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March 9, 2015

Docket Nos.: 50-321
50-366

U. S. Nuclear Regulatory Commission
ATTN: Document Control Desk
Washington, D.C. 20555

Edwin |. Hatch Nuclear Plant
Financial Assurance Requirements for Decommissioning
Nuclear Power Reactors (10 CFR 50.75(f)(1))

Dear Ladies and Gentlemen:

Pursuant to 10 CFR 50.75(f)(1), each power reactor licensee is required to
report to the NRC the status of its decommissioning funding for each reactor
or part of each reactor it owns on a calendar year basis, beginning on March
31, 1999, and every two years thereafter. Accordingly, the Municipal
Electric Authority of Georgia (MEAG) hereby submits the enclosed
information in accordance with 10 CFR 50.75(f)(1) for operating licenses
DPR-57 and NPF-5 issued for Edwin 1. Hatch Nuclear Plant Unit 1 and 2,
respectively. Southern Nuclear Operating Company, as the operating
licensee and as an agent for the owners of the Edwin |. Hatch Nuclear Plant,
is providing this information to the NRC on behalf of MEAG.

Based on the information presented herein, there is reasonable assurance
that the funding necessary for decommissioning the Edwin |. Hatch Nuclear
Plant, consistent with the NRC prescribed minimum set forth in 10 CFR
50.75(c), will be available on the expiration date of operating licenses DPR-
57 and NPF-5.

Please advise if you have any questions or comments regarding the
information provided herein.

Respectfully submitted,

MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA, by,

e &)

mes E. Fuller
Senior Vice President, Chief Financial Officer

Enclosure Municipal Electric Authority of Georg
1470 Riveredge Parkway NW
Adanta, Georgin 303284640

1-800-333-MEAG 770 563 0300
Fux 770-953-3141



'Enclosure

Edwin I. Hatch Nuclear Plant

Municipal Electric Authority of Georgia

Ownership Percentage - 17.7%

10 CFR 50.75(f)(1) Requirement Unit 1 Unit 2
The NRC minimum decommissioning estimate, 2 2
pursuant to 10 CFR 50.75(b) and (c). ' $114,423,000 $114.423,000
The amount accumulated at the end of the $103,333,855 $101,891,205

calendar year preceding the date of the report for
items included in 10 CFR 50.75(b) and (c).

A schedule of the annual amounts remaining to be
collected; for items in 10 CFR 50.75(b) and (c).

See Schedule in

Attachment 1

See Schedule in
Attachment 1

The assumptions used regarding:

(a) rates of escalation in decommissioning 3.60% 3.60%
costs;
(b) rates of earnings on decommissioning
funds; 5.60% 5.60%
(c) real rate of return; and 2.00% 2.00%
(d) rates of other factors used in funding None None

projections.

Any contracts upon which the licensee is relying
pursuant to 10 CFR 50.75(e)(1)(v).

Attachment 2

Attachment 2

Any modifications to a licensee's current method None None
of providing financial assurance occurring since

the last submitted report.

Any material changes to trust agreements. None None

NOTES:

' The NRC formulas in section 10 CFR 50.75(c) include only those decommissioning costs incurred by licensees
to remove a facility or site safely from service and reduce residual radioactivity to levels that permit: (1) release
of the property for unrestricted use and termination of the license; or (2) release of the property under restricted
conditions and termination of the license. The cost of dismantiing or demolishing non-radiological systems and
structures is not included in the NRC decommissioning cost estimates. The costs of managing and storing
spent fuel on-site until transfer to DOE are not included in the cost formulas.

2 This amount is based on NUREG-1307, Rev. 15, for the burial factor (Option 2) and the December 2014 BLS
data for labor and energy.



Attachment 1

Schedule of the Annual Amounts Remaining to be Collected



MEAG POWER
Decommissioning Funding Plan

Nuclear Decommissioning Fund - Hatch 1
(Dollars in thousands)

Calendar Balance at Interest Less: Balance at
Year Beg. of Year  Contributions (1) Eamings Fees End of Year
(A) (8) (©) ()] (E)
2014 103,334
2015 103,334 - 5,735 (160) 108,909
2016 108,909 - 5,943 (166) 114,686
2017 114,686 - 6,163 (172) 120,676
2018 120,676 - 6,394 (178) 126,892
2019 126,892 - 6,638 (185) 133,345
2020 133,345 . 6,896 (192) 140,049
2021 140,049 - 7,167 (200) 147,016
2022 147,016 - 7453 (208) 154,262
2023 154,262 - 7,755 (216) 161,801
2024 161,801 - 8,073 (225) 169,649
2025 169,649 - ' 8,409 (234) 177,824
2026 177,824 - 8,763 (244) 186,343
2027 186,343 - 9,136 (254) 195,225
2028 195,225 - 9,529 (265) 204,490
2029 204,490 - 9,944 (276) 214,158
2030 214,158 ' - 10,382 (288) 224,251
2031 224,251 - 10,843 (301) 234,793
2032 234,793 - 11,329 (314) 245,808
2033 245,808 - 11,842 (329) 257,322
2034 257,322 - 8,267 (229) 265,360
Total - 166,662 (4,636)
Options: Level Payments
Eoolnotes:

(1) - Based on the current funding levels and decommissioning forecast, the
decommissioning contributions for Hatch Unit One are being suspended.

Date: 3/5/2015; Time: 8:40 PM



MEAG POWER
Decommissioning Funding Plan

Nuclear Decommissioning Fund - Hatch 2
(Dollars in thousands)

Calendar Balance at Interest Less: Balance at
Year Begp. of Year  Contributions (1) Eamings Fees End of Year
(A) (B) (&) (D) (E)
2014 ' 101,891
2015 101,891 - 5,651 (158) 107,384
2016 107,384 - 5,848 (163) 113,069
2017 113,069 - 6,056 (169) 118,956
2018 118,956 - 6,276 (175) 125,057
2019 125,057 - 6,507 (182) 131,382
2020 131,382 - 6,751 (188) 137,945
2021 137,945 - 7,008 (195) 144,758
2022 144,758 - 7,280 (203) 151,835
2023 151,835 - 7,566 (211) 159,190
2024 159,190 - 7.867 (219) 166,838
2025 166,838 - 8,185 (228) 174,796
2026 174,796 - 8,521 (237) 183,079
2027 183,079 - 8,875 (247) 191,707
2028 191,707 - 9,247 (257) 200,697
2029 200,697 - 9,641 (268) 210,070
2030 210,070 - 10,055 (279) 219,846
2031 219,846 - 10,492 (291) 230,047
2032 230,047 - 10,953 (304) 240,696
2033 240,696 - 11,440 (318) 251,818
2034 251,818 - 11,952 (332) 263,439
2035 263,439 - 12,493 (346) 275,585
2036 275,585 - 13,063 (366) 288,282
2037 288,282 - 13,663 (383) 301,562
2038 301,562 - 7,162 (200) 308,525
Total - 212,554 (5,920)
Options: Level Payments
FEoolnotes:

(1) - Based on the current funding levels and decommissioning forecast, the
decommissioning contributions for Hatch Unit Two are being suspended.

© Date: 3/5:2015; Time: 8:41 PM



Attachment 2
Edwin . Hatch Nuclear Plant Financial Assurance
Requirements for Decommissioning Nuclear Power
Reactors — 2015 Submittal

Project One Power Sales Agreement



.

, Uelpant,

POWER SALES CONTRACT
. . Betwra : .
MUNICIPAL ELECTRIC AUTHORITT OF GEORGIA
snd
CITY OF

This Coptract, made and entered ioto as of Oclober 1, 1975, by and betwren the
Musddpal Electrle Authority of Georgla, a public bedy corporate and politic and s publle
corporation of the Stats of Georgia herciafter sometimes dusignated as the Avthority, creat.
od by the provisions of X Ge. L. 1975, p. 107, 19 amended, and ..

. ary oF
a political subdivision of the State of Georgls, hereinafter sometimes desigoated as the Par.

' WITNESSETH
THAT:

WHEREAS, the Participant has nevd for an economical, relisble source of electric
power and edergy to west the growior demands of Hs customers snd hsy dgtarmined o
puachase such electric power aud ehargy from resourcss 'uwned, contrcllad, or purchased

by the Authority, snd

WWHEREAS, the Authority will take or canss to be taken all steps necewsary to secun
such governmental permits, licenses, and approvals ss are necassary for, and will than pro-
ceed as approprists with final detigm, finsncing szd scquisition or eanstruction of thase
{adlties honin desczibed aud designated ss the Project for the supply of alectric powsr axd
energy to the Participant and 1o sll other political subdivisions contracting with the Avthan
ity therefor, and will sdll tho output snd services of meh facllities parwuant to this Contract
snd to contracts substaptially fdantics] to thés Contract with other politfeal subdividions,
designatad together with the Particfpant ax the Particlpants, and .t

WHEREAS, {n addiion to the sale to the Participants of tke output and sarvices of the
"Project, {be Auvtbority will also obtaln for snd provida to the Participants the Participanty
Supplesental Bollz: Powsr Sopply, as bezainafter defined, and . :

WHEREAS, {0 order to enable the Authority to [tsme its revenus bends to pay tha coets
of acquiring sud enastructing the Project, it [s neceasary for the Authority to have binding
contracts with such political subdivisions of the Statscf Georgis ss may detarmine, pursuant
ts authority of I Ga L. 1975, p. 107, as amended, to contract with the Autbority, and sl psy-
.ments required to be made in accordancs with the provisfans of Artiele IIl of auch contrach,
Including psyments required to be made under Article 111 of this Contract, und all other psy-
Tuenty attributadle to the Profect or ts the Annus] Profect Casts, 52 herelnaftar deffoed, to ba
msade {n accerdance with o purwuant Lo say other provision of this Contract and such othe
codtracts aball be pledged as security for the payment of such Boods; .

1




NOW THEREFORE:

For and {a corufderstion of the pramises and the mutual covenants sud agreements here.
Inafter st forth, and In order to pay the Authority for its costs of providing (1) the Parti.
elpant’s Enlitlument Share, as hareinafter defined, of the outpat 1ad services of qach faclity
of the Projsct and (1i) the Participant’s Supplementsi Bulk Power Supply, it Is agreed by and
betweza the portles herato as follows: .

ARTICLE
TERXY 'OF CONTRACT, DEFINITIONS

Section 0L Tem. . -

Ths term of (his Contract shall begin and thls Contract shall conititate a binding obli-
gation of the parties bereto from und after ita exscytion by the laat party to exscuts the
-ssme, The obligstion of the Authority to provide slectric powsr and anergy under the pro-
visions of thix Contract shall begin with the first lrsusnce’ and dilivery by sald Aathority' of
any of fts Boods which are anthorized $0 be farued by the provisions of I Ga. L. 1976, p. 107,
as amended, ar, [n the event notes of the Authority are zsued {n anticipation of tha lagusncs .
of Bonds, yueh obligation shall begia with the issuance and dellvery of auch bond anticipation
notes, The torm of this Contract shall eoatinue In full force and affect ustil guch Hmae, not
exceeding fifty years, as all of the Authority’s Bouds as hexalpafter duflomd or notas lasusd
in asticipation of the lssuance of Boods and the interest therson have teen paid or pravision
for psymunt shall have besn made {n sccardancs with the provisions of the Boad Rasalution
. or unti] guzh Gmse as the Profsct shall be retired from sarvics, decommissioned, or disposed of
by the Authority, whichavar (s later. . ) " :

Sectlon 102, Daftaltions and Esplanatioa’of Terms,
© Asused hesein: - . " S ;
(a) “Act” shall mean that certain Act of the 1975 sesslon of the Genarsl Asaembly of the

Gtate of Georxis compiled and published In I Gu. L. 1875, p. 107, as the same has bean bego-
fofors or may be hereaftsr amanded o

, (b) “Anacal Profect Costa” shall mesn, with raspect to s Power Sopply Year, to tha ex-
tent not pald as & part of the Costs of Acquisifon and Conmstruction, all coata and expenses
of the Aothorfty paid by the Authority for esch of the ganersting facilities and the transmis
slon syatem facilitien comprising the Project durlny such Powser Supply Yeur allocable to the
Project Induding, dut not Umited o, thass Stams of cost and axpanse refarred to In Section
é(::(b) uud é:)..‘:l:::. u:l. Asnusl Profect Genarstion Fixed Charges, Othar Anausl Profect

eration A Profect Truosmission Fixed Charges, and Other Annusl Profect
Transmfaon Coste. fec S g . o
- (eJ “Ancual Supplemental Costa” ghall mean those costs snd expenses of the Authority .
.llo:.;bh to tha purchasing or furnishing of Supplemeats) Bulk Power Supply to the Partiel
pants. .
(d) “Annual System Budget” shall mesn, with respect Lo & Power Supply Year, the budg-
et adopled by the Authority not lazs than thirty days prier to the beginaing of such Powsr
Supply Year which budget shall [temiza estimstés of Anaus! Project Costs and Aannal 8up-
plamenta) Costs nad all revenues, income, or othar funds to be applied to such Coats, ravpec.
traly, for and appleable to such Power Supply Yesr or, In the case 0f an emanded aych Budyg- .
ok for sad applicstle to such Yoar for the remainder of such Power Bupply Year.



(s) *‘Billlng Statement” shall mean the written statement prapared or cavawd to be pre-
pared monthly by the Aathority that shall be based opon the Anposl System Budget or vpon
the amended Annusl Bystam Budpet adopted by the Aothority parsusnt to Eection 202 hereof,
and that shsll show the manthly amount to be paild to the Authority by the Partielpant in ac-
cordancs with the provisfons of Bections 207 and 403 dezecl

(¢) "“Bonods” shall mean the bonds fasued by the Authority pursuant Lo the provisions of -
ths Bond Resolution to finsnce ot reflasnce the Cost of Acguiyition and Construction of the
Project, whether or not any issue of such boncs shall be subardinated as to payment to any
other issue of such bonds, and shall {pelude sdditionsl Bonds lagoed purscant to the provi-
slons of Sectiom 801 hereof end refunding Bonds [asued pursusnt to the provisions af Sec.
tion 802 herecf.

(g) “Bond Redolution" thall masn the Power Revenue Bond Rasclution and say Supple-
mental Powsz Ravenue Bond Resolution to be sdopted by the Autharity and scceptad by the
Trustae and the Co-Tyustee-(if any) thezeunder for'the beneflt of the ownexs of the Bonds which
shall provide for the lusuance-of such Bonds, & copy of which Powsr.Bevenue Bond Resolution
and Flirst Supplemanta) Power Revenue Bond Rasolution In substaptially the form to be adoptad
by the Authority shall ba on flle in the records of tha Purticinent.

(h) "Bulk' Power Supply” shsll mean, with ru'pﬁ:t ta a Participant, all ejectric ww;r

" sod energy required by such Particlpant In excess of that amount (1) supplied by any geoer-

ation snd trensmistion resources owned by sueh Pardicipant on the effective dats of this Con-
tzact, (1) recalved by such Participant from the Scutheastern Power Administration
(EEPA), snd (iI) procursd by sueh Participsnt from altaruate bulk power supply resources
{8 mecordsnee with the provisions of Section 404, hexeof. - : .

(i) “Cammareis] Operation Date’ shall musn, with respect to each facllity of the Project,
the beginning of the dsy on which such facility of the Project is, {n the opfalon of the Author-
tty, producipg and daliverivg elsctric power snd enargy for commerdial vss, provided, haw-
.evar, in the evant any such facility {s producing and delivering electric power and wmergy
{or commerecis) use on the date of sequisition of the Authority’s (nterast therein, the Author-

* §ty msy estabilsh s Commercial Operstion Data for such facility whick date aball be within a

reasonsbie time of the effective dats of such acquisition. )

(§) “Cansulting Enginesr’” shall mesn an engineer or exgisesring firm of national repo.
{aticn having demonatrated expertise [n the fleld of electric power generation, tranxmiasion,
power supply, electric nuu.tr‘cpumm. rates, snd feas{tlity. ’ ]

(k) “Contract” snd “Powsr Salas Contracts” aball mesn, respectively, thls Contrsct
with the Puticipant and all Power Sules Contracts, including this Contrsct, yubstantially
{dentical bareio entered into by the Authority and s Paticipant, in esch case s ﬁu

“same may be amendsd from tUme to Ume.

() “Cost of Acquisition and Construction” skall rmesn, to the extent not fncluded In An.
nos] Project Costa, all casts of and expensas of planning, dedgning, acquiring, constructing,
fnatalling, sud financing the Profsct, placing the Project {n oparstion, decommissicning, or
dispasal of the Profect, and obtaining governmentsl approvals, coriificatas, purmits snd
licunses with Tespect therata heretators or hereatter pald or Sncorred by tha Authority and

‘may {nclude, in sddition snd without Umitation, the following: .

(1) worldng capital and raserves (n amounta
e ) 2] such Amounts 81 may be estabiished purmant to

(8) interest seirulng in whole oz in part on Bonds prior to sad durﬁw conatruction
aad for such 3dditional perfod as the Autbority msy reasonably determise to ba necmisary
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. *
.

{q) "Power Supply Year” shall medn the calendar year, excapt thn the irst Power Sup-
ply Year shall begin on the date the Authority has an obligation to provide electric power sud
energy 23 detormined {n accordsnce with the provisions of Section 101, herect,

(r) *Proportionats Share” shall mean, with respect to a Partictpant and & Power Sup-
ply Year, that percentage of the Klowalts or kilowstt hours, as the cass may be, of éach type
of service included {n Supplements] Bolk Power Supply which such Plrddpnntln entitled to
receive and for which such Participant is obligated to pay In each mopnth of a Powar Supply
Year. With respect ta kilowstls, such percentage aball be obtainad for each month by dlviglns
the maximum cne-hour Integrated colneldmt systam dimand of such Participant’s Supple
menta) Bulk Power Supply provided by the Authority during the particvlar month by the max- .
Imum cne-hour intayrated colncident syitem demands of Supplamants]! Balk Powdr Supply

- provided by the Authority to all the Participants during that month. With respect to kilowatt

hours, such percentage for each month ahall be oblalned by dividing the idlowstt hours of Sup-
plamantal Bulk Power Supply delivered by the Authority to auch Partitlpant during the
particulsr month by tha total kilowatt hours of Supplemental Bulk Powlr Supply delivared by
the Authority to all of the Participsnts durlng that month

(s) “Profect” shall mean those electric genaration and nmd transmisdon facilities
which sre [dentiffed {n the Description of Praject and those transmission system facflities to
" which reference [e mads in the Dascription of Frojest to ba acquired and comstructed by the
Authority during the time prior to the Commercial Operation Date of the laxt of the generat-
{og fac{lities of the Profect Lo be complated in order to meet the Authority’s investment respon.

. sibjlity during tuch tme in connection with any agreement for an {atagrated transmission sys-

taxs to which the Authority may be a party in accordance with the provisions of Section 802
herea!, togsther with (1) say major renawals, replacements, repairn, additions, bettarments
sad {mprovements necassary, In tha opinlon of the Consiting Engineer, to Xeep the Project
{n good operating condition or to pravant a foss of ravenuss tharafrom, (fi) any major addi-
tions, Improvements, repairs and modificstions to tha Frojuct snd any decommisaionings or '
disposals of the Profect, required by any govirnmantal sgency having jurisdiction over the .
Project or for which the Authority shall be responsible by virtus of any obligaticn of ths Au.
thority sriaing oot of any contract to which the Authority may be 8 party relsting to owner-
ship of the Preject or any facility thereof, (1l) those transmlssion system facilities to which
reference is made In the Description of Project and which ars required, in the oplnion of the
Consulting Enginesr, to be acquired and constructed by the Authority on or aftar the Com-
marels] Operstion Date of the [ast of the generation faciiities of ths Projact to be completed
in order to mest tha Authority’s Investment responsibility after such Commercial Operation
Date [n connection with any sgreement for un intagrated transmission systam to which the
Authority aball be s party in accordancs with the provisfons of Section 302 bereaf, sad (Iv)
workisg capitsl required by the Autherity during conatruiction af the Project and for \heplac.
ing of the Project in oparstion for providing Bulk Power Supply, ineludlng Supplemanta]
Bulk Powaer Sopply, to the Participant.

(t) "Prodest Utllity Practice” at s particular time shall mean any of the Practices,
methods and acta angaged In or appraved by & algnificant portion of the slectric utility In.
dustry prior to such timae, or any of the practices, methods and acts which, in the exercise of
reasonabls judgmunt In light of the facts known stihe time the dsclsion was mads, could bave
been axpected to accomplinh the deasfred result at the -lowest reasonables cost conalstent with

good business practices, relfability, safety and expedition. Prudent Utility Practics !s not
lntendnd to be limited to the optimum practics, method of act to the exclusfon of all others,
but rather to be 8 spectrum of possible Dractices, methods or acts baving due regard for
manufscturers’ warranties axnd the reqofrements of guvernmenta! sgenties of competent



juriadiction. In evduluu whelbiar any act ar propoeal conforms to Prudent Utllity Prac-
tice, the paties shall take into account the objective to achleve optimum utilization of the’

Avuthority’s mnnzcu.

{u)- “Suppluntnhl Bulk Power SW shall mesn, with repect to & Participant, that
portion of Bulk Power Supply required by sueh Participant in excess of that sopplied ‘from
the Project and, unless otharwise ‘provided, from sny future projects wnad or controlled by .
the Authority from which the Participant contracty wilh the. Authority to purchasns dectria
powsr and energy and 5 excess of the generating eapacity reserve service, tranmmision ser+
vice, scheduled, emergency, or tconamy [atarchange sarvice, and such other sarvics associated
with the Project as shall ba supplied by the Authority in sccordance with the provisions of
Section 308, hareof

" (v) “Uncontrollubla Farces” means any cause beyond tha control of the Authority which
by the exerclse of due difigence the Authority Iy unadle ta prevent or overcome, {ncluding but
not Lmited to, failure or refusal of any other porson or entity to comply with then existing
contructs with the Authority or with a Participent. sn act of God, fire, fload, sxplosion,
atrilce, sabolage, pestilence, an act of the publie enamy, civil and military suthority Including .
court orders, Injunctions, and orders of governmental agencies with proper jurisdletion, in.
surzecton or slot, an act of the €lements, fallore of equipment, or (nablilty of the Authority
or xvy Contracters engsged In work on the Project £ obtain ot adip matarisly or equipment
becama of the effect of aimilar causes on eoppliars or :urler:. or Inatility of the Authority to
sell or [saua ity bonds or notes. .

(w) “Uniform System of Accounts’ means the Uniform Systam of Accounts for Class A
.and B Pablic Utilities and Licsnsaes as prescribed aad, {rom . time to time, a3 azuanded or
modifled or subatitutipn thersfor made by the Federa) Power Comulsslon or ity succeasor.

ARTICLE 11

CERTAIN OBLIGATIONS OF TEE AUTHORITY
AND TEBE PARTICIPANT

Section 201. ‘Bulk Power Supply.

The Authorlb’ ‘shall provide or cause o be provided and the Psrticipant lhdl taka from
tha Authority the Bulk Power.Supply of the Participaat. The Actharity will ha respoudhls
{or phaniny, negotisting, designing, finascing, scquiring or construeting, eostractny foz,
sdmlnlstaring, opernting, and pintaining all genaration and transmission srradgwinests
and fecilities nacsssary to effect the delivary apd ssle of such Balk Power Supply to the Per-
ticipant, yrovided, however, that tha Particlpant msy procure alternate bnlk power npplr
resourcss pursuant to the hmn of Sucﬂm 404, hareot. .

J Bection202, AnnualSystew Budzlt

The Authority will prepire and submit to the Participant as Annual System Budget st
least ninely days prior to the daginning of each Power Supply Year. Tba Participast may
then submit to the Authorily, at any time antil such budget {s adopted, any matters or mg-
gestiona reoting to the Budget which the Participant may care to present. The Anthority
shalt than proceed with the cons{deration and sdoptign of agch Budget not lass than thlirty nor
mors than forty-fiva daya prior to the bagionlag of auch Power Supply Year and sdall cavse
coples of such adoptad Budyet to he delivered to tha Participant, provided, however, the Budg-
et for_the flrst Power Supply Year shall be propared, considered, adopted and dellversd In



the most practieabls manner avajlable ln the dlscretion of the Authnntr As required from
time to Ume during any Power Supply Year afier thirty days notice to the Participsnt, the
Authority may sdopt an amended Annval Systers Bodget for and spplicable to such Yut for

tha ramaioder of such Year,

Sectiors 303. Ruperis. _

The Avtharity will ptépste and issus to the Purtidpsnta the following reports -esch
month of the Power Supply Year:

(1} Fissnefa) and Oparating Statement reliting to the Project snd to thn Supplementsl

{2) Statusaf Annual System Budget,
" {3) Status of construction budgat of the Profect during construction,

{4) Aulyds of opulﬁons relating to the Profect and to the Suppl:menh.l Bulk Power
Supply. .

Secilon 206. Racords and Accounts.

Theé Authority will keap accurate ricords and accounts af asch of the facilities compristng
the Project and of the transactions relatizg to the Supplemental Bolk Power Supply as well
a3 of the oparations of the Avthority in acgordance’ with the Uniform System of Aecounts
Sald sccounts aball ba subject to sn annusl sudit by & firm of indepandant certified public
sccountants experfenced In electrie otility sccounting and of natianal reputation to be sub-
mitied b the Authority within sixty deys after the coss of any Power Supply Year. All
tranaactions of the Authority relating to the Profect and to the Suppleasenta) Bulk Powwr
Sopply with respact to esch Powar Supply Yesr shall bs subfect to quch s audit .

Section 203. Cmullh; Engineer.

(8) The Avtherity will retain & consultisg eulnur to rsslst, nMn and ke recom-
mendstions to the Autbority on matiers relating to electric power ganerstion, travaminalon,
powar eupply, alectric utility operations, rates and chargus, Zewsidblity and budgets sud aball
eavse such consulting enginesr to prepare within drs hondred and twenty days following the

- elose of each Power Supply Year an snnual comprabansivs engineering report with respect to
the Profsct and to the Supplamonta) Bulk Powsr Supply for the Immad{ate)y praceding Power
Supply Yaar which shall contaln & copy of the sanual sudit and which shall fzclada;

(1) A report on the opcnﬂonl of thé Autherity;
{2) A reyorton !.he management of the Project;.

(B A nport on th- sufficlancy of rates and charges for untcu,
(4) A report on requirsments for future bulk power supply;

{3) Recommendations a3 to changes [n operstion and the maldng of .npdn. reaewe.
sls, Teplacemants, axtaisions, betterments cod lmprovuunu.

(8) A profection of the Authoritr'.l costs of pmvax the Bulk Power Supply to all
Partidpants for the ensulag five year ylrlnd .

(b) The Anlhorl!r ehal) cauvse a copy of 13id engineering repost to be dd!vutd to aach
Participsnt. .



&

Section 206. Powar Supply Planning,

" The Pactlcipant will keep the Authority advised ou all matters relsting to the Partic-
pant’s powsr supply planaing facluding but not Umited to load forecasts, proposed trans-
misafon snd generation additions and ew dalivery points. . .

Sccum': 207. Diligence.

The Participant will exercise diligasce ia the operation of its eleciric gyatem with ths
view of ascuring efficlency [n kerping with Prudent Utility Practics, will comatruct {ts fadili-
tiea In sccordance wih spacifications st laast equal to thosa preseribed by the National Elec-
tric Safaty Cods of the U. 8. Bureau of Standsrds, will maatain ils Unes at all times In &
pafs opirsting condition, aad will ‘operate sald lines {n suck manner s not to intexfere un-
duly with the operstions of othars. The Participant will use electzie sarvice gqully.luu ths
three phases 83 nesrly as posaible and will maintsin s powar factor of 89.4% lagying or such
greater Power factor a3 misy be agreed upon by the Particlpant in the gt of so¥ other con-
‘tract batween the Authority and any other party, and ssch agreemeat by the Participant
sha!l not ba ugreasonably withhald. : . . ..

Secllon 208, Access.

Participant will give all necsssary parmiasion to enable tha agents of the Aathority to -
earTy out this Contract and will otherwise be subject to spplicatle tarms and cond(tions aet
forth [p thous tariffs which affect the Partlejpant and which are flled with tha Federal Fow-
or Commission. Tha Acthority and the Participant each will yive the other the right to enter

_ tha premises of the other at a1l reasonsble.imes for the purposs of rapairing or ramoving
faclitins, resding meters and performing work lacldentsl to dellvery and recelpt of Bulk

Power Supply.

Section 209. Adjustment of Blllin. .

) At the end of esch Powsr Supply Year the Authority shall determins if the aggragate
smount pald by the Participant under Sections 307 and €03, hareof, to provide recovery of
all ths Authority’s costs during such Powar Supply Year was {n the proper ampunt, sad,
upon the mukiag of such determination, any amount found ta bava bean paid by the Par-
. Heipant {n exxeds of the smount which shoold have bean paid by the Participant skall ba exedit-
ed on the Biling Statements to tha Parteipant for the remsining month or montha of the
Powar Supply Yasr next succesding the Power Supply Year for which such adfastment was
determined to have been nacessary. Ten percant of the amsunt of any deficlancy shall be
added to esck of the next tan Billing Statamnents. In the event that the fallure of & Partici-
pant to psy 1ty Entitlement Share of Annual Proftet Costa in accordanca with- {ts Power
Sales Contract shall have resulted in tha spplication of amounts ln sny ruerve or werking:
fund under the Bond Resolyton to the paymaent of costs payabla from guch reserve or worke
fng fund and the other Participants shsll have made up the deficiency created by such appll-
calon or pald additional amounts (nto such resarve or working fund, smounts thereafter paid
to the Authority by such’ noupaytng Participant for application ta auch past dus payments shall
. be credited on the Billing Statements of such other Perticipsuls in the next month or montha
. asshall basppropriate. :

Seclton 210, Disputed Blonthly BUling Statement,

In case any partion of any monthly- Billing Su.tement' recelved by the Particlpsnt from '
the Authority, shall be In hons fide disputs, the Participant shall pay the Autborily the full
aroual of such monthly Biliing Siatemsat, and, upon determination of the corzect amount,



ths differencs betwesn such correct amount snd such full amouxnt, !f say, will be cxedited to
the Participant by ths Authority after such detarmination, In the event such monthly Billing
Ststement Is In dlspote, the Avthority will give conslderation to such dlaputa and will advise
tha Participant with regard o (he Authority’s position relativa thereto within thirty dava
following written notification by the Participant of ruch dfsputs. .

Section 211. Saurces of Parlicipan(’s Fayments.

The obligations of the Particlpant to make the payments to the Authority under this
Contract shall constituts general obligations of the Participant for ths payment of which
the full fafth snd credit of the Partiejpant shall be and the sama hersby {s pledged to provide
the funds required to falfill all obligatfons urising under thls Contract. Unleas such payments
or provisions for‘ such payments ahall have been made from the revenues of the electric sya-
tem of thé Participant or from other funds thareof; the Partlcipant will gonuslly In esch and
every flscal yeyr during the tarm of this Contract Include fn its gtners) ravenve or sppre-

< pristion measure, whether or not any other items are incjuded, svms sutficient to satisfy tha
payments Tequired to bs made §n axch year by this Conbract until all payments xeguired un-
der this Contrsct have bean pafd in full. In the event for any resson sny such provialon or
sppropriation {s not mada for s fiscal yasr of & Participant, then the chisf fiscal officer of
the Participant shall, |n accordsnce with the provislons of the Act in sffect as of the date of
this Contract, ast up sa an appropriston on the sccounts of the Particlpant in each fiscs)
yesr the smounts required 1o pay the obligations called for under this Contract. Tha amount of
the sppropriation {n such fiscal yesr to mest the obligations of this Contract shall be dus azd
payable and shall be axpunded for the purpose of paying and maating the obligations provided
under the terma and cond jtona of this Contract, and such appyopriation shall have ths sama
- lagal status as If the Participant had Included the amount of the appropristion in its genaral

revanyae or spprepriation messure. .-

Bectlon 212, Rate Covinant,

Tha Participant will establish, maintain end collect rates and chargem for the alectric
aervice of Its alectric rystem 50 a3 to provide revences nifficient, togethar with s valable alec-
tric system reserves, to enable the Pasticipant ‘to pay to the Authority all amoants paysble
nnder this Contragt and io pay all other smounts payable from snd all lawlu] charges sgalnst
or ens on the revenues of 1ts dactric system. ’

ARTICLE I

ELECTRIC POWER AND ENERGY
- FROM TEE PROJECT

Saction 301, Ownersbip of Project.

Ths Authority will isaus tha Bonds fn serles from tima to time undar the Bond Rasolu.
ton to finance and shall own the Profect constating of the Authoritys owaerakdp intarest |
the generation and tranamlasion facllities deseribed in the Deseription of Project attached
to this Cantract and will eause to be delivared to the. Participant durlng esch month of each
Power Supply Yaur {ts Entitlement Sharg of the output and-services of each facility of the

Profect for the useful life of each such facllity of the Projest.
Section 302..Costs of Geraration and Transmissfon Facllitfes Comprising the Project.

(s) Those generstion and branxissfon facilities coraprising the Profect will, for purposes '
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of accounting for the Au'thodtv'u costs and charges to the Pﬂdp;ﬁb, be separated Into (1)
generstion aod related trapsmission facilifes, and (U} transmisslon system facilifes;

() The Authority’s ccsta of providing to'the Partlcipants thelr Eatitlement Shares of
- such genaration zud related transmissfon fscilitfes uy aze {ncluded in the Project will be ae-.
counted for ss described in Section 808 (b) Bereof, sud

(c) The Authority's'costs of providing to the Participants thelr Entltlcl;:lnl Sharus of such
transalssion system facilities as wze (ncluded in the Project will be sccounted foras described In
Section 306(c] hertot, and will be determined as Loliows:.

. {1) Such tansnfifon system facilities as are included in the Project will be nequired
* by the Authority from time to time fox the term of this Contract through paticipation
{0 an [atspatad transmission system sgresment with other utllities. The Authority's
lnvestment respons(bliity [n such tnumission sysem tacQltias for say Powsr Supply
Yeaar will be that perdentage of tha tola) investroent In the comblned tmnsmluion
facilities of the Autharity and such other utlities oblainad by dividing the

deqund of tota) Bulk Power Supply provided by the Authority taall the Participants
during such Power Supply Year by the combined demsnda of the Authority and such
other utflities during such Power Supply Year and expresying the resplt as ¢ percantage.
The Authority's responsibllity for snnusl espital costa relating to renawals, teplace-
menty, rapain, sddidons, betterments and improvements to and for annual opersting

costy of such transmizsion systam {acllitles for sny Power.Supply Year wil be the.

annual capital end opersting cosks Incumred by tha Authority for mich Iaclities.

" (2) In the avent the Authority amumes responulbility for transmisslon of the Particl-
pants’ sllotmants of SEPA powar pussuant to amngemantt for which provision is
mads (0 Sections 803 and 804 hereof, the Authority's responsdbility for lnvestment In,
and sunual capital and operating costs of, such tasmisslon system facditics acquited

by the Authority from time to tims through participation In such Integrated trans-

mbssion systam agreement way be Incransed. Tha Authorily’s lavestment responsftillity
In such incressed transmimion system facliities for sny Power Supply Yesr will be that
purcentage "of the total Invastment in the combined transriission faclities of the
Autbority snd such other utlliles obtained by dividing. Uie demand of such SEPA
power plus the damand of total Bulk Powser Supply provided by the Authority to ail
the Purticipants during such Power Supply Year by the combined demands of the
Authority arid such other utllities during such Power Supply Yeu ead expressing the
result af a perceatage. The Authority's responsiblifty for annual-cspilal costs Calating to
tsnewals, reDlacements, repainy, addjtons, battarments and improvements to and for
sanual openting coste of such [noressed tranmuinlon system facllities for any Powser

Supply Ymr will be the annual €apital and openting corts lncumed by the Authorlty

. lormuch lacilities
Section 803. Interconnection Arrangements,

The Authority will purchase or provide such generatlng capscily reserve service, trans-
mlssfon ssrvice, malntanance service, smergeney eervice, economy Interchangs service and
other Inturchange servics associated with the Project as may be nezessary for the raliable and
scooomlical supply of the output and services of the Profect and will causs to be dallversd to
the Partidgant during sach month of the Power Supply Year [td Eatitlament Share of such
output and services. The Authority may use electric anesgy from the Project which is surplus
to the requirements of the Participants, sa sveh surplus may be avallable from Uma to tHme,
for the purposs of seonomy ntarchange servize or othar {mterchsoge sarvices with others,
and any ost revenuss racelved by the Authority for any such services shall be cyedited to
the Participuibs By the Authority In proportion to their Entitlemeat Shures.
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Sectlon 804  Operxtlon and Maintenance.

The Authority covenaots and agrees that it will operate, maintain and manage tbl Pro-
ject or ctagse the samue t5 be operated, maintained and managed in an dﬂaut and econom-
{cal manner, m{mnt with Prudent Utllity !'n:t!ef.

Section 308. lrunn.gu.

The Aothority aball maintain or cause to be maintained, in force for ths benafit of the
parties bexato, as their interest shall appear, 22 Coaly of Acgolsition snd Construction or An-
nu;l Profect Costs, guch insuranca with respect to the Projest as shall be avaflable and as is
wsually carried by utilitins constructing and operating Fenexating facllities bot, in the cass of
nuclesr geseratisg facllities, not less than will gatitfy the requirements of Federsl and stata
law a2d the Nuclexr Regulstory Commission regulstions 1zd such other fasurince as ls usu-
ally earried by elactric otflitfes {n conformity with Prudent Utitity Practice.

Sedlon 806, Qu:xu and ‘Blmnn for Lthe Profect. -
(s) Tte Anthority will eatablish fair and nopdlserimlastory charges for sl output and

" servics provided by the Authority to the Participants relattng to each facllity of the Profect

designed to recover all of the Authority’s costs alloesble o such {acllity cammanelng with the -
Commercial Oparation Date of such facility or the date to which iaterest hag baen capitalised
on Boads allocabls to such facllity, whichevei [3 the aarlier, as set forth in tha Annual System
Budgat, or the amended Annuval Systerm Budget adopled Dy the Authority pursusat to Section
202 bareof, snd such costs shsll inelude Annual Profect Costs.

-(b) The Amnual Project Costa alloeable to uu generation and ralated trancmission feel)-
{Hes of the Project shall {nclude at lesst the following Jterxs of costa and expense:

(1) “Aanusl Project Generation Fixed Charges,” which means:

(A) the amount which the Aunthority s required under the Bond Resclytioa
to pay of depusit into any fund or sccount established by the Boad Resolution for
thy payment of Debt Service and sny reseve requiraments for Bands wbich ar

slocableto (i) the generationsnd relaled bmhslm facllities of the Project and
(1) the working capita) which Is required by tha Anthority for praviding Bulk Pow.
or Sopply, jncluding Supplemental Bulk Power Supply to the Participants snd which
fa allocabla to tha generation and related transmiasion facilities of the Project;

(B) the smoant (not otherwise included under any item in this Section 806 (b))
sloeable to ths generstion and refated transminion fycilities of the Profect which
the Authority, is required under the Bozd Resolution to pay or deposit doiing such
-Power Sopply Yaar Into any other fund or account eatablished by the Bond Resolu-
tion, and shall {nelade, without Umitation, any such amounts requized to misks op
avy ddlclency in any reserve fund or working fund required or permitted by the
Bond Resolution resulting from s defaclt in psyments by say Particlpant or Par
Hepsnts of amounts due under its or thelr Power Sales Contracts with the Authority;

. . (C) amounta which the Authority is requirtd under the providons of the Bond
Resolution to pay or deposit {nto s reserye for renewals and faplsceamenta;

(D) smounts which must be resiized by the Authority for coverage of Debt
Service a3 ruay be required by.the Bond Resolution;

‘{E) smounts which must be szt eside by the Authority lor.!ln retirement from
11
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(B) the axnonst (not otherwiae included under any item of this Section 808 (c))
allocable to the transmisslon system facilitiea of tha Project which the Authority is
requirsd vnder the Bond Resolutlon to pay or depotlt durlag such Power Supply
Year iato any other fund or account astablished by the Band Resclution, snd sball
{necluds, without limitation, any auch amounts required to maks up any deflciency
in sny reserve fund ar worldng fund required or permitted by the Bond Resclution
resultiug from 8 default in psyments by any Participast ar Paxticdpants of amounts
due onder ity or thefr Power Salea Contracty with the Authority;

. (C) the smount which the Authority (s required under the provisions of the
Bond Resolution to pay or deposit into a reserve for mgwuh and replacenants; and

(D} amounts which must be realized by the Authority for coverage of Debt
Service as may be required by the Bond Rasolotlan; snd

(2) “Other Annusal Project Transmission Costs,” which means:

(A) amounts for ordinary opéralion and maintensunce coats, sdministrative snd
general costs, insurance, overhead, and any other charges payadls by the Authority
jo connection with such transmlssfon system facllities, includlog sli credits due to
Participants with respect.to dalivery point tansmission facllities; and

(B) smounts required of the Authority by the provislons of tha Bond Resolu-
tion to gay the costa of or to provide reserves for (J) wxtraordinary oparatfon and
malntansace conts, focluding the preventlon or eorrsction of any unusosl losy or dam-
age (0 keep the tranmmiuns{on syztera facilities of the Projict (o good opersting con-
dition, or to prevant s loss of revenues therefrotn, (il) any mafor renewaly, replace-.
mants, repairs, additions, betterments snd improvements necessary, in the opinion of
the Censulting Engineer, to keep the transmission system facilitfes of the Project
in good opsrating condition or to prevent s loss of revenues therefrom and (11i) any
major, additjons, improvements, rapairs-or modifications to any sueh transmisafon
tacllity required by any governmenta] sgency having jurlsdiction over the Profect or
for which the Authority sball be responsibie by virtue of uny obligation of the Au.
thority ariring out of any ceplract ta which ths Authority may be a party relating
ta ownershlp of the Project or any facllity theteof to ths axtent that the Authority
fs not raimbuwsed tharefor from the proceeds of [nsurance or fusds for auch pay-.
psant wre 3ot avallable to the Authority therefor from any funds or sccounts estab-
Jished uader the Bond Resclution, or funds for such payment ars not provided by
the (sscance of additional Bonds pursvant to Article V of this Contract,

(d) The Authority ahall bil} the Particlpact each month duriag each Power Supply Year
ty providing the Participant with a Billing Btatement fir auch mavth Io sccordance with
the charges estsblished pursuant to the provisions of this Secticn 508, Such Billing Statement
ghall set forth. smong othar things, the sum to be paid for such manth by the Participant
for its Entitlemant Share of the Project output and services, and such som shall equal the
Particlpast’'s Entitiemet Share of that smount of Annus) Project Coats, as estimated fn the
then curzent Annual System Budget, which tha Aothority Is raquired pursuant to the Bend |
Resalution ta accrus, pay or set aside during each month, Such monthly Billisg’ Staterant

"shall {ncluda & credit for guch dolivery point tranimissfon facllittes as ary ownaed, finanuad,
ov opirated by the Participant, and such Biillng Statement shall Ve paid by the Participast
cn or before the tenth day from the dale of such 101 Amounts dus and Bot paid by the Par-
tielpant on or bafare auld day shall besr sn additlonal charge of one and ons-bal¢ peresut par
month untl) the amount due Is pald in full. At the end of esch Pever Supply Year, adjust-
ments of blling gh.u be mada In accordance with Section 209 hereof. If the Participant pays
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leas than the full amount due with respect to a Billing Statement, the partisl paymant 4o ze-
ceived shall be applied firat §n discharge of the Participant’s obligzien to pay its Batitlment
Shars of the Anonal Project Costs uv providd In thiy Articje HI bafors sy funds from such
partlal payment are applied to the discharge of the Participant's obligations uader the pro-
visions. of Article IV hersof. _

(¢) At mich times as the Anthorily lisues additiona) Bonds In accordance with the pro-
vislons of Article V, hereof, the Anthority wib incresgs such elements of Ansual Profest Costs
as are necesaary and the Participant shall pay fts Entitlement Share of sush {ncrassed
chargas pursuant to the provisfous of Section 207 hereal. : : . .

Sectlion 807. Prodect Eatitlement and Payment Oblirations.

. () The Participant shall be entitled to recelve Its Extitlemsent Share of thersutpot and
trangraission services of the Prefect snd of all' services provided by tha Autharity In se-
cordsnce with the provisions of Section 308 hereof, a3 may be avallable for the useful Life

of tha Profect. | .

(v} The Participant akall pay {ta Entitlement Share of Annual Project Costs sat Zorth
In the monthly Billing Statemmts submittsd by the Authority to the Partitipant In accord-
ance with the provisions of Section 3068 hereof, whather or not the Project or any part there-
of has been completed, {3 operating or operable or its output {3 sospended, Intarrupled, (n-
terfered with, reduced or curtslled or tarminated {n whole or In pazt, and such paymamts
Ball not be gubfect to reduction whather by offset or otharwiss aad shall not be eondition-
- ‘sl upon the performadce or nooparforroance by a0y party of any sgreemant for any cause

whataver.

Sectlon 808, Determination of Participani’s Eniltlement Shares of. Transmisaloa Syaiem Fa-
cilittes Included In tha Project.

(s) With respect to tronsmission systam faclliles Included in the Froject, the Entitle-
ment Share for esch Partlcipant to be determined by the Authority for each Pawer Supply
Your shall be the pergentage sBotable to the Partldpant of the traramisslon sexvices provided
by the Autharity and of the costs Incurred by the Authority relating to such tzsasmlission sys-
tem facllities as are acquirad by the Authority £rom time ta time for the term of this Contract
through participation In an {ategrated transminfon system sgreement with other uhlites.
Such parcentage shall be determingd by the Avthorily by dividing the avarsge of tha opabour
integrated coincldent systsm damands for Bulk Power Supply provided by the Authority to
such Participant durlog each manth of such Power Supply Year by the svarage of tha one-
bour |atagrated colocident systar damands of total Bulk Power Eupply peovidel by the Au.
- thority-to all of ths Part{cipants durlny each month of such Potwer Supply Year asd exprensing
the result a4 2 percentage so that, when all of sach Entitlement Shares so computed by the
Authority are added together, thelr sum shall be ons hundred. For the purposes of such com-,
putation, the ona-bour interval skall be thas hour during which there ahall eccnr the maximom
one-hour {ategrated colncident syatem demsnds of totn) Bulk Powsr Supplp pruvided by the
Authority to all of the Parliclpaats. - ..

(b) Ia the cvent the Authority assumes responsibility for tranymisson of the Partici-
panty’ allotmants of SEPA powar pursusal to sezangsments for which provision 1a mida in
Sections 803 and 804 heraof, and such responsibllity results in an Increase In ths investmant
In sud snnusl operating costs of such transmission systam faclitfes, the Ent{tlement Share
for each Participant to be determined by the Authority for each Power Supply Year sall be
the parcentage allocable to the Partielpait of the tranamiasion servicss provided by tho Au-
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thority and of the coats Incurred by the Avthority relsting io such increased responiibility.
Such parcentsge 2hall be dstermined by the Authority by dividing the averagy of the ons-hoor
Integrated coincident system demands of such SEPA power plus the damands of Bulk Power
Supply provided by the Autbority to such Participant during esch month'of such Power Sop-
ply Yusr by the average cne-hour integrated coincldent system demsnds of SEPA power and
demandy of total Bulkk Power Supply provided by the Autharity to sll of the Participants during
ths sams one-hovr Snterval of asch month of such Pewer Supply Year and expresing the re-
sult as & percentage so that, when all of such Entitlement Shares s0 computed by the Auvtbority
are sdded together, their sum ahall be one hundred. For the purposes of suchcoinputation, the
ona-hoar fatervel shall be the bour during which there ahall occur the maximum onehoor [ate-
grated cofncident systam danands of SEPA power and demands of total Bulk Power Sapply
provided by the Aothority to all of the Participants. T

(¢) Suoch Extitlament Shares of tranmmlision systen facilitfes included In the Project
shall be estimated by the Autharity prior to the beginning of any Power Supply Yesr and
such estimatsa shall be get forth in the Annusl Syatem Budget Revislons of such astimaited
Eat{tlement Shares shall be made by the Autbority st the end of such Power Supply Yesr
based upon auch syatem demands as actualy experfenced and the tlllings for such Powar Sup-
ply Year shall be sdfusted by tha Authority accordingly. : .

Section 309. Pledge ofPayments. -

. All payments required to be made by the Participant pursvant to the provisions af this
Article 171, snd all other paymunts sttributabls to the Profect ar Lo the Antiual Project Costs
o be made {n sccordincs with or pursuant to any othar provision of this Contract, shall be
pledged to secure the payment of the Authority’s Baode o .

Section 310, Paymani as Operating Expense.

*So Jong as electric power and energy shall actually be received by a Participant from any

facility or facilities of the Profect, the Participant's Estitlement Share of Anzusl Profect

Costs ahall be pald by the Participant as a cost of purchased alectric power and energy for -

Participsat’s electric system sad as an expenss of opaation avd maintensnce thereot.

Section 811, Credla to Annual Projuct Cost.

The Authority may, pursuant to the Sehiedule of Entitlernent Shares and participation {n
an Integratad transmiasion system agresmuat with others, for which proyidon is-mada In Sec.
tion 802(c), herectf, aell the cutput and services of faciiitien Included o the Project to other
utllities. The soticipated procaeds from such sals shall ba estimated in the Annual System
Budget, and azy net revaaues sctuslly recelvgd by tha Auothority as the result of such sales to
othar utiltiths during any moenth of the Powsr Supply Year shall be credited to the Partic-
pants {n proportien to thelr Euntitjummt Shares In the monthly Billlog Statemwut for the
following menth. .

* Sectlon 3120 Sale of Excesa Partlcipant’s Eutillement Share.

) In the evaat the Participant sball determing that sll or any part of the Partleipant’s
Eat{tlament Share of the output and gervices of the ganerating facilities of the Profact ars in
excaan of the requirements of the Participant, the .Autharity may. ssll and trsasfer for sny
period of time all or any part of such excess cutput and services to such othar Part{eipants
a1 ahall agTes to take such axiess cutput snd ssrvices, Provided, howsver, that in the event
the other Pl'rﬂdplnu do not agree to take tha entira amount of such excess, tha Autbority
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shall bave the right to dispase of such excess to other utilities I all or any portion of snch
excem of the Partieipaat’s Entitiement Share of ootput and sarvices Is s0ld pursuant to this
asction, the Particlpant’s Entitlument Share shall not be veduced, snd the Participant shall
remaln Usble to the Aothorlty to pay tha full amount of It Billing Statemsnt as {f such sale
bad not been roade; axcapt that sueh Hability skall be discharged to the prtunt that the Authord-
ty shall recelve psymant for such excesa output and services from the parchaser or purchasers

thereof. .

ARTICLE 1Y

SUPPLEMENTAL BULX POWER
BUPPLY ARRANGERENTS

Bection 401. Supplements! Bulk Power Supply Provided by the Authority.

The Autbosity will provide or cause to ba provided to tha Partlcipant its Supplemental
Bulk Power Suppl¥ during ssch month of esch Power Supply Yaar, Such Supplemental Bulk
Power Supply may [uclude, bat sball not de imited to, partisl and full requirements firm
power purchases, wnd unlt power sarvice, firm and nonfirm capacity sad antrgy wrvice,
transmiasion service acd other {uterchargs suvies made svallable sy & result of tranmac.”
tions with other utilitfes. The costy to the Authorily of elscizic power 424 eneryy purchaasd
by the Authorily from other utilities based upon tariffs flled by auch other utliies with the
Fedaral Power Commission will ba directly reflectsd {a the monthly Biling Statemant to the

. Pasticipant. Such monthly BiMing Statemest will includa a credit for such delfvery point
transmission {aclitles 83 are owned, finanesd, or opersted by ths Participant. )

Section 402. Charges for Supplemental Bulk Power Supply.

. "(s) The Authority will establish faisr snd nendiscrimlsalory charges for all serviees
provided by the Asthority to the Participsats refating to the Supplemental Bulk Pawer Sups
ply of the Participants dealyned to recover all of the Authority’s costs of scqulring, finsneing,
oparating and malntaining ‘such Supplemental Bulk Powsr Supply as such costs are set'forh
In the Annus| System Budget or any amended Annual System Budgst adopted by the Au-
thority pursuant to Section 202 hereof, and such costs shall include Annual Supplemental Coats
2% definad In Section 199 (e), hereof; und :

(b) The Authority shall bill the Participuat exch month during esch Powar Supply Yaar
by providing the Participant with & Billlng Statsment sccarding to the charges established
pursusnt to the provisions of this Section 402, for the sarvices supplied bo the Particfpent by
the Authority es set 2orthh [n Section 408 Bareot, and for tha coats {ncurred by the Aathority
o3 sat forth in thls Section 402, and sveh bill shall ba patd by the Participant on or bagore the °
tenth day from the date thereof. Amouats dus and not pald by the Purtielpant on or before sald
day sball bear sn additiona] charge of one and one-half perceat par month uatl the amount
dus [s pald In full. At the end of each Powar Supply Yesr, adjustients of bilings aball be
made in tccordance with the provisions of Section 209 heraot. .

Sectlen 403, Supplemental Bulk Power Supply Taken by the Participant

" The Partidpant shall take !l of Its Supplementai Bulk Power Supply from tha Autherity.
and shall pay 1o the Authority the Participsnt's Proportionats Share of Anpual Supplemantat
Costa sat forth [n the monthly Bililng Statement submitted by the Authority to the Partiel

pant,
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Section 404. AMernats Supplementsl Bulk Power Bupply Resouzces.

11 the Partidpant deslres to procure an alternate seurce of supplementa) dolk powsr sup--

ply other than that provided ¥y tho Authority, thc Farticipant may do s0 under tha following
terms and conditions:

(s) 1n20 event will the Puﬂupuut‘n Enuuuue.nt Share of the Project be reduud. and

the Puﬂdpnt will continue to Be obucated to pay its Entitlement Shars of Annual Project

Coxts; -

(b) The Participant will enter futo an interconnection sgreement with the Authority for
TEIerves, amerguKy, economy, scheduled and other interchangs servics, ths tarms and condl-
tions of which will ba aimilar to those contsined In lnterconnection srrangements between
the Anthority and othera;and

(c) The Participant -will give notice to the Autherity of its Intantion to procure such
alternate source which will relleva the Authority from {ta obligation to provide urvien equiv-
alent to gach altaruste source. Such notca will ba at least the following:

(1) Two years if such alternate sowrce equals 20% or lass of Puﬁapmt'l total peak
demand Jesa SEPA power and Participant’s Entitlement Shareof ﬁu ovtput and sexviem
of the generating faciiities of the Project;

(2) Thres years if such alternse sources squsls more than 20% byt not nuter than
30% of Participant's total pesk démand less SEPA power and Participant’s Entitlement
Shaxe of the cutput and services of the generating faciities included in the Pnj.r.t.
(3) Five yasrs §f such alternste source equals more then 30% but not gxaster than
. 40% of Participant's tola) paak demand Jeas SEPA powar and Particlpant’ Entitlement
. Share of the output and services of the gunarating facllitles of the Project; :

(4) Seven years If such alternate source equals more than 405 but pot grester than

€0% of Participant’s total peak dumand less SEPA power and Participant’s Enhumut'

Share of the output and services of the generating facilities of the Project;

(5) Nius years jf such alternsts source equals more than 60% of Participant’s tohl
peak demand less SEPA power and Participant's Entitlernent Sbare of the output and
services of the generating facilitias of tha Profect;

Provided, bowaver, that the Autharity and the Partelpant mey mutually sgres to 2 notice
shortar than any of those provided aboeve {f no burden or cost would be imposed upen the
Authority as the reanit of such shortar notice. _

Seclian 405 Interconnwcilon Arcangeuments, .

The Autharity and the Participant may mutually sgrse to enter.into interconnection az.
. TaDgements 10 TRCVes, amergency, economy, achaduled and cthar Inteichange sarvice for
generation and tranamission facilitfes owned by the Participant on the efective date of this

Contrict, thetaTms and conditions of which arrangements shall aot be incongstent with the
provisions of this Contract.

ARTICLE V

ADDI’I‘IONAL BONDS

Sectlon 5§01, Issusnce ot Aidlﬂoml Bonds.

(s) Additional Bonds may be s0ld and issued by the Authority in accordance with the
provisions of the Boud Resolution at agy ime and from time to ﬂmo in the evant, for any
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resaun, the proceeds derived {row the zale of the Bonds first validated puracant to tha pro-.

viafons of the Act and of this Contract shall be {nsufficlent for the purposs of completing the -
{nitfsl facilities of the Project and placing esch facility thereof in Commercial Oparation in.
cludizg the complation of those transmisdon system facilities to ba acquired and ronatructad
by tha Aotharity prior to the Comunerdal Operation Date of the last of the gengrating'facili-
Hes of the Project Lo be complated in order to magt the Authorily’s investment responsfbfiity
‘durlng such pariod [n connection with suy agreemant for an integrated transminicn system to
which the Authority msy be & party {n sccordance with the provisions of Bection 802 hereof.

(b) Additional Bonda sy be sold and lssued by the Acthority In accordance with tha pro-
vislons of the Bond Resolution at any time and from time {n tima {n the event fmds ers re-
quired 1o pay the cost of ({) a2y major ranewals, replucements, repairs, additions, bettar-
ments, or {mprovemests, to the Project necessary, in the opinton of ths Consulting Enginasr,
to keep tha Froject Io good opersting condition or to pravest & kas of rsvamues therefrvm.
(i) say mejor additicns, Improvemants, repairs, or modifications to the Profect, or any de-
commissionlngs or &lspassly of ths Project, required by any governmental apency havieg
Jurisdiction over the Project or for which the Aythority shall be responaible.by virtue of any
oblfgation of the Authority arising out of any coatract to which the Authority msy be & party
7elaing to ownership of the Project or any facility thegeof, or (iil) reload fuel for each guner-
ation facllity of the Project {n sny Pawer Supply Yesr to the éxtent that sulflcient funds are
not avaflable {n any tessrves sstsbliahed by tha Authority for Fuel Costs; provided however,
that no such additfons! Bonds msy be lssusd for the purposs of adding additional genarating
unlts to ths Profect. ] )

. (c) At such time as fugds may be reguired to provide funds in exceas of thoss provided
from the sals of the Bonds firat valldated pursuant to the Act and this Contrazt tv mest the
Aothority’s invatment respoaslbillly In connsciion with the sgrarment to which the Authari-
iy sy ba & pasty providing for an nlegrated transmissfon system, In accordance with the
provisionn of Sectlon 802, hereof, the Authority may provide such funds as may be necesaary
therefor by the lssusnce of additional Bonds, .

(d) Any such sdditional Bouds shail be aecured by susignment of ths payments to be
msds by tha Partleipsnts pursuant to the provisions of Artels ITT of the Pawar Sales Con-
tracts, Including payments required to be msds undar Article I11 of this Contract, and al] oth-
ar_payments attributsbla o the Project or to the Annual Project Costs to be msde fn ascord-
ance with or pursuant to any other provision of- thia Contract, and such othar Powar Sales
Coatracts, a3 such psyments may be Incressed and extsnded by reasom of the lasuance of such
sdditicas? Bonds, and such addftions! Bonds may be {asued In amounis sufficieat to pay the
full amount of such costs and sufficient to provide auch reserves as may be ressonably de-
tarmined by the Authority to be desirable. Any auch sdditions]l Bonds lssued (n secordance
with the provisions of this Sectlon 501 and secured by sssignment of psyments to ba made
in accordance with the provisions of thia Bectian, msy rank parf passu aa to ths securlty af-
forded by ths proyivlons of this Coantraet and of all other Powsr Sales Contracts betwaeen the
Authorlty and the Participants ralsiing to the Project and to the lasuance of Bonds thevefor
with all Boods tharetofora lasued pursuant to snd secured In accordance with the provialons

of this Contract. .o

Seclion 502, Issuancs of Refandlng Bonds.

In the svent the Annual Project Cosls to the Pasticipants of alectric power sad enargy from
the Project may be teduced by the refunding of any of the Bonds then culstanding or in the
event {t shall otherwize be advantsgeous, In the oplnlon of the Autherity, to refund any Bords,
the Authority. may Bsue and sell refunding Bonds to be secured by ausigmment of the payments
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to be made by the Participants pursuint to the provisions of Article [ of the Fower Sales
Contracts, Inchuding psyments required to be roade undar Article 1 of this Contract, and all
other payments attributable to the Project or 1o the Annual Profact Cests to be made In sceor-
dancs with or purruant lo sny other provision of this Contract and such othar Power Sales
Cantracts, Any such refunding Bonds lusued In scrordance with the provisions of this Sectlon and -
sacured by amignment of ruch pryments msy rank purl passu ss (0 the secudty afforded by the

rovisions of this Contract snd of all other Power Sales Contracts betwren the Authotity and the

articipants relating to the Profect wnd to tha leruance of Bonds thérefor with all bonds thereto-
fore ssued purrusat to and ezcured In accordance, with the provirions of this Contract.

Secilon 803. Adjustment of Annusl’ Profect Coats.

. In the event the procsads derlved from the sule of a2y Bonds (ssurd pursvant to the pro-
visions of this Contract, the payment of which Is secuxed by sasigoment of payments made
porsuant {0 the provisions of this Contruct and of all other Power Sales Contructs batwaan
the Authority aud the Participants relating to the Project and to the {ssusnca of Bonds there-
for, wcesd the agpregate smount required for the purposes for which such Bonds wess {s-
3ued, the amount of such axcess shall be usad ta puake up any defidency they existing in
any fund or account under the Bond Resolation in the roanger thsrain provided, and any
balanze 3ball be used Lo retira, by purchsse or call and redemption, Bonds {n advance of
maturity, sad in such event the Aothority will reduce sach elaments of Annual Profect Costa
5% arg Oecessary and approprists 10 Yeflect such acedersted retirement '

ARTICLE Y1
DEFAULT

Secllon 603, Event of Default.

Fadluze of the Particdpant to make to the Authority any of -the payments for which pro-
vialon {s made {n this Contract ihall cotstituls s default on the part of the Particpaat.

Sectlsh 602 Contlouing ObEgaiion, Right.to Discontlnue Service..

+ In the evant of any such default, the ParticSpast shall got ba relieved of ita Hakility for
paymant of the amounts {n defasM, and the Authozity shall have the right ta recover frowm tha
Particlpant 1oy amount (o ddsult. In euforcament of any sueh right of racovary, the Au-
thority msy bring any sult, action, or proceed!ng fn law or in equity, including mandamus and
action for apecific performanca as may be necasmry ar appropriste to mfores any covanant,
agreuzent or obligation ¢a make sny paymmt for which provision Is made In tids Contruct
against the Participant, snd the Avutbority may, upon sisty daya writtan noties to the Par-
Hcipunt, cease sod diacontinue providing all or any portion of the Participant’s Bulk Power

Bupply.” ‘
Sectlon 603, Levy of Tax for Payment.

" In the eveat of such defaclt by the Pagticfpant, the Participant shell provide for the as.
gessmexnt snd collaction of an annual tax suffiefant [n amount to provide funds annually to
make all payments dus undar the provistons of this Contract {n each ysar over the ramatnder
of the Ifaaf this Contract snd the Authority shall have the right to bring sy mit, ecton, or
Proceeding Ip law or In equily, including mandamun azd actlon furspecific performanca, to eu.
Torce the assusmant and collsction of & copinuing direct snnual tax upon all the taxable
Property within the boundsries of such Pareipant sufficlant Iz amount to jrovide such Junds
ansoally in each year of the remalndar of the life of thiy Contract. :
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Secmm §04. Trunslerof i’um- and Egergy Pursuaat lo Dafaoll,

In the evant of a default by a Participant, the Authority ahsll transfer, ou a pro rta
basia o all other Participsnts which are not 1o defaclt, the defaulting Partielpant’s Entitle-
zoent Shars of the ottyut and services of the Profect whieh aball have been discoatizusd by
reason of such defaalt, snd the pro rata porton of sch Entitiement Share of the default-
ing Participant so transfeérred ahall become s part of sud shull be sdded to.the Entitlament .
Share of snch such Sxnsfures Participant, and the transferee Participact aball be obligated
to pay for Ifs Entitlenet Share; Increased s sforansid, a¢ f the Entitlement Blars of -the
transferes Participant, (ncrewsed as sforasa{d, had beco stated arlginally av the Eotitiernent .
Share of the tranaferes Participant in {ts Powar Sales Contract with the Authority, provided,
however, that in no svant ahall sny transfer of any part of a defaulting Parteipant’s Entitle-
ment Share reault In an obligation of & transferes Participant to buy output and services of
tha Project from the Antherity {n excess of fifty percest of the mast recently established max.
foum apnoal hourly puk demand of such transferee Participant and provides, further, that
tbe obligation of the defsuling Participant to psy the Authority shall be rsduced to the
axtent that payments shall be recelved by the Agtharity for that portion of the defsulting
Barticipant’a Entitiemsot Share which may be tranaferred as aforuaid. -

Section 605 Other Defaalt by Participant. . )
Ip the avant of & failure of the Participsnt -to establish, malatald, or collect rates or
charges: adaquata to provide xevanue sufiielent to enable ths Participant to pay ¢l amounts
due to the Autbority mmdar this Contract or {n the event of a fallyre of the Partieipant to
take from tha Autherity s Bulk Power Scpply in sccerdince with the provisioms of this
‘Contract, or in the event of eoy default by the Part{dpant under soy other covenant, agxes-
mant or oblgation of thls Contracl, the Authority msy brlag say suft, action, or proceeding
{2 law or {n equity, incleding mandamus, injunction aod azion for specific performante, s
“may ‘b necessary o appropriate to anforce any coversny, agresment or ebligation of this
Contract againat the ?uﬁdpnut.

~ Section 606, Detsdlt by Authority.

In the event of any dafsult by ths Authority under sny covenant, sgreément or cbligstion
of this Conksct, the Participant may bring any sull, sction, oc proceeding in law or in equity,
including msndamus, fnfunction, and action for specific parforrannce a3 may be necessesy or
appropriale 10 tnforce any covemant, spreament, or obliption of this Contruct sgulrut tha

Authority.

Section 607. Ahnionmc_ng of Remady.
. In cese any procesding taken-cn actount of any defaclt shall have bem discontinued or
sbaodoned for axy reason, the partiss to such proceedings shall be restored to thalr former
positions and rights bereunder, respectivaly, and all rights, remedies, powers, and duties of
ths Authority and the Participant shall continus a3 though no sueh proceedings had been
n. .
ARTICLE VI

MISCELLANEQUS GENERAL PROVISIONS

Secllon 701. Cbarscter and Continully of Service. .

(s) The Authority may temporarily {oturupt or seducs dellverias of elrctric anargy to
4he Pprticipant if the Authority determiines that soch Interruption or 2sductiun fs nacessary
1n cuss of emergendes or in order to jastall equipmant lo or make repalrs to or replacements,




( )] - ®

Investigations, and {nspections of or to perform other maintensncs werk on {ts generation or
transmigsion facfiitfes and rdated spparstuses. After informing the Participunt ragarding
.apy such planned intaruption or reduction, giving the reason tharefor, and stating the prob-
abla durstion thareof, the Authority will io the best of {ts ability schedule such {ntaryuption
or reduction at & time which will cause {he Jezst Interference with the operstions of the

Particdpanta, .
 (b) The Authority ahall not be required ta-provide, or be Jfable for faflure to provide,
. service under this Contract when such fallure or the cessation or curtallment of of fnter-
fererce with the service {s caused by Uncontrollable Forces or, with respect to the services
ta be provided for Supplemental Bulk Power Sapply, lr caused by the fallure ar refusal of any
othar bolk powsr suppller to enter Into ressopable contracts with the Authotity or by the
{nabflity of ths Autharity to oblain any required governmental approvals to ensble the Au-
thority io scquire or construct soy facllities, .

Secllon 702, Metering. -

(a) The Autbority reservas the right to provide for installation of meters and will pro~
vide or cause to be provided all necessary metering equipment for detarmining the qusntity
and conditfons of the supply of elscio powar and etergy deliversd by the Authority vader
this Cantract; previded howaver that the Particdipant may at its own cost {natall additional
matering squipment to provide a'check on that of the Anthority. The Participant shall qupply
without cost to the Autharity & suitable place for Installing ths Autharity’s metariog squip-
ment. .
(b) If soy meter used for billing fails to register or {s fouvnd to bs {naccurate, the An-
therity shall repair or replace such moter or causs {t Lo be repsired or replaced, and an
appropriate blling shall be made to the Partcipant by the Authority based upon the best
Informstfos avallsble for the perfod, not axceeding alxty days, during which uo metering oc- -
curred. Any metsr tusted and foond to be not.more than two percent above or below bormal
shal) ba consldered sceurate insofar as correction of blllings is concerned. If, as a reit of
any test, a meter Is found to rugirter In sxcess of two peurcent above or below normal, then
the reading of such meter previously tsken for bllllng purposss shal) be carrected for the
perfod doring which it Is established the metar was Inaccurats, dut ng correetion shall be mads
Jor any period beyand alxty dsys prior to the date on which st Insceuracy la discoversd by
such tat : .

(c) In addition to such tests us are decined necessery by the Acthority, the Aothority
alal) have any meter teatsd st any tims opon writien ruquest of the Participast and, it avch
mater proves sccurats within two paurcent abova’ar balow normal, the expeass of anch tut
. shill ba borne by the Participant. * . . .

(4) The Autbority shall notify the Partfelpant in advance of the e of any metar test
00 that 4 reprumntative of the Partie{pant may be present.
" Suction 703. Power Dellveries, . i
Powar and energy furzished to the Partlcipant vader this Coatract shall be in the form
of three phase curTedt, alternating at s frequancy of spproximstely 60 Rute
Sectlon 704. LisbUity of Parties. |

“The Autbority and the Particlpsat shull sssume full responsiblity and Jability for the
maintenance and operation of their respective properties and each shall indamnify and save
harmless the otder from all Habllity and expanse ca secount of any aad sll damages, calms,
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or actions, Induding injury to or death of persons arising from snmy sct or accdent {n con-
nection with tha installation, presence, malutensnen and operation of tba property and equip-
ment of the {ndemnlfying party snd not esuied In whole or In part by the negligence of the
other party; jrovided that any ladillly which.ls Incurred by the Authority through the gper-
ation and piaiptensnce of the Profect sad not covered, or cat covered suffidently, by Jnsur-
ance shall be pald solsly from ths revenues of the Autbority, and suy payments rasds by the
Authority to ud:ly sueh lability ahall became part of the Axnoal Bnlun Bodget.

Sectlon 706. Other Tums and Conditions.

Sarvice hereundar shall be {n aceordsoes with such other un:u sud canditiona az are
eatabliahed as part of the Auvtherity’s sarvics rules asd regulations, which sball upt ba in-
conaistent with the provisions of thiy Contract

‘Section 718, Assignment of Conlrect.

. (s) This Contract shall inure to the benefit of and shall be boding opon the rmcﬂvu
successors and assigns of tha parties to this Contract; provided, however, that except as pro-
vided {n the event of a default, and, except for the sasignment by the Autborily acthorised
hereby, neither this Contract nor any foterast Lereln sball ba travaferred or ssxigmed by

_ efther party hereto except with the consent In writlog of tbe other pasty beretn, provided,

bowever, that such consent shall not be withheld unreasonably. No udmut ar transfer
of this Contract shall relfeve the parties of any obMgation heareundar.

(b) The Particlpant aclmowledges and agrues that the Authority may assiga and pladge
1o the Trustee snd Co-Trustse dezigoated in the Rond Resolution all its right, title, and tn-
terut (0 and to all payments to be mads to the Authority under the provisions of Axticle IIX
of tils Contract azd all payments sttributahla to the Project or to the Annusl Project Costs
to be wade {n actordanes with ot pursiaxt to noy other provision of this Cantract as ucux!ty
Zar the payment of the principal (ncluding sinldng fond installments) of, sod prexmiom, £
any, and interust on all the Bonds, ard, upon the execution of such udmnt and pledge,
such Trustee shall have ail yights and med!u herein provided to ths Autbarity, and any
refaencs bereln to thé Authority shall be deemed, with the nrcassary changes In detall, to
{ncdude auch Trustee which shall be a third party beneflelary of the cavenarts snd a'nee-
mants of the Participant herein contalged,

Sectlon 707. Tun!mﬂon or A.mndnut of Contrsci.

(a) This Coatract sball not be torminsted by either party woder any dtwm
whathar based upon the defsult of the other party under this Contract or ny other lnatm—y
mt or otherwise excapt ss specifically provided In this Contract.

(b) Thlas Contract shall not be sended, modlﬂld. or otherwise altared in any’ mur
that will sdvarsely atfect the seanity for the Bonds afferded by the Drovialong of this Con-~
trsct covering the purchase and sals of power hereunder vpon which tha cwnars from tims
to time of the Bonds shall have rdfed as an {nducement to porchass and hold the Bopds, So
Jopg as any of the Bonds are cutstandisg or uotdl adequats provisions for the paymant thezeof
Bave bean made In accordance with the provisfons of the Bond Reaclution, this Contract shall
not be amended, modified; or othearwlie altered in any masner which will redacs the pay-
ments pledged as aecurity for the Bondy or extend the time of auch Feyments provided here-
in or which will in any manzer Impalr or adversely affect the rights of tha owners from
time to time of the Bonda.

(c) None of the Power Sale Contracts msy be muded a3 to any one or more Mdpn!a




89 a1 to provids terms snd conditions different from those herein covtained except upon wiit-
ten notice to and written consint or waiver by each of the other Partlefpsnta, end upon simBar
"amendment being made to the Power Sales Contrsct of any other Participant requesting such
argendment after receipt by such Partieipant of sobice of such amendment. )

ARTICLE Y

FUTVRE FROJECTS UNDERTAEEN
BY THR AUTHORITY
Ssction 801 * Fulzze Projects. .

The Agthority. may from time 1o time conduct studies and negotiations with respect to
pluming, dexgulng, fioincing, constructing, administering, cpuating, and maistainivgy or
otherwise acquiring future. guyustion and transmlnsfon fsdlitfes or rights to the output
thareo! {n agdition to those couternphted fur ths Profect, aad msy make rezsmmandsticns to
the Participant that siuch futore facilities be undertakes by the Anthority. If the Participant
wishesa to partidpate In and the Anthority wishes to undertake any duch futurefaclities, the
Participant ahall mxecute » contract therefor with the Autbority. - |

Section 802. Fulurs Parllcipants. e

It is expressly understood that nothing herain shall preclude other futurs participants
from contracting with the Autharity far planning, procuriag, and providing such other fu.
turs partcipunts’ brlk power supply, Includiog participation in other projects vudertaken by
the Authority. R - L, .

Sectfon §03.c Changes in Extsting SEPA Aryasgements, ° .

The Anthority may negotiats bulk power supply arrangwmenty with the Boutheastern .
Power Administration and the Geargls Powar Company for changes In the currently exdsting
tontracts batwaen the Participests and Soutbeastern Powear Adminlstration and betwaen Geoz-
gia Power Company and Southeasten Power Admipistration which changes are for the ax-
prused purposa of lowering the Participants’ overall bulk power spply costs by acqolattion
by tha Participanta of thelr full lawful allobments of Southeastern Power. Admintstration
power. I such sxpreased purpogs it achiaved and the Authority wishes to: updertake such
arnnsuments, the Participant msy wxecuts o contract tharefor with the Autbarity fn which
the Participant may assign ity allobment of Southasstern Power Administration power ta the .
Author{ty far delfvary by the Autharity to the Perticipant - ‘ ot ..

Secllon 804, Other SEPA Armangunents, - . .

The Authority may negotiats sther bulk powsr supply arranguments with the Sontheast-
ern Power Administration relating to other projects of the Soutbamsters Power Administra-
tian nof now locluded in tha carreatly existing contyacts batwean the Participants aznd the
Scuthesstern Power Administration for scquisition by the Participsnts of thelr full lawinl
allotrnent of sych other profects. The Participant may asrgm ftr aliotment of sueh other
projects to the Authority for dalivery by ths Autharity ta the Participant’

Section 808. -Alloeation of Costs.

_ Ustl tha Autbority aball undertake a future profect or vntll the proviaions of Sectiont
B33 or 804 hereaf relatisg to SEFA arrangemests sre {mplemanted, all operating and main-
tenance costs related to the operating and conducting of the bus{ness of the Authority shall
be trested a3 Annusl Profect Coats snd, upon the uydartaldng by the Apthority of a Tuture
profect or upan Lmplemantation of the provisions of Sections 8O3 or 804 hazedt, ths Authori-.
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ty shall allocate an spproprists aiare of lt': sdminlstrative and genersl aspensa to such futurs
project and sucl arrsngements under Section 868 and M

ABTICLE IX

SEVERABILITY

In cssa any one or mors of the provisions of this Contract ahail for dny resson de held
to ba fllegal or fnvalld by & court of comprtent Jorisdictiom, it is the latention of wach of
the parties hereto that such {llegality or lavalidity shall not stfact any other provision bere-

. of, but this Contract aball be conatrued and enforced as [t sack illegu) or tnvalid provision
had vot been contained herein, and this Contraet shall be construed to adopt, but not to en~
Iarge upon, all the applicsbls provisions of said Act, and ail the applicable provisfons of the
Coustituticn and generel laws of Georgls, and, if any provislans bereof conflict with any
appllesbla provision of said Constitution or: hw:. the Jatter as sdopled by the leglalaturs and
a3 {nterpreted dy the tourts of this atate shal) pravail in Hett of any provision hareof in con.
1lict or not in harmony therewlth

IN WITNESS WEEREOP the Munfeipal Electzle Authonly of Grorgis has' caused
thia Contract to be executed {n lt: corporats name by it duly sutborlzed officers and, by the
execution hereof it I acknowledged that paymants made conder thiz Contract may be nasigned,
a3 provided [u Sextiou T06(b) hereof, by the Autborfty to the Trustes and Co-Truatee ta be
designated |n soy Supplamestal Bond Reiolution as security for the payment of all Bonds of
the Authority, se set forth In sald Section T06(b) hersof, and ths Authority has caused its

- corparsts seal to be hareants {mprassed azd sttested; the Participant has caused this Con.
tract to be executad in {ts corporsts name by ita dn)y sutborized dtflowrs aod [t corporate
geal to be Reraumto {mpressed and sttasted, and delivery hereaf by the Autbority to the Par-
tidpant s heredry acknowledged, all as of the day and year flrst sbove written.

MUNICIPAL ELECTRIC AUTEORITY

OF GEORGIA
2 D
CEAIRMAN
s o
SECRAPTARY-TERASURER
BY: ...... sreteveranreses tereeisseraaones
MAYDR
ATT: ..ovvvnnncnn. recatenes etesecravans
CLERK



DESCRIPTION OF PROJECT

Tnltial Facilithe. _ )
Tha {nftial faciftien of the Project shall be the following: . .
L Ixitial Elecbic Generation and Relsted Tranemisafon Facllities Included In Tho Profect.

(s) Plant Hatch _ ..

A ssveptasn and sevan-tenths percent undivided: interest in the two 807 MWe nominally
teted nuclesr generiting units ta be known e the Edwin 1. Hateh Nuclear Units, Numbers One
and Two, (individually dusignated o Hatch Unit No, 1 and Hatch Unit No. 2 and collactively
designated us Flant Hateh) to be located near Baxley in Appling County, Geozgia, including for
such units (i) land delineated and described ia the records of the Clerk of the Superiar Court of
Appling County, Georgis, In Plat Eook 8, page 86, and (n the records of the Clark of the Superior
Court of Toombs County, Geargls, In Plst Book 11, page 84, and all land 1rights partaining
theeto, (ii) the nuclesr power reactors, the turbine-genatorns, the buildings Nousing the ste,
the associnted suxllisries and equipment, and the relstad tranmmlssion facOities all s more partl-

- cularly descibed in the Application, and amendments thereto, by the Geargla Powsr Company
befors the Atomic Energy Commistlon in Docket Now. 50-321 snd £0-366 snd the Prelimlnary
Swfety Analyry Report, sad smendmants thereto, which constitute & part of quch Application,
(18) inventories.of materials, supplies, fuel, toals sad equipment for uss in connection with Plant
Hatch, and (iv) the Plant Hatch Ballrosd delineatod snd descsibed in the recards of the Qlerk of
the Supesior Cowrt of Appling County in Plat Book 8, peges 36, 87, and 38, .

(b} Plant Vogtle.

A thirty percent undivided intarsst In the twa 1150 MWe maximuin rated nuclear genenting -
unlfs to ba known as the Alvia W. Vogtls Nuclear Units, Numbers Ons and Two (thdividuslly
desigmated as Voptls Uaft No. 1 azd Voptls Unit No. 2 and collectively designated s Plant
Vogtls) to be locatsd near Waynasbeno In Burke County, Georgls; Including for sueh units ()

.Jund dallneated and dayeribed {n Georgia Power Company Map File M-8-3, to be recorded in the
records of the Clark of the Bupetlor Cowrt of Burke County, Georgia and all land rights pestain.
Ing therwto, () tha nuclear power resctom, the bublnegenerators, the bulldings houring the
sme, the asocisted suxilisries and equipment, and the zelated Sansmiston facillties all as mors
particulnly ducribed {n the Application, and amendments thersto, by the Georgia Pawss Com.- -
pany before the Atomic Energy Commludon in Docket Now $0-424 and 50-425 and the Pre-
Iiminary Bafety Analyiis Report, and gmendments thereto, which constitutes a part of such
Agplication, snd (111} {oventories of muterials, suppifes, fusl, tools and squipmants far use in
connsction with Plant Vogtls, provided, however, in the event for any remon Bonds are not
kyued for that portion of the Project designated as Plant Vogtle, the facllities described. in this
subparagraph {b) aball not be & part of the Project.

() Warkioy Capital.

Worldog Capltal zequired by the Autbority during construction of the Project and for
.the placing of the Project in operation for praviding Bulk Power Supply, ‘fzcluding Supple
mental Bulk Fewer Supply, to all the Perticipants,, :
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I Initlsl Transmison Faclities Iacludad In The Profact.

Thoss tranymisslon faclities to be scquired snd ecomstructed by the Autherity during the -
time prior to the Commerdal Operation Data of the last of the gengrsting facilities of the
Project to b completed [n order 0 meet its Invastment raposaftiity durfog such time in
. connectivs with any sgresment for an {otegrated transminiom vystem to whick the An-

thaority. mey be & party In secordance ‘with the provisions of Section 302 af the Contrach.

Additionsl ¥acilltles. ) -

The additfoos] Lacilitfes of the Project shall be those additions and improvements to the
electric groerdtion and related trazamission facilitiss snd to the tranmirdon xystam faciities
of the Project provided for {n clanses (1), (U) and (iii) of Setion 102(s) of the Contrset

" SCHEDULE OF ENTITLEMENT SHARES.

1. PARTICIPANTS' ENTITLEMENT SHARES OF 7HE OUTPUT AND SERVICES OF |
THE GENLIRATING FACILITIES (INCLUDING RELATED TRANSAISSION FACILITIED)

INCLUDED IN THE FROJECT

: The Participants’ Eptitlemsnt Shares of the output and sexvices of tha generating facili.
ties {lncluding related trunsmisgfan facilities) of the Project, which Project {acludes & seven-
tesn and scvan-tenths percant undivided interast In Plant Hatch and a thirty pucent undivided
Interest in Plant Vogtla both of which axre more purtizlarly described In the Deseription of

. Project, and of the services provided by the Authordty {o sccordines with the provisfons of .

‘Section 503 of ths Contract, shall for esch Participsat be thoss Entitlament Sharas st farth

{n the following schedule: ’

; Talle? vy 1 v by v
Partiddpant ngt:m. Aﬂ?”i‘hilll. ' A“lm“‘ Adjasiment
FPasticlpamt — % % S et %

-ACWORTE 0.630 0.64¢ 0518 - " 0.614
ADEL 1.413 1220 . laee 1167
ALRBANY 1451 12.463 10412 10.043
BARNESYILLE : 0.588 0459 pa2d . o.a3
BLAKELY . 0981 - 0.969 0838 0.809
TOWN OF BRINSON 0.03S 0.035 0088 D.038 . -
BUFORD 0574 S 115 : 0550 " 0886
CAIRO : 1818 . .1.680 1807 . LTI
CALEROUN - 2286 .. 2,638 21767 2798
CAMILLA o . 1ue 1202 . e ¢ 1086
CARTERSVILLE 627 5875 8.197 . 6178
COLLEGE PARK 5.804 6313 TN T.669
COMMPRRCB 0.760 0.692 0.548 0.637
COVINGTON .- 2.595 2,658 2687 - 2617
CRISP COUNTY _ 2.648 8.155 8.959 ‘ 8410
DOERUN 0.129 0.128 0.119 0113
DOUGLAS 2.308 2840 2807 2.509
BAST PUINT 7.662 5.652 7101 6976
ELBERTON 1545 1.351 1841 1350

ot g o g0 s+ o s




ELLAVILLE 0247 - 0268 0.298 . 0so0e-
FAIRBURN ) 0.5 0526 0.588 : 0584
FTIZGERALD 2323 . 2769 2.895 2.932
TORSYTE . R . 0879 0,967 0588
FORT VALLEY 1847 L1816 . 1562 1584
GRANTVILLD 090 0.029 0.083 10.082
GRIFFIN 8500 8.080 2.954 214382
EOGANSVIILE 0351 0808 0296 0294
JACESON 0S4z 0817 0498 0.498
LAFAYETTE 168 1.618 1.604 1,605
LA GRANGE 4330 8.839 38802 8298
LAWRENGEVILLE 1521 1808 2,082 2.148
MANSFIELD 0.051 0.036 0.028 0.027
MAREETTA 10.561 .11.619 1248 12.688
MONROE 1.508 1422 1.644 1.453
MONTICELLQ 037 0.884 0488 0.402
MOULTRIE 2.929 2983 3.00 3.051
NEWNAN . 1.609 1545 1.583 1586
NORCROSS i 0.533 0.733 0.820 0ad1
PALMETTO - 0282 0.297 0323 ) 05829
.  QUITMAN . 0747 0.766 0882 0.630
SANDERSVILLE 0ssT - 0818 - ors - 0TTS
SYLVANIA 1757 268 3041 - a0s9
SYLVESTER 0.94¢ . 0887 .’ 088 0978
THOMASTON - 1299 SR E - 1216 . 1220
TROMASVILLE 8788 4894 . 4408 4382
WASHINGTON 1018 089¢ - 1089 1052
WEST POINT 0.561 0.5¢4 044 0424
© WHIGHAM . 0.088 0.109 042 0.12¢
TOTAL - 100,000 +100000 100.000 100.000

The Initla] Eatitiumest Share set-forth above shall be the Entillamunt Share for the .
period commancing with' the Commerdal Oparation Date of Hatch Unit No. 1 and ending
;ig the u(i:mudd Opeation Date of Hatch Unit No. 2 or Decambder 31, 1978, whichever

o wrlier. .

" Tne Entitlement Share After Firvt Adjustmezt shall be the Extitiemest Sbare for the

" period mmencing with the Commarclal Opasstion Date af Hatch Uzit Now 8 or Januazy 3,

1979, shlchever Is the aarller, and ending with the Commarcia Oparstion Date of Veglls
Unlt No. 1 or Decambar 81, 1882, whichever ls the saslier.

The Entitlement Share After Second Adfustment shall be ths L‘ntiﬂ;mut Share for
the puiod commancing with the Commercisl Operation Date of Vogtls Unlt No. 1 or January

"1, 168, whickever {s the eariiar, and ending with the Commercal Opuation Date of Vogti.

'Uuit_No. 2 or Decamber 31, 1953, whichever [s the earlier,

The Entitlement Share After Third Adjustmant shall be the Entitliment Share for the
period commencing with the Commerclal Operation Date of Vogtle Unit Ne. 2 or January 1,
1984, whichever {s tha earller, and ending with the last day of the term of the Contract;
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provided howaever, that {n the event Plant Vogtle Is not constructed, the Entitiament Shaye After
Second Adfustment and the Entitlement Shue After Thind Adfustment shall not be applicabls,
and the Entitivraent Share After Flot Adjustment shall spply for the paricd commsncing with
the Commercisl Opaation Duta of Hatch Ugjt No. 2 or Jaanary 1, 1879, whicherer ls the eaclier,
and ending with the lut day of the term of the Contract; and provided further that the
Authority, in sccordance with e proviions df Section 311 of tha Contract, will sell the output
and sarvices of such undivided Interests {n Plant Halch and Plant Vogtls to Georgls Power
Compaay.in sccordance with the following schedules:

(s) Hatch Unit No. 1 und Hatch Uzit No, 2, -
Peresolage of

Pewer S-‘!'b Tear 3??0?‘! C‘:.

That Portion of tha Powar Supply Year . .
Remiining After the Commerela] Openntion .

Dats of & Unit of the Profect : Lo 50.0%
First Full Power Supply Year ’
Following Cowmerdal Operation Data . 50.0%
Second Full Power Supply Year

Following Gommarclal Operstion Date BT.5%
Third Full Power Supply Yaar : .
. Fallowing Commercia] Oparation Dats . - 3T.5% |
Fourth Foll Power Supply Year - - ’ . .
Following Commercal Operntion Dats . 25.0%
FiLgh Full Power Sapply Year o

Follawing Cammexeial Operation Date. 26.0%
Sixth Full Power Supply Year - ’

Following Commercial Operation Date ’ 125%
Ssventh Full Power Supply Year

. Following Gommerelsl Oparstion Dste: 185%



{b) Vogtle Unit No, 1 aad Vogtls Unit No, 2.
Dut;:l ld ”ku

Power Sudply Tear B , Ga. quf Ca.

'nut Poartion of tha Powsr Supply Yexr

. g Adter the Commerclal Opanﬁon o .
Data of a Uslt of the Project - s . B0A%
Flrst Ful Power Supply Year . '
Following Commureia! Operation Date £0.0%
Second Full Power Sopply Year )
Following Commaereisl Operation Dats . . "BT5%
Thizd Full Power Supply Year ,
Following Commuarcial Operation Date 8T5%
Fourth Full Power Sopply Year
Fallowlsg Commerclsl Operation Date . 25.0%
Fifth Full Power Supply Year ~ : 3

" Followiag Commertisl Operation Date . 25.0%

Sixth Full Power Supply Year ‘ _
Fallowing Cammareisl Operation Date 12.5%
Ssventh Full Powar Supply Year . . o

. Followiog Cammarclal Operation Dnh . 125%

Provided, bowwu- that for the purposes of daumln!u ths wunhn of cutput and u.n‘lcu"
o ba sold ta Georgls Pawer Company, the First Full Powsr Supply Year Followlng Commar.

¢h) Operation Date, with respect to Vogtle Unit No, 1 shall be oo kter than ths calerdar ysar
1984 sud with respect o Vogtla Unit No. 2 shall bs 5o later than the cilendar yoar 1886, snd

the percantage of output and services to ba 1ald (whun such cutput and services ars avallable

for such sale) sball be taken frum the foregoing schedule for the sppropriats yesr based upon

tha concludve presamption that the Commareial Operstian Dats of Vogtle Unit No. 1 & 2o

later than the year 1983 and that the Commaercial Opsration Date of Vaogils Unit Ne. 2 {s no

Iater than the year 1984, and provided, further, that the amount of such capacity sold to Gear.. -
gis Power Compsny sball not excaed 25% of the Authority’s cwnarahip share of the capasity
of Vogtle Units Now. 1 sad 2 over the useful Mfe of such wmits,

1t ia understood that there shall not be sny ruduction in Extitleruent Shares of the Pur.
ticipants a3 & result of soch saley of ontput and services &0 Georyls Power Company and each
Participant aball yemain Uable for ita full Entitlament Sbare excspt such Nadllity shall be
dincharged to tlu axtent the Authority recsives payment fmm Georgis Powar Company.

. PAB'ﬂCIPAN’T §' ENTITLEMENT SHARES OF SERVICES OF TRANSMISSION
SYSTEM FACLITIES INCLUDED IN THE PROJECT,

. " 7Tne Participants’ Entitlement Bhares of Services of Trantmiulon System Pacflities included
fo the Project’sball be determined by the Authority during esch Power Supply Yaar In scear-
dance with the provisions of Section 308 of the Contract



® | | @
" POWER SALES CONTRACT

Ratwaen
MUNICIPAL ELECTRIC. AUTHORITY OF GEORGIA

wmd
THR UNDEBSIGN’ED PAP.ﬂCIPAN'l‘

" This Aandment of Cantract, made and entared fnto a3 of Mazch 1, 1876, by and betwven

. the Municipa) Eactrlc Authotty of Ceargls, s puhlle body corpomis and ponﬁc and s public

corporation of the State of Georyta, bersinafer somatimes designated as the Authority, crented

by the provisions of I Ga. L. 1815, p. 107, a1 amsndad, 1nd the undenigned politica) smubdivisicn
of the State of Georgls, bereinaftor muﬂuu dasignated ay the Potidpant.

" WITNESSETH
TRAT:

BE {t remembered that s Powwr Bales Contruct dated as of Octobsr 1, 1978, has been
previously executed by and belween the Authority and the Purticipust, and

WHEEBAS the parties daire to amend aid Con ect In certain ruyech.
NOW THERBPOR.B.

For and (n conslderstion of the premisss and the mutual envmlntl ond lpumtnh hervin-
after set forth, # U agreed by wnd batween the pusties huseto as follows: | .

"Section 1. Ssid Power Sdu Coalruct shall be dated ae of March 3, 1978.

. Section2. Secticn 102 (1) (8) of sa}d Contmct is deleted f its entirety uul the Ionovlnc
new Section 102 () (3) &s subsitrtad (n leu l.hmot

*(3) scquisition of (nital fusl or fuel inventory for yny gensrution taclity of tha Project and
worldng cspital and rugve therefor and worldng capital and reserves for ulond fue] snd addi-
tional fus] ovantories.”

S“ﬂvﬂa- Bection 103 (u) of uld Contnct is amended by d:kﬂng the word "Output"
tha fougth ¥oa thersal.

. Section 4. Gection 102 (o) of sald Contract la daleted in its endnty and the f.ollowins new
Section 102 (o) i rubstitvid In lieu thareot: )

“*(c) *Fuel Casts’ shall mean al} costa lncunod by the Authotity dunng eny Power Supply
Year that arv allocable to the scqusdtion, procesring, fatriation, trinsportaticn, dellvering,
reprocessing, ntorsge, snd disposal of nuclesr matarials and of foud) matrrials required for any of
the genemtion facllition of tha Project, including tyansfers to resarves ahblhbd by the Authori-

1



ty for much costs related to futurs Power Bupply Yun', less credits related to such costs appled -
as appropmiate in u_u discretion of the Authority. : . . .

Section K. Section 102 (s) of said Contract is deleted [n Its entizaty snd the !ollowir.q new
Saction 102 (s) Is substituted In Heu thereof:

*(s) 'Project’ shall muan those electric generation and relsted transmistion lacilities which
are jdmtifled n the Dacription of Project and those tranpnitdon system facllitfes to which
reference is made In the Dascription of Project to ba scquired und conrtructed by the Authordty
during the time prior to the Commercial Oparation Date of the last of the generating facilities of
the Project to be completad {n order o maeet the Authority's Investment responslbility during
such time In connection with any sgreement for an intagrated Garyeission system to which the
Authority may be a party in accardance with the provisions of Bection 803 hereof, together with
(1) any major renewals, replacemments, tepairs, additions, bettarments and {mprovemmnts necer-
sury, {a the opinfon of the Consulting Engineer, to Xeep the Project 1 good operating condition
or to prevent a loss of revenue therefrom, (i) any major additions, lnpiovemanta, repalrs snd
rodifications to the Project and any decommiufonings or dlspossls of the Profect, tequired by
any governmentsl sgency having jurisdiction over the Profect or for which the Authority 1ball be
responsthle by virtue of any obligstion of the Authority arising out of soy coatmct to which the
Authordty msy be s party relating to ownenhip of tha Project or any facility thereof, and (L)
working capital required by the Authority during construction of the ProjJectand for thaplacing
of the Project In opanticn for providing Bulk Power Supply, Including Supplemental Bulk Power
Supply, to the Purtic/pant.” B ce ’ )

. Sectiop 6. Section €01 of sald Contract Is delsted (n s cntlnt.y and the following new
Section 401 Is substituted In liey thereot: . : : b

“Gection 401. The Authority will provide or csuse to be provided 1o the Participant it
Supplemental Bulk Power Supply during esch month of esch Power Bupply Year. Buch Supple: -
mental Bulk Power Bupply may Include, but shall not be Limited to, partial and full requirements
power purchases and unit powar service, generiting capacity reserve sesvice, fim and noofirm
capacity and enegy smvice, tansmission service (Including transmhsion service purchased by the
Authority to supplement the Partidpant’s Entitlement Sbare of trarumioion suvices provided by-
the Authority fom thots Ganrmlidon sydems faclitfes Included in the Project) and other
interchznge sexvice made avallable as 1 result of tranmctions with other utllities, The costs to the
Aulbority of .electric power snd wnexgy purchased by the Autharity from other utitias based
upon tariffs flled by such other utiities with the Federal Power Commizsion will be dirscily
reflected [n the monthly Billing Statement to the Puticipint. Such monthly Billing Statamant
will include a aedit for such delivery point transmlssion facilities ss gre owned, finsnced, o
. operated by the Participant.”

Section 7. Bection 501 (b) of uadd Cootract Is deleted in its entirety and thie following new -
Baction 301 (b) {s sutwtituted In Heu thereof: ;

“(b) Additiooal Bonds may be 10ld and Isued by the Authority in accordance with the
provisions of the Bond Resolution st any time and fum tme to time lo'the svant funds ane
required to pay the cost of ({) sny major renewils, replacaments, repalis, sdditions, bettermants,
or improvements, (o tha Projsct necessary, in the oplnion of the Consulting Enginesr, to keep the
Project In good oparating condition or to grevent & Joss of revenues therefrom, (i) ey major
sdditions, {mprovements, repairs, or mndifications to the Profect, qr sny dacommistioning or
dispasals of the Froject, required by uny yovernmuntsl sgency having jurlsdiction ovar tha Project
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or fox which the Authority shall be tesponsible by virtue of any obligation of the Authoﬂty
arising out of any contract to which the Authority may be a porty relating to owniuship of the

Project or any facility therecf, or (i) relosd fuel or sdditional fuel inventory for any generation
fsclity of the Profect in any Power Supply Yenr to the extent thet sufficlent funds are vot.
availstle fn any reserve established by the Authority for Fuel Costs; provided howevey, that no
such additional Bonds may be imued for the purpole of aAding sdditional lenmhng units to the

P:qect.
Section 8. Section 6§03 (c) is deleted in the it entirety, and Section 501 (d) is renumbezed
Secton 601 (c).

Gecban 9, The .sttachment to- said Conhact enttled "Dempﬁon of Pcnject" and
“Scheduls of Entitlement Shares" condting of five pages is deleted In its entirely and the
Description of Projéct and Schedula of Eutluemem Shares attached hereto Is lubotsmud In leu

thereoL
Secﬂon 10. Said Contract sbull remain in full force and effect except as hetein nmendcd

IN WITNESY WHEREOF, m Municipa) Electrie Authority of Georgia and the Participunt
have caused this Amandment of Contract to be executed in thelr corporats names by thelr duly

suthorized officers sind thelr corporate seals o be hereunto lmpmud and attesiad, 2! as of the .

d-ymdyur first sbove written.

Fe ‘  MUNICIPAL ELECTRIC A ORITY

CI7y Nawstic

T T T T IP R TR § D] CORERYY AR " e . s PR e ~ . R TR Y
VEF R b ’,"""-’,.’ AR . . i -iieig
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DESCRIPTION OF PROJECT

. Initis) Pacilities.

The tnittal ficilitfes of the Praject shall be the following: . _
1. Initia) Bleckrc Gepermtion and Relsted Transmission Feelities Included In The Project.

(s) Plant Hatch.

A 1sventeen and seven-tenths pacent undivided interest (n the two 807 MWe nominally
ratad nuclesr genemting units to be known a3 the £dwin 1. Hatch Nuclesr Units, Numbers Ope
and Two, (individually dagigmated a8 Hatch Unit No. 1 wnd Hateh Unit No. 2 and collectiveiy
dazignated a9 Plant Halch) to be located nsar Baxlsy in Appling County, Georgls, including far
such unlts (1) Wnd Salinzated snd described In the secords of the Gluxk of the Superior Court of -
Appling County, Georgls, in Plat Book 8, pags 25, snd in the records of the Clerk of the Suparior
Cowrt of Toombs County, Georyls, in Pluat Book 11, page 84, and all Jand rights pestaining
thareto, {ii) the puclest powes reactom, the tatioe-generaton, the bulldings housing the mume,
the sssoclatad suxiiariss and equipment, and the related tranmmision facilities all as mors parti-
cularly descxibed [n the Application, end gmendmants thazeto, by the Ceorgls Power Compeny
before the Atomic Buayy Cammision b Dockat Nos. §0.321 md 60-8388 nd the Preliminmry
Safety Analyds Repart, and smendments thereto, which constitute s part of sush Application,
(W) invimtoriss of materials, ruppliss, fuel, tools and equipment for use n condection with Funt
Hatch, und (lv) tha Flant Hateh 8d delinested sad described in the records of the Clrk of
the Suparior Court of Appling County in Flat Book 8, pagms 36, 87, and 88;provided, however,
the Authority sball have the dght tad Power o sall to any oae of mare of the political subdivi-
‘slons lstad {n the following Scheduls of Entiliament Sharss which shall vot executa 3 Power -
Baes Contract with tlie Authority such portion of its undivided inteyest {n Plaat Hatch us the
Authozty sbal) be lswiully obligated by virture of any contrsctua) obligution of the Authority to -
aell to such political subdivisions b satisfy the ticenss conditions partaining to Flant Hatch,

(b) Plast Vogla.

A seventeen wd sevanctenths parcent undivided Interest in the two 1160 MWe maximum
rated nucleny genarating units to be known as the Alvin W. Voytle Nuclsar Units, Numbemy Ons

. and Two, (individually designated 11 Vogtls Unit No. 1 and Vogtla Unit No. 2 xad collectively

designated as Pt Veqtle) to be located near Waynasboro in Burks County, Geargls, including
for such walts (f) land delineatsd and described {n Georgia Powsr Company Map Tls M-3-18
dated March 15, 1976, ta be recorded In the records of ths Qlerk of the Supaicr Cownt of Burks
County, Georiis and afl land rights pwrtalning thersto, (if) the nuclexr power resctonm, the
twbinegenerston, the bulldings bousing the same, the assoclated suxfiariss \nd squipmant, and
the related Crarmialon facllites Wl o9 mére pardcularly deszibed in- the Applicatiop, xnd
smasidments thasreto, by the Gaargha Fowsy Company bafors thé Atomic Enerity Comnitsdoh lp’
Dockat Nos. 50-42¢ and 60-428 and the Preliminary Safety Analyds Raport, sd amandwments
thereto, which canstitules s purt of ruch AppBcaation, and (1) Invantariss of malarfals, rupgliem,
fusl, tools and equipments for use in connection with Plant Vogtls, providsd, howavar, i the
avent for any resson Bonds wre not lrued for that portion of the Project designated as Plant
Vogtle, the faclities described in this subparagraph (b) shall not be 2 part of the Project.

{c) Plant Wansley. ]
A tan pucent undivided (ntérest In the two 865 MW nomimlly rated g'ud-‘lhd genmting



o e

units to be known m the Hal Waaniley Steam Plant Units, Numbers One wnd Two, (lm!Mdudly
dusignatad a3 Waniley Unit No. 1 ad Wansley Unit No. 2 a8 colectively dusignated us Plant
Wanzley) to be locatsd nuar Centralbatches in Heard and Carroll Counties, Georgia, incuding for
such unity () land delinested and described [n Georgls Powns Company Map Pils K-8-1 dated
June §, 1972, to be ecarded in the records of the Clerks of Supurior Courls of Heard snd Carroll
Countlu. Georgiz, wid all and rights partalaing thereto, (1) the tuzbine-gensratars, the bollem,
“the bufldings housing the sasme, the stack, the cooling fuciliies, the amociated suxfilaries «nd
squipment, snd ths related transmisdon facliities all as more particularly described in tha en-
vironmantal tmpact statament relxting to Flant Wansley, sad (i8) inventores of materhls, mp-
plids, fuel, tools and equipment for wse in connection with Plant Wanaley, providad, howsver, in
the event for any reason Boods are not imued for that portion of the Projact desgnated ws Plmt
Warnaley, the facliities duscribed in this subparagraph (] shall act be & part of the Project

(4) Pt Schaer.

A ton pereent undivided Interest In the four 810 MW nominally rated conl-fired genarating
unita 10 be known as the Rabert W. Scherer Steum Flant Units, Numbes One, Two, Thies, and
Four, (individually dexignated ae Scherer Unit No, 1, Scherar Ualt No. 2, Scherer Unit No. 8, xnd
Scharer Unft No. 4 sad coBectivaly designuted as Plant Scherer) to be located nesr Favyth in
Monros County, Geotgla, Including for such units [I) land dilinaatad ind des=x{ved in Oeorgla
Powar Coapany Map s N-85-D dated Decambar 19, 1974, containing spproximately twenty.
teven hundred wcres, toguthar with such sdditional iand of spproximataly tan thoussnd scres

uired or to be acquired for wa o connection with Plant Scherer, to be recorded in the records
of the Clerk of Sapericr Coaxt of Monros County, Georgla snd ol) land rights pertalolngthaguto,
(&) uu turbine-genarsion, the bollew, the bundinp houting the sue, the srtacks, the aooling
tacilitias, the’ exociated auzflixries end squipment, wd the related trissmisdon facllites all us
. . more particulady described In the covironmental Impact rtatemant relating to Plant Scbares, and
(18) tnventories of matexials, supplias, fuel, tools and equipmaent for use 18 cennection with Plant
Scherer, provided, bowevez, In tha svent for any rewson Bonds are not Iwued for that pertion of
the Profect dedgnated sa Plant Sdum' the u:nmu dacibed [n thhcubmh (d)shall not
be s past of thy Project.

(=) Worldey Capital

Working Cuplia) required by the Autharity during coastruction of the Projact and for the
placing of the Profect in opastion for providing Bulk Powsr Supply, Inchuding Supplemental

Bulk Powas Supply, to all the Particlpants.
. Initial TRogninlon Facilitfes Included In The Project.

Thosa trwwzibalon faclities to ba' acquired and constructed by the Avihority during the
 tirme peior ta the Commarcid! Operntfon Dati of tha [ast of the generating fachiities of tha Profect
to be complated In order to meet ita nvestmant respondbility duriay such time in connection
with any agreemant for an Integratad trunismisslon system to which the Authmdty tmxy be s puty

in sccordance with the pmﬂllm of Bectian 302 of the Contrect,

Additional facilities. _
The dditional facilities of the Project shall be those sdditions snd improvements to the

elactric gunention and relsted transmisrion facilitiesand to the Gansmisiion systaxs facilities of
the Project provided for tn clauses (1), and (11} of Bection 102(s) of the Contract.



SCHEDULE 0? ENTITLEMENT SHARES.

L PARTICIPANTY ENTITLBMENT SHARES OF THE OUTPUT AND SEB.WCB OF
THE GENERATING FACILITIES (INCLUDING RELATED TMNSMISSION FACILITIES) -

INCLUDED IN THE PROVECT

* The Participants’ &mdtmmt Shares of the output and u:vi:u of the pnmﬂn' Tacilities

{including relatsd tranunisdon facilities) of the Project, and of the services provided by the
Authority in accordante with the provisions of Section 303 of the Contact, shall for each
Pasticipant be thoss Entitlement Shares set {orth in the fallowing schedule; provided, howaver, -
that in no event ahall the Entitlament share of any Participant be leas than {hst set farth in the
following scheduls and provided, further, that In the evant sny one or more of the political
subdivisions tisted in the following schedule shall not sxecuis a Power Sales Contruct with the
Authority, tha Entitismant Sharvs of the remalning Participants, &3 such Entitlement Sharm are
sat forth ip esch columa of the following schedule, may be increased pro rata by wn amount not
exceading fifteen percant of such Eatitlement Shares in order that the sum of the remulning
Entitieraent Shares In esch of the following columns when so edjusted sball total 100.000%:

ant 18 L B stonen b
Participant — % st
ACWORTH B 0.610 0.844 0.618 0.624
ADEL 1.418 1220 1,182 1187
ALDANY © " 14,151 : 12.468 © 10412 10.048

* BARNESVILLE, . . 0.888 . 0.489 . 0.422 o411
BLAKELY - 0.981 0.969 0.835 0.809
TOWN OF BRINSON 0.035 0088 0.083 . 0.038
BUFORD - 0.5874 0581 0.560 0.588
CAIRQ 1518 - 1.680 1807 1172
CALROUN 2.268 2688 2757 2798
CAMILLA _ B (T 1302 1104 1.08¢
CARTERSVILLE 5277 5376 59T - 5.1T8
COLLEGE PARK _ 5.804 e318 17400 7.680
COMMRRBCR 0.760 0.692 0.845 0.637
COVINGTON 2,585 2888 2.667 2811
CRISP COUNTY 2.641 8.155 8389 8.40
DOERUN . 0.129 0.128 0119 0.118
DOUGLAS 2808 - 280 T 2807 * 2609
BAST POINT 7.662 ' - - 8852 - 7101 . 6976
ELBERTON 1.845 13851 1847 1.380
ELLAVILLE 0.247 028 0298 0.808
FAIRBURN - 0.544 - 0.526 0.568 0.56¢
FITZGERALD 2.329 2789 2.896 2.982
FORSYTH 0932 0879 0967 - 0.988
FORT VALLEY 1.847 1.616 1.562. ) 1584
GRANTVILLE - 0.050 0.089 0.088 0,082
GRIPFYIN 2.500 8.080 2984 2982
HOGANSVILLE 0.331 0308 0.296 0294
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JACKSON 0.542 . 0.617 0.498 ' 0.45¢ .
LAFAYBTTE 1,638 . 1.618 1,504 1.608
‘LA GRANGE 4330 S.889 8302 - aus
LAWRENCEVILLE 1821 1809 .08 2.148
MANSFIELD 0.061 0.036 T oon2s oot
MARIETTA 10.581 11,519 12448 12.888
MONROE 1.508 1424 1.444 1.458
MONTICBLLO | 0.367 0884 - 0.358 0.6402
MOULTRIB 2989 2.988 -V ) 8.061
NEWNAN 1608 T - 1845 1588 1.686
NORCROSS 0.888 0.733 0820 0.541
PALMETTO 0.282 0.297 0323 02329
QUITMAN : 0747 . 0.788 0.652 0.880
SANDERSVILLE ° "0.887 -0.813 . 0178 0.718
. SYLVANIA 1787 © 2589 3042 © B9
SYLVESTER : 0.94¢ 0.887 0934 0.979
THOMASTON - 1299 . 1217 1216 T 1220
THOMASVILLE '6.788 4894 d409 4282
WASHINGTON _ . 108 0.994 1.089 1.082
WEST POINT 0.561 0544 < 044 0.424
WHIGHAM . 0.088 0.209 0121 . 024

TOTAL 100.000 100000 100,000 100.000
The Initia) Eaitiement Shure set forth above shall be the Entitiement Shars for the paiod
comeumdng with the Cotunercial Operation Data of Hatch Unit No. 1 and ending Decamber 31,
187

Tha Entitiement Share Aftar Fist Adjustmedt shull be tha Entitlemint Share for ﬁu penod
commencing January §, 1979, and md!n( Decwmber 31, 1882,

The Entitlemeat Ehuv AfRer Second M}umnust thall be the Entitlement Ehars for the
period commendng Jaaumy 31,1983, and ending December 81, 1883,

The Entitlement Share Afls Third Adfustment ehall be the: Entitlamest Shaxe foz the
pedod commencing January 1, 1984, and ending with the last day ofthe hm of the Contract.

. The Aulhodb’. In sccardance with the provldoru of Section 811 of uu Canmd'. will sella
portion of the output and ‘services of such undivided interests in Plant Hatch, Plant Voigtle, Plant -
Wunl‘:!y. and Plant Scheres to Gcor;h Power Company B sccordance with the iollomu
scheduls:



Tower Svpply Toar

That Portlon of the Powar Bupply Year

" Remalning After the Cammerdal Operation

Datac? a Unit of the Projact

Firwt Foll Fower Supply Yar
Following Commaaal Opu'lttaa Date

Second Full Powsr Suppdy Yeur
Following Commardal Oparstion Dats

Thixrd Full Pawar Soyply Yer
Fallowisg Conmarcls) Oparation Date

Fourth Full Powsr 8upply Yesr ,
Following Canmerdal Operation Date

Fizth Full Power Supply Yesr )
Fuollowing Cammsrelal Operation Dute

Stxth Full Powar Supply Year
Following Cammare(a) Operation Date

Sevanth Full Pewwr Supply Year
Following Canmarelal Opctﬁun Date

Thare M not be any nducﬂon.h Inﬂ;llnmtshm ;f t.be' Partid l'nh asaresultof ‘ h

z]:u t::;;u;;dmmku‘ Mto Gw:dng d'\?i‘::m Ccmny and esch Md%mt shall remain l!.lu:h
except wu be discharged to

for tts £ t Bocs Guorss Peper comm’ty T the sstant tha Authority

r::u:E:h

_GCoPowmCa
50.0%
80.0%
tT.5%
e

26.0%

I PARTICIPANTS' ENTITLEMRENT SHARES OF SREVICES OF TRANEMISSION

SYSTEM PACILITIES INCLUDED IN TBE PROJECT.

Ths Particfpants’ Entitioment Shares of Service of Thssminicn Syvtam Feelitles Incl
-{n the Project thall he datarmined by the Authority dudng u: Fower Bupplv Yeuxr t:d ::

cordunce with the pnvuou of Bection 308 of ﬁu Contyact.
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$ECOND AMENDMENT

POWER SALES CONTRACT -
Belwaen ‘
MUNICIPALL ELECTRIC AUTHORITY OF GEORGIA
R B :
' THE UNDERSIGNED PARTICIPANT

. This Sccund Amendment uf Cuntract, made and rulered [nta ox of Say 33, 1§77, by and betwaen the

Munlcipal Elecirie Autharity of Ceorgl, @ public hody corpurate and pelitie and ¢ public. curporation of
Uso Stste of Cevrgls, hureimiter sometlmes dnipaied a3 the Authurity, ereated by the provislure of 1 Ge
I 1675, p. 107, o3 amended, sud e undersigned pulitical sulativisiun uf U Sute of Genrgle hereinolier

<ometines designoted ag (be Particpant. .

WITNESSETH:
. THAT: ]
UE it rooiembared that a Power Saks Cuntroct snd on Amendmant, beth d'ltd a of March 1, 1078,
have been proviously careuted by and between the Authority and the lhnidpaut. and
AVIIEREAS, the partivs desire o amend 1aid Cuntract in certaln mp«h

NOW THEREFORE:

For and in consideralion of the pramises and the mutvol covenants snd agreements lmnfnaftcr "
Topth, the sufficdency of which i3 hareby acknowledged, (t &s agreed by and between the partles bersto

as follown

Secdon 1. Suhmt;an 102(r) of sald Powar Sales Contract whereln 'Pnponiml'z Share” &y defined
{s berely deleted (o ltr entirely. ' ) ..

"Secion ©. Scction 400 of 161d Coutract is herchy deluted In fts entirely sd the followlng new Scerion
400 {3 substituled fo leu thersohs :

*Section 400, Supplemental Bulk Power Supply Taken By Pasticipunt. The Participamt shall take
all uf fus Supplemental Butk Pawer Supply [rom the Authority and shsll pay to the Authordty it
share of Anous) Supplemental Conts st [urth In the Paricipant’s monthy Billing Statement as -
"determined In secordance with the foregolng provisions of ths Article 1\ and sulinitted by the

Authority to the Partieipint.” -

Section 3 Sald Amendment ahall be effective for each Participant as of the time of the May, IWT,
meler fosdings. The Authority s, howevyr, authoriud to make adjistments [romm working eapitsl for the
pesiod fran February 7, 1977, tu the cffucthee dote of thiz Amendinent (o off-set the amount by which e
wta) ef any Participant’s actual bllltags during such pedod eacecded whal the total'of such bitlings wevld.
haye bewa under the \WR-9 rate, sald adjustments to be &’ cost of powss supply developmant,

Sectiop 4. Sald Contraet shall remaln In Jull forew and effect as bersla amendad
. .
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N WITNE3S WHEREOF, The Munisips] Zlectria Authortty of Ceorgia and the Participant Kave.
taused this Second Amendment of Contract to be u:w:d in'rthdr cv:";tutc nama by &:l; dnr;
authorized olficers and their corporate seals 1o be hercunto Impressed opd atusted, sll of the day and
year first dbave written o . : o

" MUNICIPAL ELEGTRIC AUTHORITY OF
: -GEORGIA

AIT) o) ' A L A4 Ll Vgt
CITY OF ADIL, "GEO
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" THIRD AMENDMENT
POWER SALES CONTRACT
o BETWEEN
MUNICIPAL ELECTRIC AUTEORITY OF GEORGIA
‘ o :
THE UNDERSIGNED PARTICIPANT

. This Third Amudrasat of Contract, mads and antznd Into w1 of Febuary ), 1978, by aad batwesg the
Muaklpd Eectric Autbodty of Georgla, & publie body corpersls spd palitic and 8 'publls eoxporilen of the
State of Georpls, harinafiar samstimas dadgnetad as the Authodry, srastad by the provicons of 1 Ga. 1 1378,
- 107, us imndsd, snd the undenigned palitical subdividan of the Stata of Georgls, barcinafter scnetbma
dasignatad 1o the Prticthunt. : : )

WITNESSETH:

* BE It rwaambaed tist & Fower Salas Conunet 10d an Amendment, doth dsted as of March 1,1976,and 4
§econd Amendment dutad 88 of Mry 13, 1977, bad been previcudy axecuted by and betvean ths Authorlly sad
the Purticipent, snd

WHEREAS, ald Contract coatamplatas that wddidosal projects may ba updertaken by tha Asthastty to pro-
vids 8 partian of the Particlpant’s bulk powex requirumsats, and It It now deamed faxxthls snd dednbls by the )
Pardcipmg and the Autbadty that the Authodty wquire additions) ganan ting capacity bn p rovide ¥ portiog af
ald rquisanants, md . , )

WHEREAS, te Putilpmi hu delemainad 1 sopr 100 & Project Two Power Salas Contrct of aven dats
barewith with the Autiadty ko andat to scabla (e Authasity (o sy 1t reveaus boads o pay the cous of &
Quising sad constructing Proftct Two refermad o below and 1o easdis Pardcipunt to eecv cutput md mistad.
nevisw from Frojet Ywo, and ) . .

WHEAZAS, it b geciasary and dasdrsbls to goend the wid Pownr Siles Contraet, ccnsdstunt with tha Boad
Ramita, 1o aasble U Authority 8o utsbildh fatay end changa, if dairabls; to recover cory on » canbloed
buts for Sopplonantal Bulk Power Supply and ths output mpplied from Profsct Twe and any’ Fature projects
for which Particiinat suty «xacute § coatract; and 10 enable the Anthozity to muks additions) tenmetions with
mrpact 10 the qutput and servicas of Ui Preject Bareundar, . -

NOW THEREFORE:

For md la coaddsration of the premisa ind the mutual covenants wnd agreesantis bardnafar mt forth, the
uBecfemcy of whizh U hareby dgad, 1) & agzesd by tad between the pasdas harsto u fallows:

]



Section 1, mPcandqum nM@hh:MMum‘MWWulmcuddkw

102 the following defiaiticas;

(x) “Project Two™ gull cum e A!nhmﬂyl ucaond project candadng of additiangt vadivided hurerts
in Plants Wanilsy and Scharer acqidnd pursuent ta as sptian agreemmt with Gaergls Powar Comprdy dstad o
of Aoguat 17, 1976, u wmeaded, "whicd project s descdbed bn Sectioa 102(5) of the Profoct Twa Pawer Sales

Contrast.
(") “Project Two Power Salas Contract™ shall mats that eactaa Cootactdatad &3 of the dats bereof bs-

twata tha Autharity sad tha Pastictpat 1 the sxiamsy be amendsd from tima to thnw, relsting to tha pyvidion
of output and ralsted ssrvicad fram Projact Two to ths Pardcipent.

Secdon 2. Tha Pawsr Sules Contract, 15 wmended, & herby Auther mmanded by delating Section 401 &n lus
sadrety and substituting n Usu thareof dia following asw Section 401:
‘~Sectian 400. Supplemental Bulk P ower Supply Provided by the Authodty,
The Avthodty vill provids or cnas to bs provided 1o the Participaat it Sipplemental MPm:
axch mosth of.esch Powar Supply Year, Such Supplamental Bulk Power Supply may -
clude, but shall ot be limited to, partial and Al s quiremants flem powss purchass, md ynit powss
satvics, Gom and don-fims capacity and sasrgy, savics, tanmilndon servicy (eluding Gaarmision
sarvizs purchamd by tha Anthodty to mipplamsnt ths Pardcipant’s Eattlement Shase of tansmiadon
sarvicey pravidad by the Aothordty from thoss trenamisdon ryvhes fachities lachudsd a 13s Praject) and
other Ioterchings service mads svallable as u mault of trasmetioas with other utflices

Stetion 3. The Powar Salas Contrach, 13 arusndsd, b hareby Asrthay ameadad by deleting Section 402 in its
atsty end substitsting o eu tharso! the fallowiag aew Section 402:

- “Section 402, Rates wd Caryes { or Sepplemeta) Bulk Power Supply.

(s) The Authority msy combizg the Annual Supplonsatal Cors with the annua) costs of aoy

futors project vadauken by tha Authodty, tneluding Project Two, for which the Participant b
aiecuted 8 contrast for the output end relatsd sarvices tersof, for the porpom of artabllihing ratas aad

charpe, or the Authotiry ey artahith for my of mch coats, o combinition thareof, Mparsts mtas snd
chqn. ot the diseredon of the Authority, tn afthar case 1o seotrdance with the providens of Sectios
403 (b) barsa!.

(). The Anmodty will srtablich and palntain [aly end nenAlsedminatory nte mdtharpe whick
will provids reveouss that we sulBcleny, but oaly mbicizat, to psy the Aangal Supplemanta) Costy,
whethsr ot a0t sich Cotts ure cambinad with te sanusl costa of any Muturs prejects undertiom by the
Autharity, lazhuding Profect Two, for output and sarvices of which the Purdclpant has axecutad s coz-
. (c) Tbs Authodty thal b ths Pustkipant sxch manth dudag sach Powsr Supply Year by provid-
ing the Pudcfpant with ‘s Billing Staternmnt for such menth {n wecordmcs with the ruiag wad chargn
‘established pumumt to the foregelag provislans of this Sec8on 472 for U Supplanaata) Butk Powes

* Supply, Such masthly Rilllng Stxtemeant will incuds & credit for mich dallvry point tuasnluias
facllitles 13 we owoed, Bnancad or opefatsd by the Participaat, Such BUliag Siatament shall be paid by
the Participan? on or bafom the testh day from the dats of such blll. Amounts dus ead oot pald by e
Putlolpant on or befors aald data shall basy an sdditicoal charg of ons and coedall (I-1/2%) percent
pat month for axch month, of Sactisa Guyvaf, untl the amount dus ls puid bn &ull, At ihe sod of gachy
Fower Supply You; sdjauoents of bQliogs thall be cuads fn sccordance with Wis prowidoas of Sacdon

209 barsol.

(d) La the event that the Authodty sstablihes rates aod charpes pusuent 1o !-dcn 402 (2) beieaf
to recover, o o combipad bazly, Anaual Supplamenta) Cexts and aomual costs of any &iture projecty
usdartakia by the Avtharity, facluding Project Twa, for the. output sod srvices of which the Pareid
pani hu xxecttad ¢ eontrcy, the Aulbority will Identily oo the BOling Slatemant submitisd by the
Aathority to the Puticpant purmiant o Ssetion 402 (c) hareal that wotuat of the reverugs to be re-
esired by ths Author{ty from ths Putlclpant puriant to nxch e and charpus thet s alloable to the
symua? of monthly Annudl Supplamesul Costs, Such amount hall be the reveries o be recaived by

?
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ths Autbodty fram the Pankipant not sllocated by the Authority 1o the piyroent of coens of sy mich
future projects puszusot (o the cantracty relsting to much projcts, .

'Sndn 4. The Pownar Sales Contract, 13 amunded, is hendy hmhu xmended by renumbering pmenl Sccyon
1 10 'Sactiod 313(s), and adding e new Section 31 1(h) ta read a3 follows:

*(b)The Authordty mey also viflise, sell, and exchange elecirie capacity and -n:ry fram the Partici:
puat’s Enddement Shase of Froject One, whenever, in its discretion, any such tnnmction can reasanably
be exapodtad 10 seault by 8 mors (ellsble o7 wonamicil aversll Bulk Power Supply 10 tha Partcipanie,
Tho antctnsisd proceeds from such sales or tranmclons shall, 1o the extent praciestle, be extimated in -

- the Anaus) Systéma Budped and eny mat roveaues acwally received by the Autharlly a3 a renilt ol such
- \rensactions shall be envdlied to the Plnldplnn Eatdement Share or Annedd l‘rojm Coss under the
C. .Pcwu Mn c«m

o _3.3:44 Contzast shall mmh inful forca end effect a2 heretn amanded.

IN-WITNESS WHEREOF, The Musidpal Bsctric Authority of Georgia nd tha Pasticlpant bive caused thls
sd Amendment df Contract (o te mxecutad b thelr corporate numes by thulr duly suthorized ofTicers ud
lunlyomuuh to be hascunts hpmdmd stissted, al) of tha dey and yesr finst s bove written.

' MUMCIPAL ELECTRIC AUTHORITY
OF GEORGC

Seczarary-Teassuer
- CITY OF ADEL
_A/ ;@M :- .
a ﬁd-ﬂdﬂ X
Uctk




FOURTH AMENDMENT
POWER SALES CONTRACT
, BETWEEN
MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA
- AND
THE UNDERSIGNED PARTICIPANT

- This Fourth Amendment of Captrect, made and entered nto s of Miy 1, 1980, by and
batween the Munleipal Electric Autharity af Geargia, 8 public body corparate and politia
end a publle corporation of the State of Guurgly, herelnaftar somatimes designsted ay the
Authority, crented by the providens of I Ga, 1.. 1§78, p. 107, as umended, and the unduxigued
political ubdividan of the State of Geargla, dereinatier saxnetimes dusignated ax the Partic.

peat. .
WITNEBSNTH:
THAT

BE 1t ranembered that 8 Power Sales Cootract and an Amendmant, toth dated as of
March 1, 1878, & Secapd Amendment dated as of Mli:l. 1977, axd & Third Amendment dated
Fedruary 3, 1075, have bean previcusly gxecuted by and datwesn the Autharity snd the
Partiipant, and

* WHEREAS, the Prrticipant and the Authority bave detamined . that 1t 4a in thelr best
Interests to sall ths Authority’s intarerts in Sehayer Unita Thres and Four in asch of Profsct One
and Profsct Two and to scquire sdditions] genersting capadily wobitantially equal to the
‘intarests 3o sold fn accordance with the provitlans of the Project Thrue Power Siles Contract
entered {ato by tha Participant and the Autbority as of the dats of this Amandmmt; and

WHERBAS, It 4 pecestary sod dusalrable ts amend the xald Power Sales Cantract, con-

sirtent with the Band Rasclution, to (!) redefine the Projeet 80°as 0 axcluds the interests o
- Scberaz Units Three and Four which are to be dispasad of by the Authority, and (Ui) to revise
. the scheduls of sales of cutput and s@xvices from Scharer Units Oua and Two,

. NOW IBEREFORE: .

Tor and in consideration of tha premises and the mutunl covenants nd s greaments beres
inatier eut forth, the sutficiency of which is bareby acknowledged, it Is agreed by and betwesn
tha partias harvto a2 followa: ’ . )

Section 1. Ths attachment to ths Power Salss Contract entitlsd “DESCRIPIION OF
FROIECT®, 83 amended, U hereby further amended by delating section 1(d) & ita entirety aod
substituting 11 leu thareat the Lollowing ssctioa I(d): ‘ '

*(d) Plant Bedarer, .

A tan pereent undivided {nterest (o the two 810 MW nominally rated coal-fired gesersting
units to be known as the Robert W, Scharer Steam Flant Usits, Numbers One and Two (in-
‘dividually designated as Scharer Unit No, Ocs and Scharer Unit No. Two) to be Joested near
Foruyth in' Mooroe County, Geargia, {nehyding for’ such units (1) land delinasted and de-
scribed o Georgla Power Campany Nap Fila N-8%-0 dated December 19, 1974, containing




weenabvorinn oAt Toens £ ool

appraximately twenty-seven hundred scres, together with such sdditionsl land of approd-
mataly ten thousand acres acquisad or to be scquired for use (n connsction with FPlant Scherer,
10 be recorded in the recards of the Clerk of Superiar Court of Monros County, Georgls and
asll laod rights pertaining therets, () the turbinegmarviors, the boflers, the bdulldings
houzing the same, the stacla, the cooling facilities, the ansaciated suxiMaries and equipment,
and the relsted tanmindon fagilities &1l a3 mors particularly described in e envircomental
pnpact stalmmant relating to Plant Scherer, () inventories of matasials, supplies, fual,
tocls and equipment {or yse in coanaction with Plant Scherer, and (1v) an amount gqual to 5.0
parcent af the commoa facllities of Plant Scherer.”

Sectlon 2. Tha attazhment to the Power Ssles Caniract entitled “SCHEDULE OF EN-
TITLEMENT SHARES®, a3 smended, is bareby further smended by daleting Flant Schersr
“trom.the schaduls of sales of output and serviess o Gearjla Powsr Company, and sdding »
new schedule of sales of cutput and survices to Georgla Power Coampany froma Scherer Unsts
Ous and Two as follows: ' .

*The Antbority, 1o sccardunce with the provisons of Section 311 of the Contruct, intends
to sell & portion of the cutput and saxvices of the Project to Georgla Power Campany in ac-

cordance with the following'schedule:” - .
’ Qu > ul and r:#u-
: 3;9 ‘::h s;m t
Powey Kupaly Your ' M“" )
That Porticn of the Powe Supply Yesr
Rematining After the Comznercia) Operution
Date of Scherer Units Ooe or Two 100.09%
First Full PowerSupply Yesr .
 Following Canmerdal Oparatios Date ° _ . S 90.0%
Second Full Power Supply Yewr . -~ * . o ‘.
Following Canmerdal Operstion Date . 80.0%
Third Full PowerSu Year : " ’
Following mﬂ:rgpnﬂan Date 170.0% .
Fourth Full Power Bupply Yexr - ; .
Following Canmarcial Opezation Dats . . 80.0%
* Fifth Full Powar Supply Year
Following Commurdial Oparsticn Date 50.0%
Stxth Full Pawer Bopply Year
Following Cammercial Oparstion Date 40.0%
Saveath Pull Power Supply Year ) ' : o
Fallowing Commgrelal Oparation Dats . 30.0%
Eighth Full Power Supply Year '
Fallowing Canmercia) Opzation Data ) 20.0%
Ninth Pull Power Supply Year | '
Feollowing Commmearclal Optivu Data - _ . 10.0%

The Autharity my, In ta diseretion, ertablish conclusive commerdal
units of the Project for the purposs of the foregoing schedula and nuh?::u::l b'?d’l.:
ferent fram those Commercial Oparation Dates establlahed in accordance with Section 104(1)
of the Contract. The establiahmant of the foregoing schedule ls not intanded to Umit the
powar af the Authority grantsd in Section 311 16 sell and exchapge powar and energy from
the Projact” . . '
. 2
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IN WITNESS WEEREOQF, The Municipa) Electric Authority of Georgia snd' the Partjel-
pant have caused this Fourth Amendment of Conlract to be executed In (helr corporats namas -
by thelr duly authorized officers end lhair corporate seals to be hereunto impressad snd st
tested, all of theday and year first above writte, . . . _

MUNICIPAL ELECTRIC AUTHORITY .
. OF GEORGIA - )
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FIFTH AMENDMENT .
%) ALES CONTRACT

0

BETWEEN

MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA

AND
THE UNDERSIGNED PARTICIPANT

- This Fith Amepdment of Contract, mads and estared {nio as of November 16, 1933, by and
between the Municipal Blsctric Autbority of Georgla, & pablic body corporaus and polidaand & public

“corpocation of the State of Grorgls, hereloafter sornotimes designated s the Authority, crested by the

provilons of T Gs. L. 1978, p. 107, us amended (Title 453110 O.C.OA), 13d the undenaigeed
political subdivision of the State of Georgle, hercinafier sometimes derignated as the Purticipant.

WITNESSETH:

“BE {t remembered that a Power Sales Contract sad 10 Amendment, both dated a1 of Mareh 1,
1976, 1 Second Amandment dsted m of May 25, 1972, a Third Ameodment da ted February 1, 1978,
aod & Fourth Amendment dated May 1, 1980, have been previowly executed by mad between the
Autbority sad the Participasy; gnd

WHEREAS., the Pacticipant aod the Autbority bave determied that it is in their best Interests
that the Autbority undertake a fourth project In accordance with tha provislons of the Project Four

' Power Sales Cuvitract entered Inlo by the Partcipant and the Autbority as of the data of thls Amend-

ment which is reasonably expected 1o result In & mare economical oversll Bulk Power Sopply to the
Parjicipant and other political subdivisions cantracting with the Authority thesefore by making the
output and related sesvices of Profect Four available to the Participast, a5 by enabling tha Autbordty

" \o rearraage ceraln tales of tha output of the Project und Project Four to othar utilties which is

ioteaded to improve substantlally the matching of tha output of both the Project and Project Four lo
the Pasteipant’s Bulk Power Supply requirements; aad o '

WHEREAS, It s neczuary and desizable to amead the sald Power Saies Contruct, conslsteat
with the Bond Resolution, 50 as 10 revise the schedula ofsales of outpul sad carvices from Vogtle Unit
No. 1 and Vogule Unit No, 2, _

NOW THERXFORE

For tnd in canslderation of the preqises and the mutus! covenants 464 agreesests berelnafter st
forth, the suliclency of which b bereby seknowledged, It bt agrecd by and between the parties bercto
that rald Contract Is further ameaded as follows: .

Ssction ). The stiachmeat to the Power Sales Coatract entitled “SCHEDULR OF ENTITLE-
MENT SHARES™, ss umended, I3 hereby further ameanded by daleting the refaseace to Plant Vogtle
from ks schedule of sales-of cutput 20d survices to Georgla Power Company, acd adding & new
schedule of rales of output and services 10 Georgls Power Campany from Plant Vogtle as follows:

"The Authority, In sccordsace with the provisions ofSecton 311 of the Power Sales Canrast, as
amended, and sublect o the provislons of the Alvin W, Vogtle Nuclesr Units Numbers Ono azd Two
Purchase, Ameadmeat, Auignment and Ausumption Agresment, dated as of November 16, 1983,
between Georgls Power Company and the Autborlty, .lateads 1o sell & portion of the cutput and
services of fu Project One ownenblp eatlilement In Vogtla Unjts Numbera One and Two to Georgla
Power Company in 2ccordaznce with tha following schedule:

t



. * .

“A. Az to 71.965% of the output wssociated with the Autherity’s Project One owaershlp entitle.
meat in Vogtle Units Numbers Oue and Two, such sales sball bo as follows:

Pavantage ¢f
and
. s »Be Bl Ts
: Goorgla Pewr
Ponar Supply Your s Cowgany
That Pogtion of the Power Supply Year
Recmainlng Alter the Comm Operation .
Date of & Unit of Flant Vogtle ; 350.0%
First Full Power 2351} Year o L.
Following Comm Operston Date oo -50.0%
Secend Full Power Supply Year .
Fallow(ng Cammcd&p:nllon Date 37.5%
Thipd Full Power Suﬂlé Year .
Followlng Cammercial Operation Date - 315%
Fourth Full Power Szrgy Yesr )
Following Commercial Operation Date ) ] 25.0%
Firth Full Power Supply Year :
Followlng Couuwvﬁl Operation Daie 23.0%
Slxth Full Power Supply Yeur :
Fallowing Commersist Operation Date ' 12.5%
Seventh Full Power Supply Year ;
: ’ 125%

Following Commestial Operation Date . .
. “B. Asto 7343% of the output sssoclated with the Authority’s Project One ownership enmtitle- -

" ment in Voptls Units Numbéss One and Twa, such sales to Gaargis Power Company shal be equal 1o

100% of the output and sesvicas beginning with the Commercial Oparaticn date of & Unit of Plant
Vogtle and continviag uatll the end' of tha fourteenth full Power Supply Year followlag the Power
Supply Year i which the Commercia) Operution of sach Unit oceurs. o )

“C. Asto 14.689% of tho cutput assoclsted with tho Authority’s Project One ownership eatitle-
ment la Vogue Ualts Numbers Oune and Two, such sales to Geor gin Power Compsny shal) beequal to
100% of the cutput wnd sorvicws beglnning with the Cammercial Operation date of & Unit of Plant
Yogtlc and sba!l ecatlauc until the later 16 occur of 1) retirement of such-Ualt, or (if) the first to ocour
of the latest date stated for the psymeat of the principal of Bonds or of proviajon being made for such
payment {a accardance with Section 1201 of the Band Rasolytion, ) .

*D. The esmblishment of ibe foregolng schedule is not intended o izt 1de of the Author-
ity granted in Section 311 9 acll and exchange power and energy frem Project One.”

-Section 2. The lollowlng nsw scction to be known g8 “Section 213" is beseby added:

“Section 213. Resale Covenant,

The Partlcipant sgrees tat it will not, without the express wrllten consent of the Authority, enter
Into any contract puru'ant to which » nonexempt person sgrees to take, ar to ks or pay lor, power
purchased from Project One. For purpases of the preceding seatencs, “noaexempt person shall mean
any catliy which Is bot u stste, territary, or hzwmloa of the Unlted States, tho District of Columbia,
ar any political subdivisloa thoreof, and which ls nat sxempt from taxation uoder Section 501 of the
Interoal Revénus code of 1934, 52 amended.” .
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IN WITNESS WHEREOF, the Municipy! Electric Autﬁdty of Georgls and the PasUcipant
bave caused thia Fifth Amendment of Contract Lo be exsculed in their corporate aames by their duly ' ~
suthorized offica aod their carpoqute tsals to be hereuato impressed and attested, all of the date and

-Year firat abovs written.

MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA

Agproved As To Form _ B _ AN Yyeole. £

K 8l i 08 2
' eners] Counsel Seeretary-Treasucer -

Appraved As To Forma

epal -
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ROAER BALES ONVTRACT
" oy

HMUNICIPAL ELECTRIC AUTHDRITY OF GECRGIA
NO

——

‘his slxth Avendment of cohtract,'tu;dn wnd eriterad into aa
of Januaxy 1, 1986, by and betwean the Minicipal Blactric Ruthority of -
Georgla, a pul;llc body corporate andpauu.c and a puhlis enrporation
of the State of Georgla, herainafter sometimes referced to as the
Authority, created by the provisioas otl IGa. L. 1375, p. 107, as
eranded (Title 46-3-110 0.C.G.A.}, and the undaraigned political
subdivision of the State of Geuzgh, hereirafter mums dealgmt.ad

" aa the Participmt.

wxruasssrm
BE it remenbered, that a Fover muconmcunammu-- '
ment, both dated as of March 1, 1976, a Second Amendment dated as of
May 25, 1977, a Third Amandtmot dated Yebruary 1, 1978, 8 Fourth Amend-
mant dated Muy 1, 1980, and = Fifth Amntmnt datad as of November 16,
1963, have all béan executed pravicisly by and batwen the Astharity
and the l’grtfdpantz and '
WEEREAS, the City of Oxford (“Gxford") which has previouely
ne'..lvnd its uholeule'pmx supply froa the City of Covington haa
requasted to beaue a Farticipant; and ' '
‘WHBEAS, it is in tha best Lntausu of tha Authority, the
Pirtlci?mt: and Oxtord for Oxford to bacume a Participant upon the
wxecution of a Bover Sales Contract. '



. I .-, ..

, N4 THRREFRE 4
For and in éotzsl;ieutlo;: of the premises and the mtua.l
covecacts sod agreemants hereinafter set forth, the sufficlency of
which is hereby gcb:c;u.!.adgcd, it i3 agreed by and between the parties
' hereto that sald Oontract 18 forther arended as follows:

s«tlon 1. 'ma Authozlty 18 horeby autharized to ente: into .

'; pouc Sales COntzact wlth o:da:d in suhaunr.m.ly the fomn crf this
Fower 5ales Contract, as amendad, with such changes as may be required
to make such cookract applicable to Oxfard, and to provids Oxford with

' an Entitlement Share.of 0.151%, and an appxoprigte"'l‘nnam@ssion

" zatitlemant Shere calculated in accordance with Sactica 308 of the

Yower Bales Cantract. ' , ' ’
Section 2. The Auﬂ'n:lty is suthorized to provide a ;n:tlm

of O:dord'a Entitlemant Shase fram this vaxtlclpmt'n Entitlemant

Shaze pro rata vith the other Puﬂclpmta app:ovlnq this sixth
Arercent,

Section 3. This Partlcipcnt agrees to contibue ckligated
for its full Entitlement Share without deduction for tha pro rata
partion assigned by the Authority to Oxford: Provided tovever, that

tha Agtharity heceby agrees that it will taks all necessary actlon to‘

“enforce the payment of all sums dug by Oxford for .its Entitlement
ghare, and thia Pmlcipmt shall receive credit for its pro rata
éia;n of such paymantsg.

Section 4. This sixth Xmodmnt shall become effective uhg,n
such arenzant has bean spproved by Participants whose 1955 Transmig-
sicn !nt.tu_mnt Shares represent, in tha sgyregats, not lesa than 7S%
of tha total Participanta' Transmission Entitlament Shares for 1583:



L AL v

. ’ .
.
‘ ' N .

Provided, however, that tha Author{fy m; make service t;: Oxtord
ratroactive to January 1, 1586, ' l

IN WITNESS WHEREDP, the Municipal Electric Authority of . -
Georglia and the Participant havae caused this Sixth Amendment of
Contract to-be exeartad in thelr corparata names by their duly author-
ized officers and thalr 'ccrpoute' sealq to be hareuatp impressed and

-‘attestsd, all as of the data and year fivst ahove writtes.

MONICIPAL ELECTRIC ADTHORITY |
OF GIORATA .

wuw?m.‘ BY:: /Dhmﬁhhg’a’“
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SEVENTH AMENDMENT

\
POVER SALES CONTRACT -
BETWEEN
MINICIPAL ELECTRIC AUTHOR(TY OF BEORGIA

AND

THE NDERSIGNED PART|CIPANT

_ This Seventh Amendment of Contract, made wd entersd Into as of
May 31, 1989, by and between the Wunicipal Elactrlc Authcrlty of Goorqna.
publlc bady corparate and politic and a public corporation of ﬂ'u Stata of )
Gnor.gi:. herslnafter somstimes referrad -to as the Au;thcrlty, created by the
provisions of 1975 Ga, laws 107, as snended (0.C.G.A. § 46-3-110, st 800.),
and the undersigned polltical wbdwlslon of tha State of Georgla, heralnalter
sonstines dulgnated as the Participant. _ h
_ WITNE E SETH:
BE it remambared that a Powsr Sales Contract and an 'Anandnmt, both
“dated as af March 1, 1976, s Socond Amendmant dated as of Way 25, 1977, a
Third Amendment datad aw of Fabruary 1, 1978, a Fourth Amenduent dated as of
May 1, 1980, a Fifth Amendmen! dated as of November 18, 1983, and a Sixth
Asendaant datad 83 of January 1, 1886, have all besn executed praviously by
and between the Authority and the Participant; and - o
"WHEREAS, the Participint and the Authority have detarmined that the
flnancing of transmisaiaon systea hc!l'lllu after ths commaerclial-opsration of

. Vogtie Unlt No. Two is to be contlnusd as a part of .Project One; and
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WHEREAS, a 'contractl wlt_h thc_;s-outhaast:in Powsr Adainlatration (SEPA)
permits the Autharity to wheel ‘SEPA allocations for municipal preference
custonera within the State of Gsorgla. S '

NOW, THEREFORE )

For and In conslderatlion of the prmrus and the uutunl covananu and
,anreaﬁents horeinnrter set forlh. !he au”lclency of which Is hnreby-
acknowledged, - It Is agreed by and between the purhu hcreto that said

Contract Is further amended as 'ollwa.

PROPOSED ANENOMENTS TO
POYER SALES CONTRACTS
Section 1. Tha Power Sales Contract, gs agended, is hereby further
uended by deleting subuction 102(3) in its entlrety lnd lubstnutlna a new
lubucllon 102(:) to rud us follows: -

"(s) ‘'Project’ nhall nean then electric generation and ul;ud
tranamlsalon fecliities which ara Identiflad In the Descripticn of Project
and those lnnsmlulon.ayltu fau!lltlep to which referance |s made In the
Descriptlon of Project, ‘together with (1) any major ranewsla,
replscenents, repairs, additions, betternents and Improvements necssaary,
in the opinlon of the Comumng'ir'mlnur, to keup. ths Project In good
6poratlny condition or to prevént a lou~ of revanus therefroa, (I1) any
najJor additlons, hprovenmu, repairs and oodifications to thy Project
and any. decommisaloning or dlisposals cof the Project. required by any

governsents| agency havlnn Iurlsdlctlon ovu the Projact or far which the
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Authorlty stfall be r_eafonalb!o By virtue of any obligation of the
Authority arising out of any contract te which the Authority may be a
party relating to ownership of the Project or 'any facillty thersof, and
(il'i) warking capltal raquired by the Authority during :.:onnructlon of the .
.Project and for tha placing of the Plbject in oparation for providing Bulk
Pomer Supply and SEPA power ta the Partlclpa.n't_."
Section 2. The Power.Salea Cont.racl. as amended, (8 hereby f.urlher
amended by deleting subsectlon 302(c)(2) in Its entirety
" Sectien 3. The Powar Sales Contract, as'me;mded. Ia‘ hersby further
amended by dalet.lng subsectlon 308(b) In Its entirety and by substituting in
lieu thereof a new subsectlon 308(b) so that when so amended subsectlon 308(b)
shall read as fol lows: |
n(b) The Authorlty may _a'uuu ru.ponsleHy for .t'r.msnua‘lnn of SEPA’
power to Particlpants end othar custoaers of SEl"A, ptov!d;d that the
Authorlty shall recover at least Its costs for such transalssfon service.’
Durlng any Power Supply Year In which tha Authorlty has uupqnplb”ity for
transalsslon of SEPA power, such transmiasion servica shall be provided by
the Authorlty to the Particlpants md olh.ar customers of SEPA by accapting
. delivery of 'uuch SEPA power' from SEPA, for the accounts oi the respeotive
Participants and other customers of SEPA, and dellvor'iny such SEPA power
to ‘such Panic.lpanu and-othar custonars lhroug.h use of the transmission
':yslm facilitios Included In the ProJect, and the Authority is authorlzﬁd
to. incresse its ln\'unmom in, and the annual operating costs of, auch

i ‘!'rtnululon systen hci'lltl'u‘a: may be required to provide such
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transmission 'urvlcu‘. . The charges for such service shall be énﬁ:ul_atnd
and collectad by the Au‘tivorlty as provided in Section 308A hereof. All
amounts eol'lected_ by the Authéq(ty for such transnission sarvice shall be
aﬁ;;roprleuly_credlud to Annual Project Costs in the same manner is other

credits pursuant ta .Sectlon 311 hereof.*

anended by adding a new sectlon following Section 308 to be designated Sectlon

0BA to read ay fol lows:

ngection 308A. Calgulation agges fjor SEPA Transmlssfon §

_ The Authority Qhall establish a rate (expressed in dollars per
kilw;ti per month and determined ut{llzing the annual dollar costs and
bitiing determinants) for each month of the Power Supply Yea.r for purposes

of dellvaring SEPA power to the Participants and ‘other cuatomers of SEPA

-~

"Sectlon 4. The Power Sales Contract, as amended, 1s hereby further -

which are not Particlpants ('nopparticipant custesars') for esch month of -

the Power Supply Year. Such rate ghall be determined for each Power
Supply Year by dlviding the sum of (i) the Aanval Project Transmission

’ Flxed Charges, (il) the Other Annual Project Transmiaslon Casts, and (ili)

amounts, If any, which oust be paid by the Authority for the puschase of

trensmigsion services for the Project under its Integrsted tranamlssion

system agreemant with other utlllltlu; fn each case ss budgeted or
6stimated to be Incurred for the Power Supply Year; by the sum of (a) the
highest annua] one-hour Integrated coincident system demand of Bulk Power

Supp ly prdv_lded‘ by'tha Authorfty to all of the Participants, (b) the

higheet annus! BEFA capacity dellvered by the Authority to the
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Participants and nonpan{cigant éu;tonerl. and (c) less demand credits and
transmiaslon losses, if applicable, incurred by the Authority under its
Integrated tranan[sslon systu’n' agresment with ather utilities that are
pra'per_ly allocable to.the SEPA capacity delivered to the Participsnts and
nonparticipant customers, In esch-case to be uuppllled during the Power
Supply Year; with the result, further divided by the number of months in
the Power Supply Year. Th; n;nount payable.by sach Particlpant and
pongart‘(c!panl, customer for each month of the Power Supply- Year shall be
thﬁe prgduct of the rate, determined iIn ac_cérd;nca with the foregoing, and
the SEPA capacity delivered by the Authority to such i’artlclpznt or
nonparllclpang.custmer' of SEPA during the respective month of the Power
Supply Year, pl.us. In _tl;te case of nonparticipant customers of SEPA, any
_appllcable surcharge.” ' '

* Section 5. - The attachment to the .Povm. 'Sal'u C.o,nlract entltled
"Dascription of P;uject". ag amended, is hareby further amended by daleting
' : }ho paragraph designated "'Addltlonal Faci|ities” in 1ts entirety and
) substituting 8 new paragraph to read a3 follows:
“Additional Facillties. _

The additional faclilitles of ths Project shal) be those
additions and ln;;rovamenu to the electric generation and related
transmission facllities and to the transmission systenm facilitles of the
Project provided for In clavess (I) and (il) of Section 102(s) of this
Contract; and " those tré.nlmi.ulon sylt'u .facilities,. renewals,

replacements,  repalrs, ° dlsposals, - and  additions, - betterments,
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(n‘ap:ovunanu, and l\odlﬂcn.lom therato, acquired or conatructed by the

) . \
‘Author Ity subsequént to the Comsercial Operation Date of the last of the
" generating facliltles of the Project to be completed In arder to meat lts

Investaent rucponnlbllliy {n connection with any agreament for an °

Integrated transmission system to _nhlch the huthority may ba a party, -
IN WITNESS VKERECF, the Munléipal Elegtric Authority of Georgla and the
Participant Jhave caused this Seventh Asenduant of Contract to be executed In

thelr corporats names by thaly duly authorized officers and thelr corporate

asals to be hereunto impressed and attested, all as of the date and yéar {1rat

above written,

WICIPAL ELECTRIC AUTHORITY OF GEORGIA

APPROVED AS TO FORY: N BY: /9% Y oo
C T < Chalrman Q

i) s C B
. ne nlo. . . . .chﬂ ﬂfy'.'_ reasurar-

APPROVED AS TO FORN;




AMENDMENT TO POWER SALES CONTRACTS
BETWEEN :
MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA
AND
THE UNDERSIGNED PARTICIPANT

mwmm(m “Amendmant”) is made and entered into as of Jazuary 14,
2005 by and between the Municipal Electrde Authority of Georgis, a public body
corporste and politic and a public corparstion of the State of Georgia, hercinaficy
sometimes referred 10 as the Authority, created by ths provisions of 975 Goprgia Laws
107, a3 amended (O.COA § 453-110, et 3eq), and the undenigoed political
subdivision of the State of Georgia, herelnafier sometimes designated as the Participant

WITNESSETH:

WHEREAS, the Authority and the Perticipant eatered into a Power Sales Conbact
dated a3 of October 1, 1975, a First Amendment dated as of March 1, 1976, a Sexcond
Ameaximent dated us of May 28, 1977, s Third Amendment dated as of February |, 1978,
nFomhAmendmtdanoanyl.l980_.a!~‘iﬁhAmdmmtdnhduofNovanbﬂ
16, 1983, a Sixth Amendman dated as of January 1, 1986, and a Seveath Amendmert
dated as of May 31, 1989 (hareinafar *Project One Power Sales Contract”); and

WHEREAS, tho Aubority and the Participant entered into a Power Sales Coztract
dated as of February 1, 1978, s First Ameudoent dated as of May 1, 1980, and a Seoond
Amendmant dated as of Jepuary 1, 1986 (hocinafer “Project Two Power Sdas
Contyacy™; and

ATLAUL 10878}



WHEREAS, (be Authority and the Participant entered into s Power Sales Contract
datod 83 of May 1, 1980, and s First Amendmert dated as of Jamuary 1, 1986 (bervinafier
“Project Thres Powu Sales Cm‘); and

WHEREAS, the Authority and the Participant entered into s Power Sales Contract
dated as of November '16, 1983 td a Fisst Amendment dated as of Jamary 1, 1986
(bereinafter “Project Four Power Salea Contract”); and

WHEREAS, the Autharity &nd the Participant wish to extend the tem of the
Project One Power Sales Cam:t. the Project Two Power Sales cmna. the Project
Three Power Sales Cantract end tho Project Four Power Sales Cootract (havinafler
sometimes referred to collectively as the “Power Sales Comtracts’) to the mmimum
period allowed by Lsw; and '

WHEREAS, 'the Autbarity bas determined that it will pot cxtend existing
geoeration debt, bul excluding exining debt pertaining to working capital and muclesr
fael working capital debt compogantd, beyond (be existing term of the Power Sales
Contrects; and .

WHEREAS, the Authority and the Perticipent wish to provide for a metbod of
allocation of the output and scrvicas and costs relsting to Project Two, Project Three and
Project Four for the period of the tem extension of the Power Sales Cantracts partaining
to such Projecta as well as providing for an athendment to the Schedule of Obligation
Shares pertaining o Project Pour.

NOW THEREFORBE, for snd in considerstion of the premises and mutual
covenats and sgreememts barviaaer set forth, ad in order to provide for cartain
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chaoges in the Power Sales Contracts, it is agreed by and between the A uthority and the
Participaat that the ferma of the Power Sales Contract shall be amended as Hllows:

Sextion 3.  Extentlon of the Term of the Power Sales Contracts.

The Authority and the Participant. hereby extand the term of the Power Sales
Contracts as follows: -

" (a) ‘The tam of the Project Oue Power Sales Contract s bersby
extended from Mmch 1, 2026 until June 1, 2054 (bercinafler ‘Project One Tam

Extension Period”).
(b) Tha texw of the Project Two Power Sales Coatrect is hereby

extended from Februmy 1, 2028 until Juno 1, 2054 (bareinalar “Projoct Two Teom
Extension Period”).

(c) The tecm of the Project Three Power Sales Cootract is hereby
extaaded from May 1, 2030 unti) June 1, 2054 (bereinafies “Project Three Temm
Brtmsion Pariod"). '

(d)  The tam of the Project Four Power Sales Cogtract.is hereby
extended from November 16, 2033 until June 1, 2054 (bareinafir “Project Four Term
Extmsion Paiod”). |

(») mmmmm
Section 308(s) of the Project Two Power Sales Coniract obligstes the

Autharity to provide to cach Project Two Paiticipant, and obligatzs such Participant to
take from the Authority, the outpud and services of Projoct Two based upan the ries and

charges establisbed by the Authority purvuant to Section 307(a) of the Project Two Power
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Sales Contract. The Authority and the Participant hereby agree that dusing the Project
Two Tam Extamion Period the output and savices and costs of Project Two chall de
allocated to cach Project Two Participant bazed upon a parcentage derived by dividing
the total payments made by esch Projoct Two Participant for debt sexvice and for capital
costs during the entirety of the original tenz of the Project Two Powar Sales Commruct,
adjusted to pracd vahs, divided by the tota] payments made by all Project Two
Participants for debt servics xud capital costa for the entirety of the original term of the
Praject Two Power Sales Contract, also adjusied ta prescas value (bareinafer “Project
Two Billing Shares”). Tho present value calculstion shall be based upon a discount
factar equal o the weighted averago interest cost of debt relating to Project Two duzing
the entirety of the original term of Project Two.

()  ProjectThree Allocation,

Section 308(a) of the Project Throe i’fwu Sales Contract obligates the
Authority to pravida to each Project Three Participant, sod obligaies sixh Participant to
take from the Authanity, the output and sarvices of Project Three based upon the rates and
charges establiahad by the Authority pursvant to Saction 307(s) of the Project Three
Power Sales Coutnact.  The Authority and the Participant hereby agree that during the
Project Threa Term Extension Peiod the output and sexvices and costs of Project Three
shall be allocated to each Project Threo Participant based upon a percentage derived by
dividing the total payments made by each Project Three Participant for debt service and
for capital costs during the entirety of the original term of the Project Three Power Sales
Coatract, adjusted to prescut value, divided by the total payments made by all Project
Three Participants for debt service and capital costs for the entirety of the original term of
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the ?mject Three Powes Sales Contract, adjasted to presant value, (hereinaller “Project
Three Billing Shares™). The prescat valoe calculation sball be based upoa a discount
factar equal 10 the avenage weighted intesest cost of debt relating to Project Three during
the entinety of the original term of Project Three.
() Projest Four Allosation,
Section 308(a) of the Project Four Power Salea Cootract obligates the
Autharity to provide to each Project Four Participsnt, and obligates such Participant to
takn flom the Authority, the outpat and sesvices of Project Four basad upon the rates and
charges establisbad by the Authority pursumnt to Section 307(s) of thg Project. Four
Power Sales Contract  Tho Authority and the Participant bercby agree that during the
Project Four Term Exiention Period the output and srvicns and costs of Project Four
ahall be allocated to each Project Four Participant based ypon a percantage desived by
dividing the tota) paymanis made by cach Project Fowr Participans for dedt sexvico and
for capilal costs during the entirety of the original term of the Praject Four Power Sales
Contruct, edjusted to present value, divided by the total payments made by all Project
Four Participants for debt service and capital costs for the entirety <':flhe criginal tzrm of
the Project Four Power Sales Contrect, sdjusted to present valve, (hereinafer “Project
Four Billing Shares™). ' Ths presant value calculation shall be basad upon a discount
factor equal to the average weighted intarent cost of debt relating to Project Four diring
the entirety of tho original term of Project Four.
Additionally, effective a8 of November 16, 2033, which is the expirstion date of
the original (e of the Project Four Power Sales Coutract, the Scheduls of Project Four
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Obligation Shures shall be amended o that each Project Four Paticipant's Obligation
Share sball ba equal to such Participant's Project Four Billing Share.

Section 3. mAuMWhﬂebyw that it shall not extend the tean of say
existing generstion debt, excludve of existing debt portaining to wurking capital and
muclexr fiue] working capital dedt components, beyaod the following dates: existing
Project One generation debdt shall not be aw beyond March }, 2026; existing Project
Two generation debt shal] pot be extanded beyond February 1, 2028; existing Projoct
Threo generution debt ehall oot be cxtanded beyond May 1, 2030; and existing Project
Four genexution dedt ghall not be extended beyond November 16, 2033,

Section 4, The Power Sales Contrects as amended hergby shall contimis in
effect and are reaffirmed by the parties. Tearms not defined hereln are o be defined as in
the Power Sales Contracts;

Section 5.  This Amendment shall become effective when duly epproved and
executed and delivared by the Paticipml, and whea executed md delivered by the
Autbority. The Authority will coly execute sud deliver the Amendment when it has
dotarmined that the Amendmen! or simiiar amcndments heve been duly executad snd
dalivered by each of the cwrent forty-nine (49) Pasticipants.

[Signatures Appear on Next Page)
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IN WITNESS WHEREOF. the Municipsl Electric Authority of Georgia has
caused this Amendment to be executed in its corporate name by its duly authorized
officers and, the Authority has caused its corporate scal to be hereunto impressed and
aticsted; the Participant has caused this Amendment 1o be executed in its corporate name
by its duly authorized officcrs and the corporate seal to be hereunto impressed and
attested, and delivery hereof by the Authority to the Participant is hereby acknowledged,

all of the date and year firsl above written.

MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA

Chaimman
Attested:

By._}g_u E LM

PARTICIPANT:
CITY OF ADEL
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