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),(USEC
January 6, 2012
AET 12-0001

ATTN: Document Control Desk
Ms. Catherine Haney, Director
Office of Nuclear Material Safety and Safeguards
U.S. Nuclear Regulatory Commission
Washington, D.C. 20555-0001

American Centrifuge Lead Cascade Facility
Docket Number 70-7003; Materials License Number SNM-7003
Executed Financial Assurance Instruments Associated with the American Centrifuge Lead
Cascade Facility's License Renewal Process - Security-Related Information

INFORMATION TRANSMITTED HEREWITH IS PROTECTED FROM PUBLIC
DISCLOSURE AS CONFIDENTIAL COMMERCIAL OR FINANCIAL INFORMATION

AND/OR TRADE SECRETS PURSUANT TO 10 CFR 2.390 AND 9.17(a)(4)

Dear Ms. Haney:

USEC Inc. hereby submits executed financial assurance instruments for the American Centrifuge
Lead Cascade Facility. These executed financial assurance instruments meet the 60-day
condition specified within Reference 1.

Enclosure 1 of this letter contains an executed Surety Bond Rider, All-Purpose
Acknowledgement, Power of Attorney, Standby Trust Agreement, Standby Trust Agreement
Schedules, Letter of Acknowledgement; and an unexecuted Model Specimen Certificate of
Events and Model Specimen Certificate of Resolution. [Note: U.S. Bank National Association
does not have a Corporate Seal to affix to the Standby Trust Agreement.] Enclosure 2 of this
letter contains an executed Certification of Financial Assurance. Enclosure 2 contains Security-
Related Information and USEC requests this enclosure be withheld from public disclosure
pursuant to 10 CFR 2.390(d)(1).

If you have any questions regarding this matter, please contact me at (301) 564-3470 or Terry
Sensue at (740) 897-2412.

Sincerely,

Peter J. iner
Director, Regulatory and Quality Assurance

Document herewith contains
Security-Related Information - Withhold Under 10 CFR 2.390
When separated from Enclosure 2, this letter is uncontrolled.
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Security-Related Information - Withhold Under 10 CFR 2.390

Ms. Catherine Haney
January 6, 2012
AET 12-0001, Page 2

Enclosures: As Stated

cc: R. DeVault, DOE-ORO
J. Downs, NRC HQ
B. Smith, NRC HQ
0. Siurano, NRC HQ

Reference:

1. NRC letter from B.W. Smith to P.J. Miner (USEC) regarding Revision to Chapter 10.0 of the
License Application and the Decommissioning Funding Program for the American
Centrifuge Lead Cascade Facility (TAC L33103), dated November 9, 2011

Document herewith contains
Security-Related Information - Withhold Under 10 CFR 2.390
When separated from Enclosure 2, this letter is uncontrolled.
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Enclosure 1 of AET 12-0001
Financial Assurance Instruments for the

American Centrifuge Lead Cascade Facility

Information contained within
does not contain

Export Controlled Information

Reviewer: G. Peed
Date: 01/06/2012



RIDER
To be attached to and form part of:

Bond Number K07228582
dated 4/25/2006

issued by the WESTCHESTER FIRE INSURANCE COMPANY

in the amount of $8,831,772.00

on behalf of USEC Inc.
(Principal)

and in favor of U.S. NUCLEAR REGULATORY COMMISSION
(Obligee)

Now therefore, it is agreed that in consideration of the premium charged, the attached bond shall be amended as follows:

The Principal Name shall be amended as follows:
FROM: USEC Inc. 6903 Rockledge Drive, Bethesda, MD 20817
TO: USEC Inc. 6903 Rockledge Drive, Suite 400, Bethesda, MD 20817

The bond shall be amended to include docket number:
TO: Docket Number: 70-7003

The address of the facility shall be amended as follows:
FROM: Portsmouth Gaseous Diffusion Plant, Piketon, Ohio
TO: 3930 U.S. Route 23 South, P.O. 628, Piketon, OH 45661-0628

The bond amount shall be increased as follows:
FROM: $8,831,772.00
TO: $9,550,000.00

The State of Incorporation shall be amended as follows:
FROM: New York
TO: Surety's qualification in jurisdiction where licensed facility is located: (State of

Incorporation Pennsylvania authorized to transact business in Ohio)

The bond language shall be amended to add the following clause:
TO: No decrease in the penal sum takes place without the written permission of the NRC.

It is further understood and agreed that all other terms and conditions of this bond shall remain unchanged.

This Rider is to be Effective this 6th day of January , 2012.

Signed, Sealed & Dated this 3rd day of January, 2012.

USEC Inc.

(Principal) Stephen S. Greene, Vice Pre-sance & Treasurer

WESTCIIISER FIRE INSURANCE COMPANY
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State of California

County of Los Angeles

On before me, Daravy Mady, Notary Public,
personally appeared KD Conrad who proved to me
on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in
his/her/thAe authorized capacity(ies), and that by his/her/4teir
signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of
California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

DARAVY MADY I
COMM. #1839912 z

° Notary Public-California z0 Signature
Los Angeles County

aI omm ExpirMa , 21Daravy M Notary Public



WESTCHESTER FIRE INSURANCE COMPANY'Power of
Attorney

Know ail"men by these presents: That WESTCHESTER .FI.RE INSURANCE COMiPANY, a corporation of the Commong ealth of Pennsylvania pursuant to the
following Resolutiion, adopted by.the Board of Directoirs of the said Company on December 11, 2006, to wit.

'RESOLVED, thiat ithe f•iowng .athoncAt.onis relale to the execution for and on behalf of the Conpany of bonds, dertakins recognizances, contracts and oiher vrilen commitmtents of the Company
en I ere d into the orditnary canine of business (each a 'Weiten Consnniment"):

(1) Each of the ChaQitmn, he Presidi•nt and lh Vice presidents o•ffhe Company is hereby authorized to os •.Ca teny Wtten Cominrmiient for.• id on behal] fuf the Comp ay nuder •i seeal of the Company or
otbhervise.

(2) Each dult•appointed attioey- isfiat of.the Company in hereby authjnied tolewc•te any..Written Commitment forand on betatfoftbhe Coinnpay,, nuder the seal of the Company orotherviSoni the extent that
such actidon is authorized by the grant of pw•ers pro•sided for in iuch persons vr•ilennappiatnent as such attorney- in- f ,

(3) Each of th- .eChaivrran, the Presidnt arid the Vice Presidents of the Coinpan y.s herebytasthorized, for and on behalf ofthe Company ito apipint in.ssrhnng ay person the attorney-in rfac of the Compm5y with
fall passeraind authority to esiecuto for and on behalf of thfe Com rplny, .nuder the sent of the Company or otherwsise, such Written Commitments of the Company as may he specified in such written
appolmnme.nt fihich.specificAion matho by general.typo or class of Written Conssiornenta or by specification ofone or morn particular Writtnen...•itments

(4) Each of the Chairman, the President and Vice ?residents:of.the Companyin hereby aubhorized, for and on behalf of the Company, todtqlegate isn winn any oth•erofficer:of the Compan.y he authority•to
execute, forand on behalf of the Company, nuder the Company's seat or otherwise such Written Commitments of the Company as are specified in such written dielgation, which specification mny be by
general type or class of Written Commitments or by specification ofone or more particular Written Commitments.

(5) The signature of ano : officer or other person \'cuting any Written Commnim tit or appointment oi detlgation pursuant to this Resolusos and the seat of the Com p.s, may hbe affied b. facsimile on r .
Writnen Comniment a. written appoinbai.t or delegationo ..

FURTHER RESOLVED, thatilhe f•regoin;g Reolution shal enoat e deemed jo-be oni excutsive statement of the powers and authority officers, emplooys anod other persons to act forand on behalf of the
Company, and such Resoluion shalt not limit •r otherwise affect the ercis) of anmy su poser or authority otherwise validly grantedl or vested

Does hereby nominate, constitute and appoint:Brenda Wong, C K Nakamur, E..SAlbrecht, Jr., Edward C Spector, K D Conrad, Lisa.L Thomton Mtria Pena, Marina
Tapia, Simone Gerhard, Tom Branigan, all ofthe City of LOS ANGELES, California, each individually if there be more than one named, its true and lawful anorney-
in-fact,4bn.:Mke, execute seal and deliVerion its behalf, and-as its act and deed any anda•lt bonds undertakings reognizancesi:contracts..and :other writings in the nature
thereof•iin pcntlties not exceeding Twenty Five million dollars & zero cents ($25,000,000.00) and the execution ofsuch writings in pursuance of.thesepresents shall be
as binding upon: said Company as fully and amply as iftthey had been duly executed and acknowledged by the reguiarly elected ofice rs of the Company at tts principal
office,

IN WiTNESS WHEREOF the said Stephen M I Haney, Vice President, has hereunto subscribed his name and affixed the Corporate seal of the said WESTCHESTER
FIRE-INSURANCE COMPANY this 19 day ofTJanuary 2011.

WESTCHESTER FIRE INSURANCE COMPANY

Stephen M. Hainey, Viet PPCZi4CWL

COMMONWEALTH OF PENNSYLVANIA
COUNTY OF PHILADELPHIA , SS.

On this 19 day ofiJanuary AD. 2011 before me, a Notary Public ofEthe Commonwealth ofPPennsyleania in and for the County offPhiladelphia came Stephen
M. Haney Vice-Prestdent ofhthe WESTCHESTER FIRE INSURANCE COIPANY tme personally knowins to be the individ..ual and officer who executed the
preceding instrument, and he acknowledged that he executed the same, and that the seal affixed to the preceding.rinstrument isatheo.irporate seal of said Company, that
the said corporate seal and his signaturt e were duily.affixed by the authority and direction of.the said corporation, .nd that Reso.ltion .adopted by the Board of Directors
of said Company, referred io in the preceding.instrument, is nlow in force.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal at the City ofPhiladelphia the day and.yearsfirst above written.

ih isNOTAMIAL Sm
y-o'kv Cs? ~E GRA01.

1, the undersioned Assistant Secretary of the WESTCH ESTER FIRE INSURANCE COMPANY, do hereby certify' that the original POWER OF ATTORNEY, of
which the foregoing is a substantiailly .trte and correct copy, is in fill] force and effect.

In witness whereof, I have hereunto subscribed my name as Assistaint Secretary, and affixed the corporate seal of the Corporation, this day of

.i' "3:. .::: ::".: .. :-; . • ::.•• • • ":..: .:.:i:: . .. " . .:..::". :}::. .::: "'::: . . :: '... ....:: u.": Z" " ".:: ...<:y " '4 . ..: :..
• : ::::. :/:::: :i• " . . . "• : • • ' '.i: • :.• : i• '. "...... q . ::::: :: :: .:::: :' :: ..". ================== = ::..... "? .. :a ::sh f .ln ::::: :::::::::::m "v Z .

THIS POWER OF ATTORNEY MAY NOT BE USED TO EXECUTE ANY BOND WITH AN INCEPTION DATE AFTER January 19, 2013.

,1TSA

0 THE BACK OF THIS DOCUMENT LISTS VARIOUS SECURITY FEATURES E THAT WILL PROTECT AGAINST COPY COUNTERFEIT AND ALTERATION.



STANDBY TRUST AGREEMENT

TRUST AGREEMENT, the Agreement entered into as of January 6, 2012 by and between
USEC Inc., a Delaware corporation, herein referred to as the "Grantor," and U.S. Bank National
Association, 425 Walnut Street, Cincinnati, OH 45202, the "Trustee."

WHEREAS, the U.S. Nuclear Regulatory Commission (NRC), an agency of the U. S.
Government, pursuant to the Atomic Energy Act of 1954, as amended, and the Energy
Reorganization Act of 1974, has promulgated regulations in Title 10, Chapter I of the Code of
Federal Regulations, Part 70. These regulations, applicable to the Grantor, require that a holder
of, or an applicant for, a materials license issued pursuant to 10 CFR Part 70 provide assurance
that funds will be available when needed for required decommissioning activities.

WHEREAS, the Grantor has elected to use a surety bond to provide all of such financial
assurance for the facilities identified herein; and

WHEREAS, when payment is made under a surety bond, this standby trust shall be used for the
receipt of such payment; and

WHEREAS, the Grantor, acting through its duly authorized officers, has selected the Trustee to
be the trustee under this Agreement, and the Trustee is willing to act as trustee;

NOW, THEREFORE, the Grantor and the Trustee agree as follows:

Section 1. Definitions. As used in this Agreement:

(a) The term "Grantor" means the NRC licensee who enters into this Agreement and any
successors or assigns of the Grantor.

(b) The term "Trustee" means the trustee who enters into this Agreement and any successor
Trustee.

Section 2. Costs of Decommissioning. This Agreement pertains to the costs of
decommissioning the materials and activities identified in License Number SNM-7003 issued
pursuant to 10 CFR Part 70, as shown in Schedule A.

Section 3. Establishment of Fund. The Grantor and the Trustee hereby establish a standby
trust fund (the Fund) for the benefit of NRC. The Grantor and the Trustee intend that no third
party have access to the Fund except as provided herein.

Section 4. Payments Constituting the Fund. Payments made to the Trustee for the Fund shall
consist of cash, securities, or other liquid assets acceptable to the Trustee. The Fund is
established initially as consisting of the property, which is acceptable to the Trustee, described in
Schedule B attached hereto. Such property and any other property subsequently transferred to
the Trustee are referred to as the "Fund," together with all earnings and profits thereon, less any
payments or distributions made by the Trustee pursuant to this Agreement. The Fund shall be
held by the Trustee, IN TRUST, as hereinafter provided. The Trustee shall not be responsible
nor shall it undertake any responsibility for the amount of, or adequacy of the Fund, nor any duty
to collect from the Grantor, any payments necessary to discharge any liabilities of the Grantor



established by NRC.

Section 5. Payment for Required Activities Specified in the Plan. The Trustee shall make
payments from the Fund to the Grantor upon presentation to the Trustee of the following:

(a) A certificate duly executed by the Secretary of the Grantor attesting to the occurrence of
the events, and in the form set forth in the attached Certificate of Events, and

(b) A certificate attesting to the following conditions,

(1) that decommissioning is proceeding pursuant to an NRC-approved plan;

(2) that the funds withdrawn will be expended for activities undertaken pursuant to that
plan; and

(3) that NRC has been given 30 days prior notice of USEC Inc.'s intent to withdraw
funds from the escrow fund.

No withdrawal from the Fund for a particular license can exceed 10 percent of the remaining
funds available for that license unless NRC written approval is attached.

In addition, the Trustee shall make payments from the Fund as NRC shall direct, in writing, to
provide for the payment of the costs of required activities covered by this Agreement. The
Trustee shall reimburse the Grantor or other persons as specified by NRC from the Fund for
expenditures for required activities in such amounts as NRC shall direct in writing. In addition,
the Trustee shall refund to the Grantor such amounts as NRC specifies in writing. Upon refund,
such funds shall no longer constitute part of the Fund as defined herein.

Section 6. Trust Management. The Trustee shall invest and reinvest the principal and income
of the Fund and keep the Fund invested as a single fund, without distinction between principal
and income, in accordance with general investment policies and guidelines which the Grantor
may communicate in writing to the Trustee from time to time, subject, however, to the provisions
of this section. In investing, reinvesting, exchanging, selling, and managing the Fund, the Trustee
shall discharge its duties with respect to the Fund solely in the interest of the beneficiary and
with the care, skill, prudence, and diligence under the circumstances then prevailing which
persons of prudence, acting in a like capacity and familiar with such matters, would use in the
conduct of an enterprise of a like character and with like aims, except that:

(a) Securities or other obligations of the Grantor, or any other owner or operator of the
facilities, or any of their affiliates as defined in the Investment Company Act of 1940, as
amended (15 U.S.C. 80a-2(a)), shall not be acquired or held, unless they are securities or
other obligations of the Federal or a State government;

(b) The Trustee is authorized to invest the Fund in time or demand deposits of the Trustee, to
the extent insured by an agency of the Federal government, and in obligations of the
Federal government or State and Municipal bonds rated BBB or higher by Standard &
Poor's or Baa or higher by Moody's Investment Services; and

(c) For a reasonable time, not to exceed 60 days, the Trustee is authorized to hold uninvested



cash, awaiting investment or distribution, without liability for the payment of interest
thereon.

Section 7. Commingling and Investment. The Trustee is expressly authorized in its discretion:

(a) To transfer from time to time any or all of the assets of the Fund to any common,
commingled, or collective trust fund created by the Trustee in which the Fund is eligible
to participate, subject to all of the provisions thereof, to be commingled with the assets of
other trusts participating therein; and

(b) To purchase shares in any investment company registered under the Investment Company
Act of 1940 (15 U.S.C. 80a-1 et seq.), including one that may be created, managed,
underwritten, or to which investment advice is rendered, or the shares of which are sold
by the Trustee. The Trustee may vote such shares in its discretion.

Section 8. Express Powers of Trustee. Without in any way limiting the powers and discretion
conferred upon the Trustee by the other provisions of this Agreement or by law, the Trustee is
expressly authorized and empowered:

(a) To sell, exchange, convey, transfer, or otherwise dispose of any property held by it, by
public or private sale, as necessary to allow duly authorized withdrawals at the joint
request of the Grantor and NRC or to reinvest in securities at the direction of the Grantor;

(b) To make, execute, acknowledge, and deliver any and all documents of transfer and
conveyance and any and all other instruments that may be necessary or appropriate to
carry out the powers herein granted;

(c) To register any securities held in the Fund in its own name, or in the name of a nominee,
and to hold any security in bearer form or in book entry, or to combine certificates
representing such securities with certificates of the same issue held by the Trustee in
other fiduciary capacities, to reinvest interest payments and funds from matured and
redeemed instruments, to file proper forms concerning securities held in the Fund in a
timely fashion with appropriate government agencies, or to deposit or arrange for the
deposit of such securities in a qualified central depository even though, when so
deposited, such securities may be merged and held in bulk in the name of the nominee or
such depository with other securities deposited therein by another person, or to deposit or
arrange for the deposit of any securities issued by the U.S. Government, or any agency or
instrumentality thereof, with a Federal Reserve Bank, but the books and records of the
Trustee shall at all times show that all such securities are part of the Fund;

(d) To deposit any cash in the Fund in interest-bearing accounts maintained or savings
certificates issued by the Trustee, in its separate corporate capacity, or in any other
banking institution affiliated with the Trustee, to the extent insured by an agency of the
Federal government; and

(e) To compromise or otherwise adjust all claims in favor of or against the Fund.



Section 9. Taxes and Expenses. All taxes of any kind that may be assessed or levied against or
in respect of the Fund and all brokerage commissions incurred by the Fund shall be paid from the
Fund. All other expenses incurred by. the Trustee in connection with the administration of this
Trust, including fees for legal services rendered to the Trustee, the compensation of the Trustee
to the extent not paid directly by the Grantor, and all other proper charges and disbursements of
the Trustee shall be paid from the Fund.

Section 10. Annual Valuation. After payment has been made into this standby trust fund, the
Trustee shall annually, at least 30 days before the anniversary date of receipt of payment into the
standby trust fund, furnish to the Grantor and to NRC a statement confirming the value of the
Trust. Any securities in the Fund shall be valued at market value as of no more than 60 days
before the anniversary date of the establishment of the Fund. The failure of the Grantor to object
in writing to the Trustee within 90 days after the statement has been furnished to the Grantor and
the NRC shall constitute a conclusively binding assent by the Grantor, barring the Grantor from
asserting any claim or liability against the Trustee with respect to the matters disclosed in the
statement.

Section 11. Advice of Counsel. The Trustee may from time to time consult with counsel with
respect to any question arising as to the construction of this Agreement or any action to be taken
hereunder. The Trustee shall be fully protected, to the extent permitted by law, in acting on the
advice of counsel.

Section 12. Trustee Compensation. The Trustee shall be entitled to reasonable compensation
for its services as agreed upon in writing with the Grantor. (See Schedule C).

Section 13. Successor Trustee. Upon 90 days notice to the NRC and the Grantor, the Trustee
may resign; upon 90 days notice to NRC and the Trustee, the Grantor may replace the Trustee;
but such resignation or replacement shall not be effective until the Grantor has appointed a
successor Trustee, the successor accepts the appointment, the successor is ready to assume its
duties as Trustee, and NRC has agreed, in writing, that the successor is an appropriate Federal or
State government agency or an entity that has the authority to act as a trustee and whose trust
operations are regulated and examined by a Federal or State agency. The successor Trustee shall
have the same powers and duties as those conferred upon the Trustee hereunder. When the
resignation or replacement is effective, the Trustee shall assign, transfer, and pay over to the
successor Trustee the funds and properties then constituting the Fund. If for any reason the
Grantor cannot or does not act in the event of the resignation of the Trustee, the Trustee may
apply to a court of competent jurisdiction for the appointment of a successor Trustee or for
instructions. The successor Trustee shall specify the date on which it assumes administration of
the trust, in a writing sent to the Grantor, the NRC, and the present Trustee, by certified mail 10
days before such change becomes effective. Any expenses incurred by the Trustee as a result of
any of the acts contemplated by this section shall be paid as provided in Section 9.

Section 14. Instructions to the Trustee. All orders, requests, and instructions by the Grantor to
the Trustee shall be in writing, signed by such persons as are signatories to this Agreement or
such other designees as the Grantor may designate in writing. The Trustee shall be fully
protected in acting without inquiry in accordance with the Grantor's orders, requests, and
instructions. If the NRC issues orders, requests, or instructions to the Trustee these shall be in
writing, signed by the NRC or its designees, and the Trustee shall act and shall be fully protected



in acting in accordance with such orders, requests, and instructions. The Trustee shall have the
right to assume, in the absence of written notice to the contrary, that no event constituting a
change or a termination of the authority of any person to act on behalf of the Grantor or the NRC
hereunder has occurred. The Trustee shall have no duty to act in the absence of such orders,
requests, and instructions from the Grantor and/or the NRC, except as provided for herein.

Section 15. Amendment of Agreement. The Agreement may be amended by an instrument in
writing executed by the Grantor, the Trustee, and the NRC, or by the Trustee and the NRC if the
Grantor ceases to exist. All amendments shall meet the relevant regulatory requirements of the
NRC.

Section 16. Irrevocability and Termination. Subject to the right of the parties to amend this
Agreement as provided in Section 15, this trust shall be irrevocable and shall continue until
terminated at the written agreement of the Grantor, the Trustee, and the NRC, or by the Trustee
and the NRC if the Grantor ceases to exist. Upon termination of the trust, all remaining trust
property, less final trust administration expenses, shall be delivered to the Grantor or its
successor.

Section 17. Immunity and Indemnification. The Trustee shall not incur personal liability of any
nature in connection with and act or omission, made in good faith, in the administration of this
trust, or in carrying out any directions by the Grantor or the NRC issued in accordance with this
Agreement. The Trustee shall be indemnified and saved harmless by the Grantor or from the
trust fund, or both, from and against any personal liability to which the Trustee may be subjected
by reason of any act or conduct in its official capacity, including all expenses reasonably
incurred in its defense in the event the Grantor fails to provide such defense.

Section 18. This Agreement shall be administered, construed, and enforced according to the
laws of the State of Pennsylvania.

Section 19. Interpretation and Severability. As used in this Agreement, words in the singular
include the plural and words in the plural include the singular. The descriptive headings for each
section of this Agreement shall not affect the interpretation or the legal efficacy of this
Agreement. If any part of this agreement is invalid, it shall not affect the remaining provisions
which will remain valid and enforceable.

Section 20. Notices. Notices to the Trustee should be sent to the following:

U.S. Bank National Association
c/o Melody M. Scott
Assistant Vice President and Account Manager
U.S. Bank Corporate Trust Services
Two James Center
1021 E. Cary Street, 1 8th floor
Richmond, VA 23219
Phone: (804) 343-1560
Fax: (804) 343-1572
Melody.scottnausbank.com



IN WITNESS WHEREOF the parties have caused this Agreement to be executed by the
respective officers duly authorized and the incorporate seals to be hereunto affixed and attested
as of the date first written above.

ATTEST:

Peter B. Saba, Sr. Vice President,
General Counsel & Secretary
[Seal]

USEC Inc. (Grantor)

4 C. Barpoulis, Sr. ice President
nChief Financial Officer

(Trustee)
ATTEST:

[Name]

[Title]
[Sean]



STANDBY TRUST AGREEMENT SCHEDULES

Schedule A

This Agreement demonstrates financial assurance for the following cost estimates or certification
amounts for the following licensed activities:

U.S. NUCLEAR
REGULATORY
COMMISSION

LICENSE
NUMBER(S)

COST ESTIMATES
FOR REGULATORY

ASSURANCES
DEMONSTRATED

BY THIS
AGREEMENT

$9,550,000.00

NAME AND ADDRESS OF LICENSEE

SNM-7003 USEC Inc.
6903 Rockledge Drive, Suite 400
Bethesda, MD 20817

ADDRESS OF LICENSED ACTIVITY

American Centrifuge Lead Cascade Facility
3930 U.S. Route 23 South
P.O. Box 628
Piketon, OH 45661-0628

The cost estimates listed here were last adjusted on January 28, 2011 and submitted for NRC
approval.

Schedule B

DOLLAR AMOUNT: $9,550,000.00

AS EVIDENCED BY: Payment surety bond number K07228582 dated April 25, 2006 by
Westchester Fire Insurance Company, as filed with NRC.

Schedule C

TRUSTEE:

U.S. Bank National Association
c/o Melody M. Scott, Assistant Vice President and Account Manager
U. S. Bank Corporate Trust Services
Two James Center
1021 E. Cary Street, 18th Floor
Richmond, VA 23219
Phone: (804) 343-1560
Fax: (804) 343-1572
Email:melody.scott@usbank.com

Trustee's fees shall be $1,500.00 plus expenses, which are not to exceed 10% of the annual fee,
per year. These fees are subject to change upon funding of the trust.



Letter of Acknowledgment

STATE OF

To Wit:

CITY OF Rtck M01)
On this)?-day ofDL)• 0O1/ before me, a Notary Public in and for the city and state aforesaid,
personally appeared Melody M. Scott, and she did depose and say that she is the Trust Officer, of
U.S. Bank National Association, Trustee, which executed the above instrument, that she knows
the seal of said association, that the seal affixed to such instrument is such corporate seal, that it
was so affixed by order of the association, and that she signed her name thereto by like order.

C~~ignature of notary public]

My Commission Expires: AuA u43J31,4015
"[Date]



MODEL SPECIMEN CERTIFICATE OF EVENTS

[Insert name and address of trustee]

Attention: Trust Division

Gentlemen:

In Accordance with the terms of the agreement with you dated ,_I,
, Secretary of [insert name of licensee], hereby certify that the following events have

occurred:

1. [Insert name of licensee] is required to commence the decommissioning of its facility
located at [insert location of facility] (hereinafter called the decommissioning).

2. The plans and procedures for the commencement and conduct of the decommissioning
have been approved by the United States Nuclear Regulatory Commission, or its
successor, on (copy of approval attached).

3. The board of Directors of [insert name of licensee] has adopted the attached resolution
authorizing the commencement Of-decommissioning.

Secretary of [insert name of licensee]

Date



MODEL SPECIMEN CERTIFICATE OF RESOLUTION

I, , do hereby certify that I am Secretary of [insert name of licensee], a
[insert State of incorporation] corporation, and that the resolution listed below was duly adopted
at a meeting of this Corporation's Board of Directors on ,20 .

IN WITNESS WHEREOF, I have hereunto signed my name and affixed the seal of this
Corporation this __ day of ,20

Secretary

RESOLVED, that this Board of Directors hereby authorized the President, or such other
employee of the Company as he may designate, to commence decommissioning activities at
[insert name offacility] in accordance with the terms and conditions described to this Board of
Directors at this meeting and with such other terms and conditions as the President shall approve
with and upon the advice of Counsel.


