
.. , . . . . ..  

c,.. 
C 

......... ~~~~~~~.. .. . ...... ............. R.. LMIETMEPEIO ND.......  

........ .EREERD.OFIEPRSNE 

......... ....... .....  

..47~r~. . , . .Li .  

NO IC .. .,. ..  

*,, TE ATTCHED ILES REOIIA RECORDSY OFANTH 
14. . . . .  

4~~~~~~~ ~~~ .......CH RGD.OYO.FR..IMTE.TM.PRID.N 
~~~~~.~~I MUST BE*EUNE.OTE.EOD FCLT 

...............................  

.....................................  

'4 4 4 04,ss64i 
DEALIN REUR DATE# so____ 004_&A_ 004____ 

...........  

414 

.~~~~~ .r 

4',,,. .,, FA ILT BR NC ... ....'...  

440503 8433 
.....  

PD DC1 0006 

;! . .4 4 4 - ____________________ _____________________ ,, 

~,..22 -7 7:,,



' Earnings.  Dividends 24 Balance Sheets 
Common Stock Contents 2 tatements of 2The 2 noe 2 Chairman's Statements of 
MessageReieLodRtnd 6 Year in Review Forecast/New 17 Ownership Earnings 

Energy Facilities Statements of 
Sales/Operating Management 
Revenues/ E o t Changes ue f 
Operating 1 Matters2 CP&L Service f 
Expenses/Net Operations 2 Area Fesouces 
Income and 
Earnings/ 22 Meent 28 of 
Construction Mngmn' 8Cptlzto 

sComments on 7 FnnigFinancial toFnaca 
Condition and Statements 
Results of 
Operations Auditors' 

34pinion 

Managementa 

Adjusted Data 

13 Research and Review 

13Development 40 ire of 

14and Load -- .5 P the Board 
Management M Inside Back Cover 

15 CustomersC Officers 

6oHuman 
u Resources 

Annual Meeting Transfer Agents and Registrars 
The 1984AnnualMeeting (Those attending should For Common Stock and Preference Stock: 

of Shareholders will be enter the Center from the Wachovia Bank & Trust Company, N.A.  
held in room D- 1 of the Wilmington Street side.) A Winston-Salem, N.C. 27102 
Civic Center, 500 Fayette- formal notice of the meet- Bradford Trust Company 
vile Street Mall, in down- ing, a proxy statement New York, N.Y 10004 
town Raleigh, North Caro- and a form of proxy will 
lina, on May 16 at 10 a.m. be mailed in early April. For Preferred Stock: 

Wachovia Bank & Trust Company, NA 
Winston-Salem, N.C. 27102 

This Annual Report is submitted for the Carolina Power & Light Company 
information of shareholders. It is not intended 411 Fayetteville Street 
for use in connection with any sale or Raleigh, North Carolina 27602 
purchase of, or any offer or solicitation of 
offers to buy or sell, securities.



:01 (0 0 

SO D(D 
.3 1 

6- Q 

(DD 

Z0 

0 (D1 

-(D oo 
t 

(U 0 

CO~ 2- Q 01c 

0, cnw- cl 00 

(1 00$ 0n 0 

N)) to_ 

_ _ __0_6 

'.4 bD o 

K_ _ _ _ __ _ _ _ __ _ _ _ 100 ( Q, w C) --.



Company and Power Company's sales of 

The Chairman's Message Agency Complete Sale electricity in 1983 were 
30.9 billion kilowatt

During 1983, the hours, up slightly from 
Company completed 30.5 billion kilowatt

Fellow Shareholders: the sale of undivided hours in 1982.  
ownership interests in Operating revenueE 

D uring 1983, a new Construction expen- six of its generating increased 7.1 percen 
combined system ditures in 1983 totaled units to the Power to $1.65 billion and ne 

peak of 6,926,000 kilo- $662 million. For 1984 we Agency. Including the income rose 5.3 per 
watts was established on have adopted a con- Power Agency's share cent to $239 million.  
August 22, surpassing struction budget of $716 of output from those Earnings per shar 
an earlier summer peak million, For the three units, energy supplied of common stock wer 
of 6,698,000 kilowatts set years 1984-1986, we es- by the total system to $3.21 compared wit 
on July 21 and the pre- timate construction ex- our customers and the $3.17 in 1982. The aver 
vious year's peak of penditures of $1.67 bil- Power Agency increased age number of share 
6,602,000 kilowatts set lon, excluding contribu- 5.1 percent over 1982. outstanding increase 
on January 11, 1982. tions by the Power The Power Agency 5.4 percent to mor 
The new peak includ- Agency bought 36 percent less than 60 million, 
ing the North Carolina energy from the Com
Eastern Municipal Power pany. Nevertheless, the 
Agency's (Power Agen
cy) requirements, repre
sents a 4.9 percent 
increase over 1982.  

A load forecast adopt- Percent 

ed in December pro- 1983 1982 Change 

jects an expected in- Operating R~evenues...................................... $1,647,183,000 $1,538, 165,000 7.1 

crease in peak demand Net Income ............................................. $ 239,269,000 $ 227,147,000 5.3 
Number Shares Common Stock Outstanding (Year End) 62,485,000 58,835,000 62 

for electricity of 2.6 per- Number Shares of Common Stock Outstanding (Average) ... 60,645,000 57.539,000 5.4 

cent annually through Earnings per Average Common Shore Outstanding............. $ 3.21 $ 3.17 1.3 

1995. Our load forecast Cash Dividends Paid per Common Share...................... $ 2.43 S 2.40 1 3 
Didends Paid (Common and Preferred) ..................... $ 190963000 $ 181865000 5.0 

for 1995 has changed Kilowatt-Hour Sales (Thousands)............................... 30885,000 30.483.000 1.3 

very little over the past Company Capability Including Purchases (Kilowatts) 8406000 7.833.000 7.3 
Maximum Hourly Load (Kilowatts) ............... 6,622,000 5,965,000' 11.0 three years, ranging Total Utility Plant (Including Nuclear Fuel) $5,604,880000 $5s255-915,000 66 

between 9,206,000 and Constiuction Expenditures.................................$ 661,637,000 $ 637,829000 3.7 

9,386,000 kilowatts. Customers (Year End)....................... ................. 796,000 772.000 3.1 

Excludes 637,000 idlowats for Power Agency or participants prior to sales of facilities to Power Agency.  
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k4.  

The 1,000-kw Raleigh Steam Plant (inset) provided about a quarter of 
CP&Ls generating capacity in 1908 Nearly 75 years later, the 705,000-kw 
coal-fired Mayo Plant became the Company's newest generating facility 
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