A 
 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1872  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A76026E11338F0D)  
 
Subject:   DELIVERY NOTIFICATION / Export Notification - 0313-856A  
Sent Date:   2/20/2013 11:01:08 AM  
Received Date:  2/20/2013 11:01:35 AM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    1303      2/20/2013 11:01:35 AM  
image001.jpg    3405  
NRC - 0313-856A.PDF    54249  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

January 31, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,360.6 kgs of U-308.  Lot WC10 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 15/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 12, 2013 
Arrives Sault Ste. Marie, ON           Febr 15, 2013 
Arrives Blind River, ON             Febr 16, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 

January 31, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,360.6 kgs of U-308.  Lot WC10 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 15/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 12, 2013 
Arrives Sault Ste. Marie, ON           Febr 15, 2013 
Arrives Blind River, ON             Febr 16, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, February 25, 2013 1:46 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / REVISION: Export Notification - 0313-856B
Attachments: REVISED NRC - 0313-856B.PDF

 
This is to advise you that shipment has been delivered on Feb 17/13. 
 
Regards, 
 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Thursday, February 07, 2013 8:53 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: REVISION: Export Notification - 0313-856B 
 
Please find attached REVISED notification. Changes are marked in red. 
 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 



2

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 
 

From: Helge Struthers  
Sent: Thursday, January 31, 2013 11:57 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856B 
 
 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1914  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A76026E11338F33)  
 
Subject:   DELIVERY CONFIRMATION / REVISION: Export Notification - 0313-856B  
Sent Date:   2/25/2013 1:46:16 PM  
Received Date:  2/25/2013 1:46:28 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 07, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856B - REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,926.0 kgs of U-308.  Lot WC11 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 18/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 15, 2013 
Arrives Sault Ste. Marie, ON           Febr 18, 2013 
Arrives Blind River, ON             Febr 19, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, February 25, 2013 1:51 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856C
Attachments: NRC - 0313-856C.PDF

This is to advise you that shipment has been delivered on Feb 22/13. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Wednesday, February 06, 2013 12:56 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856C 
 
 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 
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RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1913  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A76026E11338F34)  
 
Subject:   DELIVERY CONFIRMATION / Export Notification - 0313-856C  
Sent Date:   2/25/2013 1:50:56 PM  
Received Date:  2/25/2013 1:51:18 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,742.8 kgs of U-308.  Lot WC12 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 22/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 19, 2013 
Arrives Sault Ste. Marie, ON           Febr 22, 2013 
Arrives Blind River, ON             Febr 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, February 06, 2013 1:56 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856C
Attachments: NRC - 0313-856C.pdf

 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,742.8 kgs of U-308.  Lot WC12 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 22/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 19, 2013 
Arrives Sault Ste. Marie, ON           Febr 22, 2013 
Arrives Blind River, ON             Febr 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 05, 2013 9:33 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856D
Attachments: NRC -0313-856D.PDF

This is to confirm that shipment has been delivered on March 01/2013. 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Wednesday, February 06, 2013 12:58 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856D 
 
 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 
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RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856D 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,156.4 kgs of U-308.  Lot WC13 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 25/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 22, 2013 
Arrives Sault Ste. Marie, ON           Febr 25, 2013 
Arrives Blind River, ON             Febr 26, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, February 26, 2013 10:46 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters
Subject: REVISION: Export Notification - 0313-856E
Attachments: NRC Revision - 0313-856E.pdf

Please note, there are only 52 drums in this shipment. Revised NRC letter attached. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, February 26, 2013 9:39 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856E 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856E - REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,937.9 kgs of U-308.  Lot WC20 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 08/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 05, 2013 
Arrives Sault Ste. Marie, ON           Mar 08, 2013 
Arrives Blind River, ON             Mar 09, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 05, 2013 9:43 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856G
Attachments: NRC - 0313-856G.pdf

 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 05, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856G 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,533.8 kgs of U-308.  Lot WC18 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 15/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 12, 2013 
Arrives Sault Ste. Marie, ON           Mar 15, 2013 
Arrives Blind River, ON             Mar 16, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 19, 2013 10:19 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856H

 
This is to confirm that this shipment has been delivered on March 16/2016. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, March 11, 2013 11:48 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856H 
 
 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, March 11, 2013 1:48 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856H
Attachments: NRC - 0313-856H.pdf

 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 11, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856H 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,537.9 kgs of U-308.  Lot WC14 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 16/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 13, 2013 
Arrives Sault Ste. Marie, ON           Mar 16, 2013 
Arrives Blind River, ON             Mar 17, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 01, 2013 10:16 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856I
Attachments: NRC -  0313-856I.PDF

 
This is to confirm that shipment has been delivered on March 28/2013. 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, March 12, 2013 8:08 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856I 
 
 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 12, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856I 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,777.6 kgs of U-308.  Lot WC17 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 29/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 26, 2013 
Arrives Sault Ste. Marie, ON           Mar 29, 2013 
Arrives Blind River, ON             Mar 30, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, April 02, 2013 10:13 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: REVISED Export Notification - 0413-883A
Attachments: REVISED NRC - 0413-883A.pdf

Please find attached REVISED notification. The change has been marked in red. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, March 26, 2013 12:29 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883A 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 02, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883A - REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,721.3 kgs of U-308.  Lot WC16 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 05/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 02, 2013 
Arrives Sault Ste. Marie, ON           Apr 05, 2013 
Arrives Blind River, ON             Apr 06, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 26, 2013 2:40 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883B
Attachments: NRC - 0413-883B.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883B 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,756.2 kgs of U-308.  Lot WC21 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 08/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 05, 2013 
Arrives Sault Ste. Marie, ON           Apr 08, 2013 
Arrives Blind River, ON             Apr 09, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 

April 15, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883D – REV.01 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,985.9 kgs of U-308.  Lot WC27 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 22/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 19, 2013 
Arrives Sault Ste. Marie, ON           Apr 22, 2013 
Arrives Blind River, ON             Apr 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 

May 13, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883J 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,714.6 kgs of U-308.  Lot WC22 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about May 20, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 17, 2013 
Arrives Sault Ste. Marie, ON           May 20, 2013 
Arrives Blind River, ON             May 21, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 

May 22, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883K  REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,193.9 kgs of U-308.  Lot WC30 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about May 31, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 28, 2013 
Arrives Sault Ste. Marie, ON           May 31, 2013 
Arrives Blind River, ON             Jun 01, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 

May 22, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883K 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,169.3 kgs of U-308.  Lot WC30 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about May 31, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 28, 2013 
Arrives Sault Ste. Marie, ON           May 31, 2013 
Arrives Blind River, ON             Jun 01, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
June 05, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883L 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,703.4 kgs of U-308.  Lot WC32 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about June 13, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              June 10, 2013 
Arrives Sault Ste. Marie, ON           June 13, 2013 
Arrives Blind River, ON             June 14, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
June 11, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883M 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,817.0 kgs of U-308.  Lot WC33 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about June 16, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              June 13, 2013 
Arrives Sault Ste. Marie, ON           June 16, 2013 
Arrives Blind River, ON             June 17, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 14, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976A REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,321.1 kgs of U-308.  Lot WC34 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 19, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 16, 2013 
Arrives Sault Ste. Marie, ON           August 19, 2013 
Arrives Blind River, ON             August 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 12, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,343.3 kgs of U-308.  Lot WC34 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 19, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 16, 2013 
Arrives Sault Ste. Marie, ON           August 19, 2013 
Arrives Blind River, ON             August 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 19, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976B REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,209.2 kgs of U-308.  Lot WC35 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 25, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 22, 2013 
Arrives Sault Ste. Marie, ON           August 25, 2013 
Arrives Blind River, ON             August 26, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 12, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976B 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,220.9 kgs of U-308.  Lot WC35 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 23, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 20, 2013 
Arrives Sault Ste. Marie, ON           August 23, 2013 
Arrives Blind River, ON             August 24, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 20, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,740.7 kgs of U-308.  Lot WC36 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 26, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 23, 2013 
Arrives Sault Ste. Marie, ON           August 26, 2013 
Arrives Blind River, ON             August 27, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 28, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976D REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,784.3 kgs of U-308.  Lot WC37 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about September 03, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Aug 30, 2013 
Arrives Sault Ste. Marie, ON                Sept 03, 2013 
Arrives Blind River, ON             Sept 04, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
August 22, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976D 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,788.4 kgs of U-308.  Lot WC37 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about August 30, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              August 27, 2013 
Arrives Sault Ste. Marie, ON           August 30, 2013 
Arrives Blind River, ON             August 31, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
September 04, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976E   
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,385.3 kgs of U-308.  Lot WC38 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about September 09, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Sept 06, 2013 
Arrives Sault Ste. Marie, ON                 Sept 09, 2013 
Arrives Blind River, ON              Sept 10, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
September 16, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976F   
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,297.8 kgs of U-308.  Lot WC39 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about September 20, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Sept 17, 2013 
Arrives Sault Ste. Marie, ON                 Sept 20, 2013 
Arrives Blind River, ON              Sept 21, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
September 25, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0813-976G  
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 18,104.5 kgs of U-308.  Lot WC40 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about October 03, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Sept 30, 2013 
Arrives Sault Ste. Marie, ON                 Oct 03, 2013 
Arrives Blind River, ON              Oct 04, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
October 10, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  1113-1021A  
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,099.5 kgs of U-308.  Lot WC41 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about October 19, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Oct 15, 2013 
Arrives Sault Ste. Marie, ON                 Oct 19, 2013 
Arrives Blind River, ON              Oct 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
October 17, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  1113-1021B 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 18,118.6 kgs of U-308.  Lot WC31 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about October 26, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Oct 22, 2013 
Arrives Sault Ste. Marie, ON                 Oct 26, 2013 
Arrives Blind River, ON              Oct 27, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 
 
October 29, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  1113-1021C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 
 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,091.9 kgs of U-308.  Lot WC42 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about November 04, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY               Oct 31, 2013 
Arrives Sault Ste. Marie, ON                 Nov 04, 2013 
Arrives Blind River, ON              Nov 05, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
November 21, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 1113-1021D 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 17,960 kgs of U-308. Lot WC43 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about November 21, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY      Nov 21, 2013 
Arrives Sault Ste. Marie, ON     Nov 22, 2013 
Arrives Blind River, ON      Nov 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
Dec 04, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 1113-1021E 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 17,545 kgs of U-308. Lot WC44 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about December 07, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY      Dec 06, 2013 
Arrives Sault Ste. Marie, ON     Dec 07, 2013 
Arrives Blind River, ON      Dec 08, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



 

SASKATOON, SK             PADUCAH, KY 

 
 

www.rsblogistic.com 

 

 

 

 

 

 

 

 

RSB LOGISTIC INC.       Phone:  306-242-8300 

219 Cardinal Crescent       Toll-Free 800-667-3934 

Saskatoon, SK  S7L 7K8       Fax  306-242-2311 

Canada 

 

 
Dec 16, 2013 
 
Craig Erlanger, Chief 
Fuel Cycle Security and Transportation Branch 
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.: 1113-1021F 
 
 

ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.   270-444-6004 
On Behalf of: 
Uranium One USA, Inc.     307-738-2464 
Irigaray Plant 
2751 Irigaray Road 
Kaycee, WY 82639 
 
Cameco Corporation      705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.      270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 

 
 
 
 
 
 
 
 



 

SASKATOON, SK             PADUCAH, KY 

 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer. The total weight of the shipment is 17,086 kgs of U-308. Lot WC45 

 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about December 20, 2013. 
 
Shipment Routing 
 
Departs Kaycee, WY      Dec 19, 2013 
Arrives Sault Ste. Marie, ON     Dec 20, 2013 
Arrives Blind River, ON      Dec 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 

 
4) Export License: NRC License No. XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 

 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, April 18, 2012 4:28 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690C
Attachments: NRC - 0512-690C.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1446  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7B9F)  
 
Subject:   Export Notification - 0512-690C  
Sent Date:   4/18/2012 4:28:28 PM  
Received Date:  4/18/2012 4:29:26 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      4/18/2012 4:29:26 PM  
NRC - 0512-690C.pdf    54189  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 18, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,808.5 kg of U-308.  Lot WC3 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 29/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              April 26, 2012 
Arrives Sault Ste. Marie, ON           April 29, 2012 
Arrives Blind River, ON             April 30, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, April 18, 2012 12:31 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690A
Attachments: NRC - 0512-690A.pdf

 
Please find attached notification for a shipment of 48 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1449  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7B85)  
 
Subject:   Export Notification - 0512-690A  
Sent Date:   4/18/2012 12:30:49 PM  
Received Date:  4/18/2012 12:31:56 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      4/18/2012 12:31:56 PM  
NRC - 0512-690A.pdf    54188  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 18, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 48 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 15,619.9 kg of U-308.  Lot WC1 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 23/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              April 20, 2012 
Arrives Sault Ste. Marie, ON           April 23, 2012 
Arrives Blind River, ON             April 24, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 23, 2012 11:28 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690F
Attachments: NRC - 0512-690F.pdf

 
Please find attached notification for a shipment of 36 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1504  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7BC4)  
 
Subject:   Export Notification - 0512-690F  
Sent Date:   4/23/2012 11:28:26 AM  
Received Date:  4/23/2012 11:28:00 AM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      4/23/2012 11:28:00 AM  
NRC - 0512-690F.pdf    54189  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 20, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690F 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 36 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 12,031 kg of U-308.  Lot WC6 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 06/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 03, 2012 
Arrives Sault Ste. Marie, ON           May 06, 2012 
Arrives Blind River, ON             May 07, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 23, 2012 11:27 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690E
Attachments: NRC - 0512-690E.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1505  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7BC3)  
 
Subject:   Export Notification - 0512-690E  
Sent Date:   4/23/2012 11:27:07 AM  
Received Date:  4/23/2012 11:26:43 AM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      4/23/2012 11:26:43 AM  
NRC - 0512-690E.pdf    54189  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 20, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690E 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,798.5 kg of U-308.  Lot WC5 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 04/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 01, 2012 
Arrives Sault Ste. Marie, ON           May 04, 2012 
Arrives Blind River, ON             May 05, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 23, 2012 11:26 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690D
Attachments: NRC - 0512-690D.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1506  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7BC2)  
 
Subject:   Export Notification - 0512-690D  
Sent Date:   4/23/2012 11:25:30 AM  
Received Date:  4/23/2012 11:25:05 AM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      4/23/2012 11:25:05 AM  
NRC - 0512-690D.pdf    54199  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 20, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690D 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,478.7 kg of U-308.  Lot WC4 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 01/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              April 28, 2012 
Arrives Sault Ste. Marie, ON           May 01, 2012 
Arrives Blind River, ON             May 02, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, May 23, 2012 4:03 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690H
Attachments: NRC - 0512-690H.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1560  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7DA8)  
 
Subject:   Export Notification - 0512-690H  
Sent Date:   5/23/2012 4:02:55 PM  
Received Date:  5/23/2012 4:03:24 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      5/23/2012 4:03:24 PM  
NRC - 0512-690H.pdf    54258  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

May 23, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690H 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 18,573.2 kgs of U-308.  Lot WC8 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about June 03/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 31, 2012 
Arrives Sault Ste. Marie, ON           Jun 03, 2012 
Arrives Blind River, ON             Jun 04, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, May 23, 2012 4:00 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690G
Attachments: NRC - 0512-690G.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1561  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7DA7)  
 
Subject:   Export Notification - 0512-690G  
Sent Date:   5/23/2012 4:00:11 PM  
Received Date:  5/23/2012 4:01:39 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      5/23/2012 4:01:39 PM  
NRC - 0512-690G.pdf    54255  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

May 23, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690G 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 13,472.6 kgs of U-308.  Lot WC7 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about June 01/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 29, 2012 
Arrives Sault Ste. Marie, ON           Jun 01, 2012 
Arrives Blind River, ON             Jun 02, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, May 28, 2012 9:43 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: REVISION - Export Notification - 0512-690H
Attachments: REVISED NRC - 0512-590H.pdf

Please find attached REVISED notification. All changes are marked in red. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 
 

From: Helge Struthers  
Sent: Wednesday, May 23, 2012 4:03 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0512-690H 
 
 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1558  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7DD1)  
 
Subject:   REVISION - Export Notification - 0512-690H  
Sent Date:   5/28/2012 9:43:29 AM  
Received Date:  5/28/2012 9:44:00 AM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    817      5/28/2012 9:44:00 AM  
REVISED NRC - 0512-590H.pdf    54352  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

May 28, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690H REVISED 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 13,909.4 kgs of U-308.  Lot WC8 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about June 03/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 31, 2012 
Arrives Sault Ste. Marie, ON           Jun 03, 2012 
Arrives Blind River, ON             Jun 04, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, June 13, 2012 4:45 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0512-690I
Attachments: NRC - 0512-690I.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Helge Struthers 
International Transportation Specialist 

RSB Logistic 
219 Cardinal Crescent 
Saskatoon SK  S7L 7K8 
Ph: 306-242-8300 
Fax: 306-242-2311 
www.rsblogistic.com 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1549  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A765C6A9C7EF0)  
 
Subject:   Export Notification - 0512-690I  
Sent Date:   6/13/2012 4:45:18 PM  
Received Date:  6/13/2012 4:46:24 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    315      6/13/2012 4:46:24 PM  
NRC - 0512-690I.pdf    54275  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

June 13, 2012 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0512-690 I 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,833 kgs of U-308.  Lot WC9 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about June 18/2012. 
 
Shipment Routing 
 
Departs Kaycee, WY              June 15, 2012 
Arrives Sault Ste. Marie, ON           June 18, 2012 
Arrives Blind River, ON             June 19, 2012 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Thursday, January 31, 2013 12:57 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856B
Attachments: NRC - 0313-856B.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

January 31, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856B 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,948.7 kgs of U-308.  Lot WC11 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 18/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 15, 2013 
Arrives Sault Ste. Marie, ON           Febr 18, 2013 
Arrives Blind River, ON             Febr 19, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, February 06, 2013 1:58 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856D
Attachments: NRC -0313-856D.pdf

 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856D 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,156.4 kgs of U-308.  Lot WC13 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 25/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 22, 2013 
Arrives Sault Ste. Marie, ON           Febr 25, 2013 
Arrives Blind River, ON             Febr 26, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Thursday, February 07, 2013 9:53 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: REVISION: Export Notification - 0313-856B
Attachments: REVISED NRC - 0313-856B.pdf

Please find attached REVISED notification. Changes are marked in red. 
 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 
 

From: Helge Struthers  
Sent: Thursday, January 31, 2013 11:57 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856B 
 
 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
         Helge Struthers 
         Int’l Transportation Specialist 
         RSB Logistic 
         219 Cardinal Crescent 
         Saskatoon SK  S7L 7K8 
         PH: 306-242-8300 
         FAX: 306-242-2311 
         www.rsblogistic.com 

 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 07, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856B - REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,926.0 kgs of U-308.  Lot WC11 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about Febr 18/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Febr 15, 2013 
Arrives Sault Ste. Marie, ON           Febr 18, 2013 
Arrives Blind River, ON             Febr 19, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, February 26, 2013 10:46 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters
Subject: REVISION: Export Notification - 0313-856E
Attachments: NRC Revision - 0313-856E.pdf

Please note, there are only 52 drums in this shipment. Revised NRC letter attached. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, February 26, 2013 9:39 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856E 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 



 
 
Hearing Identifier:  NSIRExportImport_EX  
Email Number:  1910  
 
Mail Envelope Properties   (0C1AE7EEF6C590428690F6FC07629A76026E11338F52)  
 
Subject:   REVISION: Export Notification - 0313-856E  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856E - REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,937.9 kgs of U-308.  Lot WC20 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 08/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 05, 2013 
Arrives Sault Ste. Marie, ON           Mar 08, 2013 
Arrives Blind River, ON             Mar 09, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, February 27, 2013 2:07 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856F
Attachments: NRC - 0313-856F.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 27, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856F 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,280.0 kgs of U-308.  Lot WC19 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 11/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 08, 2013 
Arrives Sault Ste. Marie, ON           Mar 11, 2013 
Arrives Blind River, ON             Mar 12, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, March 11, 2013 1:33 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856F
Attachments: NRC - 0313-856F.PDF

 
This is to confirm that shipment has been delivered on March 08/2013. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Wednesday, February 27, 2013 1:07 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856F 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 27, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856F 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,280.0 kgs of U-308.  Lot WC19 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 11/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 08, 2013 
Arrives Sault Ste. Marie, ON           Mar 11, 2013 
Arrives Blind River, ON             Mar 12, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, March 11, 2013 1:29 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0313-856E
Attachments: NRC - 0313-856E.PDF

This is to confirm that shipment has been delivered on March 09/2013. 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  

 
 

From: Helge Struthers  
Sent: Tuesday, February 26, 2013 9:39 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856E 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

February 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856E  
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,937.9 kgs of U-308.  Lot WC20 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 08/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 05, 2013 
Arrives Sault Ste. Marie, ON           Mar 08, 2013 
Arrives Blind River, ON             Mar 09, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 12, 2013 10:08 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856I
Attachments: NRC -  0313-856I.pdf

 
Please find attached notification for a shipment of 60 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 12, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856I 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 60 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,777.6 kgs of U-308.  Lot WC17 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 29/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 26, 2013 
Arrives Sault Ste. Marie, ON           Mar 29, 2013 
Arrives Blind River, ON             Mar 30, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Thursday, March 21, 2013 1:00 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0313-856J
Attachments: NRC - 0313-856J.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 21, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856J 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,103.3 kgs of U-308.  Lot WC15 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 31/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 28, 2013 
Arrives Sault Ste. Marie, ON           Mar 31, 2013 
Arrives Blind River, ON             Apr 01, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, March 25, 2013 10:01 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: REVISION / Export Notification - 0313-856J
Attachments: NRC REVISION - 0313-856J.pdf

Please find attached REVISION to Export Notification. Changes are marked in red. 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Thursday, March 21, 2013 11:00 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0313-856J 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 25, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0313-856J REVISION 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,103.3 kgs of U-308.  Lot WC15 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about March 30/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Mar 27, 2013 
Arrives Sault Ste. Marie, ON           Mar 30, 2013 
Arrives Blind River, ON             Mar 31, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Tuesday, March 26, 2013 2:29 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883A
Attachments: NRC - 0413-883A.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,715.1 kgs of U-308.  Lot WC16 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 05/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 02, 2013 
Arrives Sault Ste. Marie, ON           Apr 05, 2013 
Arrives Blind River, ON             Apr 06, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Thursday, April 11, 2013 3:22 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883D
Attachments: NRC - 0413-838D.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 11, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883D 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,577.1 kgs of U-308.  Lot WC23 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 22/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 19, 2013 
Arrives Sault Ste. Marie, ON           Apr 22, 2013 
Arrives Blind River, ON             Apr 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Thursday, April 11, 2013 3:20 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883C
Attachments: NRC - 0413-883C.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 11, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,714.6 kgs of U-308.  Lot WC22 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 19/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 16, 2013 
Arrives Sault Ste. Marie, ON           Apr 19, 2013 
Arrives Blind River, ON             Apr 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Mark Muench [Mark.Muench@rsblogistic.com]
Sent: Friday, April 12, 2013 12:23 PM
To: Helge Struthers; AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters
Subject: RE: Export Notification - 0413-883C
Attachments: NRC - 0413-883C REV.01.pdf

Please find attached revised notification.  Changes highlighted in red. 
 
Regards 
Mark 
 

From: Helge Struthers  
Sent: Thursday, April 11, 2013 1:20 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883C 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 12, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883C – REV.01 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 17,158.1 kgs of U-308.  Lot WC26 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 19/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 16, 2013 
Arrives Sault Ste. Marie, ON           Apr 19, 2013 
Arrives Blind River, ON             Apr 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, April 17, 2013 1:56 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883A
Attachments: NRC - 0413-883A.PDF

This is to confirm delivery as follows: 
 
April 05/13 – 1 x 53’ 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, March 26, 2013 12:29 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883A 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883A 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,715.1 kgs of U-308.  Lot WC16 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 05/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 02, 2013 
Arrives Sault Ste. Marie, ON           Apr 05, 2013 
Arrives Blind River, ON             Apr 06, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, April 17, 2013 1:57 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883B
Attachments: NRC - 0413-883B.PDF

This is to confirm delivery as follows: 
 
April 10/13 – 1 x 53’ trailer 
 
Regards 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Tuesday, March 26, 2013 12:40 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883B 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

March 26, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883B 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,756.2 kgs of U-308.  Lot WC21 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 08/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 05, 2013 
Arrives Sault Ste. Marie, ON           Apr 08, 2013 
Arrives Blind River, ON             Apr 09, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Rob Klassen [Rob.Klassen@rsblogistic.com]
Sent: Friday, April 19, 2013 4:12 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Helge Struthers; Mark Muench
Subject: Export Documentation - 0413-883E
Attachments: NRC - 0413-838E.pdf

Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to Blind River, ON. 
 
 
Kind regards, 
 
ROB KLASSEN 
Business Development Manager 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
         
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Subject:   Export Documentation - 0413-883E  
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From:    Rob Klassen 
 
Created By:   Rob.Klassen@rsblogistic.com 
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 19, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883E 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U308) in 1 x 53’ 
trailer.  The total weight of the shipment is 16,576 kgs of U308.  Lot WC23 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about April 25,2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 22, 2013 
Arrives Sault Ste. Marie, ON           Apr 25, 2013 
Arrives Blind River, ON             Apr 26, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Rob Klassen 
Business Development Manager 
RSB LOGISTIC SERVICES, INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 22, 2013 3:36 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883F
Attachments: NRC - 0413-838F.pdf

 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Tracking Status: None 
 
Post Office:   SERVER-MAIL.rsb.internal  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 22, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883F 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,672.0 kgs of U-308.  Lot WC24 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 28/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 25, 2013 
Arrives Sault Ste. Marie, ON           Apr 28, 2013 
Arrives Blind River, ON             Apr 29, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 22, 2013 2:12 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / REVISION Export Notification - 0413-883D
Attachments: Revision NRC - 0413-883D.PDF

This is to confirm delivery of shipment as follows: 
 
April 22/13 – 1 x 53’ cont 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 15, 2013 2:17 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: REVISION Export Notification - 0413-883D 
 
Please find attached revised notification. Changes are highlighted in red. 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Thursday, April 11, 2013 1:22 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883D 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 15, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883D – REV.01 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,985.9 kgs of U-308.  Lot WC27 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 22/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 19, 2013 
Arrives Sault Ste. Marie, ON           Apr 22, 2013 
Arrives Blind River, ON             Apr 23, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 22, 2013 12:28 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: REVISION: DELIVERY NOTIFICATION / Export Notification - 0413-883C
Attachments: RE: Export Notification - 0413-883C

Please note, delivery confirmation refers to lot WC26. 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 22, 2013 7:44 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: DELIVERY NOTIFICATION / Export Notification - 0413-883C 
 
This is to confirm delivery as follows: 
 
April 18/13 – 1 x 53’ trailer 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 



2

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Thursday, April 11, 2013 1:20 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883C 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 22, 2013 9:44 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY NOTIFICATION / Export Notification - 0413-883C
Attachments: NRC - 0413-883C.PDF

This is to confirm delivery as follows: 
 
April 18/13 – 1 x 53’ trailer 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Thursday, April 11, 2013 1:20 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883C 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 11, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883C 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,714.6 kgs of U-308.  Lot WC22 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 19/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 16, 2013 
Arrives Sault Ste. Marie, ON           Apr 19, 2013 
Arrives Blind River, ON             Apr 20, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 29, 2013 4:43 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883H
Attachments: NRC - 0413-883H.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Email Number:  1997  
 
Mail Envelope Properties   (5805192E2D1BFB4AA1FF62F68AB05D7213252B)  
 
Subject:   Export Notification - 0413-883H  
Sent Date:   4/29/2013 4:42:30 PM  
Received Date:  4/29/2013 4:42:37 PM  
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Recipients:     
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Tracking Status: None  
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Tracking Status: None  
"Mark Muench" <Mark.Muench@rsblogistic.com>  
Tracking Status: None  
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Tracking Status: None 
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Files     Size      Date & Time  
MESSAGE    803      4/29/2013 4:42:37 PM  
image001.png    12638  
image002.png    6252  
NRC - 0413-883H.pdf    54128  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1996\attch2.png



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1997\attch1.png



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 29, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883H 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,970.1 kgs of U-308.  Lot WC28 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 13/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 10, 2013 
Arrives Sault Ste. Marie, ON           May 13, 2013 
Arrives Blind River, ON             May 14, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 29, 2013 1:00 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883G
Attachments: NRC - 0413-883G.pdf

 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Post Office:   SRV-RSB-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    803      4/29/2013 1:00:32 PM  
image001.png    12638  
image002.png    6252  
NRC - 0413-883G.pdf    54132  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1997\attch2.png



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1998\attch1.png



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 29, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883G 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,323.2 kgs of U-308.  Lot WC25 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 10/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 07, 2013 
Arrives Sault Ste. Marie, ON           May 10, 2013 
Arrives Blind River, ON             May 11, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, April 29, 2013 4:19 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATIONS / Export Notification - 0413-883E & F
Attachments: NRC - 0413-838F.PDF; NRC - 0413-838E.pdf

This is to confirm deliveries as follows: 
 
April 25/13 – 1 x 53’ trailer – Lot WC23 
April 27/13 – 1 x 53’ trailer – Lot WC24 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 22, 2013 1:36 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883F 
 
 
Please find attached notification for a shipment of 56 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 22, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883F 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 56 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,672.0 kgs of U-308.  Lot WC24 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about April 28/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 25, 2013 
Arrives Sault Ste. Marie, ON           Apr 28, 2013 
Arrives Blind River, ON             Apr 29, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 19, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883E 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U308) in 1 x 53’ 
trailer.  The total weight of the shipment is 16,576 kgs of U308.  Lot WC23 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about April 25,2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              Apr 22, 2013 
Arrives Sault Ste. Marie, ON           Apr 25, 2013 
Arrives Blind River, ON             Apr 26, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Rob Klassen 
Business Development Manager 
RSB LOGISTIC SERVICES, INC. 
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ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, May 06, 2013 1:59 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: Export Notification - 0413-883I
Attachments: NRC - 0413-883I.pdf

 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Sent Date:   5/6/2013 1:58:46 PM  
Received Date:  5/6/2013 1:59:10 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

May 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883I 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,911.3 kgs of U-308.  Lot WC29 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about May 17/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 14, 2013 
Arrives Sault Ste. Marie, ON           May 17, 2013 
Arrives Blind River, ON             May 18, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Monday, May 13, 2013 11:51 AM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883G
Attachments: NRC - 0413-883G.pdf

This is to confirm delivery as follows: 
 
May 10/2013 – 1 x 53’ trailer – Lot WC25 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 29, 2013 11:00 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883G 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 29, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883G 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,323.2 kgs of U-308.  Lot WC25 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 10/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 07, 2013 
Arrives Sault Ste. Marie, ON           May 10, 2013 
Arrives Blind River, ON             May 11, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, May 15, 2013 5:09 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883H
Attachments: NRC - 0413-883H.PDF

Sorry – delivery confirmation refers to Lot WC28. 
 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Wednesday, May 15, 2013 3:05 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883H 
 
This is to confirm delivery as follows: 
 
May 10/2013 – 1 x 53’ trailer – Lot WC25 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 29, 2013 2:43 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883H 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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Sent Date:   5/15/2013 5:08:42 PM  
Received Date:  5/15/2013 5:08:51 PM  
From:    Helge Struthers 
 
Created By:   Helge.Struthers@rsblogistic.com 
 
Recipients:     
"Ronda Darnell" <paducah@rsblogistic.com>  
Tracking Status: None  
"Kathryn Walters" <Kathryn.Walters@rsblogistic.com>  
Tracking Status: None  
"AdvanceNotifications Resource" <AdvanceNotifications.Resource@nrc.gov>  
Tracking Status: None 
 
Post Office:   SRV-RSB-MAIL.rsb.internal  
 
Files     Size      Date & Time  
MESSAGE    2838      5/15/2013 5:08:51 PM  
image001.png    12638  
image002.png    6252  
NRC - 0413-883H.PDF    54128  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1988\attch2.png



Page 1 of 1

8/1/2013file://c:\EMailCapture\NSIRExportImport_EX\1988\attch1.png



 
SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 29, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883H 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,970.1 kgs of U-308.  Lot WC28 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 13/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 10, 2013 
Arrives Sault Ste. Marie, ON           May 13, 2013 
Arrives Blind River, ON             May 14, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, May 15, 2013 5:05 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883H
Attachments: NRC - 0413-883H.PDF

This is to confirm delivery as follows: 
 
May 10/2013 – 1 x 53’ trailer – Lot WC25 
 
Regards, 
 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, April 29, 2013 2:43 PM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883H 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
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RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

April 29, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883H 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,970.1 kgs of U-308.  Lot WC28 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON. on or about May 13/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 10, 2013 
Arrives Sault Ste. Marie, ON           May 13, 2013 
Arrives Blind River, ON             May 14, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



1

ExIMNotices Public

From: Helge Struthers [Helge.Struthers@rsblogistic.com]
Sent: Wednesday, May 22, 2013 12:08 PM
To: AdvanceNotifications Resource
Cc: Ronda Darnell; Kathryn Walters; Mark Muench
Subject: DELIVERY CONFIRMATION / Export Notification - 0413-883I
Attachments: NRC - 0413-883I.PDF

This is to confirm delivery as follows: 
 
May 17/2013 – 1 x 53’ trailer – Lot WC29 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
 
 
 
 

From: Helge Struthers  
Sent: Monday, May 06, 2013 11:59 AM 
To: 'Notifications (AdvanceNotifications@nrc.gov)' 
Cc: Ronda Darnell; Kathryn Walters; Mark Muench 
Subject: Export Notification - 0413-883I 
 
 
 
Please find attached notification for a shipment of 52 drums U3O8 from Kaycee, WY to 
Blind River, ON. 
 
 
Regards, 
 

HELGE STRUTHERS 
Int’l Transportation Specialist 
 



2

 
 

  
 
RSB LOGISTIC Inc. · 219 Cardinal Crescent · Saskatoon SK  S7L 7K8/Canada 
Phone.: 306-242-8300 · Fax: 306-242-2311  · www.rsblogistic.com 
RSB LOGISTIC is a member of Compass Logistics International AG · www.compasslog.com 
Disclaimer: This message may contain confidential information and is intended solely for the addressee. Any use by third parties is 
prohibited. 
 
RSB Logistic Inc. operates under the CIFFA Standard Trading Conditions, a copy of which is available upon request.  
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SASKATOON, SK             PADUCAH, KY 

www.rsblogistic.com 
 

 
 
 
RSB LOGISTIC INC.       Phone:  306-242-8300 
219 Cardinal Crescent       Toll-Free 800-667-3934 
Saskatoon, SK  S7L 7K8       Fax  306-242-2311 
Canada 

 
 

May 06, 2013 
 
Robert Caldwell, Chief 
Fuel Cycle Security and Transportation Branch  
U.S. Nuclear Regulatory Commission 
Office of Nuclear Security and Incident Response 
Division of Security Policy 
 
RSB Reference No.:  0413-883I 
 
 
  ADVANCE NOTIFICATION OF EXPORT SHIPMENT 
 
In accordance with the requirements for implementation of the Convention on the 
Physical Protection of Nuclear Material, we are submitting the following: 
 
1) Shipper, Receiver and Carrier 

RSB LOGISTIC SERVICES INC.  270-444-6004 
On Behalf of: 
Uranium One USA, Inc.    307-738-2464 
Irigaray Plant  
2751 Irigaray Road 
Kaycee, WY 82639     
 
Cameco Corporation    705-356-1496 
Highway 17 West 
Blind River, ON, Canada P0R 1B0 
 
RSB LOGISTIC INC.    270-444-6004 
2425 South 4th Street 
Paducah, KY 42003 
 

 
 
 
 
 
 
 
 
 
 



 
SASKATOON, SK             PADUCAH, KY 

 
 
2) Physical Description 
 

This shipment will consist of 52 Drums of Uranium Ore Concentrate (U-308) in 1 x 
53’ trailer.  The total weight of the shipment is 16,911.3 kgs of U-308.  Lot WC29 

 
 
3) Transportation and Route Schedule 
 

The surface transportation from Kaycee, WY to Blind River, ON will be the 
responsibility of RSB LOGISTIC INC. Export from the United States will occur at 
Sault Ste. Marie, ON on or about May 17/2013. 
 
Shipment Routing 
 
Departs Kaycee, WY              May 14, 2013 
Arrives Sault Ste. Marie, ON           May 17, 2013 
Arrives Blind River, ON             May 18, 2013 
 
RSB Logistic will notify NRC with the actual delivery dates once the shipment has 
been delivered to its final destination. 
 

4) Export License: NRC License No.  XSOU8798 
 
 
This shipment will be protected during transport in accordance with Annex 1 to the 
Convention on Physical Protection of Nuclear Materials. 
 
 
Sincerely, 
 

 
Helge Struthers 
Int’l Transportation Specialist 
RSB LOGISTIC SERVICES INC. 
 



From: Linton, Ron
To: VonTill, Bill; Stokes, Tracey; Przygodzki, Roman
Cc: Saxton, John; McIntyre, David; Garrett, Betty
Subject: U1-ARMZ FRN & Opp for Hearing published
Date: Monday, September 20, 2010 8:45:10 AM
Attachments: 2010 9-20 FRN Opp for Hearing U1- ARMZ.pdf

All:
The FRN was published today for the Opportunity for Hearing & Comments.
Ron
 
Betty:
Can you have this .pdf put into ADAMS, 04008502
Thx

mailto:Ron.Linton@nrc.gov
mailto:Bill.VonTill@nrc.gov
mailto:Tracey.Stokes@nrc.gov
mailto:/O=USNRC/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=RAP11
mailto:John.Saxton@nrc.gov
mailto:David.McIntyre@nrc.gov
mailto:/O=USNRC/OU=First Administrative Group/cn=Recipients/cn=a7aace89-3288c688-d87cd535-11e5f36f
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White Flint North, 11555 Rockville 
Pike, Rockville, Maryland 20852 or 
through the Internet from the NRC’s 
Agencywide Documents Access and 
Management System (ADAMS) Public 
Electronic Reading Room under 
Accession Number ML102450572. The 
ADAMS Public Electronic Reading 
Room is accessible from the NRC Web 
site at http://www.nrc.gov/reading-rm/ 
adams.html. In addition, the application 
is available at http://www.nrc.gov/ 
reactors/operating/licensing/renewal/ 
applications.html. Persons who do not 
have access to the Internet or who 
encounter problems in accessing the 
documents located in ADAMS should 
contact the NRC’s PDR reference staff at 
1–800–397–4209, extension 4737, or by 
e-mail to pdr@nrc.gov. 


A copy of the license renewal 
application for the DBNPS, Unit 1, is 
also available to local residents near the 
site at the Ida Rupp Public Library, 310 
Madison Street, Port Clinton, OH 43452 
and the Toledo-Lucas County Public 
Library, 325 North Michigan Street, 
Toledo, OH 43604. 


Dated at Rockville, Maryland this 10th day 
of September 2010. 


For the Nuclear Regulatory Commission. 
Louise Lund, 
(A) Deputy Director, Division of License 
Renewal, Office of Nuclear Reactor 
Regulation. 
[FR Doc. 2010–23381 Filed 9–17–10; 8:45 am] 


BILLING CODE 7590–01–P 


NUCLEAR REGULATORY 
COMMISSION 


[Docket No. 040–08502; NRC–2010–0300] 


Notice of Application From Uranium 
One USA, Inc., for Consent to an 
Indirect Change of Control for Source 
Material License SUA–1341 to JSC 
Atomredmetzoloto, Opportunity To 
Provide Comments and To Request a 
Hearing 


AGENCY: Nuclear Regulatory 
Commission. 
ACTION: Notice of receipt of an 
application for indirect change of 
control and opportunity to request a 
hearing and provide written comments. 


DATES: Requests for a hearing must be 
filed by October 12, 2010. Comments 
must be received by October 20, 2010. 
ADDRESSES: You may submit comments 
by any one of the following methods. 
Please include Docket ID NRC–2010– 
0300 in the subject line of your 
comments. Comments submitted in 
writing or in electronic form will be 
posted on the NRC Web site and on the 


Federal rulemaking Web site http:// 
www.regulations.gov. Because your 
comments will not be edited to remove 
any identifying or contact information, 
the NRC cautions you against including 
any information in your submission that 
you do not want to be publicly 
disclosed. 


The NRC requests that any party 
soliciting or aggregating comments 
received from other persons for 
submission to the NRC inform those 
persons that the NRC will not edit their 
comments to remove any identifying or 
contact information, and therefore, they 
should not include any information in 
their comments that they do not want 
publicly disclosed. 


Federal Rulemaking Web site: Go to 
http://www.regulations.gov and search 
for documents filed under Docket ID 
NRC–2010–0300. Address questions 
about NRC dockets to Carol Gallagher, 
telephone 301–492–3668; e-mail 
Carol.Gallagher@nrc.gov. 


Mail comments to: Secretary, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, ATTN: 
Rulemakings and Adjudications Staff. 


You can access publicly available 
documents related to this notice using 
the following methods: 


NRC’s Public Document Room (PDR): 
The public may examine and have 
copied for a fee publicly available 
documents at the NRC’s PDR, Room O1 
F21, One White Flint North, 11555 
Rockville Pike, Rockville, Maryland. 


NRC’s Agencywide Documents Access 
and Management System (ADAMS): 
Publicly available documents created or 
received at the NRC are available 
electronically at the NRC’s Electronic 
Reading Room at http://www.nrc.gov/ 
reading-rm/adams.html. From this page, 
the public can gain entry into ADAMS, 
which provides text and image files of 
NRC’s public documents. If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC’s 
PDR reference staff at 1–800–397–4209, 
301–415–4737, or by e-mail to 
pdr.resource@nrc.gov. 


Federal Rulemaking Web site: Public 
comments and supporting materials 
related to this notice can be found at 
http://www.regulations.gov by searching 
on Docket ID: NRC–2010–0300. 
FOR FURTHER INFORMATION CONTACT: Ron 
C. Linton, Project Manager, Uranium 
Recovery Licensing Branch, Division of 
Waste Management and Environmental 
Protection, Office of Federal and State 
Materials and Environmental 
Management Programs, U.S. Nuclear 
Regulatory Commission, Washington, 
DC 20555. Telephone: (301) 415–7777; 


fax number: (301) 415–5369; e-mail: 
ron.linton@nrc.gov. 


SUPPLEMENTARY INFORMATION: 


I. Introduction 


The Nuclear Regulatory Commission 
(NRC) is considering an application 
dated July 20, 2010, by Uranium One 
USA, Inc. (the ‘‘Applicant’’), requesting 
consent for an indirect change of control 
with respect to its NRC Materials 
License SUA–1341. Under this license, 
the Applicant operates the Irigaray and 
Christensen Ranch uranium in situ 
recovery milling facilities located in 
Johnson and Campbell Counties, 
Wyoming. The Applicant is a wholly 
owned subsidiary of Uranium One 
Exploration U.S.A., Inc. (a Delaware 
corporation), which is a wholly owned 
subsidiary of Uranium One Americas, 
Inc. (a Nevada corporation), which is a 
wholly owned subsidiary of Uranium 
One Investments, Inc. (a Canadian 
corporation), which is a wholly owned 
subsidiary of Uranium One, Inc. (a 
Canadian corporation). On June 8, 2010, 
Uranium One, Inc. entered into a 
Purchase and Subscription Agreement 
with JSC Atomredmetzoloto (ARMZ) (a 
Russian corporation) and its wholly 
owned subsidiaries Effective Energy 
N.V. (a Dutch limited liability company) 
and Uranium Mining Company (a 
Russian corporation), wherein ARMZ 
will acquire no less than 51 percent of 
Uranium One, Inc.’s common shares. 
ARMZ is presently directly and 
indirectly owned by the State Atomic 
Energy Corporation Rosatom (Rosatom). 
Rosatom’s activities are regulated by 
Russian Federal Law No. 317–EZ and by 
regulatory legal acts of the President of 
the Russian Federation and the 
Government of the Russian Federation 
adopted in accordance with Russian 
Federal Law. Consummation of the 
transaction would result in the indirect 
change of control of the Applicant and 
license SUA–1341 from Uranium One, 
Inc. to Rosatom, through ARMZ. The 
Applicant is requesting that the NRC 
consent to this change of control. 


The application states that there 
would be no change to the Applicant’s 
operations, its key operating personnel, 
or its licensed activities as a result of the 
transaction. After closing of the 
transaction, and if the indirect change of 
control is approved by the NRC, the 
Applicant would continue to be the 
holder of license SUA–1341. The 
Applicant would remain technically 
and financially qualified as the licensee 
and would continue to fulfill all 
responsibilities as the licensee. An 
administrative license amendment 
would be necessary to reflect a change 
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in the financial surety mechanism for 
license SUA–1341. 


Pursuant to section 184 of the Atomic 
Energy Act of 1954, as amended (AEA) 
and Title 10 of the Code of Federal 
Regulation (CFR), section 40.46, no Part 
40 license shall be transferred, assigned, 
or in any manner disposed of, either 
voluntarily or involuntarily, directly or 
indirectly, through transfer of control of 
the license to any person, unless the 
Commission, after securing full 
information, finds that the transfer is in 
accordance with the provisions of the 
AEA, and gives its consent in writing. 
An Environmental Assessment (EA) will 
not be performed for this proposed 
action because it is categorically 
excluded from the requirement to 
perform an EA under 10 CFR 
51.22(c)(21). 


Consent to the indirect change of 
control is contingent upon receipt of the 
fully executed financial assurance 
instruments that meet NRC 
requirements and are accepted by NRC. 
Upon receipt of such instruments and a 
satisfactory completion of a safety 
review, the NRC staff plans to consent 
to the July 20, 2010, application by 
issuing the necessary order, along with 
a supporting safety evaluation report. 
The Applicant may be required to 
obtain regulatory approvals by other 
Federal and State agencies or 
departments, independent of NRC 
review and approval. 


II. Opportunity To Request a Hearing 
All documents filed in NRC 


adjudicatory proceedings, including a 
request for hearing, a petition for leave 
to intervene, any motion or other 
document filed in the proceeding prior 
to the submission of a request for 
hearing or petition to intervene, and 
documents filed by interested 
governmental entities participating 
under 10 CFR 2.315(c), must be filed in 
accordance with the NRC E–Filing rule 
(72 FR 49139, August 28, 2007). The E– 
Filing rule requires participants to 
submit and serve all adjudicatory 
documents over the Internet, or in some 
cases to mail copies on electronic 
storage media. Participants may not 
submit paper copies of their filings 
unless they seek an exemption in 
accordance with the procedures 
described below. 


To comply with the procedural 
requirements of E–Filing, at least ten 
(10) days prior to the filing deadline, the 
participant should contact the Office of 
the Secretary by e-mail at 
hearing.docket@nrc.govmailto:, or by 
telephone at (301) 415–1677, to request 
(1) a digital ID certificate, which allows 
the participant (or its counsel or 


representative) to digitally sign 
documents and access the E–Submittal 
server for any proceeding in which it is 
participating; and (2) advise the 
Secretary that the participant will be 
submitting a request or petition for 
hearing (even in instances in which the 
participant, or its counsel or 
representative, already holds an NRC- 
issued digital ID certificate). Based upon 
this information, the Secretary will 
establish an electronic docket for the 
hearing in this proceeding if the 
Secretary has not already established an 
electronic docket. 


Information about applying for a 
digital ID certificate is available on 
NRC’s public Web site at http:// 
www.nrc.gov/site-help/e-submittals/ 
apply-certificates.html. System 
requirements for accessing the E– 
Submittal server are detailed in NRC’s 
‘‘Guidance for Electronic Submission,’’ 
which is available on the agency’s 
public Web site at http://www.nrc.gov/ 
site-help/e-submittals.html. Participants 
may attempt to use other software not 
listed on the Web site, but should note 
that the NRC’s E–Filing system does not 
support unlisted software, and the NRC 
Meta System Help Desk will not be able 
to offer assistance in using unlisted 
software. 


If a participant is electronically 
submitting a document to the NRC in 
accordance with the E-Filing rule, the 
participant must file the document 
using the NRC’s online, Web-based 
submission form. In order to serve 
documents through EIE, users will be 
required to install a Web browser plug- 
in from the NRC Web site. Further 
information on the Web-based 
submission form, including the 
installation of the Web browser plug-in, 
is available on the NRC’s public Web 
site at http://www.nrc.gov/site-help/e- 
submittals.html. 


Once a participant has obtained a 
digital ID certificate and a docket has 
been created, the participant can then 
submit a request for hearing or petition 
for leave to intervene. Submissions 
should be in Portable Document Format 
(PDF) in accordance with NRC guidance 
available on the NRC public Web site at 
http://www.nrc.gov/site-help/e- 
submittals.html. A filing is considered 
complete at the time the filer submits its 
documents through EIE. To be timely, 
an electronic filing must be submitted to 
the EIE system no later than 11:59 p.m. 
Eastern Standard Time on the due date. 
Upon receipt of a transmission, the E- 
Filing system time-stamps the document 
and sends the submitter an e-mail notice 
confirming receipt of the document. The 
EIE system also distributes an e-mail 
notice that provides access to the 


document to the NRC Office of the 
General Counsel and any others who 
have advised the Office of the Secretary 
that they wish to participate in the 
proceeding, so that the filer need not 
serve the documents on those 
participants separately. Therefore, 
applicants and other participants (or 
their counsel or representative) must 
apply for and receive a digital ID 
certificate before a hearing request/ 
petition to intervene is filed so that they 
can obtain access to the document via 
the E-Filing system. 


A person filing electronically using 
the agency’s adjudicatory E-Filing 
system may seek assistance by 
contacting the NRC Meta System Help 
through the ‘‘Contact Us’’ link located on 
the NRC Web site at http://www.nrc.gov/ 
site-help/e-submittals.html, by e-mail at 
MSHD.Resource@nrc.gov, or by a toll- 
free call at (866) 672–7640. The Meta 
System Help Desk is available between 
8 a.m. and 8 p.m., Eastern Time, 
Monday through Friday, excluding 
government holidays. 


Participants who believe that they 
have a good cause for not submitting 
documents electronically must file a 
motion, in accordance with 10 CFR 
2.302(g), with their initial paper filing 
requesting authorization to continue to 
submit documents in paper format. 
Such filings must be submitted by: (1) 
First class mail addressed to the Office 
of the Secretary of the Commission, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, Attention: 
Rulemaking and Adjudications Staff; or 
(2) courier, express mail, or expedited 
delivery service to the Office of the 
Secretary, Sixteenth Floor, One White 
Flint North, 11555 Rockville, Pike, 
Rockville, Maryland, 20852, Attention: 
Rulemaking and Adjudications Staff. 
Participants filing a document in this 
manner are responsible for serving the 
document on all other participants. 
Filing is considered complete by first- 
class mail as of the time of deposit in 
the mail, or by courier, express mail, or 
expedited delivery service upon 
depositing the document with the 
provider of the service. A presiding 
officer, having granted an exemption 
request from using E-Filing, may require 
a participant or party to use E-Filing if 
the presiding officer subsequently 
determines that the reason for granting 
the exemption from use of E-Filing no 
longer exists. 


Documents submitted in adjudicatory 
proceedings will appear in NRC’s 
electronic hearing docket which is 
available to the public at http:// 
ehd.nrc.gov/EHD_Proceeding/home.asp, 
unless excluded pursuant to an order of 
the Commission, or the presiding 
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officer. Participants are requested not to 
include personal privacy information, 
such as social security numbers, home 
addresses, or home phone numbers in 
their filings, unless an NRC regulation 
or other law required submission of 
such information. With respect to 
copyrighted works, except for limited 
excerpts that serve the purpose of the 
adjudicatory filings and would 
constitute a Fair Use application, 
participants are requested not to include 
copyrighted materials in their 
submission. 


Petitions for leave to intervene must 
be filed no later than October 12, 2010. 
Non-timely filings will not be 
entertained absent a determination by 
the presiding officer that the petition or 
request should be granted or the 
contentions should be admitted, based 
on a balancing of the factors specified in 
10 CFR 2.309(c)(1)(i)–(viii). 


III. Opportunity To Provide Written 
Comments 


In accordance with 10 CFR 2.1305(a), 
as an alternative to requests for hearings 
and petitions to intervene, persons may 
submit written comments regarding this 
action. Written comments must be 
submitted no later than October 20, 
2010. The Commission will consider 
and, if appropriate, respond to these 
comments, but such comments will not 
otherwise constitute part of the 
decisional record. Comments should be 
submitted as described in the 
ADDRESSES section of this document. 
Comments received after 30 days will be 
considered if practicable to do so, but 
only those comments received on or 
before the due date can be assured 
consideration. 


IV. Further Information 
Documents related to this action, 


including the application for the 
proposed action, are available 
electronically through the NRC’s 
Electronic Reading Room at http:// 
www.nrc.gov/reading-rm/adams.html. 
From this site, you can access the NRC’s 
Agencywide Document Access and 
Management System (ADAMS), which 
provides text and image files of NRC’s 
public documents. The ADAMS 
accession numbers for the documents 
related to this notice are: June 21, 2010, 
letter from Uranium One re: Pending 
Transaction (ML101810535); and the 
July 20, 2010, Notice of Change of 
Control and Ownership Information and 
License Amendment Application 
(ADAMS ML102090404). If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC 
Public Document Room (PDR) Reference 


staff at 1–800–397–4209, 301–415–4737 
or by e-mail to pdr.resource@nrc.gov. 
These documents may also be viewed 
electronically on the public computers 
located at the NRC’s PDR, O1 F21, One 
White Flint North, 11555 Rockville 
Pike, Rockville, MD 20852. The PDR 
reproduction contractor will copy 
documents for a fee. 


Dated at Rockville, Maryland this 8th day 
of September, 2010. 


For the Nuclear Regulatory Commission. 
Keith I. McConnell, 
Deputy Director, Decommissioning and 
Uranium Recovery Licensing Directorate, 
Division of Waste Management and 
Environmental Protection, Office of Federal 
and State Materials and Environmental 
Management Programs. 
[FR Doc. 2010–23383 Filed 9–17–10; 8:45 am] 


BILLING CODE 7590–01–P 


NUCLEAR REGULATORY 
COMMISSION 


Advisory Committee on Reactor 
Safeguards; Public Meeting 


In accordance with the purposes of 
Sections 29 and 182b of the Atomic 
Energy Act (42 U.S.C. 2039, 2232b), the 
Advisory Committee on Reactor 
Safeguards (ACRS) will hold a meeting 
on October 7–9, 2010, 11545 Rockville 
Pike, Rockville, Maryland. The date of 
this meeting was previously published 
in the Federal Register on Monday, 
October 14, 2009, (74 FR 52829–52830). 


Thursday, October 7, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 


8:30 a.m.–8:35 a.m.: Opening Remarks 
by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 


8:35 a.m.–10:30 a.m.: Final Safety 
Evaluation Report Associated with 
the Economic Simplified Boiling 
Water Reactor (ESBWR) Design 
Certification Application (Open/ 
Closed)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff, General Electric— 
Hitachi (GEH), and Entergy 
Operations, Inc. regarding the final 
Safety Evaluation Report associated 
with the ESBWR design 
certification application. [Note: A 
portion of this session may be 
closed in order to discuss and 
protect information designated as 
proprietary by GEH pursuant to 5 
U.S.C. 552b(c)(4)] 


10:45 a.m.–12:15 p.m.: Final Safety 
Evaluation Report Associated with 


the License Renewal Application for 
the Cooper Nuclear Station 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff and the Nebraska 
Public Power District regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Cooper Nuclear Station. 


1:15 p.m.–2:45 p.m.: Final Safety 
Evaluation Report Associated with 
the License Renewal Application 
and for the Duane Arnold Energy 
Center (Open)—The Committee will 
hear presentations by and hold 
discussions with representatives of 
the NRC staff and FPL Energy 
Duane Arnold, LLC regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Duane Arnold Energy Center. 


3 p.m.–5 p.m.: Draft Final Rule for Risk- 
Informed Changes to Loss-of- 
Coolant Accident (LOCA) Technical 
Requirements (10 CFR 50.46a) 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff regarding the draft 
final rule for risk-informed changes 
to LOCA technical requirements (10 
CFR 50.46a). 


5:15 p.m.–7 p.m.: Preparation of ACRS 
Reports (Open)—The Committee 
will discuss proposed ACRS reports 
on matters discussed during this 
meeting. 


Friday, October 8, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 
8:30 a.m.–8:35 a.m.: Opening Remarks 


by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 


8:35 a.m.–10:30 a.m.: Digital I&C 
Interim Staff Guidance on Licensing 
Process (ISG–6) (Open)—The 
Committee will hear presentations 
by and hold discussions with 
representatives of the NRC staff and 
Nuclear Energy Institute (NEI) 
regarding Digital I&C Interim Staff 
Guidance on Licensing Process 
(ISG–6). 


10:45 a.m.–12:15 p.m.: Staff Efforts to 
Address Containment Liner 
Corrosion (Open)—The Committee 
will hear presentations by and hold 
discussions with representatives of 
the NRC staff regarding staff efforts 
to address containment liner 
corrosion. 


1:15 p.m.–2:45 p.m.: Future ACRS 
Activities/Report of the Planning 
and Procedures Subcommittee 
(Open/Closed)—The Committee 
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White Flint North, 11555 Rockville 
Pike, Rockville, Maryland 20852 or 
through the Internet from the NRC’s 
Agencywide Documents Access and 
Management System (ADAMS) Public 
Electronic Reading Room under 
Accession Number ML102450572. The 
ADAMS Public Electronic Reading 
Room is accessible from the NRC Web 
site at http://www.nrc.gov/reading-rm/ 
adams.html. In addition, the application 
is available at http://www.nrc.gov/ 
reactors/operating/licensing/renewal/ 
applications.html. Persons who do not 
have access to the Internet or who 
encounter problems in accessing the 
documents located in ADAMS should 
contact the NRC’s PDR reference staff at 
1–800–397–4209, extension 4737, or by 
e-mail to pdr@nrc.gov. 

A copy of the license renewal 
application for the DBNPS, Unit 1, is 
also available to local residents near the 
site at the Ida Rupp Public Library, 310 
Madison Street, Port Clinton, OH 43452 
and the Toledo-Lucas County Public 
Library, 325 North Michigan Street, 
Toledo, OH 43604. 

Dated at Rockville, Maryland this 10th day 
of September 2010. 

For the Nuclear Regulatory Commission. 
Louise Lund, 
(A) Deputy Director, Division of License 
Renewal, Office of Nuclear Reactor 
Regulation. 
[FR Doc. 2010–23381 Filed 9–17–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

[Docket No. 040–08502; NRC–2010–0300] 

Notice of Application From Uranium 
One USA, Inc., for Consent to an 
Indirect Change of Control for Source 
Material License SUA–1341 to JSC 
Atomredmetzoloto, Opportunity To 
Provide Comments and To Request a 
Hearing 

AGENCY: Nuclear Regulatory 
Commission. 
ACTION: Notice of receipt of an 
application for indirect change of 
control and opportunity to request a 
hearing and provide written comments. 

DATES: Requests for a hearing must be 
filed by October 12, 2010. Comments 
must be received by October 20, 2010. 
ADDRESSES: You may submit comments 
by any one of the following methods. 
Please include Docket ID NRC–2010– 
0300 in the subject line of your 
comments. Comments submitted in 
writing or in electronic form will be 
posted on the NRC Web site and on the 

Federal rulemaking Web site http:// 
www.regulations.gov. Because your 
comments will not be edited to remove 
any identifying or contact information, 
the NRC cautions you against including 
any information in your submission that 
you do not want to be publicly 
disclosed. 

The NRC requests that any party 
soliciting or aggregating comments 
received from other persons for 
submission to the NRC inform those 
persons that the NRC will not edit their 
comments to remove any identifying or 
contact information, and therefore, they 
should not include any information in 
their comments that they do not want 
publicly disclosed. 

Federal Rulemaking Web site: Go to 
http://www.regulations.gov and search 
for documents filed under Docket ID 
NRC–2010–0300. Address questions 
about NRC dockets to Carol Gallagher, 
telephone 301–492–3668; e-mail 
Carol.Gallagher@nrc.gov. 

Mail comments to: Secretary, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, ATTN: 
Rulemakings and Adjudications Staff. 

You can access publicly available 
documents related to this notice using 
the following methods: 

NRC’s Public Document Room (PDR): 
The public may examine and have 
copied for a fee publicly available 
documents at the NRC’s PDR, Room O1 
F21, One White Flint North, 11555 
Rockville Pike, Rockville, Maryland. 

NRC’s Agencywide Documents Access 
and Management System (ADAMS): 
Publicly available documents created or 
received at the NRC are available 
electronically at the NRC’s Electronic 
Reading Room at http://www.nrc.gov/ 
reading-rm/adams.html. From this page, 
the public can gain entry into ADAMS, 
which provides text and image files of 
NRC’s public documents. If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC’s 
PDR reference staff at 1–800–397–4209, 
301–415–4737, or by e-mail to 
pdr.resource@nrc.gov. 

Federal Rulemaking Web site: Public 
comments and supporting materials 
related to this notice can be found at 
http://www.regulations.gov by searching 
on Docket ID: NRC–2010–0300. 
FOR FURTHER INFORMATION CONTACT: Ron 
C. Linton, Project Manager, Uranium 
Recovery Licensing Branch, Division of 
Waste Management and Environmental 
Protection, Office of Federal and State 
Materials and Environmental 
Management Programs, U.S. Nuclear 
Regulatory Commission, Washington, 
DC 20555. Telephone: (301) 415–7777; 

fax number: (301) 415–5369; e-mail: 
ron.linton@nrc.gov. 

SUPPLEMENTARY INFORMATION: 

I. Introduction 

The Nuclear Regulatory Commission 
(NRC) is considering an application 
dated July 20, 2010, by Uranium One 
USA, Inc. (the ‘‘Applicant’’), requesting 
consent for an indirect change of control 
with respect to its NRC Materials 
License SUA–1341. Under this license, 
the Applicant operates the Irigaray and 
Christensen Ranch uranium in situ 
recovery milling facilities located in 
Johnson and Campbell Counties, 
Wyoming. The Applicant is a wholly 
owned subsidiary of Uranium One 
Exploration U.S.A., Inc. (a Delaware 
corporation), which is a wholly owned 
subsidiary of Uranium One Americas, 
Inc. (a Nevada corporation), which is a 
wholly owned subsidiary of Uranium 
One Investments, Inc. (a Canadian 
corporation), which is a wholly owned 
subsidiary of Uranium One, Inc. (a 
Canadian corporation). On June 8, 2010, 
Uranium One, Inc. entered into a 
Purchase and Subscription Agreement 
with JSC Atomredmetzoloto (ARMZ) (a 
Russian corporation) and its wholly 
owned subsidiaries Effective Energy 
N.V. (a Dutch limited liability company) 
and Uranium Mining Company (a 
Russian corporation), wherein ARMZ 
will acquire no less than 51 percent of 
Uranium One, Inc.’s common shares. 
ARMZ is presently directly and 
indirectly owned by the State Atomic 
Energy Corporation Rosatom (Rosatom). 
Rosatom’s activities are regulated by 
Russian Federal Law No. 317–EZ and by 
regulatory legal acts of the President of 
the Russian Federation and the 
Government of the Russian Federation 
adopted in accordance with Russian 
Federal Law. Consummation of the 
transaction would result in the indirect 
change of control of the Applicant and 
license SUA–1341 from Uranium One, 
Inc. to Rosatom, through ARMZ. The 
Applicant is requesting that the NRC 
consent to this change of control. 

The application states that there 
would be no change to the Applicant’s 
operations, its key operating personnel, 
or its licensed activities as a result of the 
transaction. After closing of the 
transaction, and if the indirect change of 
control is approved by the NRC, the 
Applicant would continue to be the 
holder of license SUA–1341. The 
Applicant would remain technically 
and financially qualified as the licensee 
and would continue to fulfill all 
responsibilities as the licensee. An 
administrative license amendment 
would be necessary to reflect a change 
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in the financial surety mechanism for 
license SUA–1341. 

Pursuant to section 184 of the Atomic 
Energy Act of 1954, as amended (AEA) 
and Title 10 of the Code of Federal 
Regulation (CFR), section 40.46, no Part 
40 license shall be transferred, assigned, 
or in any manner disposed of, either 
voluntarily or involuntarily, directly or 
indirectly, through transfer of control of 
the license to any person, unless the 
Commission, after securing full 
information, finds that the transfer is in 
accordance with the provisions of the 
AEA, and gives its consent in writing. 
An Environmental Assessment (EA) will 
not be performed for this proposed 
action because it is categorically 
excluded from the requirement to 
perform an EA under 10 CFR 
51.22(c)(21). 

Consent to the indirect change of 
control is contingent upon receipt of the 
fully executed financial assurance 
instruments that meet NRC 
requirements and are accepted by NRC. 
Upon receipt of such instruments and a 
satisfactory completion of a safety 
review, the NRC staff plans to consent 
to the July 20, 2010, application by 
issuing the necessary order, along with 
a supporting safety evaluation report. 
The Applicant may be required to 
obtain regulatory approvals by other 
Federal and State agencies or 
departments, independent of NRC 
review and approval. 

II. Opportunity To Request a Hearing 
All documents filed in NRC 

adjudicatory proceedings, including a 
request for hearing, a petition for leave 
to intervene, any motion or other 
document filed in the proceeding prior 
to the submission of a request for 
hearing or petition to intervene, and 
documents filed by interested 
governmental entities participating 
under 10 CFR 2.315(c), must be filed in 
accordance with the NRC E–Filing rule 
(72 FR 49139, August 28, 2007). The E– 
Filing rule requires participants to 
submit and serve all adjudicatory 
documents over the Internet, or in some 
cases to mail copies on electronic 
storage media. Participants may not 
submit paper copies of their filings 
unless they seek an exemption in 
accordance with the procedures 
described below. 

To comply with the procedural 
requirements of E–Filing, at least ten 
(10) days prior to the filing deadline, the 
participant should contact the Office of 
the Secretary by e-mail at 
hearing.docket@nrc.govmailto:, or by 
telephone at (301) 415–1677, to request 
(1) a digital ID certificate, which allows 
the participant (or its counsel or 

representative) to digitally sign 
documents and access the E–Submittal 
server for any proceeding in which it is 
participating; and (2) advise the 
Secretary that the participant will be 
submitting a request or petition for 
hearing (even in instances in which the 
participant, or its counsel or 
representative, already holds an NRC- 
issued digital ID certificate). Based upon 
this information, the Secretary will 
establish an electronic docket for the 
hearing in this proceeding if the 
Secretary has not already established an 
electronic docket. 

Information about applying for a 
digital ID certificate is available on 
NRC’s public Web site at http:// 
www.nrc.gov/site-help/e-submittals/ 
apply-certificates.html. System 
requirements for accessing the E– 
Submittal server are detailed in NRC’s 
‘‘Guidance for Electronic Submission,’’ 
which is available on the agency’s 
public Web site at http://www.nrc.gov/ 
site-help/e-submittals.html. Participants 
may attempt to use other software not 
listed on the Web site, but should note 
that the NRC’s E–Filing system does not 
support unlisted software, and the NRC 
Meta System Help Desk will not be able 
to offer assistance in using unlisted 
software. 

If a participant is electronically 
submitting a document to the NRC in 
accordance with the E-Filing rule, the 
participant must file the document 
using the NRC’s online, Web-based 
submission form. In order to serve 
documents through EIE, users will be 
required to install a Web browser plug- 
in from the NRC Web site. Further 
information on the Web-based 
submission form, including the 
installation of the Web browser plug-in, 
is available on the NRC’s public Web 
site at http://www.nrc.gov/site-help/e- 
submittals.html. 

Once a participant has obtained a 
digital ID certificate and a docket has 
been created, the participant can then 
submit a request for hearing or petition 
for leave to intervene. Submissions 
should be in Portable Document Format 
(PDF) in accordance with NRC guidance 
available on the NRC public Web site at 
http://www.nrc.gov/site-help/e- 
submittals.html. A filing is considered 
complete at the time the filer submits its 
documents through EIE. To be timely, 
an electronic filing must be submitted to 
the EIE system no later than 11:59 p.m. 
Eastern Standard Time on the due date. 
Upon receipt of a transmission, the E- 
Filing system time-stamps the document 
and sends the submitter an e-mail notice 
confirming receipt of the document. The 
EIE system also distributes an e-mail 
notice that provides access to the 

document to the NRC Office of the 
General Counsel and any others who 
have advised the Office of the Secretary 
that they wish to participate in the 
proceeding, so that the filer need not 
serve the documents on those 
participants separately. Therefore, 
applicants and other participants (or 
their counsel or representative) must 
apply for and receive a digital ID 
certificate before a hearing request/ 
petition to intervene is filed so that they 
can obtain access to the document via 
the E-Filing system. 

A person filing electronically using 
the agency’s adjudicatory E-Filing 
system may seek assistance by 
contacting the NRC Meta System Help 
through the ‘‘Contact Us’’ link located on 
the NRC Web site at http://www.nrc.gov/ 
site-help/e-submittals.html, by e-mail at 
MSHD.Resource@nrc.gov, or by a toll- 
free call at (866) 672–7640. The Meta 
System Help Desk is available between 
8 a.m. and 8 p.m., Eastern Time, 
Monday through Friday, excluding 
government holidays. 

Participants who believe that they 
have a good cause for not submitting 
documents electronically must file a 
motion, in accordance with 10 CFR 
2.302(g), with their initial paper filing 
requesting authorization to continue to 
submit documents in paper format. 
Such filings must be submitted by: (1) 
First class mail addressed to the Office 
of the Secretary of the Commission, U.S. 
Nuclear Regulatory Commission, 
Washington, DC 20555–0001, Attention: 
Rulemaking and Adjudications Staff; or 
(2) courier, express mail, or expedited 
delivery service to the Office of the 
Secretary, Sixteenth Floor, One White 
Flint North, 11555 Rockville, Pike, 
Rockville, Maryland, 20852, Attention: 
Rulemaking and Adjudications Staff. 
Participants filing a document in this 
manner are responsible for serving the 
document on all other participants. 
Filing is considered complete by first- 
class mail as of the time of deposit in 
the mail, or by courier, express mail, or 
expedited delivery service upon 
depositing the document with the 
provider of the service. A presiding 
officer, having granted an exemption 
request from using E-Filing, may require 
a participant or party to use E-Filing if 
the presiding officer subsequently 
determines that the reason for granting 
the exemption from use of E-Filing no 
longer exists. 

Documents submitted in adjudicatory 
proceedings will appear in NRC’s 
electronic hearing docket which is 
available to the public at http:// 
ehd.nrc.gov/EHD_Proceeding/home.asp, 
unless excluded pursuant to an order of 
the Commission, or the presiding 
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officer. Participants are requested not to 
include personal privacy information, 
such as social security numbers, home 
addresses, or home phone numbers in 
their filings, unless an NRC regulation 
or other law required submission of 
such information. With respect to 
copyrighted works, except for limited 
excerpts that serve the purpose of the 
adjudicatory filings and would 
constitute a Fair Use application, 
participants are requested not to include 
copyrighted materials in their 
submission. 

Petitions for leave to intervene must 
be filed no later than October 12, 2010. 
Non-timely filings will not be 
entertained absent a determination by 
the presiding officer that the petition or 
request should be granted or the 
contentions should be admitted, based 
on a balancing of the factors specified in 
10 CFR 2.309(c)(1)(i)–(viii). 

III. Opportunity To Provide Written 
Comments 

In accordance with 10 CFR 2.1305(a), 
as an alternative to requests for hearings 
and petitions to intervene, persons may 
submit written comments regarding this 
action. Written comments must be 
submitted no later than October 20, 
2010. The Commission will consider 
and, if appropriate, respond to these 
comments, but such comments will not 
otherwise constitute part of the 
decisional record. Comments should be 
submitted as described in the 
ADDRESSES section of this document. 
Comments received after 30 days will be 
considered if practicable to do so, but 
only those comments received on or 
before the due date can be assured 
consideration. 

IV. Further Information 
Documents related to this action, 

including the application for the 
proposed action, are available 
electronically through the NRC’s 
Electronic Reading Room at http:// 
www.nrc.gov/reading-rm/adams.html. 
From this site, you can access the NRC’s 
Agencywide Document Access and 
Management System (ADAMS), which 
provides text and image files of NRC’s 
public documents. The ADAMS 
accession numbers for the documents 
related to this notice are: June 21, 2010, 
letter from Uranium One re: Pending 
Transaction (ML101810535); and the 
July 20, 2010, Notice of Change of 
Control and Ownership Information and 
License Amendment Application 
(ADAMS ML102090404). If you do not 
have access to ADAMS or if there are 
problems in accessing the documents 
located in ADAMS, contact the NRC 
Public Document Room (PDR) Reference 

staff at 1–800–397–4209, 301–415–4737 
or by e-mail to pdr.resource@nrc.gov. 
These documents may also be viewed 
electronically on the public computers 
located at the NRC’s PDR, O1 F21, One 
White Flint North, 11555 Rockville 
Pike, Rockville, MD 20852. The PDR 
reproduction contractor will copy 
documents for a fee. 

Dated at Rockville, Maryland this 8th day 
of September, 2010. 

For the Nuclear Regulatory Commission. 
Keith I. McConnell, 
Deputy Director, Decommissioning and 
Uranium Recovery Licensing Directorate, 
Division of Waste Management and 
Environmental Protection, Office of Federal 
and State Materials and Environmental 
Management Programs. 
[FR Doc. 2010–23383 Filed 9–17–10; 8:45 am] 

BILLING CODE 7590–01–P 

NUCLEAR REGULATORY 
COMMISSION 

Advisory Committee on Reactor 
Safeguards; Public Meeting 

In accordance with the purposes of 
Sections 29 and 182b of the Atomic 
Energy Act (42 U.S.C. 2039, 2232b), the 
Advisory Committee on Reactor 
Safeguards (ACRS) will hold a meeting 
on October 7–9, 2010, 11545 Rockville 
Pike, Rockville, Maryland. The date of 
this meeting was previously published 
in the Federal Register on Monday, 
October 14, 2009, (74 FR 52829–52830). 

Thursday, October 7, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 

8:30 a.m.–8:35 a.m.: Opening Remarks 
by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 

8:35 a.m.–10:30 a.m.: Final Safety 
Evaluation Report Associated with 
the Economic Simplified Boiling 
Water Reactor (ESBWR) Design 
Certification Application (Open/ 
Closed)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff, General Electric— 
Hitachi (GEH), and Entergy 
Operations, Inc. regarding the final 
Safety Evaluation Report associated 
with the ESBWR design 
certification application. [Note: A 
portion of this session may be 
closed in order to discuss and 
protect information designated as 
proprietary by GEH pursuant to 5 
U.S.C. 552b(c)(4)] 

10:45 a.m.–12:15 p.m.: Final Safety 
Evaluation Report Associated with 

the License Renewal Application for 
the Cooper Nuclear Station 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff and the Nebraska 
Public Power District regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Cooper Nuclear Station. 

1:15 p.m.–2:45 p.m.: Final Safety 
Evaluation Report Associated with 
the License Renewal Application 
and for the Duane Arnold Energy 
Center (Open)—The Committee will 
hear presentations by and hold 
discussions with representatives of 
the NRC staff and FPL Energy 
Duane Arnold, LLC regarding the 
license renewal application and 
final Safety Evaluation Report for 
the Duane Arnold Energy Center. 

3 p.m.–5 p.m.: Draft Final Rule for Risk- 
Informed Changes to Loss-of- 
Coolant Accident (LOCA) Technical 
Requirements (10 CFR 50.46a) 
(Open)—The Committee will hear 
presentations by and hold 
discussions with representatives of 
the NRC staff regarding the draft 
final rule for risk-informed changes 
to LOCA technical requirements (10 
CFR 50.46a). 

5:15 p.m.–7 p.m.: Preparation of ACRS 
Reports (Open)—The Committee 
will discuss proposed ACRS reports 
on matters discussed during this 
meeting. 

Friday, October 8, 2010, Conference 
Room T2–B1, Two White Flint North, 
Rockville, Maryland 
8:30 a.m.–8:35 a.m.: Opening Remarks 

by the ACRS Chairman (Open)— 
The ACRS Chairman will make 
opening remarks regarding the 
conduct of the meeting. 

8:35 a.m.–10:30 a.m.: Digital I&C 
Interim Staff Guidance on Licensing 
Process (ISG–6) (Open)—The 
Committee will hear presentations 
by and hold discussions with 
representatives of the NRC staff and 
Nuclear Energy Institute (NEI) 
regarding Digital I&C Interim Staff 
Guidance on Licensing Process 
(ISG–6). 

10:45 a.m.–12:15 p.m.: Staff Efforts to 
Address Containment Liner 
Corrosion (Open)—The Committee 
will hear presentations by and hold 
discussions with representatives of 
the NRC staff regarding staff efforts 
to address containment liner 
corrosion. 

1:15 p.m.–2:45 p.m.: Future ACRS 
Activities/Report of the Planning 
and Procedures Subcommittee 
(Open/Closed)—The Committee 
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GAO 
Accountability • Integrity • Reliability 

United States Government Accountability Office 
Washington, DC 20548 

June 30, 2009 

Congressional Requesters 

Subject: U.S.-Russia Nuclear Agreement: Interagency Process Used to Develop 
the Classified Nuclear Proliferation Assessment Needs to Be Strengthened 

On May 13, 2008, the President submitted to Congress a proposed Agreement 
Between the Government of the United States of America and the Government of 
the1Russian Federation for Cooperation in the Field of Peaceful Uses of Nuclear 
Energy (henceforth referred to as the U.S.-Russia 123 agreement) in accordance 
with the review requirements established under Section 123 of the Atomic Energy 
Act of 1954 (AEA), as amended. 1 The United States has agreements for peaceful 
nuclear cooperation governing .nuclear exports to nearly 50 countries, Taiwan, and 
the International Atomic Energy Agency (IAEA). Such agreements provide the 
framework and authorization for civilian nuclear cooperation, but do not guarantee 
that cooperation will take place or that nuclear material or technology transfers 
will occur. The proposed agreement with Russia would, among other things, 
establish the legal basis for the Department of Energy (DOE) to work with Russia 
on large-scale development of nuclear energy. However, owing to Russia's status 
as a nuclear weapons state, the size of its nuclear complex, and past proliferation 
concerns, including weaknesses in the Russian export control system, an 
agreement for peaceful nuclear cooperation between the United States and Russia 
raised a number of concerns among Members of Congress. 

Section 123 of the AEA (Section 123) identifies the key U.S. government agencies 
and sets forth the procedures for negotiating, proposing, and entering into peaceful 
nuclear cooperation agreements with foreign nations. Consistent with Section 123, 
the Department of State (State) is responsible for negotiating any proposed 
agreement, with the technical assistance and concurrence of DOE. After 
consultation with the Nuclear Regulatory Commission (NRC), State and DOE 
jointly submit the proposed agreement to the President, accompanied by the views 
and recommendations of State, DOE, and NRC. Section 123 also provides that 
State supply the President with an unclassified Nuclear Proliferation Assessment 
Statement (NPAS) for each proposed agreement, accompanied by a classified 
annex, prepared in consultation with the Director of National Intelligence that 

'Atomic Energy Act of 1954, ch. 1073, § 123, 68 Stat. 919, 946, as amended (codified at 42 U.S.C. § 
2153). The Atomic Energy Act, as amended, is codified at chapter 23 of title 42, U.S. Code. 
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summarizes relevant classified information. 2 The NPAS serves as an analysis of the 
proposed agreement to ensure compliance with provisions of the AEA as well as 
the adequacy of safeguards and other control mechanisms to ensure assistance 
furnished under the agreement is not use.ct to further any military or nuclear 
explosive purpose. 

The NP AS further addresses whether the proposed agreement is consistent with 
the nine criteria set forth in Section 123( a). These criteria include guarantees that 
cooperating parties maintain the safeguards set forth in the agreement with respect 
to nuclear materials and equipment transferred under the agreement, and adequate 
physical security for all such material and equipment, and a stipulation that the 
United States has a right to require the return of any nuclear material and 
equipment transferred under the terms of the agreement if the cooperating party is 
a nonnuclear weapons state and either detonates a nuclear weapon or abrogates an 
IAEA safeguards agreement. 3 Although NRC's role in the NPAS development 
process is primarily consultative, any actual transfers of nuclear equipment, 
technology, or materials to a foreign nation that are made subsequent to the 
negotiation and ratification of the agreement are subject to licensing regulations, 
requiring that NRG and, in certain cases, DOE, make independent determinations 
that such exports would not be inimical to the national security interests of the 
United States. 4 

When the negotiations are completed on an agreement for peaceful nuclear 
cooperation, the Secretaries of State and Energy are to jointly submit the 
agreement and related documents, including the NPAS and classified annex, to the 
President. NRC's views on the agreement are to be provided to the President in a 
separate letter. The President reviews the documents to determine if the proposed 
agreement will promote, and not undermine, the common defense and security. If 
the President approves the agreement, he will authorize the Secretary of State to 
arrange for its execution (signature). The President then transmits the proposed 
agreement, along with the NP AS and any accompanying annexes, to Congress for 

2Title I of the Intelligence Reform and Terrorism Prevention Act of 2004 established the position of 
the Director of National Intelligence as the head of the U.S. intelligence community. See Pub. L. No. 
108-458, § 1011, 118 Stat. 3638, 3643-62 (2004). Consistent with the authority granted under this Act, 
responsibility for consulting with the Secretary of State in preparation of the classified annex to the 
NPAS transferred from the Director of Central Intelligence to the Director of National Intelligence. 

3See 42 U.S.C. § 2153(a). 

4See, e.g., 42 u.s.c. § 2155. 
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its review. As a general matter, the agreement may be brought into effect after 90 
days of continuous session of Congress unless a joint resolution of disapproval is 
enacted before the end of this period. 5 

On September 8, 2008, in a message to Congress, the President made a 
determination that, in light of military actions taken by the Russian Federation 
against Georgia, the statutorily required certification that he had earlier made 
regarding the proposed U.S.-Russia 123 agreement was no longer effective. As a 
result, the statutory prerequisite for the agreement to become effective, as required 
by the AEA, was no longer satisfied. The President's message stated that, if 
circumstances should permit future consideration of this agreement, a new 
determination would be made and the agreement would be resubmitted for 
congressional review pursuant to the AEA. This action had the effect of ending 
further congressional consideration of the agreement. If and when the President 
resubmits the agreement to Congress for consideration, the documents 
accompanying the agreement, such as the NP AS and classified NP AS annex, would 
likely be updated. 

,\ 

As agreed with your offices, GAO assessed the process by which the NP AS and 
classified annex that accompanied the U.S.-Russia 123 agreement were researched, 
written, and approved through the interagency process, prior to submission to 
Congress. To conduct our review, we met with officials from State, DOE, NRG, and 
the Office of the Director of National Intelligence (ODNI). We reviewed the 
unclassified NPAS and classified annex that accompanied the U.S.-Russia 123 
agreement and discussed the documents' contents and process for development 
with relevant agency officials. We conducted our review from June 2008 to June 
2009 in compliance with generally accepted government auditing standards. Those 
standards require that we plan and perform the audit to obtain sufficient, 
appropriate evidence to provide a reasonable basis for our findings and conclusions 
based on our audit objectives. We believe that the evidence obtained provides a 
reasonable basis for our findings and conclusions based on our audit objectives. 

Results in Brief 

We identified weaknesses in the process State used to ensure interagency 
consultation during the development of the classified NP AS annex that 
accompanied the U.S.-Russia 123 agreement. First, there are no formal guidelines 
or procedures governing the interagency consultation and review process used to 

5Pursuant to Section 123, the President submits the text of a proposed agreement along with the 
accompanying unclassified NPAS to the Committee on Foreign Relations of the Senate and the 
.Committee on Foreign Affairs of the House of Representatives for consultation for a period of 30 
days of continuous session. The proposed agreement, with the NPAS and any annexes, is then 
submitted to Congress (and referred to the above mentioned Committees) for a period of 60. days of 
continuous session, during which the committees consider it and report recommendations. 
Continuity is only broken by a sine die adjournment of a Congress (the final adjournment of an 
annual or 2-year session of Congress) though a recess by either House in excess of 3 days will not 
count against the requisite time periods. Therefore, the timely approval of a proposed agreement 
may be dependent upon the dates the President makes the requisite submissions. 
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develop 123 agreements and supporting documentation. Second, in part due to the 
lack of formal guidelines, the NRG Commissioners did not base their vote to 
approve the agreement on the final version of the classified NPAS annex, but 
instead relied on a draft version of the document. We found that the differences 
between the draft version NRG used to inform its vote and the final version of the 
classified NPAS annex were not merely editorial in nature. Third, ODNI officials 
told us the intelligence community's review of the classified NPAS annex would 
have benefited from additional time and that State did not provide the final version 
of this document to the intelligence community prior to the agreement's submission 
to the President to ensure that the intelligence community's views were adequately 
incorporated. In our view, these weaknesses need to be addressed to ensure 
adequate consultation of all key interagency parties. As a result, we are 
recommending improvements to the interagency review process, including 
establishing written guidance and ensuring adequate time for interagency 
consultations. 

We provided a draft of this report to DOE, State, NRG, and ODNI. State and ODNI 
provided written comments, which can be found in enclosures I and II, 
respectively. State agreed with our recommendations and believes that they can 
help to streamline the process of developing and coordinating nuclear proliferation 
assessment statements and classified annexes associated with 123 agreements in 
the future. ODNI neither agreed nor disagreed with our recommendations, but did 
provide technical comments, which we incorporated as appropriate. NRG also 
provided technical comments, which we incorporated as appropriate. DOE 
reviewed but provided no comments on our draft report. 

Lack of Guidance and Time Constraints Hampered Interagency 
Consultations on the Development and Review of the U.S.-Russia 123 
Agreement's Classified NP AS Annex 

We identified weaknesses in the proc~ss State used to ensure interagency 
consultation during the development of the classified NP AS annex that 
accompanied the U.S.-Russia 123 agreement, including a lack of formal guidelines, 
failure of NRG to analyze the final version of the annex prior to the Commission's 
vote on the agreement, and concerns with the consultative process involving the 
intelligence community. 

State Has Not Developed Formal Guidelines to Clarify the Interagency 
Development and Review Process for the NPAS and Classified Annex 

Section 123 provides that proposed agreements for peaceful nuclear cooperation 
shall be submitted to the President jointly by the Secretaries of State and Energy 
after consultation with NRG. NRC's views and recommendations on whether the 
President should approve the proposed agreement and authorize its execution, 
which, as a matter of practice, take into account NRC's review of the NPAS and 
classified annex, accompany the proposed agreement when the President submits 
it to Congress. The integrity of this consultative process is dependent upon NRG 
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receiving the documents and information it needs in a timely manner. Both State 
and NRC officials told us that there are no formal guidelines or procedures to 
establish how and when such consultations are to take place, in part because of the 
infrequency with which 123 agreements are negotiated and signed. State and NRC 
officials noted that, until 2008, there had been few new 123 agreements in recent 
years and that the majority of past 123 agreements had not been controversial. 

With regard to the specific process State employed to consult with NRC for the 
proposed U.S.-Russia 123 agreement, NRC was part of the interagency negotiating 
team that worked with State to prepare the agreement for signature by the 
President. According to State officials, NRC was first provided with a copy of the 
unclassified NPAS on January 16, 2008. During this time, State was working to 
draft the classified NPAS annex. Due to issues associated with the classification 
level of this document and sensitivity of information in it, State transmitted it to 
different interagency parties at different times as security clearances were being 
validated. According to State, NRC initially received a draft of the classified NP AS 
annex on March 19, 2008, and provided staff-level comments to State on March 21, 
2008. State then provided an updated copy of the classified annex to NRC ( and 
other interagency partners) on April 8, 2008, with a request for any additional 
comments to be provided by April 17, 2008. After reviewing these documents, the 
NRC Commissioners voted unanimously on April 29, 2008, to recommend that the 
President approve the proposed agreement and authorize its execution. However, 
NRC officials told us that subsequent to the Commission's vote, State notified NRC 
that the version of the classified NPAS annex the Commission used to inform its 
vote was not the final version of the document. NRC officials told us that the 
version of the classified annex State provided to the Commission on April 8, 2008, 
was not marked "draft" and that the Commissioners and NRC staff believed that it 
was the final version. In commenting on an early version of this report, State 
officials accepted responsibility for not marking the version of the classified NP AS 
annex provided to NRC as draft, but also noted that NRC should bear responsibility 
for ensuring that they have the most up-to-date information prior to conducting a 
vote on an agreement. According to State, NRC did not request an updated version 
of the classified NPAS annex until July 29, 2008. State provided NRC with a final 
version of the document on July 31, 2008. 

We reviewed both versions of the classified NPAS annex and found that the 
differences between the two versions were not merely editorial in nature. In some 
instances, the final version of the classified annex updated certain points with new 
information, while in other sections significant amounts of new text and further 
substantive information were added and other information was deleted. 

Despite the differences between the two versions of the classified NPAS annex, the 
NRC Commissioners decided it was not necessary to conduct another vote or to 
revise their previous unanimous vote to approve the agreement. One NRC 
Commissioner told us that, although he would not have changed his vote on the 
agreement based on the changes State made to the classified NPAS annex, he was 
concerned about the integrity of the process State employed to solicit the 

Page 5 GA0-09-743R U.S.-Russia Nuclear Agreement 



Commission's views. He said that, in the interest of good governance, the 
Commission should base its analysis and vote on the most complete and accurate 
information possible. 

State officials acknowledged that the NRC Commissioners did not cast their votes 
based on the final version of the classified NPAS annex. However, State officials 
asserted that there were no material differences between the two versions that 
would have fundamentally altered the outcome of NRC's vote. State officials 
explained to us that in the interest of getting the U.S.-Russia 123 agreement to the 
President (and subsequently to Congress) to ensure that the agreement could take 
effect before the 110th Congress adjourned, consistent with Section 123, the 
department provided a draft version of the classified NPAS annex to NRC for its 
consideration and clearance. Further, State officials told us the Administration 
wanted to submit the agreement and supporting documents to Congress early 
enough in May 2008 to allow for at least 90 days of continuous session to be left in 
the 110th Congress before it adjourned sine die, which was expected to occur 
earlier than usual due to the November 2008 elections. 6 

In addition, NRC officials raised other concerns stemming from its classified NP AS 
annex review that they believed could have implications on NRC's future role in 
issuing licenses for nuclear exports that may take place under the terms of the 
proposed agreement. NRC officials told us that their review and approval of 
licenses for nuclear exports to Russia would depend on their receipt of timely and 
accurate information from the intelligence community. However, these officials 
expressed concern about what they viewed as insufficient information sharing with 
the intelligence community about specific issues of proliferation concern that came 
to light during NRC's review of the classified NPAS annex. Specifically, NRC 
officials told us that they was not previously aware of certain sensitive issues raised 
in the classified NP AS annex that they believed NRC should have been made aware 
of earlier as a matter of basic information sharing between government agencies 
involved in nuclear proliferation matters. According to NRC officials, the lack of 
information sharing in this instance raises questions about the timeliness and 
sufficiency of information NRC would receive in the future from the intelligence 
community that it would need to efficiently make determinations about nuclear 
export licenses to Russia permitted under the proposed 123 agreement. 

6According to the Congressional Research SeIVice (CRS), Congress was expected to adjourn on 
September 26, 2008. However, CRS believes that this represented only the 77th day of "continuous 
session" for the 110th Congress. Only a later sine die adjournment, "fame duck" session, recall by 
the President or congressional leadership, or the use of pro forma sessions instead of recesses 
would have allowed the 90th day of "continuous session," consistent with Section 123 to have been 
reached within the 110th Congress. See CRS, Nuclear Cooperation Agreement with Russia: 
Statutory Procedures for Congressional Consideration and Their Implementation (Washington, 
D.C., Nov. 26, 2008). GAO has not evaluated the accounting of days and has not independently 
determined whether the May 13, 2008, submission by the President would have provided for the 
requisite number of days of continuous session. 
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Concerns about the Consultative Role the Intelligence Community Plays in 
Developing the Classified NPAS Annex 

The intelligence community plays an important, statutorily mandated consultative 
role in the development of the classified NPAS annex. However, while State 
officials told us they complied with the Section 123 requirement that the classified 
NPAS annex be prepared in consultation with the intelligence community, ODNI 
officials told us the intelligence community's review of the classified NPAS annex 
would have benefited from additional time. Furthermore, they noted that State did 
not provide the final version of this document to the intelligence community prior 
to the agreement's submission to the President to ensure that the intelligence 
community's views were adequately incorporated. 

Regarding the specific process State employed for this consultation, State officials 
told us that the intelligence community reviewed and commented on an initial draft 
of the classified NPAS annex, and also reviewed a subsequent version to ensure 
proper dissemination of the sensitive, classified information contained in the 
annex. State officials told us that the initial draft of the classified NPAS annex was 
released from the Bureau of International Security and Nonproliferation (!SN) for 
intelligence community review on January 31, 2008. According to State, the 
document was sent to ODNI's Office of Legislative Affairs from State's Bureau of 
Intelligence and Research (INR) through the standard procedure that had been 
utilized for past 123 agreements. Officials from the National Intelligence Council 
within ODNI told us they received a draft of the classified annex on February 5, 
2008, with a request for comments back to State on February 15, 2008. They told us 
that the draft of the classified NP AS annex was forwarded to five other agencies 
involved in nuclear intelligence matters for their review and comments. 

ODNI officials noted several ways in which the process of integrating intelligence 
community input into the classified NP AS annex could be improved. For example, 
ODNI officials noted that they were provided only a short period of time-less than 
10 working days-to review the initial draft and obtain and consolidate comments 
from the five relevant intelligence agencies. ODNI officials said the review was 
further complicated because information in the draft was not well sourced, 
meaning it took longer for the intelligence agencies to verify certain points in the 
draft document. ODNI officials told us that the comments they provided back to 
State were mostly technical in nature and that the limited comment period did not 
allow the intelligence agencies to conduct more substantive analysis of the 
information presented in the classified annex to determine, for instance, if 
additional issues should have been addressed. 

On May 20, 2009, State officials commented on an early version of this report and 
told us that while the requested period of time was comparatively short, the 
intelligence community's comments were not received by State until March 4, 2008. 
Further, State noted that it received no request from the intelligence community for 
an extension to the review period. Finally, State officials maintained that they were 
not aware of the intelligence community's concemsregarding sourcing of the 
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classified NPAS annex until they came to light as a result of our review. However, 
according to ODNI, State was informed of OD Ni's concerns with the document's 
sourcing when it provided the intelligence community's comments on March 4, 
2008. 

In addition to the time limitation, ODNI officials told us that, generally, the meaning 
and understanding of Section 123 as they relate to State's consultation with the 
intelligence community in preparing the cl~sified NPAS annex are vague and not 
well defined. ODNI officials said that specific guidelines, requirements, and 
procedures have not been developed to establish the type or level of consultation 
that is expected to take place between State and the intelligence community during 
the development process for the classified NPAS annex. For instance, ODNI 
officials said they had little knowledge of the internal processes within the State 
INR or ISN bureaus for developing the classified NP AS annex, including how the 
intelligence community's comments were utilized or incorporated into subsequent 
versions of the document. ODNI officials said that they only communicated with 
State ISN through OD Ni's Office of Legislative Affairs and did not work or consult 
directly with State ISN officials to discuss intelligence or other relevant matters 
related to the classified NPAS annex. Moreover, ODNI officials said that the 
intelligence community did not receive the final version of the classified annex 
until after it had been submitted to Congress. 

Conclusions 

In our view, State and other members of the interagency-such as DOE, NRG, and 
the intelligence community-have an opportunity to improve the consultation and 
review process for 123 agreements and accompanying documents. It is clear there 
was a ]:>reakdown of communication between,State and NRG in the review process 
for the U.S.-Russia 123 agreement, which led to NRC's Commissioners not basing 
their votes to approve the agreement on the final version of the classified NP AS 
annex. We believe that improving this process is important because the U.S.-Russia 
123 agreement represents a formal strengthening of ties between the civilian 
nuclear sectors of both countries, is an important political symbol of bilateral 
relations, and could lead to trade involving nuclear material, technology, and 
expertise with potential security and proliferation implications. 

For these reasons, it is imperative that the process used to ensure adequate 
consultation of all interagency parties is clearly defined and strictly adhered to. In 
part because no formal guidelines or procedures are in place and the timing of 
submission of the agreement to Congress for consideration was critical, NRG 
Commissioners did not base their votes on the U.S.-Russia 123 agreement on an 
analysis of the final version of the classified NP AS annex. The lack of clarity on the 
role of the intelligence community and the amount of time those agencies are 
afforded for review and consultation also raise concerns. For all future 123 
agreements, including the U.S.-Russia 123 agreement should the President choose 
to resubmit it, formalizing requirements for the review process could assist State 
and other agencies in carrying out their statutorily mandated roles. 
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Recommendations for Executive Action 

We recommend that the Secretary of State, working with the Secretary of Energy, 
Chairman of the Nuclear Regulatory Commission, and Director of National 
Intelligence, as appropriate, take the following three actions: 

• Clarify how interagency participants will implement their statutorily 
assigned roles and responsibilities in the review process for 123 agreements 
and associated documents, such as the NP AS and classified annex that 
accompany 123 agreements. 

• Establish written procedures to carry out the process used to develop, 
review, and transmit 123 agreements and associated documents. Such 
procedures should afford relevant members of the intelligence community 
an opportunity to review the final classified NPAS annex prior to any 
agreement's submission to Congress. 

• Ensure adequate time for consultation with NRG and provide for the 
commission to be given the final versions of all necessary documents prior 
to any vote on approval for, and submission of its views and 
recommendations on, a 123 agreement. 

Agency Comments and Our Evaluation 

We provided a draft of this report to DOE, State, NRG, and ODNI. State and ODNI 
provided written comments, which can be found in enclosures I and II, 
respectively. State agreed with our recommendations and believes they can help to 
streamline the process of developing arid coordinating nuclear prolife.ration 
assessment statements and classified annexes associated with 123 agreements in 
the future. ODNI neither agreed nor disagreed with our recommendations, but did 
provide technical comments, which we incorporated as appropriate. NRG also 
provided technical comments, which we incorporated as appropriate. DOE 
reviewed but provided no comments on our draft report. 

As agreed with your offices, unless you publicly announce its contents earlier, we 
plan no further distribution of this report until 30 days after the date of this report. 
At that time, we will then send copies to interested congressional committees; the 
Secretaries of Energy and State; the Chairman of NRG; the Director of National 
Intelligence; the Director, Office of Management and Budget; and other interested 
parties. In addition, this report will be available at no charge on the GAO Web site 
at http://www.gao.gov. 
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If you or your staffs have any questions about this report, please contact me at 
(202) 512-3841 or aloisee@gao.gov. Contact points for our Offices of Congressional 
Relations and Public Affairs may be found on the last page of this report. Glen 
Levis (Assistant Director), Ryan T. Coles (Assistant Director), R. Stockton Butler, 
and William Hoehn made key contributions to this report. Additional assistance 
was provided by Alison O'Neill and Thomas Lombardi. 

Gene Aloise 
Director, Natural Resources and Environment 

Enclosures 
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List of Congressional Requesters 

The Honorable Henry A Waxman 
Chairman 
The Honorable John D. Dingell 
Chair Emeritus 
Committee on Energy and Commerce 
House of Representatives 

The Honorable Bart Stupak 
Chairman ' 
Subcommittee on Oversight and Investigations 
Committee on Energy and Commerce 
House of Representatives 

The Honorable Edward J. Markey 
Chairman 
Subcommittee on Energy and Environment 
Committee on Energy and Commerce 
House of Representatives ) 
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Enclosure I 

Comments from the Department of State 

::.· .. . ·.x~ .. · 

.;~ii 
Ms. Jacquelyn Williams-Bridgers 
Managing Director 
lntemational Affairs and Trade 
Government Accountability Office 
441 G Street, N.W. 
Washington, D.C. 20548-0001 

Dear Ms. Williams-Bridgers: 

United States Department of State 

Wusl,ingron. f.l.C. 20520 

JUH 1 ~ ctO'l 

We appreciate the opportunity to review your draft report, 
"U.S. -Russia Nuclear Agreement: Jnteragency Process Used to Develop the 
Classified Nuclear Proliferation Assessment Needs to Be Strengthened," 
GAO Job Code 360979. 

The enclosed Department of State comments are provided for 
incorporation with this letter as an appendix to the final report. 

If you have any questions concerning this response, please contact 
Richard Nephew, Foreign Affairs Officer, Bureau of International Security 
and Nonproliferation at (202) 647-7680. 

Sincerely, 

{f-1~ 
James L. Millette 

cc: GAO - Stockton Butler 
ISN -· Eliot Kang (Acting) 
State/OIG - Mark Duda 
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Enclosure I 

Page 13 

Department of State Comments on GAO Draft Report 

U.S.-Russia Nuclear Agreement: Interagency Process Used to Develop the 
Classified Nuclear Proliferation Assessment Needs to Be Strengthened 

(GA0-09-743C GAO Code 360979) 

The Department has reviewed GAO's draft report on the interagency process 
associated with the development and coordination of the Nuclear Proliferation 
Assessment Statement (NPAS) and the Classified Annex in support of the U.S.­
Russia Agreement for Cooperation in the Peaceful Uses of Nuclear Energy (also 
known as a 123 Agreement), and the recommendations presented by the GAO in 
that report, and appreciates the opportunity to respond. The Department has no 
objection to these recommendations, which can help to streamline the process of 
developing and coordinating nuclear proliferation assessment statements and 
classified annexes associated with 123 Agreements in the future. The Department 
does not, however, believe that the deficiencies identified in the intcragency 
consultative process prevented the State Department from carrying out its 
responsibilities with regard to the NPAS and classified annex for this agreement. 
Our specific comments on the three recommendations arc as follows: 

Recommendation 1: Clarify the specific roles and responsibilities of the 
interagency participants in the review process for 123 Agreements and associated 
documents, such as the NPAS and classified annex that accompany 123 
Agreements. 

State agrees that there would be value in discussion of the roles and responsibilities 
of interagency participants in the 123 Agreement review process. State will 
engage with the interagency to discuss the review and coordination process to that 
end. 

Recommendation 2: Establish written procedures to cany out the process used to 
develop, review, and transmit 123 Agreements arid associated documents. Such 
procedures should afford relevant members of the intelligence community an 
opportunity to review the final classified NPAS annex prior to any agreement's 
submission to the Congress. 
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Enclosure I 

Page 14 

Although it is accurate that the Atomic Energy Act of 1954, as amended, docs not 
describe how "consultations" with the Nuclear Regulatory Commission on a 
proposed 123 Agreement or with the Director of National Intelligence on the 
classified annex to the NPAS should take place, generally, such consultations have 
followed a fairly standard process of review and coordination. The State 
Department believes that process was followed in this case and was unaware of 
any concerns in this regard on the part of the Nuclear Regulatory Commission or 
the intelligence community while the review was ongoing. After engaging with 
the interagency to discuss roles and responsibilities in this process, State will 
consider working with the interagency to establish more formal procedures for 

future agreements. 

Recommendation 3: Ensure adequate time for consultation with the NRC and 
provide for the Commission to be given the final versions of all necessary 
documents prior to any vote on approval for, and submission of its views and 
recommendations on, a 123 Agreement. 

The Nuclear Regulatory Commission has an important consultative role in the 
negotiation process of these agreements and, by longstanding customary practice, 
in the development of the NPAS. The State Department believes that role was 
fulfilled in this case and was unaware of any concerns on the part of the Nuclear 
Regulatory Commission while the review was ongoing. The timing of Presidential 
submission of 123 Agreements to the Congress for review is an Administration 
rather than a State Department decision, but, State concurs that all agencies should 
be given as much time as possible, with the time constraints established by the 
Administration, to review associated materials. State intends to address the issue 
of timeliness of review as part of its engagement with the intcragcney described 
above. · 
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See comment 1. 

See comment 2. 

See comment 3. 

Enclosure II 

Comments from the Office of the Director of National Intelligence 

Page 15 

UNCLASSIFIED 

0FFIC:F. OF THF. DIRECTOR OF NATIONAi. INTELLIGENCE 

W ASH!NGTON, DC 20511 

Mr. Gene Aloise 
Director, Natural Resources and 

Environment 
United States Government 

Accountability Office 
Washington, D.C. 20548 

Dear Mr. Aloise: 

JUN I ~ 2009 

(U) This letter provides a response to your request for review of the draft report entitled 
"U.S.-Russia Nuclear Agreement: lnteragency Process Used to Develop the Classified Nuclear 
Proliferation Assessment Needs to Be Strengthened", GA0-09-743C. 

(U) ODNI requests the following changes to the draft report: 
I) Page 9, third paragraph- Change "March 11, 2008." to March 4, 2008." 
2) Page 9, third paragraph - Either remove the final sentence that begins with "Finally, State 

maintained" ... , or alternatively leave the current final sentence and this as the new final 
sentence: "ODNI infonned State of the sourcing issue when the comments were sent on 4 
March, 2008." Regardless of the option GAO selects in this inslance, the current final 
sentence beginning with "Finally, Stale maintains" ... is factually incorrect as it currently 
reads. 

3) Page I 0, midway through the first partial paragraph, 
Change this - ... "only communicated with State through the ODNI Legislative Affairs, and 

did not work or consult directly with State INR or ISN officials to discuss" ... 
To this - ... "only communicated with State ISN through the ODNI Legislative Affairs, and 

did not work or consult directly with State ISN officials to discuss" ... 

(U) Additionally, ODNI has no classification concerns over this document. 

(U) If you have any questions regarding this matter, please do not hesitate to contact me 
at (703) 275-2473. 

Sincerely, 

-:s:.:.~L_ 
Director of Legislative Affairs 

UNCLASSIFIED 
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Enclosure II 

GAO Comments 

The following are GAO's comments in response to the Offi<;e of the Director of 
National Intelligence's letter dated June 15, 2009. 

1. We have changed the date in question to March 4, 2008, per ODNI's 
suggestion. 

2. We have inserted the sentence: "However, according to ODNI, State was 
informed of OD Ni's concerns with the document's sourcing when it 
provided the intelligence community's comments on March 4, 2008" in 
response to ODNI's comment. 

3. We ha~e clarified our report to state: "ODNI officials said that they only 
communicated with State ISN through OD Ni's Office of Legislative Affairs 
and did not work or consult directly with State ISN officials to discuss 
intelligence or other relevant matters related to the classified NPAS annex." 

(360979) 
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NIA 

9. NAME($)/ ADDRESS(ES) OF ULTIMATE 
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Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

9a. ULTIMATE END USE(S) 

Uranium Conversion 

10. DESCRIPTION OF RADIOACTIVE MATERIALS. SEALED SOURCES, 
NUCLEAR FACILITIES, EQUIPMENT, OR COMPONENTS; FOR 
NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF 
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Natural Uranium in the fo rm of uranium ore concentrate 
(U308). UN29 12 

12.000.000.0 kg NIA NIA 
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N (Reference applicable block numbers from page 1 and/or page 2 for each entry) 

Block 7. 

Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 
(Supplier) 

Crow Butte Resources 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 
(Supplier) 

Uranium Resources Inc. 
641 East FM 111 8 
Kingsville, TX 78363 
(Supplier) 

Denison Mines Corporation 
6425 South Highway 191 
White Mesa Mill 
Blanding, UT 845 I I 
(Supplier) 

Uranium One USA, Inc. 
lrigaray Plant 
275 1 lrigaray Road 
Kaycee, Wyoming 82639 
(Supplier) 

This amendment is to: 
I) Extend expiration date to Dec 3 I , 20 I 7 
2) Increase authorized quantity to 12,000,000 KG 
3) Add Uranium One USA, Inc. as additional party to export 
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February 21, 2012 
 
Mr. Sean E. Oehlbert 
Foreign Affairs Specialist 
Office of Nonproliferation and International Security (NA-24) 
U.S. Department of Energy 
National Nuclear Security Administration 
1000 Independence Avenue, S.W. 
Washington, D.C.  20585-1615 
 
Dear Mr. Oehlbert: 
 
Enclosed is an application, dated February 1, 2012, received by the U.S. Nuclear Regulatory 
Commission from RSB Logistic Services Inc. requesting Amendment No. 02 to its existing 
license, XSOU8798/01.  The license presently authorizes the export of natural uranium as 
uranium ore concentrate (U3O8) to Canada for conversion into uranium hexafluoride (UF6) and 
return to the U.S. for further processing and ultimate use in nuclear power reactors.  The 
applicant requests to:  1) increase the quantity of natural uranium authorized for export by 
7,500,000.0, from 4,500.000.0 kilograms to 12,000,000.0 kilograms; 2) add Uranium One USA, 
Inc. to “Other Parties to the Export;” and 3) extend the expiration date from December 31, 2012 
to December 31, 2017. 
 
Assurances from Canada that the material will be subject to all of the terms and conditions of an 
agreement for cooperation are required.  Your assistance in obtaining the necessary 
assurances will be appreciated. 
 
      Sincerely, 
 
       /RA by Brooke G. Smith/ 
 
 
      Janice E. Owens, Branch Chief 
      Export Controls and International Organizations 
      Office of International Programs 
 
Enclosure: 
Application Dated 02/01/2012 
XSOU8798/02 – Canada 
Docket Number 11005445 
 
cc w/enclosure: 
S. Aguilar, NRC/NMSS    R. Goorevich, DOE/NNSA    
J. Norles, DOE/NNSA    R. DeLaBarre, DOS  
S. Clagett, DOC    C. Baugues, DHS/CBP 
D. McDarby, DTRA    E. Sauls, DTRA 
P. Dessaules, DOE/NMMSS   M. Mehdi, CNSC 
CNSC



February 21, 2012 
Mr. Sean E. Oehlbert 
Foreign Affairs Specialist 
Office of Nonproliferation and International Security (NA-24) 
U.S. Department of Energy 
National Nuclear Security Administration 
1000 Independence Avenue, S.W. 
Washington, D.C.  20585-1615 
 
Dear Mr. Oehlbert: 
 
Enclosed is an application, dated February 1, 2012, received by the U.S. Nuclear Regulatory 
Commission from RSB Logistic Services Inc. requesting Amendment No. 02 to its existing 
license, XSOU8798/01.  The license presently authorizes the export of natural uranium as 
uranium ore concentrate (U3O8) to Canada for conversion into uranium hexafluoride (UF6) and 
return to the U.S. for further processing and ultimate use in nuclear power reactors.  The 
applicant requests to:  1) increase the quantity of natural uranium authorized for export by 
7,500,000.0, from 4,500.000.0 kilograms to 12,000,000.0 kilograms; 2) add Uranium One USA, 
Inc. to “Other Parties to the Export;” and 3) extend the expiration date from December 31, 2012 
to December 31, 2017. 
 
Assurances from Canada that the material will be subject to all of the terms and conditions of an 
agreement for cooperation are required.  Your assistance in obtaining the necessary 
assurances will be appreciated. 
 
      Sincerely,       
      /RA by Brooke G. Smith/ 
      Janice E. Owens, Branch Chief 
      Export Controls and International Organizations 
      Office of International Programs 
 
Enclosure: 
Application Dated 02/01/2012 
XSOU8798/02 – Canada 
Docket Number 11005445 
 
cc w/enclosure: 
S. Aguilar, NRC/NMSS    R. Goorevich, DOE/NNSA    
J. Norles, DOE/NNSA    R. DeLaBarre, DOS  
S. Clagett, DOC    C. Baugues, DHS/CBP 
D. McDarby, DTRA    E. Sauls, DTRA 
P. Dessaules, DOE/NMMSS   M. Mehdi, CNSC 
CNSC 
 
DOCUMENT NAME:  S:\EXPORTS\Exports – Exec Branch\XSOU8798-02 LTR-DOE.doc 
 
ADAMS Accession Nos.:           TEMPLATE NO.  OIP-004 
Letter:  ML12039A300 
Enclosure:  ML12039A238 
 
■ Publicly Available  □Non-Publicly Available □ Sensitive          ■ Non-Sensitive 
OFFICE OIP OIP BC:OIP 
NAME JChimood LMayros BSmith for JOwens 
DATE 2/17/12 2/17/12 2/21/12 

OFFICIAL RECORD COPY 



EXPORT LICENSE 
NRC FORM 250 
(10-07) NRC LICENSE NO.: XSOU8798 

Amendment No. 02 
UNITED STATES OF AMERICA 

Page 1 of 2 Nuclear Regulatory Commission 
Washington, D.C. 20555 NRC DOCKET NO.: 11005445 

LICENSE EXPIRES December 31, 2017 
Pursuant to the .. Atomic Energy Act of 1954, as amended, and the Energy Reorganization Act of 1974 and the regulations of the 
Nuclear Regulatory Commission issued pursuant thereto, and in reliance on statements and representatio"!s hereto!~re !"ade ~~ ~e 
licensee, a license is hereby issued to the licensee authorizing the export of the materials and/or production or ut1hzation fac1hties 
listed below, subject to the terms and conditions herein. 

LICENSEE ULTIMATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

RSB Logistic Services Inc. 
2425 South 4th Street 
Paducah,KY 42003 

Attn: Mark Muench 

INTERMEDIATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

NONE 

APPLICANT'S REFERENCE NO.: RSB-2012-02 

Cameco Corporation 
Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

(For conversion of U308 to UF6 and return to the U.S. 
for future processing) 

(Suppliers) 

OTHER U.S. PARTY(IES) TO EXPORT 

See Page 2 

ULTIMATE DESTINATION: Canada 
QUANTITY DESCRIPTION OF MATERIALS OR FACILITIES 

The licensee is authorized to export a cumulative total of 12,000,000.0 kilograms natural 
uranium in the form of uranium ore concentrate (U30a). The uranium authorized for export is to 
be returned to the United States. If it is to be transferred to another (non-U.S.) ultimate 
consignee not listed on this license, Canada must obtain U.S. prior approval before the material 
is re-transferred. 

Neither this license nor any right under this license shall be 
assigned or otherwise transferred In violation of the provisions 
of the Atomic Energy Act of 1954, as amended, and the Energy 
Reorganization Act of 1974. 

This license Is subject to the right of recapture or control by 
Section 108 of the Atomic Energy Act of 1954, as amended, and 
to all of the other provisions of said Acts, now or hereafter in 
effect and to all valid rules and regulations of the Nuclear 
Regulatory Commission. 

XSOU8798, Amendment No. 02, continued on Page 2 

THIS LICENSE IS INVALID UNLESS SIGNED BELOW 
BY AUTHORIZED NRC REPRESENTATIVE 

SIGNATURE: 

NAME AND TITLE: 

DATE OF ISSUANCE: 

Stephen Dembek, Acting Deputy Director 
Office of International Programs 

March 16, 2012 

EXPORT LICENSE 



DESCRIPTION OF MATERIALS OR FACILITIES: (Cont'd) 

XSOU8798 
Amendment No. 02 

Page 2 of 2 

The license is amended to: 1) increa~e the quantity of natural uranium authorized for 

export by 7,500,000.0 kilograms, from 4,500,000.0 kilograms to a new cumulative total of 

12,000,000.0 kilograms; 2) add Uranium One USA, Inc. to "Other U.S. Party(ies) to 

Export;" 3) extend the expiration date to December 31, 2017; and 4) change the licensee 

point of contact to Mark Muench. 

OTHER PARTY(IES) TO EXPORT: (Cont'd) 

1. Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 

(Supplier) 

2. Crow Butte Resources 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 

(Supplier) 

3. Uranium Resources Inc. 
641 East FM 1118 
Kingsville, TX 78363 

(Supplier) 

4. Denison Mines Corporation 

6425 South Highway 191 
White Mesa Mill 
Blanding, UT 84511 

(Supplier) 

5. Uranium One USA, Inc. 
lrigaray Plant 
2751 lrigaray Road 
Kaycee,VVY 82639 

(Supplier) 

All other conditions remain the same. 

IIIII I/ II IIII II/I/ II IIII/ Ill II/ II II II/ I/ II II Ill Ill I/ II II II II I/ ll llllll llEN DI/I II/ I/Ill Ill Ill/II/ II Ill II I/JIii J//IIIIII/JIIJI JJ IJIJJJ IIJ II I/JIii I/ Ill 



Page 1 of 3 

NRC FORM 7 U.S. NUCLEAR REGULATORY COMMISSION APPROVED BY 0 MB: NO. 3150-0027 EXPIRES: 08/31/2012 

(8-201 1) Estimated burden per response lo comply with this mandatory collection request: 2.4 hours. 
10 CFR 110 This submittal is reviewed lo ensure that the applicable stalulory, regulatory, and policy 

APPLICATION FOR NRC EXPORT OR IMPORT consideralions are satisfied. Send comments reg~diog burden estimate lo the lnf01TT1ation 
Services Branch (T-5 F53), U.S. Nuclear Regulatory Commission, Washington, DC 20555-0001, 

LICENSE, AMENDMENT, RENEWAL, or by internet e-ma:I to lnfocollects.Resource@nrc.gov, and lo the Desk Officer, Office of 

OR CONSENT REQUEST(S) 
Information and Regulatory Affairs, NEOB-10202, (3150-0027), Office of Management and 
Budget. Washington, DC 20503. If a means used lo impose an information collection does not 

(See Instructions on Pages 4 and 5) display a currently valid 0MB control number, the NRC may not conduct or sponsor, and a 
person is not required to respond to. the infom,atioo coneclion. 

rJ PUBLIC 
DATE RECENED APR O 8 2012 flec1c1 

PART A. FOR NRC USE ONLY OR l_J NON-PUBLIC Jc 
T 

LICENSE NUMBER DOCKET NUMBER ADAMS ACCESSION NUMBER 

X:5 OU 8-7 i ~ 07 I I ov 5L/Lf~ 
PART B. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS, OR CONSENT REQUESTS 

(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

1. NAME AND ADDRESS OF APPLICANT/LICENSEE 1a. NAME OF APPLICANTS CONTACT 1b. APPLICANTS REFERENCE NUMBER 

RSB Logistic Services Inc. Mark Muench RSB-2012-04 
2425 South 4th Street 

Paducah, KY 42003 
1c. PHONE NUMBER 1d. FAA NUMBER 

(306) 242-8300 (306) 242-2311 

1e. E-MAIL ADDRESS 

mark.muench@rsblogistic.com 

2. TYPE OF ACTION REQUESTED (Check One) 

' l EXPORT l l IMPORT [{ ] AMENDMENT/RENEWAL D CONSENT REQUEST 
L (Parts B, C, E) (Parts B, D, E) Current License Number: (Parts B, C) 

XSOU8798 / 0 .;i_ 
Current License Number: 

--- --
3. CONTRACT NUMBER(S) 4. FIRST SHIPMENT DATE 5. LAST SHIPMENT DATE 6. PROPOSED EXPIRATION DATE 

NIA 05/0I /20 12 1210112017 12/31 /20 17 

PART C. TO BE COMPLETED FOR EXPORT LICENSES, AMENDMENTS, RENEWALS OR CONSENTS 
(If more space is needed to complete any of the items, use Pages 3-4 first , and then attach additional sheets, if necessary.) 

7. NAME(S) / ADDRESS(ES) OF SUPPLIERS 8. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 9. NAME(S) / ADDRESS(ES) OF ULTIMATE 
AND/OR OTHER PARTIES TO THE EXPORT FOREIGN CONSIGNEE(S) FOREIGN CONSIGNEE(S) 

See continuation sheet. NIA Cameco Corporation 

Eldorado Road 

Highway 17 W est 

Blind River, Ontario 

Canada 

7a. FUNCTION(S) PERFORMEO/SERVICE(S) PROVIDED Ba. INTERMEDIATE USE(S) 9a ULTIMATE ENO USE(S) 

Uranium Mining NIA Conversion of U308 to UF6, U02, or U03 

10. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 10a. MAX TOTAL VOLUME / 10b. MAX ENRICHMENT 10c. MAA ISOTOPE 
NUCLEAR FACILITIES. EQUIPMENT, OR COMPONENTS; FOR ELEMENT WGT (KG), OR ORWGT % WGT (KG) 
NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF TOTAL ACTIVITY (TBq) 
EQUIPMENT FOR EXPORT 

Natural Uranium in the form of uran ium ore concentrate 12,000,000.0 kg NIA NIA 
(U308), UN29 12. 

11 . FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) APR o 6 2012 t< e ca 
US Origin Jc. 
Nr\\, r u"M I (tl·Wll) 



Page 2 of 3 

NRC FORM 7 U.S. NUCLEAR REGULATORY COMMISSION 
(6-2011) 
10CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST(S) (Continued) 

LXS
6

~ ~1E7 1 i /07 DOCKET NUMBER ADAMS ACCESSION NUMBER 
~ PUBLIC 

~ 

I I OOS-lflft_;" OR NON-PUBLIC 
_J 

PART D. TO BE COMPLETED FOR IMPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

12. NAME(S) / ADDRESS(ES) OF FOREIGN 13. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 14. NAME(S) / ADDRESS(ES) OF ULTIMATE U. S. 
SUPPLIERS AND/OR OTHER PARTIES CONSIGNEE(S) CONSIGNEE(S) 
TO IMPORT 

12a. NRC EXPORT LICENSE NUMBER($) 13a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 14a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 
(if applicable) 

13b. INTERMEDIATE USE(S) 14b. ULTIMATE END USE(S) 

15. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES. 15a. MAX TOTAL VOLUME / 15b. MAX ENRICHMENT 15c. MAX ISOTOPE 
NUCLEAR FACILITIES ELEMENT WGT (KG), OR ORWGT % WGT (KG) 

TOTAL ACTIVITY (TBq) 

16. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

PART E. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS OR CONSENT REQUEST(S) 

17. ADDITIONAL INFORMATION - 17a. COPIES OF RECIPIENTS' PROVIDED ON PAGES 3, 4, '~ YES NO 
AUTHORIZATIONS PROVIDED? D YES '71 NO 

AND/OR ON SEPARATE SHEETS? -

18 CERTIFICATION· I, the applicant's authorized official, hereby certify that this application is prepared in conformity with Title 10, 
• • Code of Federal Regulations, and that all information provided is correct to the best of my knowledge. 

1Ba. PRINT NAME AND TITLE OF AUTHORIZED OFFICIAL 18b. SIGNATURE-· AUTHORIZED OFFICIAL 18c. DATE 
Mark Muench 

j/~Jy~ A.p 1 '-/-
1 
'U) I '2-Manager, Key Accounts 

APR O 6 201! 
f<-e c 'l} 

:r (__, 



Page 3 of 3 

NRC FORM7 
(S.2011) 
10CFR110 

U.S. NUCLEAR REGULATORY COMMISSION 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL OR CONSENT REQUEST($) (Continued) 

LICENSE NUMBER q / DOCKET NUMBER ADAMS ACCESSION NUMBER 

X5ou 't11l D) l IO O 151./-lft;" ~ PUBLIC OR D NON,PUBLIC 

ADDITIONAL IN FORMATION (Reference applicable block numbers from page 1 and/or page 2 for each entry) 

Block 7. 

Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 
(Supplier) 

Crow Butte Resources Inc. 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 
(Suppl ier) 

Uranium Resources Inc. 
641 East FM I 11 8 
Kingsville, TX 78363 
(Supplier) 

Denison Mines Corporation 
6425 South Highway 19 I 
White Mesa Mill 
Blanding, UT 84511 
(Supplier) 

Uranium One USA, Inc. 
Irigaray Plant 
2751 lrigaray Road 
Kaycee, Wyoming 82639 
(Supplier) 

This amendment is to: 
I) Change end use to: For conversion ofU308 to UF6, U02 or U03 and return to the U.S. for future processing 

Rec..~ 
APR O 6 2012 

Jc 
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UNITED STATES
NUCLEAR REGULATORY COMMISSION

WASHINGTON, D.C. 20555-0001

April 11,2012

Mr. Sean E. Oehlbert
Foreign Affairs Specialist
Office of Nonproliferation and International Security (NA-24)
U.S. Department of Energy
National Nuclear Security Administration
1000 Independence Avenue, S.W.
Washington, D.C. 20585-1615

Dear Mr. Oehlbert:

Enclosed is an application, dated April 4, 2012, received by the U.S. Nuclear Regulatory
Commission from RSB Logistic Services Inc. requesting Amendment No. 03 to its existing
license, XSOU8798/02. The license presently authorizes the export of natural uranium as
uranium ore concentrate (U30a) to Canada for conversion into uranium hexafluoride (UF6) and
return to the U.S. for further processing and ultimate use in nuclear power reactors. The
purpose of the proposed amendment (XSOU8798/03) is to add the conversion of U30a into U02
or U03. in addition to the conversion into UF6. as the Ultimate End Use of the export.

Assurances from Canada that the material will be subject to all of the terms and conditions of an
agreement for cooperation are required. Your assistance in obtaining the necessary
assurances will be appreciated.

Sincerely,

~~1.~
Brooke G. Smith, Acting Branch Chief
Export Controls and International Organizations
Office of International Programs

Enclosure:
Application Dated 04/04/2012
XSOU8798/03 - Canada
Docket Number 11005445

cc w/enclosure:
S. Aguilar, NRC/NMSS
J. Norles, DOE/NNSA
S. Clagett, DOC
D. McDarby, DTRA
P. Dessaules, DOElNMMSS
D. Reinholz, CNSC
R. Linton, NRC/FSME

R. Goorevich, DOE/NNSA
R. DeLaBarre, DOS
C. Baugues, DHS/CBP
E. Sauls, DTRA
M. Mehdi, CNSC
CNSC



EXPORT LICENSE
NRC FORM 250
(10-07)

UNITED STATES OF AMERICA
Nuclear Regulatory Commission

Washington, D.C. 20555

NRC LICENSE NO.: XSOU8798
Amendment No. 03

Page 1 of 2

NRC DOCKET NO.: 11005445

LICENSE EXPIRES December 31, 2017
Pursuant to the Atomic Energy Act of 1954, as amended, and the Energy Reorganization Act of 1974 and the regulations of the
Nuclear Regulatory Commission issued pursuant thereto, and in reliance on statements and representations heretofore made by the
licensee, a license is hereby issued to the licensee authorizing the export of the materials and/or production or utilization facilities
listed below, subject to the terms and conditions herein.

LICENSEE

RSB Logistic Services Inc.
2425 South 4th Street
Paducah,KY 42003

Attn: Mark Muench

INTERMEDIATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES)

NONE

ULTIMATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES)

Cameco Corporation
Eldorado Road
Highway 17West
Blind River, Ontario
Canada

(For conversion of U30a to UFs, U02 or U03, and
return to the U.S. for future processing)

OTHER U.S. PARTY(IES) TO EXPORT

See Page 2

(Suppliers)

DESCRIPTION OF MATERIALS OR FACILITIES

APPLICANT'S REFERENCE NO.: RSB-2012-04

QUANTITY

ULTIMATE DESTINATION: Canada

The licensee is authorized to export a cumulative total of 12,000,000.0 kilograms natural
uranium in the form of uranium ore concentrate (U30S). The uranium authorized for export is to
be returned to the United States. If it is to be transferred to another (non-U.S.) ultimate
consignee not listed on this license, Canada must obtain U.S. prior approval before the material
is re-transferred.

XSOU8798, Amendment No. 03, continued on Page 2

THIS LICENSE IS INVALID UNLESS SIGNED BELOW
BY AUTHORIZED NRC REPRESENTATIVENeither this license nor any right under this license shall be

assigned or otherwise transferred in violation of the provisions
of the Atomic Energy Act of 1954, as amended, and the Energy
Reorganization Act of 1974.

This license is subject to the right of recapture or control by
Section 108 of the Atomic Energy Act of 1954, as amended, and
to all of the other provisions of said Acts, now or hereafter in
effect and to all valid rules and regulations of the Nuclear
Regulatory Commission.

SIGNATURE:

NAME AND TITLE:

DATE OF ISSUANCE:

Stephen Dembek, Acting Deputy Director
Office of International Programs

May 30,2012

EXPORT LICENSE



XSOU8798
Amendment No. 03

Page 2 of 2

DESCRIPTION OF MATERIALS OR FACILITIES: (Cont'd)

The license is amended to add the conversion of U30a into U02 or U03, in addition to the
conversion into UFG, as the Ultimate End Use of the export.

OTHER PARTY(lES) TO EXPORT: (Cont'd)

1. Power Resources Inc.
Cameco Corporation
Smithland Ranch
762 Ross Road
Douglas, WY 82637

(Supplier)

2. Crow Butte Resources Inc.
Cameco Corporation
86 Crow Butte Road
Crawford, NE 69339

(Supplier)

3. Uranium Resources Inc.
641 East FM 1118
Kingsville, TX 78363

(Supplier)

4. Denison Mines Corporation
6425 South Highway 191
White Mesa Mill
Blanding, UT 84511

(Supplier)

5. Uranium One USA, Inc.
Irigaray Plant
2751 Irigaray Road
Kaycee, WY 82639

(Supplier)

All other conditions remain the same.
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIE NDIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII



NRC FORM7 
(8-2011) 
10 CFR 110 

U.S. NUCLEAR REGULA TORY COMMISSION 

Page 1 of 

APPROVED BY 0MB: NO. 3150-0027 EXPIRES: 08/31/2012 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, 

Estimated burden per response to comply with this mandatory collection request 2.4 hours. 
This submittal is reviewed to ensure that the applicable statutory, regulatory, and policy 
considerations are satisfied. Send comments regarding burden estimate to the Information 
Services Branch (T-5 F53), U.S. Nuclear Regulatory Commission, Washington, DC 20555-0001, 
or by internet e-mail to lnfocollects.Resource@nrc.gov, and to the Desk Officer, Office of 
lnfonmation and Regulatory Affairs, NEOB-10202, (3150-0027), Office of Management and 
Budget, Washington, DC 20503. If a means used to impose an information collection does not 
display a currently valid 0MB control number, the NRC may not conduct or sponsor, and a 
person is not required to respond to, the infonmation collection. 

OR CONSENT REQUEST(S) 
(See Instructions on Pages 4 and 5) 

PART B. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS, OR CONSENT REQUESTS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

1. NAME AND ADDRESS OF APPLICANT/LICENSEE 1a. NAME OF APPLICANT'S CONTACT 1b. APPLICANT'S REFERENCE NUMBER 

RSB Logistic Service Inc. Helge Struthers RSB-2012-05 
2425 South 4th Street 
Paducah, KY 42003 

2. TYPE OF ACTION REQUESTED (Check One) 

1c. PHONE NUMBER 

(306) 242-8300 

1e. E-MAIL ADDRESS 

helge.struthers@rsblogistic.com 

1d. FAX NUMBER 

(306) 242-2311 

D EXPORT D IMPORT 
(Parts B, C, E) (Parts B, D, E) 

AMENDMENT/RENEWAL 
Current License Number: 

D CONSENT REQUEST 
(Parts B, C) 

3. CONTRACT NUMBER(S) 4. FIRST SHIPMENT DATE 

10/01 /2012 

XS0U8798/ ()J 

5. LAST SHIPMENT DATE 

12/01/2012 

Current License Number: 

6. PROPOSED EXPIRATION DATE 

12/31/2017 

PART C. TO BE COMPLETED FOR EXPORT LICENSES, AMENDMENTS, RENEWALS OR CONSENTS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

7. NAME(S) / ADDRESS(ES) OF SUPPLIERS 
AND/OR OTHER PARTIES TO THE EXPORT 

See continuation sheet. 

Please add: 
Uranium Energy Corp 
Hobson Facility 
20278 N FM 81 
Hobson, TX 78117 
(Supplier) 

7a. FUNCTION($) PERFORMED/SERVICE($) PROVIDED 

8. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 
FOREIGN CONSIGNEE(S) 

NIA 

8a. INTERMEDIATE USE(S) 

9. NAME(S) / ADDRESS(ES) OF ULTIMATE 
FOREIGN CONSIGNEE(S) 

Cameco Corporation 
Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

9a. ULTIMATE END USE(S) 

10. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 
NUCLEAR FACILITIES, EQUIPMENT, OR COMPONENTS; FOR 
NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF 
EQUIPMENT FOR EXPORT 

10a. MAX TOTAL VOLUME/ 10b. MAX ENRICHMENT 10c. MAX ISOTOPE 
ELEMENT WGT (KG), OR OR WGT % WGT (KG) 
TOTAL ACTIVITY (TBq) 

11. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 



NRC FORM 7 
(B-2011) 
10 CFR 110 

Page 2 of 

U.S. NUCLEAR REGULA TORY COMMISSION 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST($) (Continued) 

PART D. TO BE COMPLETED FOR IMPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

12. NAME(S) / ADDRESS(ES) OF FOREIGN 
SUPPLIERS AND/OR OTHER PARTIES 
TO IMPORT 

13. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 14. NAME(S) / ADDRESS(ES) OF ULTIMATE U.S. 
CONSIGNEE(S) CONSIGNEE(S) 

12a. NRC EXPORT LICENSE NUMBER(S) 
(if applicable) 

13a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 14a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 

13b. INTERMEDIATE USE(S) 14b. ULTIMATE END USE(S) 

15. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 
NUCLEAR FACILITIES 

15a. MAX TOTAL VOLUME/ 15b. MAX ENRICHMENT 15c. MAX ISOTOPE 
ELEMENT WGT (KG) , OR OR WGT % WGT (KG) 
TOTAL ACTIVITY (TBq) 

16. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

PART E. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS OR CONSENT REQUEST($) 

17. ADDITIONAL INFORMATION 
PROVIDED ON PAGES 3, 4, 
AND/OR ON SEPARATE SHEETS? 

0 YES D NO 
17a. COPIES OF RECIPIENTS' 

AUTHORIZATIONS PROVIDED? [] YES [{] NO 

18 CERTIFICATION· I, the applicant's authorized official, hereby certify that this application is prepared in conformity with Title10, 
• • Code of Federal Regulations, and that all information provided is correct to the best of my knowledge. 

18a. PRINT NAME AND TITLE OF AUTHORIZED OFFICIAL 

Helge Struthers 
Int') Transportation Specialist 

1 Bb. SIGNATURE -- AUTHORIZED OFFICIAL 18c. DATE 

,... I 
,. c.. ·- c'l"'S--/ , ~ ,') c ~'?/ ,,_/ I L 



NRC FORM 7 
(8-2011) 
10 CFR 110 

Page of 

U.S. NUCLEAR REGULA TORY COMMISSION 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL OR CONSENT REQUEST(S) (Continued) 

ADDITIONAL INFORMATION (Reference applicable block numbers from page 1 and/or page 2 for each entry) 

This amendment is to change to: 
l) Change name of 
Denison Mines Corporation 
6425 South Hwy 191 
White Mesa Mill 
Blanding, Utah 84511 
(Supplier) 

to 
Energy Fuels Resources (USA) Inc. 
6425 South Hwy 191 
White Mesa Mill 
Blanding, Utah 84511 
(Supplier) 

2) Please add: 
Uranium Energy Corp 
Hobson Facility 
20278 N FM 81 
Hobson, TX 78117 
(Supplier) 

,{t~ 1 ~ iow. 
\Y\ 



UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

September 24, 2012 

Mr. Sean E. Oehlbert 
Foreign Affairs Specialist 
Office of Nonproliferation and International Security (NA-24) 
U.S. Department of Energy 
National Nuclear Security Administration 
1000 Independence Avenue, S.W. 
Washington, D.C. 20585-1615 

Dear Mr. Oehlbert: 

Enclosed is an application, dated September 5, 2012, received by the U.S. Nuclear Regulatory 
Commission (NRC) from RSB Logistics Services Inc., requesting Amendment No. 04 to export 
license XSOU8798/03 for the export of natural uranium as uranium ore concentrate (U30 8) to 
Canada. The purpose of the amendment is to 1) add one "Other Party(ies) to Export"; and 2) 
change the name of one "Other Part(ies) to Export". 

Since there are no changes to the terms and conditions of the existing license being requested, 
our office is processing this as a minor amendment. Therefore, the NRC intends to issue the 
license after the required 30-day review period. 

Enclosure: 
Application Dated 09/5/2012 
XSOU8798/04- Canada 
Docket Number 11005445 

cc w/enclosure: 
0. Bukharin, NRC/NSIR 
R. Goorevich, DOE/NNSA 
P. Dessaules, DOE/NMMSS 
C. Baugues, OHS/CSP 
E. Sauls, DTRA 
CNSC 

Sincerely, 

Janice E. Owens, Branch Chief 
Export Controls and International Organizations 
Office of International Programs 

S. Aguilar, NRC/NMSS 
R. DelaBarre, DOS 
S. Clagett, DOC 
D. McDarby, DTRA 
J. Norles, DOE/NNSA 



EXPORT LICENSE 

NRCFORM250 
(10.07) 

UNITED STATES OF AMERICA 

NRC LICENSE NO.: XSOU8798/04 

Page 1 of 2 

NRC DOCKET NO.: 11005445 Nuclear Regulatory Commission 
Washington, D.C. 20555 

LICENSE EXPIRES December 31, 2017 

Pursuant to the Atomic Energy Act of 1954, as amended, and the Energy Reorganization Act of 1974 and the regulations of the 
Nuclear Regulatory Commission issued pursuant thereto, and in reliance on statements and representations heretofore made by the 
licensee, a license is hereby Issued to the licensee authorizing the export of the materials and/or production or utilization facilities 
listed below, subject to the terms and conditions herein. 

LICENSEE ULTIMATE CONSIGNEE($) IN FOREIGN COUNTRY(IES} 

RSB Logistic Services Inc. 
2425 South 4th Street 
Paducah,KY 42003 

Attn: Helge Struthers 

INTERMEDIATE CONSIGNEE($) IN FOREIGN COUNTRY(IES) 

NONE 

APPLICANT'S REFERENCE NO.: RSB-2012-05 

Cameco Corporation 
Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

(For conversion of U308 to UF6, U02 or U03, and 
return to the U.S. for future processing) 

(Suppliers) 

OTHER U.S. PARTY(IES) TO EXPORT 

See Page 2 

ULTIMATE DESTINATION: Canada 

QUANTITY DESCRIPTION OF MATERIALS OR FACILITIES 

The licensee is authorized to export a cumulative total of 12,000,000.0 kilograms natural 
uranium in the form of uranium ore concentrate (U30a). The uranium authorized for export is to 
be returned to the United States. If it is to be transferred to another (non-U.S.) ultimate 
consignee not listed on this license, Canada must obtain U.S. prior approval before the material 
is re-transferred. 

Neither this license nor any right under this license shall be 
assigned or otherwise transferred in violation of the provisions 
of the Atomic Energy Act of 1954, as amended, and the Energy 
Reorganization Act of 1974. 

This license is subject to the right of recapture or control by 
Section 108 of the Atomic Energy Act of 1954, as amended, and 
to all of the other provisions of said Acts, now or hereafter in 
effect and to all valid rules and regulations of the Nuclear 
Regulatory Commission. 

XSOU8798/04, continued on Page 2 

THIS LICENSE IS INVALID UNLESS SIGNED BELOW 

SIGNATUR:y AUTHORIZ#AJi ~ 
\J I 

NAME AND TITLE: Mark R. Shaffer, Deputy Director 
Office of International Programs 

DATE OF ISSUANCE: October 18 2012 

EXPORT LICENSE 



DESCRIPTION OF MATERIALS OR FACILITIES: (Cont'd) 

XSOU8798/04 
Page 2 of 2 

The license is amended to: 1) change the name of "Denison Mines Corporation" to 

"Energy Fuels Resources (USA) Inc."; 2) add "Uranium Energy Corp" as a supplier; and 

3) change licensee point of contact to Helge Struthers. 

OTHER PARTY(IES) TO EXPORT: (Cont'd) 

1. Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 

(Supplier) 

2. Crow Butte Resources Inc. 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 

(Supplier) 

3. Uranium Resources Inc. 
641 East FM 1118 
Kingsville, TX 78363 

(Supplier) 

4. Energy Fuels Resources (USA) Inc. 
6425 South Highway 191 
White Mesa Mill 
Blanding, UT 84511 

(Supplier) 

5. Uranium One USA, Inc. 
lrigaray Plant 
2751 lrigaray Road 
Kaycee,WY 82639 

(Supplier) 

6. Uranium Energy Corp 
Hobson Facility 
20278 N FM 81 
Hobson,TX 78117 

(Supplier) 

All other conditions remain the same. 
II II II II Ill Ill II Ill II Ill II II II II II Ill Ill Ill II/ II II Ill Ill II II II II II II Ill IE ND I// I/////////// I//////////// Ill I Ill Ill Ill II II II II Ill Ill Ill II II II I Ill Ill ll 



Page 1 of . -
NRC FORM 7 ., . .,,. ...... ,._ U. S. NUCLEAR REGULATORY COMMISSION APPROVED BY 0 MB: NO. 3160--0027 EXPIRES: (11/30/201 S) 
(11-2012) f~t Estimated burden per response to comply wllh lhls mandatory collection request 2.4 hOurs. This 
10CFR110 \ ... ?1 submrttaJ ls reviewed to ensure that the applicable statutory, regulatory, and policy 

consideradons are satisfied. Send comments regarding burden estimate to the Information 

APPLICATION FOR NRC EXPORT OR IMPORT Services Branch (T-5 F53), U.S. Nuclear Regulatory Commission, Washington. DC 20555--0001, 

LICENSE, AMENDMENT, RENEWAL, 
or by Internet e-mail to lnfO<X>llects.Resource@nrc.gov, and to the Desk Officer. Off.oo of 
Information and Regulatory Affairs, NEOB-10202, (3150-0027), Otf,ce of Management and 

OR CONSENT REQUEST($) Budget Washington, DC 20503. If a means used to impose an information co!leciion does not 
di$play a currently valid 0 MB cont/01 number, !he NRC may not conduct or sponsor, and a 

(See Instructions on Pages 1 and 5) person is not requited 10 respond to, the lnformaoon collecoon. 

, Vi PUBLIC 
DATE RECEIVED 

PART A. FOR NRC USE ONLY OR NON-PUBLIC NOV 1 3 20131 j c. 
LICENSE NUMBER 

'} 13' /o~ DOCKET NUMBER 

'5" t..f lf ~ 
ADAMS ACCESSION NUMBER xS ozJ 7 I I o o 

PART B. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS, OR CONSENT REQUESTS 
(If more space is needed to complete any of the items, use Pages 3-4 fi rst, and then attach additional sheets , if necessary.) 

1. NAME AND ADDRESS OF APPLICANT/LICENSEE 1a. NAME OF APPLICANrS CONTACT 1b. APPLICANrS REFERENCE NUMBER 

HELGE STRUTHERS RSB-20 13- 10 

RSB LOGISTIC SERVICE fNC. 1c. PHONE NUMBER 1d. FAX NUMBER 

2425 SOUTH 4TH STREET (306) 242-8300 (306) 242-23 1 I 

PADUCAH, KY 42003 1e. E-MAIL ADDRESS 

h e l ge.strnthe rs@ rsb logistic .com 

2. TYPE OF ACT ION R EQUESTED (Check One) CONSENT REQUEST 

EXPORT IMPORT 7 AMENDMENT/RENEWAL D (Parts B , C) 

(Parts B. C, E) 
'---' 

(Parts B . D. E) Current License Number: Current License N umber: 

XSOU8798 

3. CONTRACT NUMBER(S) 4. FIRST SHIPMENT DATE 5. LAST SHIPMENT DATE 6. PROPOSED EXPIRATION DATE 

12/01/2013 12/3 1/20 17 12/3 1/20 17 

PART C. TO BE COMPLETED FOR EXPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the i tem s , use Pages 3-4 first, and then attach addil ional sheets. If necessary.) 

7. NAME(S) / ADDRESS(ES) OF SUPPLIERS 8. NAME(S) / ADDRESS(ES) OF INTER MEDIA TE 9. NAME(S) / ADDRESS(ES) OF ULTIMATE 
AND/OR OTHER PARTIES TO THE EXPORT FOREIGN CONSIGNEE(S) FOREIGN CONSIGNEE(S) 

PLEAS E ADD: NIA CA MECO CORPORA TTON 
URANERZ ENERGY CORPORA TlON ELDORADO ROAD 
485 RED SPR£NGS ROAD HIGHWAY 17 WEST 
LINCH, WY 82604 BLIND RIVER, ON 
(SUPPLIER) CANA DA 

7o FUNCTION(S) PERFORMEO/SERVICE(S) PROV1DED So. INTERMEDIATE USE{S) 9a. ULTIMATE END USE{S) 

10. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES. 
10a. MAX TOTAL VOLUME / 

NUCLEAR FACILITIES. EQUIPMENT, OR COMPONENTS: FOR 10b. MAX ENRICHMENT 10c. MAX ISOTOPE 
NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF 

ELEMENT WGT (KG). OR 
ORWGT % WGT(KG) 

EQUIPMENT FOR EXPORT 
TOTAL ACTIVITY (TBq) 

It. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) NU V l i.i ZUlj;J C. 

NRC FORM 7 (11-2012) 



Page 2 of 
•) 

', 

NRC FORM 7 U.S. NUCLEAR REGULATORY COMMISSION 
(11·2012) 
10 CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST($) (Continued) 

DOCKET NUMBER ADAMS ACCESSION NUMBER "X;~·j·g ,rr/or ( ( 0 0 ~'-I 'ff' ~ UBLIC OR D NON-PUBLIC 

PART 0. TO BE COMPLETED FOR IMPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the ilems, use Pages 3-4 first, and then attach additional sheets. if necessary.) 

12. NAME(S) I ADDRESS(ES) OF FOREIGN 
13. NAME(S) I ADDRESS(ES) OF INTERMEDIATE 14. NAME(S) / ADDRESS(ES) OF ULTIMATE U. S. 

SUPPLIERS AND/OR OTHER PARTIES 
TOIMPORT 

CONSIGNEE($) CONSIGNEE($) 

12a. NRC EXPORT LICENSE NUMBER($) 
(if applicable) 

13a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 14a. LICENSE NUMBER($)/ EXPIRATION DATE(S) 

13b. INTERMEDIATE USE(S) 14b. ULTIMATE END USE(S) 

15. DESCRIPTION OF RADIOACTIVE MATERIALS. SEALED SOURCES. 
15a. MAX TOTAL VOLUME/ 

15b. MAX ENRICHMENT 15c, MAX ISOTOPE 
NUCLEAR FACILITIES 

ELEMENT WGT (KG). OR 
ORWGT % WGT(KG) 

TOTAL ACTIVITY (TBq) 

16. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

PART E. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS OR CONSENT REQUEST($) 

17. ADDITIONAL INFORMATION 
DYES [ZJNO 17a. COPIES OF RECIPIENTS' DYES [ZJNO PROVIDED ON PAGES 3, 4. AUTHORIZATIONS PROVIDED? 

AND/OR ON SEPARATE SHEETS? 

18. CERTIFICATION: 
I, the applicant's authorized offic ial, hereby certify that this application is prepared in conformity 
w ith Title10, Code of Federal Regulations, and that all information provided is correct to the best 
of my knowledge. 

18a. PRINT NAME AND TITLE OF AUTHORIZED OFFICIAL 18b. SIGNATURE - AUTHORIZED OFFICIAL 

HELGE STRUTHERS 
I T'L TRANSPORTATION SPECIALIST ; 

I" 
. 

( .. . i. ··, • I ' I .. ; . 

NRC FORM 7 (11-2012) 

' 

18c. DATE 

/.. ,. ' .. ~-·- (. . 

NOV 13 2013 
j L 

· '(1 7 



UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

November 20, 2013 

Mr. Richard S. Goorevich, Senior Policy Advisor 
Office of Nonproliferation and International Security 
National Nuclear Security Administration 
U.S. Department of Energy 
1000 Independence Avenue, SW 
Washington, D.C. 20585-1615 

Dear Mr. Goorevich: 

Enclosed is an application, dated November 7, 2013, received by the U.S. Nuclear Regulatory 
Commission (NRC) from RSB Logistics Services Inc., requesting Amendment No. 05 to export 
license XSOU8798/04 for the export of natural uranium as uranium ore concentrate (U30 8) to 
Canada. 

The purpose of the amendment is to add an additional supplier to the list of "Other Party(ies) to 
Export." 

Since there are no changes to the terms and conditions of the existing license being requested, 
our office is processing this as a minor amendment. Therefore, the NRC intends to issue the 
license after the required 30-day review period. 

Enclosure: 
Application Dated 11/7/2013 
XSOU8798/05- Canada 
Docket Number 11005445 

cc w/enclosure: 
Foreign Obligations, NRC/NMSS 
P. Dessaules, DOE/NMMSS 
C. Baugues, DHS/CBP 
J . Norles, DOE/NNSA 
M. Mehdi, CNSC 
CNSC 

Sincerely, 

Brooke G. Smith, Branch Chief 
Export Controls and International Organizations 
Office of International Programs 

R. DelaBarre, DOS 
S. Clagett, DOC 
E. Sauls, DTRA 
K. Strangis, DOE/NNSA 
D. Reinholz, CNSC 



EXPORT LICENSE 
NRC FORM 250 
(1~7) 

UNITED STATES OF AMERICA 
NRC LICENSE NO.: XSOU8798/05 

Page 1 of 2 

NRC DOCKET NO.: 11005445 
Nuclear Regulatory Commission 

Washington, D.C. 20555 

LICENSE EXPIRES December 31 , 2017 

Pursuant to the Atomic Energy Act of 1954, as amended, and the Energy Reorganization Act of 1974 and the regulations of the 
Nuclear Regulatory Commission issued pursuant thereto, and in reliance on statements and representations heretofore made by the 
licensee, a license is hereby issued to the licensee authorizing the export of the materials and/or production or utilization facilities 
listed below, subject to the terms and conditions herein. 

LICENSEE 

RSB Logistic Services Inc. 
2425 South 4th Street 
Paducah, KY 42003 

Attn: Helge Struthers 

INTERMEDIATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

NONE 

APPLICANT'S REFERENCE NO.: RSB-2013-10 

ULTIMATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

Cameco Corporation 
Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

(For conversion of U308 to UF6, U02 or U03, and 
return to the U.S. for future processing) 

(Suppliers) 

OTHER U.S. PARTY(IES) TO EXPORT 

See Page 2 

ULTIMATE DESTINATION: Canada 
QUANTITY DESCRIPTION OF MATERIALS OR FACILITIES 

The licensee is authorized to export a cumulative total of 12,000,000.0 kilograms natural 
uranium in the form of uranium ore concentrate (U308). The uranium authorized for export is to 
be returned to the United States. If it is to be transferred to another (non-U.S.) ultimate 
consignee not listed on this license, Canada must obtain U.S. prior approval before the material 
is re-transferred. 

The license is amended to add Uranerz Energy Corporation as additional supplier to "Other 
U.S. Party to Export. " 

All other conditions remain the same. 

Neither this license nor any right under this license shall be 
assigned or otherwise transferred in violation of the provisions 
of the Atomic Energy Act of 1954, as amended, and the Energy 
Reorganization Act of 1974. 

This license is subject to the right of recapture or control by 
Section 108 of the Atomic Energy Act of 1954, as amended, and 
to all of the other provisions of said Acts, now or hereafter in 
effect and to all valid rules and regulations of the Nuclear 
Regulatory Commission. 

XSOU8798/05, continued on Page 2 

THIS LICENSE IS INVALID UNLESS SIGNED BELOW 

BY AUTHO:;;,_,C 'E7 SE, ATIVE 

SIGNATURE: -p~ 
NAME AND TITLE: Mark R. Sh\(ffer, Deputy Director 

Office of International Programs 

DATE OF ISSUANCE: 
December 17, 2013 

EXPORT LICENSE 



OTHER PARTY{IES) TO EXPORT: (Cont'd) 

1. Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 

(Supplier) 

2. Crow Butte Resources Inc. 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 

(Supplier) 

3. Uranium Resources Inc. 
641 East FM 1118 
Kingsville, TX 78363 

(Supplier) 

4. Energy Fuels Resources (USA) Inc. 
6425 South Highway 191 
White Mesa Mill 
Blanding, UT 84511 

(Supplier) 

5. Uranium One USA, Inc. 
lrigaray Plant 
2751 lrigaray Road 
Kaycee,WY 82639 

(Supplier) 

6. Uranium Energy Corp 
Hobson Facility 
20278 N FM 81 
Hobson, TX 78117 

7. Uranerz Energy Corporation 
485 Red Springs Road 
Linch, WY 82604 

(Supplier) 

XSOU8798/05 
Page 2 of 2 

// I//// I// I////////////////////////// Ill II II II II I/ I/I Ill Ill Ill II II I/I I/IE N D////// I// I// I// I/// I//// Ill Ill I Ill Ill I Ill II II II I/ I/ II II II II II II II II I/ II/ I 



Page 1 of 3 

NRC FORM 7 .. ~~. U.S. NUCLEAR REGULATORY COMMISSION APPROVED BY 0MB: NO. 3150.0027 EXPIRES: 11/30/2018 
(02·2016) ! ~ct , Estimated burden per response to comply with this mandatory collection request: 2.4 hours. This 
10 CFR 110 \~ ~I submittal Is reviewed to ensure Uiat U1e applicable staMory, regulatory, and policy ..... considerations are satisfied. Send comments regarding burden estimate to U1e FOIA, Privacy, 

APPLICATION FOR NRC EXPORT OR IMPORT and Information Collections Branch (T·S F53), U.S. Nuclear Regulatory Commission, 

LICENSE, AMENDMENT, RENEWAL, 
Washington, DC 20555-0001,or by e•mail to lnfoco!lects.Resoun:e@nrc.gov, and to the Desk 
Officer, Office of Information and Regulatory Affairs, NEOB,10202, (3150-0027), Office of 

OR CONSENT REQUEST($) Management and Budget. Washington, DC 20503. If a means used to impose an Information 
collection does not display a currenUy valid 0MB control number, U1e NRC may not conduct or 

(See Instructions on Pages 4 and 5) sponsor, and a person is not required to respond to, the information collection. 

PART A. FOR NRC USE 0NLY [iZJ PUBLIC OR D NON-PUBLIC 
DATE RECEIVED 

MAY O 5 2016 er 
--

LICENSE NUMBER DOCKET NUMBER ADAMS ACCESSION NUMBER -

'i~ 19..,-,01?.J(11. IICO.fA-4:6 
PART B. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS, OR CONSENT REQUESTS 

(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

1. NAME AND ADDRESS OF APPLICANT/LICENSEE 1a. NAME OF APPLICANrs CONTACT 1b. APPLICANrs REFERENCE NUMBER 

HELGE STRUTHERS RSB 2016-04 

RSB LOGISTIC INC 1c. PHONE NUMBER 1d. FAX NUMBER 

2425 SOUTH 4TH STREET (306) 242-8300 (306) 242-2311 

PADUCAH KY 42003 1e. E-MAIL ADDRESS 

helge.struthers@rsblogistic.com 

2. TYPE OF ACTION REQUESTED (Check One) CONSENT REQUEST 

D EXPORT D IMPORT ~ AMENDMENT/RENEWAL D (Parts 8, C) 

(Parts 8, C, E) (Parts 8, D, E) Current License Number: Current License Number: 

xsou 8798 

3. CONTRACT NUMBER(S) 4. FIRST SHIPMENT DATE 5. LAST SHIPMENT DATE 6. PROPOSED EXPIRATION DATE 

05/01/2016 12/31/2017 12/31/2017 

PART C. TO BE COMPLETED FOR EXPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

7. NAME(S) / ADDRESS(ES) OF SUPPLIERS 8. NAME($)/ ADDRESS(ES) OF INTERMEDIATE 9. NAME(S) / ADDRESS(ES) OF UL Tl MATE 
AND/OR OTHER PARTIES TO THE EXPORT FOREIGN CONSIGNEE($) FOREIGN CONSIGNEE($) 

PLEASE AMEND NAME OF NIA NO CHANGE 
APPLICANT (SEE PAGE 3) 

7a. FUNCTION(SJ PERFORMED/SERVICE(S) PROVIDED Sa. INTERMEDIATE USE(S) 9a. ULTIMATE END USE(S) 

NO CHANGE NO CHANGE NO CHANGE 

10. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 10a. MAX TOTAL VOLUME/ 
NUCLEAR FACILITIES, EQUIPMENT, OR COMPONENTS; FOR ELEMENT WGT (KG), OR 

10b. MAX ENRICHMENT 10c. MAX ISOTOPE 

NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF ORWGT% WGT(KG) 

EQUIPMENT FOR EXPORT 
TOTAL ACTIVITY (TBq) 

NO CHANGE NO CHANGE NO CHANGE NO CHANGE 

11 . FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

NRC FORM 7 (02-2016) 



Page 2 of 3 

NRC FORM7 U. S. NUCLEAR REGULATORY COMMISSION 
(02-2016) 
10 CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST($) (Continued) 

LICENSE NUMBER DOCKET NUMBER ADAMS ACCESSION NUMBER 

~~-iq0/olP 
M PUBLIC OR D NON-PUBLIC 

\\roB44-5 I 

PART D. TO BE COMPLETED FOR IMPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space Is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

12. NAME(S) / ADDRESS(ES) OF FOREIGN 
13. NAME($) / ADDRESS(ES) OF INTERMEDIATE 14. NAME(S)/ ADDRESS(ES) OF ULTIMATE U.S. 

SUPPLIERS AND/OR OTHER PARTIES 
TO IMPORT 

CONSIGNEE($) CONSIGNEE($) 

12a. NRC EXPORT LICENSE NUMBER($) 13a. LICENSE NUMBER($) / EXPIRATION DATE(S) 14a. LICENSE NUMBER($)/ EXPIRATION DATE(S) 
(if appllcable) 

13b. INTERMEDIATE USE(S) 14b. ULTIMATE END USE(S) 

15. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 
15a. MAX TOTAL VOLUME/ 

15b. MAX ENRICHMENT 15c. MAX ISOTOPE 
NUCLEAR FACILITIES 

ELEMENT WGT (KG), OR 
ORWGT% WGT(KG) 

TOTAL ACTIVITY (TBq) 

16. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

PART E. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS OR CONSENT REQUEST($) 

17. ADDITIONAL INFORMATION 
DYES 0NO 17a. COPIES OF RECIPIENTS' D YES 0 NO PROVIDED ON PAGES 3, 4, AUTHORIZATIONS PROVIDED? 

AND/OR ON SEPARATE SHEETS? 

18. CERTIFICATION: 
I, the applicant's authorized official, hereby certify that this application is prepared in conformity 
with Title10, Code of Federal Regulations, and that all Information provided Is correct to the best 
of my knowledge. 

18a. PRINT NAME AND TITLE OF AUTHORIZED OFFICIAL 18b. SIGNATURE -AUTHORIZED OFFICIAL 18c. DATE 

HELGE STRUTHERS 
fNT'L TRANSPORTATION SPECIALIST k7 ,(A,_,/C1 /.;P!?IC -?~<Orf 

NRC FORM 7 (02-2016) 

MAY O 5 2016 °k'd 



Page 3 of 3 

NRC FORM 7 
(02-2016) 

U.S. NUCLEAR REGULATORY COMMISSION 

10 CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST(S) (Continued) 

LICENSE NUMBER DOCKET NUMBER 

'A?x'".J 1~,q~/O(n I IOC)n4-4--6 
ADAMS ACCESSION NUMBER 

fiL'.. PUBLIC OR [j NON.PUBLIC 

ADDITIONAL INFORMATION (Reference applicable block numbers from page 1 and/or page 2 for each entry) 

PLEASE AMEND NAME OF APPLICANT 
FROM: 
RSB LOGISTIC SERVICE INC 
2425 SOUTH 4TH STREET 
PADUCAH KY 42003 

TO: 
RSB LOGISTIC INC 
2425 SOUTH 4TH STREET 
PADUCAH KY 42003 
(1. NAME AND ADDRESS OF APPLICANT/LICENSEE) 

NRC FORM 7 (02-2016) 

MAY 05 2016 ~ 



UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

May 20, 2016 

Mr. Richard S. Goorevich, Senior Policy Advisor 
Office of Nonproliferation and Arms Control 
National Nuclear Security Administration 
U.S. Department of Energy 
1000 Independence Avenue, SW 
Washington, DC 20585-1615 

Dear Mr. Goorevich: 

Enclosed is an application, dated April 25, 2016, received by the U.S. Nuclear Regulatory 
Commission (NRC) from RSB Logistic Inc., requesting Amendment No. 06 to export license 
XSOU8798/05 for the export of natural uranium as uranium ore concentrate (U30 a) to Canada. 

The purpose of the amendment is to change the name of the licensee. 

Since there are no changes to the terms and conditions of the existing license being requested, 
our office is processing this as a minor amendment. Therefore, the NRC intends to issue the 
license after the required 30-day review period. 

Enclosure: 
Application Dated 4/25/2016 
XSOU8798/06 - Canada 
Docket Number 11005445 

cc w/enclosure: 
K. Strangis, DOE/NNSA 
R. DelaBarre, DOS 
P. Dessaules, DOE/NMMSS 
0 . Toigo, DHS/CBP 
E. Border, DOE/NNSAM 
CNSC 

Sincerely, 

~yj~ 
Brooke G. Smith, Chief 
Export Controls and Nonproliferation Branch 
Office of International Programs 

0 . Bukharin, NRC/NSIR 
E. Sauls, DTRA 
R. Bennette, DHS/CBP 
J. Norles, DOE/NNSA 
D. Reinholz, CNSC 



Mr. Richard S. Goorevich, Senior Policy Advisor 
Office of Nonproliferation and Arms Control 
National Nuclear Security Administration 
U.S. Department of Energy 
1000 Independence Avenue, SW 
Washington, DC 20585-1615 

Dear Mr. Goorevich: 

Enclosed is an application, dated April 25, 2016, received by the U.S. Nuclear Regulatory 
Commission (NRC) from RSB Logistic Inc. , requesting Amendment No. 06 to export license 
XSOU8798/05 for the export of natural uranium as uranium ore concentrate (U30e) to Canada. 

The purpose of the amendment is to change the name of the licensee. 

Since there are no changes to the terms and conditions of the existing license being requested, 
our office is processing this as a minor amendment. Therefore. the NRC intends to issue the 
license after the required 30-day review period. 

Enclosure: 
Application Dated 4/25/2016 
XSOU8798/06 - Canada 
Docket Number 11005445 

cc w/enclosure: 
K. Strangis, DOE/NNSA 
R. DeLaBarre, DOS 
P. Dessaules, DOE/NMMSS 
0. Toigo, DHS/CBP 
E. Border, DOE/NNSAM 
CNSC 

ADAMS Accession Nos.: 
Letter: 
Enclosure: ML 16126A467 

OFFICE OIP/ECNP 
NAME SFreeman 
DATE 05/09/16 

Sincerely, 

Brooke G. Smith, Chief 
Export Controls and Nonproliferation Branch 
Office of International Programs 

0 . Bukharin, NRC/NSIR 
E. Sauls, DTRA 
R. Bennette, DHS/CBP 
J. Norles, DOE/NNSA 
D. Reinholz, CNSC 

OIP/ECNP OIP/ECNP 
SBaker AJones 
05/09/16 05/17/16 
OFFICIAL RECORD COPY 

TEMPLATE NO.: OIP-004 

BC: OIP/ECNR 
BSmith 7r I' 
05/ 'Lc.) /16 



EXPORT LICENSE 
NRC FORM 250 
(10-07) 

UNITED STATES OF AMERICA 
Nuclear Regulatory Commission 

Washington, D.C. 20555 

NRC LICENSE NO.: XSOU8798/06 

Page 1 of 2 

NRC DOCKET NO.: 11005445 

LICENSE EXPIRES December 31, 2017 

Pursuant to the Atomic Energy Act of 1954, as amended, and the Energy Reorganization Act of 1974 and the regulations of he 
Nuclear Regulatory Commission issued pursuant thereto, and in reliance on statements and representations heretofore made by he 
licensee, a license is hereby issued to the licensee authorizing the export of the materials and/or production or utilization facilil es 
listed below, subject to the terms and conditions herein. 

RSB Logistic Inc. 
2425 South 4th Street 
Paducah,KY 42003 

LICENSEE 

Attn: Helge Struthers 

INTERMEDIATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

NONE 

APPLICANT'S REFERENCE NO.: RSB-2016-04 

ULTIMATE CONSIGNEE(S) IN FOREIGN COUNTRY(IES) 

Cameco Corporation 
Eldorado Road 
Highway 17 West 
Blind River, Ontario 
Canada 

(For conversion of U30s to UFs, U02 or U03, and retu n 
to the U.S. for future processing) 

(Suppliers) 

OTHER U.S. PARTY(IES) TO EXPORT 

See Page 2 

ULTIMATE DESTINATION: Canada 
QUANTITY DESCRIPTION OF MATERIALS OR FACILITIES 

The licensee is authorized to export a cumulative total of 12,000,000.0 kilograms 
natural uranium in the form of uranium ore concentrate (U30s). The uranium 
authorized for export is to be returned to the United States. If it is to be transferred o 
another (non-U.S.) ultimate consignee not listed on this license, Canada must obtair1 
U.S. prior approval before the material is re-transferred. 

The license is amended to change the name of the licensee. 

All other conditions remain the same. 

XSOU8798/06, continued on Pag1~ 2 

Neither this license nor any right under this license shall be 
assigned or otherwise transferred in violation of the 
provisions of the Atomic Energy Act of 1954, as amended, and 
the Energy Reorganization Act of 1974. 

THIS LICENSE IS INVALID UNLESS SIGNED BELOW 
BY AUTHORIZED NRC REPRESENTATIVE 

This license is subject to the right of recapture or control by 
Section 108 of the Atomic Energy Act of 1954, as amended, 
and to all of the other provisions of said Acts, now or 
hereafter in effect and to all valid rules and regulations of the 
Nuclear Regulatory Commission. 

SIGNATURE: 

NAME AND TITLE: 

DATE OF ISSUANCE: 

EXPORT LICENSE 

II 

Ja,a~~d 
feather M. Astwood, ~cting Deputy Direc~or . 
Office of International Programs 

July 5, 2016 



OTHER PARTY(IES) TO EXPORT: (Cont'd) 

1. Power Resources Inc. 
Cameco Corporation 
Smithland Ranch 
762 Ross Road 
Douglas, WY 82637 

(Supplier) 

2. Crow Butte Resources Inc. 
Cameco Corporation 
86 Crow Butte Road 
Crawford, NE 69339 

(Supplier) 

3. Uranium Resources Inc. 
641 East FM 1118 
Kingsville, TX 78363 

(Supplier) 

4. Energy Fuels Resources (USA) Inc. 
6425 South Highway 191 
White Mesa Mill 
Blanding, UT 84511 

(Supplier) 

5. Uranium One USA, Inc. 
lrigaray Plant 
2751 lrigaray Road 
Kaycee, WY 82639 

(Supplier) 

6. Uranium Energy Corp 
Hobson Facility 
20278 N FM 81 
Hobson, TX 78117 

7. Uranerz Energy Corporation 
485 Red Springs Road 
Linch, WY 82604 

(Supplier) 

XSOU8798/06 
Page 2 of 2 
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UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

Mr. Helge Struthers 
RSB Logistics Inc. 
2425 South 4th Street 
Paducah, KY 42003 

December 11 , 2017 

SUBJECT: NOTICE OF TIMELY RENEWAL STATUS OF EXPORT LICENSE XSOU8798/06 

Dear Mr. Struthers: 

This letter acknowledges receipt of your application , dated November 27, 2017, for renewal of 
U.S. Nuclear Regulatory Commission license XSOU8798/06. The application has been 
deemed "timely" in accordance with Title 10 of the Code of Federal Regulations, 
Part 110.51 (b)(2) , which allows license XSOU8798/06 to remain valid until issuance of the 
renewed license, XSOU8798/07. Please retain this notice to demonstrate proof of a valid 
license. 

Please refer to the expiring license number XSOU8798/06 in any correspondence or telephone 
calls regarding your renewal. For inquiries regarding review status, please contact Stanley 
Freeman at 301-287-9064 or email Stanley.Freeman@nrc.gov. For inquiries that are technical 
in nature, please contact Jane Chimood at 301-287-9225 or email Jane.Chimood@nrc.gov. 

All written correspondence should be directed to: 

Deputy Director 
Office of International Programs 
U.S . Nuclear Regulatory Commission 
Washington , DC 20555-0001 

cc: 
P. Dessaules DOE/NMMSS 

bighors hief 
Export Controls and Nonproliferation Branch 
Office of International Programs 



Page 1 of 3 

NRC FORM 7 ·""" "•,,., U. S. NUCLEAR REGULATORY COMMISSION APPROVED BY 0MB: NO. 3150-0027 EXPIRES: 11/30/2018 
(02-2016) ( ) Estimated burden per response to comply with this mandatory collection request: 2.4 hours. This 
10 CFR 110 submittal is reviewed to ensure that the applicable stalutory. regulatory, and policy ....... considerations are satisfied. Send comments regarding burden estimate to the FOIA, Privacy, 

APPLICATION FOR NRC EXPORT OR IMPORT and Information Collections Branch (T-5 F53), U.S. Nuclear Regulatory Commission, 

LICENSE, AMENDMENT, RENEWAL, 
Washington, DC 20555-0001 ,or by e-mail to lnfocollects.Resource@nrc.gov, and to the Desk 
Officer, Office of lniormation and Regulatory Affairs, NEOB-10202, (3150-0027). Office ol 

OR CONSENT REQUEST(S) Management and Budget, Washington , DC 20503. If a means used to impose an information 
collection does not display a currently valid 0MB control number, the NRC may not conduct or 

(See Instructions on Pages 4 and 5) sponsor, and a person is not required to respond lo, the information collection. 

' DATE RECEIVED ' ~ 
PART A. FOR NRC USE ONLY JZ PUBLIC OR D NON-PUBLIC DEC: 0 A 7017 5 

LICENSE NUMBE~~~, ~ lo, DOCKET NUMBER AD~S ACCESSION NUMBER 

I IN'\n4~ =-1 
-

PART B. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS, OR CONSENT REQUESTS 
(If more space is needed to comp lete any of the items, use Pages 3-4 first, and then attach additiona l sheets, if necessary.) 

1. NAME AND ADDRESS OF APPLICANT/LICENSEE 1a. NAME OF APPLICANT'S CONTACT 1b. APPLICANT'S REFERENCE NUMBER 

HELGE STRUTHERS RSB 20 18-01 

RSB LOGISTIC INC 1c. PHONE NUMBER 1d. FAX NUMBER 

2425 SOUTH TH STREET (306) 242-8300 (306) 242-2311 

PADUCAH KY 42003 1 e. E-MAIL ADDRESS 

HELG E.STRUTHERS@RSBLOG ISTIC.COM 

2. TYPE OF ACTION REQUESTED (Check One) CONSENT REQUEST 

C 
- - AMENDMENT/RENEWAL D (Parts B, C) 

EXPORT IMPORT L (Parts B, C, E) 
c......J 

(Parts B, D, E) Current License Number: Current License Number: 

XSOU8798 

3. CONTRACT NUMBER(S) 4. FIRST SHIPMENT DATE 5. LAST SHIPMENT DATE 6. PROPOSED EXPIRATION DATE 

01 /01 /20 18 12/31 /2022 12/31 /2022 

PART C. TO BE COMPLETED FOR EXPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the items, use Pages 3-4 fi rst, and then attach additional sheets , if necessary.) 

7. NAME(S) / ADDRESS(ES) OF SUPPLIERS 8. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 9. NAME(S) / ADDRESS(ES) OF ULTIMATE 
AND/OR OTHER PARTIES TO THE EXPORT FOREIGN CONSIGNEE(S) FOREIGN CONSIGNEE(S) 

PLEASE AMEND NAME OF SUPPLIER NIA NO CHANGE 
(SEE PAGE 3) 

7a. FUNCTION(S) PERFORMEDISERVICE(S) PROVIDED Ba. INTERMEDIATE USE(S) 9a. ULTIMATE END USE(S) 

NO CHANGE NO CHANGE NO CHANGE 

10. DESCRIPTION OF RADIOACTIVE MATERIALS, SEALED SOURCES, 
10a. MAX TOTAL VOLUME / 

NUCLEAR FACILITIES, EQUIPMENT, OR COMPONENTS; FOR 
ELEMENT WGT (KG). OR 

1Gb. MAX ENRICHMENT 10c. MAX ISOTOPE 
NUCLEAR EQUIPMENT INCLUDE TOTAL DOLLAR VALUE OF ORWGT % WGT (KG) 
EQUIPMENT FOR EXPORT 

TOTAL ACTIVITY (TBq) 

NO CHANGE NO CHANGE NO CHANGE NO CHANGE 

11. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

NRG FORM 7 (02-2016) 



Page 2 of 3 

NRC FORM 7 U.S. NUCLEAR REGULATORY COMMISSION 
(02-2016) 
10 CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST(S) (Continued) 

LICENSE NUMBER DOCKET NUMBER I ADAMS ACCESSION NUMBER 
J / PUBLIC 

-
OR NON-PUBLIC 

v~1\u.~-;~71 Im -
1 I f\11 ~4-rs::, 

PART D. TO BE COMPLETED FOR IMPORT LICENSES, AMENDMENTS, OR RENEWALS 
(If more space is needed to complete any of the items, use Pages 3-4 first, and then attach additional sheets, if necessary.) 

12. NAME(S) / ADDRESS(ES) OF FOREIGN 
13. NAME(S) / ADDRESS(ES) OF INTERMEDIATE 14. NAME(S) / ADDRESS(ES) OF ULTIMATE U. S. SUPPLIERS AND/OR OTHER PARTIES 

TO IMPORT CONSIGNEE(S) CONSIGNEE(S) 

12a. NRC EXPORT LICENSE NUMBER(S) 13a. LI CENSE NUMBER(S) / EXPIRATION DATE(S) 14a. LICENSE NUMBER(S) / EXPIRATION DATE(S) 
(if applicable) 

13b. INTERMEDIATE USE(S) 14b. ULTIMATE END USE(S) 

15. DESCRIPTION OF RADIOACTIVE MATERIALS. SEALED SOURCES, 
15a. MAX TOTAL VOLUME / 

15b. MAX ENRICHMENT 15c. MAX ISOTOPE 
NUCLEAR FACILITIES 

ELEMENT WGT (KG), OR 
OR WGT % WGT(KG) 

TOTAL ACTIVITY (TBq) 

16. FOREIGN OBLIGATIONS (BY COUNTRY AND BY PERCENTAGE OF MAXIMUM TOTAL VOLUME) 

PART E. TO BE COMPLETED FOR ALL LICENSES, AMENDMENTS, RENEWALS OR CONSENT REQUEST(S) 

17. ADDITIONAL INFORMATION [ZJ YES O NO 17a. COPIES OF RECIPIENTS' DYES [ZJ NO PROVIDED ON PAGES 3, 4, 
AUTHORIZATIONS PROVIDED? 

AND/OR ON SEPARATE SHEETS? 

18. CERTIFICATION: 
I, the applicant's authorized official, hereby certify that this application is prepared in conformity 
with Title10, Code of Federal Regulations, and that all information provided is correct to the best 
of my knowledge. 

18a. PRINT NAME AND TITLE OF AUTHORIZED OFFICIAL 18b. SIGNATURE -- AUTHORIZED OFFICIAL 18c. DATE 

HELGE STRUTHERS 
rNT'L OPERATIONS MANAGER /u7 1(!~~(cj_ A/6(/ .:21 jlc1, 

NRC FORM 7 (02-2016) 
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NRG FORM 7 
(02-2016) 

U. S. NUCLEAR REGULATORY COMMISSION 

10 CFR 110 

APPLICATION FOR NRC EXPORT OR IMPORT 
LICENSE, AMENDMENT, RENEWAL, OR CONSENT REQUEST(S) (Continued) 

LICENSE NUMBER DOCKET NUMBER ADAMS ACCESSION NUMBER 
t/ PUBLIC OR ! 1 NON-PUBLIC 

ADDITIONAL INFORMATION (Reference applicable block numbers from page 1 and/or page 2 for each entry) 

PLEASE AMEND NAME OF SUPPLIER/OTHER PART(IES) TO EXPORT 
FROM: 
7. URANERZ ENERGY CORPORATION 
485 RED SPRINGS ROAD 
LINCH, WY 82604 

TO: 
7. ENERGY FUELS / NICHOLS RANCH 
485 RED SPRINGS ROAD 
LINCH, WY 82604 

NRG FORM 7 (02-2016) 

DECO 4 201~ 



UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

Mr. Robin DelaBarre 
Office of Nuclear Energy, Safety 

& Security, Room 3320 HST 
Bureau of International Security 

& Nonproliferation 
U.S. Department of State 
2201 C Street, NW 
Washington , DC 20520 

Dear Mr. DelaBarre: 

December 12, 2017 

Enclosed is an application from RSB Logistic Inc., dated November 27, 2017, requesting 
Amendment No. 07 to its existing export license XSOU8798/06. This license presently 
authorizes the export of up to 12,000,000 kilograms of natural uranium to Canada, in the form of 
ore concentrate (U30a) for conversion into UF6, U02, or U03, and return to the U.S. for future 
processing. 

The purpose of the amendment is to amend the name of an "Other Party(ies) to Export ," and 
extend the license date of expiration from December 31 , 2017, to December 31 , 2022. 

Since there are no changes to the terms and conditions of the existing license being requested, 
our office is processing this as a minor amendment. We intend to issue the requested license 
after the 30-day time period allotted for public review has expired , and it is determined that 
applicable export license criteria are met. 

Enclosure: 
Export License Appl ication 

cc w/enclosure : 
K. Strangis, DOE/NNSA 
P. Dessaules, DOE/NMMSS 
S. Clagett, DOC 
D. Reinholz, CNSC 

Peter J. abighor 
Export Controls and Nonproliferation Branch 
Office of International Programs 

J. Semones, DHS/CBP . 
R. Bennett, DHS/CBP 
E. Sauls, DTRA 
CNSC 

M. Chen, DOE/NNSA 
J. Goodman , DOE/NNSA 
J. Norles, DOE/NNSA 



The President 
The White House 
Washington, D.C. 20500 

Dear Mr. President 

UNITED STATES 
NUCLEAR REGULATORY COMMISSION 

WASHINGTON, D.C. 20555-0001 

April 22, 2010 

In accordance with the provisions of Section 123 of the Atomic Energy Act of 1954, as 

amended, the U.S. Nuclear Regulatory Commission {NRC) has reviewed the revised Nuclear 

Proliferation Assessments prepared for the proposed Agreement with the Russian Federation 

for Cooperation in the Field of Peaceful Uses of Nuclear Energy. It is the view of the . 
Commission that the proposed agreement as represented by the Secretary of State and the 

Secretary of Energy, includes the ·provisions required by law, and provides a workable · 

framework for civilian nuclear cooperation with Russia The Commission recommends that you 
make the requisite positive statutory determination, approve the proposed agreement, and 

authorize its execution. We note that any NRC licensing actions that are covered under this 

potential agreement. will be subject to licensing reviews under existing NRC requirements to 

determin~. in part, whether they would be inimical to the common defense and security. 

Respectfully, 
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