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From: Chappell, Coley [ccchappell@STPEGS.COM]
Sent: Wednesday, January 18, 2012 3:38 PM
To: Joseph, Stacy
Subject: RE: Teleconference on Friday, January 20th
Attachments: 01-17-2012 Ownership and Control of NINA (10 CFR 50 38 Compliance)(1).pdf

Stacy, 
  
The attached file, suitable for public disclosure, is provided as requested below. 
  
Regards, 
Coley Chappell 
NINA Licensing STP 3&4 
  
  
 

From: Joseph, Stacy [mailto:Stacy.Joseph@nrc.gov]  
Sent: Wednesday, January 11, 2012 12:42 PM 
To: Chappell, Coley 
Subject: Teleconference on Friday, January 20th 

Coley, 
 
Please use the following bridge line for next Friday’s call at 10 am: 
 
800-857-2750 
Passcode: 45511 
 
Also, if you are going to provide the staff any written information ahead of time, please send via email so that 
we can easily add the documents to ADAMS and the hearing file.   
 
Thank you, 
Stacy 
 
Stacy Joseph 
Project Manager 
NRO/DNRL 
Office Telephone: 301-415-2849 
 



 
 
Hearing Identifier:  SouthTexas34Public_EX  
Email Number:  3246  
 
Mail Envelope Properties   (C7F098E3C31A0141A02043F0B8E656EE397EE30BAD)  
 
Subject:   RE: Teleconference on Friday, January 20th  
Sent Date:   1/18/2012 3:37:49 PM  
Received Date:  1/18/2012 3:38:01 PM  
From:    Chappell, Coley 
 
Created By:   ccchappell@STPEGS.COM 
 
Recipients:     
"Joseph, Stacy" <Stacy.Joseph@nrc.gov>  
Tracking Status: None 
 
Post Office:   exgmb1.CORP.STPEGS.NET  
 
Files     Size      Date & Time  
MESSAGE    772      1/18/2012 3:38:01 PM  
01-17-2012 Ownership and Control of NINA (10 CFR 50 38 Compliance)(1).pdf    940451  
 
Options  
Priority:     Standard   
Return Notification:    No   
Reply Requested:    No   
Sensitivity:     Normal  
Expiration Date:      
Recipients Received:     
  



Ja
nu

ar
y�
17

,�2
01

2
1

So
ut

h 
Te

xa
s 

Pr
oj

ec
t U

ni
ts

 3
 &

 4
C

om
bi

ne
d 

Li
ce

ns
e 

A
pp

lic
at

io
n

O
w

ne
rs

hi
p 

an
d 

C
on

tr
ol

 o
f N

IN
A



Ja
nu

ar
y�
17

,�2
01

2
2

Is
su

e 
st

at
em

en
t:

P
ro

vi
de

 b
ac

kg
ro

un
d 

re
ga

rd
in

g 
th

e 
ow

ne
rs

hi
p 

an
d 

fin
an

ci
al

 s
up

po
rt

fo
r N

IN
A

 s
o 

th
er

e 
is

 a
 c

om
m

on
 u

nd
er

st
an

di
ng

 fo
r e

va
lu

at
in

g 
S

TP
 3

&
4 

co
m

pl
ia

nc
e 

w
ith

 th
e 

10
 

C
FR

 5
0.

38
 p

ro
hi

bi
tio

n 
ag

ai
ns

t f
or

ei
gn

 c
on

tro
l o

r d
om

in
at

io
n 

(F
O

C
D

) o
f l

ic
en

se
d 

ac
tiv

ity
 d

ur
in

g 
th

e 
ph

as
es

 o
f t

he
 p

ro
je

ct
:

1)
P

re
-C

O
L 

D
ev

el
op

m
en

t P
ha

se
2)

P
os

t-C
O

L 
D

ev
el

op
m

en
t P

ha
se

3)
C

on
st

ru
ct

io
n 

P
ha

se
 a

fte
r c

lo
si

ng
 o

f P
ro

je
ct

 F
in

an
ce

, e
.g

.,
D

O
E

 L
oa

n 
G

ua
ra

nt
ee

4)
O

pe
ra

tio
ns

 P
ha

se
 w

he
n 

S
TP

 N
uc

le
ar

 O
pe

ra
tin

g 
C

om
pa

ny
 w

ill 
op

er
at

e
S

TP
 3

&
4 

an
d 

co
nt

ro
l n

uc
le

ar
 s

af
et

y 
an

d 
se

cu
rit

y

N
R

C
 L

ic
en

si
ng

 R
eq

ui
re

m
en

t:
If 

th
er

e 
is

 m
at

er
ia

l f
or

ei
gn

 in
ve

st
m

en
t i

n 
a 

re
ac

to
r l

ic
en

se
e,

 a
N

eg
at

io
n 

A
ct

io
n 

P
la

n 
m

us
t i

m
po

se
 m

ea
su

re
s 

to
 a

ss
ur

e 
th

at
 U

.S
. c

iti
ze

ns
 c

an
 re

st
ric

t f
or

ei
gn

 p
er

so
ns

 
fro

m
 e

xe
rc

is
in

g 
co

nt
ro

l s
o 

as
 to

:
1)

G
ai

n 
ac

ce
ss

 to
 o

r d
iv

er
t s

pe
ci

al
 n

uc
le

ar
 m

at
er

ia
l;

2)
G

ai
n 

ac
ce

ss
 to

 c
la

ss
ifi

ed
 n

at
io

na
l s

ec
ur

ity
 in

fo
rm

at
io

n;
 o

r
3)

R
es

tri
ct

 th
e 

ab
ilit

y 
of

 th
e 

lic
en

se
e 

to
 c

om
pl

y 
w

ith
 N

R
C

 re
qu

ire
m

en
ts

.



Ja
nu

ar
y�
17

,�2
01

2
3

D
es

ire
d 

O
ut

co
m

es
:

�
N

R
C

 u
nd

er
st

an
ds

 p
ro

po
se

d 
ow

ne
rs

hi
p 

st
ru

ct
ur

e 
of

 N
IN

A
�

N
R

G
 o

w
ns

 9
0%

 o
f N

IN
A

 a
nd

 h
as

 9
0%

 o
f t

he
 v

ot
in

g 
rig

ht
s 

fo
r t

he
 N

IN
A

 B
oa

rd
, 

in
cl

ud
in

g 
ab

ilit
y 

to
 s

el
ec

t t
he

 C
E

O
 a

nd
 C

N
O

.

�
N

R
C

 u
nd

er
st

an
ds

 th
e 

pr
ov

is
io

ns
 fo

r f
un

di
ng

 o
f N

IN
A

�
R

em
ai

ni
ng

 fu
nd

in
g 

to
 b

e 
pr

ov
id

ed
 b

y 
TA

N
E

 in
 o

rd
er

 to
 o

bt
ai

n 
C

O
Ls

w
ill 

co
ns

tit
ut

e 
a 

sm
al

l f
ra

ct
io

n 
of

 a
ll 

th
e 

to
ta

l f
un

di
ng

 fo
r t

he
 p

ro
je

ct
.

�
M

aj
or

 fu
nd

in
g 

fo
r C

on
st

ru
ct

io
n 

w
ill 

ha
ve

 to
 c

om
e 

fro
m

 a
 fu

tu
re

 P
ro

je
ct

 F
in

an
ce

, 
e.

g.
, l

oa
n 

fro
m

 U
.S

. F
ed

er
al

 F
in

an
ce

 B
an

k 
w

ith
 a

 D
O

E
 L

oa
n 

G
ua

ra
nt

ee
.

�
N

R
C

 u
nd

er
st

an
ds

 N
IN

A
’s

ne
ga

tio
n 

m
ea

su
re

s
�

Th
ro

ug
ho

ut
 th

e 
cu

rr
en

t P
re

-C
O

L 
an

d 
P

os
t-C

O
L 

de
ve

lo
pm

en
t p

ha
se

, t
he

 U
.S

. 
ci

tiz
en

 C
E

O
 a

nd
 C

N
O

 e
xe

rc
is

e 
co

nt
ro

l o
ve

r n
uc

le
ar

 s
af

et
y,

 s
ec

ur
ity

 a
nd

 re
lia

bi
lit

y 
as

 n
ee

de
d 

to
 c

om
pl

y 
w

ith
 1

0 
C

FR
 5

0.
38

.
�

Fu
rth

er
 m

ea
su

re
s 

ar
e 

re
qu

ire
d 

pr
io

r t
o 

co
ns

tru
ct

io
n.



Ja
nu

ar
y�
17

,�2
01

2
4

Ex
ec

ut
iv

e 
Su

m
m

ar
y

�
O

w
ne

rs
hi

p—
N

R
G

, a
 U

.S
. c

om
pa

ny
, o

w
ns

 9
0%

 o
f t

he
 a

pp
lic

an
t N

IN
A

.
To

sh
ib

a,
 th

ro
ug

h 
its

 U
.S

. s
ub

si
di

ar
y 

To
sh

ib
a 

A
m

er
ic

a 
N

uc
le

ar
 E

ne
rg

y 
C

or
po

ra
tio

n 
(T

A
N

E
), 

ow
ns

 1
0%

 o
f N

IN
A

. T
hi

s 
w

ill
 n

ot
 c

ha
ng

e—
N

IN
A

 h
as

 
de

ci
de

d 
to

 m
ai

nt
ai

n 
th

e 
pr

es
en

t o
w

ne
rs

hi
p 

ar
ra

ng
em

en
ts

.

�
C

on
tr

ol
—

N
R

G
 e

xe
rc

is
es

 a
ll 

U
.S

. s
af

et
y 

an
d 

se
cu

rit
y 

re
sp

on
si

bi
lit

ie
s 

re
qu

ire
d 

to
 c

om
pl

y 
w

ith
 th

e 
A

E
A

.  
G

ov
er

na
nc

e 
st

ru
ct

ur
e 

an
d 

ro
bu

st
 N

eg
at

io
n 

A
ct

io
n 

P
la

n,
 b

as
ed

 o
n 

N
R

C
 g

ui
da

nc
e,

 p
re

ve
nt

 fo
re

ig
n 

co
nt

ro
l.

�
Fu

nd
in

g—
M

aj
or

ity
 o

f f
un

di
ng

 fo
r C

O
L 

pr
oj

ec
t h

as
 c

om
e 

fro
m

 U
.S

. c
om

pa
ny

—
N

R
G

—
sm

al
l p

er
ce

nt
 fr

om
 T

os
hi

ba
.  

R
em

ai
ni

ng
 C

O
L 

fu
nd

in
g 

(le
ss

 th
an

 1
%

of
 

ov
er

al
l p

ro
je

ct
 c

os
ts

) c
om

in
g 

fro
m

 T
os

hi
ba

 in
 th

e 
fo

rm
 o

f l
oa

ns
 fr

om
 T

A
N

E
.

O
nc

e 
C

O
L 

is
 is

su
ed

, f
un

di
ng

 fo
r c

on
st

ru
ct

io
n 

w
ill

 b
e 

th
ro

ug
h 

pr
oj

ec
t f

in
an

ce
, 

e.
g.

, l
oa

n 
fro

m
 U

.S
. F

ed
er

al
 F

in
an

ce
 B

an
k 

w
ith

 D
O

E
 L

oa
n 

G
ua

ra
nt

ee
.

�
Po

lic
y 

Is
su

es
—

Fi
rs

t “
m

er
ch

an
t”

ne
w

 re
ac

to
r p

ro
je

ct
; f

ai
lu

re
 to

 li
ce

ns
e 

at
 th

is
 

st
ag

e 
an

d 
on

 th
es

e 
fa

ct
s 

ha
s 

se
rio

us
 im

pl
ic

at
io

ns
 fo

r f
ut

ur
e 

C
O

L
ap

pl
ic

at
io

ns
 

fo
r m

er
ch

an
t p

la
nt

s.



Ja
nu

ar
y�
17

,�2
01

2
5

O
w

ne
rs

hi
p

�
N

R
G

 o
w

ns
 9

0%
 o

f N
IN

A
�

In
 th

e 
S

pr
in

g 
20

11
, N

R
G

 a
nn

ou
nc

ed
 th

at
 it

 in
te

nd
ed

 to
 li

m
it 

an
y 

fu
rth

er
 fi

na
nc

ia
l 

su
pp

or
t f

or
 th

e 
S

TP
 3

&
4 

pr
oj

ec
t d

ue
 to

 c
ha

ng
ed

 c
irc

um
st

an
ce

s 
af

te
r t

he
 e

ve
nt

s 
at

 
Fu

ku
sh

im
a.

�
N

IN
A

 in
iti

al
ly

 a
ss

um
ed

 th
is

 w
ou

ld
 re

su
lt 

in
 a

 c
ha

ng
e 

of
 th

e 
ow

ne
rs

hi
p 

st
ru

ct
ur

e 
of

 
N

IN
A

, w
ith

 T
A

N
E

 b
ec

om
in

g 
a 

m
aj

or
ity

 o
w

ne
r.

�
Th

e 
FO

C
D

 N
eg

at
io

n 
A

ct
io

n 
P

la
n 

w
as

 re
vi

se
d 

to
 p

ro
vi

de
 fl

ex
ib

ilit
y

to
 a

cc
om

m
od

at
e 

as
 

m
uc

h 
as

 9
0%

 fo
re

ig
n 

ow
ne

rs
hi

p,
 e

.g
., 

by
 T

A
N

E
 (C

O
LA

, R
ev

is
io

n 
6)

.

�
N

o 
ch

an
ge

 in
 th

e 
ow

ne
rs

hi
p 

st
ru

ct
ur

e 
ha

s 
oc

cu
rr

ed
.

�
N

IN
A

 h
as

 d
et

er
m

in
ed

 to
 m

ai
nt

ai
n 

th
e 

cu
rr

en
t o

w
ne

rs
hi

p 
th

ro
ug

h 
is

su
an

ce
 o

f C
O

L
�

P
ro

po
se

d 
fle

xi
bi

lit
y 

w
ill 

be
 re

m
ov

ed
 fr

om
 F

O
C

D
 N

eg
at

io
n 

A
ct

io
n 

P
la

n.
 

�
N

R
G

 w
ill 

re
m

ai
n 

90
%

 o
w

ne
r, 

an
d 

TA
N

E
 w

ill 
re

m
ai

n 
10

%
 o

w
ne

r.

�
A

ny
 b

us
in

es
s 

de
ci

si
on

 to
 c

ha
ng

e 
N

IN
A

’s
ow

ne
rs

hi
p 

af
te

r i
ss

ua
nc

e 
of

 
C

O
L 

w
ou

ld
 n

ee
d 

N
R

C
 a

pp
ro

va
l (

10
 C

FR
 5

0.
80

 in
di

re
ct

 li
ce

ns
e 

tra
ns

fe
r)

.



Ja
nu

ar
y�
17

,�2
01

2
6

C
on

tr
ol

�
G

ov
er

na
nc

e
�

N
R

G
 m

ai
nt

ai
ns

 9
0%

 o
w

ne
rs

hi
p 

an
d 

90
%

 o
f t

he
 v

ot
in

g 
rig

ht
s 

fo
r N

IN
A

 B
oa

rd
, w

hi
ch

 
pr

ot
ec

ts
 it

s 
in

te
re

st
 in

 th
e 

pr
oj

ec
t. 

�
TA

N
E

 c
an

no
t c

on
tro

l N
IN

A
 b

y 
ou

tv
ot

in
g 

or
 o

th
er

w
is

e 
ci

rc
um

ve
nt

in
g

N
R

G
’s

 9
0%

 
vo

tin
g 

au
th

or
ity

.
�

N
IN

A
 C

ha
irm

an
 m

us
t b

e 
a 

U
.S

. c
iti

ze
n.

�
N

R
G

 B
oa

rd
 M

em
be

r h
as

 a
ut

ho
rit

y 
to

 a
pp

oi
nt

 th
e 

N
IN

A
 C

E
O

 a
nd

 C
N

O
.

�
N

eg
at

io
n 

A
ct

io
n 

P
la

n 
(A

pp
. 1

D
 to

 C
O

LA
)

�
U

.S
. c

iti
ze

n 
C

E
O

 a
nd

 C
N

O
 e

xe
rc

is
e 

co
nt

ro
l o

ve
r n

uc
le

ar
 s

af
et

y,
 s

ec
ur

ity
 a

nd
 

re
lia

bi
lit

y 
as

 n
ee

de
d 

to
 c

om
pl

y 
w

ith
 1

0 
C

FR
 5

0.
38

 th
ro

ug
ho

ut
 d

ev
el

op
m

en
t p

ha
se

s.
�

P
rio

r t
o 

co
ns

tru
ct

io
n,

 S
ec

ur
ity

 C
om

m
itt

ee
 o

f B
oa

rd
 o

f D
ire

ct
or

s 
w

ill 
be

 fo
rm

ed
�

3 
U

.S
. c

iti
ze

n 
m

em
be

rs
 (m

aj
or

ity
 w

ill 
be

 in
de

pe
nd

en
t U

.S
. c

iti
ze

n 
di

re
ct

or
s)

.
�

A
ut

ho
rit

y 
ov

er
 a

ll 
m

at
te

rs
 th

at
 m

us
t b

e 
un

de
r U

S
 c

on
tro

l, 
in

cl
ud

in
g 

m
at

te
rs

 
pe

rta
in

in
g 

to
 n

uc
le

ar
 s

af
et

y,
 s

ec
ur

ity
 o

r r
el

ia
bi

lit
y.

�
D

et
er

m
in

es
 s

ta
ffi

ng
 o

f k
ey

 e
xe

cu
tiv

e 
po

si
tio

ns
.

�
S

TP
 N

uc
le

ar
 O

pe
ra

tin
g 

C
om

pa
ny

 (S
TP

N
O

C
) w

ill
 o

pe
ra

te
 S

TP
 3

&
4

�
S

am
e 

au
th

or
ity

 fo
r S

TP
 3

&
4 

as
 fo

r S
TP

 1
&

2.



Ja
nu

ar
y�
17

,�2
01

2
7

Fu
nd

in
g

�
Th

ro
ug

h 
C

O
L

�
To

 d
at

e,
 N

R
G

 h
as

 p
ro

vi
de

d 
m

os
t o

f t
he

 fu
nd

in
g 

fo
r N

IN
A

 [s
ee

 n
ex

t S
lid

e]
.

�
R

em
ai

ni
ng

 fu
nd

in
g 

fo
r d

ev
el

op
m

en
t a

nd
 li

ce
ns

in
g 

is
 b

ei
ng

 p
ro

vi
de

d 
by

 T
A

N
E

 lo
an

s 

�
Le

ss
 th

an
 1

%
 o

f t
ot

al
 in

ve
st

m
en

t i
n 

pr
oj

ec
t.

�
P

os
t-C

O
L

�
Fi

na
nc

ia
l C

lo
si

ng
 o

f “
P

ro
je

ct
 F

in
an

ce
”M

us
t O

cc
ur

 P
rio

r t
o 

C
on

st
ru

ct
io

n

�
M

aj
or

 fu
nd

in
g 

fo
r c

on
st

ru
ct

io
n 

w
ill 

ha
ve

 to
 c

om
e 

fro
m

 a
 fu

tu
re

 P
ro

je
ct

 F
in

an
ce

, 
e.

g.
, l

oa
n 

fro
m

 U
.S

. F
ed

er
al

 F
in

an
ce

 B
an

k 
w

ith
 a

 D
O

E
 L

oa
n 

G
ua

ra
nt

ee
.

�
P

re
vi

ou
s 

lo
an

s 
(in

cl
ud

in
g 

TA
N

E
 lo

an
s)

 w
ill 

ha
ve

 to
 b

e 
pa

id
 o

ff.

�
N

IN
A

 p
ro

po
se

s 
a 

Li
ce

ns
e 

C
on

di
tio

n 
to

 re
qu

ire
 a

 F
in

an
ci

al
 C

lo
si

ng
or

 a
 C

on
di

tio
na

l 
D

O
E

 L
oa

n 
G

ua
ra

nt
ee

 a
pp

ro
va

l p
rio

r t
o 

co
m

m
en

ci
ng

 c
on

st
ru

ct
io

n.



Ja
nu

ar
y�
17

,�2
01

2
8

S
ou

rc
es

 o
f F

un
di

ng
 fo

r S
TP

 3
&

4

~1
%

 o
f t

ot
al

 fu
nd

in
g

fro
m

 T
A

N
E

 lo
an

s 
fo

r
20

12
-2

01
3



Ja
nu

ar
y�
17

,�2
01

2
9

�
N

R
C

 re
qu

ire
s 

ap
pl

ic
an

t t
o 

de
m

on
st

ra
te

 it
 “p

os
se

ss
es

 o
r h

as
 re

as
on

ab
le

 
as

su
ra

nc
e 

of
 o

bt
ai

ni
ng

 th
e 

fu
nd

s 
ne

ce
ss

ar
y 

to
 c

ov
er

 e
st

im
at

ed
 c

on
st

ru
ct

io
n 

co
st

s 
an

d 
re

la
te

d 
fu

el
 c

yc
le

 c
os

ts
”–

10
C

FR
 5

0.
33

(f)
(1

).
�

Fo
r a

ll 
pr

ac
tic

al
 p

ur
po

se
s,

 M
er

ch
an

t P
la

nt
s 

re
qu

ire
 a

 L
ic

en
se

 C
on

di
tio

n 
to

 
ad

dr
es

s 
th

e 
fin

an
ci

al
 q

ua
lif

ic
at

io
ns

 is
su

e
�

A
ny

 n
ew

 M
er

ch
an

t P
la

nt
 p

ro
je

ct
 is

 u
nl

ik
el

y 
to

 p
os

se
ss

 o
r h

av
e 

re
as

on
ab

le
 

as
su

ra
nc

e 
of

 o
bt

ai
ni

ng
 th

e 
fu

nd
in

g 
re

qu
ire

d 
fo

r c
on

st
ru

ct
io

n 
un

le
ss

 it
 c

an
 

co
m

pl
et

e 
th

e 
Fi

na
nc

ia
l C

lo
si

ng
 o

f a
 P

ro
je

ct
 F

in
an

ce
�

H
ow

ev
er

, L
en

de
rs

 w
ill 

in
si

st
 u

po
n 

is
su

an
ce

 o
f t

he
 C

O
L 

(a
 “c

at
ch

-2
2”

) b
ef

or
e 

th
e 

cl
os

in
g 

of
 a

 la
rg

e 
in

fra
st

ru
ct

ur
e 

P
ro

je
ct

 F
in

an
ce

 c
an

 b
e 

co
m

pl
et

ed
.

�
Th

e 
co

nd
iti

on
s 

re
qu

ire
d 

by
 L

en
de

rs
 fo

r a
 P

ro
je

ct
 F

in
an

ce
 p

ro
vi

de
as

su
ra

nc
e 

th
at

 
th

e 
fu

nd
in

g 
w

ill 
be

 a
de

qu
at

e.
�

D
O

E
’s

R
eg

ul
at

io
ns

 fo
r L

oa
n 

G
ua

ra
nt

ee
s 

illu
st

ra
te

 th
e 

Le
nd

er
 re

qu
ire

m
en

ts
:

�
10

 C
FR

 6
09

.1
0(

d)
(8

) (
re

qu
iri

ng
 th

at
 “[

t]h
e

am
ou

nt
 o

f t
he

 lo
an

 g
ua

ra
nt

ee
d,

 w
he

n 
co

m
bi

ne
d 

w
ith

 o
th

er
 

fu
nd

s 
co

m
m

itt
ed

 to
 th

e 
pr

oj
ec

t, 
w

ill 
be

 s
uf

fic
ie

nt
 to

 c
ar

ry
 o

ut
 th

e 
pr

oj
ec

t, 
in

cl
ud

in
g 

ad
eq

ua
te

 
co

nt
in

ge
nc

y 
fu

nd
s”

).
�

10
 C

FR
 6

09
.1

0(
d)

(9
) (

re
qu

iri
ng

 th
at

 a
s 

a 
co

nd
iti

on
 to

 is
su

an
ce

 o
f a

 lo
an

 g
ua

ra
nt

ee
 th

er
e 

m
us

t b
e 

“re
as

on
ab

le
 p

ro
sp

ec
t o

f r
ep

ay
m

en
t b

y 
B

or
ro

w
er

 o
f t

he
 p

rin
ci

pa
l a

nd
 in

te
re

st
”f

or
 a

ll 
pr

oj
ec

t d
eb

t, 
i.e

.,
th

e 
pr

oj
ec

t r
ev

en
ue

 m
us

t b
e 

su
ffi

ci
en

t t
o 

no
t o

nl
y 

pa
y 

O
&

M
 c

os
ts

re
qu

ire
d 

to
 g

en
er

at
e 

re
ve

nu
e,

 b
ut

 
al

so
 to

 m
ak

e 
de

bt
 p

ay
m

en
ts

).

�
Th

es
e 

ru
le

s 
pr

es
en

t a
n 

op
po

rtu
ni

ty
 to

 fa
sh

io
n 

an
 a

pp
ro

pr
ia

te
 L

ic
en

se
 C

on
di

tio
n.

K
ey

 P
ol

ic
y 

Is
su

es



Ja
nu

ar
y�
17

,�2
01

2
10

Pa
th

 F
or

w
ar

d
�

N
IN

A
 re

qu
es

ts
 is

su
an

ce
 o

f t
he

 C
O

Ls
ba

se
d 

up
on

 N
R

G
 m

ai
nt

ai
ni

ng
 it

s 
cu

rr
en

t 
90

%
 o

w
ne

rs
hi

p 
of

 N
IN

A
�

U
nd

er
 N

IN
A

 g
ov

er
na

nc
e,

 N
R

G
 h

as
 9

0%
 v

ot
in

g 
au

th
or

ity
 o

n 
N

IN
A

 B
oa

rd
, i

nc
lu

di
ng

 a
ut

ho
rit

y 
to

 
ap

po
in

t C
E

O
 a

nd
 C

N
O

.

�
FO

C
D

 N
eg

at
io

n 
A

ct
io

n 
P

la
n 

is
 in

te
nd

ed
 to

 m
iti

ga
te

 a
ny

 p
os

si
bi

lit
y 

fo
r f

or
ei

gn
 

co
nt

ro
l o

r d
om

in
at

io
n

�
Th

e 
U

.S
. c

iti
ze

n 
C

E
O

 a
nd

 C
N

O
 e

xe
rc

is
e 

U
.S

. c
on

tro
l t

o 
as

su
re

 c
om

pl
ia

nc
e 

w
ith

 1
0 

C
FR

 5
0.

38
 

th
ro

ug
ho

ut
 th

e 
pr

e-
C

O
L 

an
d 

po
st

-C
O

L 
de

ve
lo

pm
en

t p
ha

se
s.

�
P

rio
r t

o 
co

ns
tru

ct
io

n,
 a

ny
 d

ec
is

io
n-

m
ak

in
g 

au
th

or
ity

 b
y 

N
IN

A
 re

ga
rd

in
g 

nu
cl

ea
r s

af
et

y 
or

 
co

m
pl

ia
nc

e 
w

ith
 N

R
C

 re
qu

ire
m

en
ts

 w
ill 

be
 d

el
eg

at
ed

 to
 a

 S
ec

ur
ity

C
om

m
itt

ee
 

�
3 

U
.S

. c
iti

ze
n 

di
re

ct
or

s 
(m

aj
or

ity
 in

de
pe

nd
en

t) 
w

ho
 w

ou
ld

 b
e 

se
le

ct
ed

 b
y 

N
R

G
 B

oa
rd

 
M

em
be

r u
nd

er
 th

e 
cu

rre
nt

 o
w

ne
rs

hi
p 

an
d 

go
ve

rn
an

ce
 s

tru
ct

ur
e 

of
 N

IN
A

.

�
S

TP
N

O
C

 w
ill 

op
er

at
e 

S
TP

 3
&

4
�

E
xi

st
in

g 
O

pe
ra

tin
g 

A
gr

ee
m

en
t p

ro
vi

de
s 

th
at

 S
TP

N
O

C
 h

as
 “s

ol
e 

au
th

or
ity

”t
o 

m
ak

e 
nu

cl
ea

r s
af

et
y 

de
ci

si
on

s,
 c

om
pl

y 
w

ith
 N

R
C

 re
qu

ire
m

en
ts

, a
nd

 p
ro

te
ct

 th
e 

pu
bl

ic
 h

ea
lth

 a
nd

 s
af

et
y 

(th
e 

sa
m

e 
au

th
or

ity
 it

 h
as

 fo
r S

TP
 1

&
2)

.
�

S
TP

N
O

C
 w

ill 
co

nt
ro

l s
ec

ur
ity

, i
nc

lu
di

ng
 a

ll 
sp

ec
ia

l n
uc

le
ar

 m
at

er
ia

l a
nd

 a
ny

 c
la

ss
ifi

ed
 in

fo
rm

at
io

n 
�

S
TP

N
O

C
 m

ai
nt

ai
ns

 F
ac

ili
ty

 S
ec

ur
ity

 C
le

ar
an

ce
 a

nd
 F

O
C

I c
om

pl
ia

nc
e.



Ja
nu

ar
y�
17

,�2
01

2
11

Q
ue

st
io

ns
?



Ja
nu

ar
y�
17

,�2
01

2
12

�
B

ac
ku

p 
S

lid
es



Ja
nu

ar
y�
17

,�2
01

2
13

P
ot

en
tia

l “
C

on
tro

l”
fro

m
 F

un
di

ng
 U

nd
er

 C
ur

re
nt

 
an

d 
P

la
nn

ed
 N

IN
A

 O
w

ne
rs

hi
p

�
D

ev
el

op
m

en
t P

ha
se

 P
re

-C
O

L 
&

 P
os

t-C
O

L
�

Th
e 

re
m

ai
ni

ng
 fu

nd
in

g 
fo

r N
IN

A
 to

 o
bt

ai
n 

th
e 

C
O

Ls
is

 to
 b

e 
pr

ov
id

ed
 

th
ro

ug
h 

lo
an

s 
ex

te
nd

ed
 b

y 
TA

N
E

�
Th

is
 re

m
ai

ni
ng

 a
m

ou
nt

 is
 a

pp
ro

xi
m

at
el

y 
1%

 o
f t

he
 to

ta
l i

nv
es

tm
en

t t
ha

t h
as

 
be

en
 m

ad
e 

in
 th

e 
pr

oj
ec

t
�

N
R

G
 h

as
 m

ad
e 

a 
su

bs
ta

nt
ia

l i
nv

es
tm

en
t 

�
N

R
G

 m
ai

nt
ai

ns
 9

0%
 o

w
ne

rs
hi

p 
an

d 
90

%
 o

f t
he

 v
ot

in
g 

rig
ht

s 
fo

r N
IN

A
 B

oa
rd

, 
w

hi
ch

 p
ro

te
ct

s 
its

 in
te

re
st

 in
 th

e 
pr

oj
ec

t
�

N
R

G
’s

 “w
rit

e-
of

f”
re

la
te

s 
to

 it
s 

ac
co

un
tin

g 
tre

at
m

en
t

�
N

R
G

’s
 o

w
ne

rs
hi

p 
in

te
re

st
 s

til
l h

as
 v

al
ue

�
TA

N
E

 c
an

no
t c

on
tro

l N
IN

A
 b

y 
ou

tv
ot

in
g 

or
 o

th
er

w
is

e 
ci

rc
um

ve
nt

in
g

N
R

G
’s

 
90

%
 v

ot
in

g 
au

th
or

ity
�

Th
e 

U
.S

. c
iti

ze
n 

C
E

O
 a

nd
 C

N
O

 (s
el

ec
te

d 
by

 N
R

G
) e

xe
rc

is
e 

U
.S

. c
on

tro
l 

to
 a

ss
ur

e 
FO

C
D

 c
om

pl
ia

nc
e

�
TA

N
E

 is
 n

ot
 a

bl
e 

to
:  

(1
) g

ai
n 

ac
ce

ss
 to

 o
r d

iv
er

t s
pe

ci
al

 n
uc

le
ar

 m
at

er
ia

l; 
(2

) g
ai

n 
ac

ce
ss

 to
 c

la
ss

ifi
ed

 n
at

io
na

l s
ec

ur
ity

 in
fo

rm
at

io
n;

 o
r (

3)
 re

st
ric

t t
he

 a
bi

lit
y 

of
 N

IN
A

 to
 

co
m

pl
y 

w
ith

 N
R

C
 re

qu
ire

m
en

ts



Ja
nu

ar
y�
17

,�2
01

2
14

P
ot

en
tia

l “
C

on
tro

l”
fro

m
 F

un
di

ng
 U

nd
er

 C
ur

re
nt

 
an

d 
P

la
nn

ed
 N

IN
A

 O
w

ne
rs

hi
p

�
C

on
st

ru
ct

io
n 

P
ha

se
�

P
ro

po
se

d 
FQ

 L
ic

en
se

 C
on

di
tio

n
�

Fu
nd

in
g 

m
us

t b
e 

pr
ov

id
ed

 th
ro

ug
h 

P
ro

je
ct

 F
in

an
ce

, e
.g

., 
D

O
E

 L
oa

n 
G

ua
ra

nt
ee

�
M

aj
or

ity
 o

f l
oa

ns
 li

ke
ly

 to
 c

om
e 

fro
m

 th
e 

U
ni

te
d 

S
ta

te
s 

G
ov

er
nm

en
t

�
N

IN
A

’s
ow

ne
rs

 w
ill

 n
ee

d 
to

 m
ak

e 
bu

si
ne

ss
 d

ec
is

io
ns

�
If 

th
er

e 
w

er
e 

an
y 

ne
w

 in
ve

st
or

s 
to

 re
pl

ac
e 

N
R

G
 in

 w
ho

le
 o

r p
ar

t,
th

is
 w

ou
ld

 re
qu

ire
 a

n 
N

R
C

 
Li

ce
ns

e 
Tr

an
sf

er
 a

pp
ro

va
l (

10
 C

FR
 5

0.
80

)
�

If 
th

er
e 

is
 n

o 
bu

si
ne

ss
 d

ec
is

io
n 

to
 p

ro
ce

ed
 u

nd
er

 th
e 

ex
is

tin
g 

or
 a

 n
ew

 o
w

ne
rs

hi
p 

st
ru

ct
ur

e,
 

no
 c

on
st

ru
ct

io
n 

co
ul

d 
co

m
m

en
ce

�
P

rio
r t

o 
C

on
st

ru
ct

io
n,

 th
e 

N
IN

A
 S

ec
ur

ity
 C

om
m

itt
ee

 w
ill

 b
e 

de
le

ga
te

d 
co

rp
or

at
e 

au
th

or
ity

 to
 e

xe
rc

is
e 

U
.S

. c
on

tro
l t

o 
as

su
re

 F
O

C
D

 c
om

pl
ia

nc
e

�
S

ec
ur

ity
 C

om
m

itt
ee

 h
as

 a
 m

aj
or

ity
 o

f I
nd

ep
en

de
nt

 U
.S

. c
iti

ze
n 

di
re

ct
or

s,
 w

ho
 w

ou
ld

 b
e 

ap
po

in
te

d 
by

 N
R

G
 u

nd
er

 c
ur

re
nt

 g
ov

er
na

nc
e 

st
ru

ct
ur

e
�

S
TP

N
O

C
 w

ill 
co

nt
ro

l s
ite

 s
ec

ur
ity

, i
nc

lu
di

ng
 re

ce
iv

in
g 

ne
w

 n
uc

le
ar

 fu
el

�
TA

N
E

 w
ill

 n
ot

 b
e 

ab
le

 to
:  

(1
) g

ai
n 

ac
ce

ss
 to

 o
r d

iv
er

t s
pe

ci
al

 n
uc

le
ar

 m
at

er
ia

l; 
(2

) g
ai

n 
ac

ce
ss

 
to

 c
la

ss
ifi

ed
 n

at
io

na
l s

ec
ur

ity
 in

fo
rm

at
io

n;
 o

r (
3)

 re
st

ric
t t

he
ab

ilit
y 

of
 N

IN
A

 o
r S

TP
N

O
C

 to
 

co
m

pl
y 

w
ith

 N
R

C
 re

qu
ire

m
en

ts



Ja
nu

ar
y�
17

,�2
01

2
15

P
ot

en
tia

l “
C

on
tro

l”
fro

m
 F

un
di

ng
 U

nd
er

 C
ur

re
nt

 
an

d 
P

la
nn

ed
 N

IN
A

 O
w

ne
rs

hi
p

�
O

pe
ra

tio
ns

 P
ha

se
�

Fu
nd

in
g 

fo
r o

pe
ra

tio
ns

 w
ill

 c
om

e 
pr

im
ar

ily
 fr

om
 U

.S
. s

al
es

 o
f e

le
ct

ric
ity

�
S

TP
N

O
C

 w
ill

 c
on

tro
l t

he
 o

pe
ra

tio
n 

of
 S

TP
 3

&
4 

(s
am

e 
as

 S
TP

 1
&

2)
�

S
TP

N
O

C
 w

ill 
co

nt
ro

l p
os

se
ss

io
n 

of
 a

ll 
sp

ec
ia

l n
uc

le
ar

 m
at

er
ia

l
�

O
pe

ra
tin

g 
A

gr
ee

m
en

t p
ro

vi
de

s 
th

at
 S

TP
N

O
C

 h
as

:
�

“fu
ll 

co
nt

ro
l o

ve
r a

ll 
O

pe
ra

tio
ns

 a
nd

 m
ak

in
g 

of
 C

ap
ita

l I
m

pr
ov

em
en

ts
”

�
“s

ol
e 

au
th

or
ity

”a
s 

th
e 

lic
en

se
d 

op
er

at
or

 “t
o 

m
ak

e 
al

l d
ec

is
io

ns
 to

 p
ro

te
ct

 th
e 

pu
bl

ic
 

he
al

th
 a

nd
 s

af
et

y 
as

 re
qu

ire
d 

by
 th

e 
O

pe
ra

tin
g 

Li
ce

ns
es

 a
nd

 a
pp

lic
ab

le
 la

w
s 

an
d 

re
gu

la
tio

ns
 a

nd
 a

s 
ar

e 
ne

ce
ss

ar
y 

to
 c

om
pl

y 
w

ith
 a

pp
lic

ab
le

 la
w

 a
nd

 re
gu

la
tio

ns
”

�
S

TP
N

O
C

 c
on

tro
ls

 s
ite

 s
ec

ur
ity

 a
nd

 a
cc

es
s 

to
 c

la
ss

ifi
ed

 in
fo

rm
at

io
n

�
To

 th
e 

ex
te

nt
 N

IN
A

 h
as

 a
 ro

le
 a

s 
an

 o
w

ne
r, 

th
e 

N
IN

A
 S

ec
ur

ity
 C

om
m

itt
ee

 
w

ill 
be

 d
el

eg
at

ed
 c

or
po

ra
te

 a
ut

ho
rit

y 
to

 e
xe

rc
is

e 
U

.S
. c

on
tro

l t
o 

as
su

re
 

FO
C

D
 c

om
pl

ia
nc

e
�

S
ec

ur
ity

 C
om

m
itt

ee
 h

as
 a

 m
aj

or
ity

 o
f I

nd
ep

en
de

nt
 U

.S
. c

iti
ze

n 
di

re
ct

or
s,

 w
ho

 w
ou

ld
 b

e 
ap

po
in

te
d 

by
 N

R
G

 u
nd

er
 c

ur
re

nt
 g

ov
er

na
nc

e 
st

ru
ct

ur
e

�
TA

N
E

 w
ill

 n
ot

 b
e 

ab
le

 to
:  

(1
) g

ai
n 

ac
ce

ss
 to

 o
r d

iv
er

t s
pe

ci
al

 n
uc

le
ar

 m
at

er
ia

l; 
(2

) g
ai

n 
ac

ce
ss

 to
 c

la
ss

ifi
ed

 n
at

io
na

l s
ec

ur
ity

 in
fo

rm
at

io
n;

 o
r (

3)
 re

st
ric

t t
he

 a
bi

lit
y 

of
 N

IN
A

 o
r 

S
TP

N
O

C
 to

 c
om

pl
y 

w
ith

 N
R

C
 re

qu
ire

m
en

ts



Ja
nu

ar
y�
17

,�2
01

2
16

�
Fi

na
nc

ia
l C

lo
si

ng
 o

f “
P

ro
je

ct
 F

in
an

ce
”M

us
t O

cc
ur

 P
rio

r t
o 

C
on

st
ru

ct
io

n
�

To
 b

e 
re

qu
ire

d 
by

 a
 L

ic
en

se
 C

on
di

tio
n

�
W

ill 
in

cl
ud

e 
m

ix
 o

f E
qu

ity
 a

nd
 D

eb
t

�
E

qu
ity

�
S

ub
st

an
tia

l e
qu

ity
 h

as
 a

lre
ad

y 
be

en
 c

on
tri

bu
te

d 
(9

0%
 b

y 
N

R
G

)
�

Ad
di

tio
na

l e
qu

ity
 w

ill 
lik

el
y 

be
 re

qu
ire

d
�

N
R

C
 w

ou
ld

 n
ee

d 
to

 re
vi

ew
 a

nd
 a

pp
ro

ve
 a

ny
 n

ew
 in

ve
st

or
 th

at
 p

ro
vi

de
s 

m
at

er
ia

l e
qu

ity

�
D

eb
t t

ha
t c

om
es

 fr
om

 D
O

E
 L

oa
n 

G
ua

ra
nt

ee
 P

ro
gr

am
 w

ill
 m

iti
ga

te
 p

ot
en

tia
l 

in
flu

en
ce

 fr
om

 T
A

N
E

 d
eb

t
�

D
eb

t f
ro

m
 d

ev
el

op
m

en
t e

ffo
rt 

w
ill 

ha
ve

 to
 b

e 
pa

id
 o

ff
�

Th
is

 is
 n

ec
es

sa
ry

 s
o 

th
at

 n
ew

 d
eb

t c
an

 h
av

e 
a 

fir
st

 li
en

�
R

eq
ui

re
d 

by
 D

O
E

 re
gu

la
tio

ns

�
Th

is
 m

ea
ns

 th
at

 th
e 

cu
rre

nt
 lo

an
s 

fro
m

 T
A

N
E

 w
ill 

be
 p

ai
d 

of
f

�
N

ew
 d

eb
t m

us
t c

om
e 

fro
m

 th
e 

U
ni

te
d 

S
ta

te
s 

G
ov

er
nm

en
t 

�
U

.S
. F

ed
er

al
 F

in
an

ce
 B

an
k

�
Th

us
, m

aj
or

ity
 o

f p
ro

je
ct

 fu
nd

in
g 

w
ill 

be
 U

.S
. l

oa
ns

�
D

O
E

 w
ou

ld
 li

ke
 to

 s
ee

 s
om

e 
lo

an
s 

fro
m

 J
ap

an
 to

 s
up

po
rt 

th
e 

pr
oj

ec
t

�
In

 a
ny

 c
as

e,
 a

ll 
cr

ed
ito

r r
ig

ht
s 

m
us

t b
e 

co
ns

is
te

nt
 w

ith
 th

e 
in

te
re

st
s 

of
 th

e 
U

ni
te

d 
S

ta
te

s
�

R
eq

ui
re

d 
by

 D
O

E 
re

gu
la

tio
ns

�
Th

is
 m

ea
ns

 fo
re

ig
n 

le
nd

er
s 

ca
nn

ot
 c

on
tro

l t
he

 p
ro

je
ct

C
on

st
ru

ct
io

n 
Fi

na
nc

e 
Fu

nd
in

g



Ja
nu

ar
y�
17

,�2
01

2
17

Li
st

 o
f A

cr
on

ym
s

C
E

O
C

hi
ef

 E
xe

cu
tiv

e 
O

ffi
ce

r
C

N
O

C
hi

ef
 N

uc
le

ar
 O

ffi
ce

r
C

O
L

C
om

bi
ne

d 
lic

en
se

C
O

LA
C

O
L 

Ap
pl

ic
at

io
n

D
O

E
D

ep
ar

tm
en

t o
f E

ne
rg

y
FO

C
D

Fo
re

ig
n 

ow
ne

rs
hi

p,
 c

on
tro

l o
r d

om
in

at
io

n 
(1

0 
C

FR
 5

0.
38

)
FO

C
I

Fo
re

ig
n 

ow
ne

rs
hi

p,
 c

on
tro

l o
r i

nf
lu

en
ce

 (1
0 

C
FR

 9
5.

17
(a

)(1
))

FQ
Fi

na
nc

ia
l q

ua
lif

ic
at

io
ns

 (1
0 

C
FR

 5
0.

33
(f)

)
N

IN
A

N
uc

le
ar

 In
no

va
tio

n 
N

or
th

 A
m

er
ic

a
N

R
G

N
R

G
E

ne
rg

y 
In

c.
S

TP
S

ou
th

 T
ex

as
 P

ro
je

ct
S

TP
N

O
C

S
TP

 N
uc

le
ar

 O
pe

ra
tin

g 
C

om
pa

ny
TA

N
E

To
sh

ib
a 

A
m

er
ic

a 
N

uc
le

ar
 E

ne
rg

y 
C

or
po

ra
tio

n


