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November 20, 1987

Director of Nuclear Reactor Regulation
Attention:, Mr. George W. Knighton, Project Director

PWR Project Directorate 57
Division of Pressurized Water Reactor
Licensing-B

Nuclear Regulatory Commission
Washington,'.C. 20555

Re: Application in Respect of Sale and Leaseback
Transactions by El Paso Electric Company
Dated. July 23, 1987 — Palo Verde Nuclear
Generating Station, Unit 3

\

(Docket No. STN 50-530)

Dear Mr. Knighton:

As previously advised by letter of the under-
signed dated November 6, 1987, the undersigned, on
behalf of El Paso Electric Company (El Paso), proposed
consummation of two sale and leaseback transactions on
or about November 18, 1987 with respect to a portion ofits ownership interest in Unit 3 (the "Unit 3Interest" ). You are hereby given notice that the pro-
posed closing date has been rescheduled to a date noearlier than December 8, 1987, which is at least (a)
nine (9)'ays following November 23, 1987, the date of
your receipt of this notice and (b) seven (7) days fol-
lowing the expiration date (October 23, 1987) of the
comment period specified in the Federal Register notice
(52 Fed. Reg. 35784).
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As per our telephone discussion, El Paso
should anticipate receiving an amendment to Facility
Operating License NPF-65 (as requested in the
Application) during the week of November 30, 1987.

If I can be of further assistance, please do
not hesitate to call Bob Michel at (212) 510-7480 or me
at (212) 510-7274.

Franci J. ough in, Jr.

Copies with enclosures to:
Joseph F. Scinto, Esq.
Office of General Counsel
Nuclear Regulatory Commission
7735 Old Georgetown Road .

Bethesda, Maryland 21930

Edwin J. Reis, Esq.
Assistant Chief Hearing Counsel
Nuclear Regulatory Commission
7735 Old Georgetown Road
Bethesda, Maryland 21930

Mr. James C. Peterson
Mr. Michael Davis
Nuclear Regulatory Commission
Air Rights III Building
4550 Montgomery Avenue
Bethesda, Maryland 20814

Dane George, Esq.
Kemp, Smith, Duncan & Hammond
2000 MBank Plaza
El Paso, Texas 79901

Arthur C. Gehr, Esq.
Snell & Wilmer
3100 Valley Bank Center
Phoenix, Arizona 85073
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Mr. E.E. Van Brunt
Executive Vice President
Arizona Nuclear Power Project
11226 North 23rd Ave. Building B
Phoenix, Arizona 85029

Mr. W.E. Royer
Vice President
El Paso Electric Company
303 North Oregon Street
El Paso, Texas 79901

Mr. W.J. Johnson
Vice President and Treasurer
El Paso Electric Company
303 North Oregon Street
El Paso, Texas 79901

Norman M. Segal, Esq.
Robert B. Michel, Esq.
David T. Harmon, Esq.
Mudge Rose Guthrie Alexander & Ferdon
180 Maiden Lane
New York, New York 10038
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